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The  Great  Fire  Insurance  Company  of  the  World. 


Gross  Assets 
$55,305,753 


Assets  in  U.  S. 
$9,804,902 


ESTABLISHED   1836 


ENTERED  U.  S.  1848 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December,  1900,  in  accordance  with 
the  laws  of  the  State  of  Kew  York,  Is  as  follows: 

ASSETS $9,804,902.52 

LIABILITIES 5,100,174.15 

SURPLUS $4,704,728.37 

As  an  illnstration  of  the  Company's  practice  in  maintaining. its  Assets  in  the  United  States  in  years  of  excessive 
loss,  the  following:  figures  may  interest  policyholders:  > 

Yiar.  Assets  .Inn.  I  Income.  Expemllture.  Excess  of  Expenditure. 

1H71 $3,054,361  $3,163,901  $5,122,653  $1,958,752 

1H72 3,640,450  3,733,101  4,448,999  751,898 

1873 4,163,290 

Thus  showing  /•'■rrrss  i>f  Kxiiriiililiii-f  in  the  two  years  of $2,710,650 

And /"'•'•»'"«»'«/■  .1  »«'■<*  in  the  same  time  of 1,110,939 

Progress   of    the   United    States    Branch  :Net  Fire  Premiums:    1848,   $4,519;   1858,    $471,988; 
1868,  $1,739,620;  1878,  $2,422,126;  1888,  $3,928,010;  1898,  $4,979,422. 

LOSSES. •-•The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  53  years  is  $81 ,558.383.00 
This  large  sum,  in  conjunction  with  the  growth  of  the  Company's  business,  evinces  the  confidence  of  the  public  and  the 
faithfulness  with  which  the  Company's  losses  are  adjusted  and  paid. 

PACIFIC    DEPARTMENT    ESTABLISHED    1852. 

(JIHel  Office,  4'J'J  California  Street,  San  FranriKca. 


Sl'KCIAI 


K.  G.  BRUSH, 


JOHN  \V.  GUNN. 


CHAS.    D.    HAVEN,    Resident  Secretary. 

C.  MASON  KINNE,  Assistant  Secretary. 
AGENTS  : 

FRED.  L.  HAVEN,  THEO.  SUMMERLAND 
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Gross  Assets 
$55,305,753 


Assets  in  U.  S. 
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PACIFIC    DEPARTMENT    ESTABLISHED    1852. 

Chief  Office,  4^!i  California  Street,  San  FrutiriHci). 


R.  G.  BRUSH, 


JOHN  \V.  GUNN. 


CHAS.    D.    HAVEN,    Resident  Secretary. 
C.  MASON  KINNE,  Assistant  Secretary. 
SrKCIAL    AGENTS  : 
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Ths    Coast  T{eview. 


.     .     .     ORGANIZED    A.   D.   1S17     .     .     . 


Fire  Association 


OF     PHILADELPHIA. 


STATEMENT   OF  ASSETS,   JANUART   1st,    1901. 


Gross  Assets 
Policyholders'  Surplus 


^6,340,251.00 
1,426,049.00 


WESTERN    DEPARTMENT, 

CHICAGO,  ILL.  BELDEN  &  BUSH,  Managers. 

OFFICE,  171-173  Jackson  St.,  Royal  Insurance  Bide 

F.  J.  ALEX.  MAYER.  .   .  State  Agent  tor  Oregon  and  Washington,  PORTLAND,  Ore. 

DAN.  L.  WEAVER.  .   .    .  Special  Agent  tor  Oregon  and  Washington,  SPOKANE. 

F.M.AVERY Special  AgentforColorado, Wyoming,  Montana,  UtahandIdaho,DENVER,Colo. 


J.   M.   BECK,  Manager  Pacific  Department 


219  Sansome  Street, 


San  Francisco,  Cal. 


Financial  Standing,  January  I,   1901,  of  the 

Philadelphia  Underwriters 


COMPOSED    OF    THE 


Insurance  Co.  of  North   America 

FOUNDED,  A.  D.   1793 

CASH  CAPITAL $  3,000,000  00 

Total  Assets ,■    ■    •    ■      9,5s;i,792  00 

Total  Liabilities,  except  Capital     4,80.=), 2.54  00 


Surplus  as  to  Policyholders  .   .  $4,778,538  00 


Fire  Association    of    Philadelphia 

FOUNDED,   A.   D.   1817 

CASH  CAPITAL $    500,000  oO 

Total  Assets      6,340,2.50  00 

Total  Liabilities,  except  Capital  .    4,914,202  00 


Surplus  as  to  Policyholders   .    .  $1,42(5,049  00 


COMBINED     ASSETS, 
SURPLUS  TO   POLICYHOLDERS. 


$15,924,043  00 
6,204,587  00 


Western  and  Pacific  Coast  Depaktment, 
Chicago,  Illinois. 

319  Sansome  Street,  :  : 


BELDEN  &  BUSH,  Managers. 


San  Francisco 


F.  J.  ALEX.  MAYER,  State  Agent  tor  Oregon  and  Washington,  Portland,  Ore. 
DAN.  L.  WEAVER,  Special  Agent  tor  Oregon  and  Washington,  SPOKANE. 
F.  M.  AVERY,  Special  Agent  for  Montana,  Utah  and  Idaho,  Denver,  Colo. 


J.  M.  BECK,  Manager  Pacific  Department 

219  Sansome  Street,  .....  San  Francisco. 


Th6    Coast  Review. 


PHdNIX  ASSURANCE  COMPANY     Ji         j*         ^      PROVIDENCE  WASHINGTON    INSURANCE  CO. 


Phmnlx 
Assurance 
Compaumy  o  o 


ProvIdeini(ce= 
Washington 
InsMramice  Co< 


OF  LONDON 

Established   1732 


OF  RHODE    ISLAND. 
Incorporated   1799 


-^^==^^^V^ 


BUTLER    &    HEWITT, 

Generaf   Agents    tor    P  acific    Coast- 


413  California  Street 


San    Francisco 


Melvetia 

Swiss    ^ire    Insurance    Company 


*»i$3S. 


OF    ST.     GMLL. 


Capital, 

Losses  T^aid  since  organization, 


$  2,000,000.00 
16,483,204.00 


ST^^iSS  Marine 


Insurance  Companies  Combined 


Capital, 


SYZ  &  CO.,  General  Agents, 


$4,000,000.00        t 


i» 


<»  301    California   Street,  :  :  :  San   Francisco,    Cal.   vv 


Th&    Coast  TiEviEW. 


Tfational  jCife 

Insurance  Company   of  Vermont 


\p^.  (=}.(:::' •[:::}.(=>  •(^•l=>- c=>.C=>-C=' • 


J.  C.  HOUGHTON,  President 
JOS.  A.  DeBOER,  V.-Pres. 
O.  D.  CLARK,  Secretary 


^f.  1  THIS  COMPANY  HAS  GAINED  IN  THE  LAST  DECADE  %  rt■AT^ 

^)^  vtt  In  Assets $12,275,109.34  or  I60.96  %  \{('  (/OH 

^  t  In  Surplus 1,089.332.69  or  I  19.47   %  )»  ^a^ 

^w  ^>  In  Income 2,538,592.69  or  I  14.44  %  jjj  ^^A 

W  '<fi  In  Insurance 48,102.491.00  or  93.64  %  \t>  W 

li(5/f    Sells  the    Most    Modern,    Profit-Sharing,    Non-Forfeitable    Contracts   of  Life,   Term,    <(/^ 
\Iyj  Endowment  and   Annuity    Insurance.     Correspondence    from    Interested    Parties    MjU 

tJA^  Promptly  recognized.    Good  Agency  Contracts  for  Reliable  Men,  [J()\ 

#  G.  M,  STOLP  &  SON,  General  Managers  '^ 

^v    SS-S^  CrocKer  Building  San   Francisco,   Cal.    jfu 

Bound  Volumes  of  Coast  Review, 

Vols.  =^9  and  60, 

1901, 

$3.00    FOR    BOUND    BOOK    FOR  THE  YEAR. 


Copiously  Indexed. 


Send  Your  Reviews  to  us  for   Binding.        We  replace  damaged 

copies. 


Thg    Coast  T^eview. 
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OF"  NEW  YORK. 

Edward  W.  ScoTT.FkEsiDENT. 


SucccseruL  A<iEfgTS,ANDGxNTi.CMt N  Seckincx  Rcmonebative  Business   Connections. 
MAY   Applv  to  the  Head  OrrrCE.OR  any  or  The  Society's  General  Agents. 

CARL    C.    GROSS, 

*  Manager  for  CALIFORNIA  and  NEVADA. 

Rooms  709=13  Claus  Spreckels  Building. 

Harket  and  Third  Sts.,  San  Francisco. 


The  Only  Companies  Having  a  California  Deposit  for  the  Special  Protection  of  California  Policyholders 


Incorporated  ISS3 


Western 


Fife  and 
Marine 


Assurance  Co.  of  Toronto 

Hon.  Geo.  A.  Cox,  Pres.     |    $100,000.00  Deposit 
J.  J.  Kenney,  Vice-Prcs.  ^^i"i  Californiii  State 

I  TroasiiriT 

ASSETS  in  United  States $  1,965,508.80 

INCOME  in  United  States,  1900  .  .  .  2,222,401.59 
Surplus  in  United  States,  Jan,  1,1901  .  638,430.58 
Losses  paid  in  U.S.  1874  to  1900  inclusive  20,103,120.34 


Incorporated    18S3 


British  America 

Assurance  Co.  of  Toronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenney,  Vice-Pres. 


$100,000.00  Deposit 

with  California  State 
Treasurer 


ASSETS  in  United  States 51,256,308.10 

INCOME  in  United  States,  1900  .   .   .    .       1.332,812.35 
Surplus  in  United  States  Jan.  1,  1901  .         457,878.85 


WUST/iKJV    DEPAKTMBJWT,  Danvcr.' Colo. 

H.  T.  IaAMEY,  Manager 

WATSON,  TAYLOR  &  SPERRY,   General  Agents,   322   Pine  Street,  San   Francisco. 

R.   H.   MAGILL,   District  Manager,  1010  Broadway,  Oakland,  Cal. 

C.  J.  STOVEL,   Marine  Agent  for  Coast  for  British  America,  411  California  St.,  San  Francisco. 


Ths    Coast  TiEviEW. 


THE  PENNSYLVANIA 

FIRE  INSURANCE  COMPANY  of  Philadelphia. 


Incorporated  1835 


|'.i  ,:;i5t 


^ 


ASSETS, 

January  1st,  J 90 1; 
$5,334,922.53 


^.^^Si^^, 


NET  SURPLUS, 

January  1st,  J90i  : 
$2,563,883.97 


One  of  the  OLDEST  and  STRONGEST  Fire  Insurance  Offices  in  the  United  States. 
Office  Pacific  Coast  Department:      50S-10  CALIFORNIA  ST.,  San  Francisco. 

T.  EDWARD  POPE,  Manager. 

HOMER    CRAIG,    General    Adjuster.  R.    W    03B0RN,     Assistant    Manager. 

SPECIAL   AGENTS:— Chester   Deering:,    Volney    Howard,    S.   P.    Mesick. 


Organized     1854- 


f^  (,?*  t^  eJ*  (^ 

Hamburg  -  Bremen 

Fire  Insurance  Company 

(.■?*    t,^?*    {(?*     5^*    (;?* 

J  854 

{,?•  ((?*  t<^  t(?*  ti^ 

J90J 

d?*    (^*    (^*     (^™     t^* 

OF  HAMBURG,  GERMANY    1 

Capital  and  Accumulations,    $3,726,181.40 

.  $     1,552,926.04 

499,580.89 

.    .       13,000,000.00 


/Vssets  in  the  United  States,  Jan.  I,  1 90  I 
Surplus  in  the  United  States,  Jan.  I,  I  90  I 
Losses  Paid  in  the  United  States,  over  .    . 


RUDOLPH  HEROLD,  Jr., 

General  Agent  Pacific  Department 
HARRY  C.  BOYD,  415  California  Street 

Assistant  General  Agent.  San  Francisco 
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HEALTH    AND    ACCIDENT    INSURANCE 


PEINE  AS  C.  LOUNSBUBT, 
President. 


%i' 


KIMBALL  C.  ATWOOD, 
Secretary. 


OF    New    VORK. 

ASSETS,  January  1,  1901 $      937,181  61 

SURPLUS  TO  POLICYHOLDERS -{KH  1.41  58 

CLAIMS  PAID,  OVER     3,600,000  00 

Health    and   Aooicient,  Policies. 

The  Best  Insurance  j    The  Easiest  Insurance 

FOR  BUSINESS  and  FOR  AGENTS 

PROFESSIONAL  MEN  TO  SELL 


Liberal  Commissions  and  Renewal  Contracts  to   Good  Men. 


Address- 
Pacific  Coast  Department, 

Mil  Ls  Building 

SAN  FRANCISCO  Manager. 


THOS.  GODWIN, 


Our  Special  Agents  pay  Pacific  Coast  Losses  by  sigiit  drafts  on 
Croci<er-Woolwortli  Bank.  San  Francisco.    . 


Fire  losiurainice  Companiy 

OF  NEW  YORK 
WESTERN  DEPARTMENT  (including  Pacific  Coast)  RIALTO  BL'DQ,  CHICAQO,  ILL. 


GEO.  E.  KLINE,  General  Manager. 


C.  R.  TUTTLE,  Assistant  General  Manager. 


PACIFIC    COAST     SPECIAL    AGENTS 


CALIFORNIA: 


D.  W.  GRA  VES,  p.  0.  Box  2536, 

San  Francisco. 

E.  P.  WILSON,  P.  0.  Box  926, 

Los  Angeles. 


^ 


WASHINGTON,  OREGON   AND   IDAHO: 

W.  A.  WILLIAMS,  P.  0.  Box  750, 
Portland,  Ore. 

COLORADO,  WYOMING,  UTAH,  NEW  MEXICO 
AND  MONTANA: 

F.  H.  RHOADES,  P.  0.  Box   1432, 
Denver,    Colo. 
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London  &  Lancashire 


LONDON  & 
LANCASHIRE  i 

FIRE    ^ 

INSURANCE  COMPANY 


Fire    Insurance    Company, 

0/  Lizierpool^    E-f^g- 


*  « 


Subscribed  Capital, 

Cash  Assets, 

Assets  in  United  States, 


$10,637,500 

8,830,415 

.      2,641,046 


Orient  Insurance  Co* 


Of  Hartford,    Conn. 


Authorized  Capital, 
Assets, 


$2,000,000 
2,379,038 


The  State  Fire  Ins*  Co*,  L'd, 

Of  Liverpool^  England. 

Authorized  Capital,  ....         $5,000,000 

Assets  in  the  United  States,         .         .         .  329,705 


The  Netherlands 


FKE  INS.  CO. 

Of  The  Hague,  Holland. 


Assets  in  United  States, 


(EST.  1845.) 

$1,600,000 
572,967 


PACIFIC    COAST    DEPARTMENT, 
315    Montgomery    Street,  :  :  :  San  Francisco. 

WM.   MACDONALD,  Manager, 

D.  E,  MILES,  Ass't  Manager. 
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CASH  CAPITAL       »       *       * 


$4,000,000.00 


Cash  assets      »      »      . 

Jan\uir\i  I,    1901 

$13,351292.72 


Incorporated 


For  a  period  of    EIGHTY-TWO  YEARS   this  com 

pany  has  occupied  the  position  of  the  LEADING 

American  Fire  Insurance  Company. 


1819 


Largest  Cash  Capital,  Largest  Cash  Assets 

of  any  Fire  Insurance  Company 

in  America. 


Losses  Paid  since  organization  -|  82  years  [  $88,242,02.93 

BOARDMAN  &  5PENCER,  General  Agents 


e.  C.  MORRISON,  Supervisor  of  Agencies 

LOUIS  MEL,  1 

W   L.  QAZZAM,         !- Special  Agents  and  Adjusters 
J.   A     MURPHY.  ) 


Office,  514  California  St.,  San  Francisco 


THE 


HARTFORD 

Fire  Insurance  Company, 

Organized  1794. 

—  Assets,      .        .        .  ^11,002,588  02 

Net|Surplus,        .        .  3,810,204  50 

H.    K.    BELDEN,    Manager    Pacific    Department 

WHITNEY    PALACHE,    Assistant    Manager 
313  California  Street,  -  SAN  FRANCISCO 


J.  J.  AGABD 


Special    Agents    and    Adjtasters. 
J.  J    DENNIS  JOHN  M.  HOLMBS 


W.  O.  MORGAN 


The  Coast  Review, 


Vol.  6K 


JANUARY,    1902. 


No.  \ 


A    MONTHLY    INSURANCE    MAGAZINE.       WITH    SUPPLEMENTS.       DEVOTED 

TO   ALL   KINDS   OF   INSURANCE    THAT    INSURES.       PUBLISHED 

ON   THE   FIFTEENTH    OF   THE   MONTH, 

by   The  Coast  Re7iie7v  Company,  jo^  Montgomery  Street,  San  Francisco. 

4ft:S:&:66&6e&:&&:&ee6e6&:6&:g;e666g&6S-:6i666Sg;6i;&&:e6&:&666g&6&:&:6©e&:fe 


iH 


m 


;     INSURANCE    IN   STATE    AND    NATIONAL   COURTS. 


s^^S;&:66:f;©g-:f-;S:g;i-:S&:i-;6g;gi6g-:g-:6S&&^ 

I  The  Coast  Review  Manual. 


PRAISED    BY    UNDERWRITERS. 


Following  are  a  feu;  expressions  in 
fauor  of  The  Coast  Reuieu)  Manual,  by 
Agents  and  Managers  : 

It  is  a  great  help. 

It  is  certainly  perfection. 

Contains  information  not  to  be  obtained  from 
any  other  source. 

I  could  not  well  do  without  it. 

I  find  within  its  pages  a  vast  amount  of  useful 
information. 

I  have  never  seen  any  other  manual  that  would 
give  the  local  agent  as  much  intelligent  aid. 

We  keep  it  ready  at  hand,  referring  to  it  often, 
using  it  as  an  authority. 

It  is  the  best  instruction  book  for  agents. 

I  note  many  items  of  advantage  to  me,  and  for 
which  I  have  looked  in  vain  elsewhere. 

The  best  book  of  the  kind  published. 

It  is  easily  understood. 

Most  complete,  concise  and  clearly  written  book 
of  the  kind  I  have  ever  seen. 

Gives  required  information  better  than  all 
"compact"  books  combined. 

Had  I  the  Coast  Review  Manual  when  I  first 
commenced  the  business  I  would  now  know  a 
great  deal  more  about  insurance  and  have  saved 
the  companies  and  myself  a  great  deal  of  cor- 
respondence. 

Exactly  fills  a  long  felt  want. 

Diagrams  and  general  arrangement  specially 
helpful  for  ready  reference. 

The  names  of  the  writers  of  the  foregoing 
have  already  been  printed  in  these  columns. 


W 


Ovir    Digest    of    Recent    Insurance    De- 
cisions. 

Insurance  decisions  by  the  courts  of  the 
country,  as  printed  in  the  Coast  Review 
every  month,  are  not  the  lightest  read- 
ing- in  the  world;  but  life  itself  is  not  a 
light  affair,  and  there  are  more  cheerful 
calling's  than  that  of  the  insurance  agent. 

It  is  not  alone  the  manager  and  the 
special  agent  and  adjuster  who  should  be 
familiar  with  late  as  well  as  former  insur- 
ance decisions.  The  local  agent  will  find 
this  knowledge  useful  to  him  and  his 
patrons.  He  will  save  himself  and  them, 
as  well  as  his  companies,  a  lot  of  trouble, 
and  perhaps  actual  loss,  by  keeping  in 
touch  with  the  rulings  of  the  courts,  as 
printed  in  this  department  of  the  Coast 
Review. 

After  awhile,  such  is  the  symetrical 
character  of  jurisprudence,  that  which 
seemed  dull  and  contradictory  and  unin- 
telligible will  become  clear,  logical  and 
entertaining. 

This  month's  decisions  are  to  the  fol- 
lowing effect: 

Forfeiture  is  waived  if  the  company 
treats  the  policy  as  still  in  force.  The 
adjuster  also,  by  his  conduct,  can  cause  a 
waiver. 

The  knowledge  of  the  agent  is  imputed 
to  the  company. 


The   Coast  'ReCiew? 


Total  loss  is  doKned  as  destruction  of 
identity  and  the  inaking  of  unsafe  for  re- 
building:. 

Agents  have  not  authority  to  receive 
notice  of  failure  of  insured  to  comply  with 
policy  conditions  after  tlio  lire. 

An  impoi-tant  in-oportional  liability  de- 
cision is  given. 

The  storage  warehouse  moisture  dam- 
age case  is  very  interesting,  and  is  given 
at  some  length. 

The  act  of  a  clerk  may  be  the  act  of  the 
general  agency. 

Under  the  "Life"'  section  we  give  the 
syllabus  of  the  celebrated  McMaster  case. 
The  solicitor,  to  earn  his  bonus,  wrote  on 
the  margin  of  the  application  a  request 
to  date  back  the  policy.  Assured  did  not 
read  his  policy  and  did  not  notice  the 
date. 

There  are  othoi'  interestirfg  cases. 

FIRE. 

Georgia  Home  J»is.  Co.  v.  Allen  Ala.  t>.  C, 

30  S.  Rep.  536. 
Forfeiture  In  an  action  upon  a 
policy  of  tire  insurance, 
virhere  the  defendant  (-ompany  assigns  one 
specific  ground  of  forfeiture,  and  the 
validity  of  the  policy  of  insurance  sued 
upon  is  denied  upon  that  ground  alone,  all 
other  grounds  of  forfeiture  or  breaches  of 
the  conditions  of  the  policy  are  vs-aived. 

Waiver  If  an  insurance  company, 
after  knowledge  of  the  breach 
of  a  condition  contained  in  the  policy 
issued  by  it,  enters  into  negotiations  or 
transactions  with  the  assured,  by  which 
the  company  recognizes  or  treats  the 
policy  as  still  in  force,  or  induces  the 
assured  to  incur  trouble  or  expense,  such 
acts  or  admissions  on  the  i)artof  the  com- 
pany will  be  regarded  as  a  waiver  of  its 
right  to  claim  the  benefit  of  a  forfeiture 
of  a  breach. 

Adjusters  An  adjuster  of  an  insur- 
AUTHORITY  ance  company,  with  full 
power  to  make  examina- 
tions, investigations,  and  adjustments  of 
a  loss,  has  authority  to  waive  the  condi- 


tions of  the  policy:  and  if  such  adjuster, 
with  full  knowledge  of  the  breach  of  the 
conditions  of  the  policy  of  the  insured, 
enters  upon  the  investigation  and  adjust- 
ment of  the  loss,  and  ti-eats  the  policy  as 
valid  and  subsistinsr,  any  defense  the  in- 
surance company  had  to  the  policy,  by 
reason  of  the  breach  of  the  conditions, 
will  bo  deemed  to  have  been  waived. 

Soullifrii  ]».•<.  Co.  V.  Stewart  Migtt.  S.  C,  30 
S.    Hep.   7.M. 
Agent's  Where   the   agent  of  an 

Knowledge  insurance  company  was 
told  at  the  time  of  appli- 
cation for  insurance  that  the  cotton 
insured  was  stored  in  a  log  house  in  a 
Held  leased  by  the  assured,  and  that 
there  was  a  deed  of  trust  and  landlord's 
lean  thereon,  there  was  no  fraud  vitiating 
the  policy  under  its  terms,  which  insured 
'•cotton  inhales,  her  own,  or  held  by  her 
in  trust,  or  on  commission,  or  on  joint 
account  with  others,  or  sold  but  not  de- 
livered, contained  in  the  one-story,  frame, 
shingle-roof  building,  situate  on  her 
farm,  "and  which  contained  a  further 
provision  that  the  policy  should  be  void 
if  the  subject  of  insurance  be  personal 
proi)crty,  and  be  incumbered  by  a  chattel 
mortgage;  such  provisions  being  waived 
by  the  knowledge  of  the  agent  imputed 
to  the  company. 

S)v/der  et  al.  v.  Comnwrcial  Union    A.s.mr. 
Co.,  N.  J.  S.  C. 
Brokers  It   appearing  that  a 

Cancellation  broker  was  employed 
by  the  plaintiffs  to 
procure  insurance  for  them,  and  to  main- 
tain the  insurance  up  to  a  certain  sum  in 
good  companies  selected  by  him:  that  in 
the  course  of  such  employment  he  had 
for  several  years  received  from  insurance 
companies  notice  of  cancellation  of  poli- 
cies held  by  the  plaintiffs,  and  thereupon 
had  rej>laced  the  insurance  in  other  com- 
panies, and  that  this  practice  was  known 
to  the  plaintiff's  and  not  objected  to  by 
them, — hold,  that  the  question  whether 
the  broker  had  authoi-ity  to  accept  notice 
of  cancellation  of  an  existing  j)olicj',  to 
substitute  for   it  the  ])olicy  in   suit,   and 
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thereupon  to  assent  to  the  cancellation  of 
the  old  policy,  without  consulting-  the 
plaintiffs,  was  a  question  of  fact,  not  of 
law. 

Henshaw  v.  Insuyancc  Co.  of  State  of  New 
Yorl^,  X.  Y.  S.  a 
Prior  Where     the     subject- 

Destruction  matter  of  a  fire  policy  is 
destroyed,  within  the 
knowledge  of  the  insured,  prior  to  the 
issuance  of  the  policy,  and  he  does  not 
reveal  such  fact  to  the  insurer,  the  con- 
tract is  fraudulent,  and  not  binding. 

Ultra        It  is  ultra  vires  for  an  insui-- 
ViRES      ance    company  to  issue  a  policy 
against  loss  or  damage   which  it 
knows  has  already  taken  place. 

Did  Where  a  company  applied  for 
Not  reinsurance  on  certain  property, 
Cov'ER  and  before  the  issuance  of  the 
policy  part  of  the  subject-matter 
was  destroyed,  and  the  company  applied 
to  when  mailing  a  policy  stated  that  they 
understood  a  portion  of  the  property 
covered  was  destroyed,  and  that  it  would 
be  necessary  for  the  applicant  to  furnish 
corrected  forms,  fhe  contract  did  not 
cover  the  property  destroyed. 

Robinson   v.  ^tna  Ins.  Co.  Ala.  S.  C.   30 
S.  B.  665. 
Agents'  A  company  has  the  right 

Authority  to  employ  agents  with  lim- 
ited authority;  it  may  have 
a  general  agent  with  authority  to  trans- 
act all  business  in  a  particular  way,  or  a 
special  agent  whose  authority  is  limited 
to  a  specific  transaction:  and  as  a  general 
rule  it  maybe  affirmed  that  the  authority 
of  agents,  as  to  those  dealing  with  them, 
must  be  determined  by  the  nature  of  the 
business,  and  is  prima  facie  coextensive 
with  its  requirements,  while  secret  in- 
structions not  known  to  those  dealing 
with  an  agent  acting  within  the  apparent 
scope  of  his  authority  are  not  binding. 

Notice  to  Where  a  foreign  com- 

Agent  pany  appoints  agents  in 

Insufficient    this   state   to  solicit  in- 
surance,      collect     pre- 
miums, make  the  survey,  make  the  rates, 


remit  premiums  collected,  deliver  policies 
signed  by  the  president  and  countersigned 
by  such  agents,  who  have  a  license  from 
the  insurance  department  of  this  state 
authorizing  "them  to  transact  the  busi- 
ness of  the  said  company  in  the  state  of 
Alabama  for  and  during  the  year  1898," 
but  who  have  no  power  to  adjust  losses 
or  to  take  any  steps  looking  to  an  adjust- 
ment, it  is  held  that  such  authority  does 
not,  as  a  matter  of  law,  invest  such  agents 
with  general  authority  to  receive  notice 
of  the  failure  of  the  insured  after  loss  to 
comply  with  the  condition  in  the  policy 
requiring  an  inventory  of  the  property 
insured  to  be  taken  and  kept  in  a  fire- 
proof safe. 

For  the  Where  such  authority  is 
Jury  given,  and  it  is  shown  that  the 
insured  gave  such  agents  no- 
tice of  the  loss  under  the  policy,  and  also 
notice  of  the  destruction  of  his  inventory 
by  fire,  and  they  in  turn  notified  the 
company  of  the  loss  under  the  policy,  and 
afterwards  notified  the  insured  that  an 
adjuster  had  arrived,  and  to  bring  all 
of  his  books,  which  the  insured  did,  and 
delivered  the  same  to  the  adjuster,  who 
called  for  them,  and  in  answer  to  an  in- 
quiry from  the  adjuster  told  him  that  his 
bills  and  inventories  had  been  lost,  and 
that  the  books  were  all  that  he  had 
saved,  whereupon  the  adjuster  proceeded 
to  examine  the  same  after  having  obtained 
from  the  insured  a  nonwaiver  agreement, 
it  was  held  that  it  was  a  question  of  fact 
for  the  the  jury  to  determine  whether 
notice  to  such  agents  of  the  loss  of  the 
inventory  was  notice  to  the  company. 

Where  the  facts  in  regard  to  the  au- 
thority of  insurance  agents  to  receive 
notice  of  the  breach  of  some  condition  in 
the  policy,  and  to  waive  the  same,  are  in 
dispute,  or  different  inferences  may  be 
fairly  drawn  from  such  facts,  an  agree- 
ment signed  by  the  insured,  subsequent 
to  notice  to  such  agents  of  said  breach, 
that  no  condition  in  the  policy  would  be 
waived  by  an  adjuster  taking  steps  to 
ascertain  the  amount  of  the  loss,  does  not 
take  from  the  jury  the  determination  of 
the  question  of  breach  and  waiver  thereof, 
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sLnco  it  is  for  them  to  determine  whether 
the  breach  was  waived  before  or  after 
the  nonwaiver  agreement. 

TkuHngia Ins.  Co.  v.  Mallott.  Ky.  (J.  of  A., 
64  S.    W.  It.  991. 
Total  Under   Ky.    St.  ?  700,  pro- 

Loss  viding  that  fire  insurance 
Defined  companies,  in  case  of  ''total 
loss,"  shall  be  liable  "for  the 
full  estimated  value  of  the  property  in- 
sured, as  the  full  value  thei-eof  is  fixed  in 
the  face  of  the  policy,"  it  was  proper  to 
instruct  the  jury  that  by  "total  loss"  is 
meant  such  injury  to  the  insured  building 
"as  to  destroy  its  identity  and  specific 
character  as  a  building,  or  such  injury  or 
damage  to  all  the  parts  and  materials  of 
said  building  as  to  rendei-  the  same  un- 
safe, or  without  value,  as  the  same 
remained  after  the  fire,  for  the  purpose 
of  reconstructing  the  building  substan- 
tially as  it  existed  before  it  was  burned." 

Sergent  v.   Liverpool  &  L.  &  G.  Ins.    Co., 
N.  Y.  S.  C.  73  N.  r.,  Supp.  120. 

Proofs  Where  a  fire  policy  provided 
Not  that  the  company  should  not 
Waived  be  construed  to  have  waived 
any  condition  or  forfeiture  by 
any  act  or  proceeding  relating  to  ap- 
praisal or  examination,  a  statement  by  an 
adjuster  that  it  would  be  unnecessary  to 
write  to  the  company  concerning  a  loss 
was  not  a  waiver  by  the  company  of  a 
provision  requiring  proofs  of  loss. 

On  Where    an  insured    building 

Leased  stood  on  leased  ground  in  direct 
Ground  violation  of  a  provision  that 
the  policy  should  be  void  in 
such  case,  and  insured  testified  that  he 
informed  insurer's  agent  of  the  fact  prior 
to  the  time  he  became  agent,  thei'e  was 
no  basis  for  a  finding  that  insurer  had 
notice,  in  the  absence  of  evidence  contra- 
dicting the  agent's  testimony  that  at  the 
time  the  insurance  was  elTected  ho  had 
no  recollection  of  any  such  information. 

Lake  Geneva  Ice  Co.  v.  Selvage,  N.  Y.  S.  C, 
73  N.   Y.  Supp.  193. 

Proofs         Where    a     policy     requires 

of  Loss    statement    of   loss   to    bo   filed 

within  60  days   after  the   fire, 


the  mailing  of  it  outside  the  state  so  that 
it  reaches  the  insurer  on  the  sixty-second 
day  after  the  fire  is  not  a  compliance  with 
the  conditions. 

Where  the  insured  is  required,  under 
the  policy,  to  give  immediate  notice  of 
any  loss  in  writing,  a  notice  some  60  days 
after  the  fire  is  an  insufficient  compliance 
with  the  condition  of  the  policy. 
Capital  City  Ins.  Co.  r.  Jones,  Ala.  S.  C, 

30  S.  R.  6TJf. 
Mortgagee  Where  a  policy  of  fire 
TO  Sue  insurance  is  taken  out  by 
a  mortgagor,  and  is  pay- 
able in  case  of  loss  to  the  mortgagee  as 
its  interest  may  appear,  the  balance,  if 
any,  to  the  mortgagor,  and  the  indebted- 
ness is  equal  to  or  exceeds  the  total 
amount  of  the  loss,  the  mortgagee  is  the 
only  party  entitled  to  sue. 

Both  May        In   such  case,    where  the 
Sue  indebtedness  is  less  than  the 

amount  of  the  loss  due  un- 
der the  policy,  the  mortgagor  and  mort- 
gagee may  each  maintain  an  action  to 
recover  his  share  of  the  loss,  since  the 
contract  permits  a  splitting  of  the  cause 
of  action;  but  the  burden  is  upon  the 
plaintiff  in  either  case  to  establish  the 
amount  of  the  indebtedness  due  under 
the  mortgage  contract. 
Franklin  Fire  Ins.  Co.  v.  Bradford,  Penn. 
S.  C,  50  A.  Sep.  286. 
Agent  Where   an  agent  gave  a 

Liable  FOR  sub-agent  general  authority 
Sub-Agent  to  fill  up  blank  policies, 
sign  the  agent's  name 
thereto,  deliver  them,  and  receive  the 
premium,  he  was  liable  for  loss  on  a 
policy  issued  and  delivered  by  the  sub- 
agent  contrary  to  the  express  direction 
of  the  company,  though  he  had  no  actual 
knowledge  of  such  issuance  and  delivery. 
Whore  an  agent  gave  a  sub-agent  gen- 
eral authoiity  to  fill  up,  sign,  and  de- 
liver policies,  collecting  premiums  there- 
for, ho  was  liable  for  loss  on  a  policy 
issued  and  delivered  by  such  sub-agent 
contrary  to  the  express  direction  of  the 
company,  though  he  had  no  actual 
knowledge  that  the  premium  had  been 
collected. 


The   Coast   Re\)ie\K> 


Fm-mers^    Feed  Co.    v.    Scottish    Union  d- 

National  Ins.  Co.,  N.  Y.  S.  C,  A. 

Die,  72  N.  Y.  Su2)p.  732. 

Proportional  Where  defendant's 
Liability  policy  limited  liability 
to  such  proportion  of 
the  loss  as  that  policy  bore  to  the  whole 
insurance,  and  concurrent  policies  did 
not  specify  the  amount  of  risk,  but  pro- 
vided that  liability  should  not  exceed  a 
certain  sum,  nor  extend  to  a  greater  pro- 
portion of  the  loss  than  the  amount  of 
the  policies  bore  to  80  per  cent,  of  the 
value  of  the  property,  defendant  was 
liable,  on  occurrence  of  a  loss  more  than 
covered  by  insurance,  for  such  propor- 
tion as  its  policy  bore  to  the  amount  for 
which  the  concurrent  insurers  were  actu- 
ally liable  under  the  80  per  cent,  clause, 
and  not  entitled  to  prorate  its  liability 
with  the  total  amount  nominally  carried 
by  other  companies. 

Book   Fish   Co.  v.  Manchester  Assur.  Co., 
Minn.  S.  C,  87  N.   W.  R.  932. 

Storage  Warehouse       The  questions 
Annex   Damage         raised    by    the 
BY  Moisture  assignments    of 

error  are:  That 
the  policy  did  not  cover  the  property  as 
to  which  the  loss  was  contested.  The  de- 
scription of  the  property  and  its  location 
were  designated  in  the  policy  as  "fish  in 
packages,  and  packages  containing  the 
same,  in  the  four-story  brick,  composi- 
tion-roof building,  known  as  "Thurston's 
Cold  Stoi-age  Warehouse,  situate  207-211 
Eagle  street,  St.  Paul. "  A  fire  occurred 
during  the  life  of  this  policy  which  de- 
stroyed a  large  portion  of  the  main  part 
of  the  warehouse  therein  described.  The 
property  in  controversy  was  at  the  time 
of  the  fire  in  an  annex  or  extension  of  the 
main  part  of  the  warehouse,  which  was 
four  stories  high,  while  the  annex  was 
only  one  story  high.  On  the  trial  the 
court  received,  over  the  objection  and 
exception  of  the  defendant,  oral  evidence 
establishing  the  fact  that  this  annex  was 
an  essential  part  of  the  warehouse 
described  in  the  policy.  The  trial  court, 
upon  this  evidence  and  the  policy,  held, 


as  a  question  of  law,  that  the  property 
in  the  annex  was  covered  by  the  policy. 
Sustained. 

Was  the  loss  of  the  fish  in  the  annex 
due  directly  to  the  fire  which  injured  the 
main  part  of  the  warehouse?  The  evi- 
dence showed  that  there  was  no  fire  in 
the  annex,  and  that  no  part  of  the  plain- 
tiff's property  in  the  annex  was  injui'ed 
by  heat  or  fire.  On  the  contrary,  it  is 
conceded  by  the  plaintifl"  that  the  fish 
were  destroyed  by  7noisture.  But  it 
claims  that  this  moisture  came  directly 
from  water  used  in  extinguishing  the  fire 
in  the  main  part  of  the  warehouse,  which 
got  into  the  annex.  On  the  other  hand, 
the  defendant's  contention  is  that  no 
water  from  the  fire  engines  found  its  way 
into  the  annex,  and  that  the  damage  to 
the  property  was  due  to  its  exposure  for  a 
long  time  after  the  fire  to  the  natural 
temperature  then  prevailing,  and  to  the 
humidity  caused  by  dampness  on  the  floor 
of  the  annex.  The  question  of  fact  raised 
by  the  respective  claims  of  the  parties 
was  clearly  and  correctly  submitted  by 
the  trial  court  to  the  jury,  and  their  ver- 
dict thereon  is  fairly  sustained  by  the 
evidence. 

The  last  general  question  is  whether 
the  plaintiff  after  the  fire  made  all  reason- 
able exertions  to  save  and  protect  the 
property,  as  it  was  required  to  do  by  the 
terms  of  its  policy.  Incidental  to  this 
question  are  several  questions  as  to  the 
correctness  of  the  rulings  of  the  trial 
court  in  admitting  over  the  objections  of 
the  defendant  certain  evidence  offered  by 
the  plaintiff  upon  the  main  question.  The 
fire  occurred  on  July  23,  1900,  but  the 
fish  in  the  annex  were  not  removed  prior 
to  the  30th  of  the  same  month,  when  they 
were  found  to  be  spoiled.  There  was  evi- 
dence tending  to  show  that  the  fish  would 
have  become  moldy  and  spoilt  in  three 
days  if  kept  in  a  moist  place,  but  there 
was  no  evidence  that  the  plaintiff  knew 
prior  to  July  30th  that  any  water  had 
gotten  into  the  annex.  The  evidence 
objected  to  by  the  defendant  related  to 
the  control  and  management  of  the  ware- 
house   by    the    manager   of    the   storage 
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company,  and  tho  location  of  plaintiff's 
property  in  the  annex;  to  his  statements 
made  to  the  plaintiff's  manag-er  as  to 
when  he  could  remove  tho  goods;  to  -his 
agreement  to  notify  tho  plaintiff's  man- 
ager when  they  could  be  gotten  out,  and 
thclatter's  reliance  thereon.  We  are  of 
the  opinion  that  this  evidence  was  prop- 
erly received  upon  the  question  whether 
the  plaintiff  used  all  reasonable  efforts  to 
save  and  protect  the  property  after  the 
tire.  It  is  true  that  the  storage  company 
was  a  bailee  of  the  property  for  the 
plaintiff,  but  its  negligence,  if  any,  in 
matters  as  to  which  the  plaintiff'  had  no 
right  to  control  or  direct  it,  such  as  the 
control  of  the  warehouse  and  the  orderly 
removal  of  goods  therefrom  after  the  fire, 
cannot  be  imputed  to  the  plaintiff.  Re- 
curring now  to  the  main  question,  it  must 
be  conceded  that  the  evidence  is  not 
entirely  satisfactory  as  to  the  diligence 
used  by  the  plaintiff'  to  get  its  goods  out 
of  the  warehouse  before  they  were  spoiled. 
The  trial  judge  might  well  have,  in  the 
exercise  of  his  discretion,  granted  the 
motion  for  a  new  trial. 

Hamm  Realty  Co.  v.  New  Hampshire  Fire 
Ins.  Co.,  Minn.  S.  C,  87  N.  W.  R.  933. 

General  The  rule  adopted  on  the 
Agency  former  appeal  (83  N.  W.  41, 
80  Minn.  139)  that  a  general 
insurance  agency  r'epresenting  several 
companies  may  act  for  the  insured  in 
waiving  notice  of  cancellation,  and  there- 
upon at  once  issue  a  renewal  policy  in 
another  company,  carried  by  such  agency, 
followed  and  approved. 

Cancellation  Where  tho  manager  of 
such  general  insurance 
agency  directs  a  clerk  to  cancel  a  policy, 
and  write  it  in  another  company,  and  the 
clerk  acts  immediately  upon  such  direc- 
tion, as  under  the  facts  in  this  case,  the 
jury  were  authorized  to  find  that  the  act 
of  such  clerk  was  the  act  of  the  agency  in 
that  respect. 

Renewal        Where  an    agent    has  the 
I'ight  to  waive  notice  of  can- 
cellation   and  to    select   tho   compatiy  in 
which    tho    i-enewal  is  to  be    made,    and 


renews  the  same  subject  only  to  rejection 
by  the  insured,  the  renewal  policj^  con- 
stitutes a  valid  conti-act  of  insui'ance 
until  the  same  is  so  rejected. 

Usage  Whei-e  it  is  sought  to  prove 
an  implied  authority  on  the  part 
of  an  agent  to  waive  notice  of  cancellation 
for  the  insured  and  renew  policies  by- 
custom  through  usage  and  business  con- 
duct solely,  neither  the  insured,  insurer, 
nor  their  agents  would  be  authorized  to 
give  theii'  conclusions  or  understanding 
as  evidence  of  the  effect  of  the  facts  to 
establish  such  authority. 

MUTUAL    FIRE. 

Ohio  Farmers^  Ins.  Co.  v.  Burget,  Ohio  S. 

('.,  61  N.  E.  Rep.,  712. 
"■Void"  The  stipulation  in  a  policy 
of  fire  insurance  that  "'this 
policy  shall  become  void,  unless  consent 
in  writing  is  indorsed  by  the  company 
hereon  if  any  change  takes  place  in  the 
location  of  the  property,"  may  become 
the  subject  of  consti'uctiou  because  of  the 
variety  of  senses  in  which  the  word  "void" 
is  used. 

Removal  of  Tho  terms  of  such  stip- 
Chattels  ulation  should  be  con- 
strued with  reference  to 
its  purpose,  and,  thus  construed,  it  does 
not  exempt  the  insurer  from  liability 
because  of  a  change  in  the  location  of 
insured  chattels  without  its  consent,  if 
the  hazards  of  such  location  are  not 
operative  at  the  time  of  the  loss. 

The  insured  may  recover  upon  a  policy 
containing  that  stipidation  for  the  loss  of 
chattels  destroyed  at  a  location  to  which 
they  were  removed  with  the  insurer's 
consent,  notwithstanding  their  previous 
removal  to  another  location  without  such 
consent.  * 

LIFE. 

Fred.  A.  McMaster,  Adntr.,  v.  Neio  York 

IJfe  Insurance  Company,  U.  S.  S. 

C,  2i  Sup.  V.  Rep.,  10. 

UxAUTUOKizEi)         Evidence  of  the  unauthor- 

Inseution  hy       ized    insertion   in   an    iusur- 

AoENT  ani'e  policj',  on  request  of  the 

insurance  agent,  of  a  provision 

contrary  to  that  which  had  been  agreed  upon 
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between  him  and  the  insured,  and  evidence 
of  the  agent's  assurance,  in  response  to  an 
inquiry  by  the  insured  at  the  time  when  the 
policy  was  delivered,  to  the  effect  that  the 
policy  conformed  to  their  agreement,  is  ad- 
missible on  the  question  whether  the  insured 
was  or  was  not  bound  by  the  inserted  pro- 
vision, either  on  the  ground  that  he  had 
requested  it  or  that  he  was  negligent  in  not 
reading  the  policy. 

Failure  to  The  omission  of  the  insured 

Read  Policy  to  read  a  life  insurance  policy 
when  delivered  to  him  and 
payment  of  premiums  made,  and  when  in  an- 
swer to  his  inquiry  the  insurance  agent  told 
him  that  the  policy  conformed  to  their  agree- 
ment, does  not  constitute  such  negligence  as 
to  estop  the  insured  from  denying  that  by 
accepting  the  policy  he  agreed  to  a  provision 
therein  contained,  but  of  which  he  was  ignor- 
ant and  to  which  he  had  not  agreed,  to  the 
effect  that  the  annual  premium  should  be  paid 
in  subsequent  years  on  a  date  earlier  than 
that  on  which  the  policy  was  issued. 

Forfeiture  On  the  question  of  forfeiture 
of  an  insurance  policy  vphich 
contains  provisions  that  are  inconsistent,  or 
which  is  so  framed  as  to  be  fairly  open  to  con- 
struction, the  view  should  be  adopted,  if 
possible,  which  will  sustain  rather  than  for- 
feit the  contract. 

Heioitt  V.   American    Union   Life  Zd.s.  Co., 
.     N.  Y.  S.  a,  A.  Div.,  73  JSr.  Y. 
SupiJ.  104. 
Premium       A  general  agent  of  a  life  insur- 
Unpaib     ance  company  issued  a  policy  to  its 
medical    examiner,    the  agent  to 
advance  the  first  premium,  vi'hich  was  to  be 
repaid  to  him  by  the  examiner  from  his  future 
fees.    The  agent  made  no  payment   to  the 
company,  nor  did  he  report  that  the  premium 
had  been  paid,  and  the  insured  died,  before 
making  any  payment  to  the  agent.    The  con- 
tract provided  that  it  should  not  go  into  effect 
until    the    first   premium  had   been   actually 
paid.     Held,  that  no  extension  of  time  for  the 
payment  of  the  premium  had  been  granted, 
and  the  policy  was  never  operative. 

Cable  V.  United  States  Life  Lis.  Co.,  U.  S. 

C.  of  A.,  Ill  Fed.  Bep.  19. 

Change  A  statement    made  in  an  ap- 

OF    Health    plication      for     life     insurance, 

whether  a   warranty   or  only  a 

representation,  speaks   from  the  time  of  the 

delivery  of  the  policy,  and  if,  after  the  state- 


ment is  made,  a  mnterial  change  occurs  in  the 
condition  of  the  applicant,  covered  by  such 
statement,  before  the  contract  is  consum- 
mated, an  absolute  duty  rests  upon  the  ap- 
plicant to  make  disclosure  of  the  fact. 

Concealment  C.  made  application  to  com- 
OF  Facts  plainant  for  a  policy  of  life 
insurance.  Among  the  state- 
ments in  the  application  which  were  made 
warranties  was  one  that  the  applicant  had 
never  had  pneumonia,  and  it  also  contained  a 
covenant  that  the  policy  should  take  effect 
only,  "upon  payment  of  the  first  premium  and 
delivery  of  the  policy  during  my  lifetime, 
sound  health,  and  insurable  condition."  The 
policy  was  issued  and  tendered  to  C.  who  de- 
clined to  accept  it  at  the  time  on  the  ground 
that  he  had  not  suflicient  time  to  examine  it, 
and  also  wished  to  consult  L.,  an  intimate 
friend,  who  had  made  a  similar  application. 
C.  shortly  after  became  ill  with  acute  pneu- 
monia. Three  days  later  the  solicitor  who 
had  taken  the  applications  called  upon  L., 
with  whom  he  had  left  his  policy  for  examin- 
ation, and  L.  accepted  the  policy,  and  also 
offered  to  accept  that  of  C,  and  to  pay  the 
premium  thereon.  The  solicitor  obtained  the 
policy,  and  delivered  it  to  L.,  receiving  the 
premium  thereon,  which  was  forwarded  to, 
and  accepted  by,  complainant.  In  answer  to 
an  inquiry  by  the  solicitor  at  the  time  of  the 
delivery  if  C.  was  all  right,  L.  replied  that 
he  had  been  sick  two  or  three  days,  but  was 
no  worse  than  he  had  been  for  the  past  48 
hours.  No  further  inquiry  was  made  nor  in- 
formation given,  although  L.  knew  the  seri- 
ous nature  of  C.'s  illness,  and  that  he  was 
not  at  the  time  in  an  insurable  condition. 
Neither  complainant  nor  its  general  agent 
had  any  actual  knowledge  or  notice  of  C.'s 
illne.ss  until  after  his  death,  which  occuiTed 
five  days  later.  Held,  that  it  was  the  duty 
of  L.  as  C.'s  agent  to  fully  disclose  his  con- 
dition; that  his  partial  statement  was  mis- 
leading, and  not  such  as  to  put  the  agent  on 
inquiry;  and  that  the  delivery  of  the  policy 
under  such  circumstances  did  not  create  a 
contract  bindingon complainant,  even  though 
L.  was  guilty  of  no  intentional  fraud. 

Waiver  The  delivery  of  a  life  insurance 
policy',  with  notice  that  the  insured 
is  ill,  will  not  operate  as  a  waiver  or  create 
an  estoppel  which  will  preclude  the  company 
from  asserting  the  invalidity  of  the  policy 
under  its  terms,  because  the  insured  was  not 
in  an  insurable  condition,  where  material 
facts  in  regard  to  his  condition  were  concealed 
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from  it  which  were  of  such  nature  as  to  make 
it  clear  that  the  policy  would  not  have  been 
delivered  if  they  had  been  known. 

Miller  v.  Northwestern  Mut.  Life  Ins.  Co. 
of  3Iilwaukee,  Wis. ,  U.  S.  C.  of 
A.,  Ill  F.  R.  J,Gr,. 
Application  An  application  for  life  insur- 
Rejected  ance  was  made  and  delivered 
to  a  local  agent,  containing  a 
clause  that  no  statement  or  representation 
made  by  or  to  the  agent  should  be  binding  on 
the  company  unless  reduced  to  writing  and 
approved  by  its  officers  at  its  home  office,  in 
another  state.  The  applicant  gave  his  check 
for  the  amount  of  the  first  premium  to  the 
agent  on  the  statement  of  the  latter  that  if 
he  did  so  the  insurance  would  be  in  effect 
from  that  date,  but  that  the  company  would 
have  to  approve  the  application.  The  applica- 
tion and  check  were  forwarded  to  the  state 
agent,  who  retained  the  check  and  sent  the 
application  to  the  company,  which  wrote  for 
further  information  in  certain  particulars.  In 
reply  the  applicant  verote  directly  to  the 
company,  giving  such  information,  and  stat- 
ing that  if  not  satisfactory  it  should  consider 
the  application  withdrawn  and  return  his 
check.  The  company  rejected  the  application, 
and  so  advised  the  state  agent,  who  wrote 
the  local  agent,  notifying  him  of  the  fact,  and 
returning  the  payment  received. 

Local  Agent's  On  the  day  such  letter 
AuTHOKiTY  was  written  the  applicant 
died,  but  neither  the  com- 
pany nor  the  state  agent  had  any  notice  of  his 
sickness  until  after  his  death.  The  executor 
refused  to  accept  repaj'ment  of  the  money, 
and  sued  to  recover  the  amount  of  the  insur- 
ance. Held,  that  no  contract  of  insurance 
was  made  ;  that  the  local  agent  had  no  author- 
ity, either  actual  or  apparent,  to  make  the 
same,  even  if  he  had  attempted  to  do  so,  and 
the  applicant  evidently  understood  such  fact, 
as  shown  by  his  letter  asking  the  company  to 
consider  his  application  "withdrawn"  if  his 
statement  was  not  satisfactory,  and  was  not 
misled  so  as  to  create  any  estoppel  against 
the  company. 

ACCIDKNT. 

Northwestern  Benev.  Soc.  of  City  of  Duluth 

V.  Dudley,  Inil.  Ap.  C,  61 

N.  E.  liep.  207. 

Intoxication        One  may  become  so  intoxi- 

OF  Assailant    cated    as   to   be   incapable  of 

having  an  intention,    so  as  to 

authorize  a    party    injured   by    such  person 


while  in  such  intoxicated  condition  to  recover 
on  an  accident  policy  declaring  against  a  re- 
covery thereon  where  the  injuries  were 
inflicted  intentionally. 

Unintentional  In  an  action  on  an  accident 
policy,  a  finding  that  the 
person  who  assaulted  plaintiff  was  intoxicated 
at  the  time  of  the  assault  to  such  a  degree 
that  he  did  not  realize  that  he  was  doing  so 
and  did  not  know  that  he  had  inflicted  an 
injury  on  the  plaintiff,  is  equivalent  to  a 
finding  that  the  injury  was  committed  unin- 
tentionally. 

Fidelity  d-  Casualty  Co.  v.  Love.,   U.  S.  C. 
C,  111  Fed.  Rep.  773. 

Commencement  Within  the  time  limited 
or  Action  by  a  policy  of  accident  insur- 
ance after  death  of  insured 
a  declaration  was  filed  in  an  action  thereon 
against  the  company.  The  statute  of  Missis- 
sippi, in  which  state  the  action  was  brought, 
provides  that  "an  action  shall  for  all  purposes 
be  considered  to  have  been  commenced  and  to 
be  pending  from  the  time  of  filing  of  the 
declaration  if  a  summons  shall  be  issued 
thereon  for  the  defendant."  With  the  declar- 
ation was  filed  a  waiver  of  summons  and  an 
entry  of  appearance  for  defendant,  signed  by 
an  agent  duly  authorized  to  accept  and  ac- 
knowledge service  of  process.  Subsequently, 
but  after  the  expiration  of  the  period  of 
limitation,  a  summons  was  issued  and  served" 
upon  the  same  agent,  who,  so  far  as  appeared, 
was  the  only  person  on  whom  it  could  have 
been  served,  and  to  such  service  defendant 
appeared.  Held,  that  the  action  was  com- 
menced, within  the  meaning  of  the  statute, 
on  the  day  the  declaration  was  filed. 

Suicide  Where,  upon  the  question  of  fact 
whether  an  insured  committed  sui- 
cide, while  the  evidence  was  quite  conclusive 
that  he  shot  himself,  there  was  a  conflict  in 
the  evidence  directed  to  the  question  whether 
the  shooting  was  intentional  or  accidental, 
the  action  of  the  trial  court  in  refusing 
to  direct  a  verdict  for  defendant  on  the 
issue  will  not  be  reversed  by  an  appellate 
court. 

Defendant       The  burden  rests  upon  a  com- 
pany  to  establish   a  defense  of 
suicide  pleaded  in  an  action  on  the  policy. 

Aftek  the  fire  it  was  found  that  the 
sprinklers  were  choked  with  Mississippi  river 
mud. 
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Ne^w  and  IVetired   Tire  Offices  in   1901. 

[From  the  Weekly  Underwriter.] 

.lOIXT  STOCK  FIRE  AXD  MAUINE   INSIKAXCE  COM- 
I'AXIES   ORGANIZEn   OR  PROJECTED  IN  1901. 

Names.  Cash  Capital. 

Anchor  Fire,  Cincinnati,  Ohio $300,000 

Anchor  Fire,  Des  Moines,  la     .  .       100,000 

Columbia,  Jersey  City,  N.J 2.i0,000 

Federal  Fire,  Jersey  City,  N.  J 5a),00o 

Insurance   Company  of   Tennessee,    Nash- 
ville, Tenn 55,000 

Merchants  and  Manufacturers  Fire,  Dover, 

Del 

National  Union,  Pittsburg 200,000 

Total •.  •   •   •  Sl,505,C0O 

The  Skaiiia  of  Malmo,  Sweden  (deposit  cap- 
ital §200,000),  was  admitted  to  New  York  and 
began  business  iu  several  Eastern  states. 

Under  the  convenient  corporation  laws  of 
Delaware  two  companies  have  been  organized, 
the  State  and  the  Mercantile,  but  they  have 
not  yet  been  able  to  obtain  the  approval  of 
the  insurance  department.  The  Merchants 
and  Manufacturersof  Dover,  which  appears  in 
the  table,  is  operated  by  Chicago  parties. 

MUTUAL     FIKE    INSURAXCE     COMPANIES      WHICH 

WERE  INCORPORATED  OR  BEGAN  BISINESS 

IN    1901. 

Beatrice  Mutual  Fire,  Beatrice,  Neb. 

Black  Diamond  Mutual  Fire.  Shamokin,  Pa. 

Commercial  Mutual,  Mitchell,  S.  Dak. 

Guaranty,  Chamberlain,  S.  Dak. 

Iowa  Co.  Mutual  Fire,  Mineral  Point,  Wis. 

Jefferson  Mutual  Fire,  Pine  Bluff,  Ark. 

Kewashum  Mutual  Fire,  Kewashum,  Wis. 

Mayville  Mutual  Fire,  Mayville,  Wis. 

Merchants     and     Bankers     Mutual      Fire 
Beloit,  Wis. 

Mutual  Creamery  and  Cheese  Factory,  St. 
Paul,  Minn. 

Northwestern  Mutual  Fire,  Seattle,  Wash. 

Patrons  Fire  Relief  Assn.,  Kingston,  U.  I. 

Pierre  Mutual  Fire,  Pierre,  S.  Dak. 

Security  Fire,  Chamberlain,  S.  Dak. 

Security  Mutual  Fire,  Little  Rock,  Ark. 

Western  Mutual  Fire,  Seattle,  Wash. 

The  above  does  not  include  purely  farmers 
mutuals  or  county  and  town  mutuals,  of  which 
a  number  were  organized  in  several  states. 
There  were  a  large  number  of  mutual  com- 
panies organized  in  Texas,  but  they  do  not 
report  to  the  insurance  department  under  the 
,y,  law  and  there  is  noofiBcial  record  of  them. 


.lOINT    STOCK     COMPANIES     WHICH   CEASED   TO  DO 
BUSINESS    IN    1901. 

Paid-up  Capital. 
American  Fire,  Baltimore $200,000 

Reinsured  by  Union,  London 
American  Fire,  New  York 400,000 

Reinsured  by  Hartford  Fire. 
Armenia  Fire,  Pittsburgh 250,000 

Reinsured  by  Westchester  Fire. 
Citizens,  Pittsburgh 500,000 

Reinsured  by  Phoenix,  Conn. 
Germania,  New  Orleans 200,000 

Reinsured  by  Germania  Fire.  N.  Y. 
Grand  Rapids  Fire,  Mich 200,000 

Reinsured  by  National  Fire,  Conn. 
Home  Fire,  Omaha 100,000 

Failed. 
♦Lancashire,   Manchester  ........       200,000 

Reinsured  by  Hartford  Fire. 
*Magdeburg  Fire,  Germany 200,(XXI 

Reinsured  by  Springfield  F.  &  M. 
Magdeburg  Fire,  New  York 200,000 

Reinsured  by  Springfield  F.  &  M. 
Manhattan  Fire,  New  York 500,000 

Failed. 
New  England  Fire,  Rutland 100.000 

Pacific  Fire,  New  York 200,000 

Reinsured  by  Westchester  Fire. 
People's  Fire,  Pittsburgh 150,000 

Reinsured  by  National  Union,  Pitts. 
Teutonia  Fire.  Philadelphia 200,000 

Reinsured  by  National  Fire,  Conn. 
*St.  Petersburg,  Russia 200,000 

United  Fire,  Baltimore 200,000 

Reinsured  by  National  Fire.  Conn. 

Vernon,  Indianapolis,  Ind Nominal 

Failed. 

Washington,  Cincinnati 150,000 

Reinsured  by  American  Fire,  N.  Y. 

Total $4,350,000 

♦Withdrew  from  the  United  States  either  wholly 
or  partially. 

The  Lion  Fire  of  London  ceased  writing  in 
the  United  States  at  the  close  of  the  year. 

MUTUAL      FIRE       INSURANCE     COMPANIES     WHICH 
CEASED  TO  DO  BUSINESS  IN    1901. 

Associated  Manufacturers  Mutual  Fire, 
Brooklyn,  N.  Y. 

Colorado  Mutual  Fire,  Denver,  Col. 

Enterprise  Mutual,  Lexington,  Ky. 

Farmers  and  Merchants,  San  Antonio,  Tex., 
reinsured  in  the  Firemen's  of  Dayton. 

Hope  Mutual  Fire,  St.  Louis,  Mo.,  reinsured 
by  the  National  Fire  of  Hartford. 

Manufacturers  andiMerchants  Mutual  Fire, 
Rockford,  111. 

Minneapolis  Fire  and  Marine  Mutual,  Min- 
neapolis, Minn. 
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Niagara  Fire  of  Erie  County,  BufTalo,  N.  Y 
Northwestern    Mutual    Farm    Fire,    (jlen- 

wood,  Minn. 
Queens  and  Suffolk  Mutual  of  Long  Island, 

reinsured  by  the  Hartford  Fire. 


Ne-w  Standard  Clauses  Adopted. 

The  New  York  Board  of  Fire  Under- 
writers recently  adopted  the  following 
clauses,  the  average  clauses  being  what 
were  heretofore  termed  coinsurance 
clauses: 

NEW   YORK    STAXD.iUI)   AVERAGE  CLAUSE. 

This  company  shall  not  be  liable  for  a 
greater  proportion  of  any  loss  or  damage  to 
the  property  described  herein  than  the  sum 

hereby  insured  bears  to per  centum 

(  .  .  .  per  cent.)  of  the  actual  cash  value  of 
said  property  at  the  time  such  loss  shall 
happen. 

If  the  insurance  under  this  policy  be  divided 
into  two  or  more  items  this  average  clause 
shall  apply  to  each  item  separately. 

NEW  YORK  STANDARD  AVERAGE  (OR  CO-INSCR- 
ANCE)  clause  with  EXEMPTION  OF  SPECIAL 
INVENTORY  IN  CERTAIN  CASES. 

This  company  shall  not  be  liable  for  a 
greater  proportion  of  any  loss  or  damage  to 
the  property  described  herein  than  the  sum 
hereby  insured  bears  to ...  .  per  centum 
(  .  .  .  per  cent.)  of  the  actual  cash  value  of 
said  property  at  the  time  such  loss  shall 
happen. 

In  case  of  claim  for  loss  on  the  property 
described  herein  not  exceeding  five  percent. 
(5  per  cent.)  of  the  maximum  amount  named 
in  the  policies  written  thereon  and  in  force  at 
the  time  such  loss  shall  happen,  no  special 
inventory  or  appraisement  of  the  undainuyud 
property  shall  be  required. 

If  the  insurance  under  this  policy  be 
divided  into  two  or  more  items  these  clauses 
shall  apply  to  each  item  separately. 

NEW   YORK    STANDARD    MECHANICS'    PERMIT. 

Permission  for  mechanics  to  be  employed 
for  ordinary  alterations  and  repairs  in  the 
within-described  premises;  but  this  shall  not 
include  the  constructing  or  reconstructing  of 
the  building  or  buildings  or  additions,  or  the 
enlargement  of  the  premises. 

SEW    YORK    STANDARD    CLAUSE    FORIM  I)  111  Nli    THE 
USE    OF     ELECTRICITY. 

This  entire  policy  shall  be  void  if  electricity 
is  used  for  light,  heat,  or  power  in  the  above- 
described  premises,  unless  written  permis- 
sion is  given  by  this  company  hereon. 


Ooast  Olassified     Losses. 

We  have  printed  and  distributed  to 
advertisers  a  classification  of  losses  in 
this  field  in  1900.  The  losses  of  1901  are 
being  tabulated  in  the  same  way. 

This  classification  is  not  as  satisfactory 
as  we  want  it  to  bo,  for  dependence  is 
necessarily  placed  on  the  reports  made, 
and  these  vary  somewhat,  there  being  no 
uniform  classification.  Substantially,  the 
classification  is  that  where  the  fire  origi- 
nated. 

We  request  the  clerks  who  prepare 
these  losses  to  be  careful  in  filling  the 
blank  for  "nature  of  pi-operty."  A  little 
more  care  in  this  respect  will  greatly  aid 
the  Coast  Review  in  this  classification  for 
the  year. 

On  another  page  we  print  our  second 
installment  of  these  classified  losses. 


Principal  Coast  Fires  in  1901. 

INSURANCE   LOSSES   OF   $10,000   OR   MORE. 

January. 

1 -Seattle,  Wash $35,000 

21— Walla  Walla,  Wash.  10,000 

23-Menan,  Idaho 10,000 

30— San  Francisco,  Cal 20,000 

February. 

3— Allamont,  Cal $10,000 

8— Pueblo,  Colo 18,000 

20-Harrison  Gulch,  Cal 10,000 

21— Astoria,  Or 2.0.000 

March. 

12— Albuquerque,  M.  M $10,000 

April. 

4— Augusta,  Mont $16,000 

13 -Hay wards,  Cal T(!,000 

19— Butte,  Mont .•{7,OiiO 

22-Peck,  Idaho H'-Odii 

25— Marysville,  Cal 1ii,«k»0 

May. 

8-Seattle,  Wash $54,000 

9— Crested  Rutte,  Col 10,000 

21— Salt  Lake,  Utah 10,000 

22— Denver,  Col •24,i<ii« 

June. 

.5— Willetts,  Cal $17,000 

fi-New  Westminster,  B.  C 10,000 

10— San  Francisco,  Cal 18,000 

10-Point  Hichmond,  Cal 13,000 

19— Seattle,  Wash 35,000 

25-Merced  Co.,  Cal 10,000 

27— Rosalia,  Wash IO,(X10 
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-Stanislaus  Co.,  Cal 1(5,000 

-San  Jose,  Cal 33,000 

-Vina,  Cal 10,000 

July 

-Globe,  Arizona $11,000 

-Williams,  Arizona 59,000 

-Wilbur,  Wasb 69,000 

-Sausalito,  Cal 10,000 

-Florence,  Or 11,000 

-Near  Anaconda,  Mont 26,000 

-Grezson  Springs,  Mont 13,000 

-Winters,  Cal 39,000 

-Stanislaus  Co.,  Cal 10,000 

-Missoula,  Mont 20,000 

-Florence,  Colo 26,000 

-Byron  Springs,  Cal 22,000 

-Contra  Costa  Co  ,  Cal 11,000 

-Portland,  Or 11,000 

August. 

-Calistoga,  Cal $32,000 

-Honolulu,  H.  1 44,000 

-Wallace,  Wash 14,000 

-Quartz  Mountain,  Cal 10,000 

-West  Berkeley,  Cal 20,000 

-Puget  Sound,  Wash 10,000 

-Fresno,  Cal 10,000 

-Trenton,  Cal 14,000 

-Honolulu,  H.  1 27,000 

-Oregon  City,  Or 12,000 

September. 

-San  Francisco $47,000 

-San  Francisco 10,000 

-Salt  Lake,  Utah 10,000 

-Denver,  Colo 14,000 

-Salt  Lake,  Utah 98,000 

-Wells,  Nev 10,000 

-Elk  Creek,  Cal 10,000 

-Monroe,  Wash 10,000 

-Aurora,  Or 12,000 

-Marysville,  Cal 33,000 

-Modesto,  Cal 10,000 

-Blaine,  Wash 15,000 

October. 

-Tacoma,  Wash $12,000 

—San  Fx-ancisco 55,000 

-Boulder,  Colo 13,000 

-Eldorado,  Cal 10,000 

-Walla  Walla,  Wash 14,000 

—San  Francisco 10,000 

-Los  Gatos,  Cal 61,000 

-Ferndale,  Wash 10,000 

Movember. 

-Portland,  Or $10,000 

-San  Francisco 20,000 

-Portland,  Or 64,000 

-Watsonville,  Cal 16,000 

—San  Francisco 10,000 


21— Los  Angeles,  Cal 48,000 

30— Helena,  Mont 70,000 

December. 

36 -Portland,  Or $  13,000 

38— Victoria,  B.  C l.'iO.OOO 

20-Salt  Lake,  Utah 22,000 


F~ire   Insurance  in  Canada. 

FUOIM    THE    KEPOKT   OF   THE    CANADIAN    INSUR- 
ANCE   DEPARTMENT. 

Premiums         Losses         Loss 
Received.  Paid.  Ratio. 

1869 $  1,785,539    $  1,027,720  57..56 

1870 1,916.779  1,624,837  84.77 

1871  3,331,716  1,549,199  66.73 

1873 3,638,710  1,909,975  73.66 

1873 3,968,416  1,683,184  56.67 

1874 3,533,303  1,936,159  54.68 

1875 3,594,764  2,563,531  71.31 

1876  3,708,006  3,867,395  77.33 

1877 3,764,005  8,490,919  335.58 

1878 3,368,430  1,833,674  .54.11 

1879 3,337,488  3,145,198  66.47 

1880 3,479,577  1,666,578  47.90 

1881  3,837,116  3,169,824  83.83 

1882 4,339,706  3,664,986  63.01 

1883 4,634,741  3,930,238  63.14 

1884  4,980,138  3,345,333  65.16 

1885 4,8.53,460  3,679,387  55.33 

1886 4,933,335  3,301,388  66.93 

1887 5,244,.503  3,403,514  64.90 

1888 5,437,363  3,073,823  56..53 

1889 5,.58S,016  3,876,311  51.47 

1890  5,836,071  3,266,567  55.97 

1891 6,168,716  3,905,697  63.31 

1893  6,512,337  4,377,370  67.33 

1893 6,793,595  5,0.53,690  74.37 

1894  ......  6,711,369  4,589,363  68.38 

1895 6,943,383  4,993,750  71.93 

1896 7,07.5,850  4,173,501  58.98 

1897 7,157,661  4,701,833  65.69 

1898 7,350,131  4,784,487  65.09 

1899 7,910,493  5,183,038  65.51 

1900 8,331,948  7,774,393  93.31 

Totals  .    .  $156,793,543  $109,413,341        69.78 

"Water  Company   Demurs. 

Oakland,  Dee.  23.— The  San  Lorenzo  Water 
Company  demurred  to-day  to  the  suit  recently 
brought  against  it  by  the  Hunt  brothers  and 
twenty-four  insurance  companies  who  hold  it 
responsible  for  the  loss  of  the  Hunt  cannery 
fire.  Exception  is  taken  to  certain  alleged 
irregularities  in  the  complaint.  The  suit  is 
for  $124,221.42.  The  plaiutiff.s  allege  that  the 
water  company  failed  to  connect  some  pipes 
that  had  been  contracted  for  by  them. 
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Deterioration  of  tKe  Special. 

\    Itlihn   TATIOX. 

Editor    Coast  Jteview: 

In  an  article  in  the  December  Coast 
lleview,  the  accusation  has  been  made 
that  the  character  of  the  averagfo  fire 
insurance  special  ag'ent  of  todaj'  on  the 
Pacific  Coast  has  deteriorated,  if  com- 
pared with  the  special  who  worked  in  the 
same  field,  fifteen  or  more  years  ago. 
The  special  of  today  as  a  body  is  cen- 
sured for  not  being  the  equal  of  his  pre- 
decessor in  technical  knowledge  and 
underwriting  ability  and  all-round  service. 
He  is  accused  of  falling  from  the  once 
high  standai'd  of  an  underwriter  to  a 
mere  business-getter  and  solicitor. 

This  is  a  vevy  severe  arraignment,  not- 
withstanding the  fact  that  the  censor 
modifies  the  accusation  by  alluding  to 
altered  conditions.  The  stigma  is  so 
much  graver,  because  a  cnallenge  is 
issued  to  dispute  the  assertion.  In  other 
words,  it  is  said  that  the  charge  will  re- 
main, unless  the  special  of  today  is  able 
to  prove  the  contrary. 

To  reply  to  the  statement,  it  will  be 
necessary  to  distinguish  between  the  bus- 
iness conditions  and  the  character  of  the 
special,  as  a  class,  on  the  Pacific  Coast 
before  the  year,  say  1885,  as  compared 
with  the  conditions  and  requirements  of 
the  special  of  today,  and  also  to  consrder 
the  tendency  of  the  future. 

Before  1885  most  of  the  Pacific  Coast 
business  consisted  of  frame  range  towns, 
with  occasionally  a  small,  plainly  con- 
structed brick  building.  Manufacturing 
was  in  its  infancy.  The  consti-uction  and 
machanism  of  the  few  saw  and  flouring 
mills  were  exceedingly  primitive.  Rate 
Books  Nos.  3,  3  and  4,  based  on  a  much 
talked-of  experience,  were  the  cyclopedia 
of  all  the  rate  making  knowledge  of  the 
average  special  of  those  days,  and  an  ab- 
solute, strict  adherence  to  the  rules  was 
not  necessary,  as  individual  views  about 
a  particular  risk  allowed  some  deviation. 
The  rates  were  profitable:  whether  they 
were  equitable,  is  not  the  argument  of 
this  essay.  The  wording  of  policies  and 
endorsements  consisted  of  a  few  cut  and 


dried  forms.  The  lines  of  the  individual 
companies  were  limited  on  account  of  the 
extensive  frame  ranges,  and  therefore 
there  was  no  scramble  for  risks  in  the 
business  distiict.  The  local  agent  was 
always  glad  to  accept  the  agency  of  an- 
other company,  as  he  could  accommodate 
them  all  and  give  each  a  fair  share  of  the 
business.  Insurance  companies  hadmoi-e 
rights  before  a  jury  trial  in  those  days; 
they  were  not  looked  upon  as  "^'trusts," 
to  be  robbed  whenever  an  opportunity 
arose.  Public  statements  of  the  finan- 
cial afl'airs  of  the  companies  were  not  as 
much  scrutinized  as  they  are  to-day. 
The  advantages,  which  were  to  be  gained 
by  the  special  of  the  good  old  times  over 
his  competitor,  were  indeed  very  few,  and 
he  tried  to  win  them  by  making  his  com- 
pany "popular."  In  the  small  frontier 
town  he  was  sure  to  acquire  this  popular- 
ity for  his  company  by  "painting  the 
town  red"  and  spending  the  company's 
money  in  a  protracted  spree.  The  stand- 
ard of  insurance  knowledge  of  the  special 
was  not  very  e.xtended.  for  the  simple 
reason  that  the  primary  conditions  did 
not  require  it.  His  position  was  not  sub- 
ject to  unexpected  changes,  as  long  as  he 
remained  a  jolly  good  fellow. 

It  must  be  admitted,  there  were  a  few 
notable  and  worthy  exceptions;  and  in 
making  a  comparison  between  a  special 
of  by-gone  days  with  the  average  special 
of  today,  it  is  a  mistake  to  compare  the 
average  with  the  exceptions.  There  was 
a  small  number  of  men  in  those  days  who 
helped  to  elevate  the  insurance  profession 
from  its  mediocre  position,  who  kept  pace 
with  the  signs  of  progress,  who  dissemi- 
nated the  fruit  of  the  iracquired  experience 
to  the  younger  generation  and  impressed 
it  with  the  need  of  more  knowledge  and 
the  importance  of  good  moral  habits. 
Those  few  occupy  today  more  or  less 
remunerative  and  honorable  positions. 

The  conditions  of  that  time  have 
changed  wonderfully  and  with  rapid 
strides.  Large  manufacturing  establish- 
ments with  all  their  intricacies  of  modern 
machinei-y  and  new  dangers  have  sprung 
up.    The  sprinkled  risk,  the  electric  wire 
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hazard,  the  dangers  from  gfasoline.  acety- 
lene and  a  thousand  other  modern  appli- 
ances were  unknown  to  the  special  of  the 
g-ood  old  times.  The  fire-proof  sky- 
scraper, which  does  "occasionally'"  burn, 
was  an  unknown  quantity  to  him.  Faults 
of  construction,  in  those  years,  were  ex- 
posed to  the  eye.  In  the  modern  building-, 
they  are  hidden  and  very  often  inacces- 
sible. 

The  modern  special  must  keep  in  touch 
with  all  new  improvements.  He  is  ex- 
pected to  make  an  intelligent  inspection 
of  any  hazard.  He  must  be  in  a  position 
to  make  suggestions  to  the  assured  as  to 
improvements  that  tend  to  lower  the  fire 
hazard.  He  must  attend  personally  to 
the  adjustment  of  his  losses  and  make 
the  appraisement  himself,  or  at  least  be 
the  principal  leader  thereof,  whether  the 
loss  is  on  buildings,  machinery,  or  other 
contents.  This  he  must  do,  not  so  much 
for  the  purpose  of  avoiding  expense,  often 
unreasonably  high,  but  especially  to 
avoid  dishonoi-able  appraisements  by 
ignorant  tradesmen  and  natural  haters  of 
corporations.  The  special  need  not  be  a 
practical  carpenter,  or  mechanic,  but 
he  will  be  required  to  have  the  theo- 
retical knowledge,  mixed  with  pi-acti- 
cal  experience,  of  an  architect  and  engi- 
neer, as  far  as  judgment  of  quality  and 
value  of  material  is  concerned.  It  is  true, 
rate-making  has  been  taken  away  at 
present  from  the  special  in  the  business 
district  of  most  towns,  but  the  rating  of 
outside  risks  has  become  more  compli- 
cated. In  regard  to  new  risks  and  new 
occupations,  he  is  at  the  present  time  left 
in  the  dark  as  to  what  ba«is,  and  under 
what  rules,  the  compact  office  will  be 
guided  as  to  the  new  rate.  Rate-making 
will  become  a  science,  but  its  mode  must 
be  simplified,  although  varied  in  its  ap- 
pliance. 

The  special  of  today  must  show,  if  he 
wants  to  keep  his  place,  a  steady  inci'ease 
in  premiums,  very  often  in  excess  of  the 
growth  of  impi'ovements  in  his  field.  The 
special  of  today  must  bo  a  gentleman  in 
manners  and  at  heart.  To  get  business 
today  is  a   matter  of   tact    and    common 


sense  business  ability,  on  the  i)art  of  the 
special  as  well  as  his  manager.  If  the 
special  does  not  possess  these  qualities, 
he  has  no  standing  with  the  local  agents 
no\v-a-days. 

The  present  is  the  time  of  transmigra- 
tion. Conditions  are  unsettled.  They 
are  in  a  turmoil:  new  perplexities .  are 
created  daily.  The  average  special,  as 
well  as  his  manager,  cannot  possibly  keep 
up  fully  with  the  changes. 

The  special  of  to-day  and  the  future 
must  be  an  indefatigable  worker  to 
master  all  the  details  of  the  ever  increas- 
ing circuit  of  knowledge  required  of  him. 
The  modern  special  knows  that  a  strenu- 
ous life  is  his  lot,  and  he  can  succeed  and 
hold  his  position  only  by  hard  work  and 
arduous  study. 

And  what  is  said  of  the  special  on  the 
Pacific  Coast,  undoubtedly  applies  in 
same  terms  to  the  profession  at  large. 

F.J.  Alex.  Mayer. 

Portland,  Oregon,  Jannary  3,  1902. 


Department  Store  Fire  at  "Victoria,  B.  C 

[From  Coast  Review  Extra,  of  Jan.  2.] 
The  burning  of  the  big  Spencer's  Arcade 
(department  store)  at  Victoria  on  Decem- 
ber 28  I'esulted  in    an    insurance   loss   of 
about  $1.50,000. 

The  net  insurance  written  in  San  Fran- 
cisco (on  stock  and  building)  is  as  follows: 

JEtr\a S  7,hOO 

Pennsylvania 2,500 

Phenix,  Brooklyn .5,000 

Palatine 7,500 

Commercial  Union 12.500 

Scottish  Union 4,.3:33 

Connecticut 3,500 

Royal  Exchange 3,500 

German-American 3,500 

New  Hampshire :    .  2,,500 

Providence-Washington      1,000 

Ins.  Co.  North  America 5,000 

Hartford 5,000 

Total  (in  San  Francisco)     ....  $63,333 
The  gross  insurance    written    through 
Canadian  channels  is  as  follows: 

British  America $  5,000 

Caledonian 5,000 

Imperial 5,000 

North  British 5,000 
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Phcenix,  London 5,000 

Queen 5,000 

Anglo-American 5,000 

Liv.  &  Lou.  &  Globe        10,0(m» 

Norwich  Union 7,5<Hl 

National,  Ireland 7,500 

Union  of  London  ...» 7,500 

Western      13,500 

Total i^SO.OOO 

In  the  above  ai'e  included  on  building 
$10,000  in  the  Western  and  $o,000  in  the 
Commercial  Union. 

It  is  said  that  the  tire  was  caused  bj'  a 
crossed  wire  in  the  carpet  department. 
The  firemen  kept  the  blaze  confined  to  the 
one  building,  though  Young's  place,  ad- 
joining, was  damaged  somewhat. 

Gro-wring     Grain     and     Grain    in    Field 
Losses. 

While  losses  have  increased,  the  busi- 
ness has  made  a  considerable  gain. 
Growing  grain  and  grain  in  field  is  now 
written  in  a  wider  area  than  formerly. 
This  is  notably  true  of  the  Northwest 
tei-ritory. 

Losses  in  1900  and  1901  were  consider- 
ably more  than  we  showed  in  the  October 
Coast  Review,  for  few  of  the  individual 
losses  under  $500  are  included  in  the 
specific  cases  reported.  In  former  years, 
when  losses  generally  were  less  than  now, 
partly  because  the  business  written  was 
less,  everything  over  -$100  was  printed. 
The  number  of  these  small  losses  was 
about  50  per  cent,  of  the  total,  and  the 
amount  was  about  25  per  cent. 

Losses  wei'e  largo  in  1901— say  .$86,000 
or  more— and  commissions  to  locals  and 
the  expenses  of  special  agents  run  up  a 
pretty  high  cost  for  the  business:  but  it 
is  not  believed  that  money  was  lost  as  a 
whole. 

Careful  underwriting  is  required.  The 
risk  is  great.  There  is  ahvays  the  hazard 
of  a  general  fire.  In  addition,  a  hot 
north  wind  may  make  a  crop  valueless  in 
a  few  hours.  The  moral  hazard  has 
much  to  do  with  the  possibility  of  profit. 

In  certain  quarters  the  inci'cased  losses 
have  been  attributed  to  the  present 
method  of  employing  specials  for  the 
work,    instead  of   writing  through  locals 


on  a  20  per  cent,  commission  basis  as 
formerly.  It  has  boon  urged  by  locals 
that  the  average  special,  who  is  a 
stranger,  cannot  possibly  know  as  much 
of  the  reputation  of  the  wheat-grower 
or  of  the  probable  yield  as  the  local 
agent  knows.  It  is  possible  that  there 
may  be  good  ground  for  this  argument, 
but  it  is  hardly  supported  by  the  statis- 
tics of  losses.  In  1880  and  1890,  when  the 
local  agent  "scoured"  about  in  his  buggy 
with  an  extra  5  per  cent,  commission  for 
expenses,  grain  field  fires  were  frequent 
and  losses  were  large.  In  the  brief  season 
of  1890  no  fewer  than  56  grain  field  fires 
were  reported  to  the  Coast  Review.  This 
number  was  nearly  double  the  number 
reported  in  the  season  of  1901. 


TKe  Arizona  License  La-wr, 

A  new  Arizona  law  imposes  an  agency 
tax  of  $10  per  quarter.  The  sheriffs  have 
construed  this  as  applying  to  the  compa- 
nies, notwithstanding  the  new  law  taxing 
the  companies  2  per  cent,  of  their  pre- 
miums in  lieu  of  all  other  taxes. 

The  attorney-general  of  Arizona,  to 
whom  the  matter  was  submitted,  has 
ruled  that  the  agency  tax  applies  to 
agencies  and  not  to  companies.  It  is  $10 
per  quarter,  regardless  of  the  number  of 
companies  represented. 


No  More  Toots. 

The  fire  oommissionei-s  of  San  Fran- 
cisco have  decided  to  abolish  the  noisy 
and  useless  fii'e  whistles.  When  the  de- 
partment was  partly  "extra  men"  and 
partly  paid,  the  tooting  of  the  steam 
whistles  all  over  the  city  served  to  call 
out  the  volunteers  and  half  pay  extra 
men. 

Santa    Rosa.  CaL 

January  1st  A.  T.  Crane  of  Davis  &  Crane 
sold  his  interest  to  Warren  S.  Gill.  Mr.  Gill 
is  an  experienced  insurance  man.  and  for 
many  years  was  the  district  agent  of  the 
Connecticut  Mutual  Life  Ins.  Co.,  with  head- 
quarters at  Santa  Rosa. 

W.  L.  Williams,  the  rustlinp  Mutual  Life 
agent,  is  reported  as  writing  a  large  business 
at  Stockton  and  vicinity.  Mr.  Williams' 
home  is  in  Santa  Rosa. 
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December  Fires. 

ADJUSTED  AND  ESTIMATED 
LOSSES. 

These  fire  loss  reports  were 
originated  by  the  Coast  Review 
in  1880. 

LOSSES  BY  COMPANIES. 
Aachen  &  Munich    ....  $    4,655 

jEtna      13,904 

Agricultural 818 

Alliance 4,490 

American,  N.  J 514 

American,  Pa 838 

American  Central  ....  936 

American,  Boston  .   .  1,584 

Atlas 3,378 

Baloise 290 

British  America 567 

Caledonian 290 

Caledonian-American  .   .  75 

Citizens t,081 

Commercial  Union     .  .   .  7,615 

Connecticut 9.310 

Delaware     .......  735 

Dutchess 2,537 

Fire  Association     ....  1,751 

Fireman's  Fund       ....  8,818 

Franklin 876 

German  Alliance    ....  738 

German-American  ....  8,143 

GermaniaFire 

Glens  Falls 1,306 

Greenwich 1,119 

Hamburg-Bremen   ....  5,706 

Hanover .  2,566 

Hartford 13,404 

Helvetia 995 

Home,  N.  Y 16,326 

Home  P.  &  M 1,850 

Imperial 5,000 

Ins.  Co.  North  America   .  9,129 

Law  Union  &  Crown  .  .  .  2,804 

Lion 2,587 

Llv.  &  Lon.  &  Globe  .   .   .  4,966 

London  &  Lancashire  .   .  8,134 

London 1,7.36 

Manchester 3,914 

Mercantile 48 

Merchants 65 

Mlchigar. 103 

Milwaukee  Mechanics     .  7,832 

National,  Hartford    .  .   .  3,023 

Netherlands 2,255 

New  Hampshire 4,614 

New  Zealand 3,734 

New  York  Underwriters  140 

New  York  Fire  Ins.  Co.   .  400 

Niagara 

Northern 6,420 

North  German 5,478 

North  Brit.  &  Mercantile  1,674 

Northwestern  National  1,698 

Norwich  Union 2,604 


Orient 2,813 

Palatine 3,820 

Pennsylvania 10,120 

Pelican 229 

Phenix,  Brooklyn    ...  5,694 

Phila.  Underwriters  ,    .    .  556 

Phoenix,  Hartford  ....  7,697 

Phoenix.  London 692 

Providence  -  Washington  169 

Prussian  National     .  .   .  401 

Queen 2,680 

Reading .  .  330 

Royal  Exchange 2,331 

Royal 5,794 

Scottish  Union  &  Nat'l   .  6,145 

Springfield 7,540 

State  Fire 48 

St.  Paul 1,908 

Sun,  London 2,626 

Svea 6,250 

Teutonia 33 

traders 1,226 

Transatlantic 3,535 

Thuringia 3,562 

Union,  London 3,477 

Union,  Pa 1,690 

United  Firemens        

United  States 34 

Victoria 

Williamsburg  City     .   .   .  2,411 

Westchester 477 

Western 783 

Total  (including  losses 

under  $500) $281,784 

WASHINGTON. 

.   .  Davenport,  dwg  and  cents  : 
Hartford $1,200 

14  .  Halter  City,  dwg  and  conts  : 
Ins.  Co.  North  America     $900 

4  .  Kittitas  CO.,  dwg: 

Royal $600 

1  .  Port Townsend, R.  R.  station: 
Law  Union  and  Crown  .$    666 

Union,  London 1,335 

30  .  Palouse,  f r  dwg : 

Milwaukee  Mechanics  .  .1600 

5  .  Seattle,  fr  Idg  house : 

Dutchess $507 

Milwaukee  Mechanics  .  .   500 
30  .  (Nov)  Snohomish  co.,  fr  dwg 
and  conts : 
Pennsylvania $850 

30  .  (Nov)  Spokane,  fr  dwg: 

Svea $600 

16  .  Spokane,  dwg: 

Aachen  &  Munich  ....  $700 

.   .  Spokane,  stk: 

North  German $.500 

19  .  Tacoma,  f r  bldg  and  conts : 
St.  Paul $510 


Losses  under  $5(X) $6,990 

Total  Wa.shington    .   .  $16,458 

OREGON. 

16  .  Marion  co.,  br  school  bldg: 

Hartford $2,000 

Law  Union  and  Crown.      600 
Union,  London 600 

16  .  Prairie  City,  fr  school  bldg: 

Norwich  Union $1,000 

Phoenix,  Hartford  ...       500 

11  ,  Portland,  store  bldg  &  conts : 
Liv.  &  Lon.  &.  Globe    .  .$   604 

Thuringia 1,287 

Home,  N.  Y 4,278 

.   .  Portland,  bldg: 

Fireman's  Fund $800 

26  .  Portland,  br  bldgs  and  conts  : 

Queen $1,000 

Home  F.  &  M 1,250 

New  Zealand 1,500 

Springfield 3,508 

^tna 3,742 

Commercial   Union.  .   .    1,000 
Traders 500 

Total $12,500 

19  .  Roseburg,  f  r  bakery  : 

Liv.  &  Lon.  &  Globe  .    .  .  .$500 

Losses  under  $500 $8,181 

Total  Oregon $33,850 

MONTANA. 
31  .  Butte,  conts  barn  : 

Queen $1,000 

15  .  Dupuyer,  bldg'and  mdse: 

Springfield $1,000 

Hamburg-Bremen  .   .   .    1,000 
9  .  Flathead    co.,   wheat     in    fr 
granery : 
Svea $557 

27  .  Flathead  co.,  dwg  and  conts  : 

^tna $700 

23  .  Fergus  CO.,  barn  and  conts  : 
Fireman's  Fund $609 

23  .  Great  Falls,  genl  mdse : 

Springfield     $800 

30  .  (Nov)  Helena,  mining  plant: 
Aachen  and  Munich  .   .$1,250 

Citizens 1,000 

Orient 1,955 

Netherlands 1,9.55 

30  .  (Nov)  Lewis  &  Clark  co.,  fr 
bldg  and  conts : 

Imperial $2,320 

Lion 1,392 

2  .  Missoula,  fr  dwg: 

Transatlantic $600 

23  .  Ponders,  genl  mdse: 

Royal $1,600 

National 1,000 
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Losses  under  1500 »2,840 

Total  Montana    .   .   .   .$il,5:8 

COLORADO. 

.   .  Buena  Vista,  smelter: 

North  British $1,000 

3  .  Delta  co..  bidg  and  machy : 
Alliance $1,500 

33  .  Durango,  br  school  bldg: 
Svea 8500 

.   .  Denver,  dress  material 

Koyal  Exchange $500 

3  .  Denver,  br  bldg  and  conts : 

Scottish  Union $1.25jj 

North  German 2,761 

Transatlantic 600 

Imperial 1,500 

13  .  Salida,  stk  hardware : 

Svea $500 

Greenwich 500 

Losses  under  $500 $4,816 

Total  Colorado    ....  $17,009 

UTAH. 

10  .  Box  Elder  CO.,  farm  prop  : 
Hartford $658 

20  .  Salt  Lake,  warehouse : 

Williamsburg  City   .   .   .  $500 

17  .  Huntsville,  bldg  and  conts : 
Milwaukee  Mechanics. $2.96" 

20    Salt    Lake,    university    and 
conts: 

Scottish   Union $1,000 

Ins.Co.  North  America.  6.000 
Fireman's  Fund  ....   2,5ai 

Pennsylvania 4..500 

Phoenix,  Hartford  .  .  •1,0(K) 
New  Hampshire  ....  2.000 
Union,  Pa \.M0 

Total $21,500 

12  .  Salt  Lake,  grocery  store: 
Aachen  and  Munich  .  .   .  $908 

13.  Salt  Lake,  brbldg: 

Williamsburg  City    .    .    .$741 
Losses  under $500 $653 

Total  Utah t27,927 

IDAHO. 

27  .  Hailey,  dwg  and  conts: 

SpringUeld $1,200 

4  .  Lewiston,  fr  dwg  and  conts  : 

St.  Paul $814 

6  .  Nez  Perce,  fr  bam  and  conts : 
Svea $1,(KX) 

Losses  under  1500 $1,189 

Total  Idaho $4,233 


ARIZONA 

26  .  Rheades,  mill: 

Hamburg-Bremen   ,   .   .  $I..tOO 

17  .  Tempe,  dwg,  barn  and  conts : 
Hartford $974 

20  .  Yavapai  co.,  fr  dwg  &  conts : 

Svea $1,000 

Losses  under  $5O0 $283 

Total  Arizona $3,7.')7 

NEW  MEXICO. 
Ifi  .  Demming,  bldg  and  conts: 

Palatine $1,200 

Scottish  Union 800 

23  .  Chaves  co.,  frbarn: 

Scottish  Union $60f) 

Losses  under  $500 $193 

Total  New  Mexico  .   .   .  $2,793 
BRITISH  COLUMBIA. 
28  .  Victoria,  stk  dry  goods: 

The  loss  occurring  at  the  close 
of  the  year,  a  number  of  the  com- 
panies were  unable  to  include  it 
in  their  annual  statement,  iind  it 
will  therefore  be  reported  in  the 
February  Coast  Review.  Our 
Extra,  however,  is  reprinted 
elsewhere. 

.^tna $6,274 

New  Hampshire  .  .  .  2,500 
German-American  .  .  .  3,500 
Phenix,  Brooklyn       .   .   5,0a) 

Pennsylvania 2,460 

Hartford 5,398 

Connecticut 3,500 

Total $28,632 

16  .  Victoria,  conts  f r  hotel : 

JEtna, $600 

19  .  Vancouver,  stk  clothing: 

Hartford $1,U00 

Connecticut 1,000 

Losses  under  $500 $715 

Total  British  Columbia  $31,947 
HAWAIIAN  ISLANDS. 
.   .  Honolulu,  stk  furni : 

-Etna $1,000 

28  .  Honolulu,  stk  pianos : 

Scottish  Union $6ii0 

26  .  Honolulu,  stk  groceries: 

German-American     .   .   .  $,'k>9 

21  .  Honolulu,  fr  livery  stable: 

Scottish  Union J500 

Losses  under. }500 $1,81.6 

Total  Hawaiian  Islands   $4,465 
NEVADA. 
Losses  under  $500 $375 

WYOMING. 
Losses  under  $500 $t^7 

Total  Outside  Territory,  .  $163,949 


CALIFORNIA. 

29    (Nov.)  Alameda  CO.,  dwg: 
Commercial   Union    .   .$1,750 

31  .  Alameda,  stable: 

Hamburg-Bremen  .   .  .  $I..tOO 

U  .  Alameda  co.,  fr  barn: 

Milwaukee  Mechanics  $1,500 
Dutchess 502 

I'.l  .  Bakerslleld,  lumberyard: 
Fire  Association    ...  $   750 

London 500 

Northern 4,000 

Atlas 2,350 

Alliance 700 

15  .  Chico,  dwg  and  conts : 

Hamburg-Bremen  ....  $700 
Milwaukee    Mechanics  .   500 

.   .  Dixon,  fr  cannery  and  conts: 
German-American  .   .   .  $1,407 

.   .  Highland  Park,  bldg: 

Fireman's  Fund $1500 

6  .  Iron  Mountain,  Idg  house : 

Royal $1,800 

22  .  La  Canada,  mdse: 

Fireman's  Fund $952 

7  .  Los  Angeles,  dwg: 

National $663 

2  .  Los  Angeles,  dwg  and  conts : 
Thuringia $1,637 

13  .  Los  Angeles  planing  mill: 

Aachen  &  Municn   ...  $    625 
Ins.Co.  North  America    l.'ioO 

Hanover 1,625 

21  .  Los  Angeles,  bldg  and   stk 
drugs: 

Home,  N.  Y $10,022 

Milwaukee  Mechanics     1,200 

14  .  Oakland,  stable: 

Williamsburg  City    .   .  $   .500 

Franklin 500 

Glens  Falls 1,000 

.   .  Oakland,  bldg: 

Fireman's  Fund $750 

.   .  Oakland,  fr  bldg: 

German-American     .   .  .  $750 

24  .  Oakland,  store  bldg : 

Connecticut $l,tKX) 

.  .  Pasadena,  stk  furni: 

Manchester $5(H) 

■27  .  Riverside,  barn  and  conts  : 
Norwich  Union    .   .  .   .$1,000 

9  .  Riverside,  dwg  and  conts : 

Manchester $2,000 

11  .  San  Mateo  co.,  dwg  and  conts 
and  barn: 
Hartford $709 

.   .  Santa  Paula,  fr  dwg: 

Commercial  Union    .  .  .  $600 
German-American    .  .   .    900 
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■■S  .  (Nov)  Sacramento,  dwg: 

Alliance S500 

13  .  San  Leantlro,  barn  and  cents  : 

Law  Union  and  Crown  .  $6<X) 
W  .  San  Leandro,  dwg  and  conts : 

Ins  Co.  North  America  .  $-179 
13  .  Stockton,  dwg : 

Home  F.  &  M 1600 

'2i  .  San  Jose,  dried  fruit ; 

Royal  Exchange  ....  J  1,000 
American  Boston    .   .   .    1,202 

New  York  Fire 400 

Dutchess 801 

Northern 1,000 

11  .  San  Jose,  dwg  and  conts ; 
Connecticut $1,256 

II  .  San  Jose,  dwg  and  winery; 
Connecticut $650 


16  .  Vallecito.  bldg: 

London  and  Lancashire $2,500 
12  .  Yolo  CO.,  fr  dwg  and  cont.s  : 

Pennsylvania $650 

Losses  under  $500  ...  $22,698 
Total  California  S.  F.  e.x.  $80,978 

SAN  FRANCISCO. 
12  .  Building  and  machy  : 

Commercial  Union     .   ,  $2,200 

Palatine 560 

German  Alliance    .   .   .      562 

19  .  Brick  bldg  and  stk  furni: 
Commercial  Union    .   .   .  $850 

Alliance 775 

Liverpool  &  Lon.  &  Globe  576 

18  .  Cigar  box  factory ; 

Sun $715 


27  .  Dwelling  and  conts  : 

Transatlantic $2,000 

Phoenix,  Hartford   .   .   .       690 

London  and  Lancashire  1,600 
25  .  Building  and  conts : 

London  &  Lancashire  $1,008 
8  .  Frame  dwg: 

Dutchess $500 

29  .  Brick  building: 

Palatine $650 

16  .  Dwelling: 

Williamsburg  City  .  .  .  $540 
13  .  Electric  plant: 

Commercial  Union     .  .  $2,200 

Losses  under  $500     .   .    .     .$21,431 

Total  San  Francisco  .    $  36,8,57 

Total  California    .   .   .    $117,835 

Total  Pacific  Coast  .   .   $281,781 


Da^wson,    YviKon    Territory,    Kire    Pro- 
tection, Steam  Heating^,   Etc, 

Dawson,   Y.  ,T.,  November  3(j,  1001. 
Editor  Coast  litrieic: 

Dawson's  business  portion  and  most  of  the 
good  residences  are  lighted  by  electricity, 
and  supplied  with  water  from  the  city  water 
company.  The  waterworks  plant  is  so  per- 
fected as  to  give  a  regular  flow  of  water  in 
winter  and  summer,  and  this  water  is  at  all 
times  available  in  case  of  fire. 

Buildings  are  mainly  constructed  of  wood 
and  iron.  The  greater  portion  of  the  mer- 
chandise is  stored  in  detached  iron  ware- 
houses located  away  from  the  business  center, 
and  entirely  free  from  any  conflagration  haz- 
ard. There  are  tliree  brick  warehouses,  used 
for  storage  purposes,  with  a  prospect  of  more 
being  built  next  year. 

The  avenues  which  run  north  and  south, 
are  66  feet  in  width.  The  streets  running 
east  and  west  are  50  feet.  First  avenue, 
however,  varies  somewhat,  and  is  in  places 
100  feet  wide. 

Fire  Department. 

The  fire  department  consists  of  two  fire 
halls,  twenty-two  paid  men,  six  horses,  8,000 
feet  21.^  hose  (Eureka  and  Paragon  brand), 
one  chemical  engine  (capacity  ICiO  gallons), 
one  chemical  engine  (40  gallons),  one  hook  and 
ladder  truck  complete,  with  pull  down  lines 
attached ;  three  steam  fire  engines,  in  first 
class  order,  one  throwing  1,100  gallons  per 
minute,  and  the  other  two,  each  750  gallons 
per  minute;  one  hose  wagon,  carrj-ing  2,2.")0 
feet;  also  five  hose  carts,  carrying  about  SOU 
feet  each. 


The  fire  engines  are  situated  along  the 
waterfront,  on  the  Yukon  river,  and  steam  is 
kept  up  to  20  pounds  on  each  engine,  both 
summer  and  winter.  In  winter  the  engines 
are  situated  in  houses  built  on  barges  on 
the  ice,  with  suctions  constantly  in  position 
through  holes  in  the  ice. 

In  case  of  alarm  the  department    can  turn 

out  and  lay  1,000  feet  of  hose,  and  get   water 

in  two  and  a  half  minutes.     There  is  a  hydrant 

centrally  located  in  the   town,    to   which   an 

engine  can  be  connected,  or  a  hose  attached 

to  the  plug.    The  plug  throws  300  gallons  per 

minute. 

Changes  in  Street  Names. 

Managers  of   insurance    companies    should 
note  that  the  names  of  some  of  the  streets  in 
Dawson  were  changed  on  the  2.Srd  of  October, 
1901,  and  now  are  as  follows: — 
Church  instead  of  Mission  street. 
Harper  street  not  changed. 
Princess  instead  of  First  street. 

Queen  in  place  of  Second  street. 

King  instead  of  Third  street. 

York  instead  of  Fourth  street. 

Duke  instead  of  Fifth  street. 

Albert  instead  of  Sixth  street. 

Edward  instead  of  Seventh  street. 

George  instead  of  Eighth  street. 

Judge  instead  of  Ninth  street. 
In  the  north  end  of  town  : — 
Second  avenue  not  changed. 
Steele  instead  of  Third  avenue. 
Third  avenue  instead  of  Fourth  avenue. 
Fourth  avenue  instead  of  Fifth  avenue. 
Perry  avenue  instead  of  Sixth  avenue. 
Fifth  avenue  instead  of  Seventh  avenue. 
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Sixth  avenue  instead  of  Eiphth  avenue. 
Seventh  avenue  instead  of  Tenth  avenue. 
In  the  south  end  of  town  :— 
Bridge  street  instead  of  First  street. 
Craig  street  instead  of  Second  street. 
Dugas  street  instead  of  Tliird  street. 
Turner  street  instead  of  Fourth  street. 
Grant  street  instead  of  Fifth  street. 
Seventh  avenue  instead  of  First  avenue. 
Eighth  avenue  instead  of  Second  avenue. 
Ninth  avenue  instead  of  Third  avenue. 
Tenth  avenue  instead  of  Fourth  avenue. 

The  Northern  Commercial  Company  have 
an  A  1  fire  department  of  their  own,  in  which 
are  included  almost  the  whole  of  their  staff, 
who  are  regularly  drilled,  and  in  fires  of  any 
moment  have  rendered  valuable  assistance. 
They  have  also  a  large  steam  fire  pump  for 
fire  purposes,  always  ready  in  case  of  fire, 
with  sufficient  hose  to  connect  between  any 
of  their  buildings. 

At  present  the  tire  department  is  controlled 
by  the  Yukon  council,  but  Qawson  may  be 
incorporated  in  January  next,  and  then, 
after  the  election  of  mayor  and  council,  some 
changes  may  be  made,  such  as  the  building  of 
anew  fire  hall,  etc. 

A  system  of  fire  alarm  telegraph  has  just 
been  installed,  consisting  of  20  boxes,  of  the 
National  Autophone  Company,  district  mes- 
senger boxes,  placed  in  wooden  cases,  attached 
to  the  telephone  company's  poles  throughout 
the  city;  and  up  to  the  present  they  have 
answered  all  purposes.  The  system  cost  the 
government  about  ;f3,000. 

Since  the  present  efficient  fire  department 
was  organized  some  two  years  ago,  no  loss  by 
fire  has  occurred  in  any  of  the  detached  ware- 
houses, and  it  may  be  added  that  during  that 
time  Dawson  has  not  had  a  disastrous  fire. 
The  department  has  never  failed  to  prove  its 
efficiency,  though  often  called  out  during  that 
time.  In  fact,  the  fires  have  been  handled 
with  as  much  promptness  and  ability  as  in  any 
part  of  the  Dominion,  the  cold  winter  weather 
being  no  greater  impediment  than  at  Winni- 
peg, or  in  the  Northwest  territories. 

Recent  Fires. 

On  November  1st  a  fire  occurred  in  the  Mc- 
Donald hotel,  originating  from  pure  careless- 
ness, resulting  in  the  top  story  being  gutted 
and  the  lower  ones  made  uninhabitable,  the 
loss  amounting  to  between  $10,000,  and  *15,- 
000,  with  no  insurance.  The  able  manner  in 
which  the  department  acted  prevented  a 
serious  conflagration. 


A  small  fire  in  South  Dawson  in  October 
caused  a  loss  of  about  $1,000.  Promptness  and 
energy  of  our  ever  faithful  department  con- 
fined it  to  the  cabin  in  which  it  originated. 
Another  fire  occurred  in  the  cabin  of  Mr. 
Delobel,  on  the  27lh  inst.,  but  did  very  little 
damage  to  the  building,  although  the  contents 
were  badly  damaged  by  fire  and  water.  The 
loss  amounted  to  about  $1,500. 

With  the  exception  of  an  unimportant  fire 
in  April  last,  no  other  fires  have  taken  place 
during  the  year. 

Underuiriting. 

Insurance  companies,  in  the  opinion  of  the 
writer,  are  making  a  serious  mistake  by  not 
opening  in  Dawson  early,  thereby  securing 
some  of  the  best  business.  It  can  readily  be 
seen  that  first  companies  to  enter  the  field, 
with  an  active  and  reliable  agent,  will  re- 
ceive this  very  desirable  business — desirable 
because  the  profits  are  larger  and  the  risk  no 
greater  than  in  any  town  in  the  Dominion  or 
in  the  United  States.  The  Phoenix  of  London 
has  taken  1100,000,  in  premiums  out  of  Dawson 
during  the  last  two  years,  and  has  made  no 
losses.  This  company  issues  policies  covering 
122,500  on  a  single  risk. 

Thereare  two  agents  in  Dawson,  viz.,  Alfred 
A.  Jones,  formerly  manager  of  the  Western 
Assurance  Co.  at  San  Francisco,  who  will 
accept  agencies  of  a  few  good  companies,  and 
W.  D.  Bruce,  who  represents  the  Ceperley, 
MacKenzie  &  Rounsfell  agency  of  Vancouver, 
and  who  was  formerly  a  sergeant  in  the 
Northwest  Mounted  Police. 

The  excellent  steam  heating  plant  installed 
by  the  Northern  Commercial  Company,  which 
is  described  herein,  very  materially  lessens 
the  fire  hazard  in  the  frame  blocks  in  which 
it  is  installed. 

.    A  Heating  Plant. 

For  over  three  months  a  force  of  machinists, 
steam  fitters  and  laborers  have  been  engaged 
on  its  construction,  over  two  miles  of  pipe 
have  been  laid  and  |i2.'),000  has  been  expended. 
But  little  remains  yet  to  be  done. 

The  plant  distributes  its  heat  over  a  radius 
of  six  blocks,  a  distance  of  half  a  mile,  warms 
a  score  of  business  blocks  and  warehouses, 
makes  comfortable  a  half  hundred  living  and 
office  apartments,  and  diffuses  its  welcome 
presence  through  (i2.'),()()0  cubic  feet  of  space 
contained  in  the  buildings  wiiich  derive  their 
heat  from  that  source.  The  mains  employed 
which  distribute  the  steam  from  the  boilers 
are  two  in  number,  four  and  six-Inch,  laid 
)>aralloll  and  in  such  shape  that  in]case  of  fire 
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the  steam  can  be  cut  off  from  the  larger  one 
and  it  cau  be  used  as  a  water  main.  The  sup- 
ply of  steam  is  derived  from  four  boilers  hav- 
ing a  capacity  of  250-horse  power. 

The  plant,  so  far  as  it  has  been  tested,  has 
proven  an  unqualified  success  in  evei-y  par- 
ticular. The  boilers  are  not  crowded,  and  in 
fact  the  service  could  be  further  extended, 
should  it  become  necessary,  without  increas- 
ing the  present  boiler  capacity.  The  fuel 
used  is  drawn  from  an  enormous  slab  pile,  the 
accumulation  of  the  summer.  About  14  cords 
are  burned  in  24  hours,  and  there  is  enough  of 
the  slabs  and  edgings  on  hand  to  last  to  May 
1st.  Steam  heat  has  very  many  advantages 
over  stoves,  the  greatest  of  which  is,  possiblj', 
the  almost  total  elimination  of  any  fire  risk. 
New  Mines  and  New  Buildings. 

The  many  discoveries  of  quartz  during  the 
past  year,  together  with  the  assured  perma- 
nency of  the  placer  diggings,  leave  no  doubt 
as  to  the  gradual  and  permanent  growth  of 
the  city  of  Dawson.  New  buildings  are  being 
built  every  few  days,  and  the  great  improve- 
ment in  the  permanent  class  of  those  erected 
during  the  past  year  is  quite  remarkable. 

All  the  government  oflices  have  been  con- 
solidated into  the  new  administration  build- 
ing, which,  costing  in  the  neighborhood  of 
1100,000,  would  do  credit  to  any  city.  A  new 
school  house,  costing  140,000,  and  new  court 
house,  costing  850,000,  have  also  been  erected 
during  the  past  year.  Vekitas. 


Oompletion     o^     Manager      Letton's 
TentH    "Year. 

At  the  suggestion  of  Assistant  Manager 
Whilden  of  the  United  States  department  of 
the  Prussian  National,  the  agents  undertook 
to  make  November  the  banner  month  of  the 
ten  years'  management  of  United  States 
Manager  Theo.  W.  Letton.  The  results  of 
this  special  effort  were  very  handsome,  swell- 
ing the  year's  total  to  a  notable  degree. 

In  a  letter  to  agents.  General  Manager 
Letton  says  of  the  directors  of  the  Prussian 
National:  "They  believe  the  time  is  coming 
when  obnoxious  laws  vpill  be  repealed,  rates 
on  unprofitable  classes  advanced  and  un- 
necessary expenses  cut  out,  and  they  are 
disposed  to  keep  along  in  their  quiet,  conserv- 
ative way,  until  these  changes  take  place, 
vv'hen  they  will,  no  doubt,  be  ready  to  adopt  a 
more  agressive  policy." 


26,  and  the  fact  that  the  losses  were  not 
abnormally  heavy  is  no  small  feather  in  the 
caps  of  the  New  Orleans  firemen.  So  far  as 
appearances  went,  there  were  no  restrictions 
on  the  use  of  fireworks. — Vindicator. 


Fires    in 

.lanuary  .  . 
February  . 
March  .  .  . 
April  .  . 
June  .  . 
July  .  .  .  . 
August  .  . 
September  . 
October  .  . 
November  . 
December  . 

Total 


United     Sta 

18B9. 

.  $10,-18,000 

.  18,409,000 
.  .  11,493,000 
.   .      9,213,000 

.  6,714,850 
.   .    11,420,400 

.  9,703,700 
.  .  12,778,800 
.  .  12,046,250 
.  .  11  857,650 

.  1.3,260,650 

.  $136,773,200 


tes    and 

11100. 

SI  1.755, 300 

15,427.000 

13,349,200 

25,727,000 

21,281.000 

13,609,100 

10,298,2.50 

9,110„300 

7,107,000 

8,518,000 

11,420.700 


C^anada. 

1901. 

J!16,.574,950 

13,992,000 

15,036,250 

11,352,800 

9,590,000 

15,740.000 

8,334,000 

7,645.200 

14,749,900 

15,469,800 

13,445,800 


$163,362,250         $164,319,850 
—The  Review. 


FiREwouKs  were  responsible  for  fully  sixty 
per  cent,  of  the  large  number  of  fires  in  New 
Orleans  between  December  33  and  December 


Ventvira,  Oal. 

The  "Ventura  fire  department  responded  to 
eight  alarms  of  fire  during  1901.  Pour  of  these 
were  extensive  fires  and  caused  considerable 
loss,  the  others  being  but  small  blazes  and 
the  damage  being  but  nominal.  The  fire  de- 
partment is  in  excellent  condition.  During 
the  year  the  town  has  purchased  a  fire  bell 
and  the  fire  company  has  been  furnished  a 
patent  shut-off  nozzle  for  use  in  fires.  The 
company  has  two  good  hose  carts,  four  chemi- 
cal extinguishers  and  1200  feet  of  hose.  There 
are  fifty-one  hydrants  in  different  locations; 
the  water  pressure  is  SO  pounds  to  the  squai-e 
inch. 

PHenix       Reinsures       Citizens     of     Ne-w 
YorK. 

The  Phenix  of  Brooklyn  has  reinsured  the 
entire  business  of  the  Citizens  of  New  York. 
The  reinsured  company,  which  will  retire, 
was  sixty-five  years  old,  and  a  year  ago  had 
$300,000  capital,  $100,000  net  surplus,  and  $683,- 
000  premium  income.  The  Citizens  has  not 
been  represented  on  the  Coast  for  many 
years.  

Rates  in  Chicago  have  been  advanced, 
notably  on  stocks  in  ordinary  buildings  occu 
pied  by  more  than  one  tenant. 

Ohio  Valued  Policy  Law.  —  Ins.  Supt. 
Vorys  recommends  the  repeal  of  the  valued 
policy  law,  which  he  says  leads  to  incendiar- 
ism and  other  abuses. 

The  Phekix  of  Brooklyn  has  reinsured  the 
Eastern  risks  of  the  Baloise. 

The  National  of  Ireland  has  reinsured  its 
business  in  Nebraska,  Iowa  and  Missouri. 
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Manager  DecK's  E^mbellisKed  Offices. 

Wc  luivo  already  mentioned  the  i-e- 
arrangemont  and  relitting  of  the  San 
Fi'ancisco  offices  of  the  Fire  Association 
and  thol'hihidelplua  Underwriters.  Man- 
ager Reck  lias  certainly  exhibited  good 
taste  in  the  re-furnishing  and  the  recon- 
struction. The  visitor  is  favorably  im- 
pressed. The  nice  effect  of  the  new  street- 
entrance  is  maintained  by  further  inspec- 
tion of  the  offices  within.  By  the  way, 
the  business  of  the  company  in  this  de- 
partment has  doubled  since  Manager 
Beck  assumed  charge. 


Defence    by  Kire  Mutvtals. 

Plaintiff  insured  delayed  furnishing 
proof  from  Octobers,  the  date  of  the  lire, 
until  December  8,  a  period  of  sixty-five 
days.  She  testified  that  J,he  delay  was 
caused  by  the  death  of  her  grandchild, 
the  illness  of  its  mother  and  her  own 
subsequent  illness. 

The  mutuals  in  which  she  was  insured 
declined  to  pay,  and  the  law  was  on  their 
side.  The  Massachusetts  supreme  court 
rendered  a  decision  in  their  favor.  61  N. 
E.  R.  215,  Parker  v.  Farmers  Fire  and 
Middlesex  Mutual.  These  farmers'  mut- 
uals, it  is  evident,  are  prepared  to  stand 
on  the  strict  letter  of  the  contract. 


Proportional     I^iability.       THe    80    per 
Oent.   Olause. 

Action  by  the  Farmers'  Feed  Company 
of  Now  .Jersey  against  the  Scottish  Union 
&  National  Insurance  Company  of  lOdin- 
burgh.  Controversy  submitted  upon  an 
agreed  statement  of  facts.  Judgment  for 
plaintiff. 

This  is  a  submission  of  a  controversy 
upon  an  agreed  statement  of  facts.  It 
appears  that  in  May,  1398,  the  plaintiff 
procured  from  the  defendant  a  policy  of 
insurance  upon  a  building  in  the  city  of 
New  York.  The  policy  was  originally 
for  the  sum  of  $()0,000,  but  by  agreement 
on  June  14,  1900,  it  was  reduced  to$42, - 
500.  The  defendant's  policy  was  in  the 
standard  form,  containing  the  provision 
that  it  should  "not  be  liable  under  this 
poliby    for  a   greater    proportion    of  any 


loss  on  the  dcsci-ibed  property,  or  for  less 
by  and  expense  of  removal  fi-om  i)femises 
injured  by  fire,  than  the  amount  hereby 
insured  shall  boar  to*he  whole  insurance, 
whether  valid  or  not,  or  by  solvent  or  in- 
solvent insurers,  covering  such  property: 
and  the  extent  of  the  application  of  the 
insurance  under  this  policy,  or  of  the 
contribution  to  be  made  by  this  com- 
pany in  case  of  loss,  may  be  provided  for 
by  agreement  or  condition  written  here- 
on or  attached  or  appended  hereto."  On 
the  1st  of  July,  1900,  the  property  cov- 
ered by  the  defendant's  policy  was 
damaged  by  fire.  The  plaintiff  at  the 
time  of  the  fire  had  other  insurance  upon 
the  property;  that  other  insurance  being 
in  four  companies,  whose  policies  con- 
tained the  same  clause  as  that  above 
quoted  from  the  defendant's  policy,  and 
in  addition  thereto  another  clause  in  the 
following  woi-ds:  "Percentage  Coinsur- 
ance Clause.  In  consideration  of  the  pre- 
mium for  which  this  policy  is  issued,  it  is 
expressly  stipulated  that  in  the  event  of 
loss  this  company  shall  be  liable  for  no 
greater  proportion  thereof  than  the  sum 
hereby  insured  bears  to  eighty  per  cent, 
of  the  cash  value  of  the  property  de- 
scribed herein  at  the  time  wlien  such  loss 
shall  happen,  nor  more  than  the  propor- 
tion which  this  policy  bears  to  the  total 
insurance."  The  defendant's  policy  did 
not  contain  the  SO  per  cent,  clause.  In  each 
of  the  four  policies  other  than  the  defendant's 
no  specific  amount  of  risk  taken  by  the  under- 
writer is  named,  but  in  three  of  them  the 
insurance  is  for  an  amount  "not  exceeding 
$5,000,"  and  in  one  of  them  "for  an  amount 
not  exceeding  13,500."  These  four  policies 
aggregate  $17,,500,  which  is  just  the  amount 
by  which  the  defendant's  policy  was  dimin- 
ished by  agreement.  The  insurance  effected 
by  the  four  policies  other  than  the  defend- 
ant's was  for  one  year  from  the  5th  of  Novem- 
ber, 1900.  After  the  fire  the  underwriters 
and  the  plaintiff  caused  an  appraisement  of 
the  property  to  be  made,  and  found  that  its 
sound  value  at  the  time  of  the  lire  was  ?134,- 
(■)00,  and  that  the  plaintiff's  loss  was$45,:i31. 18. 
A  controvei'sy  having  arisen  as  to  the  amount 
for  which  the  defendant  vras  liable  under 
this  policy,  a  stipulation  was  made  between 
tko  parties  by  which  the  defendant  was  to 
pay,  and  it  did  pay,  to  the  plaintiff,  the  sum 
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— Missouri  insurance  department  rules 
that  incorporated  agencies  cannot  be  li- 
censed . 

— Manager  J.  J.  Purcell  of  the  West- 
ern department  of  the  Sun  mourns  the 
death  of  his  mother. 

— One  million  dollars  embezzlements 
in  November.  Moral:  insure  in  a  fidelity 
or  surety  companj'. 

—The  Union  Casualty's  new  depart- 
ment, under  Manager  Morgan,  already 
makes  a  good  showing  in  California. 

— Fireman's  Fund  stock  has  recently 
risen  from  241  to  275,  the  net  surplus  hav- 
ing made  a  large  gain  and  the  company 
being  very  prosperous. 

— Bernard  Sleyster,  of  Albuquerque, 
N.  M.,  who  is  special  agent  for  the  Atlas 
and  local  agent  for  the  National,  visited 
San  Francisco  last  week. 

— Samuel  Polk,  of  St.  Louis,  general 
agent  of  the  Pacific  Mutual  Life  Ins.  Co., 
visited  the  home  office  last  week.  Mr. 
Polk  expects  to  see  us  all  in  1903  at  the 
Louisiana  Purchase  Exposition.  Let's  all 
go! 

— Death  invaded  the  home  of  General 
Agent  TomC.  Grant  during  the  holidays. 
His  wife,  Mrs.  Emilie  E.  Grant,  died  at 
their  home  in  Napa  Valley,  December  31. 
Mrs.  Grant  had  been  an  invalid  for  twenty 
years.  The  cause  of  her  death  was  a 
complication  of  asthma  and  heart  disease. 

— Colorado  losses  have  been  unusually 
heavy.  It  is  said  that  Denver  losees  have 
been  about  90  per  cent,  of  the  premium 
increase.  Not  long  ago  there  was  a 
clamor  for  lower  rates  in  Denver.  A  Col- 
orado daily  paper  says  fire  and  other 
losses  on  mining  property  in  that  state  in 

—The  Springfield's  Fine  Showing. 
Assets,  $5,898,887,  a  gain  of  $739,264:  rein- 
surance reserve,  $2,163,584,  a  gain  of 
$593,811;  net  surplus,  $1,287,185,  a  decline 
of  only  $31,046,  allowing  for  the  half  mil- 
lion of  surplus  which  was  capitalized  dur- 
ing the  year.  Manager  Geo.  D.  Dornin 
represents  the  Springfield  in  this  territory. 


—Experienced  special  agent  wishes  the 
Western  field  of  a  good  Fire  Insurance 
Co.  Can  give  the  best  of  references. 
Address  Editor  Coast  Review. 

—Tom  R.  Roberts,  special  agent  for 
the  Transatlantic  in  the  Northwest,  is  in 
San  Francisco,  where  he  will  remain  dur- 
ing Manager  Driffield's  absence. 

—Sid  Rosenhaupt,  of  Spokane,  of  the 
firm  of  Rosenhaupt  &  Weaver,  is  visiting 
California  for  the  first  time.  He  will  re- 
main about  two  weeks. 

— And  so,  as  the  Coast  Review  predicted 
many  years  ago,  a  legislator  has  intro- 
duced a  bill  requiring  the  fire  offices  to 
uniformly  classify  their  loss  experience. 

—  "Forty  years  ago,  "  says  a  San  Fran- 
cisco daily,  "General  Cazenau  was  a  resi- 
dent of  this  city,  and  was  j)rominent  in 
insurance  circles."  Hisgrandson,  Eugene 
Cazenau,  was  on  January  18  sentenced  to 
twenty-five  years  in  the  penitentiary  for 
trying  to  be  a  highwayman. 

— Robertson  &  Nippert  were  winners 
of  third  prize  in  class  2,  in  the  annual  prize 
contest  of  the  United  States  Fidelity  & 
Guaranty  Co.  of  Baltimore.  They  divided 
this  prize.  Agents  sending  in  large  per- 
centages of  new  business  were  awarded 
prizes  as  follows:  Frank  Kilsey,  Los 
Angeles;  Hawley  &  Phillips,  Sacramento: 
A.  F.  Fitzgerald,  San  Luis  Obispo. 

— Denver. — The  Orient  has  entered  suit 
against  its  formeragent,  Frank  L.  Bishop, 
for  $3,362.  The  petition  i-ecites  that  the 
company's  instructions  forbid  an  agent 
from  insuring  a  plant  not  in  operation; 
prohibit  writing  of  a  policy  in  the  terri- 
tory where  the  company  has  another 
agent,  and  also  require  a  daily  report  to 
be  sent  at  once.  The  company  claims 
that  Agent  Bishop  wrote  a  policy  on  the 
El  Paso  Reduction  Company  at  Florence, 
Colo.,  which  was  idle,  and  which  was 
also  in  another  agent's  domain.  It  also 
alleges  he  waited  ten  days  before  he  sent 
the  daily  report.  The  company  ordered 
the  policy  canceled  at  once,  but  the  plant 
burned  in  the  meantime. 
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— The  Glens  'Falls  increased  its  sur- 
plus last  year. 

— The  Westchestkk's  figures  are:  as- 
sets. $3,207,038:  net  surplus.  $1,186,812. 

— D.  W.  Pierce,  special  agent  for  the 
Lancashire  at  Los  Angeles,  was  a  I'ccent 
visitor. 

— The  Metropolitan  Life  now  has  a 
whole  door  of  the  new  Hay  wards  build- 
ing and  a  whole  lloor  of  thenewCallaghan 
building,  San  Francisco. 

— The  fire  loss  ratio  for  the  whole  United 
States  will  probably  be  6.5  per  cent,  for 
1901 — unless  there  has  been  an  astonish- 
ing increase  in  the  premium  income. 

— San  Fuanciscc— The  Fulton  Iron 
Works  have  put  in  a  salt  water  fire  ser- 
vice with  si.Ktcon  hydi-ants.  The  service 
has  been  tendered  to  the  city. 


$20,000,000  More   Losses. 

United  States  fire  losses  in  1901  were 
$20,000,000  more  than  in  1900.  No  wonder 
so  many  companies  have  retired  or  cur- 
tailed their  operations. 


Horoe  of  New  YorK  Business  in 
the  Pacific  West. 

Spcckil  Dispatcli  In  Till  Codsl  Hcvinc, 

via  Postal  Til.  Cnhlr  Co.: 

Nkw  Yokk,  .Jan.  2."),  Ti^.H  p.m. 

Loi>g)'i'  Losse.t 

Premiums.  I'uid.         IncurUI. 

Coloratio    .       ...  *  8a,66.')  $  4-l,fi8fl  $  56.8.% 

Montaua a8,(«3  S,.t.W  13,687 

California     ...  246,78(1  133,619  13,5,844 

Nevada 5,83.'>  -',030  2.1130 

Arizona 18,948  14.062  20.288 

Oregon .52,678  25,249  30,323 

Washington    .   .   .  60,.560  .^S,948  .•!3.4,52 

Idaho 1.5,339  !M6  1,283 

Utah .^2,281  16,311  16,416 

Wyoming 6,313  2.701  3,032 

Totals  ...       *54«,473  $282,002  $303,210 

E,  H.  A.  CouuEA,  Ass't  Sec'y. 

Ratio  of  premiums  to  losses  paid  is  51.32  pir 
cent. ;  ratio  to  losses  incurred  is  55.18. 


Continental's  Business  on  the 
Coast. 

Chicago,  .Tan.  2."!.  11:],S  a.  m..  1902.— 
Amount  written.  $22,004,000:  premiums, 
$300,73;');  losses  paid,  $91,283:  losses  in- 
curred, same. 

Continental  Ixs.  Co. 

The  loss  ratio  was  a  fraction  less  tlian 
30  per  cent. 

Phenix  of  Brooklyn  Coast  Busi= 
ness. 

Special  Dispatch  to  The  CoaM  Review: 
Chicago,  111..  12:27  p.m..  Jan.  23.  1902. 

— Total  written,  omitting  Wyoming  and 

Colorado,    $7,042,729.      Premiums.    $ir)0.- 

170.     Losses  incurred,  $.52,746. 

C.  R.  Street,  Asst.  Gen.  Agent. 
This  is  a  loss  ratio  of  35.1  per  cent. 

Coast  Business  of  Prussian 
National. 

Special  Dispatch  In  The  Coast  Heview: 

Chicago,  III.,  1:30  p.m.,  Jan.  23,  1902. 
—  Prussian  National's  Coast  figures  are: 
Amount  written.  $9,039,409:  premiums. 
$100,902:  losses,  $26,.398. 

Theo.    W.  Letton. 

Niagara    Fire's    Coast    Business. 

Special  Dispatch  to  The  Coast  Bevieir: 

Chicago,    III.,    Jan.    24.— Coast   total 

written.   $7,02t),315;    premiums,    $132,673: 

lo.sses  incurred,  $50,882:  losses  paid,  $51.- 

186. 

I.  S.  Blackwelder. 

This  is  a  loss  ratio  of  about  39  per  cent. 

CLERK  WANTED  ! 

— Wanted!  —  A  competent  insurance 
clerk.  One  with  some  knowledge  of 
Fndorsement  and  Counter  work  pre- 
ferred. Apply,  stating  previous  experi- 
ence and  salary  e.vpected,  to 
Department  Offlce, 

Care  Coast  Review. 
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of  133,102.50,  leaviug  a  balance  of  ii;6,074.V6  in 
dispute. 

Patterson  J.  The  uiRlerlying-  question  is, 
what  is  the  whole  insurance  upon  the  prop- 
erty destro.yed  ?  The  plaintiff  insists  that  it 
is  the  actual  insurance  effected  by  the  four 
policies,  plus  that  effected  by  the  defend- 
ant's policy;  that  the  actual  insurance 
effected  by  the  four  policies,  in  view  of 
the  80  per  cent,  clause,  amounts  to  $7.9.53.84 
only;  and  that,  therefore,  under  the  de- 
fendant's policy,  it  should  pay  138,177.38. 
The  defendant's  contention,  on  the  con- 
trary, is  that  the  total  insurance  is  160,- 
000,  and  that  it  is  liable  only  for  43500- 
(iOOOO  of  145,331.18,  or  133,103  50,  the  amount 
which  it  paid.  Under  the  terms  of  all  the 
policies,  the  amount  of  insurance  exceeding 
the  amount  of  loss,  the  plaintiff  is  entitled  to 
full  indemnity.  The  defendant's  contention 
proceeds  upon  the  theory  that  the  plaintiff, 
by  taking  out  the  four  additional  policies,  has 
become  a  coinsurer  with  it,  and  must  bear  a 
proportionate  part  of  the  loss,  or  in  other 
words,  that,  under  the  four  policies  con- 
tributing with  the  defendant,  the  plaintiff 
is  a  coinsurer  for  the  difference  between 
the  amount  for  which  the  four  companies  are 
liable  and  the  assumed  aggregate  insurance  of 
$17,500  covered  by  those  policies.  Hence  it  is 
argued  that  the  amount  of  insurance,  and 
not  the  amount  of  the  liability,  controls. 
But  it  seems  to  us  that  the  amount  of  insur- 
ance effected  by  the  four  policies  is  identical 
with  the  amount  of  the  loss,  and  that  the 
extent  of  that  insurance  could  not  be  ascer- 
tained until  after  a  loss,  for  the  insurance 
was  to  an  amount  not  exceeding  a  stipulated 
sum,  and  was  therefore  indefinite.  It  might 
or  might  not  be  the  maximum  amount  named 
in  each  of  the  four  policies.  How  much  in- 
surance was  effected  by  each  policy  depended 
upon  the  sound  value  of  the  property  covered 
at  the  time  of  the  loss,  diminished  by  20  per 
cent.  The  plaintiff  obtained  insurance  addi- 
tional to  that  granted  by  the  defendant  only 
to  the  amount  for  which  the  four  underwriters 
other  than  the  defendant  would  be  liable 
upon  their  policies.  It  is  the  actual  amount 
of  insui-ance  obtained  by  the  plaintiff,  and  in 
force  at  the  time  of  the  loss,  from  which  the 
contribution  is  to  be  made.  N.  Y.  S.  C. 
Appel.  Division,  N.  Y.  Supp.  Dec.  5. 


The  Uoyal  Standard  is  being  organized  at 
Monti-eal,  with  a  capital  of  $1,000,000.  It  is  to 
be  a  tariff  oEBce. 


San  Krancisco    F*ire  Insurance     Losses 
Paid  in  1901. 

Month.                    BaihUngn.  Conlents.  Total. 

January     ...       .  $  25,085  $  3^,003  $  57,088 

February 6,199  17,.'>80  23.779 

March 18,118  25,0113  43,121 

April 15,049  11,653  26,702 

May      3,812  3,009  6,821 

June 22,653  21,381  44,034 

July 20,510  10,626  31,136 

August 3,852  2,766  6,618 

September  ....      12,843  57,985  70,828 

October 27,210  6il,381  96,591 

November    ....       8,518  46,894  55,412 

December  .....      13,490  23  582  37,072 

$177,339    .        ¥321,863  $499,202 

Losses  on  buildings  not  insured  were 
$51,099. 

Losses  on  contents  not  insured  were 
$84,585. 

Total  uninsured  losses,  $1.S5,()84.  This 
amount  would  be  more  if  it  were  not  for  the 
services  of  the  Underwriters  Fire  Pati-ol. 

The  property  losses  were  $228,4.39  on  build- 
ings, and  $406,448  on  contents,  a  total  of  $634,- 
887— an  extremely  light  loss.  The  principal 
fires  were : 

Hicks- Judd  Co.,  September  .   .    .   .$75,126. 

Trunk  factory,  October 64,812. 

There  were  seven  losses  ranging  from  $10,- 
000  to  $20,000;  and  four  losses  ranging  from 
$20,000  to  $30,000.  There  were  virtually  no 
destructive  fires  in  San  Francisco  in  1901. 

"Compulsory  Classification." 

Under  tli6  foregoing  somewhat  misleading 
heading,  the  likelihood  that  an  attempt  will 
be  made  in  some  state  to  compel  fire  insur- 
ance companies  to  turn  in  their  statistics,  is 
discussed  in  a  recent  number  of  the  United 
States  Review.  And  now  there  has  already 
been  a  bill,  introduced  into  the  New  York 
legislature,  providing  for  such  collection  of 
statistics.  Rumor  has  it,  also,  that  even 
Congress  may  take  a  hand;  in  which  case 
national  supervision  of  insurance  may  come 
through  the  action  of  a  national  bureau  of  fire 
insurance  statistics. 

Seven  years  ago,  in  advance  of  other  papers, 
Insui-ance  World  began  advocating  scientific 
fire  rating,  to  be  based  upon  the  joint  experi- 
ence of  the  leading  companies.  We  devoted 
a  good  deal  of  time  and  space  to  the  discus- 
sion, and  also  ventured  the  prophecy  that,  if 
the  companiesdidnob  voluntarily  collate  their 
experiences,  the  state  would  inevitably  be 
called  in  to  compel  them  to  do  the  work.  This 
forecast  seems  now  imminently  likely  to  be 
fulfilled.— Insurance  World. 
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Nay,  nay,  ncifiliboi!  Not  so  fast!  The  Coast 
lloviow  was  the  flrst  journal  in  the  world  to 
advocate  genei'al  or  joint  classification  of  the 
loss  experience  of  the  companies.  We  took 
the  ground,  then,  that  if  the  companies  did 
not  jointly  classify  their  losses,  some  lepisla- 
turo  would  compel  them  to.  Later,  we  had  a 
little  discussion  with  the  Spectator  over  this 
claim  to  originality,  and  reprinted  the  article. 


A   Pennsylvania  Fire   Mutual    Failure. 

rremium  Notes  SO  per  Cent,  of  Policy, 
and  Jieceiver  Levies  an  Assessment  of  100 
per  Cent. 

Pennsylvania  is  tho  home  of  fai'iners' 
and  other  varieties  of  the  fire  mutual. 
As  long  as  there  are  no  losses  their  poli- 
cies are  as  good  as  any,  and  the  policy- 
holders have  naught  but  praise  for 
mutual  fire  insurance. 

Some  time  ago  we  mentioned  tho  KtO 
per  cent,  assessment  by  the  receiver  of 
the  Susquehanna  Mutual  Ins.  Co.  This 
extraordinary  assessment  of  the  full 
amount  of  the  premium  note  prompted 
us  to  find  more  about  what  vpas  the  mat- 
ter with  this  Susque  Hanna.  Tho  editor 
of  tho  Mead  villa  Tribune-Republican 
sends  us  a  copy  of  his  paper,  from  which 
we  copy  the  following: 

THE  SUSQUEHANNA  MUTUAL  FAILURE 

_  » 

Receiver's  Call  for  One  Hundred  per  Cent,  on  the 
Premium   Notes 

StrikesaGood  Many  Crawford  County  Policy- 
Holders  Pretty  Hard — In  an  Interview, 
Boush  &  Schuyler,  Attorneys  for  Receiver 
Bockenstoe,  Say  There  is  no  Way  to  Avoid 
Payment  of  the  Heavy  Assessment. 

The  Susquehanna  Mutual  Insurance  com- 
pany, for  which  a  receiver  was  appointed  on 
Nov.  23,  !«!)!),  in  the  person  of  C.  H.  Bocken- 
stoe, of  Harrisburg-,  bids  fair  to  make  consid- 
erable for  its  members. 

Receiver  Bockenstoe  has  found  it  necessary, 
in  order  to  scjuaro  up  the  affairs  of  the  con- 
cern, to  make  an  assessment  on  all  members 
of  KM)  per  cent,  of  the  ))remium  notes. 

For  the  information  of  those  not  familiar 
with  the  premium  note  method  which  is 
customary  in  mutual  insurance  companies  it 
should  be  explained  that  a  member,  on  takinp 
out  a  policy,  gives  what  is  termed  a  "premium 


note"  in  amount  of  from  to  In  to  'J(i  per  cent, 
of  the  policy,  according  to  the  character  of  the 
property  insured.  The  premium  note  is  held 
as  security  for  assessments.  It  is  the  full 
amount  of  these  premium  notes  that  has  been 
called  for  by  the  receiver  to  settle  up  the 
affairs  of  the  Susquehanna  company. 

Boush  &  Schuyler,  attorneys,  of  this  city, 
have  been  retained  as  attorneys  for  the  re- 
ceiver in  Crawford  county  and  have  already 
sent  out  calls  for  the  100  per  cent,  to  about  forty 
policyholders  and  are  sending  others  as  fast 
as  they  are  received  from  headquarters.  In 
conversation  regarding  the  matter,  Mr.  Boush 
said  it  was  purely  a  business  transaction — 
the  company  has  sustained  unusually  heavy 
losses  which  must  be  met,  and  that  the  full 
face  value  of  the  premium  notes  will  have  to 
be  paid. 

On  sawmill  and  like  policies  the  premium 
notes  are  for  20  per  cent,  of  the  policy,  and  on 
residences,  10  per  cent.,  hence  it  will  be  seen 
that  the  pull  will  likely  be  quite  heavy  in  a 
good  many  cases. 

This  is  the  sort  of  sad  experience  the 
fai-mers  of  California  and  Oregon  and 
Washington  who  insure  in  mutuals  must 
expect. 

C.  A.   Henry  8*  Co.'s  Enlarged  Offices. 

The  general  agency  of  the  Sun  Insur- 
ance Office  and  the  Michigan  F.  iS:  M.  Ins. 
Co.  now  has  enlarged  ofhces,  taking  in 
over  half  the  adjoining  premises,  with  an 
additional  steel  vault.  The  old  office  at 
215  Sansome  street  has  been  widened, 
and  the  roomy  additional  office,  on  the 
south,  opens  into  the  main  office.  Tho 
cashier's  office  is  in  front,  on  tho  left. 
General  Agent  Henry's  office  has  been 
moved  to  the  rear,  opening  into  a  well- 
lighted  court.  Prisma\ic  glass  and  white 
walls  difTuso  the  light  thoroughly  ovei- 
tho  entire  general  office,  notwillistaiid- 
ing  its  large  area.  Tho  extension  and 
the  new  conveniences  greatly  facilitate 
tho  clerical  part  of  tho  work  of  tho  gen- 
eral agency-  C.  A.  Henry  &  Co. 's  increas- 
ing business  for  the  Sun  and  tho  Michi- 
gan made  this  change  imperative.  The 
alternative  was,  more  room,  or  move. 


A  Reduction  of  the  capital  limit  from 
$20(1,(100  to  $1(X),(K)0,  as  in  Illinois,  would 
bring   a    lot  of    new    companies  into   the 
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field  in  a  numbei-  of  states.  If  the  compa- 
nies continue  to  retire  in  the  East,  such 
chang-e  in  the  law  may  be  expected. 

THe    Average    Premium    IVeceipts    Per 
MontH. 

We  have  always  been  curious  to  know 
the  average  monthly  Coast  premium  re- 
ceipts. From  year  to  year  we  have  vary- 
ing totals,  and  can  easily  figure  an  average 
so  far  as  the  months  are  concerned;  but 
we  want  an  average  as  regards  the  com- 
panies' receipts. 

A  Pacific  department  doing  a  repre- 
sentative business  has  furnished  us  with 
its  experience  in  percentages  as  follows: 

PERCENTAGES   OP   PREMIUM^  RECEIPTS: 

Monthly.  Tiilal. 

January 7.52  .    . 

February 7.21  14.73 

March 7.15  21.88 

April 7.90  29.78 

May     8.67  38.45 

June 9.08  47..53 

July         9.83  .'■)7.36 

August 9.35  66.71 

September 8.96  75  67 

October 9.00  84.67 

November 7.93  92.60 

December 7.40  100.00 

We  should  be  glad  to  have  other  offices 
compiling  similar  figures  compare  thein, 
and  send  us  a  copy  of  their  percentages 
should  they  vary  materially  from  the 
above. 

San  Francisco  City  Attorney's  Opinion 
on  Permits  to  Repair  and  Alter  Build- 
ings "WitHin  tKe  F"ire  l^imits. 

The  following  communication  by  City 
Attorney  Lane  of  San  Francisco  was 
given  on  December  18.  We  received  a 
copy  too  late  for  our  December  number. 

Gentlemen: — 1  am  in  receipt  of  a  communi- 
cation signed  by  the  clerk  of  your  Board  read- 
ing as  follows : 

I  have  been  directed  by  the  Board  of  Su- 
pervisors to  transmit  to  j'ou  a  copy  of  Resolu- 
tion No.—,  "Granting  permission  to  D.  Hewes 
to  alter  and  repair  premises  at  southeast  cor- 
ner of  Sixth  and  Market  streets,"  and  to 
request  that  you  furnish  said  Board  with  an 
opinion  as  to  whether  or  not  the  granting  of 
such  permits  in  violation  of  the  existing  fire 
ordinance,  are  legal. 


For  your  information  I  beg  leave  to  state 
that  the  petitioner,  D.  Hewes,  obtained  a 
special  permit  from  the  Board  of  Supervisors 
some  years  ago  to  place  a  corrugated  iron 
superstructure  on  the  roof  of  his  frame  build- 
ing within  the  fire  limits,  and  the  privilege 
now  sought  for  is  one  to  enlarge  said  corru- 
gated structure,  the  necessity  for  same  being 
caused  by  a  growing  business. 

General  Order  No.  2927  defines  the  fire 
limits  and  makes  regulations  concerning  the 
kinds  of  buildings  to  be  constructed  therein. 
The  alteration  and  enlargement  of  buildings 
contrary  to  the  provisions  of  the  ordinance  are 
prohibited. 

The  validity  of  such  an  order  has  been  sus- 
tained in  McClosky  v.  Kreling,  76  Gal.  511.  If 
such  ordinance  however  by  its  terms,  or  by 
its  operation  discriminates  in  its  operation 
between  individuals  similarly  situated  it  will 
upon  that  ground  be  held  unreasonable  and 
invalid.  (See  Soon  Ning  v.  Crowley,  13  U.  S. 
703,  Yick  Wo  v.  Hopkins,  118  U.  S.  373,  ex 
parte  Sing  Lee,  96  Cal.  304,  ex  parte  Bohen 
115  Cal.  :372  Los  Angeles  v.  Hollywood  Con. 
Assn.  124  Cal.  344). 

In  ex  parte  Bohen  supra  at  page  1375  Mr. 
Justice  Harrison  says:  "The  police  power  is 
to  be  exercised  for  the  good  of  the  entire 
public  and  any  restriction  of  the  rights  of  the 
individual  by  virtue  of  this  power  must  ex- 
tend to  all  the  individuals  who  might  other- 
wise exercise  the  right. 

In  ex  parte  Fiske,  72  Cal.  125  the  court  up- 
held the  valiiJity  of  Section  40  of  an  oi'dinance 
of  this  city  and  county  defining  the  fire 
limits,  etc.  The  said  section  40  provided  :  "No 
wooden  buildings  within  the  fire  limits  shall 
be  altered,  changed  or  repaired  without  per- 
mission in  writing,  signed  by  a  majority  of 
the  fire  wardens,  etc. 

This  provision,  however,  gave  a  general 
right  to  all  to  make  repairs,  provided  they 
secured  the  required  permission.  Repairing 
was  not  prohibited;  it  was  only  regulated. 
In  the  present  instance  the  act  desired  to  be 
done,  namely,  the  enlargement  of  the  super- 
structure, is  prohibited.  No  one  is  permitted 
by  order  2927  under  any  circumstances  to 
make  the  enlargements  here  desired. 

It  is  my  opinion  that  an  ordinance  granting 
to  D.  Hewes  the  privilege  of  enlarging  a  cor- 
rugated iron  superstructure  on  the  roof  of  his 
frame  building  within  the  fire  limits  would 
be  invalid  because  discriminating  in  the  favor 
of  the  said  Hewes.  The  effect  of  such  an 
ordinance  would  be  the  same  as  if  it  were 
made   as  an   amendment  to  the  original  fire 
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ordinance  which  would  then  read  in  spirit 
thus:  "The  city  of  San  Francisco  denies  to 
every  one  owning  properly  within  certain 
boundaries  the  right  to  erect  a  corrugated 
iron  structure,  but  this  law  shall  not  apply  to 
Mr.  Hewes,  the  owner  of  a  certain  piece  of 
property,  to  whom  we  grant  such  privilege, 
though  it  is  denied  to  all  others." 

There  is  no  power  in  the  Board  of  Super- 
visors to  make  laws  denying  a  privilege  to 
the  people  at  large  and  granting  to  one  or 
more  special  individuals  the  right  to  disobey 
the  general  law.  It  is  within  the  power  of 
your  board  to  amend  the  fire  ordinance  so  as 
to  permit  broader  privileges  than  those 
therein  granted,  but  such  a.-nendment  must 
be  made  applicable  to  all  in  the  same  situa- 
tion and  subject  to  the  same  conditions. 
Respectfully, 

FiiAXKLix  K.  Lane. 


£pi^ramiTia    Cunnxn^Hamma. 

Over-insurance  is  too  much  of  a  good  thing. 

Leisure  is  only  spare  time  for  an  agent  to 
do  neglected  things. 

You  can  do  your  business  above  board,  and 
not  be  a  non-boarder. 

When  you  make  a  spectacle  of  yourself, 
others  can  see  through  you. 

Keep  your  troubles  to  yourself  and  not  keep 
others  waiting  to  tell  theirs. 

Most  agents  might  be  contented  with  their 
lot,  if  it  be  a  lot  of  premiums. 

A  contented  mind  is  liable  to  be  a  continual 
fast— in  the  insurance  business. 

It  is  better  even  to  think  of  good  New  Year 
resolutions  than  never  to  consider  them  at 
all. 

With  agents  who  do  not  have  a  bicycle, 
horse,  or  automobile,  success  lies  in  "de" 
feet. 

Some  agents  take  things  as  they  come; 
others  go  after  them  and  get  profitable  exer- 
cise. 

That  a  mere  dude  should  be  a  failure  as  an 
insurance  agent  is  evident  on  the  face  of  the 
thing. 

The  insurance  agent  who  is  sorry  that  he  is 
in  the  business  is  not  likely  to  be  alone  in  his 
regret. 

An  agent  who  is  ambitious  for  an  easy  time 
is  not  likely  to  have  business  interfere  with 
his  ambition. 

Wireless  telegraphy  may  be  the  one  of  the 
later  great  discoveries  which  will  not  aild  to 
the  lire  hazard,  perhaps. 


Boom,  as  used  and  practiced  in  insurance, 
may  be  compared  as  positive,  boom;  compara- 
tive, boomer;  superlative,  boomerang. 

It  never  occurs  to  young  underwriters  that 
some  day  they  will  know  as  little  as  the  vet- 
erans whom  they  consider  back  numbers. 

It  is  well  that  underwriters  do  not  all 
think  alike,  for  it  is  difference  of  opinion 
which  leaves  so  little  property  uninsured. 

The  recent  lectures  by  a  prominent  phy- 
sician on  "How  to  Lie  While  Sleeping''  hardly 
seem  along  the  line  of  promoting  the  truths 
of  underwriting. 

Some  fire  insurance  companies  are  like  some 
individuals  who  divide  their  existence  be- 
between  taking  on  a  load  and  getting  rid  of 
their  excesses. 

If  property  owners  would  do  as  much  to- 
wards reducing  the  fire  hazard  as  insurance 
companies  have  done  and  are  doing,  the  cost 
of  insurance  would  be  materially  reduced. 

Traveling  special  agent  to  local  Irish  post- 
man:  "How  many  mails  a  day  do  you  get  in 
this  town?"  " 

"Three,  Sorl  Breakfast,  dinner  and  tay  !" 

"Did  you  carry  any  insurance,  Mr.  Flynn," 
asked  the  reporter,  seeking  information  about 
the  tire. 

"I,  loike  a  fool,  I  did  not  carry  it,"  replied 
Mr.  Plynn,  "I  left  it  In  the  house  and  it 
burned  up  wid  de  rest  of  me  things." 

"I  never  saw  good  apples,  boys,  a-lying  on 
the  ground.  Sometimes,  of  course,  they  look 
all  right,  but  you  can't  count  'em  sound. 
Then  leave  behind  the  wind-falls  'n'  fruit  on 
branches  low ;  for  you  will  find  the  better 
ones  the  higher  up  you  go.  Then  look  you  to 
the  top  where  the  best  ones  you  will  see — but 
if  you  want  to  get  'em,  you'll  have  to  climb 
the  tree."  'Tis  so  with  fire  insurance  risks — 
those  dropping  in  your  net  are  scarcely  of  the 
quality  of  those  you  "climb"  to  get. 

—Now  and  Then. 


SHingle  Mills  "Will  Not  Close  Do-wn. 

Shingle  mill  business  in  Washington  is  re- 
ported to  be  in  the  best  condition.  As  a  rule 
the  mills  are  uU  idle  from  November  to  April, 
but  at  this  time  more  than  half  of  those  in 
Whatcom  county  are  running,  and  prepara- 
tions are  being  made  at  all  the  others  to  have 
them  yoing  by  the  l.")th  of  the  present  month, 
which  means  that  on  that  date  all  the  mills 
in  the  county  will  be  running.  The  price  re- 
mains such  that  the  manufacturers  can  oper- 
ate their  plants  at  a  fair  profit. 


The  Coast   ReC/ew? 


25 


Spoiling    Good     Life    Insurance    Solic- 
itors. 

Dr.    Moore,    president    of    the    Pacific 
Mutual  Life  Insurance  Company   of  Cali- 
fornia,  favors  us  witli  the  following  com- 
munication: 
Editor  Coast  Review: 

I  notice  iu  your  November  number,  page 
603,  UQder  the  head  of  "Spoiling  Good  Life 
Insurance  Solicitors,"  a  timely  and  pertinent 
article  upon  the  subject.  I  have  no  doubt 
that  many  solicitors,  who  otherwise  would 
have  become  successful,  have  been  spoiled  by 
coddling.  If  when  a  man  decides  to  enter 
upon  the  business  as  a  solicitor  for  an  insur- 
ance company  he  could  be  made-to  fully  real- 
ize that  the  calling  is  a  highly  honorable  one, 
beneficial  to  the  community  as  well  as  to 
himself,  that  success  is  to  be  attained  only 
by  intelligent  and  persevering  work,  and 
that  success  means  the  securing  of  a  volume 
of  business  upon  which  the  commissions  will 
be  a  satisfactory  return,  and  that  he  must 
depend  upon  those  commissions  for  his  sub- 
sistence, there  vFould  be  very  many  less 
failures  and  more  success.  On  the  other 
hand,  the  employing  agent  or  company 
should  appreciate  faithful  and  efflcient  ser- 
vice, and  when  really  necessary  to  do  so,  be 
willing  to  tide  the  agent  over  an  adverse 
period  which  from  the  nature  of  the  business 
sometimes  occurs.     Respectfully  yours, 

Geo.  a.  Mooue. 

The  Coast  Review,  in  tlie  editorial 
referred  to,  toolc  the  position  that  inju- 
diciously large  advances  spoil  many  a 
good  life  insurance  solicitor.  It  seemed 
that  exceptions  might  be  talcen  to  the 
views  advanced  by  this  journal,  and  we 
invited  an  expression  of  tlae  opinions  of 
life  insurance  men. 

Manager  Shields  of  the  Equitable  Life 
agrees  with  the  Coast  Review  that  good 
solicitors  may  soon  be  spoiled  by  large 
advances.     He  says: 

San  Fk.vncisco,  December  2011),  litOl. 
Editor  C'oa.^t  Eeview: 

I  am  in  receipt  of  your  letter  of  the  13lh. 
Inst,  asking  for  my  views  on  the  subject 
"Spoiling  Good  Life  Insurance  Solicitors  " 

This  can  very  soon  be  accomplished  by 
large  advances,  and  I  desire  to  state  that  I 
am  slowly   but   surely  drawing   away    from 


this  and  educating  my  agents  to  part  salary 
and  part    advances  and  hope   at  no  distant 
date  to  have  all  my  agents  on  a  salary. 
Yours  very  truly, 

A.  M.  Shields. 

General  Agent  MacParland,  of  th6 
California  department  of  the  Prudential 
Ins.  Co.  of  America,  writes  briefly  to  the 
point: 

San  Francisco,  Dec.  13, 1901. 
Editor   Coast  Bevicir; 

I  fully  endorse  your  editorial  in  November 
issue  of    the  Coast    Review    entitled   "The 
Spoiling  of  Good  Life  Insurance  Solicitoi's." 
Very  truly  yours, 

A.  F.  MacFauland. 

Manage)-  L.  Samuel,  of  the  Oregon  and 
southern  Idaho  agency  of  the  Equitable 
Life  Assurance  Society,  writes  as  follows: 

Portland,  Dec.  16,  1901. 
Editor  Coast  Review: 

In  reply  to  your  inquiry  respecting  your 
editorial  in  the  November  Review,  "Spoiling 
Good  Life  Insurance  Solicitors,"  I  beg  to  say: 

Judicious  advances  made  in  a  proper  way  to 
the  proper  person  will  never  spoil  a  solicitor. 
Whenever  it  becomes  risky  to  make  advances 
the  solicitor  is  already  spoiled  and  the  ad- 
vances had  best  not  be  made. 

But  right  here  is  the  clincher:  What  con- 
stitutes a  judicious  advance?  In  answer  I 
will  say,  that  the  mere  fact  that  a  man  wears 
flashy  neckties  and  his  breath  reeks  with  the 
fumes  of  intoxicants  or  tobacco,  is  not  a  good 
reason  to  entitle  him  to  an  advance,  yet  that 
is  the  chap  who  usually  does  get  it  from  the 
average  manager,  but  not  from  me.  A  man 
may  have  been  unfortunate  and  may  require 
temporary  accommodation,  not  help,  but  ac- 
commodation only.  If  his  reputation  for 
sobriety  and  industrj-  are  good,  an  advance 
should  be  made.  Complete  settlement  should 
be  required  at  frequent  intervals,  say  three 
or  four  times  a  year,  when  all  advances 
should  be  repaid.  New  advances,  however, 
can  be  made  the  very  same  day  if  necessary, 
but  old  scores  should  be  balanced.  This  keeps 
the  account  fresh  and  in  a  much  more  satis- 
factory condition  to  both  manager  and  agent. 

What  spoils  more  prospectively  good  agents 
than  any  thing  else,  however,  is  the  dishon- 
esty of  tlie  manager.  How  can  a  manager, 
who  aids  and  abets  the  dishonest  method  of 
twisting  and  rebating,  expect  the  ag'ent  to 
be  honest,  when  the  agent  knows  if  he  has 
intelligence  enough  to  know  anything,  that 
the     methods   of   the   manager    towards   his 
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client  arc  dishonest.  1  have  made  a  number 
of  agents  from  the  raw  material— that  is,  I 
have  persuaded  men  to  leave  other  occupa- 
tions and  take  up  the  profession  of  life  insur- 
ance; not  one  of  them  ever  causes  me,  or  the 
society  I  represent,  one  moment's  uneasiness. 
They  are  men  of  repute,  produce  a  good 
business  and  sell  ^only  for  one  hundred  cents 
on  the  dollar.  They  never  twist  or  attempt 
to  twist  a  policy  from  any  regular  company. 
They  make  money,  require  no  advances,  but 
if  anything  did  occur  to  make  advances 
necessary  I  should  not  be  afraid  "  to  spoil 
them  "  by  accommodating  them  with  what- 
ever they  may  require.  They  have  been 
properly  started  and  are  honest  and  self-re- 
specting gentlemen,  who  would  consider  an 
advance  from  the  manager  the  same  as  if 
they  had  borrowed  money  from  any  other 
person. 

To   sum  up,   advances    won't   spoil   a  good 
man,  and  the  fellow  who  goes  from  company 
to    company   simply   to   get  an  advance,  is  a 
very  poor  stick  to  make  advances  to. 
Sincerely  yours, 

L.  Samuel. 

General  Agents  Sherman  &  Harmon, 
of  the  North  Pacific  department  of  the 
Penn  Mutual  Life  Ins.  Co.,  "have  no 
doubt  that  liberal  advances  ai-e  a  fruitful 
source  of  disaster  to  the  solicitor."  These 
gentlemen  write  as  follows: 

PouTLAXD,  Ore.,  Dec.  16,  '01. 
Editor  Coast  Review: 

We  concur  in  the  views  expressed  in  your 
article  entitled  "Spoiling  Good  Life  Insur- 
ance Solicitors,"  and  have  no  doubt  that 
liberal  advances  to  agents  are  a  fruitful 
source  of  disaster  to  ttie  solicitor  and  often  to 
his  general  agent.  We  doubt  if  such  ad- 
vances are  conductive  to  the  best  efforts  of 
the  ordinary  agent,  but  all  managers  are  on 
the  lookout  for  the  extraordinary  agent. 
This  anxiety  to  find  this  vara  avis  leads  to 
indiscretsions  in  this  and  other  directions. 

Notwithstanding  the  many  sad  illustra- 
tions of  the  consequences  of  it,  the  percentage 
of  fair  girls  who  undertake  the  reformation  of 
a  bad  man  by  marrying  him  continues. 

So  a  general  agent  may  think  he  can  suc- 
ceed in  constructing  a  life  insurance  agent 
out  of  the  stone  which  the  other  builders 
have  rejected,  and  is  never  really  satisfied 
until  he  has  contributed  his  effort  and  his 
money.  In  this  fact  lies  the  success  of  the 
"rounder." 

In  our  judgment  the  greatest  difficulty 
with  our  business  is  the  fact   that  too  many 


men  adopt  it  as  a  temporai-y  expedient.  A 
teacher,  until  he  can  find  another  school;  a 
preacher,  until  he  receives  a  louder  call;  the 
book-keeper  out  of  a  job  or  dissatisfied  with 
the  one  he  has,  "tries  life  insurance." 

It  is  worthy  of  the  combined  effort  of  all 
honest  life  insurance  men  to  try  to  raise  our 
business  to  the  dignity  of  a  profession,  one 
that  capable,  honest  men  will  adopt  as  a  life 
work,  because  in  it  they  believe  they  will 
find  a  field  where  conscientious  effort  is  ap- 
preciated and  rewarded.  Verj'  truly, 

Sheuman  &  Harmon. 

Manager  Colton  of   the   Massachusetts 
Mutual  Life  writes  as  follows  on  this  sub- 
ject: 
Editor  Coast  Review: 

In  answer  to  your  favor  as  to  my  views  on 
your  editorial  "Spoiling  Good  Life  Insurance 
Solicitors,"  I  desire  to  say  that  your  ideas  are 
exactly  in  accord  with  mitre.  I  have  been  in 
the  life  insurance  business  longer  than  any 
other  agent  in  the  state  of  Oregon,  and  have 
had  considerable  experience  in  this  line.  Ad- 
vances to  some  agents  have  been  very  helpful 
and  have  been  treated  in  a  very  honorable 
spirit,  but  the  majority  of  advances  have  been 
treated  more  like  a  salary,  and  agents  have 
gone  from  one  company  to  another  until  they 
could  get  no  more,  and  then  have  gone  to 
other  places.  Several  agents  have  boasted 
to  me  that  thej'  owed  their  companies 
and  did  not  intend  to  pay,  as  they  had  given 
value  received  in  advertising  the  company. 
A  few  of  our  agents  have  in  the  past  received 
advances  and  made  good  use  of  them,  and 
now  have  bank  accounts  of  their  own.  While 
there  may  be  exceptions  to  the  rule,  I  believe 
the  best  rule  to  follovc  is  not  to  advance  to 
any  great  extent,  and  then  only  with  great 
caution. 

Yours  truly, 

H.  G.  Coi.TOX. 

The  Indicator  of  Detroit  qualifies  its 
approval  thus: 

"The  Coast  Review  says  that  good  life 
insurance  solicitors  are  often  spoiled  by  inju- 
diciously large  advantages  made  by  am- 
bitious general  agents  and  managers  in  the 
way  of  liberal  advances.  The  point  made  is 
that,  sure  of  a  good  income  through  such 
advances  or  guarantee,  a  solicitor  becomes 
lazy  and  will  not  do  his  best.  There  may  be 
some  truth  in  that,  but  we  doubt  very  much 
whether  it  is  true  to  any -considerable  ex- 
tent. We  can  readily  understand  that  there 
are  men  vi^ho,  assured  of  a  good  income 
through   the  guarantee   made    them,  do  not 
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exert  themselves  as  they  migrht,  but  we  very 
much  doubt  if  really  good  solicitors  are  there- 
by spoiled.  Good  and  successful  solicitors 
are  men  who  are  fired  by  an  ambition,  men 
whose  aim  is  higher  than  a  mere  month  to 
month  existence.  They  go  into  life  insurance 
for  the  purpose  of  not  merelj'  earning  a  living, 
but  of  making  a  competence,  and  this  purpose 
dominates  their  actions.  A  liberal  advance 
never  hurts  such  a  man.  We  have  heretofore 
advocated  in  these  columns  the  expediency  of 
putting  all  life  insurance  agents  upon  a 
salaried  basis,  and  our  belief  in  the  advis- 
ability of  such  a  course  grows  stronger  year 
by  year.  A  specified  salary  of  so  much  per 
annum  would,  it  is  claimed,  lead  to  inferior 
work  on  the  part  of  the  solicitor,  but,  on  the 
other  hand,  he  would  be  obliged  to  earn  his 
salary  or  the  contract  would  cease.  Nor  do 
we  believe  that  a  liberal  salary  would  induce 
laziness  and  spoil  a  good  solicitor,  for  he 
would  have  before  him  constantly  the  possi- 
bility of  a  larger  salary  should  his  business 
getting  ability  warrant  it.  And  we  believe 
that  in  the  long  run  a  better  class  of  agents 
and  a  better  class  of  business  would  be 
secured  through  a  salaried  plan  of  compensa- 
tion than  is  true  under  the  commission  plan." 


He  Doesn't  LiKe  the  Fraternal  BrotWer- 
Hood. 

SoLEDAD,  Monterey  Co.,  Cal.,Dec.  22,  1901. 
Editor  Coast  Review: 

Another  of  those  wind-bag  insurance  socie- 
ties, which  do  so  much  harm  in  time,  not  only 
to  the  beneficiaries,  but  to  workers  for  legiti- 
mate companies,  is  swooping  down  on  the 
entire  Salinas  Valley,  and  gathering  in  the 
unwary.  It  hails  from  Los  Angeles  and  is 
CALLED  the  "Fraternal  Brotherhood."  It  is 
working  on  the  sympathies  of  the  inexperi- 
enced as  an  alleged  secret  order,  ard  distrib- 
utes an  attractive  coat-button  similar  to  that 
of  the  G.  A.  R.  This  catches  the  simple  folks 
who  love  display  and  are  impressed  by  exam- 
ple. 

The  certificate  of  membership  is  a  promise 
to  confer  all  sorts  of  benefits — life  insurance, 
accident  insurance  and  what-not.  As  its 
chief  obligations  mature  some  time  hence,  the 
officers  are  sure  of  their  salaries  until  claims 
about  equal  receipts. 

The  law  is  defective,  because  it  does  not 
protect  the  poor  ignoramuses  who  buy  these 
insurance  goods  sold  on  false  pretences.  A 
distinct  liability  is  assumed  by  the  "Brother- 
hood," just  as  much  as  a  regular  company 
assumes  a  liability  when  it  collects  money 
and  makes  a  pledge  to  pay  in  the  future.      If 


the  regular  company  cannot  meet  those  obli- 
gations, the  law  interferes.  But  the  law 
takes  no  note  of  the  grave  obligations 
assumed  by  the  "Brotherhood,"  though 
giving  the  order  an  official  sanction  of  a  sort. 

I  doubt  not  the  old  story  will  be  repeated. 
Trouble!  compromises!  litigation!  failure! 
Hundreds  of  dupes  without  the  protection  of 
insurance,  and  unable  to  get  it  then. 

I  am,  sir,  O.  W.  H.  B.  S. 

P.  S.  Which  means  "One  Who  Has  Been 
Sold." 

TKe  Ne-w  Eln^land  Mutvial's  Calendar. 

We  are  indebted  to  General  Agent  Field  for 
the  always  welcome  calendar  of  the  New 
England  Mutual  Life  Ins.  Co.  A  series  of 
these  artistic  calendars  makes  a  veritable 
picture  gallery  of  New  England  subjects. 
The  engraving  on  this  year's  calendar  treats 
of  "The  Ancient  and  the  Modern  Witch  of 
New  England."  Accompanying  it  is  an  inter- 
esting monograph  of  fifteen  pages,  presum- 
ably by  President  Stevens,  on  "Witchcraft." 
The  foolish  belief  in  witchcraft,  held  by  edu- 
cated people  the  world  over  in  those  days,  is 
monumental  evidence  of  the  unreliability  of 
human  testimony  and  the  uncommon-ness  of 
common  sense.  When  people  in  Scotland 
testified  that  they  saw  witches  riding  the  ' 
waves  in  sieves,  there  were  learned  as  well 
as  ignorant  folks  who  believed  them.  Small 
wonder,  then,  that  30,000  persons  suffered 
death  in  England  alone,  for  alleged  witchcraft, 
in  a  centurj'  and  a  half.  What  a  contrast, 
in  this  calendar  picture,  between  the  "an- 
cient witch,"  the  old  hag  in  the  doorway,  and 
the  "modern  witch,"  the  smiling,  graceful 
young  woman  in  the  foreground  ! 


CKristmas    Tree    Fire. 

A  Christmas  tree  loaded  with  baubles,  gew- 
gaws and  candles  caused  a  fire  in  Chicago, 
destroying  the  Alexander  apartment  build- 
ing, a  six-story  structure.  Twenty  families, 
comprising  125  persons,  were  made  homeless, 
and  the  losses  amounted  to  $100,000. 

Five  minutes  after  the  candles  set  fire  to 
the  Christmas  tree  the  flames  had  leaped  up 
the  elevator  shaft  to  the  top  floor.  There  was 
only  one  stairway  in  the  building,  and  escape 
by  that  avenue  was  cut  off  by  the  flames  and 
smoke. 

When  the  firemen  reached  the  scene  men 
and  women  were  scrambling  down  the  three 
fire  escapes.  From  every  floor  the  terror- 
stricken  tenants  were  climbing  out  of  win- 
dows, and  climbing  down   the   iron   ladders 
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Fireman's  Kund  Insurance   Company. 

Best  Year  in  llistorij  of  the  Vontpaiiy — 
Large  GainH  in  Afxct.s,  JicivKurance 
Bciicrrc.  Net  Surpbis  miil  I'niniuin  Ilc- 
ccijits. 

Tho  Fii'cmaii 's  Fund  Insurance  Com- 
pany of  San  Francisco  presents  this  year 
an  annual  statement  which  shows  a  re- 
markable deg-reeof  prosperity,  and  which 
will  receive  a  gi-eat  deal  of  flattering 
comment.  It  has  been  a  great  year  for 
the  company. 

Fire  premiums  were  $1,991,874,  against 
$1,597,493  in  the  pi'ovions  year.  This  is  a 
gain  of  nearly  $400,000. 

Marine  premiums  wore  $3(51,095,  a  gain 
of  $41,000. 

Tho  total  premium  incorate  was  82,355,- 
969,  against  $1,920,(176  in  tho  previous 
year.    This  was  a  notable  gain  of  $435, 293. 

The  fii'e  loss  experience  was  very  favor- 
able, the  loss  ratio  being  only  49  per  cent. 
The  marine  loss  ratio  was  also  modei'ate. 

The  assets  are  now  $4,579,013,  with  all 
values  on  a  conservative  basis.  We  note, 
too,  that  the  company's  home  oflice  build- 
ing was  put  in  at  a  lower  figure  than  in 
the  previous  year.  The  real  values  are 
easily  a  hundred  thousand  more  than 
I'eported  by  the  company.  The  gain  in 
assets  was  $565,  ,338. 

The  net  surplus  is  $1,542,555.  This  is  a 
very  handsome  gain  of  $200,687. 

Tho  reinsurance  reserve  has  advanced 
from  $1,413,288  to  $1,706,913.  This  largo 
gain  shows  the  great  advance  made  by 
the  company  in  new  business. 

Tho  statement  is  a  splendid  sliowing  of 
resources,  healthy  growth,  prosperity 
and  large  sui'plus  funds.  In  a  year  be- 
lieved to  be  generally  bad  for  fire  under- 
writing, our  nourishing  premier  Pacific 
Coast  lire  insurance  company  has  made 
money  in  its  underwriting  as  well  as  in  its 
investment  department. 

With  its  $2,542,555  surplus  to  ])()licy. 
holders,  and  its  profitable  and  growing 
business,  the  Fireman's  Fund,  occupies 
a  very    strong  position,    with    property- 


ownci's  and  underwriters.  It  is  an  institu- 
tion of  which  the  people  of  the  Pacific 
West  may  well  feel  proud. 


T-wrenty-rive    "Years    for  Arson. 

The  amended  law  of  California  makes 
the  limit  of  imprisonment  for  arson 
twenty-five  years  instead  of  ten  years  as 
formerly.  For  this  increase  the  chief 
ci'edit  is  due  e.\-Mayor  Harrison  of 
Stockton. 

It  is  a  good  law.  Hanging  is  too  good 
for  an  incendiary,  who  often  delibei-ately 
imperils  human  life. 


Annual       Meeting      of     tKe       Pireman's 
Tund. 

The  annual  meeting  of  the  stockholders  of 
the  Fireman's  Fund  Ins.  Co.  was  held  on  Jan- 
uary 21.  The  following'  named  gentlemen 
were  elected  directors  for  the  ensuing  year: 

Wm.  J.  Dutton,  Thos.  S.  Chard,  J.  C.  Cole- 
man, John  Bermingham,  F.  W.  Lougee, 
John  T.  Wright,  Chas.  K.  Bishop,  Bernard 
Faymonville,  John  H.  Gardiner,  W.  H.  Brown, 
Arthur  A.  Smith.  This  directory,  with  the 
exception  of  one  new  member,  is  the  same  as 
last  year. 

A  choice  lunch  was  spread,  from  1  to  4  p.  m. 
A  large  number  of  underwriters  and  other 
friends  of  the  company  called  during  the 
afternoon,  and  congratulated  the  officers  and 
directors  on  the  handsome  showing  made  in 
the  annual  statement. 

On  the  following  day  the  officers  of  the 
company  were  re-elected  as  follows:  Presi- 
dent, Wm.  J.  Dutton  ;  vice-president,  Bernard 
Faymonville;  2d  vice-president  and  marine 
secretary,  J.  B.  Levison ;  secretary,  Louis 
Weinmann  ;  treasurer,  F.  W.  Lougee;  general 
agent,  Stephen  D.  Ives.  In  addition,  George 
H.  Mendell,  .Ir.,  special  agent,  was  elected 
assistant  secretary,  a  new  office  created  some 
time  ago,  which  General  Adjuster  Sexton  has 
been  filling  pro  tem. 


TiiK  inventor  of  the  "sliding  pole,"  now  in 
general  use  in  fire  engine  and  fii-e  patrol 
stations,  is  a  Chicago  colored  man,  aged  76, 
Steve  Paine,  recently  retired  on  a  pension  of 
$47.50  a  month.  Paine  invented  the  sliding 
pole  in  1S72. 

TuK  N.\Ti()XAi,  FiHE  has  reinsured  the 
American  business  of  the  Netherlands  Fire, 
exclusive  of  the  Pacific  Coast.  The  Nether- 
lands will  continue  business  in  New  York 
City. 
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Summary  of  the  Thirty-Ninth  Annual  Statement 


Of 


The 


Insurance  Company  <!rr«  of  California 

DECEMBER  31st,   1901 


ASSETS 

Bonds  owned  by  Company $  1 

Stock  owned  by  Company 1 

Loans  on  Bond  and  Mortgage 

Loans  on  Collaterals 

Cash  in  Banks  and  Office 

Interest  due  and  accrued 

Real  Estate,  Company's  Home  Office 

Real  Estate,  Company's  Oakland  Office 

Other  Real  Estate  owned  by  Company 

Premiums  in  course  of  collection .   . 

Marine  Premium  Notes 

All  other  Assets 


313.310  00 

237,617  00 

277,775  00 

230.000  00 

290,709  21 

7.295  16 

350.000  00 

85.000  00 

118.700  00 

586056  57 

62.443  18 

20.106  95 


Total  Assets $4,579,013  07 


Losses  in  process  of  adjustment 

Reinsurance  Reserve 

Marine  Bills  Payable 

All  other  claims  and  demands    . 
Capital,  Paid  Up  in  Cash 


LIABILITIES 


$  212  081  76 

1,706.915  31 

4.330  00 

113.131   14 

1,000.000  00 

Net  Surplus 1.542.554  86 


Total  Liabilities $4,579,013  07 


Net  Premiums  received  in  cash  — Fire 

—  Marine 
Interest,  Dividends  and  Rents 


INCOME 


.  $  1.991873  73 
384.094  89 
168.983  97 


Total  Income $2,534,952  59 


Net  Losses  paid  —  Fire   .  . 
—  Marine 


EXPENDITURES 


987.875  10 
201,421  59 


Dividends 

Commission  and  Brokerage  .   . 

Salaries,  Fees,  Etc 

Taxes  —  State,  National,  Local 
All  Other  Expenditures 


1,189,296  69 

120.000  00 
328.229  30 
244.167  58 
71,539  86 
215,453  91 


Total  Expenditures $2,168,693  34 


Jan.  1st. 
1880  .  .  . 
1885  .  .  . 

1890 2,431,717  79 

1895 3,240,861  14 


1900 3,884,.S81  08 

1901 4,013,675  76 

1902 4,579,013  07 


Comparative  Condition 

ASSETS.  Rb-Ins.  Reserve. 

741,487  72  $    344,603  64 

407,998  68 

797,618  97 

1,222,299  42 


1,520.894  .77 


1,316,833  19 
1,413,288  18 
1,706,913  31 


Net  Surplus. 

$    1.5.S,172  13 

268,. 331  90 

484,4.38  25 

846,267  81 

1,313,730  64 

1,341,868  15 

1,542,554  86 


HOME  OFFICE:  Company's  Bldg.,  401  to  407  California  St.,  San  Francisco 

OFFICERS 

WM.  J.  DUTTON,  President  BERNARD  FAYMONVILLE,  V.-Pres. 

J.  B.  LEVISON,  2d  V.-Pres.  and  Marine  Seo'y.        LOUIS  WEINMANN,  Sec'y. 
STEPHEN  D.  IVES,  General  Agent  P.  W.  LOUGEE,  Treasurer 

GEO.  H.  MENDELL,  Jr.,  Asst.  Sec'y. 
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rire  Notes 

I  HEAK  it  stated  ou  the  street  that  Weed  & 
Kennedy  have  about  decided  to  give  up  all 
their  agency  connections  and  return  to  the 
fold  of  brokers.  If  that  is  correct,  I  want  to 
congratulate  them.  I  have  a  mental  picture 
of  them  casting  up  a  debit  and  credit  balance 
of  their  experience  during  the  past  ten  years. 
The  question  vehether  glory  and  vi^orry  are 
better  than  independence  and  smaller  profit 
Is  not  so  hai'd  for  them  to  decide  now.  If 
there  is  anybody  in  the  business  that  brokers 
feel  sorry  for,  it  is  the  agents.  Agents  never 
know  where  thej'  are  at,  nor  what  may 
happen  to  their  business  any  year,  month  or 
hour.  Poor  things,  they  worry  like  the  Old 
Nick  for  an  inadequate  return.  It  is  all  very 
well  to  jolly  yourself  that  you  are  an  "under- 
writer," but  you  know  deep  d'own  in  your 
heart  that  that  vain  consideration  does  not 
compensate.  Many  men  who  have  been 
bitten  with  the  desire  to  be  "underwriters" 
subsequently  wished  they  hadn't.  —  "Placer," 
in  Surveyor. 

Insurance  Definition. — An  nu  al-State- 
ment,  n.  [L.  annus  and  status.]  1.  The  per- 
ennial blossom  appearing  on  the  branches  of 
an  underwriting  plant,  usually  early  in  Jan- 
uary. 2.  The  number  of  leaves  or  petals  is 
uncertain,  generally  greater  in  older  and 
more  vigorous  plants.  3.  Normally  odorless, 
but  occasionally  a  tipecimen  is  discovered 
which  emits  an  offensive  stench.  Such  cases 
receive  prompt  attention  from  the  state 
botanist,  who  either  cuts  the  plant  back,  re- 
pots it  or  digs  it  up  altogether.  4.  Large 
bouquets  of  these  blossoms  are  collected  each 
.vear  at  the  state  insurance  conservatory, 
where  they  are  inspected,  pressed  and  placed 
on  exhibition.  .5.  The  entire  force  in  a  home 
office  is  exceedingly  interested  in  nursing  the 
annual-statement  bud  into  a  well-developed 
and  worthy  flower.  They  often  cheerfully  sit 
up  nights  for  several  weeks  at  the  close  of 
the  year  for  this  purpose.  When  the  critical 
hour  arrives  and  the  bloom  bursts  forth  in  the 
full  effulgence  of  its  beauty  and  fills  the  office 
with  its  radiant  glory  there  is  no  false  dem- 
onstration of  joy.  It  is  the  real  article.  The 
blossom  is  carried  tenderly  to  the  president 
of  the  company,  who,  with  the  board  of 
directors,  examines  each  leaf  for  possible 
imperfections  which  may  indicate  a  diseased 
condition  of  the  plant.  6.  Sometimes  figur- 
atively referred  to  as  a  "daisy."  7.  Most 
companies  also  produce  a  mid-year  bloom 
which  is  known  as  the  semi-annual  statement, 
but  it  is  not  as  pretentious  as  the  January 


product.      These  are  collected   only   by     the 
Georgia  and  Indiana  botanists. 
See  Semi-Annual-Statement. 

"The  nlghtless  days  have  come  again, 

The  longest  of  the  year; 
The  sleepless  annual-statement  days 

We  love,  again  are  here.'' 

—From  Insurance  Nursery  Jingles,  Page  8741). 
—Rough  Notes. 

Gas  o  line,  or  lene,  n.  [Scandihoovian, 
ghazelhn,  jerked  hence.]  1.  A  product  of 
petroleum  and  the  devil.  Used  for  heating, 
lighting,  cooking,  power,  cleaning,  bed-bug 
and  fool-killing,  rate  raising  and  general  ex- 
termination. These  are  a  few  of  the  standard 
uses  of  the  fluid.  It  is  an  expansionist  in 
every  sense  of  the  word,  with  a  few  other 
senses  thrown  in  for  good  measure,  and  its 
field  of  usefulness  and  destructiveness  is  ever 
widening.  Among  its  recent  undertakings  is 
the  propulsion  of  automobiles.  This  style  of 
locomotion  is  said  not  to  be  unpleasant  to  the 
one  propelled,  but  when  it  gets  under  a  fellow, 
as  it  sometimes  does,  and  gives  him  a  swift 
kick  into  the  unknown  beyond  it  is  not  joy 
that  he  dies  of.  2.  Its  chief  fault  is  its 
volatility.  If  it  were  not  for  this  it  would  be 
robbed  of  its  hazard — and,  most  likely,  its 
usefulness  as  well.  3.  Any  one  wishing  to 
risk  a  sudden  departure  over  the  gasoline 
route  by  harboring  it  on  his  or  her  premises 
must  obtain  permission  from  the  company 
writing  his  or  her  fire  insurance  if  he  or  she 
wishes  to  leave  it  as  an  available  asset  to  his 
or  her  estate.  4.  Gasoline  is  a  good  thing  to 
start  a  fire  with— a  big,  quick  fire.— Rough 
Notes. 

The  following  originally  appeared  in  an 
English  paper  over  the  signature  of  R.  A. 
Gorell,  J.  P.  :  "I  have  just  had  a  cutting 
from  your  paper  sent  me  by  a  friend  in  which 
you  make  a  small  mistake.  In  copying  my 
letter  to  the  Times  you  say  at  the  age  of 
ninety-three  I  had  'a  clear  recollection  of  the 
Jubilee  of  George  III.'  My  letter  says  a  faint, 
not  a  clear,  I  being  then  only  five  years  of 
age.  Last  December  I  tendered  my  resigna- 
tion as  a  director  of  the  board  of  directors  of 
the  Norwich  Union  Fire  Insurance  Office,  but 
my  colleagues  would  not  hear  of  it,  and  last 
June  at  the  annual  meeting,  I  was  re-elected 
for  another  term  of  three  years.  I  was  ninety- 
seven  years  old  last  August,  and  am  thought 
to  be  the  oldest  director  in  the  Kingdom." 


TnE   Fire   Association   has  reinsured  the 
New  York  City  business  of  the  Lion. 
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THe  Atlas  and    Phoenix  Deal   Is  Off  for 
Good. 

Tlitre  Will  Be  Xo  Consolidation. 

All  negotiations  arc  at  an  end.  whereby 
the  Phcenix  and  the  Atlas  wore  to  merge 
their  interests.  It  has  been  found  that 
the  constitution  of  the  Atlas  will  not  per- 
mit it  to  amalgamate  with  any  company. 
In  fact,  it  has  no  power  to  hand  itself 
over  to  another,  to  merge  itself  with 
another,  or  be  bought  by  another,  or 
transfer  its  business  to  another,  or  in  any 
way  to  sink  its  identity,  without  an 
express  act  of  Parliament:  and  such  a  step 
was  never  contemplated. 

The  proposed  amalga,mation  of  the 
Atlas  and  Phoenix,  as  is  generally  known, 
was  brought  about  by  a  desfre  on  the  part 
of  the  Phoenix  to  secure  the  services  of 
Mr.  Samuel  J.  Pipkin,  the  manager  of 
the  Atlas,  who,  although  offered  flatter- 
ing inducements,  would  not  sever  his 
connection  with  the  company  with  which 
he  had  been  so  long  associated. 

It  was  then  suggested  by  the  Phrenix 
people  that  the  companies  might  amalga- 
mate, or  merge  themselves.  This  seemed 
a  happy  waj'  of  bringing  these  old 
and  nourishing  companies  together  un- 
der the  joint  management  of  one  so 
highly  esteemed  by  both.  But,  taking 
a  broad  view,  as  our  readers  will  agree, 
the  fact  that  this  arrangement  could  not 
be  consummated,  for  the  reason  given 
above,  is  fortunate.  The  underwriting 
world  needs  both  companies. 

Mr.  Pipkin  remains  with  the  Atlas,  as 
manager,  and  the  company  will  continue 
its  course  uninterrupted.  It  will  certainly 
be  a  source  of  gratification  to  those  who 
are  connected  witli  the  company  to  learn 
of  the  absolute  permanency  of  the  Atlas 
for  all  time  to  come. 

The  Atlas  is  eighty-four  years  old  and 
has  $12,000,000  assets.  The  Pacific  de- 
partment is  in  charge  of  Manager  Frank 
.1.  Devlin.  A  large  gain  was  made  by  ihe 
Atlas  in  this  held  last  year. 


Orange  County   Mxitvjol.  California. 

A  local  agent  writes:  "The  Orange 
County  Mutual  Insurance  Co.  has  com- 
menced disintegrating.  Farmers  do  not 
lilce  the  plan  of  insuring  for  2  mills,  on  the 
dollar,  then  to  be  assessed  for  4  mills, 
then  2  mills.  This  mutual,  I  believe,  will 
have  its  end  soon.*' 


A  Batch  of  Disreputables. 

A  reader  in  the  Northwest  sends  us  a 
list  of  names  of  prowlers,  and  a  batch  of 
their  circulars.  He  says  they  want  him 
to  represent  them,  and  inquires,  "Are 
they  all  right?" 

A  nice  lot  of  dark-o-the-moon,  back- 
alley  prowlers,  truly  I  We  wouldn't  give 
a  dime  for  a  claim  against  any  of  the 
whole  ■•  dum"  lot. 

None  is  authorized  to  do  business  in 
any  state  but  its  own,  and  none  complies 
with  any  protective  insurance  laws. 

Any  local  agent  placing  any  business 
with  them  is  liable  to  a  fine,  a  jail,  a 
kick,  and  a  rush  of  sense  to  his  under- 
standing. 

Any  property-owner  insuring  with  them 
needs  a  guardian. 


Private  Warehouseman  Liable.— 
Where  wheat  is  delivered  to  a  miller  for 
storage,  with  privilege  of  purchase  when 
the  owner  wished  to  sell,  and  the  mill 
and  contents  are  burned,  and  there  is  no 
evidence  that  the  mill  was  a  public  ware- 
house, it  is  error  to  charge  relative  to  the 
liability  of  warehousemen. — Mayer  v. 
Springer  (111.)  348. 


Oil  'Well  Gas  Causes  Fire. 

Fire  originating  in  an  oil  derrick  on  Cottage 
Home  street  near  Hawley  last  niprht  de- 
stroyed the  residence  of  John  Logan,  the  loss 
being  $1,200;  partially  insured.  The  fire  did 
some  damage  to  the  house  of  Patrick  Doyle 
also.  Drillers  in  the  derrick  struck  a  flow  of 
gas  which  ignited  from  a  lantern  carried  by 
one  of  the  crew. — Los  Angeles  Express. 

Fire  also  destroyed  the  woodwork  of  a 
pumping  plant  in  Los  Angeles,  January  14. 


The  Fiub  Association  has  taken  over  the 
perpetual  business  of  the  Insurance  Company 
of  the  State  of  Pennsylvania. 
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"With  the  Field  Men. 

Specials  Gazzam  and  Von  Etlinger 
adjusted  the  Arcade  loss  at  Victoria. 

E.  J.  Jolly  is  now  a  special  agent  for 
General  Agent  Tyson's  companies.  Mr. 
Jolly  is  an  experienced  field  man,  and 
was  for  some  time  board  manager  at  Salt 
Lake  City. 

W.  S.  Berdan,  Jr.,  of  Portland,  special 
agent  for  the  North  British  in  the  North- 
west, visited  San  Francisco  last  week. 
Mr.  Berdan  reports  good  times  and 
general  prosperity  in  his  territory. 

Chas.  D.  Morgan  and  G.  A.  von  Bran- 
dis,  of  Los  Angeles,  formerly  special 
agents,  are  now  in  the  real  estate  and 
insurance  business  in  the  southern  me- 
tropolis, under  the  firm  name  of  Morgan 
&  von  Brandis. 

F.  G.  White,  the  Fireman's  Fund's 
special  at  Denver,  places  the  Coast 
Review  under  obligations. 

Charles  Quitzow,  the  Home's  special  at 
Los  Angeles,  visited  San  Francisco  re- 
cently. He  was  settling  up  the  estate  of 
his  brother,  who  died  recently. 

C.  W.  Hawxhurst,  of  Portland,  special 
agent  for  the  New  Zealand  in  the  North- 
west, visited  San  Francisco  during  the 
holidays. 

L.  F.  Lamping  of  Seattle,  special  for 
the  Thuringia  in  the  Northwest,  has  re- 
turned home  after  a  two-weeks'  visit  to 
San  Francisco. 

Homer  A.  Craig  of  the  Pennsylvania 
has  been  in  San  Francisco  recently,  but 
is  now  making  a  trip  through  southern 
California  and  Arizona.  Mr.  Craigspeaks 
highly  of  Arizona's  prospects. 

R.  M.  Thompson,  special  agent  for  the 
Royal  Exchange  at  Los  Angeles,  was  in 
"the  city"  last  week. 

Advance  sheets  of  Losses  will  be  sen*  to 
special  agent  subsci'ibers  of  the  Coast 
Review,  in  sealed  envelopes,  withoutextra 
charge,  on  request. 

W.  H.  Raymond,  general  agent  for  the 
Niagara  hitherto,  at  Portland,  has  re- 
signed.    A.   W.  Thornton  will  look  after 


the  interests  of  the  company  in  the 
Northwest,  under  the  new  Coast  manage- 
ment. 

A.  W.  Whitmer,  of  Portland,  special 
agent  for  the  Home  F.  &  M.  in  Oregon, 
Washington  and  Idaho,  has  been  making 
his  annual  visit  to  the  home  office  in  San 
Francisco.  Mr.  Whitmer  has  been  con- 
nected with  the  Homo  P.  &  M.  for  about 
ten  years. 

F.  O'Leary  Buck,  of  Denver,  special 
agent  for  the  Western  (Chicago)  depart- 
ment of  the  Liverpool  &  London  &  Globe 
Ins.  Co.,  visited  San  Francisco  last  week. 

H.  W.  Fores,  of  San  B^rancisco,  for  a 
number  of  years  past  special  agent  for  the 
Transatlantic,  has  resigned. 

Walter  J.  Wilson,  formerly  general 
agent  for  the  Niagara,  is  now  special 
agent  for  Manager  Lander's  department. 

All  of  Manager  Watt's  staff  of  field 
men  were  in  San  Francisco  during  the 
holidays. 

A.  F.  Gartner,  independent  adjuster  at 
Seattle,  is  in  San  Francisco. 


The  Pacific  Under-writers. 

The  G.  W.  McNear  general  agency 
(Willard  O.  Wayman,  manager)  has  been 
appointed  Coast  representative  of  the 
Pacific  Underwriters.  This  association, 
which  was  organized  several  years  ago, 
is  composed  of  the  Fireman's  Fund  and 
the  Home  F.  &  M.  The  Fireman's  Fund 
recently  reinsured  the  Coast  business  of 
the  United  States,  in  the  McNear  office, 
and  by  this  deal  will  be  able  to  hold  this 
business.  It  is  worth  mentioning  that 
the  Fireman's  Fund,  some  years  ago, 
wrote  this  same  warehouse  business:  and 
it  may  be  said  now  to  be  merely  reclaim- 
ing its  own.  Wo  congratulate  Manager 
Wayman  and  the  Coast  agents  of  the 
United  States  Fire. 


Sample  Oopies. 

We  are  sending  out  a  large  number  of 
sample  copies  every  month  now.  The 
receivers  are  invited  to  subscribe.  To 
introduce  the  Coast  Review  we  offer  new 
subscribers  a  club  list.     Send  for  it. 
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Home   Kire  &  Marine     Insurance  Oom- 
pany. 

Califoritia  Company  Mahes  a  Fine  Showing— 
Gains  in  Assets,  Surplus,  licinsiirance  Re- 
serve and  Premiums. 

Aa  excellent  exhibit  of  business  and  re- 
sources is  made  by  the  Home  Fire  &  Marine 
Insurance  Company  in  its  annual  statement 
for  the  year  ending  December  31,  1901.  Pro- 
gress was  made  in  all  departments.  A  com- 
parison of  the  figures  of  1902  with  those  of 
1901  shows  very  creditable  gains.  The  busi- 
ness of  the  company  has  been  extended,  and 
its  position  has  been  further  strengthened  by 
a  large  gain  in  assets,  and  a  corresponding 
increase  in  surplus. 

The  Home  Fire  &  Marine  assets  now  amount 
to  §1,1S0,3L'4.  This  is  a  gain  of  f  142,008,  or 
over  13  per  cent.  The  premium  receipts  gained 
$181,357.  The  increase  on  the  Pacific  Coast 
was  30  per  cent.,  and  a  handsome  gain  was 
made  elsewhere.  The  net  surplus,  after  pay- 
ing the  usual  dividends,  was  increased  $23,- 
000,  making  this  element  of  strength  ^47,869, 
which  is  considerably  more  than  the  capital. 
The  surplus  for  the  protection  of  policyholders 
is  the  very  handsome  sum  of  $647,869. 

The  assets  of  the  Home  F.  &  M.  are  gilt- 
edged,  and  the  values  reported  are  conserva- 
tive. The  liabilities  consist  chiefly  of  the 
reinsurance  reserve,  which  is  that  of  the  high 
California  standard.  The  actual  liability  in 
this  respect  is  of  course  less  than  the  techni- 
cal liability,  and  the  surplus  funds  are  there- 
fore even  more  than  the  largo  amount  with 
which  the  company  is  credited. 


Legion    of  Honor. 

Failing  of  re-election,  the  supreme  recorder 
of  the  Legion  of  Honor  shot  himself  dead  at 
St.  Louis  on  January  21.  The  "administra- 
tion" people,  dreading  exposure  following  de- 
feat perhaps,  arrested  the  leader  of  the  oppo- 
sition, on  a  silly  charge  of  carrying  a  revolver; 
but  he  was  released  on  bail  in  time  to  cast 
the  single  vote  necessary  to  beat  the  ticket 
of  the  officers  in  power.  The  suicide  had  been 
supreme  recorder  for  thirteen  years. 

The  members  of  this  fraternal  insurance 
order  may  well  conclude  that  a  searching 
investigation  is  not  only  necessary  but  may 
turn  up  evidence  of  impending  insolvency. 


California    Fire    Mutuals'     Business   in 
1901. 

Writ-    Prem- 

ten.  iums.  Loss 
SonomaCo.  Farmer  Mut.  Fire  $67,402  $  .  .  8  .  . 
Humboldt  Coimty  Fire  ....  32,266  176  .  . 
Ventura  Co.  Mutual  Fire  .  .  .  SlS.Sai  2,034  1,855 
Los  Angele.s  Co.  Mut.  Fire  Assn  278,704  1,679  .  . 
San  BarnarUino  Co.  Mut.  Fire  85,156  203  856 
Santa  Clara  Co.  Fire 68,080        258       .   . 

The  Paso  Robles  Mutual  has  quit.  The  Fire 
Fiend  blew  his  breath  on  the  little  thing, 
and  it  shriveled  up  and  died. 


Be  WitH  Us  StilL 

God  of  our  country,  by  Thy  might 
We  won  our  freedom  and  our  fame; 

Uplift  Thy  arm,  but  not  to  smite; 
Upraise  Thy  voice,  but  not  to  blame : 

And  if  our  will  is  not  Thy  will, 

Be  with  us  still ;  he  with  us  still. 

Bespite  the  passion  of  the  hour 

For  wealth  and  all  that  wealth  demands: 
Despite  the  tyranny  of  power, 

And  ruthless  grasp  of  lusting  h;inds. 
With  all  that's  wrong  and  all  that's  ill. 
Be  with  us  still;  be  with  us  still. 

Despite  the  charms  of  garnished  crime. 
That  lure  the  hearts  that  know  not  Thee; 

Despite  the  infamies  of  time, 
WheB  men  forget  eternity; 

Have  mercy,  and  Thy  truth  instill, 

Be  with  us  still;  he  with  us  still. 

If  love  is  not  our  sovereign  law. 
And  malice  molds  our  mad  designs. 

Hold  back  Thy  vengeful  sword  once  more, 
'Til  justice  reigns  and  wrong  resigns ; 

Thy  promise.  Lord,  tons  fuUlU  ; 

Be  with  us  still ;  be  with  us  still. 

If  through  the  din  of  clashing  creeds 
Thy  loving  voice  no  more  is  heard ; 

If  faith  half-linked  with  holiest  deeds 
And  all  the  sweetness  of  Thy  word 

No  longer  rule  our  stubborn  will, 

Be  with  us  still ;  be  with  us  still. 

David  Banks  Sickels. 


The  new  National  Union  of  Pittsburg  will 
increase  its  capital  to  $1,000,000  and  its  sur- 
plus to  $,'500,000. 


The  Nokth  Biutisu  has  reinsured  the 
Eagle  Fire  of  New  York.  The  Eagle  was  or- 
ganized in  180(i.  It  has  a  million  and  a  half 
of  assets  and  $850,000  net  surplus,  and  12116, (XIO 
reinsurance  reserve.  Loss  experience  un- 
favorable. A  syndicate  owned  the  Eagle, 
and  it  is  not  improbable  that  the  company 
was  purchased  with  a  view  to  its  subsequent 
sale. 

The  Northwestern  of  Grand  Forks,  N.  D., 
has  increased  its  capital  to  $200,000. 

Mii,w.\uki:e  is  to  have  a  new  fire  insurance 
company,  with  $500,000  capital  and  $.">00,000 
nut  surplus. 


Incorporated  1864  Capital,  $300,000  00 

THIRTY-EIGHTH  ANNUAL  STATEMENT 

OF  THE 

HOME  FIRE  AND  MARINE 

Insurance    Company 


OF  CALIFOKNIA 


Showing  the  Financial  Standing  of  the  Company,  January  i,  1902 

ASSETS 

Real  Estate  owned  fay  Company $J40,250  00 

Bonds  and  Stocks  owned  by  Company 508,305  00 

Loans  on  Bond  and  Mortgage 232,985  00 

Loans  on  Collateral  Security 40,000  00 

Interest  due  and  Accrued      1,693  40 

Cash  in  Banks  and  Office 111,431  76 

Premiums  in  Course  of  Collection 145,658  70 

LIABILITIES  .$M80;32^6 

Reinsurance  Reserve  (Cal.  Standard)      $477,258  71 

Losses  in  Process  of  Adjustment 32,705  04 

All  other  claims     22,491   19 

Capital  Stock 300,000  00 

INCOME,  J90J  "$832,45^4 

Premiums  Received $698,101  63 

Interest  and  Rents 44,747  94 

$742,849  57 

EXPENDITURES,  1901 

Net  Amount  Paid  for  Losses $354,312  84 

Dividends  to  Stockholders 36,000  00 

Commission  and  Brokerage 120,918  10 

Taxes  and  Fees,  State,  Municipal,  Etc 18,400  II 

Supplies,  Salaries,  and  all  other  Expenses      116,057  72 

$645,688  77 
COMPARATIVE  STATEMENT 

Yeah                              Income                                      Assets  Surplus 

1890                     8  389,972  00                   $821.517  00  ©544.884  00 

1895                        370.180  00                        887,554  00  587.019  00 

1900                       560.070  00                       1,037,716  00  625,  143  95 

1901                         742.849  57                      1,180.323  86  647,868  92 

HOME  OFFICE :   409  Califdrni.x  Street,  San  Francisco 

Wit.  J.  DUTTON,  President 
P.  W.  LOUGEE,  Vice-President  STEPHEN  U.  IVES,  Secretary 

FRANKLIN  BANGS,  Asst.  Secretary  GEO.  STEEL,  Marine  Secretary 
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XKe  Home  of  Ne-wr  YorK. 

Just  as  we  go  to  press  we  rocoive  a  copy 
of  the  ninety-seventh  semi-annual  state- 
ment of  the  Home  Insurance  Company  of 
New  York.  It  shows  the  possession  of 
$15,2o5,8"0  assets,  of  which  great  sum 
$5,906,343  is  net  surphis.  The  gain  in 
assets  during  the  year  was  $1,618,037;  the 
gain  in  net  sui-plus  was  $()08,844.  The 
Home  stands  at  the  head  of  American 
fire  offices  in  the  amount  of  assets. 


TKe    Coast    Review   for    1902. 

The  Coast  Review  for  1902  will  be  con- 
servative and  reliable,  representing  the 
best  interests  of  sound  underwriting,  and 
endeavoring  to  be  helpful  to  its  readers. 
There  will  be  some  minor  changes, 
which  w^e  believe  will  be  improvements. 
The  legal  depai-tment  will  be  provided 
with  introductory  paragraphs,  directing 
the  attention  of  the  reader  to  points 
which  may  specially  interest  him. 

The  contents  will  be  arranged,  as  much 
as  possible,  in  departments. 

A  standing  index  will  give  "pages"  and 
"months"    of  contents,    to    which    there 
may  be  occasion  to  refer  during  the  year. 
The  field    men's   directory  will   be  re- 
vised and  published  quarterly. 

A  list  of  wild-cats  will  be  compiled,  re- 
vised from  time  to  time,  and  published 
several  times  during  the  year.  Readers 
are  invited  to  send  us  the  circulars  of 
these  alleged  Eastern  and  foreign  com- 
panies. 

The  insurance  news  of  the  world  will 
be  printed  as  usual,  Us  a  matter  of  record 
as  well  as  of  interest. 

The  Coast  Review  will  continue  to  excel 
in  original  tabulations. 

News  extras  will  bo  sent  to  all  subscrib- 
ers in  the  Pacific  West  and  Hawaiian 
Islands. 

A  Rare  CHance. 

The  new  vice-president  of  the  Travelers, 
who  will  be  the  active  manager  of  the 
life  department,  has  an  opportunity  to 
make  a  great  and  popular  company  by 
ignoi-ing  the  moss-grown  traditions  and 
upsetting  the  prevailing  practices  of  the 
homo   office.      Ho    must    not    hesitate  at 


drastic  measures.  The  Travelers  needs  a 
thorough  shaking  up  in  all  departments. 
It  needs  new  blood  as  well  as  more  liberal 
practices.  The  management  has  fallen 
into  a  groove,  and  has  long  been  inhos- 
pitable to  now  ideas  and  intolerant  of  all 
competition.  The  new  vice-president, 
who  is  a  graduate  of  a  large  and  success- 
ful company,  has  a  rare  chance  to  change 
all  this. 

j^ssistant    Secretary    Mier. 

At  the  recent  annual  meeting  of  the 
Pacific  Mutual  Life  Ins.  Co.,  Richard  J. 
Mier  was  elected  assistant  secretary.  Mr. 
Mier  has  been  connected  with  the  Pacific 
Mutual  since  boyhood,  and  for  the  past 
ten  years  has  been  manager  of  the  acci- 
dent department.  He  is  a  capable  young 
man,  a  painstaking  worker,  a  loyal  em- 
ploye, and  has  a  thorough  mastery  of  the 
details  of  his  department  work. 


Assessment    Note. 

The  Fidelity  Mutual  Aid  of  San  Fran- 
cisco wrote  1,335  certificates  for  $1,396,000 
in  California  last  year.  Premiums,  $6,696; 
renewed,  $16,481;  losses,  $7,811,  including 
no  benefits  for  consumption. 

The  Mutual  Reserve  Fund  files  no  re- 
port. It  does  no  business  in  California 
now. 

The  old-line  editors  show  unseemlj' 
haste  and  unappropriate  zeal  in  their 
efforts  to  give  quid  pi'o  quo  for  the  Mut- 
ual Reserve  Fund  Life  advertisement. 
Is  such  aggressive  and  unremitting  mud- 
slinging  nominated  in  the  bond? 


Over  700  Pages. 

In  1901  the  Coast  Review  printed  over 
700  pages  of  brevier,  minion,  nonpariel 
and  agate  pages  of  reading  matter  and 
tables.  

Clever  Advertisement. 

The  Union  Mutual  Life  is  framing  some 
very  clover  advertisements.  Attention  is 
called  to  the  new  ad  on  page  31  (advg. 
dept.)  of  this  book. 

The  Farmers  Mutual  Hail  Ins.  Co.  of 
Kansas  City,  Mo.,  has  just  failed,  leaving 
a  big  lot  of  uniJiiid  claims. 
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./dtna  Life  in  SoutHern    Oalifcrnia. 

NEW    APPOINTMENT. 

Manager  Gregory  of  the  ^jtna  Ivife  has 
appointed  F.  A.  Selover  manager  for 
southern  California.  A  suite  of  five  rooms 
has  been  rented  in  one  of  the  principal 
blocks  in  Los  Angeles.  There  will  be 
ample  room  for  the  manager,  cashier, 
medical  examiner  and  solicitors.  It  is 
Manager  Gi'egoi-y's  intention  to  make  an 
active  campaign  for  business  in  the  South, 
as  well  as  elsewhere  in  his  territory.  The 
new  manager  of  the  Los  Angeles  office, 
Mr.  Selover,  was  formerly  district  man- 
ager in  the  Santa  Clara  Valley  for  the 
Equitable  Life.  The  accident  department 
at  Los  Angeles  will  continue  to  be  in 
charge  of  Chas.  L.  Hubbard  &  Co. 


Landei's  has  been  appointed  manager  for 
the  Niagara  in  this  field. 


THe  Lion  Retires. 

The  Lion  Fire  Insurance  Company, 
which  recently  reinsured  its  United 
States  business,  has  made  a  provisional 
agreement  whereby  it  will  be  absorbed 
by  the  Yorkshire  Fire  &  Life  Ins.  Co.  of 
England.  The  Lion  was  organized  in 
1879,  and  in  recent  years  has  done  most 
of  its  business  in  the  United  States.  At 
first  it  had  an  extensive  business  in 
France,  where  it  had  a  branch.  Losses 
were  so  severe  in  Prance  that  the  Lion 
withdrew  from  that  country  and  cut  its 
capital  down  from  $1,000,000  to  $500,000. 

This  was  a  mistake.  The  stockholders, 
by  this  action,  certainly  did  not  stimulate 
confidence  in  their  company.  But  the 
Lion  continued  in  business  and  extended 
its  plant  in  America,  where  it  wrote  some 
$(>00.000  premiums  annually. 

While  the  company  has  been  unfor- 
tunate in  its  loss  experience,  it  has  never- 
theless been  a  very  conservative  writer, 
at  home  and  abroad.  Indeed,  wo  regard 
this  as  the  chief  fault  of  the  management. 
Had  it  written  more  liberally,  and  there- 
fore more  largely,  its  expense  ratio  would 
have  been  less,  and  its  total  losses  would 
have  been  scarcely  more. 

The  Lion  has  made  a  great  deal  of 
money  on  the  Pacific  Coast.  As  stated, 
elsewhere,  the  Niagara  reinsured  the 
Coast  business  of  the  Lion,  and  Manager 


TTHe    National  Life  of  "Vermont. 

The  prolimiiiacy  statenu'ntof  the  thriv- 
ing National  Life  Ins.  Co.  of  Vermont 
shows  $22,384,263  assets  and  $2,230,212 
surplus.  Assets  gained  over  $2,483,000. 
The  amount  in  foi-ce  is  now  $108,573,0r30, 
a  gain  of  over  $9,000,000  last  year.  Pre- 
miums have  passed  the  $4,000,000  post. 
Total  paid  policyholders  last  year  was 
$1,653,246.  We  congratulate  the  company 
and  its  policyholders  on  this  fine  showing. 


LocH-^ATood  £fc  Son   H.anK  No.    1. 

At  the  end  of  the  first  six  months  of 
1901  the  agency  of  S.  T.  Lockwood  «&  Son, 
of  Oregon,  was  found  to  i-ank  first  for 
business  reported,  as  well  as  business 
written,  in  proportion  to  population.  The 
figures  for  the  third  quarter  show  that 
Messrs.  Lockwood  &  Son  have  maintained 
their  position  and  rank  first  for  the  first 
nine  months. 

The  foregoing  we  take  from  ''Field 
Notes,"  an  agency  paper  published  by 
the  Northwestern  Mutual  Life  Ins.  Co. 


"Policyholders  Unions"  so-called 
are  humbugs. 


Insured  for  a  Million  and  a  THird,  and 
is   Dead. 

Frank  H.  Peavey  of  Minneapolis,  who  was 
insured  for  about  $1,350,000,  died  in  Chicago 
last  month,  aged  52.  Cause,  pneumonia. 
Nearly  all  this  great  amount  of  life  insurance 
had  been  placed  in  the  past  two  years.  The 
Mutual  Life  has  11,000,000  of  this  loss. 


IVatKbun  F"o\ind  Guilty. 

Newell  C.  Kalhbun  has  been  found  guilty 
of  manslaughter,  and  his  punishment  fixed 
at  two  to  fourteen  years  imprisonment,  at 
the  discretion  of  the  court.  The  particulars 
of  this  ease  were  recently  printed  in  the 
Coast  Review. 

Rathbun  took  out  .?4,lHKi  life  insurance  in 
the  Metropolitan  Life,  and  caused  a  corpse  to 
be  shipped  to  Mrs.  Rathbun  as  his  body.  The 
substitution  scheme  was  discovered,  and 
Rathbun  has  been  found  guilty  of  poisoning 
the  man  whose  corpse  was  represented  to  be 
that  of  the  insured. 
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AMERICAN    CASUALTY    AND    SURETY    BUSINESS. 


Yr. 

5.^ 

1870 

3 

1875 

4 

ISSO 

4 

1885 

10 

1890 

11 

1895 

24 

1900 

31 

Capital. 


i  898,000 
1,300,000 
1.000,000 
3,567,5(50 
3,904,600 
9,679,600 
14,894,000 


Assets. 


13,119,226 

2,097,849 

2,122,031 

5,4.53,108 

10,240,254 

36,091,860 

47,326,359 


Surplus. 


«    202,151 

438,009 

643,004 

*  917,871 

1,451,212 

4,689,278 

13,566,592 


PreTniums 


I    568,083 

861,802 

1,638,807 

3,886,212 

7,421,587 

14,330,651 

22,386,546 


Losses. 


«  267,809 
326,652 
633,310 
1,459,541 
2,656,005 
5,500,103 
7,887,478 


Expenses. 


$   596,335 

466,313 

877,248 

3,067,738 

3,938,444 

7,389,658 

13,482,349 


Risks  ill 
Force. 


Ratio: 


Losses  to 
Prc^rns 


170,514,385 

379,747,337 

991,498,512 

3,597,398,295 

4,416,101,854 


47.1 
36.3 
38.0 
37.6 
35.8 
38.4 
35.2 


Exptns 
to  Prttii 


105.0 
54.1 
53.5 
53.3 
53.1 
51.6 
55.8 


*  In  the  1885-1900  figures,  inclusive,  are  included  fidelity,  bond  and  employers'  liability  insurance. 
The  figures  are  compiled  from  the  New  York  Insurance  Reports. 


E.mployers    Liability. 

The  Travelers  will  resist  the  liability 
claim  arising-  from  the  Doremus  explo- 
sion at  Chicago.  The  company  covered 
the  laundry  risk  with  a  general  liability 
policy. 

Accident    Notes. 

The  Frankfort  begins  the  year  with 
$240,000  surplus  in  its  United  States  de- 
partment. 

The  loss  ratio  of  the  London  Guaran- 
tee and  Accident  has  been  increasing 
pretty  steadily  in  the  past  dozen  years. 

The  Star  Fire  and  Burglary,  of  Glas- 
gow, which  tried  to  do  an  underground 
business  in  the  United  States,  has  gone 
into  liquidation. 

HoBART  H.  Miller  of  Philadelphia 
took  out  an  accident  policy  for  $5,000  in 
the  Fidelity  and  Casualty  Company. 
Later  on  he  was  taken  ill  with  appendici- 
tis. He  was  apparently  recovering,  when 
he  ate  some  beans,  was  taken  with  cramps 
and  died.  His  beneficiary  has  sued  the 
company  for  the  amount  of  the  accident 
policy,  and  the  company  is,  very  prop- 
erly, contesting  on  the  ground  that  the 
death  of  the  policyholder  was  not  the  re- 
sult of  an  accident,  but  due  to  the  illness 
from  which  he  had  suffered. 

This  is  an  "accident"  which  would 
never  occur  in  Boston. 


Preferred  Accident  Ins.  Co. 

The  statement  of  the  Preferred  Acci- 
dent Insurance  Company  for  year  ending 
December  31st,  1901,  shows  a  very  heavy 
increase  over  preceding  year  in  business 
written  in  California.  Manager  Godwin 
states  that  the  company  made  a  wonder- 
ful gain  and  that  the  general  annual 
statement  will  be  a  record  breaker.  The 
Pacific  department  has  always  done  well. 
In  the  Preferred's  "roll  of  honor"  it  has 
long  ranked  No.  1  in  good  work. 


and 


To  Life   Insurance. 

Hail,  mighty  child  of  Enterprise  and  Skill — 
Jailer  of  Chance— who  shall  appraise  thy  worth 
When  temples  springing  up  o'er  all  the  earth 

Proclaim  the  honored  task  thou  dost  fulfill? 

Poor  groping  men  were  like  lost  sheep  until 
They  saw  thy  giant  arms  extended  forth, 
And  fled  to  thee  from  East,  South,  West, 
North, 

To  thee,  wise  shepherd  of  life's  mazy  hill. 

Thy  watchful  eye  is  ever  on  thy  flock : 
Thy  blessed  footsteps  chase  affliction's  blight: 

The  orphan's  wailing  and  the  widow's  shock 
Reveal  thy  tenderness,  e'en  in  thy  might : 

Thou  art  to  'lorn  humanity  a  rock 
Which,  to  draw  plenty  from,  is  but  to  smite  I 

—Prudential  Record. 


Kire  Notes. 

The  old  Ins.  Co.  of  the  State  of  Penusylva. 
nia,  which  incurred  heavy  losses  last  year, 
has  levied  an  assessment  of  21  per  cent,  to 
make  good  an  impairment  of  its  $300,000  cap- 
ital. This  company  lacks  onlj'  two  years  of 
being  a  century  old. 
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yVmerican  Central's  Statement. 

Tho  annual  statomont  of  tho  American 
Central  of  St.  Louis  shows  these  large 
figures  as  of  January  1st. 

Cash  capital $1,000,000.00 

Reserve  and  other  liabilities     .   .       !t84,20;i;iS 
Net  surplus 1,250,536.28 


Total  assets 3,234,739.61 

These  are  strong  figures,  which  advance 
the  American  Central  very  materially. 
A  surplus  of  two  and  a  quarter  millions 
for  policyholders  presents  fine  securit.v, 
and  gives  the  company  claims  on  the  best 
class  of  business.  The  American  Central 
is  represented  in  this  field  by  Christensen, 
Edwards  &  Goodwin. 


I^ife  Notes. 

The  Interview  is  still  on  deck,  taking 
pot-luck  shots  at  the  wounded  Mutual 
Reserve  Fund  Life  Association. 

When  the  defunct  Masonic  Mutual 
Benevolent  of  New  Haven  pays  the  $100,- 
000  death  claims  it  owes  we  shall  have 
some  faith  in  the  old  pocket  resei've 
theory. 

President  McCall  of  the  New  York 
Life  has  put  a  high  figure— $400.000, COO— 
in  paid  business  for  1902.  He  will  make 
a  tour  of  the  United  States  and  visit  all 
the  large  cities. 

The  Metropolitan  Life's  Pacific 
head  office  wrote  industrial  business  in 
California  as  follows:  New  policies,  89,- 
279;  amount,  $18,233,327.  The  amount  in 
force  is  $13,644,260. 

Tir?:d  of  the  "pocket"  reserve  fund, 
the  Modern  Woodman  will  try  to  create 
a  real  one.  Who  will  acceptably  guar- 
antee its  safely  from  embezzlers  that 
break  in  and  steal? 

A  quarter-million  life  insurance  was 
carried  by  Clement  .Studcbaker  of  Souih 
Bend,  Ind.,  who  died  recently.  $100,000 
was  in  the  Equitable  and  $30,000  in  tho 
Northwestern  Mutual. 

A  UILL  requiring  mutual  life  companies 
to  make  an  annual  accounting  to  policy- 
holders has  been  introduced  in  the  Now 
York  legislature.  The  bill  is  what  is 
commonly  known  as  the  Fricke  bill. 


The  New  York  insurance  department 
has  increased  the  value  of  tho  New  York 
city  office  building  of  the  Securitj*  Trust 
&  Life  Ins.  Co.  from  $2,231,000  to  $2,500,- 
000.  Real  estate  experts  say  it  is  worth 
$200,000  more. 

Died.— Maj.  W.  O.  Gould,  who  had 
been  actuary  of  the  Pacific  Mutual  Life 
for  a  quarter  of  a  centuary,  died  last 
week,  aged  73.  The  deceased  was  a  vet- 
eran of  the  Civil  War.  Those  who  knew 
him  will  speak  of  Maj.  Gould  as  a  man  of 
fine  chai'acter. 

The  Northwestern  Mutual  Life 
Ins.  Co.  will  make  no  change  in  appor- 
tioning the  dividends  of  1902.  Thus  an- 
nual dividend  3  per  cent,  reserve  policies 
issued  iA  1900  will  in  1902  receive  the 
same  dividend  paid  in  1901  to  similar  3 
per  cent,  reserve  policies  issued  in  1899. 

The  Home  Life,  of  New  York,  has 
adopted  the  'S'/i  per  cent,  basis  and  read- 
justed its  i-ates  to  conform  thereto,  to 
take  effect  January  1st.  New  and  more 
liberal  policy  forms  will  be  issued.  The 
advance  in  rates  is  slight.  Cash  values 
will  be  allowed  from  the  third  instead  of 
the  fifth  year. 

The  Vigilant  of  New  York  exposes  the 
scheme  of  one  Franklin  Field,  Jr.,  who, 
without  authority  has  been  offering  to 
sell  life  insurance  stock  which  he  did  not 
own  nor  have  option  on.  The  fellow's 
raw  work  has  been  annoying,  and  has 
caused  rumors  of  the  sale  of  the  Ger- 
mania  Life  to  one  of  the  big  companies. 

The  Penn  Mutual  Life  makes  the  fol- 
lowing announcement  to  its  agents:  "At 
a  meeting  of  the  board,  held  yesterday, 
it  was  resolved  to  place  all  our  new  busi- 
ness issued  on  and  after  May  1,  1902,  upon 
the  basis  of  the  American  Experience 
Table,  with  interest  at  three  per  cent. 
This  necessai'ily  involves  an  adjustment  of 
our  premium  rates,  which  is  now  being 
made.  We  hope  to  place  in  your  hands 
by  April  1st  such  rates,  publications, 
etc.,  as  may  be  necessary  to  fully  inform 
you.  

Recently  the  Associated  Press  corres- 
pondent at  Berlin  cabled  to  America  the 
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following  interview  with  "a  man  close  to 
the  foreign  office:" 

"Much  of  the  trouble  we  are  giving  American 
Insurance  companies  originates  in  the  intrigues  of 
these  great  concerns  against  each  other,  in  order 
to  secure  a  semi  exclusive  field.  They  have  filled 
several  cases  in  our  foreign  ottlces  with  secret 
documents  against  their  American  rivals,  such  as 
so-called  exposures  of  methods  of  doing  business 
and  attacks  on  the  integrity  of  their  financial 
operations  and  Investments.  Our  case  against  the 
foreign  insurance  companies  is  upheld  by  briefs 
against  them  prepared  by  their  rivals  in  their  own 
country." 

President  Amzi  Dodd  of  the  Mutual 
Benefit  Life,  in  a  circular  notice  of  the 
appointment  of  Richard  H.  Pickering 
and  Geo.  R.  Stiles  to  succeed  the  late  Mr. 
Munsell,  says  of  these  young  gentlemen: 
"They  have  been  in  the  service  of  the 
company  for  many  years  and  by  their  in- 
tegrity and  energy  have  won  the  confi- 
dence of  our  officers.  Their  united  ex- 
perience in  agency  and  office  details  and 
the  correctness  of  their  previous  manage- 
ment of  the  company's  business  intrusted 
to  them,  lead  us  to  commend  them  to  the 
members  of  the  company  in  their  agency 
and  to  the  public  generally." 


California  Tire    Business  in  1901. 

We  print  this  month,  as  a  Supplement,  just 
under  the  cover,  a  table  of  California  fire 
business  last  year.  An  original  feature  is  the 
column  of  1900  premiums,  at  the  left,  for  the 
purpose  of  comparison.  The  loss  incurred 
column,  unfortunately,  is  incomplete.  To  get 
a  total,  we  have  duplicated  the  "paid"  figures 
of  offices  not  able  to  report  the  "incurred'' 
figures  at  the  time  of  going  to  press. 

The  American  companies  increased  their 
figures  as  follows: 

Sau  Francisco  premiums,  from  $733,14()  to 
11,004,881. 

California  — Written,  from  |182,980,4()9  to 
$371,890,fi;B5;  premiums,  from  12,832,922  to 
«4,00.'5,~51. 

Foreign  companies  increased  their  figures 
as  follows: 

California  — Written,  from  $206,197,099  to 
$2.'58,72;i9;i2;  premiums,  from  12,962,581  to 
$.3,66.S,1.S1.  , 

San  Francisco — Premiums,  from  $1,195,428 
to  $1,449,153. 

The  amount  written  increased  from  f.389,- 
1~7,.56S  to  S.5:W,614,5BT,  a  tremendous  gain  of 
about  $141,500,000. 


The  total  premiums  advanced  from  $5,795,- 
503  to  17,668,882,  a  most  remarkable  gain  of 
over  $1,873,000. 

It  is  evident,  at  a  glance  at  our  big  table, 
that  1!X)1  was  a  banner  year  in  California. 

San  Francisco  premiums  were  largest. 

The  amount  written  was  the  largest. 

The  premium  income  was  the  largest. 

Losses  were  light  not  only  in  San  Francisco 
but  in  California  outside  of  the  city. 

Losses  in  the  state  outside  of  the  city 
usually  range  from  55  to  63  per  cent,  of  the 
premiums.  Last  year  the  percentage  was 
only  361  As  one  manager  expresses  it,  1901  in 
California  was  a  fluke  year.  It  is  not  likely 
to  ever  occur  again. 

Of  course,  as  we  have  said  elsewhere,  the 
loss  ratio  is  misleading.  The  premiums  in- 
clude a  large  amount  unearned,  carrying  a 
liability  ranging  from  months  to  three  years. 
There  was  a  large  amount  of  new  business, 
and  also  a  very  large  amount  of  term  business, 
written  last  year,  in  California.  The  actual 
loss  ratio,  deducting  unearned  premiums, 
instead  of  31  per  cent.,  was  about  40  per  cent. 

Appointed    Resident    General    Agent. 

Gustave  Rosenblatt  of  Portland  has  been 
appointed  resident  general  agent  for  Oregon 
for  the  Mutual  Life  Ins.  Co.  C.  H.  Water- 
man will  continue  to  be  state  manager.  Mr. 
Rosenblatt  is  also  agent  for  the  Liverpool  & 
London  &  Globe  and  the  Thames  &  Mersey 
He,  who  is  a  very  successful  agent,  is  a  na- 
tive of  Portland,  and  succeeded  Philip  C. 
Schuyler  on  his  death  in  1889. 

Losses    on    tKe    Great    LaKes. 

The  following  losses  reported  by  the 
Marine  Insurance  Bulletin,  as  follows,  show 
continued  increase  in  the  number  and  extent 
of  disasters  on  the  Great  Lakes  during  the 
past  three  years.  On  grain  in  transit  it  is 
reported  that  about  $.500,000  in  premiums  have 
been  earned  the  past  season  on  which  losses 
have  been  light.     The  losses  to  vessels  were 

as  follows: 

1899  1900        1901 

No.  of  losses  of  all  kinds  .  .        386          502  717 

No.  of  serious  Are  losses 37 

Boats  aground 202 

Injured  in  collisions 107 

Went  ashore 145 

Leaking  or  waterlogged 68 

Disabled 146 

Foundered  with  loss  of  lite 12 

Total  losses,  No.  of  vessels          42            45  51 

Value  of  vessels  lost  ....  $226,200  $474,600  $814,700 

Tonnage  of    "     total  loss  .      18,198      17,415  23,798 

Loss  by  fire $287,700 
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Hartford       Fire's      Ninety-Second     An- 
nual   E,xHibit. 

LarycM    American   Fire   Premium   Income 
Ever     Written  —  The    Hartford    Fire 
Leads  All  Companies  in   United   Statefi 
Business— Large  Gains   in   Assets,  lie- 
serves  and  hicome. 
The  Hartford  Fire  Insurance  Company 
made  a  tremendous  stride  in  premium  in- 
come last  year,  the  total  advancing  from 
less  than  $6,035,000  to  more  than  $9,653,- 
000.  The  like  of  this  gain  of  nearly  $3,000,- 
000  in  a  single  year  is  without  a  parallel 
in  fire  underwriting.     The  reserve  for  re- 
insurance    advanced    from   $5,467,047    to 
$6,798,505. 

The  assets  made  a  big  gain.  A  year 
ago  they  amounted  to  $10,920,374.  Now 
the  grand  total  is  $12,259,076.  This  is  an 
imposing  gain  of  $1,338,702  in  twelve 
months. 

These  mighty  gains,  which  in  a  year 
have  placed  the  Hartford  Fire  in  the 
world's  front  rank  in  fire  resources  and 
premiums,  have  been  made  through  en- 
tirely legitimate  methods.  There  has 
been  no  "plunging"  in  either  the  under- 
writing or  the  investment  department. 
Good  business  has  been  taken  over,  and 
new  good  business  has  been  written,  with 
a  total  extraordinary  gain  already  noted. 
The  Pacific  Coast  department,  of  which 
H.  K.  Belden  is  manager,  and  Whitney 
Palache  is  assistant  manager,  makes  a 
fine  showing  for  the  year,  with  over 
$403,000  premiums  and  a  moderate  loss 
ratio.  The  department,  including  the 
Citizens,  wrote  some  $457,600  premiums. 
This  is  a  gain  of  $.32,000  over  1898,  the 
year  when  much  term  business  was  also 
written  in  this  field. 


This  old  chestnut  is  still  being  tossed 
about  in  the  insurance  press.  In  time  it 
will  appear  in  Tit-Bits,  and  be  copied  in 
America,  with  due  credit:  An  insurance 
agent  was  boasting  that  his  company  I'e- 
cently  paid  a  life  policy  to  the  widow  the 
day  after  the  funeral  of  her  husband  and 
insisted  that  no  company  was  ever  so 
prompt  in  payment.  "That's  nothing," 
replied    an    agent   of    another    company. 


"oneof  our  ])atrons  i-ccently  fell  from  the 
top  of  a  four-story  building  and  a  check 
for  the  full  amount  of  the  policy  was 
handed  him  as  he  passed  the  sccond-stoi-y 
window. " 

Cbristensen,  Edwards  &  Goodwin. 

Tills  firm  has  been  appointed  managers 
of  the  Pacific  department  of  the  Ameri- 
can Central  and  St.  Paul,  as  well  as  of  the 
American  of  Newark  and  the  Mercantile 
of  Boston.  The  appointment  was  made 
at  the  request  of  Manager  Christensen. 
Washington  Life. 

The  California  department,  under  the 
management  of  Howard  Perrin,  has  made 
a  slight  increase  in  new  business.  The 
Washington  Life  has  a  lot  of  good, 
healthy  business  on  its  books  in  this  de- 
partment. The  lapses  are  nominal.  Man- 
ager Perrin  and  the  company  are  to  be 
congratulated. 

Union  Casualty  &  Surety  Co. 

The  Pacific  department,  now  in  charge 
of  T.  M.  Morgan,  will  do  three  times  the 
business  of  the  preceding  year.  Califor- 
nia business  will  probably  be  double.  A 
very  large  business  will  be  done  in  Port- 
land, where  the  company  is  represented 
by  Morgan  Bros.  The  loss  ratio  in  the 
Northern  territory  will  be  nominal,  and 
theexpei'ience  for  the  entire  Coast  will  be 
very  favorable.  The  Union  Casualty  will 
open  up  Montana  and  Utah,  extensively 
and  energetically,  in  the  noai'  future. 
Equitable  Life  in  the  Horthwest. 

Manager  Samuel  of  Portland,  writes: 
"1901  has  been  my  most  successful  year 
as  a  personal  writer  since  entering  the  life 
insurance  profession.  It  is  also  the  most 
successful  of  the  agency  since  its  estab- 
lishment twenty  years  ago.  My  agency 
is  thoroughly  organized,  and  makes  a 
specialty  of  employing  men  of  repute  and 
standing  in  the  community.  Twisting 
and  rebating  is  not  allowed.  Will  make 
1902  a  hummer." 


Thk  life  offices  make  returns  much 
slower  than  the  fire  offices.  Little  can  be 
yet  said  of  the  life  business.  It  is  be- 
lieved the  year  has  been  very  favorable 
to  life  insurance. 
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Total  Assets,  $12,259,076.45 


ASSETS 

Cash  in  Bank,  etc $  2,356,740.26 

l^eal  Estate  Unincumbered      942,500.00 

Loans  on  Bond  and  Mortgage,  etc 798. OOO.OO 

Bank  Stocks 986,522.70 

Railroad  Stocks 1,155,716.12 

State,  City  and  Railroad  Bonds 5,990.3  17.09 

Other  Assets 29,280.28 


Total  Assets $12,259,076.45 

LIABILITIES 

Capital  Stock $1,250,000.00 

f^eserve  for  (Reinsurance 6,798,504.68 

Reserve  for  all  Claims 1,096,391.33 

Net  Surplus $3,000,855.44 

Surplus  to  Policyholders      .         .         .         ♦  4,250,855.44 


GEO.  L.  CHASE,  President  THOS.  TURNBULL,  Assistant  Secretary 
P.  C.  ROYCE,  Secretary  CHAS.  E.  CHASE,  Assistant  Secretary 

Western  Department  COFRM^l   <¥•  BISSELL 

/7/   LaSalle  St.,  Chicago,  III.  General    .Agents 


PACIFIC    DEPARTMENT 
313  California  Street,  San  Francisco. 

H.  K.  BELDEN,  Mgr.       Whitney  palache,  As*t.  Mgr. 

Specials  and  Adjxjsters 
J.  J.  AQARD  W.  D.  MORGAN         JOHN  HOLMES         J.  J.  DENNIS 


AGENCIES  in  alt  the  Prominent  Locatiiies  Throughout  the  United  States  and  Canada 
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Probabilities    as  to    tbe    Coast    Business 
for  1901. 

THE  LOSS  RATIO  WILL  BE   MISLEADING. 

{From  Coast   Review  Extra,  Jan.  is.) 

The  average  loss  ratio  pi'omises  to  be 
low.  Whatever  the  percentage  maj-  be, 
it  will  be  misleading,  for  the  losses  of 
1902,  1903  and  part  of  1904  will  include 
losses  on  business  written  in  1901.  with 
premiums  collected  in  1901.  In  other 
words,  this  year's  premiums  must  pay 
losses  for  the  next  two  or  three  years. 

A  great  deal  of  term  business  has  been 
written  on  the  Coast  this  year.  In  addi- 
tion to  the  old  term  business  renewed  in 
the  forepart  of  the  present  year,  consid- 
erable new  business  has  been  written 
as  term.  There  has  been  an  extraor- 
dinary amount  of  building  in  the  chief 
Coast  cities.  Thousands  of  new  dwellings 
have  been  built  in  San  Francisco,  Oak- 
land, Los  Angeles,  Portland,  Seattle  and 
other  growing  places.  This  new  business 
has  been  written  for  three  years,  and  while 
it  has  swelled  the  premium  total  for  1901 
it  has  carried  with  it  a  liability  extending 
over  the  succeeding  two  yeai's. 

It  would  be  well  for  specials  and  locals 
to  bear  these  facts  in  mind,  for  they  will 
probably  be  confronted  with  a  low  loss 
ratio  as  an  evidence  that  rates  are  excess- 
ive. Not  only  will  the  mutual  people  use 
this  unjust  ai-gument,  but  the  general 
ignorance  may  be  reflected  in  the  legis- 
latures next  winter,  to  the  prejudice  of 
underwriting  interests.  Howevei',  the 
California  loss  ratio  in  1902  may  be  un- 
comfortably high. 

The  business  of  the  companies  gener- 
ally in  the  United  States  has  been  unfort- 
unate. Losses  were  probably  $20,000,000 
more  than  in  1900.  It  is  a  happy  circum- 
stance that  money  has  been  made  on  the 
Paciflc  Coast  at  least.  Profits  must  be 
realized  somewhere  in  order  to  meet  the 
inevitable  excessive  losses  elsewhere. 

Loss  ratios  are  likely  to  vary  not  a 
little  this  year.  Companies  writing  a 
good  deal  of  business  in   Utah,  Arizona, 


Colorado,  New  Mexico,  etc.,  where  losses 
have  been  heavy,  will  have  relatively 
high  loss  ratios  in  their  Pacific  depart- 
ments. The  pi'oportion  of  city  business 
will  have  something  to  do  with  the  loss 
pei'centage  of  some  companies,  for  losses 
in  San  Francisco  have  been  light,  and  a 
large  amount  of  term  business  has  been 
written,  both  new  and  renewed. 

Receipts  from  term  business  have  been 
very  large.  We  should  estimate  the 
total  as  considerably  in  excess  of  a  million 
dollars.  This  business,  as  stated  above, 
favorably  affects  the  loss  ratio,  not  onlj' 
of  the  company  writing  or  renewing  a 
large  amount  of  term  business,  but  of  the 
companies  as  a  whole. 

The  Fireman's  Fund. 

The  Fireman's  Fund  has  had  an  exceed- 
ingly good  year,  not  only  at  home  on  the 
Coast,  but  in  the  East,  where  the  Fire 
Fiend  has  been  dreadfully  busy.  There 
has  been  a  gain  of  about  $200,000  in  net 
surplus,  and  .$300,000  in  the  reinsurance 
reserve;  and  about  $450,000  has  been  add- 
ed to  the  assets.  A  good  deal  of  money 
has  been  made  on  the  underwriting  ac- 
count. 

The  Pacific  department,  which  is  in 
charge  of  Vice-President  Faymonville, 
has  done  extraordinarily  well,  too,  break- 
ing the  record.  Altogether,  about  $840,- 
000  in  premiums  was  written  last  year, 
with  a  loss  ratio  of  about  37  per  cent. 
The  Pacific  department  wrote  for  the 
Fireman's  Fund,  the  Ins.  Co.  of  the  State 
of  Penn.,  and  the  Equitable  Fire,  over 
$903,700  in  fire  premiums.  The  marine 
department,  in  charge  of  2d  Vice  Pi-esi- 
dent  Levison,  wrote  over  $340,000  in  pre- 
miums, making  a  grand  total  of  $1,243,- 
000  for  the  department. 

Manager  Mullins. 
For  the  several  companies  comprising 
his  department  IManager  Mullins  wrote 
$821,300  in  fire  premiums  last  year,  with 
$235,400  losses.  This  is  a  loss  ratio  of 
about  28  per  cent.  In  the  forthcoming 
Coast  Review  Chart  Manager  Mullins  will 
rank  No.  1  among  the  general  agencies 
in  San  Francisco.     The   amount    written 
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is  far  the  largest  over  written  by  a  gen- 
eral agency  or  department  in  the  Pacific 
West.  Including  marine  premiums  a 
total  of  $885,000  was  wi-itten  in  Manager 
Mullins's  office  in  1901  — for  the  Commer- 
cial Union,  Alliance  and  Palatine.  The 
marine  premiums  wei-e  about  $64,000,  with 
$27,500  losses. 

Royal  and  Qaeen 
An  increase  of  $103,000  in  premiums 
was  made  by  Manager  Watt  for  his  two 
companies  last  year.  The  total  for  the 
Roj-al  and  Queen  in  this  field  was  $596,000, 
with  a  loss  ratio  of  37  per  cent.  The 
loss  ratio  for  California  and  the  loss  ratio 
for  the  outside  territory  were  about  the 
same.  It  is  evident  that  the  year  has 
been  a  satisfactory  one  for  this  depart- 
ment. 

General  Agent  Tyson. 

"We  have  had  a  good  increase  in  prem- 
iums and  a  satisfactorily  moderate  loss 
ratio,  "  said  General  Agent  Geo.  H.  Tyson. 
Further  inquiry  elicited  the  information 
that  the  several  companies  represented 
will  show  an  increase  in  premiums.  The 
Phoeni.x  will  make  a  small  gain;  the  New 
Hampshire  will  do  a  much  larger  business 
than  before:  and  the  German-American 
will  make  a  substantial  gain. 

The  general  agency  wrote  about  $571,- 
000  premiums  last  year,  with  39  per  cent, 
losses. 

General  Agents  Edward  Brown  &  Sons. 

This  general  agency  will  be  among  the 
leaders.  For  the  Amei'icau,  Svea,  Agri- 
cultural and  Delaware  the  firm  wrote 
some  $504,000  premiums,  with  a  loss  ratio 
of  about  35  per  cent.  Premiums  have 
gained  about  25  per  cent. 

C.  A.  Henry  &  Co. 
The  Sun  Insurance  Otiice  has  made  a 
large  inci'ease  in  premiums  in  this  field. 
A  fine  city  business  has  been  transacted. 
General  Agent  Henry  was  willing  to  say 
that  on  a  consei-vative  estimate  the  gain 
was  25  per  cent.,  which  may  mean  30  or 
more.  The  Michigan  agency  was  not 
taken  until  May,  and  it  is  only  within  the 
last  si.xty  days  that  agencies  have  been 
planted  generally  throughout  the  field. 
A  good  little  business  will  have  been  done 


for  the  company,  however,  with  only  a 
nominal  loss  ratio.  Altogether,  the  gen- 
eral agency  of  C.  A.  Henry  &  Co.  will 
write  nearly  $300,000  premiums  for  the 
year:  and  the  office  will  write,  including 
city  business  for  companies  represented 
as  city  agents,  a  total  of  nearly  $400,000 
premiums.  The  Sun's  loss  ratio  was  un- 
der 29  percent.  The  loss  ratio  of  the  gen- 
eral agency  was  26  per  cent. 

Hartford    and    Citizens. 

Manager  Beldeii  of  the  Pacific  depart- 
ment of  the  Hartford  Fire  and  the  Citi- 
zens has  had  a  fine  year.  The  office 
premiums  for  1901  show  an  increase  of 
about  30  per  cent,  over  1900  and  5  per 
cent,  over  1898.  The  loss  ratio  has 
been  about  37  per  cent.  The  office  has 
wi'itten  about  $458,000  premiums  in  the 
year.    This  is  a  gain  of  about  $92,000. 

The  Hartford  Fire  wrote  $9, 653,000  pre- 
miums last  year.  This  is  the  largest 
amount  ever  written  bj'  an  American 
company.  The  Hartford  now  has  $12,- 
259,000  assets,  a  gain  of  over  a  million. 

Butler  &  Hewitt. 
The  three  companies  represented  by 
General  Agents  Butler  &  Hewitt  made 
large  gains  last  year.  It  was  a  banner 
year  for  the  Phoenix  of  London,  which 
wrote  $262,700  in  this  field.  This  was  a 
gain  of  $69,000  or  35  per  cent.  The 
Providence-Washington  wrote  $50,000, 
and  the  Pelican  $22,500.  The  total 
written  by  the  general  agency  was  $335,- 
700,  with  a  loss  ratio  of  35  per  cent.  The 
several  companies  wrote  nearly  $79,000 
moi-e  premiums  in  this  field  than  they 
did  in  1900. 

Home  F.  &  M.  of  California. 
On  this  Coast,  says  (ieneral  Agent  Ives, 
the  business  of  the  Home  F.  &  M.  has 
been  very  satisfactory.  There  has  been 
about  20  per  cent,  increase  in  premiums, 
and  the  total  is  larger  than  in  1898.  The 
premiums  of  the  Pacific  department 
amount  to  about  $335,000.  The  loss 
ratio  will  probably  be  about  37  per  cent. 
The  business  of  the  Home  F.  &  M.  as 
a  whole,  Kast  as  well  as  West,  has 
made  gains  in  proportion.     The  company 
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has  had  its  share  of  losses  in  the  Middle 
West,  but  the  loss  ratio  will  probably  be 
not  more  than  50  per  cent. 

National  and  Springfield. 
Manager  Dornin's  department  has  had 
a  good  year,  with  a  satisfactory  experi- 
ence generally,  except  in  some  outside 
territory,  as  Colorado,  Arizona  and  New 
Mexico,  where  nearly  all  companies  have 
had  exceptional  losses.  Losses  in  Cali- 
fornia, on  the  contrary,  were  exception- 
ally low.  The  premium  receipts  of  the 
department  exceed  $450,000.  This  is  a 
gain  of  nearly  20  per  cent.  The  loss  ratio 
was  moderate. 

London  and  Korthern., 
Manager  Geo.  F.  Grant  reports  an  in- 
crease of  33  per  cent,  in  the  premiums  of 
his  department.  Altogether,  about  $254,- 
000  premiums  were  written,  with  $74,000 
losses  paid  and  $80,000  incurred.  The 
department  makes  quite  an  advance  in 
rank  among  Pacific  departments. 

Tlie  Merchants. 
Manager  Waym an,  of  the  Geo.  W.  Mc- 
Near  general  agency,  estimated  the  busi- 
ness of  his  department  at  $148,000  pre- 
miums, of  which  the  Merchants  received 
$90,000,  the  United  States  $50,000.  and  the 
Girard  $8,000.  The  loss  ratio  is  under  35 
per  cent.  The  increase  in  premiums  was 
about  20  per  cent. 

Scottish  Union  &  National. 
,'  General  Agent  Tiedemann  will  be  able 
to  show  an  increase  in  his  department,  and 
the  total  premium  income  will  probably 
exceed  $210,000.  There  has  been  a  large 
increase  in  country  business.  City  busi- 
ness has  fallen  off.  Little  term  business 
has  been  written.  The  record  is  a  very 
creditable  one.  The  loss  ratio  was  mod- 
erate. 

Watson,  Taylor  &  Sperry. 
This  firm,  representing  the  Western 
and  British  America  in  San  Francisco  and 
northern  California  (exclusive  of  Alameda 
and  Contra  Costa  counties)  estimate  their 
premiums  for  1901  at  $88,000,  or  an  in- 
crease of  3.3i  per  cent.  The  loss  ratio  was 
moderate. 


Liverpool  &  London  &  Globe. 

The  Pacific  department  of  the  Liver- 
pool &  London  &  Globe  wrote  over  $373,- 
000  in  premiums  last  year.  This  was  a 
handsome  gain.  Gains  were  made  both 
in  California  and  elsewhere  in  the  depart- 
ment's territory.  The  loss  ratio  was  very 
moderate,  and  the  year  has  been  alto- 
gethei"  a  very  satisfactory  one. 

Norwich  Union. 

Manager  Lowden  has  had  a  very  satis- 
factory year,  with  a  moderate  loss  ratio, 
and  a  handsome  increase  of  premiums 
outside  of  San  Francisco.  Little  term 
business  was  written.  Altogether,  the 
premium  income  of  the  office  was  $190,000, 
with  a  loss  ratio  of  37  per  cent.  With 
this  foundation,  a  much  larger  increase 
may  safely  be  predicted  for  1902. 

Connecticut  Fire  Ins.  Co. 
The  Connecticut  Fire  has  had  a  sat- 
isfactory year  in  this  field.  A  good  gain 
in  premiums  has  been  made  and  the  loss 
ratio  promises  to  be  about  the  general  av- 
erage. The  company's  Coast  premium 
income,  Manager  Smith  tells  us,  will  be 
the  largest  amount  it  has  ever  written  in 
this  field,  not  even  excepting  any  year  in 
which  business  was  taken  over  by  a  rein- 
surance deal.  The  total  will  be  about 
$220,000,  or  a  gain  of  24  per  cent. 

Pennsylvania  Fire. 

The  Pacific  department  of  the  Pennsyl- 
vania Fire  made  so  large  a  gain  in  the 
previous  year  that  it  can  not  expect  to 
make  so  good  an  increase  showing  this 
year.  There  will  be  an  increase,  however, 
and  it  will  not  be  from  term  writings. 
The  loss  experience  has  been  favorable, 
and  the  ratio  will  be  a  moderate  one. 
The  total  premium  income  for  Manager 
Pope's  department  will  be  about  $239,000, 
with  say  $92,000  losses. 

Baggs  &  Stovel. 

This  general  agency,  representing  the 
American  of  Boston,  the  Dutchess,  New 
York  and  United  Firemen's  wrote  about 
$88,000  in  premiums  last  year,  against 
$34,000  the  year  before.  The  loss  ratio 
was  less  than  30  per  cent.  In  addition, 
they  wrote  about  $17,000  as  city  agents. 
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Manager  Conroy. 
The  Pacific  department  of  tho  Manches- 
ter, Caledonian  and  Caledonian-Aniei-ican 
will  make  a  good  showing,  witli  an  in- 
creased premium  income,  and  a  very  sat- 
isfactory loss  ratio.  Tlio  department  will 
be  among  "the  400"'  in  pi-emium  income, 
with  something  in  excess  —  say  $433,000, 
all  told,  a  gain  of  $35,000.  Loss  ratio, 
30.9. 

The  Tbnringia. 

'■An  increa.sed  preniiuin  income  and  a 
lowev  loss  ratio,  "  replied  Manager  Conrad 
of  Voss,  Conrad  &  Co.  The  year  has 
been  a  very  satisfactory  one  in  this  office. 
The  loss  ratio  has  been  under  34  per  cent. 
The  fire  premium  income  was  $359,479,  a 
gain  of  $31,000  for  tho  department. 

Horth  German. 

General  Agent  Speyer  is  of  opinion  that 
the  total  Coast  premiums  of  the  North 
German  will  be  about  $200,000,  or  an  in- 
crease of  about  15  per  cent.  The  loss 
ratio  is  moderate,  but  will  not  be  as 
low  as  usual. 

Milwankee  Mecbanics. 

Manager  Bromwell  reports  a  very  sat- 
isfactory year.  The  increase  in  net  pre- 
miums for  the  Pacific  department  has 
been  47  per  cent. ;  the  decrease  in  loss 
payments  has  been  33  percent.:  the  in- 
crease in  San  Francisco  premiums  has 
been  56  per  cent. :  the  decrease  in  loss 
payments  on  San  Francisco  business  has 
been  30  per  cent.  The  total  premium  in- 
come was  $150,000,  with  29  per  cent, 
losses  incurred. 

British   America  and  Western. 

Managei-  Lamey  of  tho  Western  depart- 
ment writes  us  that  we  are  at  liberty  to 
state  approximately  that  the  British 
America  and  Western  have  increased 
their  premium  receipts  about  $40,000, 
with  a  loss  ratio  of  about  45  per  cent. 
The  loss  experience  has  been  much 
heavier  in  the  eastern  than  in  the  west- 
ern part  of  the  territory.  Colorado  and 
New  Mexico  losses  have  been  so  heavy 
that  they  prompt  the  inquiry.  Is  the 
Eastern  loss  wave  rolling  westward  be- 
yond the  Mississippi?  Manager  Lamey 
wrote  $309,000  in  premiums  last  year. 


American  Central  and  St.  Fanl. 

Maj.  Chi'istensen's  department  made  a 
handsome  increase  in  premiums  last  year. 
Tlic  loss  ratio  was  a  moderate  one.  The 
two  companies,  the  American  Central 
and  tho  St.  Paul,  wrote  $219,000  in  pre- 
miums, again  of  $.32,000. 

American  of  Newark. 

The  new  Pacific  department  of  the 
American  of  Newark  (Edwards,  Christen- 
sen  &  Goodwin,  managers)  will  show  a 
handsome  total  of  premiums,  all  new 
business.  About  $79,300  pi-emiums  were 
written,  with  a  low  loss  ratio.  The  Mer- 
cantile of  Boston  has  done  well,  too. 

The  four  companies,  all  now  represented 
by    Christensen,     Edwards    &   Goodwin, 
wrote   $317,000   in    premiums    last  year, 
with  a  moderate  loss  i-atio. 
The  .£tna. 

We  intei'viewed  Messrs.  Boardman  & 
Spencer  of  the  ^^tna  on  the  subject  of 
the  business  foi'  1901.  These  gentlemen 
were  willing  to  admit  that  the  company 
has  made  a  good,  wholesome  increase  in 
premiums  in  this  field  during  the  year. 
Later  information  shows  that  the  Pacific 
department  wi'ote  over  $367,000  in  prem- 
iums last  year.  This  was  a  handsome 
gain  of  over  .$70,000,  or  about  24  per  cent. 
The  loss  ratio  was  modei'ate. 
Svz  &  Co. 

Manager  Ziel  says  that  the  Pacific  de- 
partment of  the  companies  represented  by 
the  old  firm  of  Syz  &  Co. — the  Helvetia 
and  the  Baloise — have  had  a  very  satis- 
factory year,  with  an  inci'ease  of  pi'e- 
miums  and  a  moderate  loss  ratio.  The 
total  fire  premium  will  be  about  $108,000, 
with  29  per  cent,  losses.  Manager  Rosen- 
thal of  the  marine  department  informs  us 
that  much  less  lake  business  was  written 
last  year.  Altogether.  $220,600  marine 
business  was  wi-itten.  This  makes  a  total 
of  about  $329,000  premiums  for  tho  de- 
partment. 

Germania  Fire. 

Manager  Breeding  wrote  $50,000  in  Cal- 
ifornia.  prac-tically  all  new  business,  last 
year.  Considerable  business  was  also 
wi'itten  in  the  outside  teri-itory  which  the 
company  has  recently  entered.  The  loss 
ratio  was  small. 
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Manager  J.  M.  Beck. 
The  department  of  the  Fire  Association 
and  the  Philadelphia  Underwriters  in 
charge  of  Manager  Beck — California,  Ari- 
zona and  Nevada— which  was  established 
last  February,  will  write  about  $99,000  in 
premiums  for  botli  offices,  with  less  than 
35  per  cent.  losses.  The  Fire  Association 
has  made  a  large  gain  in  new  business. 

Manager  Cesar  Bertheau. 

The  Aachen  &  Munich  has  made  a 
handsome  increase  in  its  Pacific  depart- 
ment. The  gain  in  premiums  has  been 
about  23  per  cent.,  and  very  little  of  it 
was  re-written  term  business.  A  small 
gain  was  also  made  for  the  Hanover.  The 
year  has  been  a  satisfactory  one  for  the 
department.  Manager  Bertheau 's  total 
premium  income  was  about  $287,000,  with 
less  than  $109,000,  or  37  per  cent,  losses 
incurred. 

Manager  Wm.  Macdonald 

had  a  remarkably  good  year.  The  loss 
ratio  of  his  office  will  be  about  the  lowest 
of  the  offices  writing  a  large  amount 
of  business.  Altogether,  $525,000  in  pi-e- 
miums  was  written  for  the  several  com- 
panies— the  London  &  Lancashire,  Orient. 
State  and  Netherlands — with  only  about 
$130,000  losses.  The  premium  income  in- 
creased about  $106,000.  Manager  Mac- 
donald was  also  exceptionally  fortunate  as 
to  losses  in  California  last  year',  in  "the 
interior"  as  well  as  in  San  Francisco. 

Transatlantic    Fire. 

The  Pacific  department  increased  its 
premium  income  over  23  per  cent,  last 
year.  The  total  will  be  about  $218,000, 
with  a  moderate  loss  ratio.  It  has  been  a 
very  satisfactory  year. 

General  Agent  Coleman. 
The  Home  of  New  York  wi'ote  $130,000 
in  premiums  in  Oregon,  Washington  and 
Idaho  last  year.  The  loss  ratio  was  very 
moderate.  John  D.  Coleman  has  charge 
of  this  department. 

Gordon  &  Frazer. 
The    general    agents    of    the    Traders 
wrote  $127,000   premiums,    and    incur)-ed 
$42,000  losses,  or  32  per  cent. 


Royal  Exchange. 
Manager  Dickson  of  the  Pacific  depart- 
ment of  the  Royal  Exchange  is  frank.  He 
admits  that  his  company  has  d  one  a  largely 
increased  business.  The  total  Coast  pre- 
miums will  probably  amount  to  about 
$2(50,000.  The  loss  ratio  has  been  only 
37  per  cent. 

The  Phenix  of  Brooklyn. 

Manager  H.  McD.  Spencoi'  has  had  a 
very  good  year,  with  a  handsome  increase 
of  business  and  a  low  loss  ratio.  He  will 
write  in  his  section  of  the  Pacific  West 
about  $120,000  in  premiums,  which  is  a 
gain  of  about  50  per  cent. 

General  Agent  Tom  C.  Grant. 

A  handsome  increase  in  premiums  and 
a  moderate  loss  ratio  is  the  pleasing 
record  of  General  Agent  Tom  C.  Grant's 
department.  Altogether,  the  premium 
income  was  about  $3-13,000  and  the  losses 
incurred  were  about  $136,000.  Premium 
income  foi-  the  two  companies,  the  North 
British  and  the  Greenwich,  gained  about 
$45, 000. 

Manager  Wm   J.  Landers. 

The  Lion  and  Imperial  wrote  some 
$452,000  in  premiums  last  year  in  the 
Pacificdepartment  under  the  management 
of  Wm.  J.  Landers.  This  large  total 
includes  receipts  for  part  of  year  in  the 
Kansas  and  other  territory  added  to  the 
Pacific  department.  Losses  were  moder- 
ate. The  department's  total  premium 
income  was  increased  nearly  $119,000  last 
year. 

The  Old  Worth   America. 

Manager  Bailey,  when  asked  how  his 
company  had  been  doing  on  the  Coast, 
said  that  the  old  North  America  had 
been  progressing  at  the  usual  even  course, 
here  as  well  as  elsewhere.  Business  has 
increased,  and  the  company's  Coast  pre- 
miums will  this  year  be  the  largest  in  its 
history  in  this  field.  The  total  is  esti- 
mated at  $229,000.  This  is  a  gain  of  some 
$46,000.  Losses  paid  were  $72,000;  losses 
incurred  were  about  $81,000.  This  is 
a  very  moderate  loss  i-atio.  Managei" 
Bailey's  California  loss  ratio  was  only  23 
per  cent. 
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Hambnrg-Breineii. 
General  Agent  Herold  closed  his  fiscal 
year  on  November  30,  and  is  tliercfore 
able  to  report  tlic  expei'ience  of  his  ottico 
for  that  period.  The  Hamburg-Bremen 
has  increased  its  premiums  in  this  field 
about  30  per  cent,  and  has  incurred  a  loss 
ratio  of  about  35  per  cent.  The  total  pre- 
mium income  was  about  $227,000,  an 
increase  of  $53,000. 

New  York  Underwriters. 

Managers  Mann&  Wilson  have  written 
a  large  amount  of  business  for  the  New 
York  Underwriters.  The  total  for  their 
department,  including  the  premiums  writ- 
ten for  the  Lancashire  and  for  the  Teuto- 
nia,  will  probably  total  $220,000,  which 
would  be  an  increase  of  about  $37,000. 
The  fire  loss  ratio  has  been  exceedingly 
low. 

Catton,  Bell  &  Co. 

Manager  Harrison  says  that  the  pre- 
miums of  his  department  in  this  field  will 
amount  to  about  $230,000  against  $183,- 
000  in  the  previous  year.  The  loss  ratio 
up  to  the  date  of  this  inquiry  was  in  the 
neighborhood  of  36  per  cent.  Premiums 
for  the  several  companies  are  estimated 
at  $138,003  for  the  Union  Assurance,  $83,- 
000  foi"  the  Law  Union  &  Crown,  and 
$8,000  for  the  Victoria. 

The  Home  of  New  York. 

General  Agent  Harry  Roil',  speaking 
for  his  territory — California  and  Nevada — 
says  there  will  be  a  goodly  increase.  The 
loss  paid  ratio,  however,  will  be  some- 
what above  the  general  average,  owing 
to  a  large  loss  incurred  in  the  closing  days 
of  last  year.  The  Home  wrote  $240,000 
in  California. 

The  Home. 

The  Coast  figures  of  the  Home  of  New 
York  have  not  yet  been  received.  In  the 
three  Coast  states,  however,  it  is  known 
that  handsome  gains  have  been  made. 

The  Continental. 
The  Coast  figures  of  this  coni|)any  have 
not  yet  been  received.  In  California  the 
Continental  has  increased  its  ])ron)iums 
from  $112,505  to  $142,109.  The  loss  ratio 
was  35.6. 


The  Atlas. 
The  Coast  business  of  the  Atlas  pro- 
duced about  $238,000  in  premiums,  with 
$101,000  losses  incurred.  Losses  paid 
were  $!)8,000.  The  premium  increase  was 
$42,000.  The  Kings  County  premiums 
were  $7,590,  with  $2,400  losses  incurred 
and  $1,500  losses  paid.  Altogether,  the 
department  had  a  premium  income  of 
$245,600,  with  a  moderate  loss  ratio. 

The  New  Zealand. 
Manager  Thomas  reports  a  prosperous 
year,   with  a  45  per  cent,  increase  in  pre- 
miums.     The    New    Zealand's   premium 
income  on  the  Coast  was  about  $128,000 
with  a  moderate  loss  ratio. 

Edward  E.  Potter. 
Manager  Potter  wrote  about  $,361,000 
for  his  four  companies.  This  is  a  gain 
of  over  $140,000.  He  now  repi-esents  four 
companies.  The  loss  ratio  of  the  depart- 
ment will  be  less  than  30  per  cent. 

Prnssian  National. 

Special  Agent  Prinsen  we  found  to  be 
rather  non-committal,  but  he  admitted 
that  his  company  has  made  a  considerable 
increase  of  business  on  the  Coast,  and  has 
incurred  very  moderate  losses. 

General  Manager  Letton  of  the  United 
States  department  says  the  Prussian 
National  will  present  a  sti'onger  financial 
statement  than  that  of  any  previous  year. 
The  company's  loss  ratio  in  this  country 
will  be  among  the  lowest. 

Gntte  &  Frank. 

This  general  agency  wrote  $105,039  in 
premiums  last  year,  in  addition  to  their 
business  written  as  city  agents.  Losses 
have  been  very  light.  Altogether,  not- 
withstanding the  "interregnum,  "Gutte  & 
Frank  did  better  than  in  the  previous 
year. 

Northwestern. 

Manager  Turner  wrote  $115,244  premi- 
ums, a  gain  of  nearly  $37,000. 

The  German. 

General  Agent  Ward  wrote  foi-  his 
company  some  $115,000  premiums  on  this 
Coast  last  year,  with  a  low  loss  ratio. 
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Pacific  Mutual  Life. 
It  has  been  a  very  good  year  for  the 
Pacific  Mutual  Life  Ins.  Co.,  and  a  fine 
statement  will  be  made.  Some  $12,000,- 
000  of  new  ordinary  business  has  been 
written,  and  the  premiums  of  the  accident 
department  will  amount  to  about  $525,- 
000.  Gains  have  been  made  in  both  life 
and  accident  departments.  There  will  be 
a  handsome  increase  in  assets  and  surplus 
funds.  The  company  has  g-ained  in  busi- 
ness in  both  departments  on  the  Pacific 
Coast  as  well  as  elsewhere.  Larger  life 
and  accident  figures  will  be  reported  in 
California  also. 


rathoi- battered."'     "Oh,  me?     Well,  you 
should  look  at  the  Reinsurance  Reserve!" 


Pacific  Surety  Company. 

President  Everson  informs  us  that  his 
company  has  had  a  very  favorable  expe- 
rience. Up  to  December  1  the  premium 
receipts  had  increased  60  per  cent,  as  com- 
pared with  the  same  period  in  1900.  The 
loss  ratio  is  less,  proportionately,  also. 
The  Pacific  Surety  is  now  doing  a  very 
substantial  and  satisfactory  plate -glass 
business.  The  territory  in  which  the  com- 
pany is  operating  for  plate-glass  business 
has  recently  been  extended  to  St.  Louis 
and  to  Michigan  and  Ohio. 


Fidelity  &  Casualty. 
Manager  Bosworth  reports  an  increased 
and  increasing  business  for  the  Fidelity 
&  Casualty  Co.  in  his  territory.  The 
present  outlook  is  very  favorable  for  a 
lai-ge  increase  in  1902.  The  offices  of  the 
Fidelity  &  Casualty  will  soon  be  removed 
to  the  Balfour,  Guthrie  &  Co.  building  at 
318  (California  street,  ground  floor. 


Tne  Standard. 
Manager  Briggs  reports  a  handsome 
increase  in  business  in  his  department. 
There  will  be  an  increase  of  between  five 
and  six  thousand  in  premiums  in  Califor- 
nia. In  Oregon  the  business  will  be  about 
the  same;  in  Washington  there  will  be 
some  gain,  and  in  Utah  the  company  will 
make  a  fat  increase.  The  loss  ratio  on  the 
whole  business  will  be  moderate. 


Ne"w  "YorK  Life  Ins\irance  Company. 

New  business  paid  for  in  1901,  $262,443,788! 
Paid-for  business  in  force  $1,3(J5,.S69,299!  In 
these  respects  the  New  York  Life  Insurance 
Company  leads  all  the  other  life  insurance 
companies  in  the  world. 

It  was  a  banner  year,  a  record-breaking 
year.  The  growth  of  the  company  since  the 
present  management  took  charge  is  marvel- 
ous. Premiums  have  nearly  doubled  in  ten 
years,  and  §164,796,096  has  been  added  to  the 
assets. 

The  New  York  Life  now  has  $290,743,386 
assets.  Its  income  last  year  was  $70,802,551, 
of  which  $.56,412,619  was  for  premiums. 

The  New  York  Life  was  the  first  company 
printing  a  statement  this  year.  That  the 
clear  and  complete  statement  prepared  by 
this  company  is  a  model  the  reader  can  see 
for  himself  by  consulting  it  just  after  the 
"Chips"  in  this  number  of  the  Coast  Review. 

Certainly,  nothing  that  we  can  say  can  add 
to  the  impressiveness  of  the  figures  in  the 
fifty-seventh  annual  statement  of  the  New 
York  Life.  It  is  a  great  balance  sheet,  inter- 
esting in  itself,  regardless  of  one's  interest  in 
the  company  or  in  life  insurance. 


—  "Hello,    Net    Surplus!    You     look 


George    H.    Mendell,    Jr.,    Elected    As- 
sistant   Secretary. 

The  Fireman's  Fund  Ins.  Co.,  at  the  recent 
annual  meeting,  elected  Geo.  H.  Mendell,  Jr., 
assistant  secretary.  The  growth  of  the  com- 
pany has  compelled  the  directors  to  take  ac- 
tion in  this  matter.  There  were  several  cap- 
able young  men  long  in  the  employ  of  the 
company  who  were  in  line  of  promotion,  and 
who  may  be  said  to  have  had  equal  claims  on 
the  position.  Action  was  therefore  delayed 
as  long  as  possible. 

Meantime,  the  large  growth  of  the  Fire- 
man's Fund's  business  in  California  relieved 
the  directors  from  their  dilemma.  The  prin- 
cipal duty  of  the  assistant  secretarj'  is  the 
supervision  of  the  company's  business  in  this 
state,  and  Mr.  Mendell  became,  so  to  speak, 
the  logical  appointee. 

Mr.  Mendell  is  the  son  of  Col.  Geo.  H.  Men- 
dell, a  retired  United  States  officer.  He  is  a 
native  Californian,  and  is  graduate  of  Annap- 
olis. For  the  past  fourteen  years  he  has  been 
in  the  service  of  the  Fireman's  Fund,  both  in 
the  office  and  in  the  field.  Eight  of  his  ten 
vears  of  field  work  were  in  California. 
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Assistant  Secretary  Mendell,  with  this  ex- 
perience, is  certainly  specially  well  qualified 
for  his  new  position,  and  we  are  sure  will  ac- 
quit himself  most  worthily.  No  better  se- 
lection could  have  been  made. 

Manager  J.  J.  TKeobald. 

J.  J.  Theobald,  for  the  past  sixteen  and  a 
half  years  connected  with  the  Pacific  depart- 
ment of  the  Thames  &  Mersey,  and  for  some 
years  assistant  to  Manager  Harrison,  has  re- 
signed, to  accept  the  management  of  the 
Canton  Insurance  Office  general  agency  of 
Parrott  &  Co.,  San  Francisco.  Mr.  Theobald, 
who  succeeds  E.  Alexander,  is  an  experienced 
marine  underwriter,  and  will  acquit  himself 
of  his  new  responsibilities  most  creditably. 


strike"  for  the  Niagara,  by  which  it  acquires 
a  large  and  profitable  business  on  the  Coasi, 
in  addition  to  the  .*1.'!:'>,000  premiums  written 
last  vear. 


The  FranKlin  Fire    Ins.  Co. 

As  usual,  the  old  Franklin  Fire  of  Phila- 
delphia presents  a  statement  full  of  strength, 
and  entirely  satisfactory  to  agents  and  policy- 
holders. 

The  assets  are  $3,087,001,  the  net  surplus  is 
$1,078,240,  and  the  surplus  for  the  protection 
of  policyholders  is  $1,478,250.  The  reinsurance 
reserve  is  $1, •'559,010. 

Gains  were  made  in  assets,  reserve,  and 
premiums.  The  surplus  is  practically  the 
same  as  last  ypar. 

Edward  E.  Potter  has  been  manager  for  the 
Franklin  Fire  in  this  field  for  many  years. 
Coast  premiums  last  j-ear  exceeded  $108,000, 
with  a  moderate  loss  ratio. 


Niagara  Fire  Reinsvires  the  Coast  Busi- 
ness of  tHe  Lion. 

As  announced  in  an  extra  issued  by  the 
Coast  Review  on  the  morning  when  the  deal 
was  made  public  in  New  York,  the  Lion  Fire 
has  reinsured  its  Coast  business  in  the  Niag- 
ara Fire.  Manager  Landers,  representing  the 
Lion  in  this  field,  has  been  appointed  Coast 
manager  for  the  Niagara,  which  has  hitherto 
been  reporting  to  Manager  Blackweldcr  of 
the  Western  department  at  Chicago. 

Loaiza  &  Co.  will  continue  to  represent  the 
Niagara  as  heretofore.  Waller  J.  Wilson, 
the  general  agent  at  San  Francisco,  becomesa 
special  agent  for  Manager  Landers's  deinirl- 
ment,  Walter  Raymond,  the  genei-al  agent  at 
Portland,  retires. 

The  Niagara  Fire  was  organized  fifty-two 
year.s  ago.  It  has  some  $3.0(10,000  assets,  of 
which  amount  nearly  half  is  surplus  as  re- 
gards   policyholders.     This    deal    is    "a    ten 


,^tna   Indemnity  in  the  North^west. 

Clemens  &  O'Bryan  of  Portland  have  been 
appointed  general  agents  for  the  vEtna  In- 
demnity for  Oregon,  Washington,  Idaho  and 
Alaska.  They  are  now  planting  agencies  and 
expect  to  do  a  good  business  in  1902.  Agents 
are  wanted.  The  company  is  theorganization 
of  wealthy  men,  who  are  resolved  to  make  it 
a  conspicuous  success. 

With  this  company  in  their  office,  in  addi- 
tion to  the  companies  for  which  they  are  local 
agents,  Clemens  &  O'Byran  can  reasonably 
expect  to  write  $150,000  premiums  this  year. 


By   'Wireless  Telegraph. 

Special  Dispatch: 

Two  Eastern  life  insurance  companies  will 
soon  enter  California. — We  guess  that  one  of 
them  is  the  Security  of  Binghampton,  N.  Y., 
and  the  other  the  Franklin  Life  of  Spring- 
field, 111.,  which  will  have  headquarters  in  Los 
Angeles. 
Special  Dispixtch: 

Another  industrial  company  is  contemplat- 
ing a  branch   in  San  Francnsco. — We  guess  it 
is  the  Prudential,  which  already  operates  an 
ordinary  department  in  this  field. 
Special  Dispatch : 

There  is  to  be  a  change  in  the  agency  of  a 
casualty  company  in  San  Francisco. 


Under-wrriters'  Fire  Patrol  £llection. 

At  the  recent  annual  meeting  of  the  Under- 
writers' Fire  Patrol  of  San  Francisco  the  fol- 
lowing members  were  elected  a  board  of 
directors  to  serve  for  the  ensuing  year: 

Wm.  Macdonald,  V.  Cams  Driffield,  Ij.  L. 
Bromwell,  John  Scott  Wilson,  Geo.  W.  Spen- 
cer, Bernard  Faymonville,  Rudolph Herold,  Jr. 

Chas.  A.  Laton,  who  had  been  president  of 
the  Patrol  for  twenty-five  years,  sent  in  his 
resignation.  Manager  Wm.  Macdonald  of  the 
London  &  Lancashire  was  then  elected  presi- 
dent. Vice-Pres.  Faymonville  of  the  Fire- 
man's Fund  succeeds  Mr.  Laton  as  a  member 
of  the  board  of  directors.  John  Scott  Wilson 
of  the  New  York  Underwriters  was  re-elected 
vice-president,  and  Rudolph  Herold,  Jr.,  was 
re-elected  secretary  and  treasurer.  Mr.  Hei"- 
old  has  held  this  position  for  about  fourteen 
years. 

The  board  of  directors  of  the  Fire  Patrol  are 


The   Coast  l^eCiew? 


49 


also  in  charge  of  the  Underwriters'  Fire  In- 
spection Bureau  of  San  Francisco. 

After  the  election,  the  members,  in  a  bodj', 
called  on  Mr.  Laton,  at  his  oEBce,  and  ex- 
pressed their  regrets  on  his  retirement  from 
the  position  which  he  had  so  long  and  worth- 
ily filled. 


Appointed  Assistant  Manager. 

Manager  Godwin  has  appointed  G.  C. 
Farrell,  who  has  been  cashier  since  the 
organization  of  the  department,  assistant 
manager  for  the  Pacific  Coast  department 
of  the  Preferred  Accident  Ins.  Co.  Mr. 
Farrell  has  had  seven  years'  experience 
in  the  accident  business,  and  is  well  quali- 
fied for  the  responsibilities  of  his  new 
position.  He  is  an  enthusiastic' Preferred 
man,  and  is  popular  with  agents  and  pol- 
icyholders with  whom  he  has  dealings. 


Marine    Notes. 

James  W.  Dean,  for  the  past  five  years 
assistant  to  Marine  Secretary  Steel  of 
the  Home  P.  &  M.,  is  now  employed 
in  the  Thames  &  Mersey  office,  as  assist- 
ant to  Manager  Wm.  Greer  Harrison. 

Under  the  law  the  owners  of  the  sunken 
steamship  Walla  Walla  are  liable  only  to 
the  extent  of  the  value  of  the  ship — ^that 
is,  the  boats  and  rafts  that  are  left. 


Oalendars     and     Holiday     I^eminders. 

Here  is  the  familiar  and  always  interesting 
and  useful  globe-time  calendar  of  the  Liver- 
pool &  London  &  Globe  Ins.  Co.,  issued  by  the 
Pacific  department.  Turn  it  over  and  let's 
see  what  the  artist  in  charge,  Col.  Kinne,  has 
favored  us  with  this  year.  This  calendar  al- 
ways has  some  useful  compilation  on  the  back. 
This  year  there  is  a  table  to  obtain  the  day  of 
the  week  from  the  beginning  of  the  Christian 
era  to  the  year  2299,  which  is  about  as  long  as 
anybody  we  know  is  likely  to  live.  The  table 
seems  complicated,  but  the  "example"  below 
makes  it  simple.  Many  people  will  long  pre- 
serve this  calendar. 

Robertson  &  Nippert  of  the  United  States 
Fidelity  present  a  leather  bound  memoran- 
dum book  for  the  pocket. 

Manager  Dunphy  of  the  Home  Life  distri- 
butes a  dainty  "petite  calendar  and  stamp 
case,"  about  the  size  of  a  big  man's  thumb. 

The  compliments  of  the  Home  Ins.   Co.   of 


New  York  are  in  the  form  of  a  daily  memor- 
andum and  desk  pad,  bound  in  cloth.  It  is 
useful,  and  its  red  cover  is  a  beacon  light  in 
the  crowd  of  books  and  papers  on  a  busy  man's 
desk. 

Robertson  &  Nippert. 

This  firm,  representing  the  United 
States  Fidelity  &  Guarantee  Co.,  has  had 
a  favorable  year.  The  surety  business 
has  increased  over  60  per  cent.  It  is  prob- 
able that  a  considerable  burglary  business 
will  be  done  in  the  near  future.  Robert- 
son &  Nippert  also  represent  the  Dela- 
ware for  California  as  state  agents,  under 
General  Agents  Edward  Brown  &  Son. 
A  number  of  agents  have  recently  been 
appointed. 

TKe  RocHester  German  Arrives. 

The  Rochester  German  Insurance  Co., 
of  Rochester,  N.  Y.,  has  appointed  Thos. 
J.  Conroy  manager  for  the  Pacific  Coast, 
and  will  begin  writing  on  February  1. 

Agents  will  be  appointed  in  the  various 
Coast  states  and  territories,  excepting 
Oregon,  in  which  state  the  company  will 
not  enter  at  present. 

The  Rochester  German  has  a  handsome 
surplus  over  capital  and  ak  liabilities, 
and  three-quarters  of  a  million  or  more 
surplus  as  regards  policyholders. 


■With  the  I^ocal  Agents. 

A.  F.  Fitzgerald,  of  San  Luis  Obispo, 
Cal.,  now  has  the  entire  large  office  on 
Monterey  street  for  his  own  use.  The 
front  has  been  partitioned  ofl"  for  the 
public,  and  the  remainder  is  used  as  a 
private  office.  Altogether,  the  enlarged 
quarters  make  fine  offices  for  Agent  Fitz- 
gerald. 

The  locals  of  Visalia,  Cal.,  formally 
protest  against  the  three-quarter  clause. 
Wm.  Kettner  signs  as  ''chief  promoter  of 
the  agitation. '" 

Visitors  in  San  Francisco:  B.  F.  Shep- 
herd, Fresno;  Will  Lewis,  Paso  Robles; 
L.  A.  Jordan,  Santa  Rosa;  F.  W.  Bartels, 
Denver;  R.  F.  Robertson  of  Los  Gatos; 
Gus  Hensler,  Anacortes,  Wash.;  W.  W. 
Wilson,  Riverside,  Cal. ;  Lewis  A.  Park- 
hurst,  Butte,  Mon.;  W.  J.  Clemens, 
Portland. 
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THe  Old  jC-tna. 

The  .'Btna  of  Hartford  ligures  for  ]!K)2, 
as  shown  in  the  annual  statement,  ai-e: 
Assets,  $14,071,948:  i-oinsurance  reserve, 
$3,639,980:  not  surplus,  $r),()6],070.  Gains 
were  made  in  assets  (over  $700,000),  in 
reinsurani;e  reserve  ($214,000),  and  in  net 
surplus  (over  $350,000).  The  .Etna  is  al- 
ways a  money-maker. 


The    Continental    Ins.     Co. 

The  Continental  has  passed  the  11-mil- 
lion  post  in  assets,  and  •  is  well  along^ 
toward  the  12-million  post.  The  assets 
gained  $960,740  last  year,  and  are  now 
$11,599,012.  The  net  surplus  gained  $390,- 
789,  and  is  now  $4,901,328— in  excess  of 
$1,000,000  capital,  $300,000  reserve  for 
contingencies,  $4,806,903  reserve  for  in- 
surance in  force,  and  other  liabilities. 
Increase  in  reserve  for  insurance  in  force 
was  $534,786;  increase  in  premiums  writ- 
ten was  $671,908.  These  are  fine  results 
of  twelve  months'  business. 


Inspection   Bvireavi    Report. 

The  Fh-e  IJndervvriters'  Inspection  Bureau 
of  San  Francisco  during  the  past  year  com- 
pleted its  sixteenth  inspection.  The  cost  of 
maintaining  the  Bureau  was  443-1000  of  1  per 
cent,  of  the  city  premiums.  Trea.surcr  Herold 
reports  $11,806  receipts,  |10,658  disbursements 
and  $1,308  on  hand.  Chief  Inspector  Porter 
and  the  directors  report  substantially  as  fol- 
lows: 

Preventable  fires  in  1S83  were  41  per  cent,  of 
the  whole  number;  in  1890,  10  per  cent. ;  in 
1900,5.9  per  cent.;  in  1901,  5,7.  Since  the 
Bureau  was  started,  the  number  of  preventa- 
ble fires  in  the  city  has  been  steadily  declining. 

In  1!)01  the  number  of  buildings  inspected 
was  22,892.  Altogether  10,378  changes  were 
secured. 

The  rapid  increase  in  the  use  of  electricity 
induced  by  competition  is  shown  by  the  in- 
crease in  electrical  inspections,  from  2,494  in 
1900  to  6,0.'')(i  in  1901,  the  ground  covered  being 
virtually  the  same.  The  municipal  depart- 
ment of  electricity  is  effectively  supervising 
the  installation  of  all  new  electrical  work, 
but  has  no  control  over  former  work  which 
may  become  dangerous.  An  amendment  to 
the  present  electrical  ordinance  giving  such 
control  is  much  needed. 


Chips. 

—Portland.  — The  Corbett-Failing  loss 
was  adjusted  at  .30  per  cent,  of  tlie  insui'- 
ance. 

—President  Amzi  Dodd  of  the  Mutual 
Benefit  has  resigned.  His  successor  is 
Frederick  Frelinghuysen. 

— As  A  Matter  of  news  the  Coast  Re- 
view will  give  the  figures  of  the  larger 
assessment  and  fraternal  societies. 

—Coast  Business.— Our  Extra,  lacking 
the  Home  and  other  totals,  gave  a  total 
of  $14,091,456,  with  only  36  per  cent,  loss 
ratio.  The  total  premiums  will  be  about 
$14,600,000,  a  gain  of  234"  million. 

— The  young  man  Field,  Alameda,  Cal., 
a  passenger  on  the  steamship  Walla 
Walla  who  was  drowned,  was  no  relation 
of  General  Agent  Henry  K.  Field  of  the 
New  England  Mutual  Life.  It  was  at 
first  reported  that  the  unfortunate  young 
man  was  a  son  of  Mr.  H.  K.  Field. 

— The  new  senator  from  New  Jersey, 
John  F.  Drydon,  is  president  of  the  Pru- 
dential Ins.  Co.,  of  Newark.  He  is  62 
years  old  and  was  born  on  a  fai-m. 

— A  special  effoi-t  is  about  to  be  made  to 
organize  a  California  branch  of  the  Nat- 
ional Association  of  Locals.  President 
Markham  will  visit  California  about  the 
middle  of  February 

—The  Bankers  Life  Association  of 
Des  Moines,  organized  in  1879,  presents 
the  following  figures  in  its  annual  state- 
ment: Assets,  $5,119,744,  a  gain  of  about 
$1,100,000.  Deposited  with  the  auditor  of 
state,  $3,755,770,  a  gain  of  over  half  a 
million.  Insurance  in  force,  $159,766,000, 
a  gain  of  over  $16,000,000.  The  guarantee 
fund  was  increased  $298,355,  and  $305,1.55 
was  added  to  the  surplus  fund.  The 
Bankers  Life  is  the  leading  association  of 
its  kind  in  the  United  States.  G.  F. 
Wink  is  the  agent  for  California.  He  has 
offices  at  14  McAllister  street.  San  Fran- 
cisco. 
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— Syz  &  Co.  will  soon  remove  to  the 
Merchants  Exchange  Building  on  Cali- 
fornia street. 

— Geo.  E.  Kline,  manager  Western  de- 
pai'tment  of  the  Continental,  has  been 
elected  a  member  of  the  board  of  direct- 
ors. 

— We  print  elsewhere  a  stirring  poem,  a 
national  hymn,  by  General  Sickels,  wlio, 
by  the  way,  is  vice  president  of  the  Amer- 
ican Surety  Co. 

—The  North  British  wrote  $285,797 
premiums  on  the  Coast  last  year,  in  Gen- 
eral Agent  Tom  C.  Grant's  depai-tment. 
This  is  a  gain  of  over  $39,000.  The  loss 
ratio  was  only  35  per  cent. 

— S.  C.  Hodge,  general  agent  of  the  Pat- 
ent Title  &  Guarantee  Co.,  with  offices  in 
the  Mills  building,  San  Francisco,  says 
he  is  doing  a  good  business,  and  has  ap- 
pointed a  number  of  agents.  See  adver- 
tisement on  page  17. 

— MuTUALS. — On  page  32  we  print  the 
statements  of  California  mutuals  as  filed 
with  the  insurance  department.  Two 
have  failed  to  report.  One  is  dead  and 
the  other  is  dying.  The  Ventura  Co. 
Mot.  is  said  to  be  troubled  with  several 
bad  losses.  Further  in  Februarj'  Coast 
Review. 

— F.  L.  Miller,  manager  of  the  indus- 
trial department  of  the  Pacific  Mutual 
for  several  years,  and  recently  manager 
of  the  intermediate  department,  has  re- 
signed. Mr.  Miller  is  a  very  efficient 
man,  and,  we  predict,  will  be  heard  from 
soon  again.     At  present  he  is  in  the  East. 

-—Manager  Mullins's  increasing  busi- 
ness requires  additional  office  room. 
Every  available  foot  of  space  is  now  used. 
The  tenant  of  the  Halleck  street  division 
of  the  Alliance  building  therefore  received 
notice  some  time  ago,  to  vacate  at  an 
early  date.  The  Coast  business  of  the 
Commercial  Union,  Alliance  and  Pala- 
tine, now  amounting  to  a  very  imposing 
sum  in  premiums,  will  require  all  the  ad- 
ditional room  to  be  gained  by  this  vaca- 
tion 


— The  Thuringia  now  ranks  first  in  San 
Francisco  premiums. 

— L.  B.   Edwards,   of  Christensen,   Ed- 
wards &  Goodwin,  is  in  Salt  Lake. 
— The  Pacific  Mutual  leads  in   Cali- 
fornia accident  premiums,  with  $123,171. 

— Manager  Driffield  of  the  Transat- 
lantic is  on  his  way  to  Europe,  where  Mrs. 
Driffield  has  been  for  several  months. 
Mr.  Driffield  will  be  absent  for  some  time. 

— Held  Back. — As  usual,  we  hold  the 
January  number  back  a  few  days  in  order 
to  get  as  many  of  the  Coast  figures  as  pos- 
sible.    Some  of  them  came  by  wire. 

— Will  Meet  on  February  20  and 
21. — The  Fire  Underwriters'  Association 
of  the  Pacific  will  meet  this  year  on  the 
two  days  preceding  Washington's  Birth- 
day. This  will  give  the  happy  banquet- 
ers time  to  "rest  up." 

— The  Preferred  of  New  York  has 
taken  an  additional  room  next  to  its  pres- 
ent quarters  in  the  Mills  building.  This 
progressive  company  has  made  a  splendid 
record  for  itself  on  the  Pacific  Coast  and 
issues  contracts  which  have  no  superior. 
Manager  Goodwin  informs  us  that  the 
year  just  closed  has  been  a  very  prosper- 
ous one  for  his  company,  especially  for  the 
Pacific  Coast  department.  Two  new  pol- 
icy forms  will  be  placed  on  the  market 
this  month,  and  there  is  no  question  but 
that,  like  all  other  contracts  issued  by  the 
Preferred,  a  ready  sale  awaits  them. 


HOGUE  &  WILBUR 
ATTORNEYS  &  COUNSELORS 

Sherlock  Building 
Portland,  Oregon 

Law  of  Insurance  a  Specialty. 
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The  Coast  Re\)ie\0 


Canton  Insurance  Office  I 

(LIMITKD) 


Ciipital  paid  up  (Gold) 
Cash  assets  (Gold)     ,   . 


^    250  000 
1.392.136 


'The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  Slates 
U.  S.  gold  bonds  of  the  par  value 
of  faW.TOO,  for  the  protection 
of  policyholders  in  this  country. 

PARROTT  &  CO.,  Agents 

(Since  January.  1882.) 

306  California  Street 
San  Francisco,  Cal. 

J.  J.  THEOBALD,  Manager. 


The  Aetna  Indemnity  Co. 

Capital  $1,000,000.00 

We  Become  Your  Surety  on  Bonds 

■    Jt 

INDEMNITY,    SURETY, 

COURT   AND   CONTRACT 

BONDS   WRITTEN 

PLATE    GLASS    INSURANCE 

Clemens  &  O'Bryan 

General  Agents 
Northwest  Department 

273  Stark  St.,  Chamber  of  Commerce 
PORTLAND,  Oregon 


1829  Gliarter  Perpetual  1902 

FRANKLIN 

Fire  Insurance  Co. 

—  OF— 

PHILftDtLPHlA 


Capital 

In.surauce  Reserve 
Unpaid     Losses, 
Dividends,  etc. 
Net  Surplus    .    . 


$    400,000.00 
1,559,010.82 

49,750.39 
1,078,240.32 


Total  Assets,  J^"i- 1- 1902,   $3,087,ooi  .53 


OFFICERS: 


JAS.  W.  MCALLISTER,  President. 
GEORGE  F.  REGER,  Vice-President. 
EZRA  T.  CRESSON,       SAMUEL  K.  REGER, 

Secretary.  Assist.  Secretary. 

DIRECTORS: 


James  W.  McAllister, 
George  A.  Heyal. 
Geo.  Fales  Baker,  M.D. 
Charles  M.  Swain, 
Charles  W.  Potts, 


John  Sailer, 
George  F.  Reger, 
Joseph  Moore,  Jr. 
Harry  A.  Berwind, 
Samuel  V.  Ileebner. 


AGENCY  DEPARTMENT: 

ROBERT  H.  WASS,  Manager. 

JOHN  M.  DREDGER,  Secretary. 


PACIFIC  COAST  DEPARTMENT: 

General  Manager, 

322  Montgomery  Street, 

SAN  FRANCISCO. 


The  Coast  Re\)'ie\C 


i      I  I     I    r^      H       InI    Ij?sarance  Gonppang 

\^^    \J     JLL/  i-^  i.    ^  Of  America,  N.  Y. 

Assets,        =         =        $4,751,381.00 
Surplus,        =        =      2,349,203.00 

E.  F.  BEDDALL,  President  GEO.  W-   BURCHELL,  Vice-President 

N.  S.  BARTOW,  Secretary 

ROLLA  V.  WATT,   Pacific  Coast  Manager 

JOHN  T.   FOG  ARTY,  Superintendent  of  Agencies. 
ROYAL  INSURANCE  BUILDING  ■     corner  Pine  and  Sansome  Streets,  SAN  FRANCISCO. 

SPECIAL  AGENTS  and  ADJUSTERS  ROYAL  and  QUEEN  INSURANCE  COMPANIES. 
FRANK  M.  GILCREST,  Central  California.  H.  R.  BURKE,  Washington  and  Montana 

WILLIAM  MARIS,  Northern  California,  Nevada  and  Utah,     J.  0.  THOMAS,  Oregon  and  Idaho. 
J.  K.  URMSTON,  Southern  California,  Arizona  and  New  Mexico. 
J.  B.  WALDEN,  Jr.,  Central  California. 

ASSETS,  $53,546,917  00  ^tcsMLh. 

SURPLUS   (Net)  (5,196,543  33  ,J^^^^^^ 

LOSSES   PAID,  OVER  13  1,000,000  00  "^^^P^Ja|^ 


Transacts  Largest   FIRE   Insurance   Busi- 
ness of  any  Company  in  the  World. 


CHARLES   ALCOCK,    MANAGER, 


F.  J.   KINGSLEY,  SuB-MANAGEn, 

LIVERPOOL,  England. 


DEPARTMENT  OFFICES: 

Boston,   New  York,    Philadelphia,    Chicago,    Louisville, 

San  Francisco. 

Agencies  in  all  principal  Cities  and  Toions. 


ROLLA    V.   WATT3    Pacific  Coast    Manager, 

JOHN   T.    FOG  ARTY,  Superintendent  of  Agencies. 
ROYAL  INSURANCE  BUILDING  corner  Pine  and  Sansome  Streets,  SAN  FRANCISCO. 


The   Coast  'Rev^iew? 


AMERICAN  CENTRAL '"'"""" '"""" 


PACinC  DEPARTMENT 

of  St.  Louis 
established  1853. 
Assets,        -        $2,019,566.75  Losses  Paid,      -      $10,932,847.60 

^*  I  '         T^   A   T  TT  F.  &  M.  Insurance  Company 

O    1    ♦       1    /xU  L^  of  St.  Paul,  Minn. 

established  1865 

Assets,        -        $2,606,392.12  Losses  Paid,      -      $17,649,647.08 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 


territory: 

California,  Oregon,  Washington,  Idaho,  Utah,  Nevada  and  Arizona. 

CHRISTENSEN,    EDWARDS    &    GOODWIN,    Managers, 

220    Sansome   Street,  San   Francisco 

Special  Agents  : 

JAMES  C.  CUNNINGHAn,  Spokane,  Wash.  R.  DE  LAPPE,  San  Francisco,  Cal. 

W.  F.  ZWICK,  Seattle,  Wash.  HERBERT  L.  CORNISH.  Los  Angeles,  Cal. 


AMERICAN  ^'""  7^Z... .. , 

established  1846 
Assets,        -        $3,658,188.10  Losses  Paid,      -      $5,515,677.54 


MERCANTILE 


F.  &  M.  Insurance  Company 
of  Boston 

ESTABLISHED  1823 


Assets,        -        $568,063.00  Losses  Paid,      -      $6,164,072.00 

territory  : 

California,  Oregon,  Washington,  Idaho,  Utah,  Nevada  and  Arizona. 

CHRISTENSEN,  EDWARDS  &  GOODWIN,  Managers. 

220  Sansome  Street,  San   Francisco. 
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I  Assurance 

Compasiv 


(  LIMITED) 

Of  London,   England 


Assets,  Om .  $12,000,000.00 


...Pacific  Coast  Branch... 

Nos.  309-311    Sansome  St.,  San   Francisco 
FRANK  J.  DEVLIN,  Manager 

T.  H.  PALACHE,  Assistant  Manager 


BOARD    or    DIRECTORS 
Gilbert   PalacHe  Henry   F.   Allen  George   A.  NewHall 


HENRY   F.  ALLEN,  Agent 
202  California  Street,  San   Francisco 


SPECIAL  AGENTS  AND  ADJUSTERS : 
Wm.  Manning  E.  R.  Thompson  VV.  W.  Cleveland  C.  E.  Schlingheyde 


lomeli^lnsurante^ian)^ 

I  ^OF  NEW  YORK. V-y'         W 

^-^  (^-^CEO.E.IDE.  PRESIDENT. 

ADMITTEDASSETS  •    12.342,246.77 

POLICY  RESERVE     &C.  •    10,257,446.47 

DIVIDENO-ENDOWMENT  FUND  t  7J6. 337. 00 

CONTINGENT  FUND  •  65,875.00 

NET  SURPLUS  #1.  282,508.30 

INSURANCE  IN  FORCE  »   54,069,852.00 


\V.1I,DUNP11Y&S0N 

MANAGERS 

OFFICES    IN 

Tlie  Empoiiuni 

MARKET    ST., 
San    Francisco,    Cal. 


1-3 


The   Coast   Re\)ie^x> 


EstablisKed     1850 


CONNECTICUT 

Fire  Insurance  Company  of  Hartford 


Cash  Capital, 
Total  Assets,     . 
Surplus  to  Policyholders, 


$1,000,000.00 
4,081,895.13 
2,092,661.01 


BENJAMIN     J.    SniTH 

...MANAGER... 


t^ 


411    CALIFORNIA   STREET 
SAN  FRANCISCO 


E.stablisKed    by  Royal  Charter  1720 


ROYAL  EXCHANGE  ASSURANCE 


OF     LONDON,    ENGLAND 


Cash  Capital $    3,446,099.45 

Surplus   to  Policyholders    ....        8,930,431.41 
Total  Assets 24,662,043.35 

LOSSES    PAID,    OVER    $189,000,000.00 


Head  Office  United  States 


100    William    Street 
New     York 


ROBERT     DICKSON 

G  e  n  e  r-a  I    Manager 


Pacific  Coast   Department 


501    Montgomery   Street 
San   Francisco 


FRANK   W.  DICKSON,  Mgr. 

EDWARD  HALL.  Associate  Mgr. 
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FIRE 


MRRINB 


Commercial  Union 

Assurance  Company,  Ltd. 

Of  LONDON,  England 


Pacific  Coast  Branch,   Alliance  Building,  416-418  California  St.,  San   Francisco. 


Subscribed  Capital, 

Paid-up  Capital, 

Total  Cash  Assets,  Gold, 


$12,500,000  00 

1,250,000  00 

28,580,603  29 


Total  Liabilities,  inch  re-insur.  $21,674,129  81 
Cash  Surplus  to  Policyholders,  6,906,473  48 
Total  Amount  of  Claims  Paid,    108,788,045  12 


Assets  in  the  United  States  held  by  Trustees,        -       $3,788,991.85 

All  Losses  on  the   Pacific   Coast  Promptly  Paia  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager. 

E.  T.  NIBBLING,  Assistant  Manager. 


Alliance 


Assurance 
Company 


OF     LONDON,     ENGLAND 

• Established  1824. 


Pacific  Coast  Branch,  Alliance  Building:,  416-418  California  Street,  San  Francisco. 


Statement  of  1st  January,  1901. 

Subscribed  Capital $25,000,000.00 

Cash  Capital  Paid  up 2,750,000,00 


United   States  Investments. 


Real  Estate  in  San  Francisco   and 

Portland $173,171.00 

U.  S.  Bonds  in  Oregon  and  N.  Y.     288,750.00 

N.  Y.  City  Bonds 324,000.00 

Deposited  in  Banks 42,876.23 

Invested  and  Cash  Assets  .    .    .    .26,349,782.42     Miscellaneous  Assets 42,865.71 


Surplus  to  Policyholders 5,370,867.64 


Total $871,662.94 


AU  Losses  on  the   Pacific   Coast  Promptly  Paid  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco, 

C.  F.  MULLINS,  Manager. 

E.  T.  NIBBLING,  Assistant  Manager. 


"  The   Coast   ReOievP 


Statement  showing  the  standmq  of 


The  Manchester '-:zi^r 

{Organized  1824) 

Capital jfio, 000,000  00     I     Cash  Assets 14,858,200  00 

Capital,  paid  up 1,000,00000     I     Surplus  to  Policyholders    .   .     2,165,22500 


Statement  showing  the  standing  of  (lie 


Caledonian 


INSURANCE  COMPANY 

^  t^  of  Edinburgh 

The  Oldest  Scottish  Fire  Office. 

{Organized  1805) 

Capital |5, 000, 000  00     I     Assets,  over '|;i2,567,5O0  00 

Capital,  iiaid  up 537,50000     I     Surplus  to  Policyholders  .   .        1,546,00000 


Statement  showing  the  standing  of  the 


Caledonian-cAmerican 

INSURANCE  COMPANY  of  Nem  York. 

Capital ^200,000  00     I      Cash    Assets $372,546  00 

Surplus  to  Policyholders $272,569  00 


Rochester-  German 

INSURANCE  COMPANY  of  Rochester,  Ne^  York 

Capital 5it20o,ooo  00      |      Cash  Assets i^i,  178,615  00 

Surplus  to  Policyholders  .    .    .    .1771,921.00 


Pacific  Department,  323  California  Street,  San  Francisco.  * 

THOS.  J.  CONROY,  Manager. 

GEO.  "W.  BROOKS,  Assistant  Manager. 

BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors 


Special  Agents: 

GEO.  A.  Ciei'X,  E.lS.l'AS.lHAliKIt,  J.  <>.   1- A  Hit  IS  II, 

I'orUauU,  Hacramcitto,  JJcuver, 
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AMERICAN  CAPITAL  ONLY !        ASSETS  NEARLY  NINETEEN  MILLION  DOLLARS  ! 


PACIFIC   DEPARTMENT 


Assets, 

Net  Surplus, 


$8,676,281.00 
4,367,711.00 


Phoenix  Insurance  Co* 


Of  Hartford. 


Assets, 

Net  Surplus, 


$5,583,494.00 
1,242,549.00 


German  Alliance  Ins.  Assn 


Assets, 


$9,691,517.00 


Net  Surplus, 


$4,608,495.00 


Ne^w  Hampshire  Fire  Ins.  Co. 

Of  Manchester,  N.  H. 

Assets,        -        $3,367,026.00         Net  Surplus,        -        $1,003,255.00 


CEO.  H.  TYSON,  General  Agent. 

HERBERT    FOLCER,  Asst.   Cen'l  Agent. 

214  SANSOME  STREET,  ..  =  .  =  ..=  SAN  FRANCISCO 
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1792 


1901 


INSURANCE  CO  OF  NORTH  AMERICA 


^^^      FOUNDED 


CASH  CAPITAL 

$3,000,000.00 


POLICYHOLDERS'    SURPLUS 

$4,778,537.59 


ASSETS  JANUARY  1,   7901. 

$9,583,791.94 


NET  SURPLUS 


$1,778,537.59 


"^SH 


•^^PITAL.  $3,000.0° 
PHIIiADELPHIA,  PA. 


0LDE5T    STOCK    FIRE    INSURANCE    COMPANY    IN     THE     UNITED    STATES. 


Losses  Paid  Since  Organization,  $104,168,851.86 


Pacific     DcDartrn6nt'      Cali/omia^    Oregon^     Washington^    Montana,     Nez>ada.     Idaho' 
^  '  Arizona,    LTtah.  Alaska,   Britis. 


ish   Columbia  and  Hawaii 

3.  K.  HAMILTON,  1  Office  412  California  St.,  San  Francisco 

C.  0.  SCOTT,  [•  Special  Agents. 

A.  E.  BAILEY,        ) 


JAMES     D.     BAILEY3    General  Agent. 


State  Life  Insurance  Company, 


INDIANAPOLIS.     INDIANA 


UiT-jj^r^lleleca.    Oro-wtli. 


Insurance  in  Force. 

1095 «3.64B,SOO 

1896 $7,859,500 

1897 $11,885,500 

1898 $1  7,049,000 

1899 $22,208,470 

1900  $28,339,877 


Operating  under  the  Compulsory  Rcscrvo  Deposit 
Law  of  Indiana,  all  policies  issued  by  this  com- 
pany are  secured  by  a  deposit  of  the  full  legal 
reserve  with  the  state  of  Indiana. 

Paid  the  largest  average  dividends  to  policy- 
holders of  any  company  in  the  United  States  in 
1899  and  1900. 


$i  64.00   of  cAssets  for   every  $  J  00.00   of  Liabilities. 


F.  Mclaughlin,  cen'i  Agent. 


Room  315  Clunie   Building, 
SAN    FRANCISCO. 


The   Coast   ReV'ie\C> 
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OF    NEW    YORK. 

STRENGTH, 

SECURITY, 

SOLIDITY 

ARE  THE  WATCH-WORDS  OF  THE  COMPANY 

Assets,        $16,367,635.69 
Surplus,  1,706,854.98 

Live,  energetic  men  are  wanted 
for  several  pieces  of  excellent  terri- 
tory. Very  interesting  propositions 
will  be  made  to  first  class  men. 

ADDRESS  : 
W.  B.  LANE.  2d   VICE-PRESIDENT. 


EVERY  MODERN  FORM  OF  POLICY  ISSUED. 


JOHN  LANDERS 

Manager  S.  W, 

Pacific  Dep't 

240  Montgomery  St., 

San  Francisco. 


A  Good  Specialty 


FOR  LIVE  INSUI^ANCE 

SOLICITORS  /\ND 

ACEIMTS. 


Reliable  Representatives  Wanted  in  all  the  Leading  Cities  and  Towns  of  the  Pacific  Coast 


Patents,  Copyrights  and  Trade=Marks  Protected 

Against  Infringement. 

Special  Contracts  for  Patents  Already  Infringed.       Manufacturers,  Sellers 
and  Users  of  Patented  Articles  Defended  Against  Claims. 


Patent  Title  &  Guarantee  Co.,  inc. 

Capital,  $500,000   Available  Resources,  $975,000 
S.  C.  HODGEf  Telephone  Mi'Jls  Builcling, 


Pacific  Coast  GenH  Agent 


Telephone 
Davis  59 


S((n  Francisco,  Cal. 
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^TNA  LIFE  INSURANCE  COMPANY 

OF    HARTFORD.    CONN. 

LIFE,  ENDOWMENT,  ACCIDENT  and  HEALTH  INSURANCE.. 

This  is  the  Company  that  Saves  the  Policyholder  Several  FULL  YEAR'S   PREM- 
IUMS on  a  20    Payment   Life  or  a    20  Year   Endowment   Policy. 

ALWAYS    WINS    IN    COMPETITION. 

i^- aoon  costR.icTS  for  good    laKSTS. 


E.  H.  LESTOCK  GREGORY,  Ass't  Mgr. 

Pacific  Coast  Agency,  S.  F.,  Cat. 


JNO.  H.  STEVENS, 

Gcn't  Agt.  Accident  Dtpt. 


Safe  Deposit  BIdg.,  Montgomery  Street,  San  Francisco. 


THE  RECENT  EXPANSION        ^ 

Of  our  business  has  given  us  some  very  valuable  territory,  for  wliich  we  are  desirous  of 
securing  first-class  representatives. 

In  addition  to  tliese  openings,  we  have  a  few  others  equally  as  excellent  for  agents  of  the 
required  ability. 

In  order  to  accomplish  the  plans  before  us,  we  are  issuing,  FOR  THE  PRESENT,  THE 
MOST  LIBERAL  AGENCY  CONTRACTS  WE  HAVE  OFFERED  FOR  YEARS. 

Only  good  workers  of  unquestioned  standing  are  solicited  to  correspond  with 


GEO.  A.  RATHBUN,    General  Manager. 
Rooms  I,  2  and 3,  Fifth  Floor, 

Mills  Building,  San  Francisco 

L.  Ci.  FOUSE,  President. 


ALEX.   Mcknight,  vice  Pres., 

The    Fidelity    Mutual    Life    Insurance    Co. 

PHILADELPHIA. 


SURETY  ON   BONDS. 


AMERICAN  SURETY  COMPANY  of  new  york. 


STATEMENT,   December  31.  1901. 

RESOUUCES,  including  Capital,  $2.d0O,(IU0.0O  : 

LIAHILITIKS,  iucludiug  Reserve,    .VJl,.V)2ro  : 


$5.4-66.539    Ol 
885,961   GO 


Honda  isKued for  Kmployei.Adininielralors,  liuardiane.  and  in  Judicial  Proceedings 

.Sl.V  FKAyCISVO  JiOAIlD  :—SAMVUHi.  MIUIMIY,  Kosidrnt  Vice-Pres.; 
James   It.  StctBon,      .\<l»iii  (iniiit,      Arlhiir  KoiI^itk.     1*. 
K.  LlUeiittial.      Henry  L.  Uodee.     .I:tiii<'s  K.  Kcll}-,      Kilward    It.  I'uikI. 


CilA.S.  A.  SIIIIUTLKKK,  M.inauer  i-  Atldnicy 
Geo.  L.  Sbyuoi.t,  Inspector 


)  office: 

.    137   MONTGOMERY   ST. 
)  SAN   FKANCISCO. 
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AACHEN  &  MUNICH 


Fire  Insurance  Connpany 


Of  Aix  LA  Chapelle,  Germany 

IZstablisbed  1S25 

CAPITAL $2,250,000.00 

TOTAL  ASSETS 7,223,243.00 

SURPLUS  TO   POLICYHOLDERS 3,865,895.00 

Pacific  Coast  Department 


423  California  Street, 


San  Francisco 


CESAR  BERTHEAU,  Manager 


HANOVER  ^  ^  ^ 


^ 


Fire  Insurance  Company 


•^  OF    NE,W    YORK 


ORGANIZED    IS^S  • 


«• 


CASH  CAPITAL, 

Assets, 

Surplus  to  PoUcyhoIderSf  over 


$1,000,000,00 

$3,076,292.00 
1,700,000.00 


CESAR  BERTHEAU,  Manager 


423  California  Street,  San  Francisco 


The  Coast  Rev>ie\0 


FUKL  OIL. 

This  has  pi'oved  a  l)oon  to  f'alifor- 
nia,  so  far  reacliing' in  bcnolieial  olTocts, 
that  its  future  advantat^'es  cannot  bo 
estimated,  and  it  is  questionable  today 
if  the  discovery  of  gold  will  prove  as  po- 
tent a  factor  in  ci'eating  a  prosi)erous  and 
permanent  futui'o  for  us  all.  We  produce 
nearly  one  million  tons  of  varied  grains 
annually,  and  use  no  fertilizing  products; 
we  e.xport  thousands  of  tons  of  nearly 
every  fruit  grown  in  and  out  of  the  trop- 
ics; we  handle  more  canned  lish  than  any 
other  state  in  the  Union;  we  unearth  im- 
mense quantities  of  every  metal  known  to 
commerce:  we  have  the  most  equable  cli- 
mate on  eartii,  and  within  two  years  we 
have  become  (or  cei-tainlj"  will  within  two 
years  more)  the  largest  oil  producers  in 
the  world,  and  are  so  geoj^raphically  po- 
sitioned, that  we  have  the  Oriental  and 
Colonial  markets  under  our  control,  to 
take  our  surplus  relined  oil.  We  do  not 
want  the  eai'th,  we  only  want  what  is  oii 
it,  and  what  is  in  it,  and  the  people  of  the 
aforesaid  earth,  to  consume  what  we  will 
provide  for  them.  Is  it  to  be  wondered 
at  that  our  population  is  i-apidly  increas- 
ing, that  real  estate  is  being  sought  for  at 
marked  up  values,  and  that  Eastern 
plutocrats  are  seeking  investments  here 
on  every  side?  It  is  a  conundrum  hard 
to  solve,  that  the  producers  hei-e  of  oil 
have  been  so  far  the  least  benefited,  the 
main  advantages  having  gone  to  the  con- 
sumers. Contracts  liave  been  made  this 
year  at  60  cents  per  barrel,  with  the 
freight  paid  by  the  vendor  of  over  40 
cents  per  barrel,  at  the  same  time  it  was 
well  known  that  they  were  substituting 
oil  at  equal  to  $2. .50  per  ton  for  coal, 
which  was  being  then  used  at  over  $5  per 
ton.  Better  prices  for  oil  now  prevail. — 
J.  W.  Harrison. 

POPULATION. 

Sir  Robert  Giflfen,  the  eminent  English 
statistician,  has  called  the  attention  of 
the  Bi'itish  Association  to  some  inter- 
esting flgures  showing  the  comparative 
growth  of  nations  which  occupy  foremost 
positions  in  the  modern  world.  The 
comparisons  may  be  briefly  summarized 
as  follows:  During  the  past  century  the 
population  of  the  United  States  has  in- 
creased from  5.000,000  to  76,000.000;  that 
of  the  British  Empire  (i''nglish-s])('aking) 
from  15,000.000  to  55,000.000:  that  of 
Germany  from  20,000,000  to  55,(1(10.000: 
that  of  Prance  from  25,000.000  to  40.000.- 
000:  that  of  Russia  from  40,000.000  to 
1  .'55, 000, 000.  Sir  Robert  reaches  the  con- 
clusion on  a|)parently  a  sound  basis  of 
statistical  reasoning  that  during  the 
coming   century  the    United    States    will 


have  a  much  more  rapid  gi'owth  of  popu- 
lation than  any  Eui'opean  nation. 

THE  TWO   CANAL    ROUTES. 

The  Nicaragua  canal  would  cost  90 
millions  of  dollars;  the  Panama  canal  144 
millions,  i)lus  the  sum  to  be  paid  the 
Fi-ench  company  now  in  possession.  (The 
French  denumd  is  understood  to  be  100 
millions;  the  Commission  estimates  the 
value  of  the  work  already  done  by  the 
company  at  about  40  millions.) 

The  Nicaragua  canal  will  cost  to  oper- 
ate .$1,350,000  annually  more  than  will  the 
Panama.  The  Nicaragua  route  is  183 
miles  long;  the  Panama  50  miles  long. 
The  passage  of  the  Nicaragua  canal  will 
require  thirty-three  hours:  that  of  the 
Panama  twelve  hours.  The  entrances 
of  the  Nicaragua  canal  have  no  natural 
harbors;  those  of  the  Panama  have  har- 
bors, though  work  will  be  required  on 
that  at  the  Atlantic  entrance.  The 
Nicaragua  catuil  will  require  numerous 
locks:  the  Panama  will  l)e  an  unbroken 
sea-level  ])assage.  The  Nicaragua  canal 
will  pass  through  tei'ritoi'y  controlled  by 
two  nations:  the  Panama  throughout  its 
course  is  in  the  territory  of  a  single 
nation.  The  Nicaragua  canal,  being  fur- 
ther north,  will  allow  a  saving  of  time, 
estimated  atone  or  two  days,  in  the  pass- 
ing of  our  vessels  from  coast  to  coast, 
More  favorable  winds  pi-evailing  in  the 
Nicaragua  region,  sailing  vessels  may  be 
expected  to  gain  time.  The  hygienic 
conditions  are  the  better  along  the  Nica- 
ragua route. — Report  of  Commission. 

The  January  Country  Life  in  America  is 
a  California  number  with  superb  pictures 
characteristic  of  this  unique  and  beautiful 
magazine,  and  wholly  devoted  to  the  out- 
door world  on  the  Pacific  Coast.  The 
special  covers  show  big  trees  of  the 
Sierras,  and,  a  magnificent  fi'ontispiece, 
the  blooming  orchards  at  the  foot  of 
snow-capped  mountains.  The  leading 
article,  by  L.  H.  Bailey,  tells  of  the 
divorsifieci  beauties  and  peculiarities  of 
the  land  that  flowers  in  winter  and  sleeps 
in  summer,  where  thunder  storms  are 
not,  and  where  the  sun  shines  everlast- 
ingly. 

A  SPARROW  hunt  was  indulged  in  by 
two  pai-ties  of  Illinois  farmers,  for  a 
month.  Twenty  men  on  each  side  en- 
gaged in  the  hunt,  the  stake  being  a  ban- 
quet to  be  given  by  the  party  securing 
the  fewest  birds.  The  victorious  party 
brought  in  13,000  birds,  while  the  losers 
bagged  11.000,  a  total  of  24.000.  The 
birds  averaged  four  ounces  each,  making 
an   aggregate  weight  of  over  three  tons. 
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190:2 


A 

LEADING 

AMERICAN 

COMPANY 


JAS.  NICHOLS 
President 

B.  R.  STILLMAN 
V.-P.  and  Sec. 


A^ 


O 


rK^ 


Fire  Insurance  Company 

Of  Hartford 
Capital,  $1,000,000.00  Assets,  $4,921,789.34 


Comparati've  I     IS74 

Progress  \     f^\ 

27  Years   i     1900 


CAPITAL 

I  500, 000 
1.000.000 
1.000.000 
l.Ono.uOO 


ASSETS 

B    94;].  .353 
1,7  70. 303 

3,597,531 
4,921,789 


INCOME 

$    452,652 

546,524 

2.430,925 

2.932,476 


Pacific 
Department 


S.  E.  Corner  Sansome 
and  Bush  Sis. 
SAN  FRANCISCO 


GEO.  D,  DORNIN 

MANAGER 

J- 

GEO,  W.  "DORNIN 

ASS'T  MANAGER 


(^O  -7 


ri 


Fire  and  Marine  Ins.  Co. 

Of  Springfield,  Mass. 

ASSETS3  S5. 898.887.00 


PACIFIC      DEPARTMENT 

Southeast  Corner  Sansome  and   Bush  Streets 

San  Francisco 

GEO.  D.  DORNIN  GEO.   W.  DORNIN 

SManager  Ass't  Manager 
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Established   1853  Capital,  $2,250,000.00 

Yhe  thuringiaZ 


^ 


INSURANCE   COMPANY 

OF  ERFURT,  GERMANY 


Assets,  $11,505,187.81.         -         -       Cash  and  Capital  Resen'e,  $1,852,250.57 

Deposited  in  the  United  States  for  the  benefit  of  American 

Policj'holders,  $250,000  in  U.  S.  Bonds. 

~F.  G.  VOSS,  United  States  Manager,  New  York. 


VOSS,  CONRAD  <&  CO.,  Mamiagers 

PMCIFIC    DEPMRTMEXT 

204-208  Sansome  Street  _         _        _  San  Francisco,  Cal. 


The  FRANKFORT 

MARINE,   ACCIDENT,  AND  PLATE   GLASS  INSURANCE  COMPANY 

Of  Frankfort  on  the  Main,  Germany. 
Established  1865. 

Capital.        -       $1^50,000.00 

ASSETS. 

Bonds,  Mortgages,  and  Real  Estate $  1 .  727,2  12  9  1 

Cash  on  hand  and  in  banks .    .  280,2  15    ID 

Premiums  in  course  of  collection  and  bills  receivable        573,896  6  1 

Guaranteed  Capital 937.500  00$3,58  |  ,824  62 

LIABKITIES. 
Reserve  for  Outstanding  Claims  and  Reinsurance.  $      94  1,843   73 

Capital  Paid   Up 312,500  OO 

All  other  Liabilities 806,196  01    2,060,539  74 

Cash  and  Capital  Surplus $1,458,284  88 

UNITED     STATES     BRANCH. 

Gross  Assets $842,286  98 

Surplus,  including  deposits  in   Massachusetts  for  protec- 
tion of  American   Policyholders 257,7  16  4  1 

The  Whole   Resources  of  the    Company   are    Pledged    on    every    Policy   Contract. 

VOSS,  COISRAD  iSc  CO.,  Managers, 

204-208  Sansome  Street,  San  Francisco. 
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ESTABLISHED     1809. 


North  British  &  Mercantile 

INSURANCE    COMPANY 

OF    LONDON     AND     EDINBURGH. 

COMBINED    ASSETS ^70J2^,67^  00 

Authorized    Capital $15,000,000  OO 

Net  Fire  Assets 19,169,812  OO 

Invested  in  America  for  benefit  of  United 

States  Policyliolders 4-,380,505  OO 

Yearly    Income    IFire  only)    over 7,500,000  OO 

Pacific   Department,    212    Pine   Street,  :  :  :  San   Francisco 

TOM    C.    GRANT, 

General  Agent. 


Voss,  Conrad  ^  Co., 

GENERAL   AGENTS, 

NEW  YORK,  CHICAGO.  SAN   FRANCISCC, 

43  Cedar  Street,  155  La  Salle  Street.  204-208  Sansome  Street, 


THURJNQIA  , 

Insurance  Company 

of  Germany. 

FRANKFORT        ^    .      ^    ^    t     h  p,  *   r, 

Marine,  Accident  and  Plate  Glass 

Insurance  Co. 

of  Germany. 

FRANKFORT  AMERICAN  , 

Insurance  Co. 

of  New  York. 

Fire,  Marine,    Individual  Accident,  Plate  Glass,  Steam  Boiler,  Employer's 

Liability,  and  Elevator  Insurance. 


•M 
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Jonathan  B.  Bunce,  President 

J.  M.  HoLCOMDE,  Vice-President 

Chas.  H.  Lawuence,  Secretary 


Phoenix  Mutual 

Life  Insurance  Co. 


...OF  HARTFORD,  CONN. 


J.  W.  HICKS 

Manager  Pacific  Department 

Claus  Spreckels'  (Call)  BIdg. 
San  Francisco. 

\(/      \»/      \»/ 

Two  New  Contracts 

Just  issued.  The  easiest  on  the 
market  to  sell.  SMALL  RATES? 
BIG  ADVANTAGES?  Agents 
should  not  fail  to  call  and 
investigate. 


Incorporated  ISS2 


Milwaukee 
Mechanics 

Insurance  Co. 

Milwaukee,  Wisconsin 


Cash  Assets     .   . 

Surplus 

Total  Losses  Paid 


$2,519,913.90 
1.355.352.28 
8.160.241.00 


PACIFIC    DEPARTMENT.     410   CALIFORNIA    ST. 
SAN    FRANCISCO 

L.     L.     BROMWELL 

MANAGER 

GILBERT    E.    OVERTON 

Special  Agent  and    Adjuster,  San  Francisco 

FRANK    E.    WALSH 

Special  Agent  and  Adjuster,  Los  Angeles 


Employers  Liability 

(Limited) 

Assurance  Corporation,  of 
London,  England 

Head  officer  for  United  States. 
71  Kilby  St..  Boston,  Mass. 

Appleton  &  Dana,  Manag'ers  and 
Attorneys  for  the  United  States, 

Accident  Policies 

Of  all  kinds  at  very  low  rates.  Em- 
ployers" Liability  Policies  indemni- 
fying- employers  against  claims  for 
accidents  to  employees.  Individual, 
Fidelity  Bonds  and  Accident  Poli- 
cies. Workmen's  Benefit  Policies. 
Vehicle  Insurance.  General  Lia- 
bility Policies  on  buildings.  Eleva- 
tor insurance. 


CHAS.  J.  OKELL  &  CO. 

General  Agents 
40J  California  St.  San  Francisco,  Cal, 


Coast  Review  Manual 


Words  in  Commendation : 

It  is  easily  understood. 

Contains  information  not  to  be 
obtained  from  any  other  source. 

I  find  within  its  pages  a  vast 
amount  of  useful  information. 

I  liave  never  seen  any  other  man- 
ual that  would  give  the  local  agent 
as  much  intelligent  aid. 

We  keep  it  ready  at  hand,  refer- 
i-ing  to  it  often,  using  it  as  an  au- 
thority. 

It  is  the  best  instruction  book  for 
agents, 

I  note  many  items  of  advantage 
to  me,  and  for  which  I  have  looked 
in  vain  elsewhere. 

Most  complete,  concise  and  clear- 
ly written  book  of  the  kind  I  have 
ever  seen. 

Gives  i-ec|uired  information  bcl- 
tei-  than  all  "compact"  bot)ks 
combined. 


The   Coast   ReViey^ 


25 


HOME  F.  &  M.  INSURANCE  CO. 

OF    CALIFORNIA. 

Incorporated    1804. 

Financial    Standing  of  the  Company  January  I,  1902  : 

Assets $1,180,326.86 

Liabilities     432,457.94 

Surplus  Funds  for  Policyholders $647,868.92 

Capital  (  fully  paid  in  gold  coin  ) 300,000.00 

Net  Surplus  over  Capital  and  all  Liabilities $347,868,92 

HOME  OFFICE:     409  California  Street,  SAN  FKANCISCO 


WM.  J.  DUTTON,  Pres.,  P.  W.  LOUGEE,  Vice-Pres., 

FRANKLIN  BANGS.  Ass't  Secy. 


STEPHEN  D.  IVES,  Secy., 
GEO.  STEEL,  Marine  Secy. 


The  Mutual  Benefit 

LIFE  INSURANCE  CO., 


NEWARK.    N.   J. 


AMZI    DODD, 


President 


ASSETS  (Market  Values),  Jan.  1,  1901  .  .  .$74  311,468  25 
LIABILITIES,N..J.  andN.T. Standard  .  .  (58,180.103  34 
SURPLUS        6,125,364  91 

MUTUAL  BENEFIT  POLICIES 

CONTAIN 

Special  and   Peculiar  Advantages 

Which  are  not  combined  in  the 

POLICIES  OF  ANY  OTHER  COMPANY. 

PICKERING  &  STILES,  Managers, 

503  California  St.  cor.  Montgomery,  San  Francisco 


Germania  Fire 


Insurance 
Company 


OF     NEW    YORK 


sassas- 


ORGANIZED    IN    1869 


«> 


-gessee 


Cash  Capital,     -----    $1,000,000.00 
Net  Surplus,  .       _       -       .         2,275,975.00 

Total  Assets,       -----    4,963,800.00 


W.   H.    BREEDING,   Manager 

238  Montgomery  St.  :  :         San  Francisco 


Transatlantic  Fire 


Insurance     Company 

Of  Hamburg,  Germany 


Assets, 

Surplus  to  Policyholders, 
Cash  Assets  in  U.  S. 
Surplus  in  U.  S. 

V.  GftRUS  DRIFFIELD,  Manaoer. 


^2,342,855.00 

1,250,000.00 

655,344.00 

310,071.00 

H.  DftNKE,R,  flss't  ManaQer. 


Pacific  Dejjartmcnt  : 


213  Sansome  Street, 


San   Francisco. 


US 
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New  England  Mutual  eJ* 

'S'  . I.irn  INSIJRANCF.  COMPANY 

I'iml.  iUUvAi  N<|iiar«f 

tlOBTC^N,    MABe. 

IIKN,),  K.  HTKVKNH" I'ruHlrtoiit.    H.  V.  T\IVU\. Hecretary. 

AI,l''KI';l)  l>,  T'OHTKU V).:r  l'ri^Ml<li;iil.     WM    M.  'I'lHtNKll AhhI.  Socrelttry. 

I>.   V.   AI'I'KI,,  Hii|»ctliiti!ti(li'iit  of  AKi;iirl<!N. 

AHHKTH,  I'liniary  I.   lUOl $:i(),!)24,D72 

I.IAIill.iriKH 27,HHl,i74 

HIIKI'IJIH .$   J,u43,4!JH 

'I'hr  tjoiilriici,  In  Hhiirl,  (•liiiir  itiiil  ciiiKrlMii.  fnm  from  all  li-clitili^ikl  coiKlltloriH,  imd  wlltiout  r««lrlctlons 
r"KlirilliiK  niiililKiirii.  Ituvi'.l,  iirciipiiMoii,  or  Hiilclilc,  iifli:!'  two  ycurH, 

(liiuriiriliMMl  ViiliiitH  uri!  iiij<lorHiMl  on  Uii:  I'lilicy,  uuil  Uioir  puyiiK^ul  U>  the  IriNurud  Ih  xuaruritecd  by 
till)  lawN  of  MikHiturliiiHrttH. 

Annual  lilHtrlliiitloii  rif  HiirpliiM  Ih  ih-vAnri-A  hy  thn  (/'oriipiiiiy,  whiuli  rnay,  ut  tliv  option  of  tin;  Insured, 
liii  aiMilli'il  I'ltln'i'  to  Mii^  iiiiviiji'ut  of  the  animal  pririnlniiiH,  \hi;rfhy  riiliiiliiy  the  euHt  of  liiHiirunce,  or  to  the 
liuri'liaMi' or  iiaiMc'Ipal  liii' jiaiil  up  aildl  I  loim,  for  wlili  h  i'<:rtlll(:ul<'H  will  he  IsNued,  thereby  fna'/'Uii<»|/ the 
anioiinl  of  In'ojianrr  auil  liiluri'  Hliaii'ii  of  mii  plijii, 

Kmith  '  .'lalins  arn  I'alil  lintijiiillatily  ii|ion  riMTljit  of  HallKfartory  I'roof  of  Di'alli,  ami  the  auiouot 
piiyalilii  iiniliw  l,hc^  I'ollry  will  be  liir,ciMi:iiM|  by  Ibii  fai'r:  value  of  all  oiitstandlni;  ailililloiiH. 

i'aniplilelH.  anil  raier<  for  arjy  aije,  m'lit  on  applleal  Ion  lo  the  l^onipany'H  <  lUIre,  or  to 

HENRY  K.   FIELD,  General  Agent, 

MIM.H  IIIMMUNIJ,  HAN  FUANCISCO,  CAL. 


js^-:--         IIUI-I  MARINE  I 

NliW  ZF.ALAND 

^"^^ft^^^^j^'  Ilitiii'.uiramicc   Compaoy 

■^  •    '  '  'II     Au'.Kl  AND,     N.   /. 

UNLIMITED  LlAlillJlY  OF  SHAREHOLDERS. 

Subscribed  Capital,     $5,000,000  00 

Paid-up  Capital, J,000.000  00 

Aiicts, 2,879,80J   00 

Auets  in  United  State;,  '196  347  fin 

Siiiplns  to  PolkylKjklcrs 1,978,930  00 

limy  /III;  I'cni  iiihlcrwr iliii<i  on  Ihc  /',/i/7/<  i]oasl  trvcr  2^  vcars 
United  States  Branch  Office  in  Company's  Building, 
312  Ciilifomiji  Street,       :       Sun  tninclsco. 
W.  P.  THOMAS,  Manager. 
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The  Connecticut  Mutual 

LIFE  INSURANCE  COMPANY 

n846 — 190E 

WHERE    THE   CONNECTICUT  MUTUAL   STANDS. 

„,.  ASS 'i^  ;r  5"S;«  ^  I S'  S"^:,  t^i , jr;  fs^SiZi 

S:SS  .!;s"lSl'L°L",°rSl  »i"c:,Srv7v„Se   .«  ,.,l  as  possible;  ou,  d«y  .0 
him  is  to  make  its  cost  to  him  as  small  as  possible. 

JACOB  L.  GREENE,  President.                            Hekbekt   H.  White    Sec  v, 
JOHN  M.  TAvr.OK,  Vice-Pres^ Daniel  H.  Wells,  Actuary. 

^.    ic    r^.    lIAKi^XOlV,  Distriot  St*l3»t 

Pacific  Coast  Agencies 


Mills  Building.  San  Fkancisco. 


New  York  Underwriters 

Agency 

OF    ^EW    YORK.  .*  Organized  in    1864. 


$  1 2,259,076.45  $4,250,855.44 

/Assets  !  Surplus  to  Policyholders ! 

MJ}NN  8r  WILSON, 

Managers  Pacific  Department, 

N.    E.    cor.   California  and  Sansome  Sts., 
SAN     FRANCISCO. 


The  Coast  ReVievO 


SECURITY!    ..*     LIBERAL  TERMS!     o*     PROFITABLE  RESULTS  I 


GEO.  A.  MOORE,  Prfsidrnt 
GEO.  n:  SCOTT,  Vicf.Prtsidrnt 
M.  K.  HIGGINS,  2d  Vice-President 
S.  M.  MARKS.  Secretary 
T.  L.  M/LLEll,  Assistant  Secretary 


The  Only 

Pacific     Coast     Life    and    Ac- 
cident Company 

ORGANIZED     1868 


THE  P-ACIFIC  MUTUAL  LIFE 

INSURANCE  COMPANY 
LIFE  aod  ACCIDENT  and  HEALTH. 

Progress  m  every  branch  characterizes  the  Companys  affairs  for  1900.      It  was  indeed 

smssmmmmmmm 


Best  and  Safest  Legal  Organization 
v*     Jt     for  Policyholders,     jt    jt 


Has  Paid  Over 
$10,000,000.00  Claims. 


L/FE  POLICIES  I  ENDOWMENT  BONDS  I 

ACCIDENT  POLICIES! 


HEALTH  PO  LI  CI  ESI 
ANNUITIES! 


F 'w  "Vo'orx  ^^""l^^'  ?'""'"  ''^^"*'  °'  ^"^  Department  for  California,  Company's  Huildinp.  S.  F 
F.  VV.  VOOGT   I'ac.  Coast  (General  Afrontof  Accident  Deparlm.-nt,  Companys  HuilUint,-.  San  Francisco 
AI,ISKIiT  .1.  C'AIMION,  Ccneral  Agent.  Marquam  liuiUliu^.  Portland,  Or 
FRANK  N.  McCANULKSS,  General  Agent,  EUensbure,  Wash. 


The  Coast  ReVievi^ 


HOME, 

Insurance  Connpany  of  New  York 

PRINCIPAL   OFFICE 

U9   BROADWAY,  N.  Y. 


Ninety-sixth  Semi-Annunl  Statement 
July,    1901. 

Cash  Capital $3,000,000.00 

Reserve  Premium  Fund 4,714,692.00 

Reserve  for  Unpaid   Losses  and  Otiier  Claims 1,089,942.70 

Net  Surplus    5,601,815.63 

Total  Assets,  -  -  $14,406,450.33 

Surplus  as  regards  Policyholders,     $8,601,815.63 

JOHN  H.  WASHBURN,  President.       E.LBRIDGE  G.  SNOW,  Vice-President. 

AREUNAH  M.  BURTIS,   WILLIAM    H.  CHENEY,  Secretaries. 
HENRY  J^JERRIS,,  |  ^gg^    Secretaries,  |    FREDERIC  C.  BUSV^ELL. 

H.  L.  ROFF,  General  Agent,         .         .         .         California  and  Nevada, 

J.  J.  vSHEAHAN,  Special  Agent,  210  Sansome  St.,  San  Francisco. 
J.  D.  COLEMAN,  General  Agent,      .      Department  Pacific  Northwest. 
CHARLES  QUITZOW,  Special  Agent,       .        Los  Angeles,  California 
JUNIUS  YOUNG,  Special  Agent,  .       .         Salt  Lake  City,  Utah. 

HUGH  CRAIG,  Metropolitan  Manager,  |  210  Sansome  Street, 
GEO.  M.  MITCHELL,  City  Agent.         j  San  Francisco. 

Losses  Paid  since   Organization  over  $75,000,000 

FIRE,  LIGHTNING  and  TORNADO  INSURANCE. 
Agencies  in  all  Principal  Cities  and  Towns  in  (lie  United  States. 


THE  HOME  has  a  well  organized,  competent  and  experienced  force  of  General 
and  Special  Agents  resident  in  the  Pacific  Coast  States,  ensuring  prompt  response  to 
the  iii"^ils  and  r-eqnirements  of  its  Agents  and  the  insuring  public,  and  immediate 
attention  to  the  adjustment  and  payment  of  losses. 
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NATIONAL  AFFAIRS. 

Kocoipts  for  the  year  were  $()!)9.000.000. 
while  the  expeiulitures  in  Iho  siiiiiio  period 
were  $()21. 000. 000.  Ie:ivin>if  a  .sui'plus  of  $77. - 
000,000.  The  ligures  have  been  given  in 
detail  in  other  reports^. 

Coini)ared  with  the  liscal  year  1900  the 
receipts  for  1901  show  an  increase  of  $29,- 
721.099.74.  while  the  expenditures  in- 
creased $22,253,501.44. 

It  is  estimated  tliat  upon  the  basis  of 
o-xisting  laws  the  revenues  of  the  (iovern  • 
mcnt  foi'  the  current  fiscal  year  will  be: 
Customs.  $250,000,000;  internal  revenue, 
$282,000,000:  miscellaneous  sources,  $40,- 
000,000:  postal  service,  $Ilt),(;:i;i,042;  total 
estimated  revenues,  $()88, 033,042. 

The  e.xpenditures  for  the  same  period 
are  estimated  as  follows:  The  civil  estab- 
lishment, $110,000,000:  the  military  estab- 
lishment, $115,000,000:  the  naval"  estab- 
lishment. $70,000,000:  the  Indian  service, 
$11,000,000;  pensions,  $137,000,000;  in- 
terest on  the  public  debt,  $29,000,000; 
postal  service,  $110, (533. 042;  total  esti- 
mated expenditures,  $588,633,042.  oi-  a 
surplus  of  $100,000,000, 

CORPORATIONS. 

We  should  recognize  the  immense  im- 
portance to  this  material  development 
of  leaving  as  unhampered  as  is  compat- 
ible with  the  public  good  the  strong  and 
forceful  men  upon  whom  the  success  of 
business  ojierations  inevitably  I'ests.  The 
slightest  study  of  business  conditions  will 
satisfy  anyone  capable  of  forming  a  judg- 
ment that  the  personal  equation  is  the 
most  important  factor  in  a  business  opera- 
tion: that  the  business  ability  of  the  man 
at  the  head  of  any  business  concern,  big 
or  little,  is  usually  the  factor  which  fixes 
the  gulf  between  striking  success  and 
hopeless  failure. 

An  additional  reason  for  caution  in  deal- 
ing with  corporations  is  to  be  found  in  the 
international  commercial  conditions  of  to- 
day. The  same  business  conditions  which 
have  produced  the  gi'eat  aggregations  of 
corporate  and  individual  wealth  have 
made  them  very  potent  factors  in  inter- 
national commei'tnal  competition.  Busi- 
ness concerns  which  have  the  largest 
means  at  their  disposal  and  are  managed 
by  the  ablest  men  arc  natui-ally  those 
which  take  the  lead  in  the  strife  for  com- 
mercial supi'emacy  among  the  nations  of 
tlie  world. — Pi-esident  Roosevelt. 

Anti-trust  Dkcision. — The  suit 
brought  by  C.  H.  Brown,  a  local  plumber, 
against  the  Master  Plumbers'  Association 
and  the  .lourneymcn  Plumbers'  Associa- 
tion of  Honolulu,  asking  for  damages  on 


account  of  an  alleged  unlawful  agreement 
betvv-een  the  two  associations  by  which 
Brown  was  forced  out  of  business,  was 
decided  by  a  jui'y  in  the  United  States 
District  Court  in  favor  of  the  plaintiff. 
Brown  gets  more  than  $1000  damages. 
Hissuit  was  the  first  of  the  kind  in  Hawaii. 
It  was  bi-ought  under  the  anti-trust  law, 
the  plainlitl  accusing  the  defendants  of 
making  a  combination  in  restraint  of 
ti-ade.  Tlie  two  associations  agiced  that 
their  membei-s  should  not  employ  or  be 
employed  by  outsiders,  and  Brown  being 
a  membei-  of  neithoi-  could  not  get  men 
to  woi'k  for  him. 

ORIGIN    OP   THE    AMERICAN    ELE- 
VATOR. 

It  is  true  that  the  skyscraper  is  an  out- 
growth—or upgrowth— of  the  elevator. 
But  we  must  go  back  of  1884  to  get  at  the 
root  of  the  mattei-.  Henry  Baldwin  Hyde 
may  be  said  to  have  been  the  father  of 
skyscrapers,  although  he  never  built  one. 
He  was,  however,  the  i)rojectoi-  of  the 
Equitable  Building,  which  was  for  many 
years  the  highest  office  structure  in  New 
York.  To  facilitate  the  renting  of  the 
upper  stories  of  this  high  building  Mr. 
Hyde  conceived  the  idea  of  utilizing  the 
elevator.  Up  to  that  time  passenger 
elevators  had  only  been  used  in  hotels 
and  in  A.  T.  Stewart's  depai-tment  store. 
Thei'e  was  not  a  single  passenger  elevatoi- 
in  any  oflice  building  in  the  world  until 
1870,  and  prior  to  that  year  no  prominent 
business  firms  ever  thought  of  occupying 
offices  above  the  second  or  third  Moor  in 
any  building. 

Pi'esident  Hj'de,  in  one  of  his  reports  to 
the  board  of  directors  of  the  Equitable 
Society,  said : 

The  Equitable  Buildinp:  was  finished  ou  the 
1st  of  May,  1870.  The  introduction  of  passen- 
prer  elevators  for  the  first  time  in  a  building 
devoted  to  oftices  gave  great  impetus  to  the 
renting,  and  the  surplus  portion  of  the  build- 
ing was  completely  occupied  by  the  1st  of 
July  in  that  year.  It  is  a  very  singular  fact 
that  at  the  time  the  first  Equitable  Building 
was  approaching  complctimi  there  was  not  a 
single  elevator  in  New  Yoi-k  in  a  building 
devoted  exclusively  to  office  jiurposes.  All  the 
members  of  the  building  committee,  except 
myself,  were  opposed  to  the  introduction  of 
elevators,  but  finally  consented  to  have  one 
erected.  It  required  quite  a  struggle  on  my 
part  to  obtain  their  consent  to  put  tvi-o  in  the 
building. 

The  above  is  taken  from  the  Equitable 
News.  Wo  add.  as  a  bit  of  information 
not  generally  known,  that  the  first  )iublic 
exhibition  of  the  incandescent  electi'ic 
light  was  in  the  basement  of  the  Equit- 
able Building,  and  Iliram  Maxim  was 
the  inventor. 
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Organized    1797 


OAe  7/orwic/i  7/n/on 


Fire  Insurance  Society 

Of  Norwich,  England 


ASSETS 
$6,693,992.00 


LOSSES    PAID 
$64,000,000.00 


PACIFIC  DEPARTMENT 

W,  H,  LOWDEN,  Manager        3i4  California  Street 
J.  L.  FULLER,  Ass't  Manager  San  Francisco,  Cal. 


— 

JUSTICE  and 
SATISFACTION 

^       ^        j0       j^ 

in  dealing    with  both  Agents  and 
Policyholders — fairness    coupled 
with  invariable  honesty  of  pur- 
pose.    These  are   the  endeavors 

Mutual  in  all   transactions.     Ai 
motto — prompt  answering;  of  lett 
settlement  of  claims- 

Always  a  place  for 

Union  Mutual  L 

of  the  management  of  the  Union 
id  promptness  is  another  Home  Office 
ers,  prompt  issuing  of  policies,  prompt 

reliable,  capable  agents. 

ife  Insurance  Co. 

INCORPORATED    1848   | 

Portland,  Maine. 

FRED  E.  RICHARDS.    President. 

ARTHUR  L.   BATES.  Vice-President 

Exclusive  Territory  may  be  had  on  Application  to 

WILLIAM    C.   LEAVITT                   713  Market  St.,  Spreckels'  Annex 
Manager                                              San   Francisco,  CaL 

The   Coast  'ReOievO 


EDWARD    A.  TEMPLE,  President 


A.  C.  STILSON,  Secretary 


Beinl^Grs  I^ifo  J\&&ocieition 

DEIS     MOINES,    IOWA. 
Organized  July  1,  1879 
STATRMKNT    KOK    THE    YEAR    lOOl. 


ASSETS. 
Deposited  with  tlie  Auditor  of  State 
Cash  and  United  States  Bonds  .   . 
Other  Items 


$3,755,770.37 

259,243.44 

1,104,730.34 

$5,119,744.15 


LIABIt^ITIES. 
Death  Claims  proven  and  Unpaid  .   . 

Death  Claims  not  proven 

Other  Items      

Balance  of  Resources  to  protect  con- 
tract   


None 

$84,000.00 

8,285.78 

6.027.458.37 
$5,119,744.15 


Increase  in  Guarantee  Fund 
Increase  in  Surplus   Fund  .   . 
Insurance  in  Force 


$298,355.68 

305,155.66 

159,766,000.00 


G.  F.  WllSK,  State  Agent, 

14  McALLISTMB    STREET,  SAN  FRANCISCO. 


Cash  Capital,  1250,000.00 


Assets, 


11.223.81052 


Surplus. 


455,361.52 


Claims  paid,    5, 579, 648. 46 


THE  STANDARD  ACCIDENT 

insurance  Company 

Of  Detroit,  Mich. 
D.  M.  Ferry,  President.      E.  A.  Leonard,  Sec'y. 

Writes  the  best  contracts  in  Accident  and  Sick- 
nes.s  Insurance,  containing  all  the  latest  desirable 
features.    Solicitors  wanted  everywiterc. 

CLARENCE  F.  BRIGGS,  Supt.  Pacific  Coast  Dept., 
Mills  BuildinR.  S.  F.  California,  Oregon,  Wash- 
ington, Idaho,  Nevada  and  Utah. 

H.  H.  HAiGHT.Dist.  Agt.,  Mills  Bldg,S.F.,Cal. 

Campbell  &  Rodgers,  Dist.  Agts..  Portland,  Ore,, 
J.  A.  Kellogg,  Dist.  Agt.,  Seattle,  Wash. ;  J.  E.  For- 
ter,  Dist.  Agt.,  Spokane,  Wash.;  A.  H.  Conges, 
Dist.  Agt.,  Los  Angeles.  Cal.;  B.  H.  Uoddard, 
Ogden,  Utah;  W.  E.  Smedley  &  Co.,  Salt  Lake. 


D.  A.  SPENCER, 

Independent 
Adjuster.  .  . 


2n 

Sansome 

Street, 

San  Francisco. 

.    .    .    . 

MANAGERS 


VEL 


I>i»tolaeass   Iiast-ir-s^i-xoo    Co.    Of  J'ditiihkrrpsic,  N.    Y. 
^^C'w  "Voi-lc    F'iro  Iiisvirtiiaoe    Oo.    Of  JS'cw    York. 
Uiaited  r^irorx^ei-i.»s   Ii-istAr£»i-ioti    Co.  Of  I'hiladdphia. 


411  California  Street 

TELEPHONE  MAIN  548 


SAN  FRANCISCO 


The   Coast   Re\>iew? 


33 


Union  Assurance  Society 

OF  LONDON     ^     Established  A.  D.  1714 

Subscribed  Capital,  $2,250,000.00  Gross  Assets,  $16,822,675.00 

Surplus  to  Policy  Holders,  $4,000,000.00 

•  ^  — • 

Laiv  Union  &  Crovjn  Insurance  Company 

OF  LONDON     jt     Established  A.  D.  1844 

Subscribed  Capital,  $7,500,000.00  Gross  Assets,  $21,751,010.00 

Surplus  to  Policyholders,  $2,800,000,00. 

•  • 

CATTON,  BELL  &  CO.,  General  Agents. 

406-410  California.  Street,  San  Francisco,  Cat.  "" 


PHENIX 


INSURANCE  COMPANY 

of  Brooklyn,  N.  Y. 

CASH  CAPITAL,  $  1,000,000.00 

^^v      Assets,        ;         :     $  5,994,704.00 

Losses  Paid,  over  $62,000,000.00 


H.  McD.  SPENCER,  State  Agent  for  the  Coast. 

Special  Afients:—L.  W.  HAZKN,  Los  Amjeles,  Val.;    IHX»'ELL  DAVENPORT,  San  Franrisrn,  Cal. 

TERRITORY  :     CALIFORNIA,   OREGON,   WASHINGTON,    IDAHO,    ALASKA,    ARIZONA,    HAWAII    AND    RRITISH    COLUMBIA 

Office  412  MONTGOMERY  STREET,  San  Francisco. 

TELEPHONE   CLAY  321. 


^ESTABLISHED    1879 


439  CALIFORNIA  ST.  SAN  FRANCISCO,  CAL. 


^^  The   Coast   Rei^iew? 

UNION  ^iBtlv  s:l'=pS,'..i.s^s:sss  ss 


OF  ST.   LOUIS,   MO. 

BUSY 

ALERT 

EARNEST 

RESTLESS 

AMBITIOUS 

w 

IDE-AWAKE 

MONEY-MAKING 

MEN 


CAN  SECURE  VALUABLE  CONTRACTS 

We  have  the  Policy— The  best  ever  offered— You  have  the  "  sand"— The  qualities  that  win— We  can 
work  together  for  big  results— Let  us  hear  from  you— Only  live,  rustling  Agents,  naen  not  content  with 
small  incomes,  wanted. 

Pacific    Coast   Department: 

T.  M.  MORGAN,  Manager. 

G.  C.  CHAMPION,  City  Manager 

J-IHKMA.WS    FUXD    BLDG,    SAN   FRANCISCO. 

8®- ESTABLISHED    IN    1845. 


PRUSSIAN  NATIONAL 

INSURANCE  COMPANY  (of  Germany) 

CAPITAL,        .        .        $2,250,000.00  ^  ASSETS,        .        .        $3,480,433.00 

United  States  Branch  Sia  Dearborn  St.,  Chicago. 

THEO.  W.  LETTON,  Gen'l  Manager  WM.  C  WHILDEN,  Ass't  Manager 

W.  LOAIZA  &  CO.,     State  Agents,     216  Sansome  St. 

JOHN   A.   PRINSEN,   Special  Agent. 


Metropolitan  Life  Insurance  Company 

liicorporittcd  by  the  .State  of  New  York. 

Assets  Over  $62,000,000      ^      Liabilities  $53,000,000      ^     Surplus  over  $8,000,000 

Issues  policies  for  all  ajjproved  forms  of  insurance;  adapted  to  all  stations  and  circumstances 
of  life.  Policies  are  free  from  restrictions  as  to  travel  and  residence:  are  clear,  concise  business 
contracts,  and  conditions  are  plain  and  simple  and  easily  understood. 

HOME    OFFICE    NEW    YORK    CITY. 

Pacific  Coast  Head  Office,  419  California  Street,  San   Francisco. 

JOHN.  R.  HEGEMAN,  President, 
HAt,Ey  FiSKE,  Vice-President,  Geoiige  H.  (Jarton,  Second  Vice-President. 

GEOitGE  U.  WooDWAKD,  Secretary,  James  S.  Ruhekts,  Assistant  Secretary. 

A.  S.  Knight,  M.  IJ.,  Thomas  H.  Willaud,  M.  D.,  Medical  Directors. 
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1871  IN  ITS  THIRTY-FIRST  YEAR  1902 

THE  COAST  REVIEW 

A  Conservative  Insurance  Monthly,  Devoted  to  Fire,  Marine,  Life,  Accident, 
Casualty,  Surety  and  Other  Branches. 

...OFFICES... 

508  Montgomery  Street,  San  Francisco. 

AGENTS  FOR  INSURANCE  BOOKS 
...publishers  of... 

The  Coast  Review  Insurance  Chart 

The  Coast  Review  Manual  for  Fire  Agents 

THE  COAST  REVIEW  makes  a  specialty  0/  Statistics,  Court  Decisions,  Papers, 
Revieivs  of  Annual  Statements,  Exposures  of  Fraudulent,  Wildcat,  Underground  and 
Weak  Insurance  Companies  and  Associations. 


T 


O  THE  RECEIVER  OF  A  SAMPLE  COPY 


....SEND    FOR    our.... 

Clubbing  Offer  to  NeW  SUBSCRIBERS. 

Keep  this  Number  on  your  Desk.       Some  day  you    may    want    to    write    to 

some  of  the  Advertisers. 
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SPECIAL  AGENTS 

AND 

ADJUSTERS  .  .  .  . 


Daily  Expense  Account  Book 

1^      MONTHLY  Record  for  the  vest  pocket 

10  Cents  per  Copy,  :i  Copies,  25  Cents. 


PUBLISHED     BY     THE     COAST     tiEVIEW. 


J*    ORGANIZED    1847.    Jt 

The  Pemiini  Miutiuial  Life  Insiuirance  Co, 

Of    Philadelpliiii. 

Assets,  January  1,  1901,  :  :        ^3,8^0,983.00 

Surplus,        "  "      (3;^  and  4  per  ct.  basis)  ^,698,476.00 

^r  Writes  the  Most  Liberal  Policy  extant. 

HART  (&  WOOSTER,  General  Agemits, 

e0S-600-B10-eil-SO3  Claus  Spreckols  Bldg,  San  Francisco 


Department  of  the  Pacific  States  and  Territories  of  the 

SCOTTISH   UNION  &   NATIONAL 

Insurance  Company  of  Great  Britain 

^\?5mES/n 


This  is  one  of  the  Oldest  and  Wealthiest  Oroatiizeil 

Companies  in  Existence. 


18!i4 


Capital: 
$30,000,000 

Assets  in  the  United  States: 
$4,200,127. 


Snrplus  in  the  United  States: 
$1. 980.240. 


T.  J.  A.   TIEDEy\ANN, 

General  Agent. 

439  California  Street, 

San  Francisco 


'All    FO^"^"^ 
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THE  MERCHANTS' 

.  pipe  )  INSURANCE   COMPANY,  OF    Newark,  N.  J 

Organized  1858. 

Capital = ^  400,000  00 

Assets '>^98,4<5  <^o 

Surplus  to  Policyholders ^74>990  oo 

GIRARD 

(  FIRE  )  FIRE    AND    MARINE    INSURANCE    CO.   of  Phila. 

Organized  1853. 

Capital $    300,000  00 

Assets 2,097,8^9  00 

Surplus  to  Policyholders 992,1^3  oo 

UNITED  STATES 

(  FIRE  )  FIRE  INSURANCE  CO.   OF  Nkw  York. 

Organized  1824. 

Capital $   2^0,000  00 

Assets    74t>37t  oo 

Surplus  to  Policyholders 424,912  00 

Marine  Insurance  Co.  lj 

OF    LONDON,  Eng. 

(MARINE  ) 

Organized  1836. 

Capital  (  $^,000,000.00  )  Paid-up $      900,000  00 

Assets , 6,p4,86^  or 

Surplus  to  Policyholders ^,11^,^61  62 

T'A.CIFIC    IJIiPA.IiTME?>T : 

420    California    Street,     San     Francisco. 

G.  W.  McNEAR,  WILLARD  O.  WAYMAN, 

GENERAL  AGENT.  MANAGER. 

SPEGiALi   Aqents  and   Adjusters: 

MAXWELL   H.    THOMSON.  C.    A.    MEAD.  ARTHURM.    THOMSON. 
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GEO.  F.  GRANT 

London  Assurance 

Corporation 

MANAGER 

PACIFIC  COAST 
DEPARTMENT 

Established  1720 

221  Sansome  St. 

Invested  in  the  U.  S.,  $1,673,419.57 

i^^                         San  Francisco 

GEO.  F.  GRANT                     '^.^ 

Northern  Assurance 

MANAGER 

Company 

PACIFIC  COAST 
DEPARTMENT 

Established   1836 

221   Sansome  St. 
San  Francisco 

Invested  in  the  U.  S.,  $2,675,760,88 

PACIFIC  SURETY  COMPANY 


OF 

CALIFORNIA 


Paid-up  Capital,  $250,000  00        Surplus  as  to  Policyholders,  $295,000  00 

GUJiRMNTEE  MMD    CMSVMLTY,  FIDELITY    M\D    COURT    BOMDS. 

Bonds  of  Suretyship  issued  on  behalf  of  persons  holding  positions  of  trust. 
We  also  act  as  surety  on  Bonds  required  in  Court  Proceedings. 


PWSTEMJU    BOILER    MMD    PLMTE    GLASS  INSURJtMCE' ■ 

DIRECTORS:         Geo.  C.  Perkins,  H.  S  Crocker.  Wm  H.  Crocker,  F.  P.  Deering, 

H.  L.  Davis,    J.  L.  N.  Shepard. 

WALLACE  EVERSON,  Prcs.      JOHN  BERMINGHAM,  Vicc-Pres.     A.  P.  REDDING,  Secretary 

Head.  Office  326  Montgomery  St.,  S.  F.  X^" Correspondence  solicited  with  responsible  agents 


PRUDENTIAL  ORDINARY  "POLICIES 

are  issxied    on    all    approved    plans,  and    embody 

all  tHat  is  best  in    Life   Insurance. 

Active,  Energetic  men  wanted  as  representatives. 

Write 

Tk  Prudential  Insurance  Company  of  America. 

JOHN  F.  DRVDE.y,  f'res.         oR  Home  Office.  Newark.  N.  J. 

A.    r.    MAC    FARLAND.  General  Agent, 

508-509-510  Claus  Sprechels  BIdg.,  San  Francisco. 


The 

UnSted  States 

FMefllty  and  QMaranty 

Companiyo 

HOME   OFFICE: 

South-West  Corner  Caluert  &  German  Streets 

BALTIMORE,  M.  0. 


Capital $1,500,000  00 

Assets 2,548,60(5  00 

Surplus      952,766  61 


JOHN    H.    ROBERTSON, 
PAUL   M.   NIPPERT, 


>    Managers, 
STATE  OFFICE     216  Sansome  Street,  San  Francisco 
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The  Washm§:ton  Life  Insurance  Company, 


OF   NEW   YORK. 

W.  A.  BREWER,  President,  E.  S.  FRENCH,   Vice-Pres. 

ASSETS,     .... 
PAID  TO  POLICYHOLDERS, 


$17,000,000.00 
36,500,000.00 


85,  86,  87  and  88, 
Chronicle  BIdg., 
San  Francisco. 


AGENTS 
WANTED ! 


I:;^*5To  energetic  bu.siiie.ss  produc- 
ers good  Territory,  excellent  terms, 
and  every  facility  for  obtaining  bus- 
iness. 

tdflrt'ss  at  otire  : 

HOWARD    PERRIN,   General  |Vlanager 
"'  '>  State  of  California. 

BLAIR  T.  SCOTT,  Gen'l  Manager.  Oregon,  Washington  and  Idaho, 
610-11-12-13  Chamber  of  Commerce,  Poktland,  Ohe. 


The  Fidelity  and  Casualty  Company  ,ew°' 


York 


^'  I  Assets,  December  31,  1900 
'^  I  Surplus  to  Policyholders 


$4,106,243.50 
1,178,838.15 


^^ 


INSURANCE; 


FIDELITY — Bonds  of  suretyship  for  persons  in   positions  of  trust. 

CASUALTY — Accident,  Plate   Glass,  Steam   Boiler,  Employers'  and 

Elevator  Liability,  and  Burglary. 


Of/icers.— GEORGE  F.  SEWARD,  President:  ROBERT  J.  HILLAS,  Treas.  and  Sec-y;  HENRY  CROSSLY,   Assi.  Secretary 

PACIFIC  COAST  DEPARTMENT 


CHAS.   J.   BOSWORTH, 
Manager. 


3  I  6    California  St. 

San  Francisco,  Cal. 


To  Life  Men 

One  of  the  main  arguments  in  behalf  of 
Fraternal  Life  insurance  is  the  alleged  great 
age  of  similar  insurance  societies  in  Great 
Britain.  It  is  falsely  claimed  that  some  of 
them  are 

Several  Hundred  Years  Old. 

Tens  of  thousands  of  American  fraternal 
society  members  rest  securely  in  the  foolish 
belief  that  as  "the  plan"  has  stood  the  test 
of  time  in  England  and  Scotland,  it  wil' 
stand  the  test  in  America. 

Undeceive  them ! 

A  leaflet  showing  the  falsity  of  the  state- 
ment that  there  are  long-established  similar 
fraternal  insurance  societies  in  Great  Britain 
is 

For  Sale  at  Coast  Review  office 

at   $2.00  per  loo,  $i.oo  per  50  and  25  cents 
per  dozen. 


To  Life  Men 


4-page  folder 
for  the  pocket 


Defunct  Coast  Co-operatives 

A  list  of   120  Coast  assessment  associations 
that  have  passed  away. 


For  sale  at  the  office  of  the 
Coast  Review,  508  Montgomery 
Price  25c  per  dozen  copies 
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Pacific    Coast   Department 

FRANKLIN   FIRE  insurance  company 

ui  Philadelphia. Incorporated    iSi'. 

Surplus  to  Policyholders $3,081,288.96 

WILLIAMSBURGH   CITY   FIRE   '"^"'^"c*i.Wany 

of  New  York. Incorporated  185.V 

Surplus  to  Policyholders 51,927,982.89 

'  °'T?i2d-    GLENS    FALLS    insurance  company 

of  New  York. Incorporated  1849. 

Surplus  to    Policyholders $3,261,061.06 

Undivided  profits  . ., 2,155,142.07 

WES  I  CHEo  I  £R    FIRE   insurance  company 

of  New  York. Incorporated  1837. 

Assets $3,005,015.30 

EDWARD   E.   POTTER,   General   Hanagcr 

322  Montgomery  St.,  San   Francisco 


Peneficiaries 


Optional  •  Life 


Elndo-wment 


an< 


The  Security 
Trust  &  Life  Ins.  Co. 


Don't    lose      your 

"prospects"  for  -want 

A  '^    -o   ^^  i»  of      a      contract      tKal 

Annxiityrolicy.  ^\ 

\l>  al-ways  'wins. 


— '*■ 


ITS  JUST  OUT. 


GEO.  B.  LUPER, 

GEN'L  Manager. 


Ask  for  Bids. 


Insurance  and  Com- 
mercial    Printing     is 

done  at  tiie 

Coast  Keview  Office 

at   reasonable    rates. 
Desk   Blotters,  Small 
Blotters,     Daily    Re- 
ports,   Receipts, 
Etc.,    Etc. 


The  Coast  Re\)iev(> 


Capital  and  Accumulations,         : 

liin.fwfi 


OF  HAMBURG 

Walter  Speyer. 
225  Sassome-  St 


$2,482,426.00 


%f  (&. 


GERMANY. 

General  Agent 
^AM  Francisco,  Cal. 


Hi 
in 

in 


^^\       ^96gggggggggggg.gggg_.^^.^.^ 

THAMES  &  MERSEY i 


MARINE  INSUFMNCE 
COMPANY,  LIMITED  . 
Of  Liverpool,  London  and 
Manchester   .... 


imsyNDJFOREIGN 

I  Marine  Insurance  Company 


Capital  Subscribed     ....  $10,000,000  * 

Capital  Paid  Up i. 000,000  " 

Reserve    Fund,  in  addition  t 

'0  "^^Pital 2,250,000  ® 


Wm.  Greer  Harrison 

MANAGER 

305  California  Street 

San  Francisco 

Suh-Agencies  at  AH  the  Principal  Pacific 
Coast  Ports  and  at  Honolulu 


Limited 


OP 
LIVERPOOL 


^ 


Caiyital  Suhscribed  .  .  $6,700,000  Gold 
Capital  Paid  Up  .   .    1,340,000  Gold 
Reserve  Fund,  in  ad- 
dition to  capital  .   .    3,000,000 

BALFOUR  GUTHRIE  &  CO. 

General  Agents 

316  California  St 
San  Francisco 

^< 

A.  H.  SMALL MANAGER 


w 


SSSS^^SS^SSS^^^SS^i^^f^^^^-^^^*^^^-^^^ 


TO 

TO 
TO 
TO 
TO 
TO 
TO 
TO 
TO 


«n^  f  M  IS  f  ^?win§:  so  vast  and  withal 
so  quickly  amid  its  vastness  that  it  re- 
quires a  pause  even  to  conceive  its  sreat- 
ness.  Stupendous  undertakings  which 
ten  years  ago  would  have  been  considered 
the  merest  vagaries  of  a  dreamer,  today 
pass  unnoticed  or  with  little  surprise 
The  tunnelling  of  a  river,  the  interlacing 


of  a  city  with  a  network  of  underground 
railvyays,  expenditures  of  millions  upon 
millions  have  become  daily  occurrences. 
Nothing  gives  a  bette.'  view  of  this  than 
the  building  at  Groton,  Conn.,  of  what 
are  to  be  two  of  the  largest  ships  afloat. 
1  wo  years  ago  there  was  not  even  a  shin- 
yard  at  the  place.  ' 
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^\D Q Ct    '"^"'"'^"^^  ^*^". -     '*    •*    -^    -^  •     •     • 


«/  dolheiihnrg. 


ytmerican  %///*^'""""!/5°..«.«  .  • 


^^ricultural ' 


Insurance  Co. 

Watfrloicn,  A.   -l .  •        • 


TjAe  Delaware  ^^^'^''^^^^^^  V     . 

EDWARD  BROWN  &  SONS, 

General  Agents  Pacific  Coast  Departnnent. 


411^4   California  Street. 


Total  Issets  Represented,  Over  Fourteen  and  a  Halt  Millions. 


The  IMPERIAL 

INSURANCE    COMPANY,    Lfd 

OK    LvOKDOK. 

Infiituttd  A.  D.  1803. 

CASH  ASSETS,  -  -  "  S9,064,875.00 

Forty-lhree  Years  in  Business  on  the  Pacific  Coast. 

The  NIAGARA?  plRE 

INSURANCE    COMPANY 

OK    NEW     VOliK 
Organized  A.  V.  iS.w. 

CASH  ASSETS.  -  -  -  $3,250,000.00 

,.^CZF/C    «KAKC"..S:    ^05  nnci  ^07  San«o«,e  Stree,.  San  r.nnCsoo. 

WM.  J.  LANDERSy  Resident  Manager. 


^;    ONE    HUNDRED    AND    NINETY-ONE    YEARS    OF    ACTIVE    BUSINESS!    I 


I  ■  i 

I      .  \nsurance  Ofr  I 

I  Oldest  and  Wealthiest  '^^^^^^  ' ' I 

I  Purely  FIRE  INSURANCE         '^^^^^^^  Founded  in  p 

I  Office  in  the  World.  j^M  '^'O  | 


Cash  Assets,      .        .      $10,521,545  00 
Net  Surplus,       .        .         T,203,430  00 


1 


I 

P  i 

^   Pacific  Department  2(5  Sansome  Street,        -          =          San  Francisco.   | 

I  i 

i  i 


michigan  F.   &  M. 


p  I 

0  P 

i  Of   DETROIT,    laiCH.  I 

i 

1 
I 

1 
1 


Insurance    Company 

Of   DETROIT,    laiCH. 

F.  H.  WHITNEY,  Vice-Pres.  E.  J.  BOOTH,  Sec'y. 


Capital    Paid    up,  : 

I  Cash    Assets,        : 
I  Surplus    to    Policyholders, 


400,000.00  I 
821,713.00  i 
570,480.00 


P 

i             Pacific  Department  215  Sansome  Street,  San  Francisco. 

j                                              I 

i  I 

I  The  Pacific  Department  Embraces:      California,    Nevada,  Utah,    Arizona,    Oregon,    | 

i  ^ 


I  Washington,  Idaho,  Montana,  Hawaiian  Islands,  and  Alaska.  ^ 

C.  A.  HENRY   &    CO.,    General  Agents. 


The  Great  Fire  Insurance  Company  of  the  World. 


Gross  Assets 
$55,305,753 


Assets  in  U.  S. 
$10,316,391 


ESTABLISHED     1836 


NETERED  U.  S.  1848 


The  Statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December,  1900,  In  accordance  with 
the  laws  of  the  State  of  New  York,  is  as  follows: 

ASSETS $10,316,391.00 

LIABILITIES 5^16,274.00 

SURPLUS $4,600,117.00 

As  an  illustration  of  the  Company's  practice  in  maintainine  its  Assets  in  the  United  States  in  years  of  excessive 
loss,  the  following:  figures  may  interest  policyholders: 

Y'ar-  Ansits  .Inn.  1.  Income.  Expenditure.         Excess  of  Expenditure. 

Jf71 $3,054,361  $3,163,901  $S,122,6S3  $1,958,752 

\2l, 3,640, 4.S0  3.733,101  4,448,999  751,898 

'873 4,163.290 

ThxsaHbowing  EjrreHsnf  Kxprnilitiirr  in  the  two  years  of     .  $2,710,650 

And /"ri-ca.iPo/ -IjiMcfs  in  the  same  time  of   .   .   .    ; 1,110,939 

.<,„o  d.  Progress  of  the  United  States  Branch  ;-Net  Fire  Premiums:  1848,  $4,519;  1858,  $471,988; 
1868,  $1,739,620;  1878,  $2,422,126;  1888,  $3,928,010:  1898,  $4,979,422. 

_,  .  LOSSES.---The  amount  paid  in  satinfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  53  years  is  $81 .558.383.00 
Tills  large  sum,  in  conounction  with  the  growth  of  the  Company's  business,  evinces  the  confidence  of  the  pubUc  and  the 
faithluJness  with  which  the  Company's  losses  are  adjusted  and  paid. 

PACIFIC    DEPARTMENT    ESTABLISHED    1852. 

Chief  Otjicf,  4-i-i  C'ali/ornia  Strvvl,  /ian  Fr<niriHco. 


R.  G.  BRUSH 


JOHN  W.  GUNN 


CHAS.    D.    HAVEN,    Resident  Secretary. 
C.  MA50N  KINNE.  Assistant  Secretary. 
SI'KCIAI.    AGKNTS  : 

W.  H.  RAYMOND     FRED.  L.  HAVEN      THEO.  SUMMERLAND 
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THe    Coast  T^eview. 


.     .     .     ORGANIZED    A.    D.   1817 


Fire  Association 


OF     PHILADELPHIA, 


STATEMENT   OF  ASSETS,   JANUARY   1st,    1901. 

Gross  Assets  _--___        ^6,^40,2ijI.OO 

Policyholders'  Surplus     -----  1,426,049.00 

F.  J.  ALEX.  MAYER.  .   .  State  Agent  for  Oregon  and  Washington,  PORTLAND,  Ore. 

DAN.  L.  WEAVER.  .  .  .  Special  Agent  for  Oregon  and  Washington,  SPOKANE. 

F.M.AVERY Special  Agent  for  Colorado,  Wyoming,  Montana,  Utah  and  Idaho,  DENVER, Colo 

J.  M.  BECK,  Manager  Pacific  Department 

219  Sansome  Street,  :  :  :  San  Francisco,  Cal. 


Financial  Standing,  January  I,   1901,  of  the 

Philadelphia  Underwriters 

COMPOSED    OF    THE 


Insurance  Co.  of  North  America 

FOUNDED,  A.  D.   1793 

CASH  CAPITAL |  3,000,000  00 

Total  Assets 9,583,793  00 

Total  Liabilities,  except  Capital     4,80.5,354  00 


Surplus  as  to  Policyholders  .   .   $4,778,538  00 


Fire  Association   of    Philadelphia 

FOUNDED,  A.   D.   1817 

CASH  CAPITAL $    500,000  oO 

Total  Assets      6,340,3.50  00 

Total  Liabilities,  except  Capital  .    4,914,303  00 


Surplus  as  to  Policyholders   .   .  $1,436,049  00 


COMBINED     ASSETS,  -  -  .  .  $15,924,043  00 

SURPLUS  TO  POLICYHOLDERS,  -  -  6,204,587  OO 

F.  J.  ALEX.  MAYER,  State  Agent  for  Oregon  and  Washington,  Portland,  Ore. 
DAN.  L.  WEAVER,  Special  Agent  for  Oregon  and  Washington,  SpoKANB. 
F.  M.  AVERY,  Special  Agent  for  Montana,  Utah  and  Idaho,  Denver,  Colo. 


J.   M.   BECK,   Manager  Pacific  Department 

219  Sansome  Street,  ....  .  San  Francisco. 


Th6    Coast  T{evifav. 


PH(ENIX  ASSURANCE  COMPANY     Jt         Jt         j»      PROVIDENCE  WASHINGTON    INSURANCE  CO. 


Ph([Biniflx 
Assiuraece 
Compamiy  o  o  o 


ProvMeini€e= 
WashSinig'toini 
InsMramice  Co. 


OF  LONDON 
Established   1782 


OF  RHODE    ISLAND. 
Incorporated   1799 


^k.=^^!iV^ 


BUTLER    &    HEWITT, 

General    Agents    tor    Pacific    Coast. 
413  California  Street  .  .  .  _  San    Francisco 


^ 


Melvetia 


Swiss    ^ire    Insurance  Company 

OF    ST.     GMLL. 

Capital  ,  ,  ,  %  2,000,000.00 

Losses  T'aid since  organization,  .        16,483,204,00  | 


ST^^^iss  Marine 


w 


Insurance   Companies  Combined  i» 

Capital,  ....  $4,000,000.00  I 


I  SYZ  &  CO.,  General  Agents,  ^ 

%  % 

yji   301    California   Street,  :  :  :  San   Francisco,    Cat.  )» 
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•e^ 


^^•^^•^^. 


J.  C.  HOUGHTON,  President 
JOS.  A.  DeBOER,  V.-Pres. 
O.  D.  CLARK,  Secretary 


m 


\  THIS  COMPANY  HAS  GAINED  IN  THE  LAST  DECADE 

^  i 

vj/    In  Assets $12,275,109.34  or  I60.96  %  w 

%    In  Surplus 1,089.332.69  or  I  19.47   %  X\, 

^jj;    In  income 2,538,592.69  or  I  14.44  %  V{j; 

^j    In  Insurance 48,102,49  1.00  or  93.64  %  \»/ 

%  vt/ 

Sells  the  Most  Modern,  Profit-Sharing,  Non-Forfeitable  Contracts  of  Life,  Term, 
Endowment  and  Annuity  Insurance.  Correspondence  from  Interested  Parties 
Promptly  recognized.    Good  Agency  Contracts  for  Reliable  Men, 

G,  M,  STOLP  &  SON,  General  Managers 

San   Francisco,   Cal. 


82-84  CrocKer  Building 

i^  '^S.  '-^  '.^  •  ^^  '.^  '.Sj  •  '^^  •  's:^  '^Si  •  ^ 
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Our  Special  Agents  pay  Pacific  Coast  Losses  by  sight  drafts  on 
Crocker-Wooiworth  Bank.  San  Francisco. 


ffnemi 


A. 


Fire  Dosyramice  Compamiy 

OF  NEW  YORK 
WESTERN  DEPARTMENT  (including  Pacific  Coast)  RIALTO  BL'DG,  CHICAQO,  ILL. 

GEO.  E.  KLINE,  General  Manager.  C.  R.  TUTTLE,  Assistant  General  Manager 

PACIFIC    COAST    SPECIAL    AGENTS: 


CALIFORNIA: 

D.  W.  GRAVES,  P.  0.  Box  2536, 
San  Francisco. 


E.  P.  WILSON,  P.  0.  Box  926, 
Los  Angeles. 


^ 


WASHINGTON,  OREGON   AND   IDAHO: 

W.  A.  WILLIAMS,  p.  0.  Box  750, 
Portland,  Ore. 

COLORADO,  WYOMING,  UTAH,  NEW  MEXICO 
AND  MONTANA: 

F.  H.  RHOADES,  P.  0.  Box   1432, 
Denver,    Colo. 


Tiie   Coast  '■I^eview. 


P^rovic(ei7((^avii7g§  ^ij^ 

OF-  ISJEZV 

Edward  W.  S 

SucceseruL  A&eNTS,*NDG>£NTuEMCN  Sccx^Nci  Remunebative  Business  Connections, 
iviAY   Apply  to  the  Head  OrriCE.oR  any  or  Tme  Socictt's  General  Ac^emts. 

CARL    C.    GROSS, 

Manager  for  CALIFORNIA  and  NEVADA. 
Rooms  709°13  Claus  Spreckels  Building. 

riarket  and  Third  Sts.,  San  Francisco. 


OF-  NEW  YORK. 

Edward  W.  ScoTT.Fk 


COTT.rr^ESIDENT. 


The  Only  Companies  Having  a  California  Deposit  for  tlie  Special  Protection  of  California  Policyholders 


Incorporated.  tSS3 


Incorporated    tSS3 


Western 


Fire  and 
Marine 


Assurance  Co.   o/  Toronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenney,  Vice-Pres. 


$100,000.00  Deposit 

with  California  State 
TreasuriT 

ASSETS  in  United  States S  1,965,508.80 

INCOME  in  United  States,  1900  .  .  .  2,222,401.59 
Surplus  in  United  States,  Jan.  1, 1901  .  638,430.58 
Losses  paid  in  U.S.  1874  to  1900  Inclusive  20,103,120.34 


British  America 

Assurance  Co.  of  Toronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenney,  Vlce-Pres. 


$100,000.00  Deposit 

with  California  State 
Treasurer 


ASSETS  in  United  States $1,256,308.10 

INCOME  in  United  States,  1900  .   .   .   .      1,332,812.35 
Surplus  in  United  States  Jan.  1,  lUOl   .         457,878.85 


WESTERN    IJEI^ARTMBNT.  Denver.  Co/o. 

H.  T.  LAMEY,   Manager 

WATSON,  TAYLOR  &  SPERRY,  General  Agents,  322  Pine  Street,  San  Francisco. 

R.   H.   MAGILL,   District  Manager,  1010  Broadway,  Oakland,  Cat. 

C.  J.  STOVEL,  Marine  Agent  for  Coast  for  British  America,  411  California  St.,  San  Francisco. 


Tne    Coast  TiEviEw. 


THE  PENNSYLVANIA 

*  FIRE  INSURANCE  COMPANY  of  Philadelphia. 

,       Incorporated  1835 


ASSETS, 

January  1st,  J 90 1:  ^ 

$5,334,922.53 


;5>^--^^y^^ 


NET  SURPLUS, 

January  Jst,  J90I; 
$2,563,883.97 


One  of  the  OLDEST  and  STROSGEST  Fire  Insurance  Offices  in  tlie  United  States. 
Office  Pacific  Coast  Department:      508-10  CALIFORNIA  ST.,  San  Francisco. 

T.  EDWARD  POPE,  Manager. 

HOMER    CRAIG,    General    Adjuster.  R.    W    OSBORN,     Assistant    Manager. 

SPECIAL   AGENTS:-Chester   Deering,    Volney   Howard,    S.    P.    Mesick. 


Organized      1854- 


l^   t^*    t^*  (^*    t^*' 


1854 


(,5*  t^*  tr^  f^^  t£^ 


Hamburg  -  Bremen 

Fire  Insurance  Company 


OF   HAMBURG,  GERMANY    | 


Capital  and  Accumulations,    $3,726,181.40 

/Vssets  in  the  United  States,  Jan.   I,    1901   ....  $     1,552,926.04 
Surplus  In  the  United  States,  Jan.    I,    1 90  I   .    .    .    .  499,580.89 

Losses  Paid  In  the  United  States,   over 13,000,000.00 


RUDOLPH  HEROLD,  Jr., 

General  Agent  Pacific  Department 
HARRY  C.BOYD,  415  California  Street 

Assistant  General  Agent.  San  Francisco 


"  Ths  Coast  T^eview. 

HEALTH    AND    ACCIDENT    INSURANCE 

PUINEAS  C.  LOUNSBURT,    (^   Z-^:/ Pf^*^^^^^^  KIMBALL  C.  ATWOOD 

OF    NEW    VORK. 

ASSETS,  January  1.  I'.tOl $      <)87,1H1  61 

SURPLUS  TO  POLICYHOLDERS 3»8,4H  58 

CLAIMS  PAID,  OVER     . 3,500,000  00 

Health    and   Accicienr,  F'olioie.s- 

The  Best  Insurance  j    The  Easiest  Insurance 

FOR  BUSINESS  and  FOR  AGENTS 

PROFESSIONAL  MEN  TO  SELL 

8@"  Liberal  Commissions  and  Renewal  Contracts  to   Good  Men.  ■ 

•         . 

Address — 

Pacific  Coast  Department,  THOS.    GODWIN, 

Mills  Building 

SAN  FRANCISCO.  Maoager. 


Beneficiaries 


Optional  •  Life     gjr 

— '^ * 

Elndo-wment 


The  Security 
Trust  &  Life  Ins.  Co. 


and 


Don't    lose      your 

prospects"  for -want 

A.  •*     x>    T  \l>  of      a      contract      tKat 

■A.nn\iity r olicy.  ^\ 


I 


al"ways  -wins. 

ITS  JUST  OUT. 


GEO.  B.  LUPER, 

GEN'L  Manager. 


Ask  for  Bids. 


Insurance  and  Com- 
mercial    Printing     is 
'  done  at  the 

Coast  Review  Office 

at   reasonable    rates. 
Desk  Blotters,  Small 
Blotters,     Daily    Re- 
ports,   Receipts, 
Etc.,    Etc. 


Th6  Coast  TIevjew. 


LONDON & 
LANCASHIRE 

FIRE 

INSURANCE  COMPANY 


London  &  Lancashire 

Fire    Insurance    Company, 

Of  Liverpool^    Eng. 


Subscribed  Capital, 

Cash  Assets, 

Assets  in  United  States, 


•  » 


$10,637,500 
8,830,415 
2,641,046 


Orient  Insurance  Co* 


Of  Hiirt/ord,    Conn. 


Authorized  Capital, 
Assets, 


$2,000,000 
2,379,038 


The  State  Fire  Ins*  Co*,  L'd, 


Of  Liverpool^  England. 

Authorized  Capital, 

Assets  in  the  United  States, 


$5,000,000 
329,705 


The  Netherlands 


^S^^     Capital, 


FIRE  INS.  CO. 

Of  The  Hague,  Holland. 


Assets  in  United  States, 


(EST.  1845.) 

$1,600,000 
572,967 


PACIFIC    COAST    DEPARTMENT, 
315     Montgomery    Street,  :  :  :  :  :  :  San  Francisco 

WM.   MACDONALD,  Manager, 

D.  E.  MILES,  Ass't  Manager. 


Ths    Coast   T^eview. 


CASH  CAPITAL 


*       *       * 


$4,000,000.00 


Cash  assets      »      •      » 

January  1,    lUOl 

$13.351292.72 


Incorporated 


For  a  period  of    EIGHTY-TWO  YEARS   this  com 

pany  has  occupied  the  position  of  the  LEADING 

American  Fire  Insurance  Company. 


lSi9 


Largest  Cash  Capital,  Largest  Cash  Assets 

of  any  Fire  Insurance  Company 

in  America. 


Losses  Paid  since  organization  ]  82  years  [  $88,242,132.93 

BOARDMAN  &  SPENCER,  General  Agents 


E.  C.  MORRISON,  Supervisor  of  Asencies 
LOUIS  MEL, 


W    L.  GAZZAM, 
J.  A    MURPHY. 


( 


Office,  514  California  St.,  San  Francisco 


Special  Agents  and  Adjnsters 


H 


THE 


HARTFORD 

Fire  Insurance  Company, 

Organized  1794. 

^  Assets,      .       .       .  ^12,259,076  45 

Net  Surplus,        .        .  3,000,855  44 

K.    B  ELD  EN,    Manager    Pacific    Department 

WHITNEY    PALACHE,    Assistant    Manager 
313  California  Street,  -  SAN  FRANCISCO 


J.  J.  AGARD 


Special    Agents    and    Adjusters. 
J.  J    DENNIS  JOHN  M.  HOLMES 


W.  O.  MORGAN 


The  Coast  Review. 


Vol.  61. 


FEBRUARY,    1902. 


No.  2 


A    MONTHLY    INSURANCE    MAGAZINE.       WITH    SUPPLEMENTS.       DEVOTED 

TO    ALL   KINDS   OF    INSURANCE    THAT    INSURES.       PUBLISHED 

ON    THE   FIFTEENTH    OF   THE   MONTH, 

by   The  Coast  Review  Cotnpany^  joS  Montgomery  Street,  San  Francisco. 

%     INSURANCE    IN    STATE    AND    NATIONAL   COURTS.    | 


Our    Digest    of    Recent    Insurance    De- 
cisions. 

Copies  of  law  journals  containing  full 
reports  of  decisions  digested  in  the  Coast 
Review  can  be  obtained  by  ordering  same 
at  the  office  of  this  journal. 

It  appears  that  lawyers  constantly  in- 
troduce in  their  arguments  points  which 
have  long  been  deemed  settled ;  but  the 
courts,  of  course,  must  pass  on  these 
familiar  things.  As  a  rule,  we  omit  these 
stereotyped  rulings,  such  as  the  following: 

"Where  a  fire  insurance  company  re- 
ceives and  retains  proofs  of  loss  without 
pointing  out  to  the  insured  alleged  defects 
therein,  it  is  estopped  to  set  up  such  de- 
fects as  a  defense  to  an  action  on  the 
policy. ' ' 

Some  of  the  principal  rulings  this  month 
are  as  follows: 

B''ire. — An  accident  to  a  sprinkler  sys- 
tem was  not  an  increase  of  risk. 

Sale,  but  no  deed  had  been  made. 
Seller  retained  insurable  interest. 

Testimony  showing  good  walls  standing 
after  fire,  question  of  total  loss  was  for 
jury. 

Notice  to  agent  was  notice  to  company. 

Total  loss  is  defined  at  great  length. 

The  question  of  alleged  waiver  of  the 
clear  space  clause  is  the  subject  of  a  rul- 


ing. Even  with  an  implied  agreement, 
said  the  court,  it  was  inadmissible  to  con- 
tradict the  terms  of  the  written  contract. 

Marine.  —  One  decision  is  digested. 
Elsewhere  in  the  book  is  the  full  text  of 
a  federal  court  decision  on  "abandon- 
ment." It  is  an  interesting  and  valuable 
summary  of  the  law  on  the  subject. 

Life. — An  account  of  a  suicide  is  given, 
with  the  conclusion  that  the  evidence 
raised  a  fair  question  of  fact  for  the  jury. 

Insured  died  before  action  was  taken 
on  his  request  for  a  change  of  beneficiary. 
Question  as  to  beneficiary  not  settled. 

Policy  on  husband  for  legal  representa- 
tives is  not  for  benefit  of  wife.  Assign- 
ment by  wife  is  necessary  if  policy  is  foi- 
her  benefit. 

Accident. — Insurer  did  not  waive  fur- 
ther proofs  by  rejecting  the  first  proofs. 

Insured  was  standing  on  the  step  of  a 
moving  car,  when  he  fell.  This  was  not 
voluntary  exposure. 

FI  KE. 

Continental  Ins.  Co.  v.  Brooks,  Ala.  S.  C., 

SO  iS.  E.  Be}}.  S76. 
Insurable  Plaintiff  conti-acted  to  sell 
Interest  the  insured  property  to 
a  certain  person,  the  deed 
to  be  made  when  the  entire  purchase 
money  was  paid.  At  the  time  of  the  fire 
the  deed  had    not  been  made,  and  there 
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i-ornaineddue$900on  thi>  purcliase  money. 
Tho  aiuoLint  of  tlio  iiifiui-aiK-c  was  $;"0(). 
Held,  that  plaintiff  i-ctaincd  an  insiirablo 
interest  in  tho  property  destroyed. 
•Pleading  Where  a  re|)lication  in  an 
action  on  a  lire  policy  alleg'ed 
that  a  certain  person  was  the  defendant's 
general  agent  when  he  agreed  to  waive  a 
certain  condition  in  the  policy,  and  the 
rejoinders  denied  that  such  person  was 
defendant's  general  agent  at  the  time,  it 
was  not  error  to  strike  out  the  rejoinders, 
where  the  case  was  afterwards  tried  on 
issue  joined  to  the  replication. 

Agent  An  insurance  agent  with 

Can  Waive  authority  to  write  insur- 
ance, collect  premiums,  and 
act  generally  as  the  company's  agent  for 
such  purposes,  and  to  make  insurance 
contracts,  has  power  to  waive  a  condition 
in  a  policy  written  by  him  providing  that 
any  change  in  the  title  or  possession  of 
the  property  would  avoid  the  policy  un- 
less an  agreement  that  such  change  might 
be  made  was  indorsed  on  the  policy. 
Waiver  Where  a  general  insui-ance 
agent,  with  authority  to  waive 
a  condition  in  a  fire  policy  forbidding  a 
change  in  interest  or  possession,  ceased  to 
be  the  company's  agent,  a  waiver  by  him 
of  such  condition  after  the  termination  of 
the  agency  is  binding  on  the  company, 
where  tho  insured  in  good  faith  i-elied  on 
his  authority,  and  had  no  notice  or  knowl- 
edge of  the  termination  of  the  agency. 

Cuninicr  Lumber  Co.  v.  Associated   Manu- 
facturers' Mut.   Fire  Ins.   Cor}),  of 
Neio    York,    N.  Y.   S.  C,  A. 
D.,  73  N.  Y.  Siipi). 
Foreign  Gen.  Corp.  Law,  ?  15, 

COKPOKATIONS'  provides  that  no  for- 
RiGHT  TO  Sue  eign  stock  corporation 
shall  do  business  in  the 
state  until  it  has  procured  a  certificate 
from  the  secretary  of  state  of  compliance 
with  certain  provisions  of  law,  and  that 
no  foreign  stock  corporation  doing  l)usi- 
ness  in  the  state  shall  maintain  any  action 
on  any  contract  made  in  the  state  till  it 
has  such  a  certificate.  Held,  that  where 
a  manufacturing    corporation    located  in 


another  state  emjiloyed  an  agent  in  tho 
state  to  solicit  orders  and  make  estimates 
of  material  to  be  furnished  therefor, 
which  agent  was  paid  by  commissions  on 
oi'ders  sent  in  by  him.  such  ordei'S  being 
subject  to  acceptance  by  the  pi-incipal  and 
filled  directly  from  the  home  office,  such 
corporation  was  not  doing  business  in 
the  state  so  as  to  be  precluded  from  suing 
on  a  fii-e  insurance  policy  written  in  the 
state  without  fii'st  obtaining  a  certificate 
from  the  secretary  of  state. 

Nor  was  it  doing  business  in  the  state 
by  taking  out  a  firo  insurance  policy  in  a 
domestic  insurance  company  on  its  plant 
and  material  through  insurance  brokers 
in  the  state. 

Sprinkler  A  fire  insurance  policy  on 
Repairs  a  sawmill  stipulated  that 
tho  insured  should  use  duo 
diligence  to  maintain  in  complete  work- 
ing order  the  automatic  sprinkler  system 
then  in  use,  and  that  no  change  should 
be  made  in  such  system  without  the  con- 
sent of  the  insurer.  During  the  life  of 
the  policy  a  heavy  frost  froze  the  water 
in  the  sprinkler,  and  burst  some  of  its 
pipes,  and,  though  extra  care  in  watch- 
ing the  plant  was  taken  and  immediate 
steps  were  taken  to  have  the  sprinkler  re- 
paired by  tho  concern  which  installed  it. 
a  loss  by  fire  occurred  befoi'e  the  repairs 
were  complete.  Held,  that  the  accident 
to  the  sprinkler  system  was  not  an  in- 
crease of  risk  which  would  relieve  the 
insurer  from  liability  for  the  loss. 

The  repairs  to  the  sprinkler  were  not  a 
change  in  the  system,  within  the  mean- 
ing of  the  policy,  so  as  to  discharge  the 
insurer. 

Poppitzv.  German  Ins.  Co.  of  Frceport.  111., 

Minn.  S.  C,  SS  N.  W.  R.  43S. 
ToT.\L  The  question  as  to  what  con- 
Loss  stitutes  a  total  loss  under  our 
standard  policy  law  was  directly 
presented  in  the  case  of  Northwestern 
]Mut.  Life  Ins.  Co.  v.  Rochester  German 
Ins.  Co.  of  Rochester,  N.  Y.,  88  N. 
W.  265,  the  opinion  in  which,  written 
by  Justice  Lewis,  was  recentlj'  filed. 
We  there    held  that  a  loss  is    not   total, 
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within  the  meaning  of  the  standard  policy 
law,  unless  the  building  insured  be  so  fai- 
destroyed  by  the  Are  that  no  substantial 
part  01"  portion  thereof  above  the  founda- 
tion remained  in  place  capable  of  being 
utilized  in  restoring  the  building  to  the 
condition  in  which  it  was  before  the  fire. 
The  question  was  very  fully  and  carefully 
considered,  and  the  rule  thei-e  laid  down 
is  believed  to  be  sound,  and  must  be  fol- 
lowed and  applied  in  this  case.  Applying 
it,  we  have  only  to  determine  whether 
the  evidence  is  so  conclusive,  or  so  clearly 
in  favor  of  the  contention  that  the  build- 
ing in  question  was  so  far  destroyed  by 
the  fire  as  to  render  what  remained  unfit 
to  be  used  in  restoring  the  same  to  its 
original  condition,  as  to  justify  the  court 
in  directing  a  verdict.  We  have  exam- 
ined the  evidence  with  care,  and  find  that 
it  is  not  so  clearly  in  favor  of  plaintiff's 
contention  as  to  justify  taking  the  case 
from  the  jury.  It  is  conflicting  upon  the 
question,  and  such  as  to  make  a  fair  issue 
of  fact.  We  need  not  discuss  it.  It  is 
sufficient  to  say  that  witnesses  for  de- 
fendant testified  that  the  walls  of  the 
building  left  standing  after  the  fire  were 
in  good  condition  for  rebuilding,  and 
could  have  been  utilized  for  that  pur- 
pose. The  court  should  therefore  have 
submitted  the  question  to  the  jury. 

McFadden  et  al  v.  Union  Assur.  Soc.  ct  al 

&  U.  S.  C.  C.  Pa.,  112  F.  B.  34- 
No  Marine  In  actions  on  insurance 
Insurance  policies  covering  "cotton, 
*  *  *  the  property  of 
the  assured,  *  *  *  or  sold  but  not 
delivered,"  while  afloat  in  transitu  in 
any  of  certain  designated  ports,  but  not 
to  cover  "goods  on  which  at  the  time  of 
any  fire  there  may  be  any  marine,  inland 
or  transportation  insurance,"  to  recover 
for  cotton  burned  while  on  a  lighter  in 
one  of  the  designated  poi-ts  being  trans- 
ferred to  an  ocean  steamship,  evidence 
considered,  and  held  not  to  sustain  the 
defense  that  at  the  time  of  the  fire  the 
cotton  had  been  sold  and  delivered  to  a 
purchaser,  so  as  to  bring  it  within  the 
terms  of  a  marine  policy  held  by  such 
alleged  purchaser,   but  to  show   that  it 


was  then  the  property  of  the  assured, 
and  strictly  within  the  terms  of  the 
policies  sued  on. 

Germunia  Ins.  Co.  v.  Ashhy,  Ky.  (J.  of  A. 

65  S.  W.  It  611. 
Service  Where  a  foreign  insurance 
Process  company,  as  provided  by  Ky. 
St.  §  631,  consents  in  coming 
into  the  state  to  do  business,  that  service 
of  process  on  the  insurance  commissioner 
of  the  state  shall  be  a  valid  service  on 
the  company,  that  consent  extends  to  all 
actions  relating  to  any  business  done  by 
the  company  while  in  the  state,  though 
it  may  have  withdrawn  from  the  state 
prior  to  the  bringing  of  the  action. 

Proofs        A   denial   that  plaintiff  fur- 
nished   "sufficient"    proofs    of 
loss   is   not   a   denial    that    he   furnished 
proofs  of  loss. 

Agent  Notice  to  the  agent  that 
plaintiff  had  only  a  bond  for 
title  was  notice  to  the  company,  so  that 
it  cannot  rely  upon  the  fact  that  plaintiff 
falsely  stated  that  he  was  the  owner  in 
fee  of  the  land. 

An  agreement  by  insured  to  keep  an 
iron  safe,  and  to  keep  his  books  therein, 
was  not  binding  where  the  agent  knew 
no  such  safe  was  kept,  and  there  was  no 
consideration  for  the  agreement. 

Valued  Under  Ky.  St.  ?  700,  all  poli- 
POLICY  cies  covering  real  estate  are 
valued  policies,  and  in  case  of 
total  loss  the  insurer  is  liable  for  the  full 
amount  of  the  policy  on  which  the 
premium  was  paid,  though  the  policy 
provides  that  the  liability  shall  not 
exceed  three-fourths  of  the  value  of  the 
property. 

Northwestern  Mut.  Life  Ins.  Co.  v.  Eoches- 

ter  German   Ins.  Co.   of  Bochc^tcr,  N. 

Y.,  Minn.  S.  C,  SS  N.  W.  It.  265. 

Total  Under  the  standard  fire  in- 

LOSS        surance  policy,  total  loss  is  to 
Defined    be  ascertained  as  of  the  date 
of  the  occurrence,   and  is  de- 
termined by  the  following  tests:  A  build- 
ing is  not  a  total  loss  unless  it  has  been 
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so  far  destroyed  by  llio  fire  that  no  sub- 
stantial part  or  poi'tion  of  it  above  the 
foiuiilatioii  remains  in  place  capable  of 
boing  safely  utilized  in  restoi-ing  the 
building  to  the  condition  in  which  it  was 
before  the  fire.  The  words  ''total  loss," 
when  applied  to  a  building,  mean  totally 
destroyed  as  a  building;  that  is,  that  the 
walls,  although  some  portion  of  them 
remain  standing,  are  unsafe  to  use  for 
the  purpose  of  rebuilding,  and  would 
have  to  be  torn  down,  and  a  new  build- 
ing erected  throughout.  There  can  be 
no  total  loss  of  a  building  so  long  as  the 
remnant  of  the  structure  left  standing 
above  the  founflation  is  reasonably  and 
safely  adapted  for  use  (without  being 
taken  down)  as  a  basis  upon  which  to 
restore  the  building  to  the  condition  in 
which  it  was  immediately  before  the  fire; 
and  whether  it  is  so  adapted  depends 
upon  the  question  whether  a  reasonably 
prudent  owner  of  a  building  uninsured, 
desiring  such  a  structure  as  the  one  in 
question  was  before  the  fire,  would,  in 
proceeding  to  restore  the  building,  utilize 
such  standing  remnant  as  such  basis.  If 
he  would,  then  the  loss  is  not  total. 
Rules  applied,  and  held  error  to  refuse 
instructions  in  substance  embodying 
these  principles. 

A  cold  storage  plant  was  insured  under 
the  following  description:  "Four-story 
and  basement  brick  building,  with  com- 
position roof,  and  a  brick  engine  and 
boiler  house  attached,  including  steam 
heating  and  hoisting  a))paratus,  steam, 
brine,  water,  and  gas  pipe  fixtures,  and 
all  other  permanent  fixtures  occupied  for 
warehouse  pui-poses."  The  engine  house 
consisted  of  a  small  one-stoi-y  brick  struc- 
ture attached  to  the  main  building,  and 
the  whole  considered  and  operated  as  an 
entirety.  Held,  conceding  the  engine 
house  was  but  slightly  damaged  by  the 
fire,  under  the  tests  above  given  the 
question  of  total  loss  must  be  applied  to 
the  structure  as  a  whole. 

The  wall  at  one  end  of  the  building  had 
been  bolted  to  a  similar  one  of  an  adjoin- 
ing brick  building,  thereby  making  a 
double  wall.     Hold  that,  as  bearing  upon 


the  question  of  total  loss,  it  was  proj)ei- 
to  show  that  tlie  double  wall  i-emaining 
was  not  suitable  to  be  utilized,  in  place, 
in  restoring  both  l)uildings.  In  such 
case  the  insured  could  not  claim  the 
entii'c  benefit  of  the  remaining  double 
wall. 

The  evidence  did  not  sliow  conclusively 
that  the  loss  was  total. 

Suiiniiers  v.  Dcs  Moinea  Ins.  Co.,  la.  S.  C, 
SS  N.   W.  Hep.  326. 

Copy  Under  Code,  g  1741,  provid- 

Premium    ing    that    an  insurance  com- 

NOTE  pany  which  neglects  to  attach 
to  oi-  indorse  on  its  policies  a 
copy  of  any  application  or  representation 
of  the  insured  which  by  the  terms  of  the 
policy  is  made  a  part  of  the  contract  of 
insurance,  or  which  may  in  any  manner 
affect  its  validity,  shall  be  precluded 
from  setting  up  such  representation  in 
defense  to  an  action  on  the  policy,  an 
insurance  company  which  fails  to  attach 
to  or  indoi-se  on  a  policy  a  copy  of  a  pre- 
mium note  given  therefore  will  be  pre- 
cluded from  setting  up  nonpayment  of 
the  note  in  defense,  though  the  policy 
provides  that  it  will  be  void  if  the  pre- 
mium is  not  paid  when  due. 

Keller  v.  Liverpool  &  L.  &  G.  Ins.  Co.  Tex. 
C.  C.  A.  65  S.  W.  li.  695. 
Clear  A  policy  of  insurance  on 
Space  lumber  at  a  rate  of  2^  per 
Clause  cent.,  contained  a  clause  that 
a  clear  space  of  200  feet  should 
be  maintained  between  the  lumber  and 
any  woodworking  establishment.  Subse- 
quently a  planing  mill  was  erected  within 
128  feet  of  the  lumber,  and  the  insurance 
company  were  notified  that  the  assured 
wished  to  cancel  the  lumber  policy  and 
insure  the  mill,  which  was  done.  The 
only  time  the  company's  agent  saw  the 
lumber  was  when  this  change  of  insur- 
ance was  effected,  and  he  testified  that 
he  paid  no  attention  to  the  amount  of 
clear  space.  The  manager  of  the  mill 
testified  that  he  told  the  agent  he  was 
contemplating  reinsuring  the  lumber, 
whereon  the  agent  stepped  the  distance, 
and   said   that,  as  the  lumber  was  then 
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situated,  the  rate  would  be  2}{  percent., 
but  that  with  a  200-foot  clear  space  he 
could  give  a  1  per  cent.  rate.  About 
three  weeks  after  the  change  a  policy 
was  issued  on  the  lumber  for  2ji  per 
cent.,  containing  in  the  body  of  the 
policy  a  200-foot  clear  space  clause,  and 
was  received  and  retained  by  the  assured 
without  reading.  Held,  that  the  evi- 
dence failed  to  show  fraud  or  mistake  on 
the  part  of  the  agent  in  inserting  such 
clause. 

No  waiver  of  the  clear  space  clause 
could  be  implied  from  the  evidence. 

Even  if  such  evidence  showed  an 
implied  agreement  to  waive  the  clear 
space  clause,  made  prior  to  the  issuance 
of  the  last  policy,  it  was  inadmissible  to 
contradict  the  terms  of  the  written  con- 
tract. 

Deming  Inv.  Co.  v.  Diclxrman,  Kan.  S.  C. 

66  P.  E.  10^9. 
FouECLosuuE  When  a  purchaser  at  fore- 
PuKCHASEB  closure  sale,  subject  to  re- 
demption, procures  and  pays 
for  insurance  upon  the  property  to  which  lie 
holds  a  certiBcate  of  purchase,  the  contract 
of  indemnity  so  procured  is  a  personal  con- 
tract between  the  purchaser  and  the  insur- 
ance company,  which  does  not  inure  to  the 
benefit  of  the  person  entitled  to  redeem; 
and,  upon  redemption  being  made,  the  pur- 
chaser is  not  required  to  account  to  the 
redemptioner  for  the  amount  of  money 
received  from  the  insurance  company  upon 
the  property,  the  building  upon  the  property 
having  been  totally  destroyed  by  fire  during 
the  period  of  redemption. 

MARINE. 

Egan  v.  Briti'ih  &  Forckpi  Marine  Ins.  Co.. 
III.  S.  C.  61  N.  E.  Bep.  lOSl. 
Share  The    fact   that    a    marine 

IN  insurance    company,     which 

Recovery  had  paid  a  loss  due  to  the 
wrongful  act  of  another,  was 
not  a  party  to  the  suit  by  the  insured 
against  the  wrongdoer,  or  liable  in  any 
way  for  the  costs  connected  therewith, 
did  not  defeat  its  right  to  a  proportion- 
ate share  in  the  recovery,  where  it  was 
never  requested  to  become  a  party  or  to 
contribute  toward  the  prosecution  of  the 
action. 


Owner  Where  a  vessel  carries 

Co-iNSURER  marine  insurance  for  a 
part  only  of  its  value, 
the  owner  is  a  co-insurer  as  to  the  unin- 
sured part,  and  in  case  of  a  loss  such 
part,  called  the  "owner's  risk,"  is  to  be 
taken  into  consideration  in  fixing  the 
porportion  of  the  loss  to  be  paid  by  the 
insurer. 

Subrogation  A  marine  insurance 
company,  which  pays  a 
loss  due  to  the  wrongful  act  of  another, 
is  subrogated  to  the  rights  of  the 
insui'od.  and  may,  in  the  name  of  the 
insured,  for  his  use,  prosecute  a  suit 
against  the  wi-ongdoer  and  reimburse 
itself,  especially  where  the  policy  pro- 
vides that  the  insured  shall  assign  to  the 
insui-er  such  right  of  action. 

LIFE. 

In   re  Madden,    U.    S.    C.  C.  A.,   110  F. 

B.,  34s. 
Bankrupt's  This  is  a  petition  of  re- 
ASSIGNMENT  view  of  an  order  of  a 
court  of  bankruptcy  re- 
quiring the  bankrupt  to  execute  an  as- 
signment to  the  trustee  in  bankruptcy  of 
a  certain  contract  between  himself  and 
the  Equitable  Life  Assurance  Society  of 
the  United  States.  It  appears  that  prior 
to  the  adjudication  of  bankruptcy  the 
bankrupt  had  assigned  the  contract  to 
Matilda  J.  Madden,  his  wife.  As  the 
order  does  not  purport  to  pass  upon  the 
rights  of  Matilda  J.  Madden,  and  i-eserves 
them  undetermined,  she  is  not  aggrieved, 
and  is  unaffected  by  it.  The  bankrupt 
himself  is  not  aggrieved  by  the  order 
because  by  section  70  of  the  bankruptcy 
act  the  trustee  takes  by  operation  of  law 
the  bankrupt's  title  to  all  documents  re- 
lating to  his  property.  The  petition  of 
review  is  dismissed,  for  the  reason  that 
there  is  nothing  in  the  order  of  which 
either  of  the  petitioners  has  reason  to 
complain. 
Harms  v.  Metropolitan   Life  Ins.  Co.,  N. 

Y.  S.  C,  73  N.   Y.  Supp.  513. 

Suicide  In  an    action    on  a  life  in- 

QUESTION     surance      policy     providing 

FOR  Jury     that   if   the    insured    should 

commit  suicide  the  company 
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should  not  bo  liable  for  a  greater  sum 
than  the  preiniiiin.  it  appoai-cd  that  in- 
sured was  found  dead  in  bod  at  a  hotel 
where  he  was  a  guest,  with  the  door  of 
his  room  loclced.  A  box  of  powder  was 
found  on  tho  bureau,  and  a  glass  contain- 
ing a  sediment.  A  doctor  who  had  tasted 
the  powder  and  the  contents  of  the  glass 
thought  the  substance  was  cori'osive 
sublimate,  but  he  had  made  no  test  suffi- 
cient to  enable  him  to  express  an  opinion 
about  it.  The  deceased  was  lying  in  a 
a  composed  attitude,  with  his  limbs 
straightened,  while  one  dying  from  cor- 
rosive sublimate  dies  in  excruciating 
agony,  and  usually  with  his  limbs  all 
drawn  up  and  distorted.  Held,  that  the 
evidence  raised  a  fair  question  of  fact  for 
the  jury  whether  the  insured  died  by  his 
voluntary  act  by  the  use  of  corrosive  sub- 
limate or  otherwise. 

Berg  i\  Damkoehler,   Wis.  ,S.  C. ,  8S  N.  W. 
B.    606. 

Benefic'iart  a  life  policy  gave  the  in- 
Cii.vxoE  sured  a  right  to  ehange  the 
beneficiary  by  filing  a  duly- 
acknowledged  written  request.  The  insured 
forwarded  such  request,  but  it  was  not  ac- 
knowledged, and  a  blank  form  was  returned, 
to  be  filled  out  by  insured  and  acknowledged. 
Before  this  was  done,  the  insured  died. 
Held  not  to  bring  the  case  within  the  rule 
that,  where  insured  had  pursued  the  rules, 
and  done  all  in  his  power  to  change  the  bene- 
ficiary, but  died  before  the  new  policy  was 
issued,  it  would  result  in  a  change  in  the 
beneficiary. 

Where  change  of  beneficiaries  was  sought 
to  be  made  in  a  life  policy,  but  the  request 
for  change  was  not  in  the  form  required  by 
the  regulations  of  the  company,  payment  of 
the  amount  of  the  policy  into  court  by  the 
company  did  not  in  any  way  affect  the  rights 
of  the  parties. 

Dannhauser  v.   Wallenstehi,  N.  Y.  C.  of  A. 

OS  N.  E.  R.  160. 
AssifiNMENT  Under  Laws  1879,  c.  248, 
i!Y  Wife  making  a  policy  of  insurance  on 
the  life  of  a  husband  for  use  of 
the  wife  assignable  by  the  wife  with  the 
written  consent  of  the  husband,  said  formal 
written  consent  is  necessary  to  validate  the 
assignment. 


A  policy  of  life  insurance  was  taken  out  by 
a  husband,  payable  to  the  insured's  personal 
representatives.  Thereafter  it  was  ex- 
changed for  a  paid-up  policy,  payable  to  the 
wife  of  the  insured,  assignee,  or  her  legal 
representatives.  Held  a  continuation  of  the 
original  contract  under  the  option  given  in  it 
to  exchange  it  for  a  paid-up  policy,  and 
assignable  by  the  wife  without  the  written 
consent  of  her  husband,  required  by  Laws 
1H7!),  c.  248,  in  making  an  assignment  of  a 
policy  on  a  husband's  life  payable  to  his  wife. 

Policy  A  policy  on  the  life  of  a  husband, 

ON  payable   to   his   legal    representa- 

HusBAND  lives,  is  not  one  for  the  benefit  of 
the  wife,  within  Laws  1840,  c.  80, 
allowing  insurances  on  the  life  of  a  husband 
for  the  benefit  of  a  wife,  or  Laws  1879,  c.  248, 
allowing  assignments  of  a  policy  made  pay- 
able to  the  wife  by  her  with  the  husband's 
consent. 

ACCIDENT, 

Bahcock  V.  Pucijic  JIut.  Life  Ins.  Co.,  N. 

Y.  S.  C,  73  N.  Y.  Supp.  4.53. 
Proofs  Proofs  furnished  by  insured 
Waiver  under  an  accident  policy  were 
rejected  by  insurer.  The  in- 
sured never  demanded  any  further 
blanks  nor  made  any  further  proofs,  but 
claimed  that  he  had  been  more  seriously 
injured  than  he  at  first  supposed,  and 
testified  in  an  action  on  the  policy  that 
the  insurer  directed  him  to  go  to  its 
physician  for  further  examination,  and  the 
physician  refused  to  examine  him.  Held, 
that  the  evidence  was  insufficient  to  justify 
a  finding  that  the  insurer  waived  filing  of 
new  proofs  of  loss,  or  the  giving  of  additional 
pi-oof  by  the  insured  as  to  his  supplementary 
claim  for  damages. 

Judge   Forbes  said: 

"I  have  reached  the  conclusion  that  this 
action  cannot  be  sustained  for  the  full  amount 
of  the  plaintiff's  recovery.  Holding  this  view, 
I  must  direct  that,  in  case  the  plaintiff  will 
stipulate  to  reduce  his  recovery  to  the  sum  of 
$10  and  interest  thereon  from  the  time  the 
cause  of  action  accrued  to  the  date  of  the 
verdict,  the  judgment  may  stand  for  that 
amount ;  otherwise  the  verdict  of  the  jury 
must  be  set  aside,  and  a  new  trial  granted, 
with  the  costs  of  this  motion  to  the  defend- 
ant to  abide  the  event  of  the  action." 

The  defendant  at  the  beginning  had  ad- 
mitted its  liability  for  |10,  or  two  weeks' 
indemnitv. 
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Smith  V.  jElna  Life  Ins.  Co.,  la.  S.  C,  S8 

N.  W.  B.  368. 
Evidence  In  an  action  on  an  insurance 
policy  there  was  evidence  that 
insured  stated  that  he  veas  going  to  leave  a 
train  on  its  stop  at  a  certain  crossing,  but 
left  it  at  a  point  over  1,000  feet  before  the 
crossing  was  reached.  Two  witnesses  testi- 
fied that  insured  descended  the  car  steps, 
and  stood  facing  inward,  holding  the  railings 
with  both  hands,  just  before  leaving  the 
train,  and  that  he  afterwards  held  on  with 
one  hand,  and  was  dragged  a  short  distance. 
One  witness  said  insured  appeared  like  a  man 
going  to  step  down  another  step,  as  though  he 
thought  there  was  another  step,  and  that,  in 
his  opinion,  insured  fell,  and  did  not  jump, 
from  the  train.  Held,  that  the  jury  were 
authorized  to  find  that  insured  stepped  from 
the  train  inadvertently,  so  that  his  injury 
was  the  result  of  an  event  which  took  place 
without  his  foresight  or  expectation,  and  a 
verdict  for  insured  would  be  sustained. 

Not  In   an   action    on   an    accident 

Voluntary  policy,  evidence  that  insured 
Exposure  was  standing  on  the  step  of  a 
moving  railway  passenger  car, 
holding  onto  the  railings  with  both  hands, 
when  he  fell,  did  not,  as  a  matter  of  law, 
show  "voluntary  exposure  to  unnecessary 
danjijer,"  within  an  exemption  of  liability 
contained  in  the  policy. 

Violation  It  was  not  error  to  refuse  to 
OF  Law  instruct  that  if  insured  sustained 
the  injuries  while  leaving  or 
attempting  to  leave  the  train,  without  the 
consent  of  the  person  in  charge,  at  a  place 
other  than  the  established  depot,  he  violated 
the  law,  and  thus  broke  a  condition  of  the 
policy;  such  conduct  being  a  violation  of 
Code,  §  4811,  making  it  a  misdemeanor  to  get 
off  or  on  railway  cars  in  motion. 

BuunEN  ON  Where,  in  an  action  on  an 
Defendant  accident  insurance  policy  not 
covering  the  act  of  leaving  a 
moving  conveyance  using  steam  as  a  motive 
power,  the  whole  charge  showed  that  plain- 
tiff must  make  a  prima  facie  case  of  acci- 
dental death,  and  that  then  the  burden 
shifted  to  defendant  of  showing  that,  by 
reason  of  breach  of  some  condition,  it  was 
not  liable,  it  was  not  error  to  instruct  that 
the  burden  was  on  defendant  to  establish  its 
defense  that  deceased  at  the  time  of  the 
injury  was  purposely  leaving  or  trying  to 
leave  a  railway  car,  and  did  not  accidentally 
slip  or  fall  from  the  steps. 


Fraternal    Decisions. 

A  benevolent  association,  reserving  the 
right,  on  issuance  of  certificate,  to  change  its 
by-laws,  cannot  by  a  subsequent  by-law 
reduce  the  amount  of  insurance  guaranteed 
by  the  certificate.— Gaut  v.  Supreme  Coun- 
cil A.  L.  H.   (Tenn.  Sup.)  1070. 

A  member  of  an  insurance  order,  engaged 
in  a  lawful  business  not  prohibited  by  the 
laws  of  the  order,  held  to  Viave  acquired 
rights  under  his  contract  which  could  not  be 
arbitrarily  cut  off  by  an  amendment  to  the 
laws  of  the  order  declaring  the  certificates  of 
all  members  engaged  in  such  business  void. — 
Deublo  V.  Grand  Lodge  A.  O.  U.  W.  of  State 
of  New  York  (Sup.)  755. 

The  laws  of  a  benefit  insurance  company 
preventing  a  member  from  reinstatement 
held  unreasonable,  so  as  to  justify  a  resort  to 
a  state  court  to  compel  reinstatement. — 
Brown  v.  Supreme  Court  I.  O.  F.  (Sup.)  806. 

The  right  of  a  benefit  association  to  forfeit 
a  certificate  because  of  misstatements  as  to 
the  occupation  of  the  insured  held  waived  by 
the  knowledge  of  the  officers  and  members  of 
the  suboi'dinate  lodge  of  which  insured  was  a 
member  when  the  certificate  was  issued. — 
Cloverdule  v.  Royal  Arcanum  (111.)  915. 

Contract  between  beneficial  association 
and  member  held  not  an  agreement  on  his 
part  to  be  bound  by  subsequent  amendment 
of  constitution  depriving  him  of  right  to  ap- 
point beneficiary  by  will, — Peterson  v.  Gib- 
son (111.)   127. 

A  subordinate  lodge's  failure  to  remit  a 
member's  dues  cannot  relieve  a  beneficiary 
association  from  liability  on  benefit  certifi- 
cate, though  its  by-laws  make  the  subordinate 
lodge  the  member's  agent. 

Where  beneficiary  association  refuses  a 
member's  assessment,  it  cannot  defeat  claim 
for  benefit  because  a  subsequent  assessment 
was  not  tendered. — Wagner  v.  Supreme  Lodge 
Knights  and  Ladies  of  Honor  (Mich.)  903. 

The  habitual  collection  by  a  clerk  of  a  local 
camp  of  a  beneficiary  association  of  benefit 
assessments  after  the  time  when  they  became 
due  held  to  waive  prompt  payment  and  to 
estop  the  society  from  maintaining  that  the 
members  were  suspended. — Modern  Wood- 
men of  America  v.  Tevis  (C.  C.  A.)  113. 

The  beneficiary  of  a  mutual  benefit  certifi- 
cate, appointed  by  will,  takes  under  the 
certificate,  instead  of  under  the  will,  and  the 
fund  is  not  within  the  jurisdiction  of  the 
probate  court. 
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Pacific     Mutual     Life     Insurance     Com- 
panx- 

Large  Gains  in  Assets,  Surplus,  Income, 
New  Business  and  Amount  in  Force. 

The  year  1901  was  the  best  in  the 
history  of  the  Pacific  Mutual  Life  Insur- 
ance Company  of  California.  Great  pro- 
gress has  been  made  in  resources  and 
business.  The  condition  of  the  company 
is  superb.  Over  17  per  cent,  of  its  assets 
is  surplus  to  policy holdei's.  For  every 
dollar  of  liabilities  the  company  has  over 
$1.20  of  assets. 

The  Pacific  Mutual's  annual  statement 
presents  the  following  totals: 

Assets $5,004,789 

Surplus  to  Policy holdei-s      857,713 

Income 2,710,289 

Disbursemeuts 2,198,863 

Excess  of  Income   ....       511,426 

These  figures  tell  the  whole  story  of 
the  company's  fine  cojidition  and  success- 
ful business  for  the  year.  Sound  assets, 
large  surplus,  and  over  a  half  million 
more  income  than  disbursements. 

The  new  business  written  in  the  life 
department  in  1901  amounted  to  $12, 436,- 
325,  against  $10,222,906  in  the  previous 
year.  The  amount  in  force  is  $34,076,- 
80o,  which  is  a  flattering  gain  of  nearly 
$7,000,000.  It  is  evident,  from  these 
gains,  that  the  policyholders  are  well 
satisfied  and  are  content  to  abide  with 
their  contracts  and  with  the  company. 

Comparing  this  year's  statement  with 
that  for  the  previous  year  we  find  ample 
evidence  of  growth  and  prosperity. 
Kvery  item  declares  for  improved  condi- 
tion, additional  security,  enlarged  opera- 
tions, and  good  management,  and  a  suc- 
cessful year  generally. 

In  its  home  state,  where  "the  light  of 
pul)licity"  is  strongest,  the  Pacific  Mut- 
ual made  largo  gains  in  new  business  in 
both  life  and  accident  departments.  The 
gain  percentages  in  now  writings,  renew- 
als and  insui-auce  in  force  are  extraordi- 
narily large. 


firace    Up  ! 

One  of  the  greatest  lessons  for  the  man 
who  is  behind  the  game  to  learn  is  not  to 
be  discouraged,  but  to  play  on,  with  stead- 
ier nerve,  more  pluck  and  more  determi- 
nation than  ever.  The  contestant  who 
loses  his  head  also  at  the  same  time  loses 
the  game.  "The  only  irreparable  calam- 
ities are  those  that  paralyze  the  will. 
Brace  up'  is  vast  practical  wisdom."  So 
I  say  to  you  who  are  not  up  to  the  mark, 
"brace  upl"  There  are  just  as  good  days 
coming  as  any  of  those  you  have  lost,  but 
you  will  have  to  make  some  of  them 
count  double.  Only  don't  falter,  and 
don't,  I  bog  of  you,  be  defeated.  Don't 
ever  admit  the  possibility  of  defeat — it 
enervates  and  depresses.  Brace  up,  and 
make  up  your  mind  that  you  can  and  will 
do  as  much  as  the  ne.xt  man.  That  reso- 
lution will  help  you  to  retrieve  your  rec- 
ord. You  are  the  only  one  to  make  the 
resolution,  and  you  alone  can  keep  it. 
Vice-President  Tarbell. 


Mutual      Reserve      Fund    Life     Associ- 
ation. 

EXTRACT  FROM  LETTER  OF  MARYLAND  INSURANCE 
COMMISSIONER. 

E.  D.  Buckman  secured  three  policies  in 
your  company  in  May,  1884.  His  assessments 
at  that  time  vs-ere  $3.75  on  each  $1,000  every 
two  months,  or  $33.50  per  year,  with  $2  an- 
nual dues.  Some  two  years  later  the  assess- 
ments were  increased  to  $5.63.  In  1895  they 
were  further  increased  to  $9.03;  in  1898  to 
$15.50;  in  1899  to  $18.47;  in  1900  to  $20.04;  in 
1901  to  $31.70  every  two  months,  or  $130.56 
annually  on  each  $1,000  policy.  According  to 
a  table  furnished  us  by  counsel  for  your  com- 
pany, if  Mr.  Buckman  lives  5  years  longer 
he  will  be  compelled  to  pay  in  cash  an  addi- 
tional $1,000.  If  he  dies  in  a  short  time  you 
have  notified  him  that  a  lien  for  $455.60  will 
be  deducted  from  the  face  value  of  the  policy. 
He  has  already  paid  to  your  company  about 
$3,800  on  the  three  policies.  I  can  scarcely 
believe  that  if  Mr.  Buckman  or  the  other 
policyholders  had  understood  in  the  begin- 
ning that  they  would  have  been  subjected  to 
such  numerous  increased  assessments,  and 
that  you  claimed  the  right  to  place  upon  each 
policy  a  lion  amounting  to  nearly  one-half  the 
face  value  of  the  policy,  that  they  would  have 
secured  insurance  in  your  company. 

These  largely  increased  assessments  and  the 
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Year  Ending  Dec.  31,  1901 


Pacific  Putudl  bife 

Insurance   Company 


OF    CALIFORNIA 


LIFE,  ACCIDENT  AND  HEALTH 


ASSETS 

Loans  on  Real  Estate— first  mortgage 

Loans  to  Policyholders— secured  by  policies 

Loans  on  Approved  Collaterals     

Bonds  and  Stocks  owned— market  value,  December  31,  1901 

Real  Estate  owned— cost  to  Company 

Company's  home  office  building,  San  Francisco 

Interest  and  Rents  due  and  accrued 

Net  amount  of  uncollected  and  deferred  Premiums— all  departments 

Cash  in  banks  and  office,  December  31,  1901 

All  other  Assets     

Reinsurance  due  from  other  Companies 


1,001,361  53 

223,917  55 

489,900  00 

2,2-18,917  88 

lti5,195  49 

3.33,113  34 

53,387  26 

338,910  34 

108,369  89 

35,634  11 

6,082  26 


Tots 


»1  Assets $5,004-.7&9  65 

Reserve  on  Policies— computed  according  to  legal  standard $4,093,332  00 

Losses  reported,  awaiting  proof 37,092  00 

Losses  in  process  of  adjustment 


16,652  40 


Total  Liabilities $4^,14-7.07&  4-0 

Surplus  to  PolicylioUlers,  December  31,  1901 ^^ST^Tlii  22S 

Received  for  Premiums .'../..' ^2, 163, 113  95 

Received  for  Annuity  contracts 21,69iS  60 

Received  from  profits  on  sales  of  Real  Estate  and  other  Securities 29.940  89 

Received  for  Interest  and  Rents  and  from  other  sources 495,5.36  04 


Total  Income $2,710,2&9  4^8 

lilSJH:RSnMlij\TS 

Losses,  Matured  Endowments  and  Additions— all  departments $678,345  65 

Annuities 4,0.36  27 

Surrendered  Policies ....      87.3.50  66 

Dividends  to  Policyholders ........    113.371  .34 


Total  Paid  PolicyHolders,  all  departments $&&3,103  92 

Interest  paid  Stockholders $  14,000  00 

Taxes  on  Real  Estate 9,383  ,57 

Taxes,  Licen.ses  and  Fees— all  departments 30,700  10 

Life  Department— Commissions  and  Brokerage 295,687  85 

Life  Department— Other  Expenses,  including  medical  fees,  printing,  postage,  legal 

foes,  .salaries  and  advertising 369,158  35 

Accident  and  Industrial  Departments— All  Expen.ses,  including  commissions,  broker- 
age and  expenses  of  management     596,829  11 

Total  Disbursements $2,I9&,&62  &3 

Excess  o/   Income  Over  Disbursements     .    .    . 


$      3  11.42fe  OS 


OFFICERS: 

GEO.  A.  MOORE.  President        W.  R.  CLUNESS,  M.  D.,  Med.  Director 
GEO.  W.  SCOTT.  Vice-Pres.        W.  R.  CLUNESS,  Jr..  Ass't  M.  D.  Dir. 
M.  R.  HIGGINS.  Second  Vice-President  and  General  Superintendent 

Home  Office,  Pacific  Mutual  Building,  San  Francisco 


SAMUEL  M.  MARKS.  Sec'y 
R.  J.  MIER.  Ass't  Secretary 
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laying  of  this  large  lien  is  a  virtual  confisca- 
tion of  the  policy.  In  doing  this  you  claim 
to  be  acting  within  your  legal  rights.  This 
may  be  true.  I  do  not  undertake  to  settle  that 
question.  It  seems  clear  to  me,  however,  that 
a  company  whose  financial  condition  requires 
such  action  to  be  taken  is  one  that  I  can  very 
well  afford  to  say  shall  not  do  business  in  this 
state.  You  have  a  number  of  old  policj  hold- 
ers who  have  been  paying  their  money  into 
your  treasury  for  some  twentj'  years,  and 
when  they  are  too  old  to  secure  insurance 
anywhere  else,  you  jump  their  assessments 
to  nearly  six  times  what  they  were  originally, 
and  in  addition  to  that  levy  additional  assess- 
ments and  lay  a  lien  on  their  policies  of  nearlj' 
one-half  its  face  value. 

This  action  upon  your  part  has  had  the  ef- 
fect of  forcing  out  your  old  policyholders,  who 
find  themselves  unable  in  their  old  age  to 
bear  such  burdens.  The  money  they  have 
paid  in  with  the  idea  that  they  were  protect- 
ing their  families  and  laying  by  something 
that  would  help  then  in  the  event  of  death  is 
thus  swept  away  and  lost  to  them  forever. 

REMARKS   BY    COAST   REVIEW: 

The  foregoing  is  taken  from  a  letter  writ- 
ten by  Insurance  Commissioner  Lloyd  Wil- 
kinson of  Maryland  to  the  president  of  the 
Mutual  Reserve  Fund  Life  Association  of 
New  York. 

This  journal  has  severelj-  criticised  the 
management  and  the  character  of  this  asso- 
ciation, in  times  past;  and  we  look  upon  the 
facts  in  the  above  communication  as  an  en- 
dorsement of  all  that  we  have  said  deroga- 
tory to  the  Mutual  Reserve  Fund. 


The     Mutual    Reserve    Fund     Offer    of 
Reinstatement. 

Among  the  recent  inquiries  received  at  this 
oftlce  from  members  of  the  Mutual  Reserve 
Fund  who  desire  advice  was  one  inclosing  an 
offer  of  reinstatement.  This  offer,  made  in 
the  form  of  a  personal  letter,  was  evidently 
a  specimen  of  one  of  the  modern  devices 
for  cleverly  imitating  a  typewritten  letter, 
of  which  a  press  copy  had  been  taken, 
and  was  not  the  special  and  personal  doc- 
ument it  was  expected  to  appear ;  it  was 
simply  a  circular,  and  we  now  find  it  in 
print.  It  sets  forth  that  the  recipient  form- 
erly paid  in  considerable  money,  and  "under 
present  conditions  there  is  no  way  in  which 
you  can  get  any  of  this  money  back,"  yet  that 
"in  order  to  give  you  every  advantage  of 
your  former  membership,  and  to  render  the 
reinstatement  of  your  policy  as  easy  as  possi- 


ble," the  offer  is  made  and  is  "the  last  oppor- 
tunity to  preserve  the  value  of  the  policy 
which  you  formerly  held." 

The  offer  is  simply  to  restore  the  policy  and 
allow  the  insurance  equivalent  of  all  the 
assessments  which  have  not  been  paid  since 
the  date  of  lapse  to  stand  as  a  lien.  Any  ex- 
meniber  may  add  to  his  information,  and  can 
do  himself  no  harm,  by  asking  for  a  specific 
proposition,  since  the  assessments  past  are 
rather  an  indefinite  quantity;  but  a  close 
scrutiny  of  the  offer  is  advisable.  For  it  is 
made  only  to  persons  in  good  health,  and 
therefore  insurable  risks.  A  former  member, 
now  in  good  health  and  desiring  insurance,  is 
solicited  by  this  imitation  letter  to  take  up 
his  abandoned  insurance  instead  of  applying 
for  a  new  polic}'  elsewhere  at  his  present 
age. 

Aside  from  the  comparative  quality  of  the 
insurance,  how  is  he  to  gain  anything  by  this 
"last  opportunity"  inasmuch'as  he  is  really 
to  be  taken  at  his  present  ngei  If  (to  illus- 
trate roughly)  his  present  rate  is  double  that 
at  his  original  age  of  entry,  and  his  new 
policy  nominally  $1,000,  is  loaded  with  a  $500 
lien,  he  receives  no  concession  whatever. 
The  Mutual  Reserve  offered  insurance  too 
low,  and  thereby  came  into  the  trouble 
which  it  is  now  laboring  to  overcome  by 
I'aising  rates  and  attaching  liens  in  order  to 
equalize  matters.  Now  if  (again  using  figures 
roughly  for  illustration)  it  once  charged  John 
Doe  640,  when  he  should  have  paid  150,  there 
is  no  favor  granted  to  Doe  in  rewriting  his 
policy  at  the  old  inadequate  rate  and  loading 
it  with  a  lien  to  represent  what  he  has  not 
paid,  nor  is  this  a  good  step  for  the  associa- 
tion. 

There  is  an  attempt  to  convey  the  idea  of 
recovery  of  something  lost.  But  the  ex- 
member  now  in  good  health  has  not  lost 
anything.  He  had  his  insurance,  and  at  too 
low  a  figure. 

To  seek  to  persuade  him  that  a  valuable 
thing  which  he  once  possessed  and  allowed  to 
go  can  be  recovered  intact  (a  little  formality 
of  lien  being  the  condition)  is  clever  but 
deceptive. 

Having  said  very  little  about  the  associa- 
tion since  the  death  of  its  founder,  we  will 
add  that  while  sincerely  desirous  of  seeing 
the  present  management  succeed  in  reaching 
firm  ground  we  cannot  approve  any  such 
methods  as  this.  New  business  should  be 
sought  in  straightforward  and  simple  can- 
vassing, not  by  delusive  offers. — The  Inde- 
pendent. 
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Creditors    Could    Not    Get    Life    Insur- 
ance Money. 

The  fact  that  a  married  man  was  insol- 
vent when  he  obtained  life  insuranco  in 
favor  of  his  wife  and  children,  where  the 
premiums  paid  were  moderate  and  there 
was  no  actual  fraud,  does  not  entitle  his 
creditors  to  claim  any  part  of  the  pro- 
ceeds of  such  insurance  as  against  his 
widow  and  children. — Masonic  Mut.  Life 
Ass'n  V.  Paisley  (C.  C.)  32. 


Ne-w    Insurance    La-w  of  Germany. 

The  following  is  the  i-eport  of  the 
American  consul-general  at  Berlin,  Frank 
H.  Masou,  on  the  new  insurance  law  of 
the  German  empire: 

I  transmit  herewith  translation,  made  at 
this  consulate,  of  (1)  tlie  imperial  statute  of 
May  12,  1901,  for  the  regulation  and  control  of 
private  insurance  companies  doing  business 
in  the  German  Empire,  and  (2)  the  ordinance, 
or  proclamation,  of  June  30,  prescribing  the 
conditions  under  which  the  new  law  shall  be 
carried  into  effect. 

The  statute  includes  135  articles.  Its  most 
important  provisions,  from  the  American 
point  of  view,  consist  in  the  fact  that  it 
places  all  foreign  insurance  companies  — 
whether  fire,  life,  security,  or  employers' 
liability — under  couti'ol  of  a  special  bureau  of 
the  imperial  government,  instead  of,  as  hith- 
erto, under  a  small  office  attached  to  the 
Prussian  ministry  of  the  interior;  and, 
secondly,  that  concessions  to  foreign  insur- 
ance companies  to  do  business  in  Germany 
are  decided  upon  and,  when  granted,  signed 
by   the   imperial  chancellor. 

The  effect  of  the  new  statute  will  be  there- 
fore to  put  the  whole  complicated  and  sensi- 
tive subject  of  foreign  insurance  companies 
in  Germany  on  a  uniform  and  much  broader 
basis  than  hitherto,  when  Prussia,  Bavaria, 
Saxony,  Wurtemburg  and  the  Hanseatie 
cities  eacli  had  different  regulations  on  the 
subject. 

It  will  now  be  necessary  for  foreign  compa- 
nies doing  business  in  any  part  of  Germany 
to  qualify — that  is  to  say,  comply  with  the 
conditions  demanded— for  the  whoUi  empire. 
Appeal  will  be  to  the  imperial  chancellor,  an 
official  of  broader  views  and  prerogatives,  and 
naturally  more  open  to  diplomatic  approach 
and  influence,  than  the  state  officials  under 
whose  ministrations  the  restrictions  of  the 
early  nineties  were  enforced. 


What  the  ultimate  effect  of  the  new  law 
will  be  upon  the  great  American  companies 
which  are  already  partially  established  here 
it  is  as  yet  too  early  to  predict. 

It  is  understood  that  they  have  complied 
with  the  demands  of  the  statute  in  I'espect  to 
furnishing  prescribed  information  concerning 
their  assets  and  methods  of  business,  and 
their  future  course  will  be  determined  on 
when  it  is  known  how  their  reports  have 
been  received  and  to  what  extent  approved. 
Imperial  experts  express  the  opinion  that 
under  the  statute  as  enacted  any  well-organ- 
ized, adequately  capitalized,  and  competently 
managed  foreign  insurance  or  security  com- 
pany will  be  able  to  secure  a  concession  to 
do  business  in  Germany. 

The  law  is  printed  in  full  in  the  Con- 
sular Reports  for  December.  It  covers 
about  thirty  pages  of  small  type. 


Fidelity  Mutual  l^ife  Ins.   Co. 

The  financial  statement  of  this  company  for 
its  twenty-third  year  shows  a  remarkable  in- 
crease over  the  previous  year  in  premium 
income  and  of  ledger  assets,  the  latter 
amounting  to  22  per  cent.  This  increase  in 
assets  and  decrease  in  mortality  of  10  per 
cent,  in  the  past  year,  with  a  ratio 
of  actual  mortality  to  the  expected  of  less 
than  70  per  cent,  is  of  greater  importance  to 
the  policyholders  than  the  increase  in  volume 
of  business. 

The  past  year  has  been  probablj-  the  most 
important  in  the  history  of  the  Fidelity.  The 
progress  made  has  been  of  the  most  sub- 
stantial character.  The  business  of  the 
company  is  large  enough  to  secure  to  it  the 
benefit  of  the  law  of  average. 

General  Agent  Kathbun  did  a  large  business 
in  California  last  year,  writing  §6-40,520  new 
business. 

X-wisting. 

IFrom  the  Mutual  Provident  Messenger  of  Aus- 
tralia.] 
We  have  on  several  occasions  referred  to 
this  pernicious  practice  which  consists  in 
using  influence  to  persuade  a  person  already 
assured  to  abandon  his  policy  with  a  view  of 
effecting  a  now  one  in  the  office  represented 
by  the  "twister."  The  term  is  an  American 
one,  and  the  practice  was  imported  to  these 
States  from  America.  It  does  not,  however, 
appear  to  have  had  its  origin  in  the  land  of 
the  Stars  and  Stripes,  for  we  find  in  an  old 
prospectus  of  July,  1H4U,  of  what  is  now  one  of 
the  foremost  of  Scottish  offices,  the  following 
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remarks:  "Parties  holding  policies  in  other 
offices  will,  on  a  comparison  of  the  respective 
premiums  and  other  provisions  on  behalf  of 
the  members,  find  it  in  many  cases  to  be  to 
their  interest  to  sui'render  these  and  open 
new  ones  with  this  office.  This  has  been  done 
with  profit,  even  with  policies  of  more  than 
twelve  years'  standing."  The  general  mana- 
ger of  the  office  over  whose  signature  these 
words  appeared  was  a  very  able  administrator, 
and  he  had  the  reputation  of  being  au  aggres- 
sive combatant.  VVe  conclude,  however,  that 
even  he  was  amenable  to  salutary  advice,  and 
acknowledged  his  error,  for  these  words  do 
not  appear  to  have  occurred  in  any  subsequent 
edition  of  the  prospectus,  and  Scottish  as  well 
as  English  offices  have  always  discouraged 
the  practice  of  "twisting." 


Protected  t^ni^Wts  of  America. 

The  "pocket  reserve"  did  not  save  the  Pro- 
tected Knights  of  America.  Winter  came, 
and  the  Knights  of  old  so  bold  were  very 
cold,  thoroughout  Mississippi,  Louisiana  and 
Texas.  The  supreme  protector  moralized 
thus  frostily : 

"It  is  with  feelings  of  profound  regret  that 
I  am  forced  to  announce  to  you  that  our 
beloved  order  has  been  compelled  by  force  of 
circumstances  to  suspend  business. 

"Since  my  administration  as  supreme  pro- 
tector, beginning  the  16th  of  January  last, 
the  supreme  officers  have  worked  in  season 
and  out  of  season  for  the  upbuilding  of  the 
order.  We  have  issued  since  the  order  was 
chartered  7,800  benefit  certificates.  We  have 
had  50  death  losses.  Had  our  entire  member- 
ship paid  their  assessments  and  kept  up  their 
membership,  our  order  today  would  stand  upon 
high  ground,  with  a  competent  reserve  fund  ; 
but  alas,  it  is  a  fact  borne  out  by  the  records, 
that  more  than  50  per  cent,  of  the  membership 
lapsed  before  the  deputy  received  his  full 
compensation,  and  did  not  pay  one  cent  into 
the  supreme  treasury  for  the  mortuary  fund." 

If-if-if !  and  alas  !   It  is  the  same  old  story. 

Let  the  members  of  the  Fraternal  Brother- 
hood of  California  read  and  reflect. 

Listen  further  to  this  "protector"  of  the 
"protected." 

"The  confidence  of  our  members  was  broken 
down,  chapter  after  chapter  became  sus- 
pended, until  we  found  our  membership  less 
than  3,000,  with  a  death  loss  of  $35,000  con- 
fronting us." 

The  American  Guild,  of  like  ilk,  "rein- 
sured" all  able  and  willing  to  pass  a  medical 
examination.  The  impaired  lives  must  go 
without  even  this  alleged  protection. 


Independent  Order  of  foresters. 

(From  Insurance  &  Fin;ineial  Gazette.) 
Then  again  we  are  told  that  the  Foresters 
can  lay  claim  to  the  virtue  of  powerfully 
advocating  the  adoption  of  sound  methods  of 
transacting  business.  The  man  who  throws 
a  bucket  of  water  on  a  fire  renders  more 
practical  help  than  he  who  stands  by  yelling, 
"Fire!  fire!" 

The  same  may  be  said  about  the  chatter  of 
creating  and  maintaining  reserves;  endless 
talk  will  produce  no  results.  The  necessary 
and  adequate  reserves  do  not  exist;  there  is 
no  getting  away  from  the  solid  substance  of 
this  fact. 

The  significant  admission  is  made — 

"The  order  retains  the  right  to  call  upon 
its  members  for  increased  premiums." 

Whether  these  calls  will  be  light  or  heavy 
is  a  matter  of  detail.  The  fact  that  they  can 
be  raised,  the  prospect  that  they  will  be 
raised,  are  facts  the  knowledge  of  which 
should  be  branded  as  with  a  red-hot  iron  on 
the  minds  of  the  members. 

And  then  our  friend  and  contemporary 
harks  back  with  contemplative  pleasure  to 
"this  improvement  in  the  purely  insurance 
condition  of  the  order,"  an  improvement 
which  every  word  it  says  stamps  as  vision- 
ary, a  state  of  affairs  which  could  be,  might 
be,  or  may  be  anything  and  everything, 
always  excepting  what  is,  what  exists,  what 
can  presently  be  seen. 

In  one  and  the  same  breath  we  are  told 
that — 

"The  fixed  expenditure  is  5  per  cent." 

But  this  wobbling  expenditure  would  be 
fixed  if  it  did  not  so  happen  that  it  is  not 
fixed,  for — 

"Of  course,  the  total  expenses  of  the  order 
amount  to  more  than  5  per  cent." 

What  else  is  this  than  senile  balderdash,  a 
servile  attempt  to  fit  in  the  desire  to  say 
pleasing  things  whilst  being  pricked  with 
the  spines  of  awkward  facts  which  cannot  be 
got  rid  of  J 

Sickening  is  the  knowledge  that  this 
fraternal  insurance  affects  the  welfare  of 
millions  of  policyholders,  that  this  insur- 
ance— 

"Is  in  process  of  being  placed  on  a  basis 
which  is,  or  which  soon  will  be,  actuarially 
sound." 

What  sort  of  a  basis  is  that  which  is,  or 
soon  will  be,  actuarially  sound? 


The    .iETNA    Life    will    soon  be    a    sixty 
millionaire  company. 
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Connecticut       Mutual      Life     Insurance 
Con\pany. 

Gains  in  Assets,  Surplus,  Premiums,  New 
Business  and  Insurance  in  Force. 

The  business  of  the  Connecticut  Mutual 
Life  Ins.  Co.  for  the  past  year-  was  satis- 
factory. 

This  gfcat  comijaiiy  increased  its  busi- 
ness and  resources.  It  added  to  its 
assets  and  surplus,  with  a  reduction  of 
the  expense  ratio  and  with  the  payment 
of  the  usual  handsome  dividends  to 
policyholders. 

The  fifty-sixth  annual  statement  of  the 
Connecticut  Mutual  is  a  splendid  sum- 
mary of  sti-cngth  and  well-doing'.  Of  the 
$65,277,179  asset.s.  over  •'$7,000,000  is  sur- 
plus. Of  the  $8,182,474  receipts  in  1901, 
$(5,481,708  was  paid  to  policyholders. 
This  is  a  record  which  may  safely  chal- 
lenge comparison  with  anycompany. 

In  the  fifty-six  years  of  this  strong 
company's  existence  it  has  collected  in 
premiums  from  policyholdei-s  $216,751,- 
123,  and  has  paid  to  policyholders  $214,- 
279,820.  This  is  a  return  of  nearly  99  per 
cent,  of  the  premiums.  The  dividends 
paid  to  policyholders  have  amounted  to 
.$62,379,708  or  nearly  29  per  cent,  of  the 
premiums.  Expenses  have  been  only  a 
ti'ille  over  9  per  cent,  of  the  income. 

The  management  is  eminently  conser- 
vative in  the  best  sense  of  the  word. 

The  Connecticut  Mutual  has  a  fine 
class  of  business  on  its  books  in  the 
Pacific  West,  as  well  as  everywhere  else. 
District  Supei-intendent  Harmon  reports 
an  increased  business  in  his  field. 


President    Greene    on    Life     Insurance. 

Extracts  from  President  Greene's  Letter  to 
Members  of  the  Coiineelicut  Mutual. 

One  more  has  been  added  to  the  many 
years  iu  which  by  the  diligent  exercise  of 
carefulness,  prudence  and  economy  your  com- 
pany has,  in  the  fullness  of  strength  and  in 
a  dejrree  equaled  by  none  other,  been  realiz- 
ing for  its  great  membership  the  perfect 
intention  and  the  ideal  results  of  life  insur- 
ance: absolutely  reliable  protection  to  the 
beneficiaries  needing  it,  at  its  actual  and 
lowest  annual  cost  to  the  person  paying  for 


it,  with  complete  equity  between  the  mem- 
bers; and  what  is  of  equal  moment,  it  has 
steadfastly  maintained  those  principles  of 
administration  which  are  essential  to  endur- 
ing success— those  conditions  of  vigorous 
vitality  determined  by  the  selection  of  sound 
lives  in  healthy  localities,  low  cost  of  busi- 
ness, the  conservative  extent  and  character 
of  contract  undertakings,  with  their  proper 
financial  basis  and  protection,  which  will 
still  enable  it  as  the  years  go  by  to  fulfill  to 
the  letter,  at  least  cost,  and  to  the  highest 
hope  and  trust  of  the  dependent  family,  the 
one  specific  service  which  life  insurance, 
alone  among  human   institutions,  can  render. 

TnE   ItEST   AT   THE   LEAST   COST. 

It  is  by  resolute  adherence  to  these  prin- 
ciples and  the  maintenance  of  these  neces- 
sary conditions,  against  a  competition 
inspired  by  very  different  views,  that  the 
Connecticut  Mutual  has  come  to  that  estate 
of  solid  strength  in  its  membership,  health 
and  soundness  in  its  business,  its  condition, 
and  that  steady  uniformity  of  the  best 
results  year  after  year,  which  have  been  and 
continue  to  be  among  the  most  marked  char- 
acteristics of  its  prosperous  and  beneficent 
career. 

While  others  strive  for  great  and  rapid 
growth,  regardless  of  the  great  cost  and 
enormous  waste  of  business  that  go  with 
their  fierce  competition,  and  would  persuade 
the  public  that  all  who  do  not  adopt  their 
aims  and  follow  their  methods  are  deficient 
in  ambition  and  energy,  your  company  holds 
steady  to  the  purpose  of  furnishing  the  best 
that  life  insurance  can  do  at  its  very  least 
attainable  cost. 

What  better  can  it  do?  What  other  or 
different  thing  ought  it  to  strive  for?  What 
other  or  different  thing  can  it,  or  any  other 
companj-,  undertake  with  real  success? 

THE  ONE   EXI)   OI"    I, IKE    IXSUUAXCE. 

For  consider:  Life  insurance  contemplates 
and  is  adjusted  to  just  one  end  :  the  innnedi- 
ate  and  sufficient  protection  of  those  depend- 
ent ones  who  are  either  not  at  all  or 
insufficiently  provided  for  in  case  their  bread- 
winner dies,  and  for  whom  he  can  make  no 
other  provision  at  once,  and  can  make  no  other 
at  all  except  by  the  long  process  of  yearlj' 
savings  slowly  accumulated  in  savings  banks 
or  bj'  investment  in  safe  securities  bearing 
interest  at  a  moderate  rate,  all  subject  to 
interruption  and  delay  by  unfortunate  con- 
tingencies, and  to  be  brought  to  an  end  at 
anj'  moment  by  his  death. 


—  5  6th  — 

Annual   Statement  of  the 

Connecticut  9//utiiat 

LIFE  INSURANCE  COHPANY 

OF  HARTFORD,   CONN. 


Net  Assets,  January  1,  1901 $62,340  022  29 

RECEIVED    IN    1901. 

For  Premiums $5,109,053  55 

For  Interest  and  Rents 2,984,816  58 

Profit  and  Loss 88,603  75 


DISBURSED    IN    1901 


8,182,473  88 
$70,522,436  17 


For  claims  by  death,  matured  endowments,  and  annuities. $4, 642,494  93 

Surplus  returned  to  policyholders 1,284,996  24 

Lapsed  and  Surrendered  Policies 554,217  45 


Total  to  Policyholders $6,481,708  62 

Commissions  to  Agents,  Salaries,  Medical  Examiners'  Fees,  Printing, 

Advertising,  Legal,  Real  Estate,  all  other  Expenses 1,005,352  01 

Taxes 385,8.52  62 


7,872.913  25 
Balance  Net  Assets,  Dec.  31,  1901 $62,649,582  92 


SCHEDULE    OF    ASSETS. 

Loans  upon  Real  Estate $23,551,115  84 

Loans  upon  Stocks  and  Bonds 2.300  00 

Premium  Notes  on  Policies  in  Force 697,032  91 

Cost  of  Real  Estate  owned  hy  the  Company 11,919,575  31 

Cost  of  Bonds           24,557,153  61 

Cost  of  Bank  and  Railroad  Stocks 803,454  00 

Cash  in  Banks 1,105,970  23 

Bills  Receivable 3,918  77 

Agents'  Debit  Balances 9,062  25 


ADD-  $62,649,582  92 

Interest  due  and  accrued $  900.712  62 

Rents  due  and  accrued 10,633  28 

Market  value  of  stocks  and  bonds  over  cost 1,.374,761  17 

Net  uncollected  and  deferred  premiums 354,470  24 


$2,640,.577  31 
Less  bills  Receivable  and  Agents'  Debit  Balances 12,981  02 


$2,627,596  29 

Admitted  Assets,  December  31,  1901 $65,277,179  21 

Liabilities: 

Amount  required  to  re-insure  all  outstanding  Policies,  net.  Company's 

standard $56,748,091  00 

All  other  liabilities 1,518,047  62 


$58,266,138  62 
Surplus  (including  contingent  real  estate  depreciation  mem.  account,  $548,082  56)       $7,011,040  59 


Ratio  of  expenses  of  management  to  receipts  in  1901 12.28  per  cent 

Policies  in  force  December  31,  1901,  69,016,  insuring $163,680.144  00 


JACOB  L.  GREENE,  President,  JOHN  M.  TAYLOR,  Vice-President, 

HERBERT  H.  WHITE,  Secretary,  DANIEL  H.  WELLS,  Actuary. 

H.  K.  P.  HARMON,  District  Superintendent 

PACIFIC    COAST    AGENCIES 

Mills  Building,  •  -  San  Francisco 
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Life  insurance  changes  all  this:  It,  and  it 
alone  among  human  schemes,  can  provide  at 
once,  in  case  of  death,  the  fund  which  could 
have  been  accumulated  only  in  a  long  life- 
time, vrhieh  might  never  have  been  other- 
wise accumulated  at  all,  which  at  best  could 
have  grown  but  sIovvl3-,  and  might  have  been 
stopped  at  any  time. 

This  is  the  one  thing  life  insurance  can  do; 
this  is  the  one  thing  which  no  other  device  of 
man  can  do.  Every  other  thing  that  can  be 
done  for  men  with  money,  and  with  their 
money,  can  be  done  and  best  done  by  other 
financial  schemes  and  the  institutions  de- 
signed and  fitted  to  their  specific  purposes; 
but  this  one  thing  none  other  can  do.  There- 
fore must  he  on  whose  life  others  depend  use 
it  for  their  immediate  and  sufiicient  protec- 
tion. 

LIMITATIONS   OF   LIFE   IXSUR.iNCE. 

In  dealing  with  life  insurance  as  one  of  the 
most  useful  and  influential  factors  in  the 
development  of  our  socio-economic  life,  it  is 
of  the  highest  importance  not  only  to  recog- 
nize at  its  full_est  use  and  value  its  true  aim 
and  single  function,  but  also  to  recognize  the 
limitations  of  that  function  by  reason  both  of 
the  singleness  of  the  aim  itself,  and  by  cer- 
tain incidents  inseparable  from  the  conduct 
of  the  business  as  a  business,  which  incidents 
sum  up  their  effect  in  an  expense  of  manage- 
ment necessarily  higher  than  that  of  any 
other  class  of  institutions  used  for  the  care 
and  investment  of  money. 

Unfortunately  the  business  is  and  appar- 
ently can  be  done  only  by  solicitation,  which 
is  costly  ;  and  it  demands  the  employment  of 
large  office  and  medical  staffs  and  field  organ- 
izations. 

While,  then,  the  service  life  insurance 
renders  is  unique,  its  cost,  even  when  kept 
rigidly  down  to  a  minimum,  is  unique  as 
compared  with  that  of  saving  banks  or  the 
investment  of  money  in  ordinary  safe  ways. 

But  because  a  man's  duty  to  protect  his 
family  is  imperative,  and  because  he  cannot 
otherwise  rightly  and  fully  discharge  it,  he 
is  justified  in  incurring  that  expense  for  that 
purpose.  But  he  is  not  justified  in  incurring 
that  expense  by  using  the  company  to  do 
some  other  different  thing  which  can  be  done 
by  some  other  instrumentality  at  far  less 
expense. 

Moreover,  a  life  insurance  company  cannot 
undertake  the  obligations  and  operations 
peculiar  toother  institutions  without  using 
methods  and  subjecting  its  business  to  con- 
tingencies which  contravene  and  imperil  the 


very   structui'e   imposed  upon   life  insurance 
by  its  own  particular  purpose. 

THE   RESERVES. 

When  a  life  insurance  company,  in  order  to 
attract  business,  undertakes  to  treat  its 
reserves,  created  and  held  for  the  ultimate 
payment  of  all  its  insurance  contracts,  as  if 
they  were  deposits  in  a  savings  bank,  subject 
to  withdrawal  at  the  will  of  the  depositor, 
and  so  to  be  looked  upon  by  him  as  an  invest- 
ment; or  makes  its  policies  seem  to  be  a 
"bond,"  comparable  in  cost  and  outcome  with 
a  real  bond  investment,  it  not  only  exposes 
its  whole  insurance  business  to  the  sudden 
paying  out  of  the  reserves  necessary  to  its 
integrity,  but,  if  it  regards  its  premiums  as 
"deposits"  or  as  "instalment  payments"  for 
the  purchase  of  "bonds,"  it  has  to  charge 
these  deposits  or  instalments  with  not  only 
their  annual  contribution  to  death  losses, 
but  with  commissions  to  agents  and  other 
expenses  which  take  out  of  them  every  year 
a  large  percentage  on  each  $100  deposited  or 
paid  in,  varying  according  to  the  company's 
economy  or  vrant  of  it.  And  this  stands  in 
contrast  with  deposits  in  savings  banks  with- 
out any  commission  at  all  and  but  slight 
comparative  cost  of  management,  and  with 
real  investments  in  mortgages,  bonds  or 
good  stocks,  with  no  expense  at  all. 

PRESENT   COMPETITION. 

Obviously  one  cannot  afford  to  employ  a  life 
insurance  company  with  its  necessarily  high 
expense  rate  to  act  as  his  savings  bank,  nor 
to  regard  its  policies,  however  phrased,  as 
real  investment  bonds,  nor  to  have  his  life 
insurance  on  which  his  family  depends  ex- 
posed to  the  constant  menace  of  the  whole- 
sale withdrawal  by  others  of  the  necessary 
reserves  as  if  they  were  really  mere  deposits 
in  bank. 

Yet  it  is  precisely  along  these  lines  that 
business  is  most  sought  to-day,  and  the  com- 
panies seeking  it  most  eagerly  are  those  that 
have  the  heaviest  expense  rate;  and  the 
business  is  secured  in  part  at  least  through 
misapprehension.  The  expense  is  concealed 
from  the  policyholder  for  the  present  by 
postponing  dividends  for  long  periods  of  years 
with  the  expectation  also  that  meantime 
many  forfeitures  will  occur  for  the  benefit  of 
those  who  outstay  the  period;  the  "5  per 
cent,  bond''  sells  through  concealment  of  its 
real  cost  and  of  the  fact  that  for  the  same 
money  one  pays  for  a  $10,000  "bond"  he  could 
have  instead  §13,000  cash  down;  and  the 
companies  turn   themselves  practically  into 
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savings  banks,  trusting  to  luck  that  the  run 
may  never  come  which  would  destroy  them 
as  insurance  companies. 

I.ESSON   OF    KXI'EUIEXCE. 

And  yet  one  of  the  most  strikin;?  features 
of  the  experience  of  the  companies  competing 
by  these  methods  for  great  growth  for 
twenty-live  years  and  more  is  the  fact  that 
notwithstanding  the  enormous  lapses  and 
forfeitures  which  have  occurred  and  upon 
which  they  have  depended  for  unusual  profits 
to  those  who  outlived  and  outstayed  the 
deferred  dividend  period,  the  expense  has 
been  so  great  that  the  actual  dividends  have 
not  even  approximated  the  estimates  upon 
which  the  business  was  secured. 

PEHFECT  PROTECTION  AT  LOW  COST. 

It  is  because  there  is  but  just  the  one  thing 
that  life  insurance  can  do  that  no  other 
institution  can  do,  and  because,  at  best,  its 
necessary  cost  is  relatively  high,  and  because 
any  other  financial  operation  can  be  better 
and  more  cheaply  done  by  some  other  insti- 
tution organized  for  its  own  specific  purpose, 
and  because  a  life  insurance  company  cannot 
do  anything  that  other  institutions  specifi- 
cally undertake  except  at  a  disproportionate 
and  excessive  cost,  and  yet  more,  because 
any  other  thing  which  other  institutions 
undertake  is,  in  specific  aim,  method  and 
incident,  in  conflict  with  and  more  or  less 
destructive  of  the  proper  aims,  methods  and 
results  of  life  insurance  and  its  administra- 
tion;  it  is  because  of  these  things  the  Con- 
necticut Mutual  has  refused  to  be  led  aside 
by  the  stress  of  competition,  to  deck  out  life 
insurance  in  the  garb  of  something  else,  has 
adhered  to  the  true  and  particular  aim  of  life 
insurance  and  its  necessary  method,  and  has 
thereby  accomplished  its  intended  result  of 
perfect  protection  at  low  cost  in  an  incompar- 
able degree;  it  is  because  of  these  things 
that  it  still  so  bases  and  frames  and  admin- 
isters its  contracts  as  to  give  to  its  benefi- 
ciaries sure  protection  at  least  cost  and  at 
annual  cost  to  the  payer  of  the  premiums, 
according  to  his  own  proper  risk  from  what- 
ever cause,  protecting  him  against  fraud  by 
others  and  the  cost  of  it,  and  not  taking  any- 
thing from  him  by  any  device  for  the  benefit 
of  someone  else. 

It  is  in  its  business  so  conceived,  so  based 
and  so  administered  that  your  company  has 
achieved  that  great  strengtli.  steady  pros- 
perity and  that  steady  and  great  volume  of 
operation  that  have  enabled  it  to  serve  its 
members  to  their  unique  advantage;  and  it 


is  in  holding  to  the  same  sure  conditions  and 
in  the  full  fruition  of  their  consequences  that 
it  confidently  hopes  to  render  a  future  ser- 
vice of  equal  beneficence  to  dependent  fami- 
lies, and  of  equal  value  to  those  whose  duty 
it  is  to  protect  them. 


Industrial  Notes. 

Insukance  Monitor  has  a  very  practical  in- 
dustrial department. 

Gheat  (Iianges  have  occurred  in  Great 
Britian  in  the  past  fifteen  years,  in  life  insur- 
ance, as  the  result  of  the  development  of  in- 
dustrial business.  The  Finance  Chronicle  of 
London  says: 

"These  are  chiefly  represented  by  the 
growth  of  the  investment  idea  in  life  assur- 
ance, by  a  deterioration  in  the  position  of  the 
agent  owing  to  the  district  or  indirect  en- 
couragement oflicially  given  to  rebating  and 
the  allowing  of  eonmiission  to  the  insured; 
and  the  great  development  of  the  industrial 
life  oflices.  With  regard  to  the  last  of  these, 
there  are  competent  judges  who  believe  that 
the  industrial  life  assurance  companies  are 
ultimately  destined  to  absorb  most  of  the 
others,  and  this,  to  say  the  least,  is  well  with- 
in the  bounds  of  possibility.  The  industrial 
companies  almost  without  exception  show 
really  remarkable  progress  year  after  year, 
this  rapid  progress  proving  that  they  quite 
understand  how  to  adapt  themselves  to  the 
needs  of  their  public.  All  the  leading  ones 
transact  'ordinary'  business,  and  although 
the  average  amount  of  the  'ordinary'  policies 
issued  by  them  is  not  very  large,  yet  they 
are  evei-y  day  issuing  individual  policies  for 
very  considerable  sums.  In  other  words, 
working  upwards  from  a  sure  foundation  of 
"penny  a  week"  business,  the  industrial  com- 
panies are  getting  ordinary  business  more  and 
more  into  their  hands,  and  with  their  excel- 
lent organization  and  untiring  energy  are 
completely  overshadowing  the  efforts  of  many 
sound,  old-fashioned,  and  respectable  life  of- 
fices who  only  a  few  years  ago  looked  upon  an 
industrial  oflice  as  quite  a  common  sort  of  poor 
relation,  and  very  possibly  do  so  still.  The 
fact  remains,  however,  that  the  industrial 
life  offices  have  got  the  car  of  the  public,  are 
keeping  it,  and  are  pursuing  the  advantage 
thus  gained  with  all  the  energy  at  their  com- 
mand.   

Supposing  the  g-iants,  in  tlioir  race 
for  supremacy,  should  eno-apo  in  indus- 
trial insuranco.  Then  the  ffoal  would  be 
«2. 000, 000, 000  insurance  in  force. 


The   Coast   ReV'ie^ 


69 


Provident       Saving's       Life      Assurance 
Society. 

Twenty- Seventh  Annual  Statement  Shows 
$28,^09,000  New  Busineas,  and  Large 
Gains  in  Assets  and  Reserves. 

Tho  annual  statement  of  the  Provident 
Savings  Life  Assurance  Society  of  New 
York,  for  the  year  ending  December  31, 
1901,  jjresents  the  following  totals: 

Assets,  $5,116,874,  a  gain  of  $1,091,534. 

Reserve  for  policyholders,  $4,160,313,  a 
gain  of  $923,753.     Surplus,  $765,086. 

Premium  receipts,  $3,470,801,  a  gain  of 
$41,263.  Income,  $3,792,776,  an  excess  of 
$1,100,990  over  disbursements. 

Policies  issued,  $28,409,177;  policies 
applied  for  and  declined,  $5,590,500. 

This  is  a  very  good  all-round  state- 
ment. There  was  a  large  excess  of 
income  over  disbursements,  and  the 
security  of  the  policyholders  has  been 
increased. 

While  there  has  been  an  increase  of 
premium  income,  the  doci-ease  in  expense 
of  management  has  been  nearly  $100,000. 

Only  one  New  York  company,  outside 
of  '-the  big  three,  "exceeds  the  Provident 
in  the  amount  of  premium  income. 

The  Provident  Savings  begins  the  new 
year  with  increased  resources,  with  over 
$28,000,000  of  new  business  notwithstand- 
ing the  declination  of  over  $5,000,000  of 
insurance  for  which  the  society  had 
received  applications  during  the  yeai'; 
and  with  a  clean  page  as  to  death  claims, 
there  being  none  due  and  unpaid. 

During  the  five  years  of  President 
Scott's  very  energetic  and  successful 
administration  the  society  has  made 
wonderful  gains  in  income  and  assets, 
and  in  that  brief  period  has  paid  to 
policyholders  over  $7,700,000. 

On  the  Pacific  Coast  the  Provident 
Savings  has  earned  a  strong  foothold  by 
the  prompt  and  liberal  settlement  of 
losses.  Carl  C.  Gross,  the  manager  at 
San  Francisco,  has  been  steadily  advanc- 
ing the  society  in  this  field. 


any  means  in  existence  by  which  one  can 
insure  one's  life  so  as  to  receive  a  lump 
sum  down  at  once,  the  yearly  premiums 
being  paid  as  usualV"  This  has  been 
assumed  to  be  a  means  of  borrowing 
money  with  small  chance  of  its  repay- 
ment. It  shows,  however,  that  the 
questioner  who  is  endeavoi-ing  to  poke 
fun  at  novel  life  assurance  schemes  which 
are  attractive  to  the  public  does  not 
understand  what  he  is  asking  about.  He 
simply  wants  to  sell  an  annuity.  If  it  is 
secured  sufficiently,  any  office  almost  will 
buy  it. — Spectator,  London. 


When  the  bicycle  first  became  practi- 
cable it  was  a  light,  tall-wheeled  attair, 
with  a  tiny  wheel  behind.  Then  the 
heavy  "safety"  was  introduced,  the  big 
wheel,  being  numerous  was  called  the 
"ordinary."  But  now  it  is  very  extra- 
ordinary indeed.  Though  it  has  practi- 
cally disappeared,  the  "geaiing"  of  its 
multitudinous  successor  is  still  numbered 
on  the  basis  of  the  corresponding  di- 
ameter of  the  tall  wheel.  Speaking  of 
the  use  of  the  woi-d  "oi-dinary"  in  this 
connection  suggests  tho  possibility  that 
in  life  insurance  some  day  the  woi'd  as 
applied  to  the  annual  premium  contract 
may  also  become  obsolete.  Industrial 
insurance  may  some  day  be  of  such 
volume  that  it  will  be  the  ordinary  form 
of  life  insurance. 


A  FINANCIAL  paper  recently  received 
this  query  from  a  correspondent:  "Will 
you  kindlly  imtorm  me  whether   thei-e  is 


Big  Policies  in  England.— A  state- 
ment has  recently  appeared  in  many 
newspapers,  the  Post  Magazine  amongst 
others,  as  to  two  policies,  for  £52,000  and 
£50,000  respectively,  issued  by  the  Mutual 
Life  of  New  York,  which  were  said  to  be 
the  lai'gest  single  life  policies  on  record  in 
this  country.  An  esteemed  correspondent 
points  out  that  the  statement  is  not  cor- 
rect, as  a  policy  assuring  £200,000  on  a 
single  life  was  issued  by  the  Alliance 
Assurance  Company  in  the  year  1894  and 
is  still  in  force.  We  are  obliged  to  our 
correspondent  for  the  information. — Post 
Magazine.  

The  Hartford  Life  does  no  business 
west  of  the  Rockies. 
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JE,tna   Life  Insurance  Company. 

Large  Gains  in  Asxcts,  liesei-ves,  Sui-phis 
and  Premiums. 

The  iEtna  Life  Insurance  Company's 
fifty-second  annual  statement,  as  sum- 
mafized  elsewhere,  presents  some  very 
large  totals  which  attest  the  strength  and 
prosperity  of  the  company.  Comparing 
the  figures  with  those  for  the  preceding 
year  we  find  very  substantial  gains. 

The  assets  are  now  $59,609,691.  This  is 
a  gain  of  over  three  and  a  half  million. 

The  life  insurance  in  force  is  $201,278,- 
283.  a  gain  of  nearly  $8,000,000.  The  ac- 
cident insurance  in  force  is  $182,998,619,  a 
gain  of  nearly  $23,000,000. 

The  premium  receipts  were  $9,219,773, 
a  gain  of  nearly  a  million. 

The  business  of  the  ^Etna  in  this  field  is 
increasing  steadily,  under  the  manage- 
ment of  E.  H.  Lestock  Gregory  of  the 
life  department  and  J.  H.  Stevens  of  the 
accident  department. 

Traternal  Life  Insurance. 

The  insurance  commissioner  of  Texas,  Jeff 
Johnson,  exposes  in  his  recent  annual  report 
the  unsafe  and  ruinous  methods  of  the 
fraternal  life  insurance  societies,  as  follows: 

"The  volume  of  business  done  by  these 
societies  is  of  such  magnitude  as  to  demand 
from  our  lawmakers  the  most  careful  study 
of  the  subject.  We  have  had  two  serious 
losses  among  companies  doing  the  business  of 
fraternal  insurance,  both  having  many  certi- 
ficate holders  in  this  state— the  Home  Forum 
Benefit  Order  of  Chicago,  and  the  Order  of 
Chosen  Friends  of  Indianapolis,  Ind.  These 
institutions  went  into  the  hands  of  receivers, 
leaving  a  large  number  of  unpaid  certificates 
scattered  throughout  the  country,  and  quite 
a  number  of  them  were  held  by  citizens  of 
this  state.  There  is  every  reason  to  believe 
that  these  certificates  will  be  scaled  down 
until  only  a  small  percentage  of  the  face 
of  the  certificates  will  be  paid  when  the 
receivers  of  the  orders  finally  disburse  the 
amount  that  is  in  their  hands. 

'■The  failure  of  these  societies  was  due  to  a 
cause  that  leads  to  certain  ruin  if  persisted 
in  by  fraternal  organizations — that  is,  in  not 
collecting  sufficient  amount  to  meet  the 
losses,  and  it  clearly  demonstrates  the  folly 
of  their  undertaking  to  pay  out  mure  money 
than  they  receive." 


Life  Notes. 

Thk  Germania  Life  fell  off  in  new  busi- 
ness last  year  in  California. 

Thk  Pacific  Mutual  Life  now  has 
$11,000,000  of  life  insurance  in  force  in 
California. 

The  Manhattan  Life's  assets,  sur- 
plus, income,  amounts  written  and  in 
force  increased  last  year. 

One  reason  the  biglife  companies  write 
so  much  new  business  is  because  they  will 
write  a  very  large  amount  on  a  single 
life. 

SUPT.  Harmon  of  the  Connecticut 
Mutual  informs  us  that  his  company 
gained  in  paid  for  now  business  in  this 
field  last  year. 

In  California  the  Mutual  Life  has  lost 
its  pre-eminence  in  annual  new  business: 
and  now  the  New  York  Life  threatens  to 
pass  it  this  year  in  amount  in  force. 

My!  but  the  Mutual  Reserve  Fund 
Life  Association  is  catching  it  all  round  I 
Is  it  possible  that  all  the  king's  old-lime 
editors  can  put  this  unfragrant  Ilumpty 
Dumpty  on  the  wall  again? 

The  Connecticut  Mutual  Life 
reports  $65,277,179  assets  and  $7,011,- 
040  surplus.  The  policies  in  force  are 
69,016  for  $163,680,144.  The  business 
of  the  company  is  increasing  on  the 
Pacific  Coast  as  well  as  elsewhere. 

The  Penn  Mutual  reports  $48,679,- 
021  assets,  $62,153,057  new  business  and 
$242,051,662  outstanding  insurance.  The 
surplus  funds  are  $3,322,957  for  all  con- 
tingencies, in  addition  to  the  sui'plus 
accumulated  on  special  forms  of  policies 
and  on  "unreported  policies." 

The  Manhattan  Life  last  year  more 
than  equaled  its  new  business  of  the  pre- 
ceding year,  writing  $12,200,000.  The  in- 
surance in  force  went  up  to  $64,200,000,  a 
gain  of  $4,000,000.  The  company's  assets 
were  increased  $578,000,  the  total  now  be- 
ing $16,946,000,  and  the  surplus  stands  at 
nearly  $1,809,000,  an  increase  of  $102,000. 
The  income  increased  $150,000  and  was 
nearly  $3,000,000. 


Life,   Accident,   and  Health   Insurance* 

52nd  Annual  Statement  (Condensed), 

/ETNA  LIFE  INSURANCE  COMPANY, 

HARTFORD,  CONN. 


MORGAN  G.  BULKELEY,  President 


J.  L.  ENGLISH,  Secretary,  H.  W.  ST.  JOHN,  Actuary, 

C.  E.  GILBERT,  Asst.  Secretary,  W.  C.  FAXON,  Asst.  Secretary, 

FRANK  BUSHNELL,  Agency  Secretary. 


Assets,  January  1.   1^">'i,                   ...  $  5f),(;09,fi9]    17 

Premium  receipts  in  1901,                      .                 .  .             9,219,773  26 

Interest  Receipts  in  1901,                .                 .                .  2,689,878  34 

Total  receipts  in  1901,                             .                 .  .            11,909,651  60 

Payments  to  Policyholders,  in  1901,             .                 .  6,062,721  21 

Reserve,    4%    Standard   on   Old   Business,  and   o^^  %  on 

Policies  issued  in  1901,  and  all  claims,                 .  52,270,264  92 

Special  Reserve,  in  addition  to  Reserve  above  given,  .  2,016,345  00 
Guarantee  Fund  in  Excess  of  Requirements  by  Company's 

Standard,            .....  .             5,323,081  25 

Guarantee  Fund  in  Excess  of  Requirements  by  Standard 

of  Connecticut  and  other  States,                      .  .              7,367,332  25 

Life  Insurance  issued  and  revived  in  1901,                 .  25,141,075  00 

Life  Insurance  in  force  January  1,  1902,             .  .          201,278,283  00 

Accident  Insurance  in  force  January  1,  1902,            .  182,998,619  33 


!;:« 'itr.S::  $126,015,374  20 


E.  H.  LESTOCK  GREGORY,  Asst.  Hanager,   Life  Department, 
J.  H.  STEVENS,  General  Agent,  Accident  Department. 

328  Montgomery  Street,  _  _  _  San  Francisco,  Cal. 
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l^on^  BeacK,   Oal. 

This  southern  California  "by-the-sea" 
town,  near  Los  Angeles,  has  had  a  remark- 
able growth  in  the  past  year.  The  people 
are  bestirring  themselves  about  lire  protec- 
tion. There  is  a  volunteer  fire  department, 
with  a  hook  and  ladder  truck.  Two  hose  carts 
have  just  been  purchased.  A  thousand  feet 
of  hose  has  been  received  and  accepted. 
There  are  two  water  systems,  one  for  the 
business  and  the  other  for  the  dwelling 
section.  The  dwelling  supply  is  from  two 
artesian  wells,  distributed  through  (>,  4  and 
2  inch  laterals  from  a  15,  ]2,  8  and  0  inch 
system.  The  new  system  supplies  the  busi- 
ness section  from  a  30-inch  artesian  well 
flowing  300  miner's  inches  a  day.  The  water 
is  pumped  into  reservoir  of  12,750  gallons 
capacity,  elevated  140  feet.  The  pressure, 
which  is  45  pounds,  can  be  increased  to  80  by 
direct  pump  pressure.  Siamese  hydrants  are 
to  be  placed,  24  on  the  8-in.  mains,  and  6  on 
the  6  and  4-in.  mains.  The  fire  alarm  will  be 
telephoned  to  engineer,  at  pumping  station, 
who  will  shut  off  pressure  from  reservoir, 
and  pump  direct  into  main. 


Oil  Fire  in  E-lectric  Plant. 

Editor  Coast  Htviciv: 

Red  Bluff,  February  2.— Fire  at  about  3 
o'clock  this  morning  totally  disabled  the 
Tehama  electric  plant.  At  midnight,  with 
the  change  of  shift,  Fred  Christie  took  charge 
of  the  engine-room.  The  engineer's  duty 
on  this  shift  is  to  blow  off  the  boilers.  One 
McCullough,  asleep  in  a  chair,  woke  and  found 
no  electric  lights.  He  also  found  the  oil  flow- 
ing, and  the  engineer  absent.  Unable  to 
check  the  oil,  he  sought  help.  Meantime,  Are 
broke  out.  The  engineer  was  found  dead, 
accidentally  killed  by  the  usual  Saturday 
night  blow-off  of  one  of  the  boilers.  The  fire 
was  caused  by  the  overflow  of  oil. 


Prudence, 

For  the  first  time  in  many  years  we  this 
j'ear  did  not  extend  to  the  daily  papers  the  usu- 
al courtesy  of  copies  of  our  big  California  Fire 
Extra.  Losses  were  not  only  unusually  light, 
but  the  phenomenally  low  loss  ratio  gives  a 
wi-ong  idea  of  the  profits  of  the  business. 
The  great  increase  of  nearly  $2,000,000  in  pre- 
miums is  nearly  all  unearned  ;  but  the  aver- 
age newspaper  editor  can  not  be  expected  to 
know  that.     One  editor  adds  the  31  per  cent. 


loss  to  his  too  low  estimate  of  35  per  cent,  for 
expenses,  and  comments  on  the  handsome  34 
per  cent,  "dividend"  made  by  the  under- 
writers. The  fact  is,  after  making  due  al- 
lowance for  the  unearned  premiums,  the 
actual  loss  ratio  in  California  was  not  less 
than  40  per  cent.  California  is  one  of  the  few 
states  in  the  Union  in  which  the  fire  under- 
writers have  made  money.  Allowing  40  per 
cent,  for  expenses,  a  profit  of  20  per  cent,  has 
been  made.  The  insurance  companies  will 
need  it  all  to  pay  excessive  losses  elsewhere. 


SI, 500, 000  Fire. 

Waterbury  (Conn.),  February  2.— In  the 
hardest  gale  of  the  winter,  Waterbury, 
Conn.,  struggled  to-night  with  a  fire  that 
destroyed  a  large  area  of  the  business  section 
of  the  city  and  threatened  to  wipe  it  out 
completely.  The  blaze  started  in  the  store 
of  the  Reid  &  Hughes  Dry  Goods  Company  at 
108-130  Bank  street,  and  that  store  and  many 
adjoining  buildings  were  reduced  in  a  few 
hours  to  smoldering  embers.  An  estimate  of 
$1,500,000  as  the  amount  of  property  loss  on 
buildings  and  contents  was  considered  con- 
servative by  insurance  men.  The  origin  of 
the  fire  is  unknown.  Fire  was  undiscovered 
until  it  had  gained  tremendous  headway. 

Companies  losing  iflO.OOO  or  more  were  as 
follows : 

^tna $30,000  National    ....  $10,000 

Amer.  Central  .  .    18,000  New  Hampshire.  13,000 

American,  N.  J  .    15,000       Niagara 11,000 

American,  Pa      .    12,000  Norwich  Union  .    2.5,000 

Caledonian   .   ,    .    17,60U  Phenix.  Brooklyn  14.000 

Com'l  Union    .    .    .38,000  Phoenix,  Hartford  21.600 

Continental.  .   .    15,0IK)  Phoenix,  London.  26,000 

Connecticut  .   ,   .    l.'i,000        Queen 15,000 

Delaware  ....    11,000  Royal  Exchange.  13,000 

German-Amer  .  .    10,000        Royal 41,000 

Glens  Falls  .  .   .    13,500  Scottish  Union  .    12,500 

Hamburg-Bremen  12,000  SpringOeld    .  .   .   20,000 

Hartford    ....    20,000        Sun 19,500 

Home,  N.  Y  .   .   .    20,000  United  States    .    14,000 

Ins.  Co.  N.  A    .    .    20,000  Westchester    .   .    12,500 

L,iv.Lon.&  Globe  20,000  Williamsburg  Cy  14,000 


Oiant  "Volunteer  Fireman. 

There  died,  last  month,  in  a  village  in 
Maine  a  strong  man  who  stood  <i  feet  7  inches 
in  his  stockings.  He  was  a  volunteer  fire- 
man. When  there  was  a  Are  his  flail-like 
ai-ms  would  bring  down  the  brakes  of  the  hand 
engine  on  one  side  faster  than  four  or  five  of 
the  firemen  could  lift  up  on  the  other  side, 
and  the  small  boys  said  that  he  was  as  good 
as  a  steamer. 
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>\.raount     in     Force     in      California     on 
January    1.    1902. 

California  Companies    .    .    .    .  $  54,049,(l8fi 
Otlici- States       "  ....    298,460,800 

Foreign  "  ....    323,982,197 


ingly  favorable.  This  rare  good  fortune 
in  the  matter  of  losses  is  not  likely  to 
ever  oceui-  again. 


Total $676,492,083 

The  amount  in  force  a  year  ago  was 
$589,177,568.  This  is  a  gain  of  over  $87.- 
000,000,  which  indicates  the  growth  of 
the  state.  

THe  PKenix  of  BrooKlyn. 

A  splendid  statement  is  made  by  the 
Phenix  Insurance  Company  of  Brooklyn. 
Large  gains  have  been  made  in  assets, 
net  surplus,  reinsurance  reserve,  and 
premium  income. 

The  figures  of  January  1  are:  Assets, 
$7,112,413,  a  gain  of  $1,117,709;  reinsur- 
ance reserve,  $3,770,460,  a  gain  of  $731,- 
057;  net  surplus,  $1,778,749^  a  gain  of 
$244,970;  premiums,  $4,534,709,  a  gain  of 
$1,252,602. 

The  Pacific  Coast  field  reporting 
through  the  office  of  Manager  H.  Mc.  D. 
Spencer  increased  over  50  per  cent,  in 
premiums,  and  incurred  losses  vmder  30 
per  cent.  

San  Francisco's  Seven  "Vears. 

On  the  opposite  leaf  we  print  the  San 
Francisco  fire  premiums  for  the  past  seven 
years.  It  is  an  interesting  compilation, 
showing  company  and  total  changes. 

Comparison  with  1898,  when  much 
three-year  business  was  also  written, 
shows  only  a  nominal  gain.  Rates  have 
been  reduced  in  the  city,  and  that  is  the 
reason  the  total  gives  no  indication  of 
the  "new  era"  of  building  and  other 
operations. 

Compared  with  '98  the  foreign  com- 
panies show  a  decline  in  premiums.  The 
American  companies  have  gained.  The 
city  premiums  of  the  foreign  comj)anics, 
however,  are  much  more  than  those  of 
the  domestic  companies.  The  total  gain 
in  premiums  last  year  was  $540,239. 

Losses  were  light.  There  were  no 
large  fires.  Even  after  allowing  for  the 
large  amount  of  uneai-ned  premiums,  the 
ratio  of  losses  to  pi-omiums   was  exceed- 


No  Place  for  £.astern  Specials. 

Wo  decline  to  print  the  advertisements 
of  Eastern  specials  seeking  places  on  the 
Pacific  Coast.  It  would  be,  under  exist- 
ing condition  of  the  business,  taking 
their  money  without  a  fair  return, 
for  there  are  no  openings  for  Eastern 
specials.  Men  experienced  in  this  field 
are  wanted,  and  for  these  positions,  now 
or  in  the  near  future,  there  are  several 
excellent  home  condidates  who  have  been 
let  out  by  consolidations  and  changes. 


Ne-vir    To-vrer     and    Sln^ine    at    Portland. 

At  a  meeting  of  the  ways  and  means 
committee  of  the  common  council,  held 
February  7,  it  was  decided  to  recom- 
mend to  the  council  that  an  appropria- 
tion of  $12,500  be  made  for  the  purchase 
of  a  "water  tower"  and  an  additional 
fire  engine  for  the  fire  department.  It 
was  represented  to  the  committee  that, 
in  case  these  additions  were  made  to  the 
apparatus  of  the  fire  department,  insur- 
ance underwriters  would  reduce  rates  on 
fire  insurances  per  cent.  This  reduction 
in  the  amount  paid  for  insurance  (says 
a  local  daily)  will  effect  a  saving  to  prop- 
erty-owners of  $25,000  per  year,  so  it  will 
be  seen  that  the  saving  during  the  first 
year  will  pay  for  the  water  tower  and 
engine  twice  over.  Portland  has  no  water 
tower  at  present.  It  needs,  also,  a  fire 
boat. 

A  WHOLE  MONTH  has  passed  without 
the  "establishment"  of  a  new  insurance 
journal.  Therefore  "the  sausage  lengths" 
are  the  same. 


Sonoma    Co.   Mutual. 

The  Sonoma  County  Mutual  commenced 
busine.ss  April  U,  IWW,  and  has  been  doinp 
business  nearly  four  years.  It  betran  with 
^.^.(MH)  insurance  and  now  carries  J280,00H. 
The  expenses  tlie'past  year  were  $l!Hl.l(i  and 
the  money  now  on  hand  amounts  to  §714.91. 
This  mutual  has  never  suffered  a  loss.  Per- 
haps it  will  make  up  for  lost  time. 
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Seven   Years'   Comparative   San   Francisco   City   Premiums. 


Companies  and  Localities. 


American. 

Fireman's  Fund,  San  Francisco 
Home  P.  &  M.,  San  Francisco  . 

^Etna,  Hartford 

Agricultural,  Watertown     .   .   . 

American,  New  Jersey 

American  Central,  St.  Louis  .   . 
American,  Philadelphia    .... 


1901 
lOa  Com- 
panies. 


American,  Boston 

*American,  New  York 

Assurance  Co.  of  America,  N.  Y. 

Boston  of  Boston 

Caledonian  American 

*Citizens 

Connecticut,  Hartford 

Continental,  New  York 


Commercial  Union,  New  York  . 

Delaware 

Dutchess 

Equitable      

Fire  Association,  Philadelphia 

Franklin,  Philadelphia 

German-American,  New  York  . 


German.  Freeport    .   . 

Germania 

*Girard 

Glens  Falls 

Greenwich,  New  York 
Hanover,  New  York  . 
Hartford,  Connecticut 
Home,  New  York   .   .   . 


♦Indemnity  Fire 

ins.  Co.  North  America.  Phila 
Ins.  Co.  State  of  Penu.,  Phila. 

Kings  County  

*Magdeburg,  New  York    .   .   . 

Mercantile,  Boston 

Merchants  of  New  Jersey  .  . 
♦Michigan 


Milwaukee  Mechanics,  Wisconsin  . 

National,  Hartford 

National  Standard,  New  York  .  .   . 

New  Hampshire 

*New  York  Underwriters 

New  York  Fire 


Niagara,  New  York 

North  German  Fire 

Northwestern  National,  Milwaukee 

Orient,  Hartford 

Pennsylvania,  Philadelphia      .   .   , 
Phenix,  Brooklyn 


Phoenix,  Hartford 

Pelican 

Providence- Washington,  Rhode  Isl. 

Queen,  New  York 

♦Reading  Fire 

Springfleld,  Massachusetts    .   .   .  . 


St.  Paul,  Minnesota 

Traders,  Illinois 

Teutonia,  New  Orleans 

Thuringia- American,  New  York 

Union,  Pennsylvania 

United  Firemen's 


United  States,  New  York   .  .  . 
Victoria     

Westchester,  New  York    .   .   .   . 
Williamsburg  City,  New  York  . 

Total  American  Companies  .  . 


77,137 
16,734 
41,114 
I3,si6 

8,415 
11,306 
19,381 

11,491 

13,577 
1,037 


11.738 

2,846 

20,786 

20,005 

1,781 

7,353 
11,044 

3,085 
15,986 
10,844 
46,216 

29,139 
26,920 

2,482 

7,814 
3,329 

24,022 

63,056 
48,523 

1,098 
22,062 

2,155 
2,824 

2.259 

2,580 

12,897 

5,641 

35,849 
25,711 

947 

11,055 

35,368 

2,705 

13.297 
4,707 
19,418 
11,907 

23,145 
18,069 

27,595 
3,674 
6,296 

18,374 

5,560 

21,561 

10,295 
35,2o3 
10,96'* 

4,597 
3,011 

6,335 

2,070 

24,950 

8,822 


$1,017,786 


1900 
!>9  Com- 
panies. 

1899 
tfO  Com- 
l)anies. 

1898 
84  Com- 
panies. 

1897 
81  Com- 
panies. 

1896 
70  Com- 
panies. 

1895 
71  Com- 
panies. 

$  57,871 
14,498 
33,096 
10,17s 
11,224 
g,oi6 
16,097 

6,697 

15,771 

955 

651 

$  61,307 
13,581 
32,33s 
10,210 
6,065 
10,322 
16,788 

7,879 
9,78b 

1,425 
3,092 

85,854 
17,652 
50,046 
12,340 
9,369 
13,925 
23,915 

10,802 
5,341 
1,368 
1,426 

$60,459 
17,664 
33,855 
3,6l6 
6,242 
8,630 
20,325 

$  49,457 
16,918 
23,426 

$  73,312 
21,875 
37,932 

5,587 
5,317 
17,187 

6,514 
10,745 
13,626 

13,527 
26,123 

1,335 

14,036 
35,991 

1,272 

16,269 
23,282 

1,332 

14,042 
15,333 

1,59" 

15.815 
17,725 

S84 

13,965 
20,715 

3,094 
11,035 

8,944 
35,900 

3,109 
13,563 
10,449 
35,365 

17,057 
14,480 
43,246 

8.702 
10,021 
34,805 

18,018 

8,498 

27,393 

25,645 

8,036 

30,168 

5,040 
3,368 

2,973 
21,939 
46,098 
49,658 

3,091 

11,394 
21,586 
48,158 
45,181 

13,407 

"27,865 
67,569 
36,966 

2,928 
20,984 
36,780 
15,943 

5,905 
18,6,53 
30,652 
22,318 

5,949 
22,915 
33,446 
35,918 

13,368 
2,126 
1,969 
3,284 
6,773 

12,484 

15,755 

1,967 

804 

2,144 

5,887 

14,359 

18,139 
2,057 

802 

7,031 

19,651 

12,936 
2,185 

14,285 
2,164 

13,465 
2,805 

24,961 

18,872 

873 

24,858 

17,840 

go8 

36,365 

27,308 

826 

5,399 
12,854 

8,083 
13,919 

12,714 
18,940 

14.824 

11,614 

4,251 

20,153 

16,490 

23,930 
4,259 
7,760 

14,868 

15,459 

16,320 

13,295 
5,19s 

15,722 
5,518 

23,762 

2,941 
9,169 

15,371 

33,887 

5,803 

21,219 

23,173 

24,474 
6,073 
17,951 

15,943 

6,127 
14,795 
11,773 

22,318 

5.965 
13,416 
22,514 

35,918 

7.310 
25,865 

5,644 
24,788 

5,276 
28,865 

5,539 

24,497 

16,251 

8,394 
8,282 
9,088 
9,672 
4,207 

16,003 

8,368 

5,219 
10,484 
10,080 

3,734 

18,273 

10,934 
4,900 
11,982 

3,359 
4,810 

11,798 

7,407 
5,287 
6,280 

9,877 

4,995 
2,267 

17,034 
2,441 

5,124 

1,923 

5.188 

2,298 

21,394 

8,096 

4,452 

1,911 

22,501 

8,501 

1,084 

76S 

20.991 
12,794 

21,261 
5,373 

9,783 
4,627 

18,936 
4,499 

$    741,028 

$708,825 

$838,730 

$584,566 

$452,952 

$  590,406 
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Seven    Years'   Comparative   San    Francisco   City   Premiums. 


Foreign. 


Aachen  &  Munich,  Germany 

AlIianoL',  Loudon 

Atliis,  Loudon 

Ualoise,  Switzerland  .... 


British-America,  Toronto 
Caledonian,  Edinburgh  .   . 
Commercial  Union    .   .   .    . 
Hamburfj-Uremen 


Helvetia  Swi.ss  .   .  . 
Imperial 

♦Lancashire     .... 
Law  Union  &  Crown. 


Lion 

Liverpool  &  London  &  Globe  . 
London  and  Northern  .... 
London  &  Lancashire    .... 


♦Majjdeburg 

Manchester 

Netherlands 

New  Zealand 

North  British  &  Mercantile 


North  German  .  .  .  . 
Norwich  Union  .  .  .  . 
Palatine,  London  .  . 
Palatine,  Manchester 
Phuenix,  London    .   .    . 


Prussian  National,  Germany 

Royal,  Liverpool 

Royal  Exchange,  London    .   . 
Scottish  Union  &  National  .   . 


State    

Sun,  London 

Svea.  Sweden 

Thuringia 

Transatlantic,  Hamburg  . 


Union.  London 
Western,  Toronto  . 


ISOl 


Total  Foreign  Companies 
Grand  Total 


$  17.976 
46,297 
39.Sy4 
15.437 

19.950 
35  957 
56.4 '<> 
7U.403 

29.375 

37.394 

I3.9"3 

9.671 

16,758 
54,029 
83.474 
98,719 

22,069 

45.769 
17,629 
22,972 
38,907 

56,25s 
23.7U9 
44.033 


40,810 

20,365 
54.34S 
75,117 
19.320 

8,495 
46,950 
27,102 
106,308 
63,001 

18,528 
20,100 


1900 


Si.447,437 
$2,465,223 


42,484 

27,940 

25,973 

9.'3l 

16,254 
24.387 
40,588 
51.769 

22,306 

29,156 

36,440 

8,910 

16.303 
46,911 
61,607 
88,359 

25.849 
32.057 


14.613 
30,579 

50,340 
35.320 

32,210 
39.113 

15.529 
49.735 
53.309 
20,195 

7,632 
39.236 

19.042 
66,868 
49.355 

19.695 
17.538 


1899 


J38.301 

30.757 

26,817 

7.218 

15.532 

14.13" 
40,118 
57.026 

21,866 
28,62s 
39.956 
11.055 

15.199 
53.439 
52.966 
110,861 

28,933 
23,788 


14,481 
30.148 

53.075 
33.962 

34.456 
34.083 

17,964 
50,015 
53.351 

22,S6l 

2,624 
29.044 
17,710 

77.4S5 
50,009 

22,454 
16.191 


1898 


149,129 

50.925 

43329 

7.964 

16,818 

!.),  161 
S2.638 
81,821 

28,668 
46,462 
63.016 
12,878 

22,895 
71.922 

6t,553 
144.105 

40.822 
31,256 


21,244 
43,013 

68,144 
43.987 


43.416 
53,724 

25.666 
69.805 
£1.578 
30,802 


1897 


9  41,156 

34.044 

25.900 

5.380 

11.307 
15.051 

44.934 
53.750 

22,663 
33.679 
38.397 


20,038 
52.975 
3t.3ti 
84,621 

34,499 
20,476 


20,666 
28,813 

4I,,S51 
20,647 


36,186 
32,400 

22,658 
47.315 
46,760 
20,273 


.1,193,918   $1,177,346 
(1,934,946  I  $1,886, 171 


30,993 
23,902 
101,580 
50.990 

36.094 
19.587 


$1,592,867 
,S2,43i,597 


25.425 
18.943 
59.102 
26,440 

20.070 
14.298 


1896 


$43,811 
17.746 
1S.751 
4.302 

6.731 

15.880 

39.543 
42.261 

17,606 
14.338 
34.225 


12.929 
41.352 
30.766 

85,674 

27.662 
20,102 


18,668 
21.689 

33.248 
17.677 


25,458 
26,425 

11.257 
46,868 
36.149 
12,932 


51,054,788 
11,603,354 


22.533 
15.760 
10.117 
28,793 

14.470 
10,648 


$  826,371 
$1,279,323 


1895 


$35,066 

44.936 

29.287 

4,401 

6.569 
20,552 
46,955 
58.592 

22.635 
24,7'/' 
44.479 


18.444 
49.827 
37.696 
92,669 

31.967 
26,157 


40,654 
24.116 

44.694 
31.058 


3S.619 
35.316 

25.538 
31.058 
55.442 
16,605 


31.287 
13.726 


40.970 

20,650 
8.759 


fi. 053.514 
f  1, 643.920 


The  foregoing  figures  are  compiled  from  reports  made  to  the  Underwriters  Fire  Patrol. 
•Part  of  year. 


Oasoline. 

So  long  as  the  handling  ami  use  of  frasoline 
contioues  general  disastrous  and  destructive 
fires  will  abound,  like  that  iu  Elam,  Pa., 
where  the  explosion  of  a  tank  containing  the 
volatile  fluid,  and  located  in  a  general  store, 
caused  a  .*1~,000  blaze  and  severe  injuries  to 
two  men  and  a  child,  who  narrowly  escaped 
death.  The  saving  of  property  of  any  conse- 
quence was  prevented  by  the  rapid  spread  of 
the  flames;  the  loss,  however,  was  partly 
covered  by  insurance.  It  is  odd  that  under- 
writers, after  the  innumerable  expensive 
lessons  they  have  been  taught,  do  not  cease 
assuming  such  hazardous  risks.  When  they 
will  absolutely  refuse  to  accept  business  into 
which  the  gasoline  danger  enters,  we  can 
expect  a  diminution  of  fires  of  which  the  fluid 


is  a  factor.  Then  people  will  comprehend 
that  the  presence  of  this  high  explosive 
places  them  in  jeopardy  of  a  total  and  irre- 
coverable loss. — American  Fireman. 


A  CiiiCAOO  tobacco  firm  carrying  insurance 
amounting  to  $.'j(),OiM)  has  accepted  a  limited 
liability  for  smol-te  damage  in  order  to  accept- 
ably place  its  line.  The  clause  inserted  in 
the  policies  reads  as  follows:  "It  is  under- 
stood and  agreed  that  this  company  shall  not 
be  liable  for  more  than  five  per  cent,  of  the 
amount  of  this  policy  for  loss  or  damage 
occasioned  by  smoke  from  any  one  fire." 

Increase  of  Oapital. 

The  North  German  Fire  of  New  York  has 
voted  to  increase  its  capital  from  $'200,000  to 
$300,000. 


Supplement  to  the  Coast  Review,  February,  1902. 


Pacific  Department  Fire  Business,    by  Com= 
panies,  Agencies  and   Departments. 

[This  Compilation  is  Original  with  the  Coast  Review.] 

CALIFORHIA  COMPANIES. 


Companies  and  Agencies 


Companies  and  Agencies 


San  —Coast — 

Fran.      Prem's     Losses 
Fre/ii's      Bec'd      Incur' d  Ratio 


1  Wm.  J.  Dutton,  President. 

Bernard  Faymonville,  Vice-Pres. 

Louis  Weinmanu,  Sec. 

Fireman's  Fund $  77,1.37  $840,480  $,'309,715  36.8 

Equitable  F.  &  M 3,U8.5  3B,056  17,011  47.2 

Ins.  Co.  State  ol  Penn 2,lii5  27,175  12,247  45.0 

Total  1901 $  82,.377  $90.3,711  $338,973  37.5 

1900 63,092  626,816  305,320  48.7 

1899 66.382  597,551  269,332  45.0 

1898 92,670  681,185  .334,800  49,1 

1897 65,943  552,608  261,836  47.4 

2  Stephen  D.  Ives,  Sec. 

HomeF.  &M.   ■ 1901    .  $  ir,,734  $31.3,765  $110,911  .35.3 

1900    .      14,498  240.085  115,578  48.1 

1899    .      13.581  228,960  115,943  50.6 

1898    .      17  652  259,511  131,961  50.8 

1897    .      17,664  205.405  102,750  50.0 

Total  California  Companies,  1901  .  $  99,117  $1,217,476  $449,884  37.0 


SAN  FRANCISCO  GENERAL  AGENCIES  AND  DEPARTMENTS. 

San  —Coast— 

Companies  and  Agencies                Fran.  Prem's  Losses 

Prem's     Bec'd  Incur'd  Satio 

1  C.  F.  MulUns. 

Commercial  Union  of  London     .   .$.56,410  $346,588  $104,.548  30.1 

Commercial  Union  of  N.  Y 1,781  8.143  2,7.58  .33.9 

Alliance 46,297  226,181  49,444  21.9 

Palatine  of  London 44,033  240,395  as,780  14,0 

Palatine  of  Manchester ...  44,949  .   . 

Total  1901 $148,.521  $821,307  $235,479  28,7 

1900 69,862  432,003  178.431  41,3 

1899 72,147  398,068  122,.334  30.7 

1898 104,885  424,080  270,967  64,2 

1897 80,568  363,748  112,050  34,4 

2  Rolla  V.  Watt 

Royal      $  ,54,348  $427,506  $158,581  37.1 

Queen 18,374  169,264  65,986  39.0 

Total  1901 $  72.722  $596,770  $224,567  37,6 

1900 64,423  493,526  217,674  44.1 

1899 65,.386  450,899  215,406  47,8 

1898 9.5,670  498.352  2.58.113  51.9 

1897 72,133  396  226  2,50,694  63,3 

3  *Geo.  H.  Tyson. 

German-American $  46,216  $.326,673  $126,999  38.5 

Phoenix  of  Hartford 27,595  195,.305  76,.527  .38.7 

New  Hampshire 11,0.55  49,442  20.955  42,3 

♦Total  1901 $84,866  $571,420  $224,481  39.3 

1900 .37,173  302.543  126,398  41.1 

1899 .38.4.57  300.682  115,460  38,4 

1898 44.a30  295,664  119, .540  40.4 

1897 35,.573  253,626  84.1,50  a3,2 

♦Appointed  general  agent  of  the  Phoenix  and  New  Hampshire  on 
July  1,  1901,  Totals  for  1901  include  Brst  six  months'  figures  of 
those  companies. 


San 
Fran. 
Prem's 
4  Wm.  Macdonald. 

Loudon  &  Lancashire $  98,719 

Orient 11,907 

State 8,495 

Netherlands 17,629 


—  Coast— 
Prem's     Losses 
Rtc'd      Incur'd  Ratio 


Total  1901 $136,7.50 

1900 121,862 

1899 101,365 

1898 151,048 

1897 88.727 

5  Edward  Brown  &  Sons, 

American  of  Phila $  19,381 

Svea 27,102 

Agricultural 13,516 

Delaware  of  Phila 7,353 


Total  1901 $  67,352 

1900 48,438 

1899 44,708 

1898 60,157 

1897 42,914 

6  H.  K.  Belden. 

Hartford  Fire $  63,056 

Citizens 2,846 


Total  1901 $  65,902 

1900 46,098 

1899 48,158 

1898 67,569 

1897 36,780 

7  Wm.  J.  Landers. 

Imperial $  37..394 

Lion 16.758 

Total  1901 $  54.1.52 

1900 45.4.59 

1899 43,827 

1898 69,357 

1897 53,717 

8  Geo.  D.  Dornin. 

National $  25,711 

Springfield 21,561 

Total  1901 $  47.272 

1900 35.123 

1899 33,843 

1898 45.581 

1897 24,652 

9  Thomas  J.  Couroy. 

Manchester $  45,769 

Caledonian     35,957 

Caledonian-American 11,738 

American  of  New  York 13,577 

Total  1901 $107,041 

1900 83,435 

1899 53,769 

1898 64.982 

1897 41,769 


10  Ed.  E.  Potter. 

Franklin 

Williamsburg  City    ,   , 

Glens  Falls 

tWestchester 


.  $  10,844 

8,822 

.       7,814 


$347,313  $  87,705 

79,209  15,446 

37,943  11,2.33 

60,341  15,286 


$524,806 
418,664 
317,-i68 
408,074 
311,035 


$129,670 
137,1.35 
112.961 
171,024 
142,084 


$1.55,956  $  55,771 

2.37,644  89,868 

74,100  18,788 

36,269  10,048 


$.503,969 
406,982 
353,389 
350,164 
294,120 


$403,301 
.54.318 


$174,475 
184,842 
161,139 
202,464 
109,650 


$457,619 
366„363 
370„574 
425..575 
355,846 


$167,379 
173,768 
149,507 
201,378 
161,971 


25.3 

19,5 
29,6 
25,3 

24,7 
32,8 
35,6 
41,9 
45,7 


35,8 
37,8 
25,4 

27,7 

34.6 
45,0 
45,6 
57,8 
37.3 


$165,6.33      41,6 
1.746        3,2 


36.6 
47,4 
403 
47.3 
45.5 


$.300,614      $110,.549      .36.8 
152,2.32  70,370      46,2 


Total  1901 $  .37,480 

1900 20,.588 

1899 IS, 9.511 

1898 27.272 

1897    .    .    ; 15,394 

tExcludes  figures  of  General  Agent  Mitchell's  territory  in  northern 
California. 


$452,846 

$180,919 

,39.9 

343.495 

148,750 

43,3 

304,030 

140,865 

46.3 

3a5,01 1 

179,854 

.53,6 

315,317 

108,427 

34,3 

$280,014 

$129,311 

46.2 

170,8.30 

75,942 

44.5 

$450,844 

$205,253 

45,5 

380.591 

190,905 

50,1 

345,789 

148.011 

42,8 

347.122 

204,584 

,58.9 

300,724 

131,166 

43,6 

$202,798 

$  67,526 

.33.3 

151,860 

45,961 

30,2 

.38,417 

8,934 

23,2 

40,097 

11,435 

28,0 

$4.3,3.172 

$133,8,56 

.30,9 

397,903 

145,543 

.36,6 

370,494 

151,781 

40,0 

383.468 

2.32,615 

60.7 

379,527 

229,739 

60.5 

$110..369 

$  42.128 

38.7 

1119.8.58 

29,802 

27  2 

82,  .399 

27,685 

3.3.5 

75.160 

12,1.50 

16.1 

$.377,786 

$111,765 

29.5 

219,1170 

65,.397 

29.9 

166,7,33 

45,2.55 

27.1 

161,433 

57,168 

35.4 

96.8.55 

16,000 

16.5 

Companies  and  Agencies 

11  Chas.  D.  Haven. 

Liv.  &  Lon.  &  Globe  . 


^lan  — Coast— 

fVan.      Prem's     Losses 
I'i'em'a       Jiec'd      Incur'd  Ratio 


$373,681 

$120.;i53 

.32.8 

331,691 

208,749 

62.9 

314,111 

144,249 

45.9 

361,971 

231.224 

6.3.8 

284,837 

128,134 

45.0 

.  1901  .  $  .t4,(I2<.1 
1900  .  47.009 
1899  .  .52,933 
1898  .  71,922 
1897  .  52,975 
Not  Including  Montana,  Utah,  Colorado,  etc. 


12  Boardman  &  Spencer. 

^tna 1901    .$41,114  $.367,2.57  $149,313  40.7 

lOai    .      .38,095  296,8,54  143,621  48.4 

18S19    .      ,32,3.38  281..384  118..579  42.1 

1898  .      .50.056  331,901  189.595  57.0 

1897  .     38,855  271,336  146,951  54.1 

13  Vos3,  Conrad  &  Co. 

Thuringia 1901    .  $liiR„307  $,3.59.479  $I20.K53  .33.4 

1900    .      79,290  319,933  127,113  39.7 

1899  .      87,565  315673  14.5,214  46.0 

1898  .    lO.j.139  294,421  139,826  47,7 
1897    .     64,389  234.977  56,873  34.2 

14  Tom  C.  Grant. 

North  Briti.sh  &  Mercantile    ...  $  •■iH,907  $2a5,797  $1(K),715  .^5.2 

Greenwich 3,.329  57.886  .^5,.506  61.3 

Total  1901 $  42,2.36  $343,683  $1,36,221  .39.6 

1900 33,5.52  291,889  122.136  41.9 

1899 41,542  266,.387  99.031  37.2 

1H98 56,420  275.962  120.820  43.4 

1897 31,741  232,849  93,393  40.1 

15  Butler  &  Hewitt. 

Phoenix  of  London     $40,810  $262,791  $90.1.35  .34  4 

Providence-Washington 6,296  .50,427  19.437  .38.5 

Pelican     3,675  22,499  6,!-'K7  ,30.6 

Total  1901 $,50,781  $335,717  $116.4,59  34.7 

1900 51.208  256,974  140..506  54.7 

1899       48,420  199,216  96.092  48.2 

1898 61,034  219.9.38  95.523  43  4 

1897 38,045  165.493  101,207  61.1 

16  Christensen,  Edwards  &  Goodwin. 

American  Central $  ll.aifi  $116.1.54  $45,7.55  39.4 

St.  Paul 111,294  102,910  47.121  45.8 

American  of  Newark 1,415  7il.:«2  27.9.59  ,35.3 

Mercantile 2.5HO  1«.92«  5,669  30.0 

Total  1901 $  .■«,595  $317,314  $126. ,503  .39.9 

1900 17.408  186.832  70.789  37.9 

1899 l'»,690  181.076  71.286  39.4 

1898       21,859  160.297  61.699  3K.0 

1897 16,037  95,065  35,707  37.5 

17  H.  T.  Lamey. 

Briti-sh  America $  19.9.50  $1.33  651  $6.3.448  47.5 

Western 2i),100  154.9.39  64,760  41.8 

Total  1901 $  4i),0,50  $288.,590  $128,208  44.4 

1900 3.'J,790  240,183  107,063  44.6 

1899 31,723  204..527  74,280  ;J6.3 

1898 .36,385  192.489  96.292  .50.0 

1897 25.605  156,207  90,038  576 

18  Cesar  Bertheau. 

Aachen  &  Munich $47,976  $192,448  $  71. .394  37,1 

Hanover 21,022  94,970  ,37,402  .3'.).9 

Total  1901 $71,998  $287,418  $108,796  .37.9 

1900 64,423  246.408  115.987  47.1 

1899* 59,887  213,759  127.374  .59  6 

1898» 76,994  216,904  115„520  .53.2 

1897* 67..567  185,2.38  87,675  47.3 

♦Includini?  $,53,049  los.ses  on  business  written  by  former  manage- 
ment—$3,185  in  1899,  $4,980  in  1898  and  $44,902  in  1897. 


Companifn  and  Agenciei 

19  tHarry  L.  Roff. 

Home,  N.  Y 1901 

1900 
1899 
1898 

+California,  Nevada,  Arizona. 


San  —Coast- 

Fran.       Frem's     Losses 
I'rem's       Rec'd      Incur'd  Ratio 


$  48.523  $271, ,563  $148,162  54.8 

49.6.58  226,142  141,018  62.4 

45.437  2rt7.605  169,112  81.5 

36,965  162,815  89,543  55.0 


20  C.  A.  Henry  &  Co. 

Sun $  46.9.5f)  $226,699  $65,51:3  28.8 

Michigan     5.641  34.961  2.598  7.0 

♦Assurance  Co.  of  America   ....        1,037  3.020  535  17.7 

♦National  Standard 947  2.648  365  13.7 

Total  1901 $  54,575  $367,328  $69,001  25.7 

♦California  only. 


21  Frank  W.  Dickson. 

Royal  Exchange 1901 

1900 
1899 
1898 


22  Geo.  F.  Grant. 

London  &  Northern  .   . 


1901 
1900 
1899 
1898 
1897 


75.117 
57.577 
58.440 
81,578 


$  83.474 

61,608 

,     62,966 

64,553 

,      34,341 


$260,103 
220,454 
230.187 
231,908 


$251,534 
188,142 
170,125 
191,378 
125,043 


$  95,667 
86.678 
93,739 
102.567 


$  80.180 
,56.4.55 
86.881 
79,065 
61,526 


24  T.  Edward  Pope. 

Pennsylvania 

Union  of  Phila 


Total  1901 
1900 
1899 
1898 
1897 


23,145 

4,597 

i  27,742 
24,360 
19,4.56 
26.035 
23,075 


36.8 
39.4 
40.7 
44.3 


31.9 
30.0 
51.0 
41.3 
49.3 


23  Frank  J.  Devlin. 

Atlas     $  39,894  $238,027  $101,102  4?.4 

Kings  County 2,824  7,591  2,513  33.1 

Total  1901 $  42,718  $245,618  $103,615  42.2 

1900 27,924  206.311  71.794  S1.3 

1899 27,621  208.0,30  109.549  52.7 

1898 43,329  221,503  88.495  39.9 

1897 25,899  150.207  57,206  38.0 


$216„567 

$  91,101 

42.0 

22.875 

10,122 

44.2 

$239,442 

$101,223 

42.3 

2.35.832 

112.738 

47.8 

199.001 

104.177 

52.3 

209.377 

145.828 

69.6 

201,1.57 

99.439 

49.4 

25          Catton,  Bell  &  Co. 

Union  of  Loudon 

Law  Union  &  Crown  .   .   .   . 

.  $  18„528 

,        9,671 

2,070 

.  $  .30,269 
.      50,097 
.      36.420 
.      48.972 
.      20,070 

$1,38,776 

83,413 

7,895 

$2:?O,0H4 

183.715 

176.455 

165.466 

89.079 

$  48,739 

30,035 

3,401 

$  82,175 
97,296 
84„539 
66.9,59 
32  425 

3.5.1 
.38  I 

43  1 

Total  1901 

I90O 

1899 

1898 

1897 

.35.7 
,53.0 
479 
40.5 
36.4 

26           Jas.  D.  Bailey. 
Ins.  Co.  of  N.  America   .   . 

1901 
1900 
1899 
1898 
1897 

.  $  22,062 
.      13.,368 
.      14,281 
18,1,39 
.      12,936 

$229,793 
183,727 

171.692 
186.692 
137.324 

$  81,200 
89,144 
72.816 
131.649 
72,578 

.35.3 
48.5 
42.4 
70.5 
52.9 

27           Rudolph  Herold.Jr 

1901 

.  $  70.403 
.      .54,769 
.      .57,035 
.      81,821 
.      53,750 

$227,480 
174, ,573 
166,911 
194,489 
155.625 

$  82,945 
54.185 
74.809 
92.202 
65.867 

.36  5 

1900 
1899 
1898 
1897 

31.0 
44.8 
47.4 
42.4 

Companies  and  Agencies 


San 
Fran. 
Pre7n's 


28  Mann  &  Wilson. 

Lancashire $  13,903 

Teutonia 10,968 

New  York  Underwriters 35,368 


Total  1901 $  60,2.39 

1900        45,528 

1899 50,440 

1898 74,998 

•1897 44,677 


39  Ben,jamin  J.  Smith. 

Connecticut 1901 

1900 
1899 
1898 
1897 


30  V.  Cams  Driffield. 

Transatlantic  Fire  .... 


1901 
1900 
1899 
1898 
1897 


$  20,786 
13,530 
14,075 
16,269 
14,042 


$  63.001 
49,355 
50,009 
50,990 
26,446 


31  Walter  Speyer. 

North  German     $  56,2,i8 

North  German,  N.  Y 4,707 

Total  1901 $  60,965 

1900 54.928 

1899 55,258 

1898 68,144 

1897 41.551 


—  Coast— 
Prem's     Losses 
Rec'd      Incur'd  Ratio 


I  3il,996      $  12,781       31.5 

47,917  16,539      34.5 

132,605    11,331    8.6 


$220,518 
183,287 
178.088 
210.618 
154.167 


$219,331 
175,445 
162,216 
150,906 
102,500 


$218,747 

176,542 

157,090 

152,533 

89,439 


$202,831 
14,902 


$  40,651 
56,714 
73,099 
95  469 
75,236 


$  96,125 
57,147 
84,388 
108,213 
49,749 


$  89,885 
59.720 
77,514 
61.647 
58.494 


$  97,572 
5,818 


$217,7.33 
190,.548 
165,362 
163,946 
113,962 


$ll)3,.390 
76.3.39 
46,486 
53,743 
37,828 


18.4 
30.9 
41.1 
4.5.3 

48.8 


43.8 
32.0 
52.0 
71.7 
48.5 


41.1 
33.2 
49.4 
40.4 
65.4 


48.0 
39.0 

47.5 
40.0 
28.1 
.32.8 
33.5 


32           *T.  J.  A.  Tiederaann. 

Scottish  Union  &  Nation'l  .  1901 

.  $  19,320 

$210,602 

$  97,682 

46.3 

1900 

.      20,195 

204,585 

87.615 

42.8 

1899 

.      22,861 

201,504 

74,123 

.36.8 

1898 

.      30,802 

211,559 

120,800 

,57.1 

1897 

.      20,273 

168,091 

76,106 

45.3 

♦Since  Jan.  1,  1901. 

33  W.  H.  Lowden. 

Norwich  Union $  23,709  $187,498  %  70,626  37.7 

Indemnity  Fire 1,098  3,015  

Total  1901 $24,807  $190  513  $70,626  37.7 

1900 35.320  179,725  76,123  42.4 

1899 33,963  178,748  64,294  35.9 

1898 43.987  197,811  96.229  48,6 

1897 20,647  145,726  69,676  47.1 


Companies  and  Agenciei 

36  W.  P.  Thomas. 

New  Zealand 


San  —Coast- 

Fran.      PrenVs     Losses 
Prem's       Peed      Incur'd  Patio 


1901 
1900 
1899 
1898 
1897 


$  22,972 
14,613 
14,481 
21,244 
20,666 


$128,392 
88,735 
68,912 
97,057 
79,757 


$  47,650 
40,013 
40,134 
48,4:35 
50,011 


37.1 
45.0 
58.2 
49.9 
62.5 


37  Gordon  &  Fraser. 

♦Traders 1901    .    $a5,203      $127,647      $  31,370      24.5 

*Does   not   include   Montana,  Utah,  Colorado,  New  Mexico   and 
Wyoming. 


38  H.  McD.  Spencer 

*Phenix  of  Brooklyn  .  . 


*Does  not  include 
Wyoming. 


.    .       .  1901     .  $  18,069      $121,,554      $  33.051 
1900    .      16,489  80,567  20.962 

1899    .        5,518  20,349  5,532 

Montana,   Utah,  Colorado,   New  Mexico 


39           C.  H.  Ward. 

German  of  Freeport  .  . 

.  .    1901 
*1900 

.$  29,139 
.        5,504 

$115,417 
14.127 

$  21,483 
3 

*Part  of  year  only. 


40  Geo.  W.  Turner. 

Northwestern  National    .  .  1901    .  $  19,418  $115,244 

1900    .      12,507  78,352 

1899    .      13,250  77,646 

1898    .      33  887  148,851 

1897    .      24,474  93,765 

41  H.  Syz  &  Co. 

Helvetia  Swiss $29,375  $72,191 

Baloise 15,437  36,048 

Total  1901 $  44,812  $108,239 

1900 31,437  84,295 

1899 29,084  66.117 

1898 36,632  72,624 

1897 28,043  56,249 

42  Gutte  &  Frank. 

Magdeburg $  22,069  $  75,514 

Magdeburg,  N.  Y 2.259  6.296 

♦Reading 5,560  23,230 

Total  1901 $  29,888  $105,040 

1900 29,133  102,573 

1899 31,076  96,161 

1898 41,624  103.758 

1897 34,499  93,461 

*Part  of  year  only. 


27.2 
26.0 
27.2 
and 


18.9 


$  29,883 

25.9 

30,065 

38.4 

41,585 

53.5 

89,981 

60.4 

33,681 

35.9 

$  23,0.34 

31.9 

7,907 

21.9 

$  30,941 

28.6 

27,227 

32.3 

21.774 

.3.3.0 

38,767 

.53.3 

13,985 

24.8 

21,993 

29.1 

300 

4.8 

1,941 

8.1 

24,234 

23.0 

40,913 

39.9 

57,940 

60.3 

59,232 

57.1 

45,615 

48.8 

34  L.  L.  Bromwell. 

Milwauljee  Mechanics  . 


.  1901 
1900 
1899 
1898 
1897 


35,849 
24,961 
25,0.57 
36,333 
5,399 


$1.50,039 
100,415 
112.162 
112.422 
43,631 


43,.5.30 
44,921 
67.395 
43.553 
26,821 


29.0 
44.7 
60.0 
38.7 
61.5 


43  Watson,  Taylor  &  Sperry. 

*British  America $  19,950      $  43,000      $  16,742      38.9 

♦Western  Assurance $20,100         46,887  12,482      26.6 

Total  1901 $  40,050      $  89,887      $  29,224      32.5 

♦Northern  California  only. 


35  W.  0.  Wayman. 

Merchants,  N.   J $  12,897  $  89,244  $  25,636  28.7 

♦Girard 2,482  7,592  7,424  97.8 

United  States 6,335  50,683  18,805  37.1 

Total  1901 $21,714  $147,519  $51,864  35.2 

1900 21,127  124,116  55.479  44.7 

1899 21,839  107,820  46,631  43.0 

1898 19,651  67,127  23,900  35.6 

1897 566  670  

♦Ceased  writing  Oct.  28,  1901. 


44  Baggs  &  Stovel. 

American  of  Boston $  11,491 

New  York  Fire 2,705 

Dutchess     11,044 

United  Firemen's 3,011 

Total  1901 $  28,251 

1900 13,470 

k  1899 13,766 

1898 17,833 

1897 779 


$  38,672 

$  11,625 

30.0 

6,097 

1,262 

20.7 

a5,845 

9,189 

25.6 

7,409 

1,3.57 

18.3 

$  88,023 

$  23,433 

.26.6 

33,323 

10,283 

30.9 

23,744 

6.880 

29.0 

23.286 

10,604 

45.5 
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Companies  and  Agencies 


San  —Coaft— 

Fran.      Prein's     /.oscts 
Prem's      liec'd      Incur'd  I{atio 


46  J.  M.  Beck. 

Fire  Association,  Ptila.  .   .  1901    .i  15,9^6      $  7H,797      $  -^8,389      36.0 


46  W.  H.  Breeding. 

Germania,  N.  Y loni    .  $  se.aso     $  6.S,iM2 

19U0    ,        5.040  7,027 


47  Geo.  M.  HitcheU. 

♦Westchester 1901    .  I  24,7(5      $  35.753 

♦Northern  California  only. 


■1,11-in      6.-1 

3       .   . 


$    9,441       26.4 


CHICAGO  GENERAL  AGENCIES  AMD  DEPARTMEHTS. 


1          Oeo.  E.  Kline. 
Continental     


,1901  .  $  20.rHI5  $.305,735  $91,283  29.9 

1900  .      26.i;2  260,223  81.740  31.4 

1899  .      a5.991  249,124  89,139  .35,8 

1898  .      23.201  186.9.36  99.503  53.2 


Companies  and  Agencies 

2  Pacific  Departments. 

Fire  Association 1901 

1900 
1899 


3           I.  S.  Blackwelder. 
Niagara  Fire 


1901 
1900 
1899 
1898 


4  Theo.  W.  Letton. 

Prussian  National 1901 

1900 
1899 
1898 


San  —Coast— 

Fran.      Prem's     Losf.es 
Prcvi's      Rec'd       Incur'd  Ratio 


$15,986 
11,0.^5 
13,558 


.  $  13,297 

.  14,823 

.  15,459 

.  16,320 


$  20,.365 
15,529 
17,964 
25,666 


$247,660 
202.956 
163,701 


$132,674 
106.895 
81,841 
56,689 


$106,902 
75,565 
75  225 
65^630 


15,383        116,410 


i,465      76.0 


REPORTING  TO  NEW  YORK. 


1  Pacific  States  Departments. 

Home,  N.  Y 1901    .  $  48,523 

1900  .  49.6,i8 
1899  .  45.437 
1898  .  36,965 


$104,4.53  42.2 
81,422  40.1 
117.178   71.5 


$  .50.882  .38.4 

.56,277  .52.7 

10.901  50.0 

41,302  72.8 


$  26, .398  24.7 

36.464  48,3 

.36.142  48.0 

27,561  42.0 


$549,473 

$.303,210 

5.5.2 

478.967 

279.108 

58.3 

439.470 

.301.140 

685 

317,484 

160,848 

50.6 
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Recent  Electrical  Fires. 

The  Electrical  bureau  of  the  National 
Boai-d  of  Fire  Underwriters  re])orts  the 
following  and  other  fires  of  electrical 
origin: 

A  Breakdown  in  a  Transformer  caused  the 
blowing  of  a  fuse  on  the  secondary  circuit. 
All  the  fuses  and  switches  of  the  installation 
were  mouuted  on  a  slates  witohboard,  but  the 
flash  due  to  the  holding  of  an  arc  across  the 
fuse  gap  was  so  severe  that  an  attendant 
could  not  open  the  circuit  switch  before  the 
rubber  covered  wires  had  become  ignited  and 
communicated  fire  to  adjacent  inflara.-nable 
material.  The  building  was  almost  totally 
destroyed,  the  loss  being  $65,000,  covered  by 
135,000  insurance. 

A  Cross  Between  Trolley  Wires  and  Electric 
Light  and  Telephone  Circuits.  While  raising  a 
large  electrical  sign  on  a  metal  framework 
stretched  across  the  middle  of  a  street  in 
front  of  a  theatre,  the  pole  on  which  the  sign 
was  being  hoisted  broke,  allowing  the  sign  to 
fall  and  make  metallic  connection  between 
the  trolley  and  other  circuits.  The  trolley 
current  was  introduced  into  several  buildings 
by  the  telephone  wires,  resulting  in  a  number 
of  incipient  fires  which  were  extinguished 
without  loss.  The  trolley  current,  however, 
was  carried  into  the  theatre  building  where 
it  blew  a  fuse  on  a  110  volt  fuse  block,  the  arc 
holding  and  setting  fire  to  the  building.  Loss 
ou  building  and  contents  $40,000. 

Sparks  from  an  Electric,  Fan  Motor.  An  elec- 
tric fan  had  been  installed  in  a  show  window 
to  dry  it  out  and  remove  the  frost  from  the 
glass.  The  connection  was  made  by  a  flexible 
cord  concealed  in  the  cotton  trimmings  of  the 
window,  which  had  been  arranged  to  repre- 
sent a  winter  scene.  At  the  time  the  motor 
was  turned  on  the  trimmings  burst  into 
flames.  The  trimmer  who  had  not  finished 
his  work  had  barely  enough   time  to  escape. 

Loss  $roo. 

Heat  from  an  Incandescent  Lamp.  A  large 
portion  of  the  basement  of  a  5  and  10  cent 
store  was  partitioned  off  into  narrow  aisle- 
ways  lined  on  both  sides  to  the  ceiling  with 
pigeon  holes  for  small  glassware  and  crockery 
wrapped  in  paper.  Extension  cords  were  used 
in  working  along  tlie  aisles  and  a  lamp  left 
burning  in  one  of  the  pigeon  holes  set  fire  to 
inflammable  material.     Loss  about  $12,000. 

A  Short  Circuit  of  Wires  occurred  underneath 
a  freight  car  in  a  car  barn  used  as  a  freight 
station.     The  car  was  destroj'ed  and  the  roof 


of  the  barn   partly  burned  off.     Loss  settled 
for  $7,750.43. 

The  Heat  from  an  Incandescent  Lamp  set  fire 
to  a  celluloid  toilet  set  displayed  in  a  show 
window.  The  fii'e  burned  very  rapidly  but 
immediate  discovery  prevented  what  no 
doubt  would  have  been  a  serious  conflagra- 
tion. 

A  Short-Circuit  in  a  Portable  Flexible  Cord  set 
fire  to  Christmas  decorations  in  a  show  win- 
dow. The  fire  spread  rapidly  owing  to  the 
fact  that  the  decorations  consisted  principally 
of  lace  curtains  and  light  cotton  goods.  Esti- 
mated loss  on  building  $3,000,  and  on  contents 
$3,000. 

A  Cross  Between  6000  Volt  Lighting  Wires  a»ui 
Telephone  Wires  caused  the  blowing  of  fuses  at 
the  telephone  operating  board  and  set  fire  to 
the  distributing  racks  of  six  large  cables. 
Loss  on  instruments  and  cables  $1300,  on 
building  $75.  The  building  being  of  fireproof 
construction  prevented  the  spread  of  the  fire. 

Breakdown  in  a  Transformer  Room  of  a  min- 
ing mill.  A  number  of  large  oil  transformers 
received  current  at  11,000  volts  which  was 
stepped  down  to  400  or  450  volts  for  operating 
motors  in  the  mill.  Owing  to  the  high  poten- 
tial used  the  transformer  room  was  carefully 
enclosed  and  access  denied  to  an.v  of  the  mill 
employees.  When  discovered  the  flames  were 
bursting  from  the  transformer  room  and 
spread  with  great  rapidity  throughout  the 
building,  being  fanned  by  a  strong  wind 
which  was  blowing  at  the  time.  The  building 
was  totally  destroyed,  together  with  the 
blacksmith  shop  75  feet  distant,  and  the  assay 
office  about  300  feet  distant.  Loss  $78,333. 
Insurance  loss  $64,963. 

Abrasion  of  Insulation  oji  Old  Flexible  Cord. 
In  an  old  installation  flexible  cord  of  inferior 
quality  was  used  with  old  style  sockets  with- 
out insulating  inlet  bushings.  A  mill  hand 
replaced  a  burned  out  lamp  with  a  new  one 
and  on  turning  the  key  of  the  .socket  a  flash 
occurred  and  at  the  same  time  a  pile  of  cotton 
underneath  was  ignited,  causing  a  loss  by 
flre  and  water  of  about  $700. 

It  is  probable  that  parts  of  the  socket  were 
melted,  due  to  the  short-circuit,  and  fell  into 
the  pile   of  cotton. 

Holding  of  an  Arc  Across  a  High  Potential 
Switch.  In  a  distributing  station  of  a  lighting 
company  current  was  received  at  2500  volts 
and  after  passing  through  the  main  switch 
the  wires  were  connected  to  potential  regula- 
tors used  to  regulate  the  potential  of  the 
different   phases  of  the  circuit.     At  the  time 
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of  the  tire  the  attendant  notioeil  that  one  of 
the  rerfulators  was  sniokinfr  and  he  attempted 
to  pull  the  main  switch  on  the  switchboard. 
When  this  was  done  an  arc  held  ig'nilintr  the 
insulation  of  the  wires  with  wliich  the  board 
was  wired  and  the  woodwork  of  the  skeleton 
switchboard.  When  the  switch  failed  toopen 
the  circuit  there  was  no  way  of  cutting  off  the 
current  except  at  the  main  water-power 
station.  It  took  considerable  time  to  telephone 
and  before  the  distributing  station  was  cut 
out  the  roof  was  on  tire.  Dania<re  was  mostly 
to  the  switchboard  ami  amounted  to  about 
?2,5(H). 

A  Cross  Between  20111)  Viilt  rriiiuu-ii  }Vir(s  and 
SfcomJan'cscaused  the  insulation  of  the  second- 
ary wires  to  break  down  where  they  entered 
a  building.  Fire  was  started  at  this  point 
resulting  In  a  loss  of  about  $.500. 

The  Bursting  of  an  Incandescent  Lamp  which 
had  been  dropped  on  the  floor  set  fire  to  fine 
particles  of  silk  floss  and  feathers  used  iu  a 
silk  floss  and  feather  pillow  factory.  The  fire 
spread  rapidly,  resulting  iu  a  total  loss  of 
$6,200. 

Failure  of  Protective  Devices  on  Telephone  Cir- 
cuits permitted  the  entrance  of  high  tension 
current  into  three  houses,  in  one  of  which  the 
protector  was  located  in  the  corner  of  the 
kitchen.  An  attempt  was  made  to  extinguish 
the  fire  by  inmates  which  occasioned  consider- 
able delay.  Befoi-e  being  extinguished  by 
the  fire  department  a  damage  had  occurred 
amounting  to  $700. 

Breakdown  in  the  Itisulution  of  a  Concentric 
Cable.  This  instance  was  a  case  of  old  wiring 
which,  when  first  installed,  was  considered 
satisfactory.  The  location  of  the  concentric 
wires  in  metal  conduit  prevented  what  would 
otherwise  have  been  a  serious  fire.  Loss 
about  .*2(Xi. 

Short-Circuit  of  Wires  at  a  Service  Inlet.  The 
wires  entered  promises  through  a  metal  sky- 
light at  which  point  the  insulation  became 
abraded  and  a  metallic  conueetion  was  made 
between  the  wires.  Fire  and  water  damage 
to  stocks  on  floor  below  amounted  to  $1,000. 

Failure  of  Protective  Devices  on  Siunaling 
Circuits.  Cross  between  signaling  wires  and 
wires  carrying  high  tension  current,  per- 
mitted the  entrance  of  high  tension  current 
on  signaling  switchboards.  The  fuses  being 
unable  to  take  care  of  the  high  voltage  and 
being  mounted  on  a  wooden  framework 
started  a  fire  which  communicated  to  the 
building  and  resulted  in  a  loss  of  about  $100. 


Story  of  tHe  Paso  K.oble9,  Cal.,  Mutual. 

Incorporated,  August  3rd,  ISO". 

Died,  June  2l)th,  1!*01. 

Amount  of  insurance,  $340,044.  Losses  paid, 
$2,184.  Number  of  losses,  5.  Largest  loss, 
$1,200;  on  barn atid  contents.  Expenses,  alxiut 
$1,000. 

No  premiums  were  returned.  The  managers 
hud  to  double  assess  those  that  could  pay  in 
order  to  pay  the  last  loss.  Some  members 
could  not  pay,  and  the  well-to-do  had  to  pay  a 
double  share. 

Moral  obvious.    Beware  of  county  mutuals! 


Amount  Insured  in  London. 

We  compile  the  following  list  of  amounts 
written  in  London,  from  tlie  Keview  of  the 
same  city : 

Sun £106,9f)2,927 

Phuenix 71,333..S83 

Royal .-SS,  110,222 

Commercial  Union    ....  4.5,714.271 

Liv.  &  Lon.  &  Globe  .    .    .  40,4!til,0(H1 
N.  British  and  Mercantile     30.678,808 

Alliance 39,15,5,980 

Imperial 37.040,;i44 

Royal  Exchange 34,047,705 

Union ;«,562,594 

Norwich  Union 20,.307,851 

London   &   Lancashire  .  29,183,.380 

London   Assurance  ....  24,578,772 

Law  Union 23,220,.S69 

Atlas 20,881,428 

Northern 18,09.5,712 

Manchester 16,401,417 

Scottish  Union  &  National       8,683,442 

Lancashire 7,646,M1 

Caledonian .5,268,717 

Palatine 3,926,136 

Lion    .  ■ 3,  .5.55, 710 

State 1,706,725 

National  of  Ireland     .    .   .  797,528 

Western   of  Toronto  .    .    .  535,898 

Magdeburg ,      357,829 

North  American 98,854 


Total  (including43other  Cos.)  £963,291, 097» 


Vice  Pkesidext  Snow  of  the  Home  is  visit- 
ing Mexico.    The  Home  may  enter  Mexico. 

The  Western  departments  of  the  Merchants 
and  of  the  Greenwich,  at  Chicago,  have  been 
abolished.  Agents  in  that  field  will  hereafter 
report  to  their  home  office.  R.  H.  Garriguo 
will  continue  to  supervise  the  Mcrcbanls' 
business  in  his  old  territory. 
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January  Pires. 

ADJUSTED  AND  ESTIMATED 

LOSSES. 

These  fire  loss  reports  were 
originated  by  the  Coast  Review 
in  1880. 

LOSSES  BY  COMPANIES 

Aachen*  Munich $(1,53] 

^•Etna 6,373 

Agricultural 1,273 

Allliinoe 5,750 

American,  N.J 531 

American,  Pa 2,344 

American  Central 2,430 

American,  Boston 847 

Atlas 8,379 

Balolse 200 

British  America 5,742 

Caledonian 5,174 

Caledonian-American 2.150 

Citizens 4,097 

*Commerclal  Union 18,255 

Connecticut 5,7,32 

Delaware 1.517 

Dutchess 830 

Fire   Association 2,007 

Fireman's  ITund 17,151 

Franklin 1,1150 

German  Alliance 1,192 

German-American 0,378 

Uermanla  Fire 1,1183 

Girard 1.085 

Glens  Falls 1,2(15 

Hamburg-Bremen 5,008 

Hanover 2,532 

Hartford 8,710 

Helvetia 138 

Home,  N.T 7,400 

♦Home  F.  &  M 6,190 

Imperial     9.936 

*In8  Co.  North  America    .   .   .14,042 

Law  Union  &  Crown 1,861 

Llv,  &  Lon.  &  Globe 19,710 

London  &  Lancashire 3,9,59 

London 4,311 

Manchester 0,929 

Mercantile     3 

Merchants.       1,827 

Michigan 1,462 

Milwaukee  Mechanics    ....    7,515 

National,  Hartford 13,728 

Netherlands 

New  Ilampsbire 496 

New  Zealand 2,852 

New  York  Underwriters   .  .  .    2,853 

New  York  Fire  Ins.  Co 15 

Niagara 11,692 

Northern 6.383 

North  German 5,228 

North  Brit.  &  Mercantile  .   .   .    5,521 
Northwestern  National  ...    4,800 

Norwich  Union 3,861 

Orient 3,196 

♦Palatine 14,300 

Pennsylvania 11,025 

Pelican 21 


Phenix,  Brooklyn 7,917 

Phlla.  Underwriters  .   .  .   .    1,900 

PhtvnI.v,  Hartford 2,732 

Ph(enl.\.  LcndoM 7,809 

*Provldence-Washlugton  .   .   .    1,046 

Prussian  National 214 

Queen 5,093 

Reading .   .    1,443 

♦Royal  E.vchauge 7,844 

Royal 7,898 

♦Scottish  Union  &  Nafl     .   .      12,.335 

Springfield 8,430 

State  Fire     

St.  Paul 3,118 

Sun,  London     9,590 

Svea 5,295 

Teutonia 1,056 

Traders 3,190 

Transatlantic 7,740 

Tburlugia 16,221 

Union,  London 3,863 

Union,  Pa 2,040 

United  Firemens 

United  States 1,726 

Victoria 

Williamsburg  City 725 

Westchester 2,283 

Western 1,823 

Total  (Including  losses  under 

$500) $455,103 

*  Including    Victoria    "Spencer 
Arcade"  losses  in  December. 

WASHINGTON. 
18  .  Sprague.  flour  mill : 

Connecticut $1,000 

Hartford 2,020 

Citizens 2,500 

Fireman's  Fund   ....  1,250 

Norwich  Union   ....  1,404 

Atlas 3,020 

Palatine 5,Ofio 

Commercial  Union  .      .  2,-125 

Providence-Washington  808 

Phoenix,  London  ....  2,828 

National,  Hartford     .   .  1,404 

Springfield l,0(X) 

Scottish  Union     ....  1,000 

New   Zealand 1,212 

Queen     2,500 

Michigan  F.  &  M     ...  1,212 

Sun  . 3,2,32 

Reading 1,216 

Total $34,031 

16  .  Seattle,  stlj  teas: 

Niagara $8i)0 

20  .  Seattle,    stone     church   and 
contents: 

Pennsylvania    .  .       .  .  $4,000 

Union,  Pa 2.000 

Niagara 1,500 

Orient 3,000 

13.  Spokane,  frbldg: 

Pennsylvania $600 


31  .  (Dec.)  Spokane,  whse&conts: 
Scottish  Union     ....  $   805 

Germania 603 

Springfield 1,257 

Comajerciai  Union  .    .   .       84U 
7  .  Tacoma,  dwg: 

Scottish  Union $717 

30,  Walla  Walla,  bldg: 

Liv.  &  Lon.  &  Globe  .   .   .  $500 

19-  Whatcom,  tailor  stk: 

British  America $500 

Losses  under  $500    ....  10,366 
Total  Washington  .   $61,519 

OREGON. 
1  .  Cove,  bldg,  stk  and  fix  : 

Thuringia $   7.55 

Liv.  &  Lon.  &  Globe  .   .    1,000 
6  .  La  Grande,  stores  and  genl 
mdse: 

New  Zealand     $   500 

Atlas 1,500 

Connecticut 700 

Royal     1,000 

Springfield 7,50 

Liv.  &  Lon.  &  Globe  .   .    1,400 
1  .  Linn  co.,  burn  : 

Royal     $1,0110 

20  .  (Dec.)  Oregon  City,  furni  and 
fix: 
Thuringia $574 

30  .  Portland,  bldg  &  gen'l  mdse  : 

Scottish  Union    ....  $1,000 

Manchester 717 

Citizens 811 

Caledonian 1,075 

Connecticut 1,052 

Royal 600 

29  .  Portland,  stk: 

London  &  Lancashire  .    .  $700 

16  ..Portland,  store  bldg: 

Hamburg-Bremen  .  .   .  $2,000 

2  .  Portland,  stk: 

London  &  Lancashire  .  $   600 

26  .  (Dec.)  Portland,  brbldg: 

National,  Hartford    .   .  $3,508 

31  .  (Dec.)  Portland,  bidg&conts: 

Thuringia $1,678 

Losses  under  $500  ....   $7,867 
Total  Oregon     .   .    .    $30,787 

MONTANA. 

27  ,  Butte,  fr   school  house  and 

contents: 
Pennsylvania    .       ...  $2,000 
Delaware 1,000 

9  .  Butte,  hhld  furni: 

Connecticut $    800 

13.  Butte,  frbldg: 

Hartford     $642 
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20  .  Butte,  fr  dwg  and  conts : 

Union,  London Jl,5(i() 

6  .  Butte,  conts  stable; 

Law  Union  &  Crown  .   .  $   Hixi 

«1  .  Butle,  slk: 

North  lirilish JI,12.5 

.   .  Uutte,  store: 

Glenn  Falls Jl.Hi) 

•S  .  Butte,  dwg: 

Alliance $1,5(X) 

.  Clancy,  general  Bre: 

Royal J2.050 

26    Dell,  bldg&stk  gen' Imdse; 

Sun *iax) 

Atlas 1.200 

Phoenix,  London  ....    2.0IH) 
Fireman's  Fund   ....    2,000 

Home  F.  &  M 2.000 

23  .  Kalispell,  store  and  stk  mil- 
linery: 

Agricultural $   500 

National 600 

Royal     760 

7  .  Park  CO.,  dwg  and  conts : 

North  German $   flB4 

12  .  Sweet  Grass  co.,  farm  prop- 
erty : 

Hartford $   7T7 

Losses  under  $500    ....  $9,897 
Total  Montana  .   .    .  $.'{3,985 
COLORADO. 

.  .  Boulder,  club : 

North  British $    790 

9  .  Denver,  dwg : 

National.  Hartford    .   .  $   500 

.   .  Denver,  dwg: 

Alliance $   700 

11  .  Denver,  roofing  mtg: 

Royal  Exchange     ...  $    976 

2  ,  Denver,  stk  furni: 

Western $    972 

Manchester 58.'? 

Imperial 5.'50 

18  .  Durango,  stk: 

Alliance $2,000 

3  .  Evans,  br  bldg  and  conts  : 

Imperial $   915 

26  .  Georgetown,  mill  and  machy : 

National,  Hartford    .    .  $2,500 
22  .  Goldlield,  frbldg: 

Svca $    500 

Scottish  Union     ....       900 
11  .  Nr.  Leadville,  mining  plant: 

North  German $2,320 

Transatlantic 2,300 

16  .  Steam  Boat  Springs,  dwg: 

Briti.sh  America  ....  $   7-16 
Losses  under  $.=100   ....  tr>AM 
Total  Colorado  .       $'22,686 


NEW  MEXICO. 

•31  .  Folsom,  mdse: 

Fireman's  Fund  ....  $2,800 
British  America  ....       .500 

Losses  under  $.500     ....    $215 
Total  New  Mexico    .  $3,.'>15 

ARIZONA. 
•28  .  (Dcc.)Flagstaff,planingmill: 
National,  Hartford    .   .  $1,250 

SpringtieUl 1,260 

14  .  Lehi,  br  dwg: 

Pennsylvania $  725 

14  .  Maricopa  co.,  stk  and  fix: 
Palatine $   700 

14  .  Mesa,  fr  bldg  and  conts : 
German-American  ...  $  61)0 

13  .  Phoenix,  fr  hay  whse: 

Agricultural $    500 

Losses  under  $500  .   .   .   .$1,382 
Total  Arizona   ....  $6,407 
IDAHO. 
21  .  Council,    store,    drugs     and 
gen'l  mdse: 
Liv.  &  Lon.  &  Globe  .   .  $3,000 
28  .  Lewiston,  dwg  and  conts : 

American  Central  ....  $900 
9  .  Lewiston,  groceries; 

Imperial $750 

.   .  Teton  City,  mdse: 

Ins.  Co.  North  America  $2,000 
Losses  under  $500  ....  $3,227 
Total  Idaho    ....  $9,877 
UTAH. 
19  .   (Dec.)   Salt    Lake,    br   bldg 
and  conts: 

Imperial $2,000 

Losses  under  $500   .   .   .   .  $1,:«)7 
Total  Utah    ....  $;?..'!07 
WYOMING. 

11  .  Cheyenne,  stk  mdse: 

Manchester $500 

1  .  Ft.  Russell,  fr  bldg  &  conts : 
North  British    ....  $2,000 

Losses  under  $500 $608 

Total  Wyoming    .    .    .  $;?,108 

HAWAII. 
5  .  Honolulu,  fr  dwg  and  conts : 

Imperial $3,358 

Niagara 2.368 

.   .  Honolulu,  conts  of  frdwg ; 
.^tna     $l.;i(H) 

17  .  (Dec.)  Honolulu,  furni,  etc: 

German  Alliance    ...  $  541 

18  .  Honolulu,  curios: 

Phenix,  Brooklyn    ...  $  854 

Losses  under  $500   .  .  $2,099 

Total  Hawaii  .       .  $10,710 


BRITISH  COLUMBIA. 
.  .  NrNanaimo,  fr  dWK&  conts: 

^tna *  900 

28  .  (Dec.)  Victoria,  department 

store: 
From   Coast  Seview  Extra. 

Commercial  Union  .   .  $12,500 

Palatine     7,500 

Providence,  Wash    .  .        800 

Home  F.  &  M 1,500 

Royal  Exchange    .  .  .     2.(KI0 

Scottish  Union  ....      4,333 

Ins.  Co.  North  America    5,000 

Total,  including  those  reported 

in  Jan'y  Coast  Review  .  $67,265 

27  .  New  Westminster,  stk  furni: 

Connecticut $1,500 

Losses  under  $.500  ....  $3,512 
Total  Brit.  Columbia. $.38,545 
NEVADA. 

Losses  under  $500 $206 

Total  Outside  Territory. tiSi,6bi 

CALIFORNIA. 
6  .  Banning,  blacksmith  shop : 

Hartford $5110 

30  .  (Dec.)  Auburn,    fr  dwg    and 
conts: 
Niagara $1,000 

25  .  Bakersfield,  dwg  and  conts: 

Union.  London $1,160 

Traders 1,203 

15  .  Chico.  fr  dwg  and  conts  and 
tank  house: 
German-American  .  .  .  $2,'200 

6  .  Corralitos,  pulp  paper  mill : 

Svea $1,333 

American,  Pa 1,000 

Sun 666 

12  .  Fresno,  bottling  works: 

Fire  Association    ....  $500 

3  .  Fresno  co.,  raisin  trays : 

Fire  Association  ....  $500 
.  .  Fresno  CO.,  bldg  &  conts: 

Fireman's  Fund $850 

.   .  Felton,  dwg  .&  conts: 

Fireman's  Fund $600 

4  .  Gazelle,  fr  bldg  &  genl  mdse : 

Springfield $1,500 

National,  Hartford  .  .  1,500 
German-American  .  .  .  1,800 
Sun 1,000 

II  .  Hay  Fork,  saloon: 

Norwich  Union    .   .       .   .  $800 
.   .  Humboldt  co.,  dwg  &  barn : 
Royal 1550 

21  .  Iceland,  fr  bunk  house: 

American,  Pa $500 

.   .  Kern  co.,  school  bldg: 

Fireman's  Fund $500 
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15  .  LiOS  Angeles,  gen'l  fire: 

American,  Boston  ...  $   7.50 

Dutchess 750 

Northwestern  National  4,000 

Northern 4,500 

London 2,500 

St.  Paul 1,000 

Milwaukee  Mechanics  .  6,187 

Aachen  &  Munich   .  .  .  f>,000 

Hanover 2,0(X1 

Home,  N.  Y 6,925 

London  &  Lancashire  .  1,OUO 

Caledonian  ......  3,464 

Caledonian   American  .  1,979 

Ins.  Co.  of  N.  America  .  7,ooO 

Royal  Exchange  ....  1,(X)0 

^tna 2,500 

Hamburg-Bremen   .  .  .  2,000 

Franklin 1,500 

Pheuix,  Brooklyn    .   .   .  6,000 

Niagara 2,.5ii0 

Liv.  &  Lon.  &  Globe  .   .  lO.WO 

Transatlantic 5.0<I0 

Phoenix,  London  ....  2,000 

Atlas 2,500 

Law  Union  &  Crown  .   .  1,000 

Thuringia 7,000 

Hartford 3,000 

Traders 1,750 

Sun 3,000 

Norwich  Union     ....  750 

Svea 1  000 

Fireman's  Fund    .   .    .  5,LX)0 

Manchester 3,479 

Total $108,034 

2  .  Los  Angeles,  dwg: 

Williamsburg  City    .   .   .$535 

29  .  (Dec.)    Los  Angeles,  baled 
hay: 
Manchester $500 

27  .  Pomona,  bldg : 

London  &  Lancashire  .   .  $500 


.   .  Mendocino  CO.,  fr   dwg   and 
conts: 
Pennsylvania $1,405 

29  .  Mono  CO.,  fr  dwg&  store  bldg: 

Svea $1,000 

9  .  Nevada  co.,  quartz  mill : 
British  America  ....  $3,270 

26  .  Nevada  City,  bldg: 

Thuringia $1,101 

30  .  (Dec.)  Oakland,  dwg: 

Fire  Association   ....  $725 

24  .  (Dec.)  Oakland,  fr  bldg: 

United  States $1,500 

Girard    .   .   .   ., 1,000 

Merchants 1,500 

28  .  Orland,  cents  frdwg: 

St.  Paul $1,000 

8  .  Pasadena,  dwg  and  conts : 
Phila.  Underwriters  .   .  $1,700 
Liv.  &  Lon   &  Globe  .    .    2,0.i0 

6  .  Placer  co.,  fr  dwg: 

New  Zealand $700 

.   .  Pleasanton,  dwg: 

Royal $1,215 

17  .  Riverside,  barn: 
Atlas $  507 

27  .  Sebastopol,  bldgs  : 

Commercial  U.nion     .   .  $1,360 
6  .  San  Bernardino,  gen'l  mdse  : 
N.  Y.  Underwriters  .   .  $   600 

13  .  (Dec.)  San  Bernardino,  conts 

dwg: 

Fireman's  Fund  ....  $  500 
.   .  Susanville,  school: 

Fireman's  Fund  ....  $  500 
10  .  Santa  Barbara,  dwg : 

Westchester $1,650 

14  .  (Dec.)  San  Leandro,  barn  and 

contents: 
Thuringia $1,859 


29  .  Santa    Clara    co.,  dwg    and 

conts: 
Thuringia $    650 

8  .  Near  San  Jose,  dwg  and  conts 

and  barn: 

Queen $1,525 

Niagara 922 

.   .  San  Jose,  dwg: 

Germania $   915 

Continental       915 

31  .  (Dec.)  Truckee,  dwg: 

Springfield $   700 

29  .  (Dec.)  Whitlii;r,  hay: 

N.  Y.  Underwriters  .  .$2,000 
Teutonia      1,000 

Losses  under  $500    .   .    .  $40,456 
Total  Cal  ,  S.  F.  ex    .  $203  446 

SAN  FRANCISCO. 

21  .  Dwg  and  conts : 

Svea $   745 

Thuringia 500 

Scottish  Union    ....    1,220 

26  .  Br  and  frbldg: 

Commercial  Union  .  .  $  525 
28  .  Stock  barrels: 

Northern $    800 

8  .  Stock  groceries  and  Hx  : 

Phenix,  Brooklyn  ...  $  550 
U  .  Frame  dwg: 

North  British $590 

9  .  Dwg  and  conts: 

North  German $745 

27  .  (Dec.)  Frame  dwg  and  conts: 

Royal  Exchange  .  .  .  $2,743 
Losse J  under  $500  $18,648 

Total  San  Francisco  $27,065 
Total  California  .  .  .  $230,511 
Total   Pacific  Coast  .  $455,163 


German  of  Freeport  Loses. 

In  the  United  States  court  of  appeals, 
sitting  at  New  Orleans,  the  case  of  Camerou 
vs.  the  German  Insurance  Company  of  Free- 
port,  involving  the  responsibility  of  the  com- 
pany for  the  acts  of  its  authorized  agent,  was 
argued  last  Tuesday. 

The  executors  of  William  Cameron  were 
given  a  judgment  for  $15,688  against  the 
German.  It  was  claimed  by  plaintiffs  that 
the  late  Gordon  Ileddy  contracted  with  the 
company's  agents  at  New  Iberia  for  policies, 
one  for  $3,000  and  the  other  for  112,000,  on 
the  Camei'on  mill  in  Bowie.  It  was  asserted 
that  at  12  o'clock  May  1  these  policies  had 
been  placed  in  the  express  ofBce,  but  that  at 


12:15  the  mill  caught  fire,  and  the  policies 
were  taken  out  of  the  office  by  the  agents, 
who,  however,  afterward  surrendered  them 
to  Mr.  Redrty. 

We  gather  these  facts  from  the  Vindicator 
of  New  Orleans,  The  German  lost  in  the 
circuit  court  at  Dallas,  and  also  lost  on  appeal. 
The  company  does  not  seem  to  have  had  any 
case  at  all. 

M.4.YOU  Low  of  New  York  has  appointed 
President  Moore  of  the  Continental  a  mem- 
ber of  the  board  of  building  examiners. 

The  underwriting  loss  of  the  German  of 
Freeport  last  year  was  very  large.  One 
authority  puts  it  at  1302,000. 
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Boycotting  is  a  TMro-Edged  S^wrord. 

Exorbitant  claims  are  only  too  common 
in  firo  insurance.  The  underwriters 
themselves  are  partly  responsible  for  such 
claims.  They  sow  dragons'  teeth  when 
they  pay  them,  rather  than  stand  to- 
gether and  refuse  to  pay  only  what  is 
justly  due. 

We  recall  one  celebrated  case  in  San 
Francisco.  The  fire  was  of  suspicious 
origin.  The  insured,  as  it  transpired, 
were  bankrupt.  The  companies  generally 
declined  to  pay  the  exti-avagant  claim. 
After  a  long  time,  and  after  litigation,  a 
compromise  settlement  was  made.  The 
Coast  Review  applauded  the  underwriters, 
and  predicted  that  their  firm  stand  in  the 
matter  would  have  a  very  wholesome 
effect  and  deter  other  embarrassed  mer- 
chants from  trying  to  sell  out  to  the  in- 
surance companies.  The  effect  was  cer- 
tainly wholesome.  There  has  never  since 
been  a  similar  incendiary  fire  and  boy- 
cotting attempt  to  compel  the  under- 
writers to  save  creditors  from  loss. 

Boycotts  of  this  kind,  whore  creditors 
and  sympathizers  refuse  to  insure  with 
the  defendant  companies,  are  two-edged 
affairs.  They  may  cut  both  ways.  Mer- 
chants who  defend  or  condone  crime,  and 
who  band  together  to  punish  under- 
writers for  refusing  ,to  pay  a  dishonest 
claim,  are  themselves  tainted  and  are  not 
gilt-edged  risks. 

The  retail  merchant,  at  least,  who  boy- 
cotts the  insurance  company  may  bo 
easily  taught  a  needed  lesson,  by  a  retort 
in  kind.  Let  a  statement  of  the  case  be 
made  to  every  clerk  and  broker  employed 
by  the  company.  Indeed,  such  a  state- 
ment should  bo  made  to  every  insurance 
man  in  the  city.  When  a  merchant  de- 
clares his  hostility  to  an  insurance 
company  because  it  courageously  refuses 
to  pay  a  dishonest  claim,  the  csjjvit  du 
corps  should  be  sufficient  to  prevent  any 
insurance  man  from  giving  such  a  man 
any  patronage. 

The  Coast  Review  received  and 
printed  as  extras  a  number  of  dispatches 
from  Chicago  and  New  York,  giving 
Coast  figures. 


DeatK  o/  U.   K.  Arnold  of  Portland. 

Uriah  K.  Arnold,  of  the  well  known  local 
agency  of  Boyd  &  Arnold,  of  Portland,  died 
last  week,  of  heart  disease,  at  the  age  of  66. 
Mr.  Arnold  was  a  native  of  Philadelphia. 
Ho  formerly  lived  in  San  Francisco,  but  had 
made  his  home  in  Portland  since  1884. 


Not  a    Tru»t  or   Monopoly. 

The  superior  court  of  Cincinnati  has  ruled 
that  the  Underwriters'  Association  of  that 
city  is  not  a  trust  or  monopoly.  Runck  the 
non-boarder  had  charged  the  members  with 
combining  to  keep  up  rates  contrary  to  public 
policy.     Here  is  a  timely  hint  to  Winters. 


Olens  Kails  Insurance  Oompany. 

An  excellent  showing  is  made  by  the  "old 
and  tried"  Glens  Palls  Ins.  Co.,  notwith- 
standing the  conflagration  loss  of  |;53,98f)  at 
Jacksonville,  Pla.  Assets  gained  $112,533, 
and  a  small  gain  was  made  in  net  surplus. 
Few  fire  offices  are  able  to  say  the  same  this 
year.  The  Glens  Falls  shows  a  gain  in  net 
surplus,  after  paying  the  extraordinary  divi- 
dend of  $100,000. 

The  company's  fifty-second  annual  state- 
ment shows  the  possession  of  $3,540,432 
assets.  The  liabilities,  including  the  $200,000 
capital,  are  $1,318,299,  which  leaves  a  net 
surplus  of  12,231,133  over  capital  and  all 
liabilities.  The  Glens  Falls  is  unique  in 
respect  to  the  proportion  of  net  surplus  to 
capital.  The  net  surplus  is  over  eleven  times 
the  amount  of  the  capital. 

The  quarter-century  record  shows  a  gain 
every  year  in  assets  and  in  net  surplus.  The 
Glens  Falls  is  a  remarkable  company  remark- 
ably well  managed.  We  congratulate  Presi- 
dent Cunningham. 

The  Glens  Falls  is  represented  on  this 
Coast  by  Manager  Edward  E.  Potter,  who 
wrote  $82,538  premiums  for  the  company  in 
California,  Montana,  Oregon  and  Washington 
last  year,  with  a  loss  ratio  of  only  33.5  per 
cent. 

Tun  fire  underwriters  made  no  money  in 
Tennessee  last  year. 

The  Homk,  of  New  York,  will  have  a  new 
home  ofHce  building  on  Cedar  street. 

The  Liveupool  &  London  &  Globe  will 
build  a  handsome  eight-story  office  building 
in  Montreal. 

Confidence  men  sold  Chicago's  big  fire 
boat  for  $100,  last  week,  to  a  confiding' 
countryman. 
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Casualty  and  Surety. 

Accident  Business  in  California. 

Elsewhere  wo  print  the  usual  summary 
of  California  accident  business,  to  which 
the  attention  of  the  i-eadei-  is  directed. 
Losses  were  the  same.  Premiums  in- 
creased $38,500. 

Tlio  Pacific  Mutual  is  "far  and  away" 
in  the  lead,  with  $123,171,  a  gain  of 
about  $9,000.  It  made  a  largo  gain.  The 
losses  include  a  double  $10,000  travel 
claim. 

The  Preferi'ed  Accident  made  a  large 
gain.  Writing  preferred  risks  only,  the 
growth  and  volume  of  this  company's 
business  in  the  state  is  remarkable. 

The  Frankfort  did  well,  with  a  moder- 
ate loss  experience. 

The  Union  Casualty  more  than  doubled 
the  amount  written.  It  was  favored  with 
light  losses. 

The  ^tna  Life  wrote  over  $25,000  in 
premiums,  with  less  than  $6,000  losses. 

The  Fidelity  &  Casualty  wrote  $3'1,318 
premiums,  with  only  $4,289  losses. 

The  Employers  Liability  made  a  large 
gain,  with  light  losses. 

The  Standard  made  a  good  gain. 

The  London  Guarantee  fell  olT  in  busi- 
ness. 

The  Travelers  made  a  gain,  through 
its  new  railroad  connections,  reporting 
through  Agent  Finnegan,  who  wi-ites 
three-fourths  of  the  company's  Cali- 
fornia business. 

The  Maryland  Casualty  increased  its 
premiums  from  $1,99-1  to  $2,794. 


Miscellaneous  California  Business. 

Employers'  liability  increased  $29,000  in 
premiums.  The  Frankfort  leads  in  this 
branch.  The  Employers  Liability  ranks 
second.  Both  companies  made  gains.  The 
Fidelity  &  Casualty  is  one  of  the  principal 
writers  of  this  business  in  this  field. 

In  steamboiler  business  the  Hartford  S.  B. 
(Mann  &  Wilson)  leads.  The  Fidelity  & 
Casualty  is  second.  These  two  write  practi- 
cally all  the  boiler  business. 

Fidelity  and  surety  business  gained  nearly 
$20,000  iu  premiums.  Losses  were  nearly 
double.     The    Pacific    Surety,    one    of    the 


leaders,  was  notably  successful,  with  light 
losses.  The  United  States  Fidelity  &  Guai'- 
antee  Co.  nearly  doubled  its  writings. 

Burglary  insurance  is  written  by  the 
Fidelity  &  Casualty  and  U.  S.  Fidelity  & 
Guarantee  only.  Premiums  advanced  from 
$4,724  to  $7,438.     Losses  were  about  the  same. 

Plate  glass  business  increased  over  25  per 
cent.  The  Fidelity  &  Casualty,  Frankfort, 
Pacific  Surety,  Union  Casualty,  Lloyds  and 
other  companies  made  notable  gains. 

A  table  appears  elsewhere.  For  compari- 
son, see  February  Coast  Review  of  last  year. 


Census 

o/  Accidents. 

The   Census 

Bui 

[letin   mortality   statistics 

for  the  census 

year  1900  contains  in( 

^cresting 

figures,  among 

the 

m  the  foil 

owing: 

One 

No.  of 

Popula- 

Killed 

Killed. 

tion. 

to  Each 

Arizona  .... 

112 

1,721 

711 

122,931 

1,485,0.53 

539,700 

1,097 
863 

California  .   .  . 

Colorado  .... 

760 

Montana     .   .   . 

254 
38 
139 

243,329 
42,335 
195,310 

958 

Nevada 

1,114 

1,405 

New  Mexico  .   . 

Oregon  

284 

413,.5.38 

1,567 

Utah 

422 

276,749 

656 

Washington  .   . 

598 

518,103 

867 

Wyoming  ... 

106 

92,531 

387 

fidelity  &.  Casualty  Co. 

The  twenty-sixth  annual  statement  of  the 
Fidelity  and  Casualty  Company  of  New  York 
shows  $4,616,711  assets  and  $1,366,937  surplus 
to  policyholders.  Large  gains  were  made;  in 
assets,  over  $673,000;  in  premiums  reserve, 
over  $126,200;  in  net  surplus,  about  $224,000. 
In  the  past  five  years  the  assets  of  this  very 
successful  company  have  nearly  doubled. 
Since  organization  it  has  paid  over  $14,200,000 
losses. 

The  Fidelity  &  Casualty  writes  accident, 
employers  liability,  burglary,  fidelity,  surety, 
plate  glass  and  steamboiler  business.  It  is  a 
good  company  for  an  agent  to  represent. 

Under  the  present  management  of  Chas. 
J.  Bosworth  there  is  every  assurance  of  a 
decided  advance  in  the  company's  business  in 
this  field. 


E-levator    Liability. 

A  woi'kman  repairing  an  elevator,  who 
is  injured  while  needlessly  working  under 
the  elevator  by  the  elevator  boy's  failure  to 
obey  the  woriiman's  direction,  cannot  re- 
cover of  the  owners  of  the  building.— Hall  v. 
Poole  (Md.)  703. 
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Accident  Insurance  Business  Done  in  California  During  the  Year  1901. 

A'AAIE.  \^'l■i^ten.  Premiums.  Losses. 

^tiia  Life §  S,17r,.">00  *  a5,005  $  5,927 

Employers  Liability 2,r)!)8,500  13,081  3,086 

Fidelity  &  Casualty 11,940,700  ;i4,3I8  4,289 

Fnmkforl  Marine,  Accident  &  Plate  Glass.    .  1,895,000  14,073  8,379 

London  Guarantee  &  Accident 1,070,000  3,980  789 

Pacilic  Mutual  Life ir),>»4(),150  123,171  Ci.fjSS 

Preferred  Accident l(),37ii,000  40,H8(i  8,o3.i 

Standard   Accident 7,0ii3,338  25,03H  8,.S89 

Travelers 13,4G0,0Iil  6.j,054  32,094 

Union  Casualty 3,O.5t),.")0O  9,703  2,.i95 

Frankfort-American 147,000  372  ... 

Maryland  Casualty        3.703,000  2,794  648 

North  American  Accident 1,047,500  4,388  745 

Total $86,481,197  $.361,915  $130,529 

Total  previous  year 177,919,335  «i333,430  $130,885 


Employers  Liability  Insurance  Business  Done  in  California  During:  tlie  Year  1901. 

NAME.  Written.  Premiums. 

Employers  Liability $  3,0H.5,0O0  $70,773 

Fidelity  &  Casualty 1,702,000  12,199 

Frankfort  Marine,  Accident  &  Plate  Glass  .  .  8,130.000  79.189 

London  Guarantee  &  Accident 1,380,000  17,574 

Maryland  Casualty     .       .   .  _ 1,406,500  33,299 

Standard  Life  &  Accident  .       45,000  102 

Travelers 110,000  220 

Total $14,918,.500  $319,356 

Total  previous  year $13,161,000  $190,137 


Liissrs. 

$10,738 
7,670 
34,. 543 
3,407 
8,313 
1,119 


$54,839 

$44,815 


Steam  Boiler  Insurance  Business  Done  in  California  During:  the  Year  1901. 

NAME.                                                      Written.  Premiums. 

Fidelity  &  Casualty $     882,000  $    4.209 

Hartford  Steam  BoUer 1.39S,.500  13,872 

t'rankfort  American 148,0iiO  646 

Maryland  Casualty  Company 150,000  618 

Total $  3,578,500  $  18,345 

Total  previous  year $  3,.393,800  $  34,966 


Losses. 

$      998 

35 


1,033 
1,630 


Fidelity  and  Surety  Insurance  Business  Done  in  California  Durine  the  Year  1901. 

NAME.  Written.  Premiums.  Losses. 

.(Etna  Indemnity  Co $     107,201  $    1,005                  $     .    .   . 

Empire  State  Surety  Co 30,l(M)  113  .    . 

Fidelity  &  Deposit 19,185,010  56,433  29,547 

Employers  Liability 270,000  1,311  .   .   . 

Fidelity  &  Casualty I,077,l(t0  3.731  .    .    . 

National  Surety 18,089,812  44,335  14,329 

Pacific  Surety 12,100,700  46,915  3.091 

American  Surety 5,508.511  11,713  21,243 

United  States  Fidelity  &  Guarantee   Co.    .    .  12,091,883  35.702  5,111 

City  Trust.  Safe  Deposit  &  Surety  Co.     ...  95,4:53  953  .    .   . 

American  Bonding  &  Trust  Co.    ." 2.518,760  6,861  915 

Total $71,201,183  $309,011  $74,436 

Total  previous  year $61,1.8.3,805  $189,579  $43,229 

Burg:lary  Insurance  Business  Done  in  California  During  the  Year  1901. 

NAME.  Written.  Premiums.  Losses. 

Fidelity  &  Casualty $     503,.3.50  $    4,.566  $  1.S3 

U.  S.  Fidelity  &  Guarantee 365,370  2,872  351 

Total $     808.730  $    7,4.38  $  4.33 

Total  previous  year $     ,543,280  $    4,734  $  408 
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Plate  Glass  Insurance  Business  Done  in  California  During-  the  Tear  1901. 

^Vrilten. 

Pidelitv  and  Casualtj' S     135,245 

Frankfort  Marine,  Accident  &  Plate  Glass    -  431,013 

Llovds  Plate  Glass       .... 

Maryland  Casualty 46,160 

Metropolitan  Plate  Glass.  ...  .    .  .... 

New  York  Plate  Glass ■  410,181 

Pacilio  Surety 139,0()4 

Union  Casualty °0.090 

Total S  1,241,752 

Total  previous  year $  1,387,526 


'i  em  i  urns. 

Lossm. 

■  1    3,522 

$      797 

5,174 

3,085 

3,357 

753 

2,177 

1,393 

3,477 

1,13'J 

6,453 

3,301 

3,477 

1,381 

2,428 

584 

$28,065 

$11,323 

122,484 

110,425 

Specimen  Lloyd's  Burglary  Policy. 

£300— In  the  name  of  God.  Amen.  Whereas 
J.  A.  Brown  has  paid  %  per  cent.  Premium  or 
Consideration  to  Us,  who  have  hereunto  sub- 
scribed our  Names  to  Insure  him  from  Loss 
by  Theft  or  Robbery,  with  or  without  violence 
or  Burglary,  of  the  property  herein  specified, 
or  any  part  thereof,  from  the  premises  herein 
mentioned,  during  the  period  from  the  1st 
day  of  September,  1901,  to  the  31st  day  of 
August,  1903,  both  inclusive. 

Property  Insured.  On  Contents.  Including 
damage  to  articles  insured.  Including  damage 
caused  by  breaking  in. 

In  44,  Dunsany  Road,  Brixton,  S.W. 

Now  know  Ye  that  we  the  Insurers  do 
hereby  bind  Ourselves,  each  for  his  own  Part 
and  not  One  for  Another,  our  Heirs,  Execu- 
tors and  Administrators,  to  make  good  to  the 
said  J.  A.  Brown,  his  Executors,  Administra- 
tors and  Assigns,  all  such  Losses  not  exceed- 
ing the  sum  of  £300  in  all  as  he  or  they  may 
from  time  to  time  sustain  by  any  such  theft 
or  robbery  as  aforesaid  during  the  said  period 
vcithin  Thirty  Days  after  such  Loss  is  proved, 
and  that  in  proportion  to  the  several  Sums  bj- 
each  of  Us  subscribed  against  our  respective 
Names. 

Provided  always  that  there  shall  be  no 
claim  on  this  Policy  when  the  whole  loss  by 
theft  or  robbery  on  any  one  occasion  does  not 
amount  to  £5 ;  or  for  loss  by  theft,  robbery, 
or  misappropriation  by  members  of  the  As- 
sured's  household,  business  staff,  or  other 
inmates  of  the  insured  premises ;  or  for  loss 
by  loot,  sack,  or  pillage  by  insurgents  or 
Military  or  Usurped  Powers. 

Subject  to  the  Conditions  of  Average  (see 
Paragraph  No.  1  on  next  page.) 

This  insurance  is  subject  to  the  conditions 
indorsed  hereon. 

In  witness  whereof  We  have  Subscribed 
our  Names  and  Sums  of  Money,  by  us  Insured. 

Dated  in  London,  the  First  Day  of  Septem- 
ber, One  Thousand  Nine  Hundred  and  One. 


CONDITIONS. 

1.  If  the  insurance  is  declared  in  thepolicy  to 
be  subject  to  average,  then  the  Assured  shall 
be  entitled  to  recover  in  respect  of  any  loss 
only  such  proportion  of  the  sum  insured  as 
the  value  of  the  property  lost  bears  to  the 
total  value  of  the  property  covered  by  the  in- 
surance. 

2.  The  Assured  in  case  of  loss  shall,  as  a 
condition  precedent  to  his  right  to  be  indem- 
nified in  respect  thereof,  give  to  the  Under- 
writer such  information  and  evidence  as  to 
the  property  lost,  the  circumstances  of  the 
loss,  and  the  person,  if  any,  suspected  of  the 
theft  ot-  robbery  as  the  Underwriter  may 
reasonably  require  and  as  may  be  in  the 
Assured's  power.  If  the  Assured  shall  make 
any  claim  knowing  the  same  to  be  false  or 
fraudulent  as  regards  amount  or  otherwise, 
this  policy  shall  become  void;  and  all  claim 
thereunder  shall  be  forfeited  : 

3.  A  statutory  declaration  by  the  Assured 
with  regard  to  any  loss,  that  he  believes  it  to 
have  been  caused  by  Theft  or  Robbery  within 
the  meaning  of  this  insurance,  and  nirther 
that  he  has  no  reason  to  suspect  or  believe 
that  such  loss  has  been  caused  by  any  ex- 
cepted risk,  or  is  in  any  respect  a  loss  from 
which  the  Underwriters  are  by  the  policy 
declared  free  of  claim,  shall  be  sufbcient 
prima  facie  evidence  that  the  loss  is  not  of  a 
character  excluded  by  the  terms  of  the  policy. 


Possible  "Walla  "Walla  SteamsKip  Claim. 

One  passenger  who  vras  on  the  ill  fated 
steamship  Walla  Walla  had  an  accident  policy 
which  did  not  go  into  effect  until  noon  of  the 
day  of  the  disaster.  For  some  unknown  reason 
he  had  the  policy  written  to  begin  on  the  day 
after  he  sailed. 

Now  here  is  possibly  good  ground  for  a 
claim. 

Was  the  passenger  alive  vehen  the  policy 
was  to  go  into  effect? 

The  accident  happened   at  about  4  a.   m. 
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While  a  few  passengers  went  down  with  the 
ship,  by  far  the  most  of  thoni  look  to  boats 
and  rafts.  Some,  carried  to  sea,  may  have 
perished  of  starvation ;  but  they  may  have 
survived  a  weelr. 

The  presumption  in  law,  we  should  imagine, 
is  that  the  missing  boats  were  afloat  long 
past  13  o'elock  meridian.  Perhaps  the  "in- 
sured" was  alive  at  that  time  in  a  boat,  or  on 
a  raft,  or  floating  in  a  life  preserver.  His 
policy  would  then  have  been  in  force. 


Oas\ialtx     Nfotes. 

The  Union  Casualty  and  Surety  has 
announced  a  new  accident  policy  with  a 
$")()  pi-einium  for  $10,000,  which  gives  a 
total  disability  benefit  of  $50  per  week 
and  grants  an  annuity  to  the  beneficiary, 
in  case  of  the  death  by  accident  of  the 
insured,  of  $10  per  week  for  life.  The 
cash  payment  at  death  is  limited  to 
$5,000.  Weekly  benefits  for  partial  disa- 
bility are  also  provided  for. 

The  annual  statement  of  the  Standard 
Accident  Ins.  Co.  of  Detroit,  Mich., 
shows  handsome  gains  and  finds  the  com- 
pany in  splendid  condition.  The  assets 
of  the  company  are  $1,389,999,  which  is  a 
gain  of  $106,189.  The  surplus  to  policy- 
holders is  $505,653,  a  gain  of  $50,291.  The 
reserves  amount  to  $863,436.  Claims  paid 
to  date  total  $6,097,586. 

General  Agent  Schrader,  of  the 
Pacific  Mutual,  received  a  remarkable 
claim'  for  indemnity  from  a  policyholder 
who  claimed  that  lie  was  holding  a  sweet 
potato  in  his  hand  when  it  exploded, 
injuring  three  fingers  to  such  an  extent 
as  to  disable  him  from  working.  Mr. 
Schrader  is  investigating  the  case  with  a 
view  of  making  a  special  pi-ovision  for 
tho  explosion  of  sweet  ^potatoes. — India- 
napolis News. 

The  new  United  States  branch  state- 
ment of  the  Employei's  Liability  Assur- 
ance Corporation,  of  London,  shows  total 
assets  of  $1,847,585.28,  including  a  surplus 
as  regards  policyholders  of  $645,001.43. 
The  Employers'  Liability  has  $1,516,- 
295.39  deposited  with  insurance  dei)art- 
ments  and  American  trustees.  Its  head 
oflice  statement  shows  sui-plus  to  policy- 


holders, including  guai-anteed  cai)ital  not 
called,  $4,320,805.  It  is  the  pioneer  com- 
pany in  liability  insurance. 

Gains  all  along  the  line  is  the  record  of 

the  successful  Central  Accident  of  Pitts- 
burg for  tho  year  1901.  The  premiums 
inci'eased  nearly  $80,000.  Assets  increased 
over  $.36,000.  Reserve  and  surplus  in- 
creased over  $36,000. 


BanH   Defalcations. 

The  big  bank-cashier  defalcation  in  a 
Western  city,  last  v?eek,  is  timely  con- 
firmation of  the  warning  based  on  the 
experience  of  the  American  Surety  Co. 
with  bank  defaulters.  Not  only  have 
such  defalcations  been  increasing,  but 
the  present  era  of  speculation  and  ex- 
pansion favors  a  further  increase  in  the 
number  and  extent  of  such  losses  to  bank 
stockholders  and  depositors. 


American       Surety      Company's      Kine 
Statement. 

The  big  American  Surety  Company  of  New 
York  makes  the  usual  exhibit  of  progress  in 
its  annual  statement.  Gains  were  made  in 
assets  and  surplus. 

This  greatest  of  suretj'  companies  now  has 
4;5,4(i(;,.'iS9,  a  gain  of  over  $11'3,000  in  the  year. 
The  net  surplus  has  advanced  to  S:Z, 080,028, 
making  the  surplus  as  regards  policyholders 
$4,580,628.  The  capital  is  |2,.^)OQ,000.  The  sur- 
plus funds  gained  $127,338  last  year. 

The  American  Surety  Co.  is  now  eighteen 
years  old.  Its  business  is  restricted  to  surety- 
ship on  bonds.  Among  its  trustees  we  note 
these  well  known  names:  Henry  D.  Lyman, 
president;  Chauncey  M.  Depew,  Uobt.  T.  Lin- 
coln, Elihu  Hoot,  Stuyvesant  Fish,  James 
Stillman,  James  H.  Hyde,  James  H.  Eckels, 
Geo.  J.  Gould,  Jno.  E.  Searles,  Daniel  S. 
Lamont,  W.  L.  Elkins,  and  others. 

The  past  year  brought  an  unprecedented 
amount  of  claims,  the  company's  disburse- 
ments to  holders  of  surety  bonds  having  been 
$8!»!),98().  During  the  last  quarter  the  number 
of  defaulters  with  which  the  company  had  to 
deal  was  101,  and  the  net  loss  to  the  company 
by  their  depredations  was  $95,000,  of  which 
$t).'!,000  was  due  to  defalcations  by  employes 
of  banks.  Here  is  a  hint  of  excessive  losses, 
which  should  be  heeded  by  the  new  cotnpanies 
with  decreasing  premium  rates,  especially  for 
bank  employes. 
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Union  Mutual  Life's  Good  "Y"ear. 

The  Union  Mutual  Life  Insurance 
Company,  of  Portland,  Me.,  is  a  growing- 
and  prosperous  institution.  The  Ricli- 
ards'  administrction  is  a  conspicuous 
success. 

The  annual  statement  is  an  exhibition 
of  solid  strength  and  healthy  growth. 
The  company  now  has  over  $9,000,000 
assets.  The  insurance  in  force  is  $53,000,- 
000.  The  income  exceeds  $2, 100.000.  The 
surplus  is  $608,000.  These  all  are  larger 
figures  than  a  year  ago. 

In  the  past  nine  years,  quoting  exact 
figures  of  December  31,  the  insurance  in 
force  has  advanced  from  $35,914,417  to 
$32,945,044.  In  the  same  time  the  sui'- 
plus  has  gained  from  $229,293  to  $607,932; 
the  assets,  from  $3,453,309  to  $9,013,082: 
the  premiums,  from  $964,201  to  $1,735,- 
036.     These  are  great  gains. 

In  California,  too,  where  the  Union 
Mutual  was  a  pioneer,  the  company  does 
a  highly  creditable  amount  of  business, 
under  the  management  of  Wm.  Leavitt. 


Oanton     Insurance    Ofi&ce. 

The  statement  of  the  condition  and 
affairs  of  the  Canton  Insurance  Office  at 
the  twentieth  ordinary  general  meeting, 
October  17th  last,  showed  a  healthy  state 
of  affairs.  We  summarize  the  salient 
figures,  expressed  in  gold  values,  as  fol- 
lows: 

BUSINESS   OF    1901  TO   SEPT.  30. 

Premiums $545,432 

Losses  paid  and  outstanding  .    256,714 

Income 591,509 

Expenditures 336,714 

UESOUUCES. 

Cash   assets $1,005,261 

Capital  paid  up 250,000 

Capital  subscribed 1,250,000 

Reserve  fund      575,000 

The  assets  are  estimated  conservatively. 
For  example,  the  $200,000  United  States 
government  bonds  are  reported  at  par 
value  only.  Other  assets  are  likewise 
given  values  below  market  values. 


The  favorable  balance  on  the  year's 
transactions  up  to  September  30  was 
$254,795,  which  is  the  excess  of  income 
over  expenditures.  A  dividend  of  $6.50 
per  share  was  paid,  and  $50,000  was  added 
to  the  reserve  fund.  These  figui'es  indi- 
cate a  prosperous  state  of  affairs. 

The  Canton  Insurance  Office  of  Hong 
Kong,  was  established  in  1836.  It  has 
been  represented  in  San  Francisco,  since 
1882,  by  Parrott  &  Co.,  for  whom  J.  J. 
Theobald  is  now  manager. 

The  Canton  is  represented  in  the  prin- 
cipal seaports  of  the  world.  In  the  list  of 
seventy-three  agencies  we  notice  such 
cities  as  the  following: 

London,  New  York,  Liverpool,  Manchester, 
San  Praucisco,  Seattle,  Vancouver,  Vic- 
toria, Honolulu,  Manila,  Adelaide,  Auck- 
land, Basle,  Batavia,  Bombay,  Brisbane, 
Calcutta,  Cliristchui-ch,  Colombo,  Dunedln, 
Foocbow,  Invercargill,  Lyons,  Madras,  Mar- 
seilles, Melbourne,  Odessa,  Rangoon,  Singa- 
pore, Tientsin,  Vladivastock,  Wellington, 
Yokohama,  etc. — 

names  which  indicate,  at  a  glance,  the 
extent  of  the  company's  business  and  the 
world-wide  territory  covered. 


At    tHe    Head    in    Under-writing    Profit. 

Of  sixty-seven  fire  companies  in  the 
United  States  with  over  a  half  million 
premiums  only  eleven  made  an  under- 
writing profit  last  year.  The  Fireman's 
Fund  of  San  Francisco  leads  all  com- 
panies in  amount  of  underwriting  profit. 
Out  of  115  companies  whose  figures  are 
before  us,  only  nineteen  show  profit  on 
the  underwriting  account. 


It  Put  a  Stop  to  Rumors. 

The  enterprise  of  the  Coast  Review  put 
a  stop  to  vague  rumors  of  extraordinary 
losses  at  Paterson,  N.  J.,  and  possible  im- 
pairments. We  had  the  New  York 
Journal  of  Commerce  figures  telegraphed 
to  us,  and  printed  them  as  an  Extra. 
They  appear  elsewhere  in  this  number. 


Judging  from  the  premiums  given  by 
daily  papers  to  "want"  advertisers,  the 
publishers  do  not  believe  advertising  in 
their  papers  pays. 
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Pacific    Coast  Marine    Business,    1901. 

California  Companies  Writ/en  I'mniiimn 

Firoman-s   Fund 23,C67,102  250,489 

HoiiieF.  &M 10,996,156  87,691 

Totals,  1901       $34,603,258  $338,180 

Totals,  1900       $34,805,828  $324,147 

Eastern  and  Foreign 

Alliance  Assurance $      7,487,408        $         74,611 

Alliance  Marino  &  General 3,474,888  29,825 

American  and  Foreign 1,481,555  1,794 

Boston 655,400  14,644 

British  America 1,304,398  36,988 

British  and  Foreign  (Lfd) 21,283,790  159,281 

Canton 15,073,553  87,292 

China  Traders 1,706,992  4,526 

Commercial  Union 11,433,493  63,931 

Delaware 1,170,077  11,122 

Frankfort 9,221,256  45,726 

Imperial 2,412,379  24,367 

Indemnity  Mutual 2,095,613  42,261 

Ins.  Co.  of  North  America.  .    • 4,555,822  55,969 

LaFonciere 6,258,700  56,021 

London 2,600,848  21,820 

London  &  Provincial 2,207,612  32,313 

L'Universo 794,352  11,373 

Mannheim 1,998,994  6,423 

Man  On 728,630  2,101 

Marine  (The) 3,231,620  47,569 

Maritime 2,597,382  55,160 

New  Zealand 2,329,405  33,600 

North  China 11,209,688  24,104 

Ocean 14,179,930  27,473 

Po  On 158,045  442 

Providence-Washington        3,326,688  33,798 

Prussian  National 533,408  2,391 

Reliance l,0:«i,014  13,512 

Royal  Exchange 4,027,334  2,367 

St.  PaulF.  &M 1,873,077  25,730 

Sea 1,317,735  18,240 

Standard 8,357,066  50,819 

Swiss  Marine  Combined 23.008,177  220,637 

Thames  ct  Mersey 6,223,435  116,097 

Union I,ti24,047  23,396 

Wester.. 1,951,0;«  56,164 

Wilhelma 2,392,574  22,168 

Yang-Tsze 6,059,777  33,551 

Totals,  liKil »191,382,201  *1,579,606 

Totals,  1900 1185,529,07!)  $1,717,291 

Grand  Totals,   1901 $226,045,459  $1,917,786 

Grand  Totals,  1900 $220,334,907  $2,041,438 


LonseK  Paid 

LosK  lialio 

117,543 

46.9 

73,209 

83.5 

$190,752 

56.4 

$165,49f! 

51.1 

S         14,248 

19.1 

11,018 

36.9 

13 

0.7 

13,578 

92.7 

11,159 

30.2 

80,163 

50.3 

57,714 

66.1 

228 

5.0 

27,502 

43.0 

5,127 

46.1 

83,694 

183.0 

21,066 

86.5 

15,772 

37.3 

23,593 

43.3 

38,592 

68.9 

40,946 

187.7 

11,023 

34.1 

8,506 

74.8 

446 

6.9 

19,938 

41.9 

24,903 

45.2 

23,566 

70.1 

3,315 

13.8 

34,911 

127.1 

27,598 

81.7 

265 

11.1 

9,9,32 

73.5 

10,642 

41.4 

10,370 

56.8 

1.5, 09() 

29.7 

110,972 

50.3 

62,256 

53.6 

11,884 

.50.9 

2(i,563 

47.3 

15,812 

71.5 

1,110 

4.7 

$    873,549 

55.3 

$    989,470 

57.6 

$1,0(;4,3(»1 

55.5 

$1,154,9,56 

56.6 
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Pacific      Coast     Marine     Business     in 
1901. 

PRINCIPAL  DEPARTMENTS  AND  AGENCIES. 


Agencies. 


J.  B.  Levison 

Fireman's  Fund 

Providence- Washington  . 
Ins.  Co.  of  North  America 


Total  , 


George  Steel 
Home  F.  &  M  .    .    . 


Syz&  Co. 
Swiss  Marine  Combined  . 

Balfour, Guthrie  &Co. 
(A.  H.  Small,  Manager) 
American  &  Foreign  .  .   . 
British  &  Foreign  .... 
Yang  Tsze 

Total 


Premi- 
ums. 


35f),489 
,S3,798 
5,i,969 


\Vm.  Greer  Harrison 
Thames  &  Mersey  .... 

Parrott  &  Co. 
Canton 


C.  F.  MULLINS 

Commercial  Union 

Mann  &  Wilson 
La  Fonciere  .... 
L'Univarso 


Total 

Voss,  Conrad  &  Co. 
Frankfort 


W.  P.  Thomas 
New  Zealand  .   . 


H.  M.  Newhall  &  Co. 

London     

Ocean 


340,256 

87,691 
220,637 


1,794 
159,281 
23,551 


Losses 
Paid. 


184,626  $ 
116,097* 
87,292  $ 
63,931  $ 


56,(121 
11,373 


Total  , 


67,394 
45,726 
33,600 


21,820 
27,473 


G.  W.  McNeAR 
Marine 


.  J.  B.  F.  Davis  &  Son 
Standard  


Livingston, Smith&Co. 

Maritime 

Western  Assurance  .  .   . 


Total  , 


Outte  &  Frank 
Alliance  Assurance  Co. 
Wilhelma 


Total 

C.  J.  Stovel 
British  America  . 


Harrison  &  Bagos 
St.  Paul 


Total 

Other  Companies  (IB) 
Grand  Total  .  .   . 


$  49,293 
47,569 
50,819 


55,160 
56,164 


J  111,324 


74,611 
23,168 


96,779 
36,988 
$   25,730 


,665,752 
252,034 


S  1.917,786 


117..543 
27,598 
23.593 


168,734 

73,209 

110,972 


12 

80,162 

1,110 


81,284 
62,256 
57,714 

27,502 


38,592 
8,506 


47,098 
83,694 
23,566 


40,946 
34,91 


46. 

81.7 

42.2 

49.6 

83.5 
50.3 

50. '3 
4.7 

44.0 
53.6 
66.1 
43.0 


68.9 
74.8 


75,857 
19,938 
15,096 


24,903 
26,563 


$       51,466 


14,248 
15,842 


30,090 
11,159 
$       10,642 


950,277 
114.024 


%  1,064, .301 


1.9 

183.0 

70.1 

187.7 
127.1 

153.9 
41.9 
29.7 


45  2 
47.3 


46.2 


19.1 

71.4 


31.1 

30.0 

41.4 
57.0 
39.5 


55.5 


Pacific  Coast  Marine  Business. 

The  accompanying-  table,  compiled 
from  reports  made  to  the  Coast  Review, 
calls  for  little  comment.  It  tells  its  own 
story.  The  business  written  on  the 
Coast  in  1901  was  practically  the  same 
as  that  written  in  the  previous  year. 
Losses  were  lighter.  The  Fireman's 
Fund  leads,  both  as  to  company  and  as 
to  department  or  agency. 

Pacific  Surety  Company  of  California. 

The  past  year  was  favorable  to  the 
Pacific  Surety  Co.  of  San  Francisco, 
which  wi-ites  fidelity  and  court  bonds  and 
plate  glass  insurance.  The  premium  re- 
ceipts increased  60  per  cent.  The  net 
surplus  gained  over  $7,000,  or  17  per  cent. 
Over  $25,000  was  added  to  the  assets. 
The  growth  is  healthy,  the  increase 
bringing  larger  resources  and  additional 
surplus  funds. 

The  financial  statement  of  the  company 
for  January  1st  shows  $350, "262  good  clean 
cash  assets.  The  surplus  to  policy- 
holders is  $298, 765.  In  addition  to  these 
handsome  surplus  funds,  the  stock- 
holders of  the  company  ai-e  well  known 
wealthy  men  whose  fortunes,  under  the 
law,  are  behind  their  shares  of  stock. 
The  Pacific  Surety  is  therefore  one  of 
the  strongest  institutions  of  the  kind  in 
the. country. 

Umbezzlements    in  1901. 

Press  reports  and  despatches  during-  the 
year  1901,  as  collated  by  the  Fidelity  and 
Casualty  of  New  York,  indicate  defalcations 
as  under: 

Federal  and  state $   682,970 

Municipal 600,082 

Transportation  companies 81,249 

Benevolent  associations '.   .  .   .  318,864 

Building,  savings  and  loan  associations  .  374,399 

Insurance  companies 43,382 

Court  trusts 928,128 

Banks 1,665,109 

Commercial  corporations  and  tlrms  .   .  .   2,222,531 
Miscellaneous 817,536 

Total $7,734,250 

Mutual  Quits. —  Commou  heading  this, 
"Mutual  Quits."  This  time  it  is  the  Far- 
mers Mutual  Fire  of  Alger  county,  Mich. 
Next! 
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Paterson.  N.  J..  Conflagration. 

Special  J)isi>atch  to  The  Coast  Jtevinr. 

New  York,  Feb.  10.  —  Table  showing 
gross  amounts  at  risk  and  net  losses  of 
companies  interested  at  Paterson,  Now 
Jersey,  compiled  from  official  statements 
by  the  underwriters  to  the  Journal  of 
Commerce  and  Commercial  Bulletin.  It 
develops  that  no  particular  company  was 
very  hard  hit  by  the  blaze,  as  all  the 
underwriting  institutions  having  large 
amounts  are  strong  and  very  well  able  to 
pay.  A  very  few  companies  have  not  re- 
ported, but  are  not  likely  to  have  im- 
portant lines.  The  business  was  consid- 
ered most  desii-ablo  and  the  contlagration 
hazard  nil. 

Amounts  and  companies'  losses  are  as 
follows: 

Ins 
^tna,  Hartford,  -      i 

American  Lloyds,  N.  Y. 
American,  Newark, 
Agricultural,  New  York, 
American,  Philadelphia, 
Aachen  &  Munich, 
Alliance,  London, 
Assurance  Co.,  America, 
Atlas,  London, 
British   America, 
British  American,  N.  Y. 
Connecticut, 
Commerce,  Albanj', 
Camden  Fire  Ass'n, 
Caledonian, 
Concordia, 

Colonial,  ... 

Commercial  Union, 
Commercial  Union,  N.  Y. 
Continental,  N.  Y. 
Commonwealth,  N.  Y. 
Duchess  of  Poughkeepsie, 
Delaware, 

Fine  Arts  and  Gen'l,  Lon. 
Firemen's  Baltimore,    - 
Firemens,  Newark, 
Fireman's  Fund,  S.  F.   ■ 
Glens  Falls, 

Girai'd,  Philadelphia,     - 
Great  Western  Lloyds, 
German-American, 
German  Alliance,  N.  Y. 
German  Underwriters,  Mil. 
German,  Frceport, 
Germania,  N.  Y. 
Globe  &  Rutgers, 


urance. 

Net  Loss. 

.50,000 

$  50,000 

25,000 

25,000 

100,000 

15,000 

10,000 

s,r>oo 

8,500 

7,000 

7,000 

2,. 500 

2,500 

5,000 

5,000 

28,000 

28,000 

50,500 

46,000 

2,500 

2,500 

100,000 

75,000 

5,500 

4,500 

11,000 

11,000 

34,000 

31,500 

2.3,000 

10,000 

20,000 

20,000 

12:i.00() 

(!;i,coo 

y,ouo 

6,000 

185,000 

155,000 

15,000 

15,000 

8,500 

8.500 

17,200 

15,700 

5,000 

5,000 

25,000 

20,<K)0 

20,000 

20,000 

4,000 

4,000 

18,000 

14,500 

2.. 500 

2,  .500 

10,000 

10,000 

05,000 

10,000 

10,000 

5,000 

5,000 

20,000 

200,000 

1.50,000 

15,000 

12,000 

Greenwich,  New  York,  22,.500 

Hamilton  Ins.  Co.,  N.  Y.  10,000 

Hamburg-Bremen,          -  42,500 

Home,  New  York,          -  90,000 

Hanover,  New  York,      -  60,000 

Hartford  of  Hartford,   -  ... 

Home  F.  &M.,  S.  F.       -  4,000 

Ins.  Co.  of  N.  America,  .35,000 

Indemnity,  New  York,  -  1,600 

Lafayette,  New  York,  -  5,000 

Liv.   &  Lon.  &  Globe,  -  90,000 

London  &  Lancashire,    -  10,775 

London  Assurance  Co.,  12,000 

Mechanics  &  Traders  N.  O.  20,000 

Metropole,  Paris,      -        -  5,000 

Milwaukee  Mechanics,  25,000 

Manchester  Assurance  Co.  21,(K)0 

Merchants,  Newark,       -  55,000 
Manufacturers  Lloyds,  N.  Y.    7,500 

National  Standard,          -  5,000 

Norwich  Union,        -        -  35,(X)0 
N.  Y.  Underwriters  Agency,   .   .   . 

New  York  Fire,       -        -  12,500 

Niagara,  New  York,       -  25,000 

North  British,          -        -  85,000 

Northern  Assurance,  Lon.,  7,000 

North  River,  New  York,  23,000 

New  England  Lloyds,  20,000 
Newark  Fire,  Newark,  N.  J.,  18,000 

North  American,  Boston,  6,500 

Northern,  New  York,     -  11,000 

Northwestern  Nat'l.,  Mil.,  27,000 
New  Hampshire,  Man.,  N.  H,  55,000 

Nat'l   Assurance,  Ireland,  .    .    . 

National  Fire,  Hartford,  .    .    . 
N.  Y.  Reciprocal  Underwrit's  85,000 

Orient,  Hartford,    -        -  4,000 

Pennsylvania  Fire,  Phila.  26,000 

Phamix,  Hartford,          -  67,000 

Palatine  of  London,        -  23,990 
Phoenix  Assurance,  London,  55,000 

Pelican,  New  York,        -  5,000 

Phenix  of  Brooklyn,        -  50,000 

Prussian  National,         -  21,500 

Queen  of  America,          -  115,000 

Reading  of  Reading,  Pa.  24,000 

Royal,  Liverpool,             -  80,000 

Royal  Exchange,              -  33,0(K) 

Sun  Ins.  Office,  Loudon,  30,(H)0 

Svea  Fire,  of  Sweden,  19.000 

Scottish  Alliance,  Glasgow,  10,000 

St.  Paul  F.  &  M.,  St.  Paul,  .    .    . 

Springfield  F.  &  M.        -  110,000 

Scottish  Union  &  Nat'l,  90,000 

Securitj',  Connecticut,  -  2, ,500 

Spring  Garden,  Phila.  5,0(i0 

Standard,  Trenton,  N.  J.  11,(»00 

Teutonia  of  Now  Orleans,  7,200 


20,000 

10,000 

40,000 

80,000 

50,000 

98,000 

4,000 

27,500 

1,600 

5,000 

90,000 

10.475 

12,000 

20,000 

5,000 

20,000 

21,fMK) 

50,000 

7,500  • 

5,000 

.35,000 

50,000 

12,500 

22,R50 

80,000 

7,000 

20,000 

20,000 

15,000 

5,000 

7,500 

24,000 

55,000 

1.5,000 

60,000 

85.000 

4,000 

26,000 

55,000 

20,000 

,50,000 

5,000 

50,0(»0 

15,0(10 

1(10,000 

19,000 

75.(1110 

I7,0(K) 

30,000 

16,000 

10,000 

,50,  (XX) 

100,000 

,50,000 

2,500 

5.000 

11,0(10 

7,200 
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Traders  of  Chicago, 
Thuringia, 

Uuion  Assurance  Society, 
U.  S.  Fire  of  New  York," 
Union,  Phila. 
United  Firemen's 
Uuion  Insurance  of  Paris, 
Williamsburgh  City, 
Westchester,  New  York, 
Western  Assurance, 


10,000 

10,000 

45,0(10 

45,000 

2,400 

2,400 

7,000 

7,000 

3,000 

3,000 

30,000 

10,000 

10,000 

10,000 

10,000 

108,000 

74,000 

42,500 

40,000 

Totals, 


$3,018,665     $3,067,725 


Failure  of  a  Colorado  Mutual. 

Farmers  on  the  Pacific  Coast  should 
take  warning-.  The  Colorado  Mutual 
Ins.  Co.  of  Denver  has  failed.  It  left 
$70,000  unpaid  claims,  and  there  are  no 
tangible  assets.  The  secretary  was  J.  J. 
Harris. 

Insurance  Supt.  How,  who  revoked  the 
company's  license,  is  quoted  as  follows: 

"  It  is  the  same  old  story.  A  fake  company 
is  started.  We  issue  it  a  certilicate  to  do 
business  on  the  officers  making  the  stereo- 
typed showing  according  to  law.  We  must 
take  it  for  granted  it  is  a  sound  company.  It 
begins  operation  about  the  first  of  the'  year, 
its  policy  stating  that  it  will  pay  losses  after 
December  1.  In  the  meantime  it  collects  all 
the  money  it  can  on  premiums.  When  the 
date  for  paying  losses  rolls  around,  the  com- 
pany has  either  bursted,  and  the  officers 
skipped  out,  or  it  goes  into  the  hands  of  a  re- 
ceiver. 

"A  bill  was  introduced  in  the  last  legisla- 
ture compelling  these  mutual  insurance  com- 
panies to  deposit  with  this  office  a  $10,000 
bond  which  was  meant  to  protect  the  policy- 
holders in  case  the  company  went  to  the  wall. 
Governor  Orman  vetoed  it  on  the  ground,  as  I 
am  told,  that  such  a  big  bond  would  deter 
small  mutual  home  companies  from  doing  busi- 
ness." 

The  company  in  question  was  organized  un- 
der the  laws  of  Colorado  in  February,  1901. 
The  premiums  were  due  October  1  of  the  same 
year,  and  losses  were  payable  December  1, 
1901.  While  the  company  was  in  existence  it 
wrote  premiums  amounting  to  about  $30,000. 
Half  of  it  was  collected  and  used  for  salaries 
and  paying  commissions. 


Casualty  Notes. 

The  Metropolitan  Plate  Glass  (repre- 
sented by  Mann  &  Wilson)  will  increase 
its  capital  from  $100,000  to  $200,000. 

Colorado  Springs,  Colo.,  Feb.  8.— 
Judge  White  of  Park  county  established 
a  precedent  by  admitting  .  X-ray  skia- 
graphs as  evidence  in  a  damage  suit 
which  he  is  hearing. 

The  suit  is  for  $1,000  damages  brought 
by  J.  Symmonds  against  the  city  of 
Colorado  Springs. 

Three  skiagraphs  of  Symmonds'  hand 
were  taken  by  X-rays,  showing  dislocated 
bones  due  to  an  accident  which  was 
alleged  to  be  due  to  the  city's  neglect. 
Judge  White  took  some  time  to  deter- 
mine on  admitting  the  pictures. 


The  Mutual  Life  of  Kentucky  will 
insert  the  suicide  clause  in  all  policies 
hereafter. 


Sureties  not  Responsible.— 
Where  a  mutual  benefit  association  agrees 
to  pay  a  certain  sum  to  the  devisee  of  a 
member  on  his  death,  and  the  member 
by  his  will  bequeaths  the  sum  so  payable 
in  trust  for  his  widow  and  children,  and 
names  such  trustee  as  executor,  such  per 
son  receives  the  money  as  trustee,  and  not 
as  assets  of  the  estate,  and  the  sureties  on 
his  bond  as  executor  are  not  responsible 
therefor.  People  v.  Petrie,  61  N.  E.  Re- 
porter, 498. 

Metropolitan  Life. 

The  annual  statement  of  the  Metropolitan 
Life  Ins.  Co.,  of  January  1,  1902,  gives  these 
grand  totals:  Assets,  $74,771,758,  a  gain  of 
$12,613,734;  surplus  to  policyholders  $9,938,- 
530,  a  gain  of  $1,194,095;  new  insurance 
accepted  and  issued,  $296,60(5,313  industrial 
and  $84,334,849  ordinary— total  $.380,941,101, 
which  is  the  largest  in  the  world.  The 
amount  in  force  is  $1,076,977,204,  a  gain  of 
$153,099,287.  The  gain  in  outstanding  policies 
was  740,345.  The  growth  of  this  company  is 
beyond  comparison.  In  twenty  years  the 
income  has  sprung  from  $976,138  to  $38,017,163; 
the  assets,  from  $1,986,886  to  $74,771,7.58;  the 
number  of  policies  from  196,673  to  6,334,302. 

The  Metropolitan  Life  now  has  a  Pacific 
Coast  head  office,  occupying  a  whole  floor  in 
the  insurance  center,  in  San  Francisco,  in 
charge  of  Second  Vice-President  Geo.  H. 
Gaston.  The  company  is  doing  an  immense 
business  on  the  Coast,  as  well  as  elsewhere. 
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Geo.  H.  Tyson's  General   Agency. 

The  four  companios  ropi-esented  by 
General  Agent  Tyson— all  Araorican — 
have  total  assets  of  $19.5(12,820.  They 
wrote  $571,420  in  pi'omiutus  on  the  Coast 
last  year,  with  only  tliirty-nine  per  cent, 
losses.  This  largo  total  of  Coast  premi- 
ums places  the  general  agency  among  the 
leaders  in  this  respect. 

GERMAN-AMERICAN. 

The  German-American  now  has  $9,419,- 
457  assets.  This  is  a  gain  of  $743,175. 
The  net  surplus  is  $4,493,136.  This  is  a 
gain  of  $1,084,5()().  The  premiums  last 
year  were  $3,479,751,  a  gain  of  neai-ly  half 
a  million. 

PHCENIX. 

The  Phoenix  of  Hartford  has  $5,593,444 
assets,  which  is  a  small  gain.  It  has 
$3,116,250  surplus  to  policyholders.  Pre- 
mium receipts  last  year  were  $3,217,818, 
a  gain  of  nearly  half  a  million. 

GERMAN    ALLIANCE    INSURANCE    ASS'N. 

This  association  of  the  German-Ameri- 
can and  the  German  Alliance,  both  of 
New  York  city,  presents  these  large 
totals:  Assets,  $10,582,801;  surplus  to 
policyholders,  $6,300,106;  figures  which 
speak  for  themselves. 

NEW  HAMPSHIRE. 

The  New  Hampshire  Fire  added  $60,- 
000  to  its  assets  last  year,  increased  its 
net  surplus,  and  gained  $144,000  in  pre- 
mium income.  This  gi-owing  company 
now  has  $3,474,683  assets  and  $2,017,832 
surplus  to  policyholders. 

General  Agent  Tyson  has  made  a  con- 
spicuous success  of  his  agency,  both  as  to 
increase  of  business  and  the  profitable 
nature  thereof. 

"WitK  tKe  Local  A.gents. 

Seattle.  —  Wing  &  Guion  have  been  ap- 
pointed agents  of  the  Union  Assurance. 

Denver. —  R.  S.  Brannen  issues  a  useful 
card,  pivinp  ga.soline  loss  clippings,  and  call- 
ing attention  to  the  ever-present  danger  from 
gasoline. 

Bad. — The   Southern  _.    .  ^ans   is 

impaired,  and  the  stockholders  w\u  >bably 
vote  to  reduce  the  capital.  We  shou  'gard 
such  action  as  the  beginning  of  the  e. 


XK®    Company  is    Blameless. 

In  1851  Thomas  Chalmers,  of  Chicago, 
took  out  a  policy  in  the  Connecticut  Mu- 
tual Life,  but  understated  his  age  four 
years.  Later  his  daughter,  visiting  his 
birthplace,  found  the  error.  Chalmers 
did  not  notify  the  company.  Later  he 
applied  for  another  policy  in  the  same 
company,  and  gave  his  correct  age,  but 
to  the  inquiry,  Have  you  any  other  in- 
surance? ho  replied  No. 

Recently  the  company  found  that 
Chalmers  No.  1  and  Chalmers  No.  2  were 
one  and  the  same.  Thus  the  discrepancy 
in  age  was  discovered.  Chalmers  had 
been  paying  less  for  his  insurance  than 
his  fellow  members. 

The  company  computed  the  amount 
necessary  to  put  C.  on  an  even  footing 
with  the  other  membei-s,  and  asked  him 
to  pay  it.  Meeting  with  a  refusal,  the 
company  then  offered  C.  a  paid-up  par- 
ticipating policy  for  the  proper  amount, 
or  paid-up  insurance,  or  in  cash  the  full 
value  of  what  he  had  actually  paid  for  at 
his  true  age. 

Nothing  could  be  fairer,  both  to  Chal- 
mers and  to  his  fellow  members;  but  he 
wanted  something  for  nothing,  it  seems, 
and  refused  every  offer.  The  company 
then,  very  properly,  declared  his  policy 
void. 

All  life  companies'  policies  provide  for 
such  correction  when  age  is  misstated. 
The  Connecticut  Mutual  is  entirely 
blameless  in  this  case.  It  has  been  more 
than  just;  it  has  been  generous.  But, 
we  are  sorry  to  add,  there  are  dishonest 
agents  who  are  distorting  the  facts  in 
this  Chalmers  case  to  the  prejudice  of 
the  Connecticut  Mutual. 


Individualities. 

Count  that  day  misspent  in  which 
you've  paid  no  compliment. 

One  never  regrets  speaking  no  ill  of 
another. 

The  saving  salt  of  human  nature  is  self 
respect.  It  prevents  moral  decay  and  the 
dry  rot. 

There  is  a  fit  j)lace  in  this  woi-ld  for 
every  man.     And  also  in  the  next  world 
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ANNUAL    STATEMENT.    JANUARY    1st,    1Q02. 


^  Cash  Capital |  1,000,000  00  |, 

f  Cash  Assets • 9,419,457  02  ^ 

I  Net  Surplus 4-493-136  30  | 

^  Losses  paid  to  date ,^2,696,641  00  '4 

*  Surplus  to  Policyliolders 5,493,13630  § 


Phoenix  Insurance  Company 

OF  Hartford.  Conn. 

Cash  Capital $  2,000,000  00 

Cash  Assets • 5,593,444  45 

Net  Surplus 1,116,250  56 

Losses  paid  to  date 48.343,033  00 

Surplus  to  Policyholders 3,116,250  56 

German  Alliance  Insurance   Association 


OF    MANCHHSTEK 

Cash  Capital $  1,000,000  00 

Cash  Assets 3,474,683  86 

Net  Surplus 1,017,832  87 

Losses  paid  to  date 10,697,588  00 

Surplus  to  Policyholders 2,017,832  87 


•■^ 


^ 


* 
^ 
* 
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* 


Hi 


* 


Cash  Capital $  1,400,000  00 

Cash  Assets 10,582,801  78      '^ 

Net  Surplus 4,900,106  21 

Losses  paid  to  date 33,402,552  00 

Surplus  to  Policyholders 6,,3oo,io6  21       ^ 

f 

New  Hampslhire  Fire  InSo  COo         i 


* 


* 
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PACIFIC    nEPARTjMK\r 

GEO.  H.  TYSON,  r    u^i  d  Agent 

214  San  some  Street,  -  San  Francisco,  Oal. 

HERBERT  FOLGER,  Assistant  General  Agent 
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for  the  man  who  i-efuses  the  protection  of 
life  insurance  for  his  little  ones. 

The  biggest  fool  is  the  man  who  know- 
ingly does  a  foolish  thing. 

Seems  to  have  been  a  case  where  the 
Lion  and  the  Eagle  wei'o  both  whipped. 

I  am  of  a  sanguine  temperament,  but  I 
can  not  hope  to  ever  explain  the  failure 
of  (ire  underwriters  to  make  money  in  the 
East  where  there  are  so  many  insurance 
journalists  to  tell  them  how. 

There  should  be  a  large  attendance  at 
the  annual  banquet  of  the  Eire  Under- 
writers. It  occurs  on  Friday  evening, 
and  next  day  is  a  holiday,  and  the  next 
day  is  rest  day.  But,  unfortunately,  some 
of  us  are  good  churchmen. 

I  see  that  Chin  Chin  and  Syllalimus  of 
the  Babbler  both  pitched  into  the  editor — 
each  in  his  characteristic  way,  one  rau- 
cously and  the  other  drearily.  To  compel 
readers  a  big  red  hand  was  stamped  all 
over  the  free  circulation  thereof,. mailed 
to  names  copied  out  of  the  Coast  Review's 
Directory  of  Field  Men. 

An  English  critic  complains  of  the  Aus- 
tralian ''partic'lar, "  but  has  no  fault  to 
find  with  the  English  (and  American) 
extraordinary.  This  carping  purist,  me- 
thinks,  would  object  to  the  American 
or'nary  for  ordinary,  which  I  believe 
originated  among  the  cultured  folk  of  the 
Kentucky  and  Tennessee  hills. 

Hu  Verlore. 

Insurance     Bureau     "WorK     E.lse-where 
is    Su^^ested. 

The  work  of  the  Inspection  Bureau  in 
San  Francisco  speaks  for  itself.  The 
bureau's  systematic  inspection  of  build- 
ings, and  the  many  improvements  there- 
by effected  in  construction,  matei'ials, 
wiring  and  lighting  and  heating,  and 
cleanliness  of  premises,  have  been  largely 
instrumental  in  producing  conditions 
which  have  made  the  fire  losses  of  San 
Francisco  relatively  light.  The  bureau 
has  reduced  the  percentage  of  preventable 
fires  from  remarkably  high  to  remark- 
ably low  proportions. 

This  good  work  has  been  done,  also,  in 
many  ways  which  can  not  be   itemized. 


scheduled  and  summed  up  in  totals.  Prop- 
erty-owners have  been  educated,  so  to 
speak,  as  to  the  causes  of  fires;  and  the 
discreet  work  of  the  bureau  men  has  often 
secured  important  changes  which  must 
otherwise  have  awaited  the  help  of  time 
or  municipal  ordinances. 

There  are  several  growing  Coast  cities 
where  similar  inspection  work  might  be 
of  great  service  in  the  prevention  of  fii-es. 
Such  inspection  work  might  be  valu- 
able in  the  newer  cities  having  a  con- 
siderable mercantile  area.  The  Coast 
Review  therefore  suggests  that  a  propo- 
sition to  extend  the  field  of  the  San  Fran- 
cisco Inspection  Bureau  be  considered. 
Experienced  men  could  inspect  Portland 
and  Los  Angeles,  say,  in  an  experimental 
way,  under  the  direction  of  the  central 
bureau.  Seattle  and  Spokane  could  be 
inspected  later,  if  this  experiment  should 
prove  satisfactory.  It  is  easily  possible 
that  such  inspection  work  might  prevent 
desti-uctive  fires  in  these  Coast  cities. 

Inspection  bureaus  and  fire  patrols,  it 
istrue,  cost  money,  which  the  underwrit- 
ers must  paj';  but  it  is  not  doubted  that 
they  save  the  underwriters  more  than 
they  cost. 

Municipalities  are  unprepared  or  unwill- 
ing, perhaps  unable,  to  do  efficient  inspec- 
tion and  salvage  work.  It  must  therefore, 
for  the  present,  be  done  by  the  under- 
writers, or  be  left  undone.  The  cost 
must  be  included  in  the  premium. 

Fires  are  necessary  to  underwriters, 
but  as  rates  must  correspond  to  the  losses, 
it  is  possible  for  losses  to  be  so  great  as 
to  practically  prohibit  insurance. 


Ten  Vears  California  Life  Table. 

We  have  printed  and  distributed  to 
advertisers  our  usual  ten  years  California 
life  business  table. 

Subscribers  wishing  copies  of  the  same 
will  be  supplied  on  application  to  this 
office,  by  letter  or  postal. 


Complete  financial  history  of  the 
great  Connecticut  Mutual  Life  Ins.  Co. 
on  page  27  of  our  advertising  depart- 
ment.    It  is  a  wonderfully  good  record. 
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T-wenty-SixtK  Annual  Meeting  of  the 
F*ire  Under-writers*  Association  of 
tHe  Pacific 

President  J)orni)i^s  Fine  I'roijram  for  Feh- 
rimnj  20  <ind  :.'l. 

The  twenty-sixth  annual  mooting  of 
the  Fire  Underwriters'  Association  of  tlie 
Pacific  is  at  hand  and  a  number  of  special 
agents  are  already  in  San  Francisco, 
with  a  view  to  attending  both  meeting 
and  banquet.  President  Goo.  W.  Doi'nin 
has  secured  the  promises  of  some  excel- 
lent papers,  together  with  an  interesting 
discussion  thereof  by  other  members 
after  the  reading. 

Judge  for  yourself  as  to  the  following: 

PROGRAM. 

1— Reports: — 

Secretary-Treasurer  .  .  Calvert  Meade 
Executive  Committee  .  Frank  J.  Devlin 
Library  Committee  .   .  J.  L.  Fuller 
2— President's    Address 
3— When  to  Deny  Liability.   .  Wm.  Sexton 
4— The  Cost  of  Special  Work  .  R.  C.  Medcraft 

.■i— Special  Agents Edward  Niles 

6— Little   Drops  of  Water  and 

Little  Grains  of  Sand  .  .  Chas.  B.  Hill 
7— Hazards  of  Electrical  Con- 
verters     Geo.  P.  Low 

8 — Pleasures  of    Being  in  the 

Business E.  W.  Carpenter 

9— Inspection T.  C.  Shankland 

10— Average  Clause  vs.  10()%  Co- 
Insurance  Clause A.  W.  Thornton 

11— San  Francisco  Fire  Depart- 
ment     E.  P.  Farnsworth 

"Exhibition  of  Water  Tower  at  3:30  p.  M."    By  In- 
vitation of  D.  T.  Sullivan,  Chief  Engineer. 

12— Our  Local   Agents Chas.  S.  Hill 

13— Happenings    in  the   North- 
west  Arthur  C.  Thornton 

14-Report   of   Committee  on  (  ^hitney  Palache 
Ke-lnsurance  Contract  .  (  Herbert  Forger 

C  Wm.  .Sexton 

15— Report  of  Committee   on  1  Wm.  H.  Lowden 
Adjustment     of     Grain  |  Calvert  Meade 

Field  Losses |  V.  C.  DriffleUl 

I  F.  G.  Argall 

16— Electric  Service  from  Trol- 
ley Lines W.  S.  DuVal 

17— Insurance  from  the  Commis- 
sioner's Standpoint    .   .   .  J.  H.  Schively 

18-Tho  Rebate  Evil J.  L.  Fuller 

19- What  Will  the  Harvest  Be?  J.  F.  Edmonds 

20— Texas J.  V.  Spears 

iJl— Reports  of  Committees 

22— The  California  Knapsack  .  J  Kdward*Nnes 

23-Election  of  Officers. 

The  banquet  will  be  in  the  Maple  room 

of  the  Palace   hotel,  where  it  was  given 


last  year.  Members  and  guests  are  ex- 
pected to  be  present  at  7  p.  m.  sharp, 
hungry  and  thirsty.  The  two  Georges 
have  the  dinner  in  cliarge  —  and  that 
means  evei'ything  good. 


Syz  &  Co.  in  Ne-w  Offices. 

The  genei'al  agency  of  byz  &  Co., 
representing  the  Helvetia,  the  Baloise 
and  the  Swiss  Marine  Combined,  now 
have  handsome  offices  in  a  more  central 
location,  at  433  California  street.  It  is 
worthy  of  note  that  the  fine  fixtures  in 
this  office  were  originally  installed  by 
Thomas  C.  Hindman,  who  made  a  bril- 
liant start  in  the  insurance  business  in 
San  Francisco  some  years  ago.  The 
fixtures  and  furniture  generally,  as  well 
as  the  light  and  location,  combine  in  the 
making  a  fli-st-class  office. 


THe  Preferred. 

The  Preferred  Accident,  in  its  annual 
statement,  makes  a  showing  of  largely 
increased  business  and  resources.  Assets 
are  now,  in  round  numbers,  a  million 
dollars.  The  premium  income  last  year 
was  $1,127,490.  The  surplus  is  $390,484. 
All  these  figures  are  larger  this  year 
than  last. 

Since  1886  this  company  has  gained 
every  year  in  premiums,  assets  and  sur- 
plus. And  it  has  paid  to  policyholders 
over  $4,000,000. 

The  Pacific  Coast  department,  under 
Manager  Godwin,  is  thriving,  with  yearly 
increasing  business. 


Pleased  'With  tHe  January  Number. 

••Coast  Review,"  San  Francisco,  California: 

I  have  just  received  our  January  number  of  the 
"Coast  Review,"  and  consider  it  the  best  this 
office  has  ever  received;  for  it  gives  more  informa- 
tion, facts  and  figures  than  is  compiled  in  almost 
any  other  Insurance  journal.  I  am  pleased  to  note 
the  improvements  that  you  contemplate  during 
the  year  1902,  and  especially  that  part  as  regards 
the  arrangement  of  contents  in  departments,  for 
with  this  perfected  It  will  make  the  "Coast  Re- 
view" a  much  more  valuable  journal,  especially  to 
the  busy  insurance  man  who  desires  to  refer  to 
matters  pertaining  to  his  particular  branch  of 
insurance  work  without  wading  through  the  entire 
journal.  Yours  very  truly, 

T.  H-  Booth,  Mgr. 
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Life    Motes. 

The  Mutual  Life  reports  $3o2,838,971 
assets,  $51,446,787  premiums,  and  $65,624,- 
305  income. 

Seattle.— O.  Edgar  Fell  succeeds  T. 
L.  Kelly  &  Sons  as  the  representative  of 
the  Prudential. 

The  Travelers,  in  this  state  for  many 
years,  continues  to  fall  behind  in  new 
business  in  California. 

Pkospects  are  fair  for  the  organiza- 
tion of  the  Lincoln  Life  Ins.  Co.  at 
Boston.  To  be  legal  reserve,  vs-ithlSOO,- 
000  capital. 

One  manager  of  the  Fidelity  Mutual 
Life  reports:  '"Our  eighteen  producers 
for  the  month  of  January  earned  on  an 
average  $175." 

The  Bankers  Life  Association  of 
Des  Moines  files  the  following  report  by 
General  Agent  Wink  for  California:  New 
policies,  263  for  $536,000. 

District  grand  lodge  No.  4  of  the 
Independent  Order  of  B'nai  B'rith,  cov- 
ering all  the  Coast  states  and  territories, 
reports  a  total  membership  of  2,350,  a 
net  loss  of  387  in  the  year. 

Some  silly  sensational  newspaper  talk 
came  recently  from  New  York,  to  the 
effect  that  the  Standard  Oil  monoply  was 
negotiating  for  the  purchase  of  the 
Equitable,  Mutual,  New  York,  Pruden- 
tial and  other  companies,  with  a  view  of 
consolidating  them.  What  next  will  the 
yellow  journals  cook  up? 

The  Mutual  Life  appears  to  have 
deemed  it  necessary  to  print  a  dispatch 
denying  that  it  bore  the  whole  of  the 
Peavy  $1,000,000  loss.  Three-fourths,  or 
$750,000,  was  reinsured.  We  were  under 
the  impression  that  ever-ybody  knew  that 
big  lines  on  wealthy  men  were  distrib- 
uted round.  Wanamaker,  for  example, 
is  insured  for  a  very  large  amount,  but 
every  company  in  the  country  has  a 
direct  or  reinsurance  policy  on  his  life. 
The  smaller  companies  are  constantly 
turning  down  applications  for  reinsur- 
ance from  the  big  companies  which  write 
immense  policies  on  a  single  life. 


The  ^tna  Life  now  has  $59,609,691 
assets.  The  guarantee  or  sui-plus  funds 
amount  to  $7,367,332.  Last  year  $25, 141,- 
075  new  business  was  written.  The 
amount  in  force  is  $201,278,283. 

The  New  England  Mutual  reports 
$4,231,685  premiums,  $5,628,498  income; 
$3,039,101  paid  to  policyholders;  $32,721,- 
633  assets;  $3,470,491  surplus.  Large 
gains  were  made  in  assets  and  surplus. 

The  State  Life  of  Indianapolis,  a 
recent  comer  to  this  Coast,  did  very  well 
in  the  brief  time  it  has  been  here.  Gen- 
eral Agent  McLaughlin  wrote  $415,000  in 
California.  The  State  Life  has  some  very 
attractive  figures  for  solicitors  and  pol- 
icy holders. 

Manager  Hicks  of  the  Phoenix  Mut- 
ual Life  is  to  be  congratulated  on  the  good 
staying  qualities  of  the  business  written 
for  his  company  in  California,  as  shown 
by  a  comparison  of  the  amounts  written 
and  the  amount  of  gain  in  insurance  in 
force.  New  business  last  year  was  about 
the  same  as  in  the  previous  year. 

The  big  strike  in  San  Francisco  last 
year,  with  its  tie-up  in  the  country,  and 
the  losses  borne  by  farmers  and  working 
men,  seriously  affected  the  business  of  life 
insurance  in  California.  We  believe  that 
had  there  been  no  strike  the  amount  of 
new  business  would  have  been  between 
three  and  four  millions  more  than  it  was. 

The  Metropolitan  Life's  new  Cal- 
ifornia business  in  the  ordinary  depart- 
ment was  a  great  surprise.  Though  the 
company  had  just  organized  its  Pacific 
home  office  department,  and  had  only  a 
few  weeks'  woi'k,  it  wrote  $636,380  in  new 
business.  We  congratulate  Vice  President 
Gaston  on  this  splendid  showing. 

The  Mutual  Benefit  Life  made  a 
much  bettei-  showing  in  Califoi-nia  than 
was  to  have  been  expected  under  the  cir- 
cumstances. The  late  manager  was  ill 
for  some  time.  It  is  evident  that  Messrs. 
Pickering  &  Stiles  have  been  doing  some 
good  work  in  the  brief  time  they  have 
been  in  charge.  Their  December  business 
was  especially  creditable. 
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Thk  Travelers  reports  $33,813,055  as- 
sets and  $114,091,241  insurance  in  force. 

There  is  another  billionaire  life  com- 
pany. The  Metropolitan  Life  has $1,076,- 
977.204  in  force— industrial  and  ordinary. 

The  Home  Life's  report  shows  $13,- 
370. 8<>2  assets,  $1,313,131  net  surplus,  and 
$59,(546,609  insurance  in  force,  a  gain  of 
$5,576,817. 

The  United  States  Life  Insurance  Com- 
pany increased  its  assets  to  $8,478,559.  its 
surplus  to  $612,  .558  and  paid  $1,042,177  to 
policyholders  during  the  year. 

The  Mutual  Benefit  Life's  prom- 
inent annual  figures  are  $76, 839, 027  assets, 
$6,477,343  surplus.  $38,849,699  new  busi- 
ness, and  $294,308,513  insurance  in  force. 

The  National,  Life  of  Vermont  re- 
ports $22,384,263  assets,  $2,230,212  surplus, 
$18,9.39,323  new  business,  and  $108,573,- 
050  insurance  in  force,  a  gain  of  over 
$9,000,000. 

The  Provident  Savings  Life's 
annual  statement  shows  $510,874  assets, 
$765,086  or  nearly  15  per  cent  surplus, 
$3,470,801  premiums,  and  $28,409,177 
insurance  issued. 

The  Provident  Savings  Life  will 
now  issue  intermediate  forms  of  policies 
on  the  quarterly  payment  plan.  These 
will  be  issued  in  denominations  of  $250  up 
to  $500.  No  medical  examination  will  be 
required,  but  instead  there  will  be  a 
medical  inspection. 

"Prominent  Patrons  of  Life  Insur- 
ance, with  Amounts  Insured."  Ninth 
edition,  by  the  Spectator  Co.,  New  York. 
Names  and  amounts  are  arranged  by 
states.  Amounts  range  from  $.50,000  to 
$1,500,000.  This  is  a  very  useful  com- 
pilation for  solicitors. 

Manager  Leavitt  of  the  Union  Mut- 
ual Life  again  made  a  fine  record  in  Cali- 
fornia last  year,  with  $861,750  new  busi- 
ness. This  is  about  the  same  as  in  the 
previous  year.  This  old  Maine  company 
has  been  advancing  steadily  and  notably 
in  California  under  his  management,  and 
now  has  some  $4,000,000  in  force  in  the 
state. 


The  Union  Mutual  leads  in  its 
homo  state,  where  the  amount  of  insur- 
ance in  force  has  advanced  from  $2,778,- 
695  to  $9,055, 173  in  the  past  nine  years. 
The  company  and  its  assets  and  its 
methods  and  its  management  are  cer- 
tainly approved  by  the  people  of  Maine, 
who  have  a  national  reputation  for 
shrewdness. 

N.  Y.  Life.— Dr.  S.  M.  Pearman,  who 
a  month  ago  left  Chicago  for  the  Rocky 
Mountain  field,  is  back  again  and  has 
taken  charge  of  the  Stock  Exchange 
building  branch  of  the  New  York  Life. 
W.  M.  Harris,  who  was  agency  director 
for  that  branch,  has  been  appointed  su- 
pervisor for  the  PaciQc  Coast. — Western 
Underwriter. 

The  annual  report  of  the  Northwestern 
Mutual  Life  shows  the  following  gains: 
in  assets,  $12,432,590;  in  income,  $2,310,- 
979;  in  payments  to  policyholders,  $2,489,- 
253;  in  insurance  in  force,  $45,057,710;  in 
policyholders,  18,411.  The  total  assets 
of  the  company  are  now  $151,944,700,  and 
the  income  $29,471,784,  with  expenditures 
of  $16,842,932. 

The  Provident  Savings  Life 
makes  an  excellent  statement  of  last 
year's  transactions.  The  total  assets  are 
$5,116,874,  an  increase  of  $1,091,539;  sur- 
plus, $765,086,  a  handsome  increase;  total 
income,  $3,792,776;  disbursements,  $2,691,- 
786,  the  excess  of  the  former  over  the 
latter  being  $1,100,990.  The  expenses  of 
management  show  a  decrease  very  nearly 
of  $100,000.  The  new  insurance  wi-itten 
amounted  to  $28,409,177.  The  gain  in 
assets  during  the  five  years  of  President 
Scott's  administration  has  been  $3,006,- 
103;  and  gain  in  income  $1,754,902. 


— Why  should  there  not  be  insurance 
against  loss  of  license  in  this  country  as 
well  as  in  the  United  Kingdom?  But  then 
if  a  state  suddenly  became  pro-prohibi- 
tion, it  would  be  a  grievous  case  of  "up 
against."  

—The  Fireman's  Fund  has  entered 
Oklahoma,  which  will  be  part  of  the  ter- 
ritory of  the  Central  department. 
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Connecticut  Tire  Insurance  Report. 

AMERICAN  BUSINESS  IN    1901. 

Commissioner  Scofield  was  the  first 
departmental  chief  to  issue  a  report  this 
year.  With  seven  fewer  foreign  and  two 
were  domestic  companies,  theie  was  an 
increase  of  nearly  $13,000,000  in  assets. 
The  surplus  increased  only  $503,000.  The 
total  unpaid  losses  increased  $2,884,000. 
In  the  previous  year  there  was  a  decrease. 
The  total  unpaid  is  $17,000,000.  The  fire 
risks  in  force  are  over  $22,000,000,000.  a 
gain  of  a  billion,  which  is  just  about  the 
annual  gain  foi-  several  years  past.  The 
per  cent,  of  disbursements  to  income  was 
about  94,  against  98  in  the  previous  year. 
Average  premium  rate  advanced  about 
say  .05. 

The  per  cent,  of  losses  incurred  to  pre- 
miums earned  was  66.67,  against  65.63  in 
pi-evious  year.  The  per  cent,  of  expenses 
incurred  to  net  premiums  earned  was 
40.26,  agaiast  39.65  in  previous  year. 
The  total  of  losses  and  expenses  incurred 
was  106.93,  a  loss  of  $6.93  in  excess  of 
every  $1.00  of  premium  earned.  Such, 
in    brief,    is   the   bad    record  of  1901. 

The  commissioner  gives  the  net  losses 
in  underwriting  as  follows: 

1899 $13,112,609 

1900 6,983,974 

1901 9,846,738 

This,  in  round  numbers,  is  an  under- 
writing loss  of  $20,000,000  in  the  United 
States  by  115  companies  in  three  j'ears. 


Belated    AcKno-wledgements. 

Manager  Geo.  W.  Turner  wishes  his 
friends  "the  same  to  you,  "  on  a  card. 

The  Metropolitan  Life  has  issued  an- 
other handsome  calendar.  But  it  will 
hardly  prove  as  popular  as  the  first,  which 
was  mentioned  in  these  columns  last 
month. 

The  Phoenix  of  Hai-tford,  through  Gen- 
eral Agent  Tyson,  favors  us  with  a  very 
beautiful  wall  or  mantle  match-bo.x  in 
imitation  wood  board.  The  box  is  of 
aluminum.  The  center  is  a  rich  medalion 
poi-trait  of  the  dauphiness  of  France.  It 
is  a  gem. 


Manager  Lowden  of  the  Norwich  Union 
presents  his  business  friends  this  year 
with  a  fine  spirit  thermometer  attached 
to  wood.  It  will  advertise  the  company 
foi-  many  years,  and  will  register  any 
temperature  of  the  American  atmosphere, 
except  at  election  time. 

The  Home  F.  &  M.  has  something  very 
useful  accompanying  its  Christmas  greet- 
ings to  agents.  It  is  a  25-fe6t  tape-line, 
on  a  spindle  in  a  circular  case.  The 
agent  can  measure  a  lot  with  this  line, 
and  he  may  take  it  as  a  fair  hint  for  a 
line  on  a  good  risk. 

General  Agent  James  D.  Bailey  sends 
out  the  usual  big,  useful  wall  calendar  of 
the  Insurance  Company  of  North  Amei-- 
ica,  with  Sundays  and  holidays  in  red 
figures,  and  the  quarters  of  the  moon  in 
red  also.  At  the  bottom,  for  reference, 
are  all  the  months  of  the  year.  It  is  an 
Al  calendar  for  the  office  wall. 

The  Fireman's  Fund's  holiday  gift  is 
handsome  and  valuable,  as  is  always  the 
case.  A  sterling  silvei-  handle  letter- 
opener  and  paper-knife,  in  a  neat  box,  ex- 
presses the  good  wishes  of  the  companj'  this 
year.  The  embossed  handle  has  a  figure 
of  the  life-saving  fii-eman  on  one  side,  and 
on  the  other  the  name  of  the  company, 
the  year,  and  "Christmas  Greetings." 

"Short  Rates,"  issued  by  the  Pennsylvania 
Fire's  Pacific  department,  issued  a  postal, 
beginning-,  "As  this  reaches  you  there  will  be 
a  flicker,  a  curl  of  smoke  and  then  all  that 
remains  of  the  log  of  1901  will  be  its  ashes." 

The  Atlas,  through  Manager  Devlin,  issues 
the  usual  useful  blotter-book  calendar;  and 
also  the  vest-pocket  memorandum  book. 


The  Manhattan  Life's  acceptable  wall 
calendar  is  an  eye-saver.  Each  month's  page 
is  as  big  as  a  newspaper  page. 


The  Atlas  was  lucky  at  Waterbury.  It 
had  a  disagreement  with  its  agent  and 
closed  the  agency.  The  §30,000  at  risk  in  the 
burned  district  had  all  expired  when  the  fire 
occurred. 

— You  can  subscribe  for  the  Coast  Review 
through  any  news  agent. 
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Annual    Meeting   of  tKe    Ne-w    Zealand 
Ins.   Co. 

The  premier  company  of  the  Southern 
hemisphere,  the  Now  Zealand,  of  Auck- 
land, held  its  annual  meeting  on  January 
8,  and  the  shareholders  were  entei'tained 
with  a  highly  satisfactory  balance-sheet. 
The  total  profit  for  the  year  amounted  to 
$275,500.  The  premium  income  was 
$1,857,430,  which  is  a  substantial  gain 
over  the  previous  year.  The  total  in- 
come was  the  largest  in  the  history  of 
the  company.  The  growth  of  business  is 
healthy,  and  its  quality  good.  The  fire 
waste  in  Australasia,  as  in  America,  was 
extraordinary  last  year,  but  the  New 
Zealand  escaped  with  losses  which  have 
left  a  good  underwriting  profit  on  the 
year's  transactions.  The  assets  have 
made  a  noteworthy  gain,  and  now  exceed 
$3,100,000.  Increased  dividends  were 
paid  the  shareholders,  after  strengthen- 
ing the  reserves.  This  increase  was 
justified  by  the  prosperity  of  the  com- 
pany. A  largely  increased  and  profitable 
business  on  the  Pacific  Coast,  under 
Manager  Thomas,  contributed  a  goodly 
proportion  to  the  New  Zealand's  premi- 
ums and  reserves. 


ScottlRli  Union 25,880 

SkanUla 200.000 

Sun .   .  ... 

TliurlnKlft 117,087 

Transatlantic ... 

Union  Assurance 130,000 


4.228 
84,000 
125,150 

31,197 
212.558 


K.eceivecl    from  and    Remitted  to  Home 

Offices: 

Ui.'ceivod 

from. 
Commercial  l^nlon $   173,892 


Aaolion  &  Munich.   .....       .       .  4,485 

Alliance 4.865 

Atlas 54.220 

Bftlolse 

nrlllsh  America 41,070 

Caledonian 168,401 

HambiirgBreinen 

Imperial 153,273 

Salmandra 25,000 

Law  Union  &  Crown 30,000 

Lion 

Liverpool  &  London  &  Glolie    ....       258,726 

London  Assurance 22,018 

London  &   Lancashire 

Manchester 2ira.4i;0 

Moscow  Fire 01. 197 

Munich  Uelnsurancc 203,763 

Netheilands 

Northern  Assurance 10.702 

Norwich  Union I.IO.SSO 

Palatine  of  London 70,350 

Phoenix  of    London 

Prussian  National 47..S00 

Royal     1.660,173 

Uoyal  E.vchangc 241,323 


Remit- 
ted to. 
$   306,293 
4,761 
119,930 
77.440 
14,1)57 


60,054 
91,104 
90,000 
30,412 
51,524 
247.350 
88,798 
110,044 
107,063 
95.280 

616 

181.274 

82,295 

51,342 

74,276 

25,314 

1,798,376 

236,068 


IVailroad     Company     Responsible     for 
the  Colorado  Springs  Kire. 

A  very  .sifjnal  victory  was  won  in  the 
Colorado  court  of  appeals  on  February  lOlh 
by  the  decision  handed  down  by  that  court 
in  the  case  of  the  Crissey  &  Fowler  Lumber 
Co.  afcainst  the  Denver  &  Rio  Grande  Rail- 
road Co.  This  case  in  which  a  number  of  the 
Underwriters  are  interested  has  been  pend- 
ing for  some  time  and  is,  in  many  respects,  a 
test  case  for  all  of  the  Colorado  Spring's  cases 
arising  out  of  the  great  fire  of  October  1, 
1898  which  destroyed  the  Antlers  hotel.  The 
decision  lays  down  a  number  of  propositions 
favorable  to  the  plaintiffs  and  goes  to  estab- 
lish the  law  of  Colorado  upon  a  number  of 
mooted  points. 

Upon  the  trial  of  this  case  the  lower  court 
directed  a  verdict  for  the  defendant  railroad 
company  and  held  that  the  plaintiffs,  the 
lumber  company  and  associated  underwriters, 
could  not  recover  under  the  statute  of 
Colorado,  but  were  compelled  to  prove  negli- 
gence on  the  part  of  the  railroad  co.nipany  in 
the  construction  and  handling  of  its  loco- 
motives. The  trial  court  also  held  that  the 
evidence  necessary  to  establish  a  railroad 
origin  of  the  fire  must  be  very  strong,  and 
must  exclude  afhrmatively  all  other  causes 
from  which  the  fire  might  have  originated. 

The  court  of  appeals  holds,  however,  that 
not  only  the  owners  of  the  property,  but  the 
railroad  companies  which  have  paid  the  loss 
have  their  remedy  under  the  statute  of 
Colorado,  and  need  only  prove  that  the  fire 
was  caused  in  the  operation  of  the  road,  it 
being  unnecessary  to  establish  negligence  on 
the  part  of  the  railroad  company ;  it  also 
holds  that  where  the  fire  was  not  caused  in 
operating  the  road  the  plaintiffs  may  recover 
upon  proof  of  negligence  of  any  sort  on  the 
part  of  the  railroad  company,  whether  it 
arose  from  the  operating  of  the  road  or  other- 
wise; that  the  plaintiffs  are  not  restricted  in 
their  recovery  to  causes  of  fires  arising  from 
the  running  of  locomotive  engines.  It  fur- 
ther decided  that  the  origin  of  the  fire  may 
be  proven  by  circumstantial  evidence  and 
that  it  will  be  sullicient  if  the  circumstances 
proven  show  a  reasonable  probability  that 
under  all  of  the  facts,  conditions  and  circum- 
stances  existing   the   fire    arose   from    the 
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operation  of  the  road  or  the  acts  of  the  rail- 
road company.  It  is  not  necessary  to  prove 
by  direct  or  positive  evidence  that  sparks 
from  the  locomotive  set  out  the  fires. 

The  appellate  court  holds  that  the  plaintiffs 
vi^ere  not  accorded  a  fair  trial  in  the  court 
below,  and  orders  the  cause  to  be  remanded 
for  a  new  trial  according  to  the  rules  laid 
down  in  the  opinion  of  the  court. 

The  case  is  one  of  very  great  importance 
indeed  for  a  number  of  reasons.  It  involves 
and  will  control  the  trials  of  claims  involving 
more  than  $300,000  now  pending  in  the  lower 
court.  Of  this  amount,  some  S3.50,000  is 
represented  in  the  insurance  paid  by  the 
companies  in  interest.  Manj'  thousands  of 
dollars  are  also  involved  in  the  claims  of  from 
fifty  to  one  hundred  individual  losers  whose 
losses  were  not  covered  by  insurance.  The 
case  is  of  great  importance  also  in  that  it 
fixes  the  rules  above  referred  to  and  decides 
a  number  of  controverted  questions  adversely 
to  the  railroad  company.  It  has  heretofore 
been  contended,  on  behalf  of  the  railroad 
companies,  that  insurance  companies  are  not 
entitled  to  the  benefit  of  the  Colorado 
statute,  but  that  it  is  restricted  in  its  opera- 
tion only  to  the  owners  of  property  them- 
selves. This  decision  thoroughly  disposes  of 
the  fallacy.  It  has  also  been  contended  that 
direct  and  positive  evidence  of  the  railroad 
origin  of  the  fire  must  be  adduced,  and  that 
claimants  are  required  to  prove  that  the  fire 
did  not  originate  from  anj'  other  cause.  The 
contention  as  to  the  benefit  of  the  statute 
has  been  made  under  the  ruling  laid  down  in 
the  case  of  Home  Insurance  Company  vs.  the 
Santa  Pe  Railroad  Company,  18  Colorado,  page 
48,  but  the  court  of  appeals  holds  that  that 
case  does  not  so  decide  and  has  no  application 
to  the  cases  now  presented.  The  latter  con- 
tention has  been  based  upon  a  ruling  of  the 
court  of  appeals  in  the  case  of  Stratton  vs. 
The  Union  Pacific  Railroad  Company,  ~th 
Colorado  Appeals  136.  In  the  decision  just 
handed  down  the  court  modifies  the  ruling 
in  the  Stratton  case,  saying  that  it  was  an 
extreme  case,  and  adopts  the  more  liberal 
rule  above  stated.  In  a  number  of  other 
points  the  court  finds  error  in  the  rulings  of 
the  court  below. 

The  lumber  company  and  associated  under- 
writers were  represented  by  Sylvester  G. 
Williams  and  the  railroad  company  by 
Messrs.  Wolcott  &  Vaile. 


Reinsurance     Rvtlin^    of    tHe    Colorado 
lns\:irance    Department. 

The  deputy  superintendent  of  insurance  of 
Colorado  has  made  a  very  sensible  and  wel- 
come ruling,  to  the  effect  that  under  the 
resident  agency  law  it  Is  not  necessary  for 
authorized  companies  when  reinsuring  auth- 
orized companies  to  forward  their  policies  for 
local  agent's  signature.  Robert  S.  Brannen 
of  Denver  called  out  this  ruling,  in  response 
to  a  letter  of  inquiry,  in  which  he  said  that 
he  was  one  of  the  interested  agents  who 
drafted  the  resident  agency  bill.  Following 
is  Mr.  How's  reply  : 

Insurance  Department  State  of  Colorado. 

Denver,  Feb'y  7,  1902. 
R.  S.  Brannen,  Esq.— Dear  Sir:  I  am  in  receipt 
of  your  favor  of  even  date  herewith  in  reference  to 
reinsurance  policies  being  signed  by  a  resident 
agent  of  the  reinsuring  company  in  this  state, 
there  is  nothing  in  our  reinsurance  lavps  indicating 
that  a  reinsurance  policy  must  be  signed  by  a  resi- 
dent agent  in  this  state,  the  intention  of  the  law  is 
to  compel  all  admitted  companies  to  place  their 
reinsurance  in  admitted  companies  and  the  ruling 
of  the  department  is,  so  long  as  of  all  of  the  rein- 
surance placed  by  any  company,  is  placed  with  a 
duly  admitted  company  that  it  makes  no  difference 
where  or  who  signs  the  reinsurance  policy. 

Yours  truly,  David  F.  How, 

Deputy  Sup' tot  Insurance. 

Both  Mr.  How,  who  is  the  superintendent 
of  the  department,  and  Mr.  Maltby,  who  is 
the  actuary,  are  practical,  sensible  men, 
whose  views  of  official  duty  do  not  malse  them 
hostile  to  insurance  interests.  The  foregoing 
ruling  is  just  such  as  we  should  expect  from 
either  of  these  gentlemen. 


— Place    your   order  for  insurance 
book  with  the  Coast  Review. 


law 


Nlontana  "Winters. 

W.  H.  Winters  of  Butte,  Mont.,  a  non- 
board  local  agent,  has  broken  into  court  with 
the  avowed  intention  of  breaking  up  the 
alleged  insurance  trust  which  "has  been 
dictating  and  maintaining  rates"  in  the  state 
of  Montana,  and  has  "obtained  exorbitant 
prices."  And  moreover,  "since  June  11,  1900, 
by  means  of  numerous  threats  of  fines,  loss 
of  business  and  expulsion  from  the  combina- 
tion, the  defendants  and  their  co-conspirators 
have  caused  certain  insurance  companies  of 
which  the  plaintiff  was  agent  to  discharge 
him  and  withdraw  their  business  from  him, 
and  have  prevented  other  insurance  agents 
in  Butte  from  writing  or  furnishing  policies 
for  him,  and  also  compelled  them  to  cancel  a 
large  number  of  policies  they  had  written  for 
customers  of  his  at  his  request.  The  con- 
spirators also  compelled  him  to  ply  his  insur- 
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ance  business  with  other  afrents,  through 
which  he  was  forced  to  divide  his  profits 
with  them."  He  sues  the  Norwich  Union 
and  Lewis  A.  Parkhurst  of  the  local  board 
for  ?10,()00  alle-red  damarres.  Incidentally, 
Winters  is  beins  sued  for  i)remiums  due  one 
of  the  board  companies  formerly  represented 
by  him. 

This  suit  is  not  seriously  considered  by  the 
defendants.  The  plaintlflf  is  either  poorly 
advised  by  counsel  or  is  merely  seeking  a 
little  cheap  notoriety. 


for  the  daughter  of  the  unfortunate  prisoner, 
and  will  have  the  care  of  bor  fortune  and 
castles.  But  Mr.  Andre  will  keep  right  on 
doing  first  c-lass  adjusting  work,  and  will 
make  his  headquarters  in  San  Francisco. 


WitK  the  Field  Men. 

Jno.  W.  Gunn,  of  Portland,  accom- 
panied by  Mrs.  Gunn,  visited  San  Fran- 
cisco in  thie  latter  part  of  January.  Mr. 
Gunn  is  special  agent  for  the  Liverpool  & 
London  &  Globe  for  the  Northwest.  He 
was  graduated  from  a  Washington  local 
agency  and  newspaper  office,  and  is 
therefore  thoroughly  in  touch  with  his 
field. 

W.  A.  Jackson,  of  Los  Angeles,  special 
for  the  Commercial  Union,  is  in  San 
Francisco,  and  will  remain  for  a  few 
days. 

J.  V.  Spears,  special  agent  for  the 
Fireman's  Fund  at  Dallas,  Tex.,  is  visit- 
ing the  home  office.  Mr.  Spears  will  at- 
tend the  annual  meeting  of  the  F.  U.  A.  P. 

R.  P.  Fabj,  special  agent  for  the  Fire- 
man's Fund  Ins.  Co.  in  the  Northwest,  is 
visiting  San  Francisco,  and  will  attend 
the  F.  U.  A.  P.  annual  meeting 

J.  H.  Clinkscales,  formerly  a  Coast 
special,  has  become  an  independent  ad- 
juster at  Prescott,  Azizona. 

B.  B.  BroomoU's  name  ap|)ear.s  in  our 
Field  Men's  Directory  4is  an  independent 
adjuster  at  Tacoma. 

A.  B.  Vogler,  formerly  with  the  London  & 
Lancashire,  is  now  with  the  Transatlantic. 

W.  H.  Raymond  has  been  appointed  special 
agent  for  the  Liverpool  &  London  &  Globe, 
v?ith  headquarters  in  Portland. 

D.  A.  Spencer,  independent  adjuster,  now 
has  desk  room  at  Mi  Pine  street,  San  Fran- 
cisco. 

A.  A.  Andre,  independent  adjuster,  has 
been  left  a  fortune  by  a  distant  relative  who 
has  just  died  in  a  deep,  dank  dungeon  in 
Spain.    He  has  also  been  appointed  guardian 


Mutual  Benefit  X^ife  OHan^e. 

T-.ast  month  we  were  able  to  make  only  a 
mere  mention  of  the  retirement  of  Amzi  Dodd 
and  the  election  of  Frederick  Frelinghuysen 
as  his  successor  to  the  presidency  of  the 
Mutual  Benefit  Life  Insurance  Company.  It 
is  a  pleasure  to  be  able  to  add  the  announce- 
ment that  Mr.  Dodd  will  remain  with  the 
company  as  general  counsel.  Vice  President 
Pearson  also  resigned,  and  was  succeeded  by 
the  company's  well  known  actuarj',  Bloom- 
field  J.  Miller.  Mr.  Dodd  had  been  president 
twenty  years;  Mr.  Pearson  had  been  vice- 
president  twenty-six  j-ears. 

Mr.  Dodd's  official  connection  with  the  com- 
pany began  as  its  mathematician  in  18(53,  suc- 
ceeding Mr.  Bradley,  late  a  justice  of  the 
supreme  court  of  the  United  Stateg.  Both  he 
and  Mr.  Pearson  declined  re-election. 

The  directors  passed  appropriate  resolu- 
tions, regretting  the  retirement  of  these  old 
and  able  oflBcials,  and  eulogizing  their  ser- 
vices to  the  company. 

Mr.  Frelinghuysen,  the  new  president,  who 
has  long  been  identified  with  the  Mutual 
Benefit  as  a  director,  is  a  man  of  fine  execu- 
tive abilities,  who  will  carry  out  all  the 
policies  of  management  which  have  made  the 
name  of  the  company  a  synonym  for  solid itj' 
and  security. 

THanKs. 

Supt.  Hendricks  of  the  New  York  insurance 
department  issues  a  summary  of  the  fees, 
licenses  and  taxes  imposed  by  the  various 
states.  The  pamphlet  is  a  good  argument  for 
uniform  insurance  laws  and  for  national 
supervision.  Any  of  our  readers  wishing  to 
consult  this  tax-fee  summary  can  do  so  by 
calling  at  this  office. 

The  New  York  insurance  department 
places  us  under  obligation  for  Vol.  vii,  1892  to 
1898,  Barnes  Condensed  Edition  New  York 
Insurance  Reports.  This  is  a  compilation  of 
ever  increasing  value. 

We  receive,  with  the  compliments  of  James 
H.  Hyde,  "Henry  Baldwin  Hyde,  a  Bio- 
graphical Sketch."  This  interesting  story  of 
a  wonderful  man  will  of  course  be  best  appre- 
ciated by  life  insurance  men  ;  but  the  career 
of  the  founder  of  the  Equitable  Life  has  its 
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lessons  for  every  man  who  hopes  to  rise  by 
hard  work  and  self-reliance. 

Wm.  P.  Stewart,  lecturer  and  author, 
favors  us  with  copies  of  his  "Abstract  In- 
dentities"  and  "Concrete  Identities,"  nicely 
bound  and  printed  books  of  nearly  '2U0  plate- 
paper  pages  each.  The  Surry  Book  Co. ,  New 
York,  are  the  publishers.  The  price  is  $8  for 
the  two  books.  Prof.  Stewart  is  a  well 
known  actuary  and  lecturer,  who  always 
entertains  and  instructs.  We  shall  refer  to 
his  books  in  our  next  number. 


the  courts,  and  it  was  necessary  to  take 
the  hose  down  hidders  to  the  ground  to 
enable  the  firemen  to  reach  the  fire,  and 
the  sti-eams  then  wei'e  not  strong  enough 
to  reach  the  upper  stories. 


Personals. 

President  Moore  of  the  New  Am- 
sterdam Casualty  Co.  is  visiting  the 
Pacific  Coast. 

E.  W.  Carpenter  is  now  in  Tahiti. 

Wm.  Edward  Smedley,  a  prominent 
insurance  man  from  Salt  Lake,  was  one 
of  our  callers  last  week. 

The  daughter  of  Manager  C.  P.  Mul- 
lins,  Miss  Maud,  was  wedded  on  February 
5  to  Dr.  John  Rodgoi-s  Clark,  lately  in 
the  service  of  the  United  States  govern- 
ment. 

W.  J.  Clemens,  of  Portland,  of  the 
firm  of  Clemens  &  O'Bryan,  is  a  student 
of  insurance  literatui'e.  He  takes  pleas- 
ure in  reading  everything  pertaining  to 
the  history,  news,  facts,  figures  and 
theories  of  insurance. 


Big  Loss  at  L^os  .A.ngeles. 

On  January  15  the  Rees  &  Wirsching 
block  was  almost  totally  destroyed  by 
fire — also  the  Hayden  &  Lewis  saddlery 
and  the  Newmart  Bros.'  coffee  and  spice 
house.  The  non  board  companies  were 
"on"  the  principal  building. 

Seven  alarms  were  turned  in.  All  the 
available  fire-fighting  appliances  were  on 
hand.     The  local  paper  says: 

Between  the  burning  building  and  the 
buildings  on  Main  street  are  open  courts, 
and  these  pi-obably  were  the  salvation  of 
the  entire  block.  But  while  these  courts 
protected  the  Main  street  property,  they 
were  a  deti-iment  to  the  firemen  in  fight- 
ing the  fire  in  the  Los  Angeles  street 
block,  as  the  water  pressure  was  so  low 
when  all  the  engines  got  to  work  the 
the   streams  were   too  weak  to  go  across 


CHips. 

— According  to  the  Spectator,  New 
York  fire  premiums  last  year  were  $27,- 
682,010,  with  54  per  cent,  losses  incurred. 

—Santa  Rosa,  Cal.— The  Santa  Rosa 
Real  Estate  and  Insurance  Association 
has  been  organized,  to  abolish  the  "curb- 
stone broker"  and  to  secure  uniform 
commissions. 

— SONORA.— E.  S.  Parker,  now  one  of 
the  leading  agents  of  Tuolumne  county, 
and  at  one  time  a  special  agent  for  the 
Palatine,  began  the  year  auspiciously 
with  a  subscription  to  the  Coast  Review. 
— The  pioneer  of  liability  insurance,  the 
Employers'  Liability — or  rather,  the 
United  States  branch  thereof — has  issued 
a  "Commentator,"  primarily  designed 
for  agents.  The  first  number  is  a  very 
creditable  production. 
— New  York  Life. — Agency  Director 
McLane  issues  a  circular  to  agents,  show- 
ing the  rapid  growth  of  his  big  company 
on  the  Pacific  Coast.  Of  twenty  com- 
panies, the  New  York  gains  in  renewal 
income  in  a  decade.  The  amount  is 
$405,717. 

— Colorado  legislators  talk  of  increas- 
ing the  tax  on  premiums  to  'lyi  per  cent. 
It  is  now  2  per  cent.  They  also  purpose 
introducing  a  set  of  new  insurance  laws 
at  the  next  regular  session.  It  is  hoped 
that  wiser  men  will  be  able  to  "kill"  or 
defeat  their  bills. 

— President  Markham  of  the  National 
Association  of  Local  Fire  Insurance 
Agents  is  at  Coronado,  and  will  visit  San 
Francisco  about  March  15.  Mr.  Mark- 
ham  was  invited  to  be  present  at  the 
annual  meeting  of  the  Fire  Underwriters' 
Association  of  the  Pacific,  but  was  unable 
to  reach  San  Francisco  in  time.  While 
in  California  Mr.  Markham  would  like  to 
meet  local  agents  and  discuss  the  associa- 
tion movement  with  them. 
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— Missouri's  loss  ratio  last  year  was  82 
per  cent. 

— Victoria.— The  Spencer  Arcade  loss 
was  appraised  at  $08,500. 

— Manager  Potter  removes  to  412 
Pino  street  on  March  1. 

— Among  our  advertising  pages  is  the 
Field  Men's  Directory. 

— Richard  Marsh  of  the  Sun  Insurance 
Office  places  the  Coast  Review  under 
obligations. 

— Now  THE  LIFE  companies  will  have 
their  innings.  They  will  cut  a  big  figure 
too. 

—July,  1898.— If  you  have  a  July  1898 
Coast  Review  to  spare,  please  favor  us 
with  it. 

— The  Fraternal  Brotherhood  will  re- 
ceive some  advice  from  the  Coast  Review 
next  month. 

—The  Fireman's  Fund  lost  only  $3,250 
at  the  Waterbury  fire,  and  only  $4,000  at 
the  Paterson  fire. 

— We  are  still  waiting  for  that  combined 
pencil,  fountain-pen,  eraser,  match-box, 
stamp-safe,  pin-cushion  and  pocket-comb 
as  a  holiday  present. 

— DixwELL  Hewitt  of  Butler  &  Hewitt 
left  on  the  3rd  inst.  for  a  trip  through 
the  Northwest,  expecting  to  retui'n  about 
the  middle  of  next  month. 

—Oregon  Warning.  —  Secretary  of 
State  Dunbar  warns  the  public  against 
unauthorized  and  uni-eliablc  home-build- 
ing and  insurance  companies  opei-ating  in 
Oregon. 

— Mr.  White  of  Montana  writes  that 
he  would  like  to  continue  taking  the 
Coast  Review,  but  really  ho  cannot  afford 
it,  "because  of  the  measly  15  per  cent, 
commission  which  the  companies  allow 
us  agents."  This  is  bad,  and  wo  would  bo 
more  sorry  if  another  Mr.  White  of 
Montana,  presumably  also  receiving  only 
15  per  cent,  commission,  had  not  simul- 
taneously subscribed.  Thus  there  is  no 
aching  void  in  our  list  of  Montana  sub- 
cribars. 


— We  notice  in  the  Post  Magazine  Alma- 
nack the  figures  of  the  "Licences"  com- 
pany. This  company,  as  we  understand, 
guai'antees  publicans  against  loss  of  li- 
cense. 

— Where  grasshoppers  are  numerous 
there  are  plenty  of  uninsurable  hops,  as 
we  are  informed.  Hop  losses,  by  the  way, 
are  light,  though  the  same  cannot  be  said 
of  hop-kilns. 

— How  does  it  happen  that  when  a  print- 
ing office's  type  is  worn  out  and  new  type 
is  needed  a  fire  often  occurs?  Can  you 
recall  many  fires  in  new  job  printing 
offices?    Ours  is  quite  new,  by  the  way. 

—  "Transactions  Actuarial  Society  of 
America,"  October  meeting,  No.  26,  is 
out  early.  JohnTatlock,  Jr.,  the  secre- 
tary, has  our  thanks.  The  pi-incipal 
paper  appears  to  bo  on  the  "Grading  of 
Commissions,"  by  Wm.  T.  Standen. 
— The  Knights  of  Pythias  are  hopeful 
that  if  their  Texas  oil  lands  turn  out  well 
— with  flowing  wells — their  present  large 
impairment  may  be  reduced  to  $250,000. 
We  fear  these  Knights  are  favorable  to 
pipe  dreams. 

— R  A I L  R  o  a  D's  Liability.  —  Railroad 
company,  permitting  dry  grass  to  accu- 
mulate on  its  right  of  way,  held  liable  for 
loss  of  a  house  and  contents  on  such  right 
of  way  by  a  fire  caused  by  sparks  from 
an  engine  lighting  on  and  igniting  such 
grass. — Shields  v.  Norfolk  &  C.  R.  Co. 
(N.  C.)  582. 

Employers  Liability.  —  Where  a 
mill  employe,  required  to  work  under  a 
revolving  line  shaft,  was  caught  in  a  pro- 
jecting bolt,  whirled  around  the  shaft, 
and  killed,  his  employers  were  liable,  as 
they  might  reasonably  have  anticipated 
thodanger  caused  by  the  projection. 

A  sawmill  employe,  who  was  required 
to  work  under  a  revolving  lino  shaft,  and 
who  was  caught  in  a  projecting  bolt, 
whirled  around  the  shaft,  and  killed,  held 
not  guilty  of  contributory  negligence. 

iOvidence  hold  sufficient  to  show  that  a 
bolt  projecting  from  a  revolving  line  shaft 
was  the  cause  of  an  employe's  death. — 
Miller  v.  Inman,  Poulsen  &  Co.  (Or.)  713. 
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—Miller  in  New  York.— T.  L.  Miller, 
formerly  manager  of  the  industrial  de- 
partment for  the  Pacific  Mutual,  has 
removed  to  New  York,  where  he  becomes 
industi'ial  superintendent  at  the  home 
oflice  of  the  big  Metropolitan  Life.  The 
good  wishes  of  a  host  of  friends  go  with 
him. 

— J.  H.  Clinkscales,  who  lived  for 
many  years  in  San  Diego  and  Los 
Angeles,  has  bought  an  interest  in  the 
Arm  of  Martindell,  Home  &  Co.,  local 
agents,  Prescott,  Arizona.  Mr.  Clink- 
scales  was  special  agent  foi-  Bi-own,  Craig 
&  Co.  from  '90  to  '96,  and  for  the  Penn- 
sylvania Fire  from  '96  to  1900.  He  will 
do  adjusting  work  in  Arizona,  and  make 
his  headquarters  in  Prescott. 

— Manager  Mullins,  in  a  circular  to 
agents,  quotes  approvingly  the  Ohio 
State  fire  marshal's  first  report  on  the 
evils  of  overinsurance  and  the  responsi- 
bility of  local  agents  therefor-.  Manager 
Mullins  asks  his  agents  to  decline  busi- 
ness where  overinsurance  is  asked  for 
and  to  decline  granting  permits  for  other 
insurance  where  values  do  not  justify  it. 
We  quote  from  the  circular: 

Policies  on  small  properties  should  not  permit 
other  insurance,  and  except  where  large  values 
are  concerned,  or  the  subject  of  insurance  is  prop- 
erty where  values  fluctuate,  such  as  grain  on 
storage,  etc.,  the  permit  should  read:  "I  .  .  . 
Other  concurrent  insurance  permitted,"  the  blank 
being  filled  at  such  tigure  that  each  case  permits. 

—The  Ventura  Co.  Mutual  for  1901  re- 
ports $1,864  losses  and  $1,900  premiums. 
The  total  income  was  $2,283;  the  total  ex- 
penditures were  $2,488.  This  is  progress- 
ing backwards,  which  is  a  mighty  bad 
thing  for  a  little  weakling.  The  ex- 
penses were  $600,  or  about  30  per  cent,  of 
the  premiums.  One  must  wonder  where 
the  saving  is  in  this  sort  of  make-believe 
insurance.  Since  January  1st  this  mutual 
has  had  one  loss  of  $1,800,  or  as  much  as 
all  last  year.  Counting  the  cash  on  hand, 
the  Ventura  really  began  the  year  about 
$1,000  in  debt.  This  too  on  an  increas- 
ing business  and  liability.  The  warnings 
of  the  Coast  Review  appear  to  have  been 
amply  justified. 


— Work  on  the  Coast  Review  Fire  Insur- 
ance Chart  has  begun. 

—President  Macdonald,  of  the  Fire 
Underwriters  Inspection  Bureau,  in  ac- 
cordance with  a  resolution  adopted  at 
the  annual  meeting  held  on  the  23rd  of 
January,  appointed  a  committee,  consist- 
ing of  George  W.  Spencer,  Bernard  Fay- 
monville  and  Frank  J.  Devlin,  to  investi- 
gate and  report  on  the  extension  of  the 
Inspection  Bureau  to  cover  outside  cities. 
The  committee  now  has  the  matter  in 
hand.  The  movement  has  met  with  the 
commendation  of  many  of  the  important 
offices  in  San  Francisco,  and  it  is  hoped 
that  it  will  meet  with  every  success.  It 
is  but  fair  to  the  Coast  Review  to  add 
that  the  article  on  this  subject,  appear- 
ing elsewhere,  has  been  in  type  since  last 
November. 

— Probably  no  other  corporations  exer- 
cise so  little  judgment  and  betray  so  much 
weakness  and  cowardice  in  doing  their  ad- 
vertising, as  do  the  insurance  companies 
of  all  classes  and  kinds.  "If  I  may  place 
an  advertisement  with  you,"  says  Mr. 
Underwriter,  "I  shall  have  to  give  it  to 
the  other  papei-s. "  He  values  this  or 
that  paper,  and  perhaps  several  papers, 
but  will  not  advertise  in  it  or  them,  as  he 
would  like  to  do,  because  of  all  the  other 
papers.  It  is  a  child's  excuse,  and  a 
coward's.  Fancy  the  president  or  man- 
ager of  a  bank  or  a  railroad  or  a  manu- 
factory dealing  thus  with  papers  in  his 
line,  and  fancy  a  solicitor  for  one  of  those 
papers  employing  threats  or  intimidation! 
The  president  or  manager  would  soon  be 
removed  for  incompetency,  and  the  solic- 
itor would  be  so  kicked  by  the  burly 
porters  in  attendance  that  he  would  be 
obliged  to  eat  his  meals  standing  for 
some  days.  There  is  no  reason  why  first- 
class  insurance  companies  should  not 
advertise  in  what  papers  they  please,  and 
let  the  rest  go  to  the  devil.  Such  of 
those  companies  as  were  assailed  for  so 
advertising,  would  be  defended  by  the 
really  serviceable  papers,  which  would 
fight  to  the  last  ditch  for  the  principle. — 
Insurance  Post. 
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— Manager  Wm.  J.  Landers  of  the 
Imperial  and  Niagara  has  been  elected  a 
member  of  the  Western  Union. 

—As    TO     INSURANCE     RUMORS    the  old 

saying,  "Where  there  is  so  much  smoke 
there  must  be  some  fire,"  does  not  truly 
apply.  We  can  recall  a  dozen  rumors 
which  prove  to  be  groundless. 
— The  annual  statement  of  the  Phoenix 
of  Hartford  shows  these  figures:  Assets, 
$5,9J3,4-14;  reinsurance  reserve,  $2,382,405; 
net  surplus,  $1,116,250.  Assets  gained 
$369,950,  and  reinsurance  reserve  gained 
$280,237. 

— The  new  feature  of  the  January  Coast 
Review,  previously  printed  as  an  Extra, 
entitled  "Annual  Statements  Antici- 
pated," was  very  favorably  received. 
Probably  this  feature  will  be  "bor- 
rowed, "  like  our  tables,  by  the  Slur. 
— Not  Quite  Complete. — Through  an 
unfortunate  blunder  two  recent  years  of 
our  thirty  years'  summary  of  Coast  events 
went  to  press  before  being  completed. 
There  will  later  be  a  five-years  review 
which  will  complete  the  record  for  refer- 
ence purposes. 

— W.  H.  Raymond,  an  experienced  spe- 
cial agent  and  adjuster,  who  has  been 
engaged  in  fire  insurance  work  for  lifteen 
years,  has  been  employed  by  the  Liver- 
pool &  London  &  Globe  as  one  of  its 
special  agents.  His  headquarters  will  be 
Portland.  Mr.  Raymond  was  recently 
general  agent  for  the  Niagara  in  the 
Northwest. 

— Sun  Causes  a  Fire. — When  the  rooms 
of  the  State  Boai-d  of  Trade,  in  the  ferry 
building,  were  opened  on  a  recent  morn- 
ing, says  a  San  Francisco  daily,  a  picture 
of  Mount  Hamilton,  which  had  been 
standing  on  an  easel  near  one  of  the  win- 
dows was  found  to  be  in  ashes.  Investi- 
gation shows  that  the  fire  which  had  de- 
stroyed it  had  had  a  curious  origin.  The 
rays  of  the  sun  had  been  focused  by 
a  large  magnifying  glass,  which  had  been 
left  in  such  a  position  as  to  concentrate 
them  exactly  upon  the  jiicture.  The  heat 
soon  became  so  great  that  the  picture 
took  fire. 


— Subscriptions  to  the  Coast  Review 
may  be  placed  with  news  agents,  to  whom 
the  usual  commission  will  be  allowed. 

— Twenty-three  companies  wi'ito  grain 
in  field  business  on  the  Pacific  Coast. 

— The  Traders  has  reinsured  its  Mis- 
souri business  in  the  Northern  Assurance 
Co. 

— American  of  Newark  reports  $3,925,- 
681  assets,  $1,516,000  reinsurance  reserve, 
and  $1,700,297  net  surplus.  Large  gains 
in  all  departments.  Thisstrongcompany 
is  represented  by  Christensen,  Edwards 
&  Goodwin. 

—John  C.  Spinney,  of  Reno,  who  has  a 
general  agent's  contract  for  the  Equitable 
Life  for  Nevada,  under  Manager  Shields, 
writes: 

"I  consider  the  Coast  Review  a  friend 
to  all  life  agents." 

— The  Munich  Reinsui'ance  Co.  held  its 
general  meeting  on  December  28.  The 
annual  statement  showed  the  following 
totals:  Capital,  $5,000,000:  reserve  for  re- 
insurance, $10,531,525;  reserve  for  losses 
under  adjustment,  $2,028,376;  net  surplus, 
$3,723,745;  total  assets,  $21,700,906;  gross 
premium  receipts,  $24,077,308:  net  prem- 
ium receipts,  $14,679,171:  net  losses, '$9,- 
039,438.  A  fire,  marine,  accident  and  life 
reinsurance  business  is  transacted.  Large 
gains  were  made  in  pi-emium  reserve, 
surplus  and  assets.  C.  Schreiner  is  man- 
ager of  the  United  States  department.  C. 
Thieme  is  general  manager  of  the  home 
office  in  Munich,  Germany. 


HOGUE  &  WILBUR 
ATTORNEYS  &  COUNSELORS 

Sherlock  Building 
Portland,  Oregon 

Law  of  Insurance  a  Specialty. 


The    Coast    ReVievP 


103 


— Dinner  and  Presentation  to 
President  Laton.— The  fire  under- 
writers of  San  Francisco  gave  Charles 
A.  Laton  a  dinner  on  Thui-sday, 
February  18,  in  the  conservatory  of 
the  Palace.  About  sixty  g-entlemen 
were  present— all  the  fire  underwriters, 
indeed,  who  were  in  the  city  at  the 
time.  The  occasion  was  the  retii-e- 
ment  of  Mr.  Laton  from  the  presidency 
of  the  Underwriters'  Fire  Patrol,  after 
serving  in  that  capacity  for  a  quarter  of 
a  century.  Geo.  W.  Spencer  had  charge 
of  the  dinner,  and  the  menu  was  of  course 
excellent.  The  banquet-board  was  in  the 
shape  of  a  T.  At  the  head  of  the  table 
sat  Mr.  Laton's  successoi-,  Wm.  Mac- 
donald,  who  presided.  On  liis  right  were 
Messrs.  Laton,  Dornin  and  Gutte;  on  his 
left  wer«  Messi's.  Haven,  Dutton  and 
Mullins.  Mr.  Macdonald,  as  chairman, 
made  a  few  opening  remarks,  referring 
to  the  organization  of  the  fire  pati-ol,  and 
to  his  long  acquaintance  with  the  honored 
guest  of  the  evening,  beginning  when 
they  were  schoolmates  in  New  York  city. 
The  quarter-century's  services  of  Mr 
Laton  to  the  fire  patrol,  from  its  organi- 
zation to  the  day  of  his  retirement  from 
ofiice,  were  praised  in  fitting  words  which 
voiced  the  sentiments  of  all.  Mr.  Laton 
replied'  gracefully,  expressing  his  appre- 
ciation of  the  good  will  and  fellowship 
which  had  suggested  this  complimentary 
dinner  and  had  brought  all  these  fellow-un- 
derwriters together  to  greet  him  as  their 
guest.  Mr.  Laton  briefly  and  entertainingly 
sketched  the  history  of  the  Underwriters 
Fire  Patrol  of  San  Francisco.  It  was  organ- 
ized in  the  early  part  of  1ST5,  and  was  incor- 
porated on  the  36th  day  of  November  of  that 
year  E.  D.  Farnsworth  took  a  verj'  active 
part  in  the  organization,  having  previously 
inspected  similar  patrols  in  the  East.  The 
first  board  of  directors  were  : 

E.  D.  Farnsworth,  D.  J.  Staples.  A.  J.  Bryant, 
Tom  C.  Grant,  W.  N.  Olmsted,  G.  T.  Bohen  and  C. 
A.  Laton, 

Other  speakers  followed — Messrs.  Haven, 
Dornin,  Dutton,  Bromwell  and  Mullins,  in 
the  order  given — all  with  cordial  sentiments 
appropriate  to  the  occasion  and  rather  trying, 
we  fancy,  to  a  modest  man  like  Mr.  Laton. 
In  the  midst  of  these  complimentary  speeches 
Mr.  Spencer  rose  from  his  place  at  the  foot  of 


the  table  and  read  telegrams  from  Manager 
John  W.  G.  Cofran,  of  Chicago,  and  from 
United  States  Manager  Robert  Dickson,  of 
New  York;  and  also  letters  from  Chief  Sul- 
livan of  the  San  Francisco  fire  department, 
from  Capt.  Comstock  of  the  fire  patrol,  and 
from  Fire  Marshal  Towe.  All  regretted  in- 
ability to  be  present,  but  each  in  his  own 
way  conveyed  an  expression  of  personal 
regard.  Mr.  Cofran,  by  the  way,  began  his 
insurance  career  as  a  boy  in  Mr.  Laton's 
office  in  San  Francisco.  At  the  close  of  the 
dinner  Mr.  Laton  w'as  presented  with  a 
beautiful  antique  vase  of  oxydized  beaten 
silver.  The  vase  is  about  two  feet  high,  and 
is  in  the  shape  of  a  pitcher.  It  is  on  a  salver, 
also  of  oxydized  beaten  silver.  On  this  sal- 
ver is  engraved  an  appropriate  inscription. 

—Coast  Table.— 'Neath  the  cover  is 
pur  big  Coast  table,  revised  to  date. 

— The  Equitable  Life  reports  $331,- 
039,720  assets,  $71,129,0-12  surplus, 
$48,712,002  pi-emiums,  $245,912,087  new 
business,  and  $1,179,276,725  outstanding- 
insurance. 

—  ''Regular  Reader"  writes  us:  "Nev- 
er mind  the  Travelers.  We  agents  never 
meet  it  in  competiiion. "  Our  corres- 
pondent labors  under  a  misapprehension. 
The  Coast  Review  has  not  been  rapping 
the  Travelers  for  the  benefit  of  solicitors 
and  agents  of  competing  companies.  On 
the  contrary,  quite.  Our  object  has  been 
to  help  out  the  Travelers'  agents.  They 
want  more  liberal  settlements  and  less 
'■letter  of  the  contract"  rulings.  We 
hope  the  new  president  will  change  the 
practices  of  the  company  in  this  re- 
spect. 

— Strange!  Every  join-nal  iirinting  the 
advertisement  of  the  Mutual  Reserve  Fund 
defends  it  through  thick  and  thin,  and 
jumps  on  Franklin  0/  the  Interview  novr 
that  he  has  been  sued  for  alleged  libel. 
It  was  certainly  time  that  Pres.  Burnham 
brought  suit.  We  regret  that  instead  of 
a  personal  suit  for  alleged  personal  defa- 
mation, the  association  did  not  muster  ujd 
courage  enough  to  luring  a  suit  in  its  own 
behalf  for  alleged  libel.  Franklin  has 
been  printing  scandalous  charges  against 
the  Mutual  Reserve  Fund,  which  should 
have  been  resented  long  ago  if  pot  true. 
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—The  Pennsylvania  Fihe's  blotter, 
as  designed  by  the  Pacifiu  department,  is 
clean,  handsome  and  original. 

— Supposing  you  wore  asked,  on  a])i)ly- 
ing  for  life  insurance,  "Do  you  contem- 
plate traveling,  for  business  or  pleasure, 
in  the  frigid  zone?"  would  you  harve  any 
clear  idea  of  whore  that  zone  began  north 
of  San  Francisco? 

— Juneau,  Alaska. — An  ordinance  pro- 
viding for  the  regulation  of  the  storage 
and  use  of  explosive  oils  will.be  in  force  on 
December  29.  Five  gallons  in  the  fire 
limits  is  the  "keeping"  or  "storage" 
limit.  A  special  permit  is  required.  Due 
penalties  are  jjrovided  for. 

— Defalcation  Ruling.  —  Agreement 
by  township  trustees  that  a  certain  sum 
should  be  received  in  full  for  the  defalca- 
tion of  the  township  treasurer,  and  a  pay- 
ment under  such  agreement,  held  not  to 
preclude  action  for  a  greater  amount  on 
discovery  of  mistake. — Whitlow  v.  Trus- 
tees of  School  of  Township  No.  11  (111.) 
386. 

Philanthropy  has  done  much  for  the 
world,  but  the  greatest  inventions  and 
improvments  that  have  benefited  man- 
kind have  sprung  from  the  desire  for  in- 
dividual gain;  and  who  can  say  that  the 
natural  cupidity  of  man  was  not  engen- 
dered in  him  to  bring  forth  endeavors 
which  could  have  have  been  stimulated 
in  no  other  way,  and  which  ultimatelj- re- 
dound to  the  good  of  humanity  at  large? 
You  want  to  write  a  larger  business  this 

month  than    usual In   so  doing 

you  assure  some  man  whom  you  would 
not  otherwise  have  approached.  He  dies, 
we  will  say,  and  all  he  leaves  his  wife  and 
children  is  the  insurance  jou  persuaded 
him  to  take  so  that  you  might  make  some 
one  a  little  happier  on  a  holiday.  Did 
you  ever  stop  to  think  how  far-reaching 
such  a  good  deed  is?  And  right  here  lot 
me  say  that  the  above  is  not  a  flight  of 
the  imagination.  That  very  thing  hap- 
pened once  to  my  knowledge  last  year 
and  how  many  times  unknown  to  me  I 
cannot  tell. — Vice-Pres.  Tarbell. 


—Marine. —The  author  of  ''The  Cruise 
of  the  'Cachalot'" — a  very  interesting 
story  of  a  whaler's  cruise — says:  "By  a 
truly  infei-nal  parsimony,  many  vessels 
actually  do  not  carry  oil  enough  to  keep 
their  lamps  burning  all  the  voyage  and 
must  thereforeeconomizein  this  unspeak- 
ably dangerous  fashion."  If  you  are  in- 
terested in  sea  tales,  call  for  this  book  at 
your  library. 

—Unearned  Premiums  not  Tax- 
able.—Under  Kurd's  Rev.  St.  1899,  p. 
1042,  authorizing  the  state  insurance  su- 
perintendent to  collect  a  tax  of  2  per 
cent,  of  the  gross  amount  of  premiums 
received  by  foreign  insurance  companies 
for  business  done  in  the  stale  each  year, 
uneai'ned  premiums  which  have  been  re- 
turned to  policyholders  are  not  taxable. — 
German  Alliance  Ins.  Co.  v.  Van  Cleave 
(111.)  94. 
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Is  no'U)  under  ivay,  being  in  the 
hands  of  accountants  and 
printers,  ^here  "will  he  some 
ne<w  features. 


The  Coast  Re\}ievO 


al     J    f^      H       [\|    Iipsarance  Gonppang 
^^     ■■— ^  J— •  ±    ^  Of  America.  N.  Y. 

Assets,        =         =        $4,751,381.00 
Surplus,         =         =       2,349,203.00 

E.  F.  BEDDALL,  President  GEO.  W.  BURCHELL,  Vice-President 

N.  S.  BARTOW,  Secretary 

ROLLA  V.  WATT,  Pacific  Coast  Manager 

JOHN  T.   FOGARTY,  Superintendent  of  Agencies. 
POYAL  INSURANCE  BUILDING  corner  Pir^e  ar,d  Sar,sorr,e  Streets,  SAN  FRANCISCO. 


SPECIAL  AGENTS  and  ADJUSTERS  ROTAL  and  QUEEN  INSURANCE  COMPANIES 
FRANK  M.  GILCREST,  Ceotral  California.  H    R   BXJSKT    w=.,h.n„t  ..  „     ." 

wn TTAM  MABTc  „      ..  isuKK-E,  Washington  and  Montana 

WailAM  MARIS,  Northern  California,  Nevada  and  Utah.     J.  0.  THOMAS,  Oreeon  and  Idaho. 

J.  K.  URMSTON,  Sonthern  California,  Arizona  and  New  Mexico. 

J.  B.  WALDEN,  Jr.,  Central  California. 


ASSETS,         .  ,  $53,546,9  17  00 

SURPLUS   (Net)  .  15.196.543  33 

LOSSES   PAID,  OVER  13  1,000,000  OO 


fe,ri«,-«  t^~».^^^ 


Transacts  Largest   FIRE   Insurance   Busi- 
ness of  any  Company  in  the  World. 


CHARLES  ALCOCK,    MANAGER, 


F.  J.   KINGSLEY,  SUB-MANAGER, 


LIVERPOOL,  England. 


DEPARTMENT  OFFICES: 
Boston,    New  York,   Philadelphia,   Chicago,   Louisville, 

San  Francisco. 
IW  Agencits  in  all  principal  Cities  and  Towns. 


Royal 

JNSURANCE, 

Company, 


ROLLA    V.   WATT,    Pacific  Coast    Manager, 

JOHN  T.   FOGARTY,  S»p.ri«.naent  of  Agencies. 
OYAL  mifRAKE  BUILDm  .„,„  ,,„,  „,  S,„„„.  5,„„^^  j_,^  FSAmsCO. 
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184^9  -Old    and   Tried/'  ^^^s 

Cbs  Falls  losufaoce  Company 

GLENS     FALLS,     NEW    YORH. 

Abstract  from  S2d  Annual  Statement— January  1.  1902. 

ASSETS. 

Railroad  and  other  Registered  Bonds ^^'^'^t'lt^'°!l 

United  States,  State  and  Municipal  Bonds     l^Vl-f'l- 

Bonds  and  Mortgages,  first  liens ^-n^n^ 

Railroad  and  National  Bank  Stocks  .   ■.    .    .       . •    ^■^'^^'^ 

Real  Estate A^x'oTr. \c 

Loaned  on  Collateral  and  Cash  in  Banks ■    •  ^;,°-f? 

Uncollected  Premiums  and  Bills  Receivable iji,ij^.v» 

Total  Cash  Assets $3,549,432.53 


LIABILITIES. 

/^    -t  1  c.  „i  .  i   200,000.00 

Capital  Stock *    -     ' 

Unearned  Premium  Fund ^'°^f'°^G    « 

Unpaid  Losses,  Dec.  31.  1901 bb.24ii.3ii 

All  other  Liabilities,  Actual  and  Contingent 29,999.15  i.3i!S,299.37 

Net  Surplus  over  all  Liabilities $2,231,132.96 

J.    L.    WHITLOCfC,    Manager   Westsm    Department,  Chicago,  III. 

EDWIN    G.    SEIBELS,    Manager    Southern   Department,   Columbia,   S.  C 

G.  L.   MYERS   &    CO.,  General   Agents   Arkansas,    Little    Rock,    Ark. 

TREZEVANT    &    COCHRAN,    General    Agents    Texas,    Dallas,  Tex' 

EDWARD  E.  POTTER,  General  Agent 

CALIFORNIA.  MONTANA.  OREGON.  AND  WASHINGTON. 

4-12  Pine  Street,   San  Francisco,  CaL 


EDWARD    A.  TEMPLE,  President      A.  C.  STILSON.  Secretary 

Bankers  L/ifo  j\&socieition 

DEIS    MOINEIS,    IOWA. 

Organized  July  1,  1S79 
STATEMEKX    KOli    TlIK    YEAR    lOOl. 
ACCKTS  '  r.IAr.lMTIES, 

^  Assr.ia.  Death  Claims  proven  and  Unpaid.   .        ,   „,  „„X''"S 

Deposited  with  the  Auditor  of  State  .       3.755,770.37  Death  Claims  not  proven *       a  «?7R 

r^ch  and  United  Stales  Bonds                     259,243.44         Other  Items                                    •   •   •  8.2«a.'o 

Cash  and  united  states  oonob.  .  .                  '         .          Balance  o)  Resources  to  protect  con-      ,„„,,,„,, 
Other  Items 1.104.730.34  j^.^^^ 6^027,458^37 

*    5,119.744.16    ;  f^.ll9.7^4J5 

Increase  in  Guarantee  Fund *^°n°.^^fit'66 

Increase  in  Surplus   Fund 766  000.00 

Insurance  in  Force >u^,i^^. 

G.  F.  WIISK,  State  Agent, 

14  Mc.lLLlSTKU    STHKJiT,  SIS   FKASCISCO. 
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Our  Uireciory  of  I'acific  Coast 
Field  Men. 

Aachen  dk  Munich  and  Hanover. 
W  A  Bonynge,  Los  Angeles 
Wm  B  Slreeter,  PortlunJ,  Oregon 
Frank  W  Hally,  Sau  Francisco 

^Etna. 
Ed  C  Morrison,  San  Francisco 
Louis  Mel.  San  Francisco 
W  L  Gazzam,  Seattle,  Wasli. 
J  A  Murpliy,  Seattle 

Atlas. 
E  R  Tliompson,  San  Francisco 
W  W  Cleveland,  San  Francisco 
H  K  Jackson,  Portland 
William  Manning,  San  Francisco 

Baggs  c6  Stovel. 
C  W  Smith,  San  Francisco 
H  C  Klrkpatrick,  San  Francisco 
British  America  and  Western. 
W  L  W  Miller,  Denver,  Colorado 
H  J  Sobaeffer,  Seattle,  Wash. 
R  H  Maglll,  Oakland,  California 
W  B  Westlake,  San  Francisco 
E  L  Reed    Los  Angeles,  Cal. 

Edw.  Brown  tt  ISons. 
Wm  H  Hill,  San  Francisco 
W  H  Glljljons.  Denver,  Colo. 
N  B  Whitley,  Seattle,  Washington 
Chas  Van  Valkenburg,  Los  Angeles 
P  H  Sexton,  Butte,  Mont. 
W  P  Porep,  Santa  Rosa 
John  H  Burgard,  Portland 

Butler  &  Hewitt  Agency. 
R  Gallegos,  Jr,  San  Francisco 

Continental. 
D  W  Graves,  San  Francisco 
R  R  Roper,  San  Francisco 
W  A  Williams,  Portland,   Oregon 
F  H  Rhoads,  Denver,  Colorado 
F  P  Wilson,  Los  Angeles 

Connecticut. 
Guy  Francis,  San  Francisco 
A  G  Davis,  San  Francisco 
L  P  Stephens.  Los  Angeles 
James  S  Reed,  Portland,  Oregon 
W  S  Ferris,  Salt  Lake 

Christensen,  Edwards  ct  Goodwin. 
James  C  Cunningham,  Spokane 
Wm  F  Zwlck,  Seattle 
Herliert  L  Cornish,  Los  Angeles 
R  Ue  Lappe,  San  Francisco 

Thos.  J.  Convoy. 
Geo  A  Crux,  Portland,  Oregon 
E  E  Panabaker,  Sacramento 
J  O  Parrish,  Denver 
A  R  D  Paterson,  San  Francisco 
Warren  I  Campbell,  Loe  Angeles 
Louis  Loupe,  San  Jose 

Fireman's  Fund. 
R  D  Hunter,  San  Francisco 
Wm  M  Klinger,  San  Francisco 
Weldon  D  Whelan,  Los  Angeles 
J  V  Spears,  Dallas,  Texas 
F  G  White,  Denver,  Colorado 
A  C  Thornton,  Portland,  Oregon 
R  P  Fabj.  Sherlock  Blk..  Port.,  Or. 
L  M  Seatou,  Los  Angeles 
John  S  French,  San  Francisco 
H  P  Blanchard.  San  Francisco 

Fire  Association,  Philadelphia. 
W  W  Alverson,  San  Francisco 
F  M  Avery.  Denver,  Colorado 
F  J  Alex  Mayer,  Portland,  Oregon 
Wm  N  Boots,  Monmouth,  Oregon 

Gutte  t6  Frank. 
C  D  Gabrlelson,  Salem,  Or. 

Gordon  &  Frazer. 
J  H  Richards,  San  Francisco 

Hartford. 
W  O  Morgan,  San  Francisco 
J  J  Agard,  San  Francisco 
John  M  Holmes,  San  Francisco 
J  J  Dennis,  Portland 


Germania. 
Chas  H  J  Bliss,  San  Francisco 

Hamburg-Bremen. 
Harry  C  Boyd,  San  Francisco 

Home  F.  <!-.  M. 
E  E  Eltel,  San  Francisco 
R  P  Fabj,  Portland,  Oregon 
A  W  Whltmer,  Portland,  Oregon 
F  G  White,  Denver,  Colorado 
Chas  C  Echlln,  Sau  Francisco 
C  P  Lyndall,  Los  Angeles 
G  H  Mendell,  Jr. 
J  V  Spears,  Dallas,  Texas 

Home,  New  York. 
Harry  L  Roll,  San  Francisco 
Junius  Young,  Salt  Lake  City 
J  D  Coleman,  Portland,  Oregon 
J  J  Sheahan,  San  Francisco 

Imperial  and  Niagara. 
Amos  F  Sewell,  Dallas,  Tex. 
T  T  Frith.  Denver 
Toll  Thompson,  Portland,  Oregon 
A  W  Thornton,  Seattle 
MaJ  W  H  Bousall,  Los  Angeles 
J  M  Mendell,  San  Francisco 

Ins.  Co.  of  North  America. 
J  K  Hiimllton,  San  Francisco 
C  O  Scott,  San  Francisco 
A  E  Bailey,  Seattle.  Washington 

Liverpool  &  London  &  Globe. 
R  G  Brush,  San  Francisco 
John  W  Gunn,  Seattle,  Wash. 
Fred  L  Haven,  San  Francisco 
Theo  Summerland,  Los  Angeles 
W  H  Raymond,  Portland,  Oregon 

London  &  Lancashire. 
W  B  Hopkins,  San  Francisco 
Sam  B  Stoy,  Cham.  Com..  Port.,  Or 
Burns  Macdonald,  San  Francisco 
D  C  Osmuu  Jr.,  Denver,  Colo. 
J  P  Yates,  Los  Angeles 
F  G  Smith,  San  Francisco 

London  and  Northern. 
Frank  L  Hunter,  San  Francisco 
F  C  H  Robins,  San  Francisco 
James  H  Vint,  San  Francisco 

Milwaukee  Mechanics. 
Gilbert  E  Overton,  San  Francisco 
Frank  E  Walsh,  Los  Angeles 
Wm  A  Fraser,  Seattle 

C.  F.  Mulling. 
A  T  Von  Etlinger,  Portland,  Or 
W  A  Jackson,  Los  Angeles 
M  H  Merrill,  Denver 
Thomas  J  Duffy,  San  Francisco 
Henry  T  Fennel,  Oakland 
Edward  O  Hughes,  Los  Angeles 
F  J  H  Manning,  Spokane 
Henry  C  Rodgers,  San  Francisco 

National  and  Springfield. 
Leslie  H  Lord.  San  Francisco 
J  N  Waters,  San  Francisco 
John  C  Dornln,  Taeoma.  Wash. 
P  E  Gerould,  Portland.  Oregon 
Geo  C  Codding,  San  Francisco 
Chas  S  Hill,  Denver,  Colo. 

North  British  and  Mercantile. 
Edward  Nlles,  San  Francisco 
W  S  Berdan,  Jr..  San  Francisco 
Chas  B  Hill,  San  Francisco 
Wm  A  Sexton,  San  Francisco 

New  York  Underwriters. 
Walter  M  Speyer,  San  Francisco 
D  W  Pierce,  Los  Angeles 
F  M  Branch,  Portland,  Oregon 

New  Zealand. 
C  W  Hawxhurst,  Portland 
H   E  O'Brien,  San  Francisco 

Norwich  Union. 
J  L  Fuller,  San  Francisco 
F  C  Stanlford,  San  Francisco 
A  W  Glesy,  Salem,  Oregon 
J  M  Westwood,  Sprlngvllle,  Utah 


North  German. 
J  H  Ankele,  Sau  Francisco 
Pennsylvania  Fire. 
Homer  A  Craig,  San  Francisco 
Chester  Deering,  Sau   Francisco 
Volney  Howard,  Sau  Francisco 
S  P  Mesick.  San  Francisco 

Philadelphia  Underwriters 
W  W  Alverson,  San  Francisco 
F  M  Avery,  Denver,  Colorado 
F  J  Alex  Mayer,  Portland,  Oregon 
Wm  N  Boots,  Monmouth,  Oregon 

Phenix,  Brooklyn. 
DIxwell  Davenport,    San    Francisco 
L  W  Hazen,  Los  Angeles 

Prussian  National. 
John  A  Prlnsen,  San  Francisco 

Edward  E.  Potter. 
Sam  B  Dewey,  Los  Angeles 
Charles  A  Layug 

Royal  and  Queen. 
John  T  Fogarty,  San  Francisco 
Wm  Marls,  San  Francisco 
F  M  Gilcrest,  San  Francisco 
J  K  Urmston.  Los  Angeles 
H  R  Burke,  Portland.  Oregon 
J  O  Thomas,  Portland,  Oregon 
J  B  Walden,  Jr.,  San  Francisco 

Eoyal  Exchange  Assurance. 
John  J  Clayton,  San  Francisco 
R  M  Thompson,  Los  Angeles 
H  C  Ramsay,  Denver 

Scottish  Union  dt  National. 
Fred  R  Stover,  Los  Angeles 
Harry  L  Luke.  Denver 
John  E  Cosgrove,  San  Francisco 

Sun  Insurance  Office. 
Thos  H  Williams,  San  Francisco 
W  W  Hoagland,  Walla  Walla 

Thuringia. 
R  B  Friend,  San  Francisco 
L  F  Lamping,  Seattle,  Washington 
F  W  Young,  Denver 

Transatlantic. 
Tom  R  Roberts,  Seattle 
A  B  Vogel,  San  Francisco 

Geo.  H.  Tyson. 
W  F  Chlpman,  San  Francisco 
P  F  Gilroy,  San  Francisco 
F  W  Blumherg,  San  Francisco 
Harry  Benner,  San  Francisco 
Chas  R  Thompson,  Portland,  Or. 
S  W  Kroesen,  Stockton 
J  W  Warner,  San  Francisco 
E  J  Jolly,  Los  Angeles 
E  J   Young,  Seattle 
Alan  Wakellng,  Salt  Lake 

Union  Assurance. 
Harry  H  Smith,  Sau  Francisco 
Edwin  B  De  Golla,  San  Francisco 
Paul  C  Bates,  Portland 

Willard  0.   Wayman. 
M  H  Thomson,  Portland 
Arthur  M  Thomson,  San  Francisco 
C  A  Mead,  Los  Angeles 

Independent  Adjusters. 
A  A  Andre,  Sau  Francisco 
F  G  Argall,  San  Francisco 
B  B  Broomell,  TacomaS  Washington 
William  L  Chalmers,  Portland,  Or. 
W  H  Faust,  Los  Angeles 
E  P  Farnsworth,  San  Francisco 
A  F  Gartner,  Seattle,  Washington 
H  M  Grant,  Portland.  Oregon 
I  W  Holman,  Seattle 
R  Lockey,  Helena,  Mont. 
D  W  Mcintosh,  Los  Angeles 
J  H  McKowcn,  Spokane,  Wash. 
Calvert  Meade,  San  Francisco 
R  H  Naunton,  San  Francisco 
D  A  Spencer,  San  Francisco 
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PACinC  DEPARTMENT_ 

of  St.  Louis 


AMERICAN  CENTRAL  "^""" '-"'"' 


ESTABLISHED  1853. 

Assets,        -        $2,019,566.75  Losses  Paid,      -      $10,932,847.60 


F.  &  M.  Insurance  Company 
of  St.  Paul,  Minn. 

ESTABLISHED  1865 


ST.  PAUL 

ESTABLI 

Assets.        -        $2,606,392.12  Losses  Paid,      -      $17,649,647.08 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 


TERRITORY: 

Calikornia,  Oregon,  Washington,  Idaho,  Utah,  Nevada   and  Arizona. 

CHRISTENSEN,    EDWARDS    &    GOODWIN,    Managers, 

220   Sansome   Street,  San  Francisco 
Special  Agents  : 

JAMES  C.  CUNNINQHAn,  Spokane,  Wash.  R.  DE  LAPPE,  San  Francisco.  Cal. 

W.  P.  ZWICK,  Seattle,  Wash.  HERBERT  L.  CORNISH,  Los  Angeles,  Cal. 


AMERICAN 


Insurance  Company 

of  Ne'wark,  N.  J. 


established  1846 
Assets,        -        $3,658,188.10  Losses  Paid,      -      $5,515,677.54 

MERCANTILE  "  ^  "  'TZ:  """" 

established  1823 

Assets,        -        $568,063.00  Losses  Paid,      -      $6,164,072.00 

territory  : 

California,  Oregon,  Washington,  Idaho,  Utah,  Nevada  and  .Arizona. 

CHRISTENSEN,  EDWARDS  &  GOODWIN,  Managers. 

220  Sansome  Street,  San   Francisco. 
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il.^       £onipaity 


(LIMITED) 

Of  London,  England 


I  n$%tt%,  dm  .  $12,000,000,00 1 

...Pacific  Coast  Branch... 

Nos.  309-311    Sansome  St.,  San  Francisco 
FRANK  J.  DEVLIN,  Manager 

T.  H.  PALACHE,  Assistant  Manager 


BOARD    OF    DIRECTORS 

Gilbert   PalacHe  Henry   F.   Allen  George   A.  Ne-vvKall 


HENRY  F.  ALLEN,  Agent 
202  California  Street,  San   Francisco 


SPECIAL  AGENTS  AND  ADJUSTERS : 
Wm.  Manning  E.  R.  Thompson  W.  W.  Cleveland  C.  E.  Schlingheyde 


HoineWnjrdnce^pan^ 

^  (.-^EO.E.IDE.PRESIDENT. 

APMITTEDASSETS  •    12,342,246.77 

POLICY  RESERVE     &C.  •    10,257,446.47 

DIVIDEND-ENDOWMENT  FUND  t  7J6,337.00 

CONTINGENT  FUND  •  65,875.00 


W.II.DUNPIIY&SON 


MANAGERS 


OFFICES    IN 


CONTINGENT  FUND 
NET  SURPLUS 

INSURANCE  IN  FORCE 


•     I.  252.568.30 
54.069,652.00 


The  Elmporinm 

MARKET    ST., 
San   Francisco,    Cal. 
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Established     1850 


CONNECTICUT 

Fire  Insurance  Company  of  Hartford 


Cash  Capital, 
Total  Assets,     . 
Surplus  to  Policyholders, 


$1,000,000.00 
4,081,895.13 
2,092,661.01 


BENJAMIN     J.    SniTH 

...MANAGER... 


«^ 


411    CALIFORNIA   STREET 
SAN  FRANCISCO 


EstablisHed    by  Royal  Charter  1720 


ROYAL  EXCHANGE  ASSURANCE 


or     LONDON,    ENGLAND 


Cash  Capital $    3,446,099.45 

Surplus  to  Policyholders    ....        8,930,431.41 
Total  Assets 24,662,043.35 

LOSSES    PAID,    OVER    $189,000,000.00 


Head  Office  United  States 

*     I  o  o    William    Street 
New    York 


R  O  B  F.  R  T     DICKSON 

C;  e  n  c  r  a  1     M  a  n  a  K  *-'  •" 


Pacific  Coast   Department 

501   Montgomery  Street 
San  Francisco 


FRANK  W.  DICKSON,  Mgr. 

EDWARD  HALL,  Associate  Mgr, 
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FIRE 


MRRINB 


Commercial  Union 

Assurance  Company,  Ltd. 

Of  LONDON,  England 

Pacific  Coast  Branch,   Alliance   Building,  416-418  California  St.,  San   Francisco. 


Subscribed  Capital, 

Paid-up  Capital, 

Total  Cash  Assets,  Gold, 


$12,500,000  00 

1,250,000  00 

28,580,603  29 


Total  Liabilities,  incl.  re-insur.  $21,674,129  81 
Cash  Surplus  to  Policyholders,  6,906,473  48 
Total  Amount  of  Claims  Paid,    108,788,045  J2 


Assets  in  the  United  States  held  by  Trustees,        -       $3,788,991.85 

All  Losses  on  the  Pacific   Coast  Promptly  Paia  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager. 

E.  T.  NIBBLING,  Assistant  Manager 


Alliance  'ez 


ranee 
pany 

OF     LONDON,     ENGLAND 

• Established  1834. 

Pacific  Coast  Branch,  Alliance  Building-,  416-418  California  Street,  San  Francisco. 


Statement  of  1st  January,  1901. 


United  States  Investments. 

;  Real  Estate  in  San  Francisco   and 

Subscribed  Capital $25,000,000.00         Portland $173,171.00 

U.  S.  Bonds  in  Oregon  and  N.  Y.     288,750.00 

Cash  Capital  Paid  up 2,750,000.00     ]sj^  y.  City  Bonds 324,000.00 

,  ,       ,  „    ,    .  _,  -,,„_„-,  ,-      Deposited  in  Banks 42,876.23 

Invested  and  Cash  Assets  .    .    .    .26,349,782.42      Miscellaneous  Assets 42,865.71 


Surplus  to  Policyholders 5,370,867.64 


Total $871,662.94 


All  Losses  on  the  Pacific   Coast  Promptly  Paid  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager, 

E.  T.  NIEBLINQ,  Assistant  Manager. 


"  The    Coast    Rev>ievO 


•  Statement  showing  tlie  standing  of 

The  Manchester ''z'Z!:t' 

(.Organized  W24) 

Capital ;fio,ooo,ooo  oo     I     Cash  Assets J4, 858,200  00 

Capital,  paid  up i,o(3o,ooo  00     I     Surplus  to  Policyholders    .    .     2,165,22500 


Statement  showing  tlie  standing  of  tlm 


Caledonian 


INSURANCE  COMPANY 

J*""  K"  of  Edinburgh 

The  Oldest  Scottish  Fire  Office. 

[Organized  1805) 

Capital $5,000,000  00     I     Assets,  over |;i2,567  500  00 

Capital,  paid  up 537. 500  00     I     Surplus  to  Policyholders  .   .        j  i- .5  qqq  qq 


Statement  showing  the  standing  of  the 


Caledonian-cAmerican 

INSURANCE  COMPANY  of  New  York. 

Capital ;f2oo,ooo  00     |      Cash    Assets $372,5-16  00 

Surplus  to  Policyholders 1272,569  00 


Rochester  German 

INSURANCE  COMPANY  of  Rochester,  Ne'W  York 

Capital $200,000  00      I      Cash  Assets 11,178,615  00 

Surplus  to  Policyholders  .    .    .    .$771,921.00 


Pacific  Department,  323  California  Street,  San  Francisco. 

THOS.  J.  CONROY,  Manager. 
GEO.  "W.  BROOKS,  Assistant  Manager. 

BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors 


Special  Agents: 

GKO.  A.rilVX,  E.E.I'ASAIi.lKElt,  J.  O.  PAliHISH, 

i'urtlatiil.  SaeratnvtUo.  Denver, 


The  Coast  ReVlev? 


IS 


AMERICAN  CAPITAL  ONLY !        ASSETS  NEARLY  NINETEEN  MILLION  DOLLARS ! 


PACIFIC   DEPARTMENT 


Assets, 

Net  Surplus, 


$8,676,281.00 
4,367,711.00 


#^# 


Phoenix  Insurance  Co* 


Of  Hartford. 


Assets, 

Net  Surplus, 


$5,583,494.00 
1,242,549.00 


German  Alliance  Ins.  Ass'n 

Assets,        -        $9,691,517.00  Net  Surplus,        -        $4,608,495.00 


Neiv  Hampshire  Fire  Ins.  Co. 

Of  Manchester,  N.  H. 

Assets,        -        $3,367,026.00         Net  Surplus,        -        $1,003,255.00 


GEO.  H.  TYSON,  General  Agent. 


HERBERT    FOLCER,  Asst.   Cen'l  Agent. 
2J4  SANSOME  STREET,  .,..  =  =  . 


SAN  FRANCISCO 
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1792 


1901 


INSURANCE  CO  OF  NORTH  AMERICA 


FOUNDED 


CASH  CAPITAL 

$3,000,000.00 


POLICYHOLDERS'    SURPLUS 

$4,778,537.59 


ASS£TS  JANUARY   1,   1901. 


$9,583,791.94 


NET  SURPLUS 

$1,778,537.59 


"^^P/TAL.  $3,000. 

PHTLADELPHIA.  PA. 

OLDEST    STOCK    FIRE    INSURANCE    COMPANY    IN     THE     UNITED    STATES. 


Losses  Paid  Since  Orgfaiiization,  $104,168,851.86 


Pacific     Department:  C^l'M"'"-     %'SO",  JVashington      Montana,     Nevada.      Idaho- 

"  Artzo7ta,    Utah.  Alaska,  brittsn   Colum/na  and  tlaiuau. 

J.  K.  HAMILTON,  )  Office  412  California  St.,  San  Francisco 

C.O.SCOTT,              -  Special  Agents.  lAR/ICOr^         C3AIICN/'        r-                lA           ♦ 

A.  E.  BAILEY        )  JAMES     D.     BAILEY,    General  Agent. 


State  Life  Insurance  Company, 

INDIANAPOLIS.     INDIANA. 

Insurance  in  Force.  Operating  under  the  Compulsory  Reserve  Deposit 

1895 »3.B«a.Boo  Law  of  Indiana,  all  policies  issued  by  thi.s  com- 

1896 $7,859,500  pany  are   secured  by  a  deposit  of  the  full  legal 

1897 $11,885,500  reserve  with  the  state  of  Indiana. 

1898 $1  7,049,000 

1899                                     S22208470  Paid  the  largest    average  dividends  to  polioy- 

,___                           ^_        ' '  holders  of  any  company   in  the  United  States  in 

1900 $28,339,877  1899andl900. 

$164.00   of  cAssets  for   every  $100.00   of  Liabilities. 

F.  Mclaughlin,  Cen'i  Agent.      "°°san%ranc,sco.'"'' 


The   Coast   Re\>ie\0 


esf^ 


^T/» 


OF    NEW    YURK. 

STRENGTH, 

SECURITY, 

SOLIDITY 

ARE  THE  WATCH-WORDS  OF  THE   COMPANY 

Assets,        $16,367,635.69 
Surplus,  1,706,854.98 

Live,  energetic  men  arc  wanted 
for  several  pieces  of  excellent  terri- 
tory. Very  interesting  propositions 
will  be  made  to  first  class  men. 

ADDRESS  : 

W.  B.   LANE,  2d   VICE-PRESIDENT. 


EVERY  MODERN  FORM  OF  TOLICV  ISSUED. 


JOHN  LANDERS 

Manager  S.  W. 

Pacific  Dep't 

240  Montgomery  St., 

San  Francisco. 


The  Aetna  Indemnity  Co. 

ALFRED  ALLAYNE  JONES 
(Formerly  manager  Western  Assurance  Co. 

Capital  $1,000,000.00 

at  San  Francisco) 

^ 

Financial  Brolser  and  General  Insurance  Agent 

We  Become  Your  Surety  on  Bonds 

at 

Will  accept  Agencies  of  Fire  Insurance  Companies 

INDEMNITY,    SURETY, 

COURT   AND    CONTRACT 

P.  0.  Box  6.=)5               Dawson,  Yukon  Territory 

BONDS   WRITTEN 
PLATE    GLASS    INSURANCE 

^ 

NO   LOCAL 

Clemens  &  O'Bryan 

in  the  Pacific  West 

General  Agents 

Northwest  Department 

IS  POSTED 

273  Stark  St.,  Chamber  of  Commerce 

PORTLAND,  Oregon 

if  he  does  not  read  the  Coast  Review. 
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-Ji        yf        ClIAMTEItBD    1S20.        ^       <? 

JETNA  LIFE  INSURANCE  COMPANY 

OF    HARTFORD.    CONN. 

LIFE,  ENDOWMENT,  ftGGlDENT  and  HEftLTH  INSURANCE.. 

This  is  the  Company  that  Saves  the  Policyholder  Several   FULL  YEAR'S   PREM- 
IUMS on  a  20   Payment   Life  or  a    20  Year   Endowment   Policy. 
ALWAYS    WINS    IN    COMPETITION. 
(lOOlt    CONTRACTS    FOB    UOOI)    AOJUNTS. 

JNO.  H. STEVENS, 

(rcn'l  A(jt.  Accident  Dept. 


E.  H.  LESTOCK  GREGORY,  Ass't  Mgr. 


Pacific  Coast  Agency,  S.  F.,  Cal. 
Safe  Deposit  BIdg.,  Montgomery  Street,  San  Francisco. 


THE  RECENT  EXPANSION        ^ 

Of  our  business  has  given  us  some  very  valuable  territory,  for  which  we  are  desirous  of 
securing  first-class  representatives. 

In  addition  to  these  openings,  we  have  a  few  others  equally  as  excellent  for  agents  of  the 
required  ability. 

In  order  to  accomplish  the  plans  before  us,  we  are  issuing,  FOR  THE  PRESENT,  THE 
MOST  LIBERAL  AGENCY  CONTRACTS  WE  HAVE  OFFERED  FOR  YEARS. 

Only  good  workers  of  unquestioned  standing  are  solicited  to  correspond  with 

GEO.  A.  RATHBUN,    Gener.U  Manaser.  ALEX.     McKNIQHT,     ViCC-PreS., 

Rooms  1,2  and  3,  Fifth  Floor,  .     .  .„        .  -, 

Miih  Building,  San  Francisco        The    Fidelity    Mutual    Life    Insurance    Co., 
L.  a.  FOUSE,  President.  PHILADELPHIA. 


D.  A.  SPENCER, 

Independent 
Adjuster.  .  . 


^22  Pine  Street, 


San  Francisco. 


(Agents  Wanted, 

The  advcrliu'vients  in  this  journal  are 
an  invitation  to  apply  for  an  agency,  or  to 
ask  the  editor  for  any  further  inforviation 
about  the  company.  Applications  should  be 
wade  to  the  agent,  manager,  or  company 
direct. 

Write,  "If  yoH  have  no  agency  here,  or  if 
you  contemplate  a  change  of  agency  here,^' 
etc. 

Nobody  will  be  displeased  if  you  mention 
the  Coast  Revietv. 

Do  you  control  atty  business?  Are  you 
confident  that  you  can  ivrite  business? 
Then  apply  for  an  agency.  Insurance  is 
an  honorable  calling,  and  it  pays  as  icell  as 
the  average.  You  may  do  exceedingly  well, 
and  live  to  thank  us  for  this  gratuitous 
suggestion. 


The   Coast  1le\)le\0 
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AACHEN  &  MUNICH 


Fire  Insurance  Connpany 


Of  Aix  La  Chapelle,  Germany 

Establialied  1S25 

CAPITAL $2,250,000.00 

TOTAL  ASSETS 7,223,243.00 

SURPLUS  TO   POLICYHOLDERS 3,865,895.00 

Pacific  Coast  Department 

423  California  Street^  °         -         San  Francisco 

CESAR  BERTHEAU,  Manager 


HANOVER  ^  ^  s 


pire  Insurance  Company 


OK    NE,W    YORK 


ORGANIZEO    1853- 


CASH  CAPITAL, 

Assets, 

Surplus  to  Policyholders,  over 


$1,000,000,00 

$3,076,292.00 
1,700,000.00 


«• 


CESAR  BERTHEAU,  Manager 


423  California  Street,  San  Francisco 


The   Coast  l^eC/ew? 


PRACTICAL  POLITICS. 

In  a  recent  number  of  McCluro's  a 
popular  writer  discusses  a  well  known  pub- 
lic chai-acter,  and  incidentally  practical 
politics  of  today,  about  as  follows: 

As  a  rule,  a  man  running  for  the  legis- 
lature has  no  money  to  spend  on  his 
campaign.  The  Boss  furnishes  the  can- 
didate with  money  for  election  expenses 
through  the  agency  of  the  state  central 
committee.  How  the  Boss  gets  that 
money  is  another  story,  to  be  told  later. 
But  the  candidate  for  the  legislature  who 
believes  in  the  integrity  of  his  party  sees 
no  harm  in  accepting  one  hundred,  live 
hundred,  or  one  thousand  or  more  dollars 
from  the  state  central  committee.  And 
be  it  said  to  the  credit  of  the  candidates, 
generally  this  money  is  spent  honestly — 
considering  the  standard  of  the  times. 
When  the  legislator  is  elected  he  is  in- 
clined to  abide  by  the  decision  of  the 
party  caucus  on  questions  which  requii'e 
his  vote.  If  he  bolts  the  caucus,  a  new 
man  often  appears  from  bis  disti-ict  thre 
next  session.  If  a  corporation,  or  an  in- 
terested citizen,  or  business  concern  has 
a  bill  pending  before  the  legislature,  it  is 
evident  that  the  person  to  talk  to  is  the 
man  who  controls  the  party  caucus. 
That  man  is  he  who  sends  the  campaign 
expenses  to  the  candidates  for  the  legis- 
lature. That  man  is  the  Boss.  But  why 
see  the  Boss  without  a  proper  introduc- 
tion? A  good  way  to  get  an  introduction  is 
through  the  treasurer  of  your  company, 
saying  that  during  the  last  campaign 
your  company  contributed  so  many  dol- 
lars to  the  state  central  committee  and 
that  the  bearer  has  a  little  matter  befoi'e 
the  legislature  in  which  he  would  be  grate- 
ful for  the  Boss'  assistance.  Upon  that 
basis  the  Boss  may  be  interested.  The 
little  matter  is  attended  to,  the  necessity 
of  an  expensive  lobby  at  the  capital  is 
avoided,  and  if  the  matter  is  not  too  pal- 
pably culpable,  the  wishes  of  the  people 
in  the  matter  have  merely  an  academic 
interest.  What  we  call  popular  govern- 
ment is  abrogated  by  purchase  of  privi- 
leges. It  costs  a  great  corporation  less 
to  contribute  to  the  state  central  com- 
mittees of  both  political  organizations 
than  it  does  to  keep  a  lobby  at  the 
capital,  and  be  forever  harassed  Viy  the 
threat  of  unfriendly  legislation.  Also  it 
is  more  certain  of  desirable  results.  More 
than  that,  the  people  likti  it,  for  there 
are  no  longer  stories  of  individual  corrup- 
tion, of  bribes  and  scandals,  and  the 
salacious  gossip  that  inevitably  arises 
when  a  numei-ous  lobby  is  spending 
money  at  a  capital.  Then,  in  addition  to 
all  that,  this  money,   which  the  lobbyists 


used  to  spend  at  the  capital,  is  now  spent 
for  torch-light  processions  and  picnics, 
and  bands  and  banners  and  lireworks  out 
among  the  great  plain  people:  so  they 
are  contented. 

Wheat.— The  statistician  of  the  de- 
partment of  agriculture  estimates  the 
average  yield  jiei-  acre  of  wheat  in  the 
United  States  in  I'.ldl  at  14.8  bushels,  as 
compared  with  12. .'J  bushels  in  1900,  12.3 
bushels  in  1899,  15.3  bushels  in  1898  and 
13. .3  bushels  the  mean  of  the  averages  of 
the  last  ten  years. 

The  267  state  banks  doing  business  in 
California  had,  on  December  31,  1901. 
$31,147,900  more  of  deposits  than  the 
same  banks  had  one  year  previous,  and 
only  $."J.J4.318  more  cash  on  hand,  which 
shows  that  this  great  sum  has  found 
profitable  investmert.  The  gain  in  bank 
assets  has  been  going  on  with  increasing 
rapidity  since  1898.  The  gain  in  lire  in- 
surance at  risk  has  been  equally  signifi- 
cant of  growth  and  prosperity. 

A  Federal  court,  in  St.  Louis,  last 
week,  awarded  a  man  $2,000  damages 
against  a  street-car  company,  whose 
servants  had  refused  to  accept  a  smooth 
"nickel"  (5c  piece)  for  fare,  and  had 
ejected  him.  The  court  wisely  held  that 
a  "nickel"  is  merely  token  money. 

In  the  recent  "cold  spell,"  when 
mercury  was  courting  zero  everywhere 
except  in  the  Pacific  coast  states.  San 
Francisco  and  San  Diego  were  the  warm- 
est cities  in  the  Union,  with  the  "therm" 
registering  42  degrees  above. 

Banks  and  Banking. — A  bank  held 
authority  to  apply  deposits  in  payment  of 
a  debt  of  its  depositor  to  it. — Succession 
of  Gragard  (La.)  885;  Pierson  v.  Metro- 
politan Bank,  Id. 

Lucky  13. — One  of  the  boats  of  the  un- 
fortunate Walla  Walla  steamship  con- 
tained thirteen  passengers.  All  were 
saved. 

The  population  of  the  United  States  is 
now  80,000,000,  of  whom  10,000,000  are  col- 
ored. 

The  holiday  trade  on  the  Pacific  Coast 
was  the  best  over  known.  Even  the 
weather  was  favorable. 

An  American  factorv  has  a  contract 
for  2,000,000  watches,  to  be  delivered  in 
London  within  twelve  months. 

The  past  year  was  the  most  prosperous 
in  the  history  of  the  Pacific  West. 

The  death  rate  in  Ireland,  always  high, 
shows  an  increase. 
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190:2 


A 

LEADING 

AMERICAN 

COMPANY 


JAS.  NICHOLS 
President 

B.  R.  STILLMAN 
V.-P.  and  Sec. 


yL 


O 


Fire  Insurance  Company 

Of  Hartford 
Capital,  $1,000,000.00  Assets,  $4,921,789.34 


Comparati've  I     1874  . 
Progress  ;g4  . 

27  Years   [    J900  . 


CAPITAL 

B  500,000 
1,000,000 
1.000.000 

1,000,000 


ASSETS 

B  94.3,353 
1,770,303 
3.597,531 
4,9:21,789 


IHCOME 

$    452,652 

546,524 

2.430,925 

2,932,476 


Pacific 
Department 


S.  E.  Corner  Sansome 
and  Bush  Sis. 
SAN  FRANCISCO 


GEO.  D.  DORNIN 

MANAGER 
J- 

GEO.  W.  TfORNIN 

ASS'T  MANAGER 


1^2 


Fire  and  Marine  Ins.  Co. 

Of  Springfield,  Mass. 

ASSETS3  853898,887.4-3 


PACIFIC      DEPARTMENT 

Southeast  Corner  Sansome  and    Bush  Streets 

San  Francisco 

GEO.  D.  DORNIN  GEO.   W.  DORNIN 

cMana.ger  Ass't  Manager 
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Established   1853 


Capital,  $2,250,000.00 


The  THURINGIA... 


INSURANCE    COMPANY 

OF   ERFURT,   GERMANY 


Assets,  $11,505,187.81.         -         -        Cash  and  Capital  Reserve,  $1,852,250.57 

Deposited  in  the  United  States  for  the  benefit  of  American 

Policyholders,  $250,000  in  U.  S.  Bonds. 

"F.  G.  VOSS,  United  States  Manager,  New  York. 


V05S,  CONRAD  (&  CO.,  Managers 

PACIFIC    DEPARTMENT 


204-208  Sansome  Street 


San  Francisco^  Cal. 


The  FRANKFORT 

MARINE,   ACCIDENT,   AND  PLATE   GLASS  INSURANCE  COMPANY 

Of  Frankfort  on  the  Main,  Germany. 


Established  1865. 


Capital. 


$t^50M0M 


ASSETS. 

Bonds,  Mortgages,  and  Real  Estate $  1,727,2  t  2  91 

Cash  on  hand  and  in  banks 280,2  15    lO 

Premiums  in  course  of  collection  and  bills  receivable        573,896  6  1 

Guaranteed  Capital 937,500  OOyg  5^1  r^^  Rg 

LIABILITIES. 

Reserve  for  Outstanding  Claims  and  Reinsurance  .  $  94  1 ,843  73 

Capital  Paid   Up 3  12,500  OO 

All  other  Liabilities 806,  I  96  O  I    2,060,539   74 

Cash  and  Capital  Surplus $J,45S,284  88 

UNITED     STATES     BRANCH. 

Gross  Assets $842,286  98 

Surplus,  including  deposits  in   Massachusetts  for  protec- 
tion of  American   Policyholders 257,7  16  4  1 

The   Whole   Resources  of  the    Company   are    Pledged    on    every    Policy   Contract. 

VOSSy  CONRAD  dc  CO.y  Managers, 

204-208  Sansome  Street,  San  Francisco. 


The  Coast  Re\)ie\0 


ESTABLISHED     1809. 


North  British  &  Mercantile 

INSURANCE    COMPANY 

OF    LONDON     AND     EDINBURGH. 

COMBINED    ASSETS,        ....         ^70J2^,675  00 

Authorized   Capital $15,000,000  OO 

Net  Fire  Assets 19,169,812  OO 

Invested  in  America  for  benefit  of  United 

States  Policyliolders 4, 380,505  OO 

Yearly    Income    (Fire  only)    over 7,500,000  OO 

Pacific   Department,    212    Pine   Street,  :  :  :  San   Francisco 

TOM    C.    GRANT3 

General  Agent. 


Voss,  Conrad  ^  Co., 

GENERAL   AGENTS, 

NEW  YORK,  CHICAGO.  SAN   FRANCISCC. 

43  Cedar  Street,  155  La  Salle  Street.  204-208  Sansome  Street. 


THURINGIA  . 

Insurance  Company 

of  Germany. 

FRANKFORT        ^    .      ,.,,,,.,,, 

Marine,  Accident  and  Plate  Glass 

Insurance  Co. 

of  Germany. 

FRANKFORT  AMERICAN  . 

Insurance  Co. 

of  New  York. 

Fire,  Marine,    Individual  Accident,  Plate  Glass,  Steam  Boiler,  Employer's 

lyiability,  and  Elevator  Insurance. 
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New  England  Mutual^ 


^ LIFE  INSURANCE  COMPANY 

Post  Office  Square 

BOSTON,    MASS. 

BENJ.  F.  STEVENS" President.    S.  F.  TRULL Secretary. 

ALFRED  D.  FOSTER Vice-President.    WM.  B.  TURNER Asst.  Secretary. 

D.  F.  APPEL,  Superintendent  of  Agencies. 

ASSETS,  January  1,  1902 $32,721,633  2S 

LIABILITIES 29,251.142  04 

SURPLUS $   3,470,491  21 


The  Contract  is  short,  clear  and  concise,  free  from  all  technical  conditions,  and  without  restrictions 
reearding  residence,  travel,  occupation,  or  suicide,  after  two  years.  .     ,^ 

Guaranteed  Values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by 
the  laws  of  Massachusetts.  ,  .i,    t  „.      j 

Annual  Distribution  of  Surplus  is  declared  by  the  Company,  which  may,  at  the  option  of  the  Insured, 
be  .iDOlied  either  to  the  payment  of  the  annual  premiums,  thereby  reducing  the  cost  of  insurance,  or  to  the 
purchase  of  participating  paid-up  additions,  for  which  certiflcates  will  be  issued,  thereby  incrfastnff  the 
amount  of  insurance  and  future  shares  of  surplus.  „       .     .  t^     .-u         ,   .,        . 

Death  Claims  are  Paid  Immediately  upon  receipt  of  satisfactory  Proof  of  Death,  and  the  amount 
payable  under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  additions. 

Pamphlets,  and  rates  for  any  age,  sent  on  application  to  the  Company's  Oftlce,  or  to 

HENRY  K.  FIELD,  General  Agent, 


MILLS  BUILDING, 


SAN  FRANCISCO,  CAL. 


.^-.rsHEor^      FIRE  1  MARINE 

-*^..  NEW  ZEALAND 

1^7  Imisiuirance  Commpamiy 

OF  Auckland,  N.  Z. 

UNLIMITED  LIABILITY  OF  SHAREHOLDERS. 

Subscribed  Capital,  $5,000,000  00 

Paid-up  Capital, 1,000.000  00 

Assets, 2,879,801  00 

Assets  in  United  States, 49^  347  qq 

Surplus  to  Policyholders,      ....     1,978,930  GO 

8@~  Has  been  underwriting  on  the  Pacific  Coast  over  25  years 

United  States  Branch  Office  in  Company's  Building, 
312  California  Street,        :       San  Francisco. 
W.  P.  THOMAS,  Manager. 


The    Coast   ^ev>ie\fp  ^ 


The    Connecticut    iVlutual 

CoiTiplete   Kinanoi;il    llistorij. 
Received  : 

For  premiums J216,751,12.S -11 

For  interest 8y,76;.',7li0  29 

For  rents 8,892,648  73 

Balance  profit  and  loss 1,238,.556  9U 

Total  receipts lf316,C-l.'^,llS9  33 

It  has  paid  Death  claims  for $109,759,36.5  91 

Endowments  and  annuities  for I. 5 ,-14!), 3113  79 

tor  surrendered  Policies 26,691,442  17 

for  Dividends 62,379,708  56 

A  total  returned  to  policyholders  or  their  beneficiaries,  being  98.86  per 

cent,  of  the  entire  premiums  received }214,279,'>20  43 

It  has  paid  for  Expenses,  9.13  per  cent,  of  its  income 28,911,657  7(1 

Taxes 10, MM. 028  28 

Total  expenditures 233,995,506  41 

Balance  net  assets,  January  1,  1903,    .' $62,049,582  92 

It  has  additional  assets  (see  Statement) 2,627,596  29 

Total  assets $65,277,179  21 

JACOB  L.  GREENE,  President.  HERBERT    H.  WHITE,   Sec'y. 

JOHN  M.  TAYLOR,  Vice-Pres't.  DANIEL  H.  WELLS,  Actuary- 

A..    K:.    r».   iIA.ieJVXOJV,  IDlstriot  Sxxjj't 

Pacific  Coast  Agencies 

Mills  Building,  San  Francisco. 


Ne'O)  York  Underwriters 

Agency 

OF    |MEW    YOFJK.  jt  Organized   in    1864. 


$  1 2,259,076.45  $4,250,855.44 

Assets!  Surplus  to  Policyholders! 


MANN  8r  WILSON, 

Managers  Pacific  Department, 


N.   E.    cor.   Oalifomia  and  Sansome  Sts. 
SAN    FRANCISCO. 


The   Coast   Refiew? 


SECURITY  !    .*     LIBERAL  TERMS !     ^     PROFITABLE  RESULTS 


G£0.  A.  MOORE,  Presidettt 
GEO.  W.  SCOTT,  Vice-President 
M.  K.  HIGGINS,  2d  Vice-I'rcsident 
S.  M.  MARKS,  Secretary 
R.     J.     MIER,   Assistant  Secretary 


^=^^- 


The  Only 

Pacific     Coast    Life    and    Ac- 
cident Company 

ORGANIZED     1868 


THE  PACIFIC  MUTUAL  LIFE 

INSURANCE  COMPANY 
LIFE  aed  ACCSDENT  aod  HEALTH. 


PrOQtrGS^  in  every  branch  characterizes  the  Company's  affairs  for  1901.  It  was  indeed 
*  ^o'  *"^'^  the  banner  year  in  all  respects.  As  compared  with  previous  years  it  shows 
more  insurance  written;  more  lives  insured;  a  ffreateramount  added  to  the  volume  of  insurance  in  forced 
increase  in  surplus ;  trreater  sains  in  income,  and  in  assets— and  all  without  undue  pressure  in  any  direc- 
tion. This  growth  was  concurrent  with  the  broadening  of  its  Held  of  operations  and  the  introduction  of 
new  and  improved  plans  of  Life  and  Accident  insurance.  The  Company's  past  record,  its  present  facili- 
ties, the  aim  of  its  mana^'ement  for  an  active  yet  conservative  course,  and  ihe  popularity  of  the  Company 
give  promise  of  a  future  productive  of  best  results  for  policyholders. 


Best  and  Safest  Legal  Organization 
«?t     ji     for  Policyholders,     v"*     J* 


Has  Paid  Over 
$10,000,000.00  Claims. 


LIFE  POLICIES  I  ENDOWMENT  BONDS! 

ACCIDENT  POLICIES! 


HEALTH  POLICIES 
ANNUITIES! 


KILGAKIF  &  BEAVKK,  General  Agents  of  Life  Department  for  California,  Company's  Huildint,',  S.  F 
F.  W.  VOOGT,  Pac.  Coast  (Jcneral  Afient  of  Accident  Department,  Company's  Muilding,  San  Francisco. 

ALBKKT  .1.  C.\PRON,  Ceneral  Agent.  Marquam  Huilding.  Portland,  Or. 

FRANK  N.  McCANDLESS,  General  Agent,  Ellensburg,  Wash. 


The  Coast  ReVievO 


HOME, 

Insurance  Company  of  New  York 

PRINCIPAL   OFFICK 

U9   BROADWAY,  N.  Y. 


Ninety-seventh  Semi-Annual  Statement 
January,   1902. 

Cash  Capital $3,000,000.00 

Reserve  Premium  Fund 5,060,677.00 

Reserve  for  Unpaid   Losses  and  Other  Claims 1,288,849.85 

Net  Surplus    5,906,342.88 

Total  Assets,  -  -  $15,255,869.73 

Surplus  as  regards  Policyholders,     $8,906,342.88 

JOHN  H.  WASHBURN,  President.       ELBRIDGE  G.  SNOW,  Vice-President. 

AREUNAH  M.  BURTIS,   WILLIAM    H.  CHENEY,  Secretaries. 
HENRY  J^ JERRYS,,  |  ^^^^    Secretaries,  |    FREDERIC  C.  BUSWELL. 

H.  L.  ROFF,  General  Agent,         .         .         .         California  and  Nevada, 

J.  J.  SHEAHAN,  Special  Agent,  210  Sansome  St.,  San  Francisco. 
J.  D.  COLEMAN,  General  Agent,      .      Department  Pacific  Northwest. 
CHARLES  QUITZOW,  Special  Agent,       .        Los  Angeles,  California 
JUNIUS  YOUNG,  Special  Agent,  .       .         Salt  Lake  City,  Utah. 

HUGH  CRAIG,  Metropolitan  Manager, "[  210  Sansome  Street, 
GEO.  M.  MITCHELL,  City  Agent.        j  San  Francisco. 

Losses  Paid  since   Organization  over  $75,000,000 

FIRE,  LIGHTNING  and  TORNADO  INSURANCE. 
Agencies  in  all  Principal  Cities  and  Towns  in  the  United  States. 


THE  HOME  has  a  well  organized,  competent  and  experienced  force  of  General 
and  Special  Agents  resident  in  the  Pacific  Coast  States,  ensuring:  prompt  response  to 
the  neods  and  requirements  of  its  Agents  and  the  insuring  public,  and  immediate 
attention  to  the  adjustment  and  payment  of  losses. 


The   Coast  "KePiew? 


TREMENDOUS  BANKING  BUSINESS. 

In  tho  year  of  big  things  it  was  natui-iil 
that  nuw  high  i-oeoi'ds  should  be  I'Cforded 
in  deposits  and  loans.  Financing  of  big 
syndicate  operations  and  unparalleled 
stock  market  dealings  combined  to  raise 
tho  total  of  loans  and  discounts  to  $914,- 
023,000  on  February  18,  against  $825,830,- 
GOO  on  September  15,  1900,  tho  top  point 
of  that  year.  On  the  same  date  deposits 
attained  their  zenith  at  $1,011,329,000, 
compared  with  $914,810,300  on  March  4, 
1899,  tho  record  prior  to  1901.  At  the 
time  of  more  than  a  l)illion  deposits  the 
banks  only  held  in  actual  cash  $265, 684, 700, 
or  $12,852,450  above  the  25  per  cent, 
legally  required.  On  March  2  there  was 
a  new  deposit  record  of  $1,012,514,400,  but 
loans  did  not  attain  their  maximum  until 
March  9,  at  $918,789,600. 

The  year  1901  brought  almost  a  uniform 
decline  in  silver  throughout  the  entire 
period,  culminating  in  sales  during  De- 
cember at  24.94  pence  in  London  and  54 
cents  at  New  Yoi-k. 

It  is  found  that  but  two  months  on 
record.  August  and  September.  1897, 
found  this  metal  selling  as  low.  At  that 
time  the  bottom  was  touched  at  233^ 
pence,  oi'  about  2  cents  an  ounce  lower 
than  the  low  record  of  1901. 

MANY  USES  OF  ALUMINUM. 

The  cheapness  of  aluminum  at  tho  pres- 
ent time  -  it  is  now  tho  least  expensive  of 
all  metals  excepting  iron,  zinc  and  lead — 
is  leading  to  its  employment  for  many 
])urposes  for  whicli  its  great  strength 
particularly  adapts  it.  The  metal  is  now 
extensively  used  in  place  of  copper,  brass, 
tin  and  in  some  cases  even  iron,  specially 
when  the  reduction  of  dead  weight  is  a 
question  of  great  importance.  Aluminum 
is  also  beginning  to  bo  used  very  laro-ely 
as  electrical  conductors,  as  it  gives  nearly 
the  same  conductance  as  copper,  weighs 
only  half  as  much  and  costs  less.  The 
progress  made  in  the  use  of  aluminum  in 
the  past  few  years  justifies  the  most  san- 
guine expectations.  Twenty  years  ago 
the  total  output  in  tho  world  did  not  ex- 
ceed four  or  five  tons  and  its  pi-ice  was 
$30,000  pel'  ton;  ten  years  ago  its  price 
was  reduced  to  $10,000  pei-  ton  and  the 
output  increased  to  about  thirty  tons  per 
annum;  now  the  price  is  $650  to  $700  pei- 
ton  and  the  output  during  the  last  twelve 
months  is  reckoned  at  5,000  tons. 

Pkrhaps  the  best  Sunday  paper  in 
tho  Pacific  West  is  published  by  the  Fjos 
Angeles  Times.  As  a  rule  tho  Sunday 
daily  is  trash  by  and  for  tho  "slanted 
bi-ows";  but  tho  Times  is  anotable  excep- 
tion to  a  bad  rule. 


UNITED  STATES  GROWTH. 

The  wealth  has  increased  from  $7,135,- 
780,000  in  IS.'.O  to  an  estimated  $94,300,- 
000,000  ill  1900;  the  per  cajiita  wealth, 
from  $.307.69  in  18.50  to  $1,2.35.86  in  1900. 
The  public  debt  less  cash  in  the  treasury 
was  in  1865,  $76.98  per  capita,  and  in  1901 
was  $13.44  per  capita;  while  the  interest 
on  the  public  debt,  which  in  1867  was 
$143,781,592,  had  fallen  to  $32,342,797  in 
1901.  The  figures  of  money  in  circula- 
tion show  in  1860  a  total  of'.W35.407.252, 
and  in  1901,  $2,175,387,277.  The  circula- 
tion per  capita  in  1860  was  $13.85:  in  1901, 
$28.02.  The  deposits  in  savings  banks  in 
18.30  were  $6,973,304;  in  188.3,  53  years 
later,  they  were  $1,024,856,787,  and  by 
1901,  a  further  period  of  only  18  years, 
had  reached  $2,597,094,580.  Meantime, 
the  National  banking  system  had  come 
into  operation,  and  in  1865  the  deposits 
in  National  banks  were  $500,910,873;  in 
1880,  $1,006,452,853,  and  in  1901,  $.3,044,- 
600,000.  The  number  of  depositors  in 
savings  banks  grew  from  38,085  in  1830  to 
1,067,061  in  1866,  and  6,358.723  in  1901. 
Railways  grew  from  9.021  miles  in  1850  to 
199,378  in  1901;  and  freight  carried  one 
mile  increased  from  39. ,302, 209,249  tons  in 
1882  to  141,162,109,413  tons  in  1900, 
freight  rates  falling  meantime  from  1.24 
per  ton  per  mile  to  75-lOOth  of  one  cent 
per  ton  per  mile. 

Among  those  now  seeking  health  on 
the  sunny  Pacific  Coast  is  Charles  D. 
Haines,  who  formerly  sat  in  Congress  as 
representative  from  the  Nineteenth  dis- 
trict of  New  York.  Mr.  Haines  had  no 
idea  that  he  was  a  sick  man  till  he  ap- 
plied for  a  $100,000  life  insurance  policy, 
when  the  medical  examiner  not  only  de- 
clined the  risk,  but  advised  him  to  take  a 
complete  rest.  Now  if  the  ex-congress- 
man had  only  thought  of  insuring  his 
life  before  it  had  become  uninsurable — 
but  why  moralize  when  tho  story  tells  its 
own  moral  bestl — Investigator. 

Perhaps  the  growth  of  the  Coast  is 
best  shown  by  tho  fact  that  the  consump- 
tion of  coal  in  1901  was  practically  the 
same  as  in  1900.  notwithstanding  the  use 
of  petroleum  for  fuel,  equal  to,  say,  a  mil- 
lion tons.  J.  W.  Harrison's  fuel  report 
shows  that  the  use  of  Tacoma  coal  has 
increased.  British  Columbia  coal  sales 
have  fallen  off  56.000  tons. 

"No  uso  talking."  said  tho  invalid 
feebly,  "I'm  going  to  die.  I  know." 

"OI  come."  expostulated  his  friend, 
"tho  doctor  doesn't  say  that,  and  ho 
surely  know's  more  than  you  do." 

"No.  he  doesn't  know  as  I  do  that  I 
allowed  my  insurance  to  lapse." — Ex. 
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Organized    1797 


uAe  7/orwic/i  Tin/on 

Fire  Insurance  Society 


Of  Norwicht  England 


ASSETS 
$6,693,992.00 


LOSSES    PAID 
$64,000,000.00 


"PACIFIC  DEPARTMENT 

W,  H.  LOWDEN,  Manager        314  California  Street 
J.  L.  FULLER,  Ass't  Manager  San  Francisco,  Cal. 


JUSTICE  and 
SATISFACTION 


J^  j^  J0  £f 

in  dealing   with  both  Agents  and 
Policyholders — fairness    coupled 
with  invariable  honesty  of  pur- 
pose.    These  are   the  endeavors 
of  the  management  of  the  Union 
Mutual  in  all   transactions.     And  promptness  is  another  Home  Office 
motto — prompt  answering  of  letters,  prompt  issuing  of  policies,  prompt 
settlement  of  claims- 

Always  a  place  for  reliable,  capable  agents. 

Union  Mutual  Life  Insurance  Co. 


INCORPORATED    7848 


FRED  E.  RICHARDS,    President. 


Portland,  Maine. 

ARTHUR  L.   BATES,  Vice-President 


Exclusive  Territory  may  be  had  on  Application  to 

WILLIAM    C.   LEAVITT  713  Market  St.,  Spreckels'  Annex 

Manager  San    Francisco,  Cal. 


ss 


The   Coast   Re\>ie\0 


HOME  F.  &  M.  INSURANCE  CO. 

OF    CALIFORNIA. 

lnrorpor:»t*'<l     1S<>4. 

Financial    Standing  of  the  Company  January  I,  1902  : 

Assets $1,180,326.86 

Liabilities     432,457.94 

Surplus  Funds  for  Policyholders $647,868.92 

Capital  (  fully  paid  in  gold  coin  ) 300,000 .00 

Net  Surplus  over  Capital  and  all  Liabilities $347,868,92 

HOME  OFFICE:     409  California  Street,  SAN  FRANCISCO 

WM.  J.  DUTTON.  Pres.,  P.  W.  LOUGEE,  Vice-Prks.,  STEPHEN  D.  IVES,  Secy., 

FRANKLIN  BANGS,  Ass' t  Secy.  GEO.  STEEL,  Marine  Secy. 


The  Mutual  Benefit 

LIFE  INSURANCE  CO., 

NEWARK,    N.   J. 

AMZI    DODD,  -  -  President 

ASSETS  (Market  Values),  Jan.  1,  1901  .  .  .$74  311.408  25 
LIABILITIES,  N.J.  and  N.T.  Standard  .  .  08,186.103  34 
SURPLUS         0,125,364  91 

MUTUftL  BENEFIT  POLICIES 

CONTAIN 

Special  and   Peculiar  Advantages 

Which  are  not  combined  in  the 

POLICIES  OF  ANY  OTHER  COMPANY. 

PICKERING  &  STILES,  Managers. 

503  California  St.  cor.  Montgomery,  San  Francisco 


Germania  Fire 


Insurance 
Company 


OF     NEW    YORK 


§9§9:-§9- 


ORGANIZED    IN    1659 


«> 


-ssee&g- 


Cash  Capital,    -----   $1,000,000.00 
Het  Surplus,  -       -       -       -         2,275,975.00 

Total   Assets,       -----    4,963,800.00 


W.   H.    BREEDING,   Manager 

338  Montgomery  St.         :  San  Francisco 


Transatlantic  Fire 


Insurance    Company 

01  Hamburg,  Germany 


Assets,  .  .  -  - 

Surplus  to  Policyholders, 
Cash  Assets  in  U.  S. 
Surplus  in  U.  S. 

V.  GftRUS  DRIFFIELD,  Manaoer. 

,  Pacific  Department : 

213  Sansome  Street,  :  :  San  Francisco 


52,342,855.00 

1,250,000.00 

655,344.00 

310,071.00 

n.  DflNKE,R,  ftss'l  Manacer. 


The   Coast  ReOievO  '' 

Union  Assurance  Society 

OF   LONDON     ^     Established  A.  D.  1714 

Subscribed  Capital,  $2,250,000.00  Gross  Assets,  $16,822,675.00 

Surplus  to  Policy  Holders,  $4,000,000.00 


Ld'w  Union  8  Cro^cun  Insurance  Company 

OF  LONDON     .■«     Established  A.  D.  1825 

Subscribed  Capital,  $7,500,000.00  Gross  Assets,  $21,751,010.00 

Surplus  to  Policyholders,  $2,800,000,00. 
• —  -         -  -• 

CATTON,  BELL  &  CO.,  General  Agents. 

406-4W  California.  Street,  San  Francisco,  Cat.  - 


PHENIX 


INSURANCE  COMPANY 

of  Brooklyn,  N.  Y. 


CASH  CAPITAL,  $  J, 000,000.00 
Assets,  :  :  $  6,905,584.00 
Losses  Paid,  over   $64,000,000.00 


H.McD.  SPENCER,  State  Agent  for  the  Coast. 

Special  Aiimts:— I.  W.  HAZEN,   Los  Aiif/eles,  Cal.;    DIXWELL  DAVEXPORT,   San  Francisco,  Cat. 

TERRITORY  :     CALIFORNIA,   OREGON,   WASHINGTON,    lOAHO,    ALASKA,    ARIZONA,    HAWAII    AND    BRITISH    COLUMBIA 
Office  412  MONTGOMERY  STREET,  San  Francisco. 

TELEPHONE    CL*Y    321. 


439  CALIFORNIA  ST.  SAN  FRANCISCO,  CAL. 
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UNION 


CASUALTY 

AND  SURETY 

COMPANY 

OF  ST.   LOUIS,   MO. 


Cash  Capital,     -     $      250,000  OO 
Losses  Paid,  over  $2,500,000  OO 


BUSY 

ALERT 

EARNEST 

RESTLESS 

AMBITIOUS 

Wl  D  E-AWA  K  E 

MONEY-MAKING 


MEN 


CAN  SECURE  VALUABLE  COHTRACTS 


We  have  the  Policy— The  best  ever  offered— You  have  the  "  sand"— The  qualities  that  win—We  can 
work  together  for  big  results— Let  us  hear  from  you— Only  live,  rustling  Agents,  men  not  content  with 
small  incomes,  wanted. 

Pacific   Coast   Department: 

T.  M.  MORGAN,  Manager. 

G.  C.  CHAMPION,  City  Manager 

FIREMAN'S    FUND    BLDO,    SAIf   FRANCISCO. 


B@- ESTABLISHED    IN    1845. 


PRUSSIAN  NATIONAL 


CAPITAL, 


INSURANCE  COMPANY  (of  Germany) 

$2,250,000.00  Jt  ASSETS,        .        .        $3,480,433.00 

United  States  Branch  315  Dearborn  St.,  Chicago. 


THEO.  W.  LETTON,  Gen'l  Manager  WM.  G.  WHILDEN,  Ass't  Manager 

W.  LOAllA  &  CO.,     State  Agents,     216  Sansome  St. 

JOHN   A.   PRINSEN,   Special  Agent. 


MANAGERS 


VEL 


A.rrTLefxGixr-L  Iixs^virtMio©    Co.    Of  Bosioii. 
Dixtotxess   IiTLsstAr^iXT-oe    Co.    Of  romjidrcjme,  N.   Y. 
I^esw-  'Vorlc   ITiro  IrusvJ.r£ii;i.o^    Co.   Of  New    York. 
Xji-xitecl  I^irei-ntsn.'*!*   Ii-i.stJLr«»TLO«^   Co.   Of  Philadelphia. 


411  California  Street 

TELEPHONE  MAIN  548 


SAN  FRANCISCO 


The   Coast   ReVievO 


1871  IN  ITS  THIRTY-FIRST  YEAR  1902 


THE  COAST  REVIEW 


A  Conservative  Insurance  Monthly,  Devoted  to  Fire,  Marine,  Life,  Accident, 

, 

Casualty,  Surety  and  Other  Branches. 

...OFFICES... 

508  Montgomery  Street,  San  Francisco. 

AGENTS  FOR  INSURANCE  BOOKS 


...publishers  of... 

The  Coast  Review  Insurance  Chart 

The  Coast  Review  Manual  for  Fire  Agents 

T//E  COAST  J^EF/E  IF  makes  a  specialty  of  Statistics,  Court  Decisions,  Papers, 
Revieivs  of  Annual  Statements,  Exposures  of  Fraudulent,  Wildcat,  Underground  and 
Weak  Insurance  Companies  and  Associations. 


T 


O  THE  RECEIVER  OF  A  SAMPLE  COPY 


....SEND    FOR    OUR.... 

Clubbing  Offer  to  NeW  SUBSCRIBERS. 

Keep  this  Number  on  your  Desk.       Some  day  you    may   want   to   write    to 

some  of  the  Advertisers. 


■HA 
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Jonathan  B.  Bunce,  President 

J.  M.  HOLCOMBE,  Vice-President 

Chas.  H.  Lawuenck,  Secretary 


Phoenix  Mutual 

Life  Insurance  Co. 


.OF  HARTFORD,  CONN. 


J.  W.  H1CK5 

Manager  Pacific   Department 

Claus  Sprecltels'  (Call)  Bldg. 
San  Francisco. 

\(/      \l/      vt/ 

Two  New  Goniraci8 

Just  issued.  The  easiest  on  tlie 
market  to  sell.  SMALL  RATES? 
BIG  ADVANTAGES?  Agents 
should  not  fail  to  call  and 
investigate. 


Incorporated  ISS3 


Milwaukee 
Mechanics 

Insurance  Co. 

Milwaukee,  Wisconsin 


Cash  Assets    .   . 

Surplus 

Total  Losses  Paid 


$2,519,913.90 
1.355.352.28 
8.160.241.00 


PACIFIC    DEPARTMENT.     410   CALIFORNIA    ST. 
SAN    FRANCISCO 

L.     L.     BROMWELL 

MANAGER 

GILBERT    E.    OVERTON 

Special  Agent  and    Adjuster,  Saii   Francisco 

FRANK    E.    WALSH 

Special  Agent  and  Adjuster,  Los   Angeles 


Employers  Liability 

(Limited) 

Assurance  Corporation,  of 
London,  England 

Head  officer  for  United  States, 
71  Kilby  St..  Boston,  Mass. 

Appleton  &  Dana.  Managers  and 
Attorneys  for  the  United  States. 

Accident  Policies 

Of  all  kinds  at  very  low  rates.  Em- 
ployers' Liability  Policies  indemni- 
fying- employei's  against  claims  for 
accidents  to  employees.  Individual, 
Fidelity  Bonds  and  Accident  Poli- 
cies. Workmen's  Benefit  Policies. 
Vehicle  Insurance.  General  Lia- 
bility Policies  on  buildings.  Eleva- 
tor insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents 
401  California  St,  San  Francisco,  Cal 


Coast  Review  Manual 


Words  in  Commendation : 

It  is  easily  understood. 

Contains  information  not  to  be 
obtained  from  any  other  source. 

I  find  within  its  pages  a  vast 
amount  of  useful  information. 

I  have  never  seen  any  other  man- 
ual that  would  give  the  local  agent 
as  much  intelligent  aid. 

We  keep  it  ready  at  hand,  refer- 
I'ing  to  it  often,  using  it  as  an  au- 
thority. 

It  is  the  best  instruction  book  for 
agents. 

I  note  many  items  of  advantai:<' 
to  me,  and  foV  which  I  have  looked 
in  vain  elsewhere. 

Most  complete,  concise  and  clear- 
ly written  book  of  the  kind  I  have 
ever  seen. 

Gives  required  information  bet 
ter    than    all     "compact" 
combined. 


books 
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The  IVIeFehant's 

(FIRE)  Insurance  Company  of  Newark,  N.  J. 

Organized  1S58 

Capital $    400,000  00 

Assets 1,598,415  00 

Surplus  to  Policyholders   ■  ■  •      674,990  00 


PacifiG  Underoiriters 

(FIRE)  San  Francisco,  Cal. 

Assets $5,500,000  00 


lyiarine  Insurance  Co.  id 

(flARINE)  Of  London,  Eng. 

Organized  1836 

Capital  (55,000,000.00)  Paid-up $   900,000  00 

Assets 6,324,865  01 

Surplus  to   Policyholders 5,115,561  62 


PACIFIC    DEPARTMENT: 
■420    California    Street,         -  San    Francisco. 

G.  W.  McNEAR,  WILLARD  O.  WAYMAN, 

GENERAL  AGENT,  MANAGER. 

©F*ECI-^U    A.GE3MTS    AND     ADJUSTERS: 
MAXWELL   H.    THOMSON.  C.    A.    MEAD.  ARTHUR    M.    THOMSOH. 
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London  Assurance 

Corporation 

GEO.  F.  GRANT 

MANAGER 

PACIFIC  COAST 
DEPARTMENT 

Established  1720 

221  Sansome  St. 

Invested  in  the  U.  S.,  $1,673,419.57 

^\^                         ^^"^  Francisco 

GEO.  F.  GRANT                      -^^ 

Northern  Assurance 

MANAGER 

Company 

PACIFIC  COAST 
DEPARTMENT 

Established  1836 

221   Sansome  St. 

San  Francisco 

■ 

Invested  in  the  U.  S.,  $2,675,760.88 

PACIFIC  SURETY  COMPANY 


OF 
CALIFORNIA 


Paid=up  Capital,  $250,000  00        Surplus  as  to  Policyholders,  $295,000  00 

GUMK-^NTEE  JJMU    CMSUMLTY.  FIDELITY    MMD    COURT    BOMDS. 

Bonds  of  Suretyship  issued  on  behalf  of  persons  holding  positions  of  trust. 
We  also  act  as  surety  on  Bonds  required  in  Court  Proceedings. 


{^"STEMM    BOILER    MAID   PLMTE    GLMSS   INSURMMCE~  ™ 

DIRECTORS:         Geo.  C.  Perkins,  H.  S  Crocker.  Wm  H.  Crocker,  F.  P.  Deering, 

H.  L.  Davis,    J.  L.  N.  Shepard. 

WALLACE  EVERSON,  Pres.      JOHN  BER/HINGHAM,  Vice-Pres.     A.  P.  REDDING,  Secretary 

Head  Office  326  Montgomery  St.,  S.  F,  IWCom-s/ioriiience  solicited  with  resfonsibU  agents 


PRUDENTIAL  ORDINARY  POLICIES 

are  issued    on    all   approved   plans,  and    embody 

all  that  is  best  in   Life   Insurance. 

Motive,  Energetic  men  wanted  as  representatives. 

Write 

The  Prodential  Insurance  Company  of  America. 

JOHN  F.  DRYDEN,  Pres.        oR  Home  Office,  Newark,  N.  J. 

A.     r.    MAC    FARLAND,   General  Agent, 

608-609-610  Claus  Sprechels  BIdg.,  San  Francisco. 


Tlhe 

Uolted  States 

FldeMty  aod  Qmiaranty 

Coraipanyo 

HOME   OFFICE: 

South-West  Corner  Caluert  &  German  Streets 

BALTIMORE,  M.  D. 


Capital $1,500  000  00 

Assets 2,548.600  00 

Surplus      952,766  61 


JOHN    H.    ROBERTSON, 
PAUL   M.   NIPPERT, 


Managers, 


STATE  OFFICE    216  Sansome  Street,  San  Francisco 
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^/-^ 


The  Washington  Life  Insurance  Company, 


OF  NEW  YORK. 

W.  A.  BREWER,  President,  E.  S.  FRENCH,  Vice-Pres. 

f\.^jCt    I    ^7  a  •  •  •  « 

PAID  TO  POLICYHOLDERS, 


$17,000,000.00 
36,500,000.00 


85,  86,  87  and  88, 
Chronicle  BIdg., 
San  Francisco. 


AGENTS 
WANTED ! 


iSf  To  energetic  busines.s  produc- 
ers good  Territory,  excellent  ternjK, 
and  every  facility  for  obtaining  bus- 
iness. 

Adtlrrss  (ft  otter: 

HOWARD    PERRIN,    General  [Vlanager 
State  of  California. 

BLAltl  T.  SCOTT,  Gen'l  Manager,  Oregon,  Washington  and  Idaho, 
610-11-12-13  Chamber  of  Commerce,  Portland,  Oue. 


The  Fidelity  and  Casualty  Company  ^j\ 


York 


__:     Assets,  December  31,  1901 
'~^     Surplus  to  Policyholders 


$4,616,711.00 
$1,366,937.00 


^■ 


INSQRftNGE: 


FIDELITY — Bonds  of  suretyship  for  persons  in  positions  of  trust. 

CASUALTY — Accident,  Plate  Glass,  Steam  Boiler,  Employers'  and 

Elevator  Liability,  and  Burglary. 


Officers:— GEORGE  F.  SEWARD,  President:  ROBERTO.  HILLAS,  Treas.  and  Sec'y;  HENRY  CROSSLY,    Asst.  Secretary 

PACIFIC   COAST   DEPARTMENT 


CHAS.  J.   BOSWORTH, 
Manager. 


3  I  6    California  St. 

San  Francisco,  Cal. 


SURETY  ON   BONDS. 


AMERICAN  SURETY  COMPANY  of  new  york. 


HENRY  D.    LYMAIf,    President. 

STATEMENT,   December  31,  1901. 

RESOURCES,  including  Capital,  $2,500,000.00  : 

LIABILITIES,  including  Reserve,    591,552.89  : 


:  $5,4-66,589    Ol 

:  385,961   GO 

Bonds  issued/or  Employ es ,  Administrator s ,  Guardians,  and  in  Judicial  Proceedings 

SAN  FRANCISCO  BOABD :—SAmVEI.  G.  MUKPHY,  Resident  Vice-Pres.; 
James  B.  Stetson.      Adam  Grant,      Arthur  Kodgers,     P. 
N.  Lilienthal,      Henry  L,.  Dodge.    James  K.  Kelly,     Edward  B.  Pond. 


CHAS.  A.  SHURTLKFF,  Manager  Jt  Attorney 
Geo.  L.  Seybolt,  Inspector 


•  office; 
137   MONTGOMERY  ST.. 
SAN  FRANCISCO. 


A  DISPATCH  from  Jackson,  Miss.,  says: 
"A  fire  occurred  here  Sunday  morning' 
by  an  icicle  dropping  in  a  barrel  of  lime 
at  the  new  state  capitol.  The  lime  com- 
menced to  blaze  up,  and  the  watchman 
tui'ned  in  an  alarm.  The  firemen  could 
not  throw  water  on  the  fire,  as  that 
would  only  make  it  burn  the  fiercer,  so 
they  removed  what  lime  they  could  from 


the  limehouso  and  let  the  rest  burn, 
house  was  destroyed. " 


The 


The  San  Francisco  Mint  has  just  com- 
pleted a  coinage  record  which  makes  1901 
the  banner  year  in  its  history,  $81,072,- 
590.20  having  been  converted  from  bullion 
into  coin  bearing  the  stamp  of  the  Re- 
public— nearly  all  gold. 
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FaciflG    Coast  Department 

FRANKLIN   FIRE  insurance  company 

of  Philadelpliia. Incorporated    1S27. 

Surplus  to  Policyholders $3,081,288.96 

WILLIAMSBURGH   CITY   FIRE   '"'"''^"c'iWany 

of  New  York. Incorporated  1853. 

Surplus  to  Policyholders $1,927,982.89 

'  °'THSd-    GLENS    FALLS     insurance  company 

of  New  York. Incorporated  1S49. 

Surplus  to    Policyholders $3,261,061.06 

Undivided  profits  2,155,142.07 

WESTCHESTER   FIRE   insurance  company 

,  of  New  York. Incorporated  1837. 

Assets $3,005  015.30 

t         

EDWARD   E.   POTTER,   General   Hanager 

322  Montgomery  St.,  San  Francisco 


To  Life  Men 


2geis<2;SS@gg<sSgSgSgS^®2&eie^ 


One  of  the  main  arguments  in  behalf  of 
Fraternal  Life  Insurance  is  the  alleged  great 
age  of  similar  insurance  societies  in  Great 
Britain.  It  is  falsely  claimed  that  some  of 
them  are 

Several  Hundred  Years  Old. 

Tens  of  thousands  of  American  fraternal 
society  members  rest  securely  in  the  foolish 
belief  that  as  "the  plan"  has  stood  the  test 
of  time  in  England  and  Scotland,  it  will 
stand  the  test  in  America. 

Undeceive  them ! 

A  leaflet  showing  the  falsity  of  the  state- 
ment that  there  are  long-established  similar 
fraternal  insurance  societies  in  Great  Britain 
is 

For  Sale  at  Coast  Review  office 

at   S2.00  per  100,  ;fi.oo  per  50  and  25  cents 
per  dozen. 


Canton  Insurance  Office 

(LIMITKD) 


OF  HOXGIiONO,  CHIXA 


Capital  paid  up  (Gold) 
Cash  assets  (Gold)     .   . 


(    250  000 
1,392,136 


^ 


'The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  Slates 
U.  S.  gold  bonds  of  the  par  value 
or  $200,000.  for  the  protection 
of  policyholders  in  this  country. 

PARROTT  &  CO.,  Agents 

(Since  January,  18S2.) 

304  California  Street 
San  Francisco,  Cal. 


The   Coast  ReV'ie^ 


41 


Capital  and  Accumulations, 


$2,482,426.00 


Hn:|lirrfl 


m 

OF  HAMBURG 

Walter  Speyer, 
225  Sansome-  St 


si'  t 


X-aSif* 


GERMANY. 

General  Agent. 
i)AM  FiiANcisco,  Cal. 


Reprints* 


§gfefe@5gggg 


ARTICLES,     TABLES, 


Etc., 

appearing  in  the  Coast  Re- 
view   will    be    reprinted    at 


A  VERY  REASONABLE  RATE,  and 
CUT  TO  FIT  ENVELOPE. 

Coast  Review  Type  Forms  are  Not  "thrown 

in"    until    Ten  Days  After  the 

Book  is  Distributed  to 

Subscribers. 


SSS-:&Si-:6S-:&:6S-:&6ei-:6Sg-;6ee&S&:6Si! 

THAMES  Sc  MERSEY 

MARINE  INSURANCE 
COMPANY,  LlAMTED  . 
Of  Liverpool,  London  and 
Manchester 


^       m 


^^6-:g-:&S&:i:g&;e&;&:6S&&Si-:&g;g;©e&:6S 


Capital  Subscribed     ....  $10,000,000 
Capital  Paid  Up 1,000,000 

Reserve   Fund,  in  addition 
to  capital 2,250,000 

Wm.  Greer  Harrison 

MANAGER 

305  California  Street 

San  Francisco 

Suh-A(iciicies  at  All  the  Principal  Pacific 
Coast  Ports  and  at  Iloitolulu 


#        _ 


w        _ 


BRITISH  AND  FOREIGN 

Marine  Insurance  Company 


Limited 


OF 
LIVERPOOL 


^ 


Capital  Subscribed  .  .  $6,700,000  Gold 
Capital  Paid  V2^  .   .    1,340,000  Gold 
lieserve  Fund,  in  ad- 
dition to  capital  .    .    3,000,000 

J* 

BALFOUR.  GUTHRIE  &  CO. 

General  Agents 

316  California  St 
San  Francisco 

a.  h.  small manager 


4) 
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J, 


17  G  CI    insurance  Co.  .*    ^    .^    jl 

•^    ^^     •'*'  of  Oolhenbiti-ij. 


of  Go/henburg.  •         •        • 


American  J^ire 


Insurance  Co. 

of  Philadelphia.      •        0 


^£fri'cultural 


Insurance  Co. 

Water  town,  N.   T. 


uhe  x)elaware 


Insurance  Co. 

of  Philadelphia.  • 


EDWARD   BROWN   &  SOUS, 

General  Agents  Pacific  Coast  Department, 
4\\y^   California  Street. 

Total  Assets  Represented,  Over  Fourteen  and  a  Half  Millions. 

The  IMPERIAL 

INSURANCE    COMPANY,    Lfd 

OF     LONDON. 

Instituted  A.  D.  1803. 

CASH  ASSETS,  -  -         -  $9,064,875.00 

Forty-three  Years  in  Business  on  the  Pacific  Coast. 

The   NIAGARfl   flRE 

INSURANCE    COMPANY 

OK    NEW     YOUtl-C 

Organized  A.  I).  ln.W. 

CASH  ASSETS,  -  -  -  $3,250,000.00 

PACIFIC    IiKA.]\rCIIES!    Sa.'i  an<l  S07  Sansome  Stroef.  San  Francisco. 

Wjyi.  J.  LAISDEf^Sf  Resident  Manager. 


^^^\nsurance  Of/j^^ 


p  Oldest  and  Wealthiest 

^  Purely  FIRE  INSURANCE         ^^^1^^^^^  Founded  in 

I  Office  in  the  World.  ^lAlM  '  ^  '  ° 


i 


Cash  Assets,       .        .      $10,521,545  00 
I         Net  Surplus,       .        .        7,203,430  00 


i  I 

i  F.  H.  WHITNEY,  Vice-Pres.  E.  J.  BOOTH,  Sec'y.  p 

i   _      .     _    ^    .  .  .   i 


Insurance    Company 


Of   DETROIT.    MICH, 


i 

i 

I 


^  Pacific  Department  215  Sansome  Street,        -  =  San  Francisco.   ^ 

1  I 

michigan  F.   8  M. 


$  400,000.00  I 

821,713.00  J 

570,480.00  i 

I  i 

p  Pacific  Department  215  Sansome  Street,  San  Francisco.  | 


I  Capital    Paid    up, 
Cash    Assets,        : 
j  Surplus    to    Policyholders, 

Pacific  Department  215  Sansome  Street,  San  Francisco. 


f  i 

I  The  Paeiflc  Department  Embraces:      California,    Nevada,    Utah,    Arizona,  Oregon, 

I                           Washington,  Idaho,  Montana,  Hawaiian  Islands,  and  Alaska.  i 

P  I 

I  i 


! 


C.  A.  HENRY   &    CO.,    General  Agents. 


i 


FIREMANS  FUND 

INSURANCE  COMPANY 

F^IREJ  HOME  OFFICE:  IMiVRIIVEJ 

Gompanu's  Buildino,  Sansome  and  Galitornia  Streets 
SAN  FRANCISCO 

Capital,        .        $1,000,000  00 
Surplus,        .  1,542,554  86 

Assets,         .  4,579, 01307 

WILLIAM  J.  BUTTON, 

*  PRESIDENT. 

BERNARD  FAYMONVILLE,  J.  B.  LEVISON, 

VICE-PRESIDENT.  2D  V.-PRESIDENT  AND  MARINE  SEC'y. 

LOUIS  WEINMANN,  F.  W.  LOUGEE, 

SECRETARY.  TREASURER. 

GEO.  H.  MENDELL,  JR..  STEPHEN  D.  IVES, 

ASS'T  SECRETARY.  GENERAL,   AGENT. 

MARSHALL    &    McELHONE,   managers, 
153  and  155  La  Salle  St,  Chicago,  111. 


CHAS.  W.  KELLOGG,  manager. 

A.  K.  Simpson,  ass't  manager. 

Mason  Building,  Boston,  Mass. 

EDGAR  S.  WILSON,  Manager 
Macon,  Georgia. 


.A.'tl^xiL-tlo    ^Marine    r>eT3ai-t»xnent 

JOSEPH  HADLEY,  Manager 
72  Beaver  Street,  :  New  York. 


relephone  Main  1530  Editorial  Rooms, 
relephone  Red    5061    Printing   Office. 


Founded   1871 
Volume  e)l.   No.   3 


Mar.,  1902 


$3.00   Per  Year 
.25    Per  Copy 
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The  Great  Fire  Insurance  Company  of  the  World. 


Gross  Assets 
$55,305,753 


Assets  in  U.  S. 
$10,316,391 


ESTABLISHED     1833 


ENTERED  U.   S.  1848 


The  statement  oi  the  condition  of  the  United  States  Branch  on  the  31st  of  December,  1901,  in  accordance  with 
the  laws  of  the  State  of  Hew  York,  is  as  follows: 

ASSETS $10,316,391.00 

LIABILITIES 5,716,274.00 

SURPLUS     $4,600,117.00 

Ai  an  illnstratlon  of  the  Company's  practice  in  maintaining:  its  Assets  In  the  United  States  in  years  of  excessive 
loss,  the  following:  fienres  may  interest  policyholders: 

Yrar.  Assits  .Ian.  I.  Incomo.  Expenditure.  Excess  of  E.\pen<llture. 

1871 $3,054,361  $3,163,901  $5,122,653  $1,958,752 

1872 3.640,450  3,733,101  4,448,999  751.898 

1873 4,163,290 

Thus  showing  Kjtrens  of  Kxpi-nilit\trr  in  the  two  years  of     $2,710,650 

And /""•(•««/■«/•  .Ix/icfn  in  the  same  time  of 1,110,939 

Progress   of    the   United    States    Branch  : -Net  Fire  Premiums:    1848,   $4,519;   1858.    $471,988; 
1868,  $1,739,620;  1878,  $2,422,126;  1888,  $3,928,010;  1898,  $4,979,422. 

LOSSES.— The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  54  years  is  $85,327.931 .00 
This  large  sum,  in  conjunction  with  the  growth  of  the  Company's  business,  evinces  the  confidence  of  the  public  and  the 
faithfulnfss  with  wliich  the  Company's  losses  are  adjusted  and  paid. 

PACIFIC  DEPARTMENT  ESTABLISHED  1852.  CHAS.    D.    HAVEN,    Resident  Secretary. 

Chirt  Office,  4il!i  California  Street,  San  Fritnriwo.  C.  MASON  KINNE.  Assistant  Secretary. 

SI'KCIAI>     AUKNT.S  : 
R.  G.  BRUSH  JOHN  W.  GUNN  W.  H.  RAYMOND  FRED.  L.  HAVEN  THEO.  SUMMERLAND 


Ths    Coast   "I^evtew. 


.     .     .     ORGAXIZED    A.   D.   ISll     .     .     . 


Fire  Association 


OF     PHILADELPHIA. 


STATEMENT   OF  ASSETS,   JANUARY   1st,    190i. 

Gross  Assets  ------        5J?6,3 1^,216.00 

Policyholders'  Surplus     -----  1,0^0,1^3.00 

F.  J.  ALEX.  MAYER.  .   .  State  Agent  for  Oregon  and  Washington,  PORTLAND,  Ore. 

DAN.  L.  "WEAVER.  .  .   .  Special  Agent  tor  Oregon  and  Washington,  SPOKANE. 

F.M.AVERY Special  Agent  tor  Colorado,  Wyoming,  Montana,  Utah  and  Idaho,  DENVER, Colo 

J.   M.   BECK,  Manager  Pacific  Department 

219  Sansome  Street,  :  :  :  5an  Francisco,  Cal. 


Financial  Standing,  January  I,   1902,   of  tlie 

Philadelphia  Underwriters 

COMPOSED    OF    THE 

Fire  Association    of    Philadelphia 

FOUNDED,   A.   D.   1S17 


Insurance  Co.  of  North   America 

FOUNDED,  A.  D.  1792 

CASH  CAPITAL $  3,000,000  00 

Total  Assets 10,07H,47S  00 

Total  Liabilities,  except  Capital     5,40(i,52()  00 


Surplus  as  to  Policyholders  .   .   $4,672,952  00 


CASH  CAPITAL %    500,000  nO 

Totiil  Assets      6,315,310  00 

Total  Liabilities,  except  Capital  ,    5,635,083  00 


Surplus  as  to  Policyholders   .    .  $1,050,133  00 


COMBINED     ASSETS,  ....  $16,394,89400 

SURPLUS  TO   POLICYHOLDERS,  -  -  5,723,085  OO 

F.  J.  ALEX.  MAYER,  State  Agent  for  Oregon  and  Washington,  Portland,  Ore. 
DAN.  L.  WEAVER,  Special  Agent  for  Oregon  and  Washington,  SPOKANE. 
F.  M.  AVERY,  Special  Agent  tor  Montana,  Utah  and  Idaho,  Dknvbb,  Colo. 


J.  M.  BECK,  Manager  Pacific  Department 

219  Sansome  Street,  .....  San  Francisco. 


Thg   Coast  T^eview. 


PHCENIX  ASSURANCE  COMPANY     j»         Jt         jA      PROVIDENCE-WASHINGTON    INSURANCE  CO. 

_L — 


(g^^^r^^ 


Phoeinilx 
Assinrainice 
Compaoy  o 


ProvIdeince= 
Washflinigtoini 
lesMraiince  COc 


OF  LONDON 
Established  1782 


OF  RHODE    ISLAND. 
Incorporated   1799 


BUTLER    &    HEWITT, 

General    Agents    tor    Pacific    Coast. 


413  California  Street 


San    Francisco 


■»6S»«- 


^*3.* 


<» 


^ 


% 


MelvetiB. 

Su)iss    ^ire    Insurance    Company 


OF     ST.     GMLL. 


%  2,000,000.00 
16,483,204.00 


Capital, 

Losses  'Paid  since  organization, 

S^^^^iss  Adeirine 

Insurance  Companies  Combined 
Capital,  ....  $4,000,000.00 

SYZ  &  CO.,  General  Agents, 


vl/ 
<!/ 


San   Franasco,    Cal.  g/ 


vl/    -^35    California    Street, 


Tna    Coast   "TIe vie jf. 


J.  C.  HOUGHTON,  President  m 

JOS.  A.  DeBOER,  V.-Pres.  jk 

O.  D.  CLARX,  Secretary  ;,)(^ 
J.  B.  ESTEE,  Supt. 


*     This  Company  Held  January  1.  1902.  and  Gained  During  the  Past  Decade:    Vj< 
^    Assets $   22,384,263.37;   Cain   193.53   %    % 


2,230.212.37;   Cain    144.6  1    %    \l/ 


m, 


W    Surplus  .    .  _, , .^-r.v,.    /„ 

<jj    Insurance 108,573.050.00;  Cain    I  I  1.36  %    * 

Sells  the    Most    Modern,   Profit-Sharing,    Non-Forfeitable    Contracts   of  Life,   Term, 

Endo'wment   and    Annuity    Insurance. 

Cood  Agency  Contracts  for  Reliable  Men 

G.  M.  STOLP  &  SON,  General  Managers 

81-85  CrocKer  Building  San   Francisco,   Cal. 

A.  D.  "WALKER,  General  M.xnager,  424  Bailey  Building,  Seattle,  Wash. 
C.  M.  SMITH,  General  Manager,  422  Hennessy  Block,  Butte,  Mont. 
F.  E.  BUSBY,  General  Manager,  202-204  California  Bulding,  Denver,  Colo 
GEO.  D.  ALDER,  General  Agent,  McCormick  Block,  Salt  Lake  City,  Utah. 


m 


<^ 


^■ 


Our  Special  Agents  pay  Pacific  Coast  Losses  by  sight  drafts  on 
Crocker-Woolworth  Bank,  San  Francisco. 


iinei 


Fare  losiuiraoce  Compamiy 

OF  NEW  YORK 
WESTERN  DEPARTMENT  (including  Pacific  Coast)  RIALTO  BL'DQ,  CHICAGO,  ILL. 

GEO.  E.  KLINE,  General  Manager.  0.  R.  TUTTLE,  Assistant  General  Manager 

PACIFIC    COAST     PECIAL    AGENTS: 


CALfFORNIA: 

D.  W.  GRA  VES,  p.  0.  Box  2536, 
San  Francisco. 


E.  P.  WILSON,  P.  0.  Box  926, 
Los  Angeles. 


* 


WASHINGTON,   OREGON   AND   IDAHO: 

W.  A.  WILLIAMS,  P.  0.  Box  750, 
Portland,  Ore. 

COLORADO,  WYOMING,  UTAH,  NEW  MEXICO 
AND  MONTANA: 

F.  H.  RHOADES,  P.  0.  Box   1432, 
Denver,    Colo. 


*  Ths  Coast  TIeview. 

HEALTH   AND   ACCIDENT    INSURANCE 

PBINEAS  C.  LOUNSBVBT,    L    /^'//'§^^^\Z^^^^^  KIMBALL  U.  ATWOOD 

President.  ^  ^ ^  ^^f  ^^^^^r  ^/rtr^  Secretary. 

OF    NEW    VORK. 

ASSETS.  January  I.  J902 %     999,667  87 

SURPLUS  TO  POLICYHOLDERS :r.t0.tH4.  1« 

CLAIMS  PAID,  OVER     4,000,000  00 

Health   ana   Accident  Policies. 
The  Best  Insurance  j    The  Easiest  Insurance 

FOR  BUSINESS  and  FOR  AGENTS 

PROFESSIONAL  MEN  TO  SELL 

B®*  Liberal  Commissions  and  Renewal  Contracts  to   Good  Men. 

^  Address — 

Pacific  Coast  Department,  THOS.    GODWIN, 

MILLS  Building 

SAN  FRANCISCO-  Manager. 


JUSTICE  and 
SATISFACTION 


je/ 


£f 


£/       je^ 


in  dealing    with  both  Agents  and 
Policyholders  —  fairness    coupled 
with  invariable  honesty  of  pur- 
pose.    These  are   the  endeavors 
of  the  management  of  the  Union 
Mutual  in  all    transactions.     And  promptness  is  another  Home  Office 
motto — prompt  answering  of  letters,  prompt  issuing  of  policies,  prompt 
settlement  of  claims. 

Always  a  place  for  reliable,  capable  agents. 

Union  Mutual  Life  Insurance  Co. 


INCORPORATED    1848 


FRED   E.   RICHARDS.    President. 


Portland,  Maine. 

ARTHUR   L.    BATES.  Vice-President 


Exclusive  Territory  may  be  had  on  Application  to 

WILLIAM    C.   LEAVITT  713  Market  St.,  Spreckels' Annex 

Manager  San   Francisco,  Cal. 


Thq  Coast  T^eview. 


THE  PENNSYLVANIA 

FIRE  INSURANCE  COMPANY  of  Philadelphia. 

Incorporated  1885 


ASSETS, 

January  1st,  1902 
$5,440,663.00 


SURPLUS, 

January  1st,  1902 
$2,431,551.00 


One  of  the  OLDEST  and  STRONGEST  Fire  Insurance  Offices  in  the  United  States. 
Office  Pacific  Coast  Department:      50S-10  CALIFORNIA  ST.,  San  Francisco. 

T.  EDWARD  POPE,  Manager. 

HOMER    CRAIG,    General    Adjuster.  R.    W.  OSBORN,    Assistant  Manager. 

SPECIAL   AGEHTS:— Chester   Deering:,   Volney   Howard,    S.   P.    Mesick. 


I    Org'anized      1854-1 


t(5*   (,?*   (i?*  t<?*   ((^ 

,*{  ^<  ^  ^  ^ 

J  854 

ti?^   t^*    i?*   K^^    !^* 

Hamburg -i5remen  ^902 

Q  {^  (,**  v^  (,?*  (^ 

1    OF  HAMBURG,  GERMANY    | 

Capital  and  Accumulations,    $3,726,181.40 

Assets  in  the  United  States,  Jan.   I,    1902  ....  $     1,594,996.00 
Surplus  In  the  United  States,  Jan.    I,    I  902  ....  354,683.00 

Losses  Paid  In  the  United  States,  over 14,000,000.00 


RUDOLPH  HEROLD,  Jr., 

General  Agent  Pacific  Department 
HARRY  C.  BOYD,  415  California  Street 

Assistant  General  Agent.  San  Francisco 


THG     COA  ST     T{E  VIE  W 


p 


rovidef^T(g)avif^g 


s£.f 


e 


M 


§surar)Ge(g)OGie(cj 

OF-  IMEZW  YORK:. 

Edward  W.  ScottF^esident. 


DWARD 

SuccGsaruu  AccntSiAndCxntuCmc  N  ScEKinci  Rcmunerative  Business  Connections, 
MAY  Apply  to  the  Head  OrriCE.ORAMYOr  Tmc  Society's  General  Accents. 

CARL    C.    GROSS, 

,  Manager  for  CALIFORNIA  and  NEVADA. 

Rooms  709=13  Claus  Spreckels  Building. 

narket  and  Third  Sts.,  San  Francisco. 


The  Only  Companies  Having  a  California  Deposit  for  the  Special  Protection  of  California  Policyholders 


Incorporated  tSSS 

Western  "'^v^rL 

Assurance  Co.   of  Toronto 

Hon.  Geo.  A.  Cox,  Pres.     |    $100,000.00  Deposit 
J.  J.  Kenney,  Vicc-Prcs.  ">"'  Ci'Uforniu  Sl:Ue 

I  TreasunT 

ASSETS  In  United  States S  2,234,923.00 

INCOME  in  United  States,  1901  ..  .        2,473,715.00 
Surplus  in  United  States,  Jan.  1, 1902  .  735,492.00 

Losses  paid  in  U.S.  1874  to  1902  inclusive  21,703,395.34 


Incorporated    /SS3 


British  America 

Assurance  Co.  of  Toronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenney,  Vice-Pres. 


$100,000.00  Deposit 

with  Californiu  Stale 
Treasurer 


ASSETS  in  United  States $1,363,303.00 

INCOME  in  United  States,  1901  .   .   .    .       1,303,605.00 
Surplus  in  United  States  Jan.  1,  1902  .         488,454.00 


WESTERN    DEfARTMEXT.  Don\'CT.  Co/o. 

M.  T.  LAMEIY.   Manager 

WATSON,   TAYLOR  &  SPERRY,   General  Agents,   322   Pine  Street,   San   Francisco. 

R.   H.   MAGILL,   District  Manager,  1010  BroadwaY,  Oakland,  Cal. 

C.  J.  STOVEL,   Marine  Agent  for  Coast  for  British  America,  411  California  St.,  San  Francisco. 


Ths  Coast  7{evjew. 


LONDON  & 
.  LANCASHIRE 

FIRE    ^ 

INSURANCE  COMPANY 


London  &  Lancashire 

Fire    Insurance    Company, 


O/  Liverpool,    Eng. 


Subscribed  Capital, 

Cash  Assets, 

Assets  in  United  States, 


«  « 


810,637,500 
8,830,415 

2,609.927 


Orient  Insurance  Co* 


Of  Hartford,    Conn. 


^^»      Authorized  Capital, 
Assets, 


$2,000,000 
2,200,723 


The  State  Fire  Ins*  Co*,  L'd, 

Of  Liverpool^  England, 

Authorized  Capital,  ....  $5,000,000 

Assets  in  the  United  States,         .         .         ,  335,626 


The  Netherlands 


FIRE  INS.  CO. 

Of  The  Hague,  Holland. 


(EST.  18-15.] 


Assets  in  United  States, 


$1,600,000 
499,280 


PACIFIC    COAST    DEPARTMENT, 
315    Montgomery    Street,  ::::::  San  Francisco. 

WM.   MACDONALD,  Manager, 

D.  E.  MILES,   Ass't  Manager, 


Tire   Coast  1{evieii^. 


•   •   • 


CASH   CAPITAL     •    •     »  >^'lill''         -<-^— _=:::=:=:f^' V-^        CASH  ASSETS 

j^  _^^ ^^  a|p   %^     ^L  ^t.  Janxutry  1,   lUO'-i 

^^••^O^'^^^O-OO  Wt^^^^  $14,011,948.00 


Incorporated  dB^^gg^fe^gSSJiaakliM ,M/  I  SI  9 


For  a  period  of   EIGHTY-TWO  YEARS  this  com 

pany  has  occupied  the  position  of  the  LEADFN'G 

American  Fire  Insurance  Company. 


Largest  Cash  Capital.  Largest  Cash  Assets 

of  any  Fire  Insurance  Company 

in  America. 


Losses  Pai  j  since  organizatioo  -1 83  years  I-  $90,930,964.93 

BOARDMAN  &  SPENCER,  General  Agents 

B.  C.  MORRISON,  Supervisor  of  Agencies 

LOUIS  MEL,  )  Office,  514  California  St.,  San  Francisco 

W   L.  GAZZAM,         >  Special  Agfnts Bid  Adjusters 

J.  A    MURPHY.  ) 

THE 

HARTFORD 

Fire  Insurance  Company, 

% 

Organized  1794. 

^^ —        Assets,      .        .        .  ^12,259,076  45 

Net  Surplus,        .        .  3,000,855  44 

H.    K.    BELDEN,    Manager    Pacific    Department 

WHITNEY     PALACHE,    Assistant    Manager 
313  California  Street,  =  SAN  FRANCISCO 


Special    Agents    and    Adjusters. 
J.  J.  AGABD  J.  J    DENNIS  JOHN  M.  HOLMES  W.  O.  MORGAN 


The  Coast  Review, 


Vol.  6K 


MARCH,    1902. 


No.  3 


A    MONTHLY    INSURANCE    MAGAZINE.       WITH    SUPPLEMENTS.       DEVOTED 

TO    ALL   KINDS   OF    INSURANCE    THAT    INSURES.       PUBLISHED 

ON   THE   FIFTEENTH    OF   THE   MONTH, 

by   The  Coast  Review  Company,  ^oS  Montgomery  Street,  San  Francisco. 


0\ir    Digest    of    Recent     Ins\arance     De- 
cisions. 

F  I  KE. 

Chainless  Cycle  Mfg.  Co.  v.  ISecurity  Ins.  Co. 
JSr.  Y.  C.  A.,  62  N.  E.  R.  393. 
Under  a  standard  fire  insurance  policy, 
making  an  appraisal  a  condition  prece- 
dent to  recovery  only  when  one  has  been 
required  by  the  insurer,  the  Insured  need 
not  initiate  an  appraisal. 

Appraisal  Where  an  insurer  knows 
Delay  that  insured  desires  a 
prompt  appraisal,  or  an 
adjustment,  so  that  the  property  dam- 
aged may  not  suffer  a  further  injury 
before  it  is  sold,  it  cannot  postpone  its 
demand  for  an  appraisal  until  the  in- 
sured, thinking  that  an  appraisal  had 
been  waived,  has  sold  a  portion  of  the 
damaged  property,  so  that  an  appraisal 
is  impossible. 

In  an  action  to  recover  on  a  standard 
policy,  it  appeared  that  defendant  de- 
manded the  appraisal,  knowing  that  it 
could  not  be  had,  after  making  no 
response  to  plaintiff's  demand  for  it. 
Held  to  wari'ant  a  finding  by  the  jury 
that  insurer  did  not  desire  an  appraisal, 
and  had  no  intention  of  requiring  one 
until  it  was  apparent  that  it  could  take 
advantage  of  insured. 


New   Hampshire   Fire   Ins.    Co.  et   al.   v. 

National  Life  Ins.  Co.  U.  IS.  C.  C  A. 

112  F.  R.  199. 

Rights  of  Insurer  A  provision  in 
IN  Securities  Held  a  mortgage  clause 
BY  Mortgagee  of  an  insurance 
policy  that  in  case 
the  company  shall  pay  the  mortgagee  any 
sum  for  a  loss  under  the  policy,  and  claim 
that  it  was  not  liable  therefor  to  the 
mortgagor,  it  shall  at  once  be  subrogated 
to  the  rights  of  the  mortgagee  under  any 
security  held  by  it  "on  the  property  in 
question"  for  the  payment  of  the  mort- 
gage debt,  does  not  have  the  effect  of 
making  the  insurance  company  a  surety 
for  the  payment  of  the  mortgage  debt, 
nor  give  it  any  rights  with  I'espect  to 
securities  held  by  the  mortgagee,  until  it 
has  paid  a  loss  under  its  policy  to  the 
mortgagee.  It  cannot,  where  it  is  car'ry- 
ing  apart  of  the  insurance  on  the  prop- 
erty and  contesting  its  own  liability  for 
a  loss  under  its  policy,  insist  that  the 
mortgagee  shall  not  make  any  settlement 
deemed  advantageous  with  other  insur- 
ers, unless  with  its  consent;  nor  is  it 
entitled,  after  it  has  been  compelled  by 
suit  to  pay  its  share  of  the  loss,  to  claim 
that  the  mortgagee  shall  be  charged  on 
the  mortgage  debt  with  more  than  was 
received  under  such  settlement,  even  if  it 
has  any  right  in  such  case  to  an  interest 
in  any  security  other  than  that  "on  the 
property  in  question." 


io6 


The  Coast  'ReC'iew? 


Tanenhanm  v.  Grcenwald  ct  al.,  N.  Y.  S. 

a,  73  N.  Y.  Su2)p-  S73. 
LiABiMTv        Where  a   contract    to   procure 
TO  insurance    provides   that  all    the 

BiiOKBU  terms  and  conditions  shall  be 
binding  on  all  the  lejral  repre- 
sentatives, successors,  and  assipns  of  all  the 
parties,  one  who  occupies  such  relationship  to 
the  agent  to  procure  may  enforce  the  con- 
tract. 

Where  one  who  has  contracted  to  procure 
insurance  obtains  and  tenders  the  policies, 
which  are  refused,  he  may  recover  the  differ- 
ence between  what  he  had  to  pay  and  what 
defendant  agreed  to  pay;  and  evidence  that 
the  rate  subsequently  increased  is  imma- 
terial. 

Where  defendant  refused  to  receive  policies 
of  insurance  which  plaintiff  had  contracted  to 
furnish,  evidence  of  the  expense  to  plaintiff 
of  maintaininfr  an  automatic  sprinkler  and  of 
causing  it  to  be  regularly  inspected,  had  the 
insurance  been  perfected,  is  not  admissible  in 
reduction  of  plaintiff's  damages,  when  by  the 
contract  defendant  agreed  to  keep  such 
sprinkler  in  repair,  and  the  plaintiff,  though 
paying  the  costs  of  one  month's  inspection, 
was  not  in  fact  liable  therefor. 

TORNADO. 

Hartford  Fire  v.  Xelmi,    Kan.    S.  V.   67 
P.  li.  UO. 
Hail  A  policy  of  insui-ance   which   in- 

Damaok  demnitied  the  insured  "against  all 
such  immediate  loss  or  damage 
sustained  by  the  assured  as  may  occur  by 
tornadoes,  cj'clones,  and  windstorms,"  and 
which  provides  that  the  insurance  company 
shall  not  be  liable  for  any  loss  or  damage 
occasioned  by  hail,  and  that  the  jwlicy  is 
intended  to  cover  such  loss  only  as  shall 
result  directly  from  tornadoes,  cyclones,  or 
windstorms,  does  not  cover  a  loss  occasioned 
by  the  breaking  of  windows  by  hail,  although 
such  loss  would  not  have  occurred  had  not  the 
hail  been  driven  against  the  windows  \)y  a 
high  wind. 

MARINE. 

Mannheim  Inn.  Co.  v.  Hollander,   U.  »N.  IJ. 

C.  112  F.  B.  5i9. 
Notice         Insurance   brokers,   who   under- 
TO  take    to    procure    insurance    for   a 

Brokeus  shipping  agent  or  a  shipowner,  and 
do  so.  placing  it  with  different  com- 
panies, while  they  are  agents  for  one  of  the 
companies  issuing  a  policy  for  the  collection 
of  the  premiums,  are  not  its  agents  in  respect 


to  matters  connected  with  the  issuance  of  the 
policy,  but  the  agents  of  the  insured,  and  no- 
tice to  them  that  the  application,  though  in 
the  name  of  the  agent,  was  made  on  behalf  of 
the  shipowner,  does  not  bind  the  company, 
which,  in  the  absence  of  actual  knowledge  of 
such  fact,  is  justified  in  issuing  the  policy  in 
the  name  of  the  applicant,  and  in  treating 
him  as  the  insured. 

LiAnii.iTY        Respondent  conducted  business 
roil  as  a  shipping  agent,  and  was  also 

PitKMiiMS  president  and  principal  stock- 
holder in  a  steamship  company, 
the  office  of  the  two  concerns  being  together. 
Insurance  brokers  applied  to  libelant  in 
respondent's  name  for  insurance,  and  a  policy 
was  i.ssued  in  his  name  covering  shipments  on 
certain  vessels  of  the  company  between  cer- 
tain ports  for  a  year,  "on  account  of  whom  it 
may  concern,"  loss,  if  any,  payable  to  re- 
spondent or  order.  Held,  that  respondent 
could  not  avoid  liability  for  premiums  earned 
under  such  policy  on  the  ground  that  the  in- 
surance was  in  fact  effected  on  behalf  of  the 
steamshipcompany,  and  that  he  had  no  insur- 
able interest,  the  terms  of  the  policy  being 
sufficiently  broad  to  entitle  the  company  to 
avail  itself  of  the  benefit  of  the  insurance  if  a 
loss  had  occurred,  and  respondent,  moreover, 
having  an  insurable  interest  in  the  risks 
covered  by  reason  of  his  large  holding  of  the 
company's  stock. 

Liability        In  the   absence  of  proof  of  the 
OK  existence  of  a  usage,  such  as  pre- 

AssuKEi)  vails  in  England,  that  a  marine 
insurance  broker  who  procures  a 
policy  of  insurance  for  a  client  is  alone  liable 
to  the  underwriter  for  payment  of  the  pre- 
mium thereon,  and  must  himself  look  to  the 
assured,  the  ordinary  rule  governs  in  this 
country,  and  the  assured  becomes  the  debtor 
of  the  underwriter  for  such  premiums. 

LIFE. 

Lerdi  et  al.  v.  Frenlel  et  a?.,   N.   Y.  S.  C 

Benefioiakies  Where  a  life  policy  was 
payable  to  the  wife  of  the 
insured  on  the  death  of  her  husband  and  to 
lier  children  if  she  died  before  him,  and  the 
husband  died  after  the  wife,  only  such  of  the 
children  as  survived  her  can  take,  and  the 
issue  of  a  child  dying  before  her  is  excluded. 

Welh  V.  Vermont  Life  Ins.  Co.,  Ind.  A.  C, 

62  N.  E.  R.  501. 
FoKi'EiTruE       Statements  not  amounting  to 

fraud  or  mistake,   made  by  an 
insurance  agent  during  the  negotiations  for 
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a  policy,  are  not  available  to  vary  the  terms 
of  a  written  contract  subsequently  entered 
into,  in  which  such  negotiations  are  merjied. 
Where  a  life  insurance  policy  stipulates  for 
annual  premiums,  and  forfeiture  if  not  then 
paid,  but  that  after  three  payments  the  in- 
sured may  return  the  policy  within  six 
months  after  default,  and  receive  a  paid-up 
policy  for  a  stated  amount,  the  right  to  such 
paid-up  policy  is  lost  by  an  unexcused  delay 
in  demanding  it  until  after  such  six  mouths 
has  expired. 


Elgar  V.  Equitahle  Life  Assur.  Soc, 
is.  C.  SS  N.  W.  B.  927. 


Wis. 


Grandchild  Not  Where  a  life  policy  was 
A  Beneficiaky  payable  on  the  death  of 
insured  to  his  wife,  if  liv- 
ing-, and,  if  not,  to  his  children,  but,  if  none, 
then  to  insured's  executors,  administrators, 
or  assigns,  and  the  insured  was  survived  by 
a  son  and  the  child  of  a  deceased  daughter, 
the  provision  as  to  disposition  in  the  event  of 
the  survival  of  no  children  showed  a  purpose 
that  neither  grandchildren  nor  representa- 
tives of  a  deceased  child  should  take,  and  the 
son  was  entitled  to  the  entire  proceeds  of  the 
policy. 

Priestly  v.  rrovident  Sav.  Co.,  U.  S.  C.  C. 

112  F.  R.  i'71. 
DiuECTiON  OF  Although  a  plaintiff  makes 
Verdict  out  a  prima  facie  case,  so  as  to 
devolve  upon  the  defendant 
the  burden  of  proving  a  defense  pleaded  by 
him,  the  burden  of  proof  upon  the  whole  case 
remains  with  the  plaintiff  to  establish  his 
right  of  recovery ;  and,  if  the  evidence  as  a 
whole  is  insufficient  to  support  a  verdict  in 
his  favor,  it  is  the  duty  of  the  court  to  direct 
a  verdict  for  defendant. 

False  Statement  A  false  statement,  in  an 
IN  Application  application  for  life  insur- 
ance, in  relation  to  the 
last  time  the  applicant  was  treated  by  a 
physician,  and  the  disease  for  which  ho  was 
last  treated,  which  was  both  a  warranty  and 
a  representation  material  to  the  risk,  is  fatal 
to  a  recovery  on  the  policy,  and  justifies  the 
direction  of  a  verdict  for  defendant  in  an 
action  thereon. 

Tomsecek  ct  al.  i\  Travelers  Ins.  Co.,  Wis., 
S.  C.  88  N.  W.  R.  1013. 

Agent's  Where  a  life  policy  provided 

Autuouitt    that  it  should    not   take    effect 

unless    the   first    premium    was 

paid    while   the  insured  was  in  good   health, 


and  the  agent  of  the  insurer  agreed  to  accept 
goods  from  insured's  meat  market  in  payment 
of  the  premium,  but  insured  died  before  any 
such  goods  were  delivered  to  the  agent,  the 
agent's  agreement  was  beyond  the  scope  of 
his  authority,  and  was  not  a  waiver  of  the 
condition  as  to  payment. 

In  the  lower  court  the  jury  found  specially 
as  follows:  It  was  agreed  between  Tomsecek 
and  Webb,  defendant's  agent,  that  the 
former  should  take  out  a  policy  in  said  com- 
pany and  that  the  first  premium  thereon 
should  be  paid  by  applying  what  was  then 
due  and  what  might  become  due  from  said 
agent  to  the  firm  of  Enright  &  Tomsecek 
thereafter  for  meat,  etc.,  furnished  by  them 
to  him.  The  policy  was  mailed  to  Tomsecek 
in  fulfillment  of  said  agreement.  It  was  not 
agreed  between  the  agent  and  Tomsecek  that 
the  policy  should  not  be  in  force  until  Tomse- 
cek had  an  opportunity,  after  it  was  written 
up,  to  examine  and  accept  it. 

Thereafter  the  jury,  by  direction  of  the 
court,  rendered  a  general  verdict  in  favor  of 
plaintiffs  for  the  face  of  the  policy  less  $32  to 
cover  the  first  premium  and  interest  upon  the 
balance,  making  $1,153. 

The  equities  would  appear  to  be  with  the 
plaintiff;  but  the  supreme  court,  as  above 
stated,  ruled  in  favor  of  the  defendant 
Travelers. 

Helderbrandt  v.  Ames  et  al.,  Tex.  C  C  A., 

66  S.  W.  R.  128. 
SuKvivousHip  Insured  and  the  beneficiary, 
who  was  the  wife  of  insured, 
both  perished  in  a  flood  which  swept  over  a 
city;  and,  in  a  suit  by  the  administrator  of 
the  beneficiary,  he  sought  to  show  that  his 
decedent  had  survived  the  insured.  It  ap- 
peared that  on  the  day  of  the  storm  in.sured 
had  started  out  in  a  wagon,  saying  that  he 
was  going  home  to  get  his  wife;  and  about  4 
o'clock,  while  the  storm  was  raging,  a  wit- 
ness saw  the  wagon  going  along  a  street  in 
which  the  water  was  running  as  high  as  the 
horse's  belly,  the  horse  moving  as  though  he 
were  being  driven  ;  but  witness  could  not  see 
whether  there  was  any  one  in  the  wagon. 
The  house  where  the  beneficiai-y  lived  was 
not  blown  down  or  washed  away  until  about 
7:30.  Held,  that  the  evidence  was  insuffi- 
cient to  raise  an  issue  as  to  the  survivorship. 
Where  a  life  policy  provided  that  it  should 
be  payable  to  a  certain  beneficiary,  if  living, 
otherwise  to  the  executors  of  the  insured,  in 
a  suit  by  the  administrator  of  the  beneficiary 
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against  the  insurance  company  and  the  ad- 
ministrator of  insured  to  recover  the  proceeds 
of  the  policy  the  burden  was  on  plaintiff  to 
show  that  his  decedent  had  survived  the 
insured. 

Sclierar  v.  Prudential  Ins.  Co.,  Neb.  8.  C. 

SS  X.  W.  It.  687. 
Sdiciue  a  condition  in  a  life  insurance 
policy  that  if,  within  three  years 
from  the  date  of  the  policy,  the  insured 
should  die  by  suicide,  sane  or  insane,  the 
liabilltj-  of  the  company  should  be  limited  to 
the  amount  of  the  premiums  paid,  is  valid, 
and  it  is  no  answer  to  such  a  stipulation  that 
the  insured  was  insane,  or  unconscious  of  the 
moral  and  physical  consequences  of  the  act 
which  caused  death. 

Evidence  examined,  and  held  not  to  con- 
stitute a  waiver  of  forfeiture  in  the  policy. 

ASSESSMENT. 

McQuillan    v.  Mutual  J?e.serrf    Fund   Life 
Ass'n,     Wis.  S.  C,  8S  JS\  W.  M-  9i'5. 

Assignment  A  provision  in  a  life  police- 
requiring  assignments  to  be 
made  according  to  certain  rules,  and  with  the 
consent  of  the  insurer,  and  providing  that 
creditors,  as  assignees  of  the  policy,  shall  only 
recover  the  amount  of  the  indebtedness  at 
the  time  of  insured's  death,  together  with 
payments  made  to  the  company  by  the  as- 
signee, and  that  the  policy  shall  be  void  as  to 
all  amounts  in  excess  thereof,  applies  to  an 
assignment  as  collateral  security. 

The  benefit  of  such  clause  is  not  waived  by 
the  insurer  by  assenting  to  an  assignment  to 
a  creditor,  and  the  giving  of  directions  as  to 
the  method  to  be  pursued  In  making  such 
assignment,  when  such  directions  are  In 
accord  with  the  terms  of  the  policy. 

ACCIDENT. 

Glass  V.  Masons^   Fraternal  Ace.  Ass^n,  U. 

s.  a  a,  112  F.  R.  405. 

Knowledge  Where  an  application  for  a 
OF  IxsuKED  policy  of  accldeut  insurance, 
made  by  reference  a  part  of  the 
contract,  did  not  purport  to  state  the  limita- 
tions and  exceptions  defining  the  liability  of 
the  company,  the  applicant  must  be  presumed 
to  have  understood  that  the  policy  issued 
thereon  would  state  more  particularly  and 
fuUj'  the  terms  of  the  contract;  and  when  he 
accepted  the  policy,  and  paid  i)remlums 
thereon  without  objection  for  a  number  of 


years  the  company  will  not  be  estopped  to, 
Invoke  Its  provisions  In  defense  to  an  action 
thereon  because  the  condition  relied  on  was 
not  mentioned  In  the  application,  unless  it  is 
contradictory  of  something  therein. 

VoLUNTAHY  An  accldent  Insurance  policy 
E.M'oscuE  contained  a  provision  that  it 
.should  not  cover  death  or  dls- 
ablllt\'  resulting  from  "voluntary  exposure 
to  unnecessary  danger."  The  Insured  was 
struck  bj'  a  train  and  killed  while  crossing 
the  tracks  in  a  railroad  yard  in  a  city  for  the 
purpose  of  boarding  a  suburban  train  stand- 
ing on  one  of  the  tracks  on  which  he  designed 
to  ride  to  his  home.  The  train  was  standing 
in  the  j-ards  preparatory  to  being  moved  up 
to  the  station,  which  was  some  distance 
away.  The  railroad  company  did  not  invite 
nor  encourage  passengers  to  board  the  train 
at  the  place  where  it  stood,  which  involved 
danger  to  them  in  crossing  tracks  upon  which 
trains  were  constantly  passing;  but  deceased 
and  others,  who  were  employed  in  the 
vicinity,  were  in  the  habit  of  entering  the 
ti-ain  there  for  their  own  convenience,  and  to 
save  a  walk  to  the  station,  to  which  there 
was  a  safe  passage  by  way  of  a  viaduct  over 
the  tracks.  Held,  that  the  death  of  the 
insured  was  the  result  of  his  voluntarily 
exposing  himself  to  an  unnecessary  danger, 
which  defeated  the  right  to  a  recovery  on  the 
policy. 

FIDELITY. 

Guarantee     Covxpany     of     North     America    v. 

Mechanics^  Savings  Banh  &  Trust  Company, 

U.  S.  S.  C.  22  S.  C.  R.  12-t. 

Terms  of  The  rule  that  of  two  constructions  of 
Contract  a  bond  executed  by  a  guarantee  com- 
pany to  secure  a  bank  against  defalca- 
tion by  an  employee,  the  one  favorable  to  the  bank, 
it  cou.si.stent  with  the  objects  for  which  the  bond 
was  given,  must  be  adopted,  cannot  be  availed  of 
to  refine  away  terms  of  a  contract  expressed  with 
sufficient  clearness  to  convey  the  plain  meaning  of 
the  parties,  and  embodying  requirements,  compli- 
ance with  which  is  made  the  condition  to  liability 
thereon. 

Knowledge  of  The  failure  of  a  bank,  upon  its 
Speculation  officers  being  told  that  its  teller 
was  speculating,  to  notify  at 
once  the  guarantee  company  which  was  on  the 
teller's  bond,  of  such  information  as  it  had,  will 
defeat  a  recovery  on  such  bond  for  defalcation 
after  the  information  was  received  by  such  offi- 
cers, where  such  bond  provided  that  the  bank 
should  at  once  notify  the  company  on  Its  "becom- 
ing aware"  that  the  teller  was  engaged  in  specula- 
lion  or  gambling. 
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Concealment  Negative  answers  by  the  presi- 
dent of  a  bank  to  the  questions  in 
a  statement  or  declaration,  in  reliance  on  which  a 
guarantee  company  executed  a  bond  insuring  the 
bank  against  defalcation  by  its  cashier,  "Have 
you  known  or  heard  anything  unfavorable  as  to  his 
habits  or  associations,  past  or  present?"  "Or  of 
any  matters  concerning  him  about  which  you  deem 
it  advisable  to  make  inquiry?" — when  he  had  heard 
that  such  employee  had  been  speculating,  will 
defeat  any  recovery  on  such  bond,  which  provided 
that  any  misstatement  of  any  material  tact  in  the 
declaration  should  invalidate  it. 

Qtrstairs  et  al.   v.    American   Bonding  & 
Trust  Co.,  U.  S.  a  C,  112  F.  E.  620. 

False  Statements        Where  a  fidelity  insur- 
OF  Emploteu  ance  policy  provided  that 

statements  theretofore 
or  thereafter  made  by  the  employer  relative 
to  the  subject  of  the  risk  should  constitute  an 
essential  part  and  form  the  basis  of  the  con- 
tract, and  to  secure  renewal  of  such  policy 
the  employer  certified  that  on  a  certain  day 
the  books  and  accounts  of  the  employe  were 
examined,  and  found  correct,  and  all  moneys 
handled  by  him  accounted  for,  and  that 
nothing  was  known  affecting  unfavorably  his 
title  to  confidence,  when  in  fact  no  examina- 
tion of  his  books  or  accounts  had  been  made 
for  nearly  a  year  prior  to  the  date  stated,  and 
he  was  on  such  date  a  defaulter  in  a  large 
sum,  as  a  cursory  examination  of  his  books 
would  have  shown,  the  renewal  of  such 
policy,  based  on  such  certificate,  was  void. 


United      States      Svipreme      Covirt      De- 
cision. 

In  Northern  Assurance  Co.  v.  Building  & 
Loan  Association  the  United  States  supreme 
court  recently  held,  touching  agent's  author- 
ity: 

"It  is  reasonable  for  insurance  companies  to 
make  it  a  matter  of  condition  in  their  policies  that 
their  agents  shall  not  be  deemed  to  have  authority 
to  alter  or  contradict  the  express  terms  of  the 
policies  as  executed  and  delivered;  that  where  Are 
insurance  policies  contain  provisions  whereby 
agents  may,  by  writing  indorsed  upon  the  policy 
or  by  writing  attached  thereto,  express  the  com- 
pany's assent  to  other  insurance,  such  limited 
grant  of  authority  is  the  measure  of  the  agent's 
power  in  the  matter,  and  where  such  limitation  is 
expressed  in  the  policy,  executed  and  accepted, 
the  assured  is  presumed,  as  matter  of  law,  to  be 
aware  of  limitation;  that  insurance  companies 
waive  forfeiture  caused  by  nonobservance  of  such 
conditions;  that  where  waiver  is  relied  upon,  the 
plaintiff  must  show  that  the  company,  with  knowl- 
edge of  facts  that  occasioned  the  forfeiture,  dis- 
pensed with  the  observance  of  the  conditions; 
that  where  the  waiver  relied  on  is  the  act  of  an 


agent,  it  must  be  shown  that  either  the  agent  had 
express  authority  from  the  company  to  make  the 
waiver,  or  that  the  company  subsequently,  with 
knowledge  of  the  facts,  ratifled  the  action  of  the 
agent." 

Life. 

"W^yman's  Address. 

Address  of  W.  D.  Wyman,  President  Nation- 
al Association,  Before  the  Indianapolis 
Association  of  Life  Underwriters,  Tues- 
day Evening,  Jan.  28,  1902. 
Some  one  has  said,  "A  man's  business  is 
his  part  of  the  world's  work,  his  share  of  the 
great  activities  which  render  society  possi- 
ble; he  may  like  it  or  dislike  it,  but  it  is 
work,  and  as  such  requires  application,  self- 
denial  and  discipline."  The  great  profession 
or  business  in  which  we  are  engaged  is  work, 
which,  if  properly  done,  requires  of  us  appli- 
cation, self-denial  and  discipline.  It  bi-eeds 
the  keenest  competition  and  has  brought  into 
activity  and  cultivated  to  a  high  degree  the 
dormant  talents  of  many  men  enlisted  in  it. 
To  the  prosecution  of  this  work  unhappily 
have  come  many  men  and  many  methods  that 
fall  far  below  the  ideals  embodied  in  the 
beneficence  of  the  vocation,  but  happily  have 
come  many  more  men  of  high  and  noble 
character,  in  whose  hands  rest  the  great  re- 
sponsibility for  the  future  conduct  of  the 
business. 

VVe  represent  that  department  of  our  com- 
panies that  has  to  deal  directly  with  the  peo- 
ple, and  the  people  are  sure  to  place  just  such 
an  estimation  on  our  business  and  on  us  who 
prosecute  it  as  we  may  establish.  If  it  be 
conducted  along  upright,  manly  lines,  they 
will  look  upon  our  respective  companies  as 
honorable,  prudent  and  desirable  in  which  to 
insure.  If  we  practice  unclean  methods 
sooner  or  later  the  public  will  discover  them 
and  measure  our  companies  as  they  measure 
us.  In  other  words,  the  business  which  we 
represent  will  never  be  higher  in  the  public 
mind  than  the  character  of  those  who  repre- 
sent it. 

It  has  been  said  that  life  insurance  is 
almost  God-inspired  and  its  purpose  almost 
divine.  If  we  will  each  but  live  as  near  as 
possible  to  the  standard  to  which  the  busi- 
ness itself  will  lead  us,  there  will  never  be 
any  further  question  as  to  its  conduct.  Are 
we  not  all  working  in  one  vast  army  for  the 
accomplishment  of  one  result  J  Are  we  not 
the  friend  of  the  rich  and  the  poor,  the  widow 
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and  the  orphan,  who  oiio  and  all  bless  us  as 
they  reap  the  fruits  of  our  labor? 

The  task  of  the  hour  is  not  so  momentous  as 
some  would  have  us  believe.  The  evils  of 
the  field  have  been  g-reatly  magnified.  Many 
of  us  are  loo  quick  when  defeated  to  accuse 
our  competitor  of  evil  practices  of  which  very 
often  he  is  not  puilty.  Only  recently  it  came 
to  my  knowledge  that  two  agents  in  one  of 
our  great  cities  on  comparing  notes  learned 
that  a  prospective  applicant  had  told  each  of 
them  that  the  other  would  rebate  his  com- 
mission while  in  reality  neither  of  them  had 
offered  a  rebate  and  the  applicant  had  told 
this  story  that  he  might  secure  one.  It  is  my 
opinion  that  many  of  the  rumors  that  we 
hear  with  reference  to  the  evil  practices  of 
the  field  are  founded  ou  rumor  and  not  upon 
fact. 

Temptation  may  at  times  urge  us  to  do  tha 
which  is  wrong,  b)it  to  overcome  that  tempta- 
tion is  to  make  us  stronger  to  resist  the  next, 
Would  that  I  might  be  able  to  convince  all 
the  good  men  in  the  field  that  only  that 
business  is  worth  transacting  tlhat  is  prop- 
erly done.  Gentlemen,  the  trouble  with 
many  of  us  is  we  are  too  weak;  that  which 
we  need  to  cultivate  to  perform  this  task  of 
the  hour  is  more  moral  strength,  a  stiffer 
backbone,  the  habit  of  .stlindiug  up  like  men 
and  saying  to  the  tempter,  "no,"  sticking  to 
it,  then  the  task  will  be  performed. 

If  we  will  but  work  unitedly  on  a  high 
plane  our  associations  will  make  us  better 
men  and  with  that  will  come  a  greater  world 
for  us,  for  our  fellow  workers,  for  our  families. 
and  a  greater  comprehension  of  the  benefi- 
cence of  life  insurance.  Let  us  not  waste 
our  time  discussing  our  aches  or  our  pains  or 
regulating  one  another,  but  awaken  to  the 
full  realization  that  it  is  good  business  for  our 
companies,  for  our  policyholders  and  for  our- 
selves to  do  right  and  conduct  our  business  in 
an  absolutely  upright  manner.  Let  me  em- 
phasize that  by  combined  unselfish  effort 
infinite  good  will  be  accomplished  by  our 
association.  Its  influence  will  soften  sense- 
less, cruel  competition,  which,  if  persistently 
pursued,  means  loss  to  the  agent,  loss  to  the 
company,  loss  to  the  insured  and  impairment 
of  our  business. 


Mutual    Reserve  Delays    Its  Libel  Suit. 

The  criminal  libel  suit  against  Franklin  of 
the  Interview,  brought  on  complaint  of  the 
president  of  the  Mutual  Reserve  Fund  Life 
Association,  was  postponed  by  the  prosecu- 
tion, though  defendant  was  ready  for  trial. 


A  BanKrvipl's     Interest  in  Policies    Up- 
on   His    Life. 

[From  the  Review.] 

New  York,  Nov.  6,  1901.— 1.  I  have  an  endow- 
ment policy  on  my  life  payable  to  myself  at 
miiturity,  or  lo  my  wife  in  case  of  my  prior  death 
1  !im  a  bankrupt.  What  interest,  if  any,  have  my 
creditors  in  this  polic'yr 

2.  I  also  have  a  life  policy,  of  course  only  pay- 
able at  my  death,  also  payable  to  my  wife,  but 
with  a  proviso  in  it  in  case  of  her  death  before 
mine,  her  interest  is  to  revert  to  my  estate.  Have 
my  creditors  any  interest  in  this  policy?     c.  w.  A. 

Reply. — 1.  The  interest  in  the  first  policy 
described  by  our  correspondent,  as  we  inter- 
pret the  Bankrupt  law,  will  pass  to  the 
trustee  in  bankruptcy  of  the  person  insured. 
Section  70  of  the  Act  provides  that  the 
trustee  of  the  estate  of  a  bankrupt  shall  be 
vested  by  operation  of  law  with  certain 
classes  of  property,  the  classification  being 
broad  enough,  apparently,  to  cover  a  policy  of 
this  kind.  This  impression  is  strengthened 
by  the  last  clauses  of  the  section  which  pro- 
vide that  "when  any  bankrupt  shall  have  any 
insurance  policy  which  has  a  cash  surrender 
value  payable  to  himself,  his  estate,  or  per- 
sonal representatives,  he  may,  within  thirty 
days  after  the  cash  surrender  value  has  been 
ascertained  and  stated  to  the  trustee  by  the 
company  issuing  the  same,  pay  or  secure  to 
the  trustee  the  sum  so  ascertained  and 
stated,  and  continue  to  hold,  own  and  carry 
such  policy  free  from  the  claims,  of  the  cred- 
itors participating  in  the  distribution  of  his 
estate  under  the  bankruptcy  proceedings, 
otherwise  the  policy  shall  pass  to  the  trustee 
as  assets." 

2.  The  legal  title  to  the  second  policy,  we 
think,  would  not  pass  to  the  trustee  in  bank- 
ruptcy. Here  the  legal  title  is  in  the  wife, 
and  the  husband,  or  his  estate,  has  but  a 
secondary  and  contingent  interest  in  it.  Sec- 
tion (i  of  the  Bankrupt  law  provides  for  allow- 
ing to  a  bankrupt  all  exemptions  to  which  the 
laws  of  the  state  of  his  domicile  entitle  him. 
And  it  is  expressly  provided  by  law  in  this 
state  that  when  a  husband's  life  is  insured  in 
his  wife's  behalf  "she  is  entitled  to  receive 
the  insurance  money,  payable  by  the  terms  of 
the  policy,  as  her  separate  property,  and  free 
from  any  claim  of  a  creditor  or  representative 
of  her  husband,  except  that  where  the  pre- 
mium actually  paid  annually  out  of  the  hus- 
band's property  exceeds  SSfK),  that  portion  of 
the  insurance  money  which  is  purchased  by 
excess  of  premiums  above  J.'iOO  is  primarily 
liable  for  the  husband's  debts.  The  policy 
may  provide  that  the  insurance,  if  the  mar- 
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ried  wom.an  dies  before  it  becomes  due  and 
without  disposing  of  it,  shall  be  paid  to  her 
husband  or  to  his,  her  or  their  children,  or  to 
or  for  the  use  of  one  or  more  of  those  persons. 

THE  LIFE  INSURANCE  POLICY  OP  A  BANKRUPT  MAY 
BE    ASSETS. 

New  York,  Nov.  11,  1901.— In  a  recent  reply  you 
say  "within  thirty  days  after  cash  surrender  value 
has  been  ascertained"  etc.,  the  policy  of  a  bank- 
rupt shall  go  to  the  creditors.  Tf  this  policy  is 
payable  tome  at  maturity  of  the  endowment  and 
to  my  wife  in  case  of  my  prior  decease,  if  I  turn 
this  policy  over  to  my  creditors  (which  I  am  forced 
to  do  or  pay  them  a  stated  sum  after  the  policy  is 
in  the  possession  of  my  creditors),  and  I  should  die 
before  the  maturity  of  the  endowment,  can  my 
creditors  collect  the  amount  due  them  at  the  time 
of  my  bankruptcy?  c.  w.  A. 

Reply. — Section  70  of  the  Bankruptcy  Law 
provides  that  the  trustee  shall  be  vested 
with  the  title  of  the  bankrupt,  as  of  the  date 
he  was  adjudged  a  bankrupt,  *  *  to 
all  ''property  which  prior  to  the  filing  of  the 
petition  he  could  by  any  means  have  trans- 
ferred or  which  might  have  been  levied  upon 
and  sold  under  judicial  process  against  him." 
As  to  insurance  policies  payable  to  the 
bankrupt  the  section  contains  this  further 
proviso:  "When  any  bankrupt  shall  have  any 
insurance  policy  which  has  a  cash  surrender 
value  payable  to  himself,  his  estate,  or  per- 
sonal representatives,  he  may,  within  thirty 
days  after  the  cash  surrender  value  has  been 
ascertained  and  stated  to  the  trustee  by  the 
company  issuing  the  same,  pay  or  secure  to 
the  trustee  the  sum  so  a.scertained  and 
stated,  and  continue  to  hold,  own  and  carry 
such  policy  free  from  the  claims  of  the  cred- 
itors participating  in  the  distribution  of  his 
estate  under  the  bankruptcy  proceedings, 
otlierwise  the  policy  shall  pass  to  the  trustee 
as  assets."  Such  a  policy  as  our  correspond- 
ent has  reference  to  falls  within  this  descrip- 
tion. It  is  payable  primarily  to  the  insured 
and  only  contingently  to  his  vridow.  In  such 
a  case,  if  the  bankrupt  did  not  take  ad- 
vantage of  the  proviso  quoted,  title  to  the 
insurance  policy  would  pass  to  the  trustee, 
together  with  the  bankrupt's  other  property, 
and  it  would  be  immediately  turned  into  cash 
for  distribution  among  the  creditors. 


**Poor  Closers." 

VVriting  of  finishing  the  work,  reminds  me 
how  hard  it  is  to  close  up  a  job  in  life  insur- 
ance, or  anything  else.  Few  men  have  grit 
enough  to  be  "closers."  They  begin  with 
enthusiasm  and  proceed  with  energy  only, 
too  often,  to  quit  endeavor  too  early.  History 
gives  us  notable  examples.  One  hundred  and 
twenty-five  years  ago  this  month  Sir  William 
Howe  chased  Washington  across  the  Jerseys 
as  far  as  Bordentovvn.  The  Colonial  army 
was  almost  crushed  and  the  Revolution  would 
probably  have  ended  had  Howe  been  a 
"closer,"  but  he  stopped  pursuit  when  Wash- 
ington's army  could  have  been  annihilated. 
Content  with  the  chase  he  failed  to  continue 
to  the  capture.  A  few  days  later  Washington 
turned  on  him  and  the  battle  of  Fort  Wash- 
ington, soon  to  be  celebrated,  was  the  result. 

Another  poor  "closer"  was  Halleck,  in  1862. 
Corinth,  Memphis  and  New  Orleans  were  in 
the  hands  of  the  Federals.  Halleck  and  a 
vast  victory-intoxicated  army  faced  Beaure- 
gard's shattered  host.  In  one  direction 
Vicksburg,  in  another  Chattanooga,  were 
ready  to  be  taken.  The  war  was  almost  over 
if  Halleck  acted.  But  he  failed  to  close.  He 
lay  quiet,  wiring  Pope  to  follow,  but  not 
fight,  the  enemy.  Then  Bragg  turned  and 
wrested  from  Halleck  and  the  Federal  forces 
all  they  had  gained.  The  flood-tide  of  war 
rose  once  more  and  the  end  was  far  away. 
Howe  and  Halleck  flunked  at  the  finish  or 
American  history  would  be  differently  writ- 
ten.— The  Security  Agent. 


Ax  tKe  Head  of  tHe  Procession. 

Oakland,  February  38,  1902. 
The  Coast  Review  keeps  at  the  head  of  the  pro- 
cession as  a  most  valuable  and  instructive  in- 
surance journal.  I  have  been  a  subscriber  since 
the  first  issue,  and  expect  to  continue  one  as  long 
as  I  am  in  the  business.  Yours  truly, 

R.  A.  Magill,  Dis.  Mgr. 


As  a  solicitor  or  a  general  agent  have  you 
been  wearied  sometimes  by  the  apparently 
exacting  requirements  of  the  home  ofBce 
rules?  Does  it  not  seem  to  you  that  some 
rules  might  be  done  away  with  altogether 
and  others  materially  modified — to  the  in- 
creased convenience  and  satisfaction  of  the 
agent*  Then  remember  that  the  new  rules 
which  you  would  formulate,  from  your  more 
limited  point  of  view,  would  possibly  be  quite 
as  unsatisfactory  to  other  agents,  and  al- 
together impracticable  applied  to  the  busi- 
ness as  a  whole.  The  men  in  the  home  office 
have  been  in  the  business  for  some  time. 
Their  experience  has  been  more  extended 
than  yours,  their  conclusions  are  safer,  their 
final  judgment  better.  All  the  objections 
that  arise  in  your  mind,  all  the  expedients 
that  you  would  tr.v,  all  the  modifications  that 
you  would  make,  have  long  since  been  con- 
sidered, tried  or  passed  upon  by  them. — Life 
Ins.  Independent. 
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Elqviitable  L,ife  Assurance  Society. 

OUBAT  GAINS  IN  I'JOl,  IN  ASSETS,  SflU'LUS, 
INCOME,  NEW  BUSINESS  AND  AMOUNT  IN 
FORCE — AT   THE   HEAD    IN    CAl.IFOKNIA. 

The  forly-seconii  annual  slatenienl  of  the 
Equitable  Life  Assurance  Society  of  the 
United  States  presents  some  wonderfully 
large  totals,  as  usual;  but  it  Is  only  by  a 
comparison  of  the  figures  of  January  '02  and 
January  "01  that  we  can  realize  the  great 
progress  made  by  the  society  in  twelve 
months. 

SOME  OF  THE  PRINCIPAL  GAINS   IN   1901. 

Gross  assets $  ;«l,(«9,72(l..'?-l 

Increase 26,441, 656.8.=i 

Gross  surplus 71,726,797.(16 

Increase .'S,279,041.U5 

Premium  income 48,712,f»2.67 

•       Increase 3,,'i92,8fi,S,98 

Interest,  rents,  etc 15,662,6(13.27 

Increase 2,974,61U.98 

Total  income 64,374,616.94 

Increase 6,367,474.96 

Surplus  earned 9,(121, .•i6().62 

Increase •  369,a59,73 

Divii1en(Js  to  policyholders 3,742,519.57 

Increase 2611,878.92 

Total  payments  to  policyholders  .   .  27,714,621.42 

Increase 1,748,622.12 

Amount  laid  by  (Saved) 2.i,.Wl, 6(13.93 

Increase 3,757,439.46 

New  business 245,912,II87.(_10 

Increase 38,825,844.(1(1 

Insurance  in  force 1,179,276,725  (Kl 

Increase 62,4()1,67S,(KI 

A  glance  at  these  gains  saves  any  need  of 
comment  or  analysis.  They  tell  a  powerful 
stor.v  of  growth  and  prosperity.  The  gross 
surplus  of  nearly  $72,0(10,000  and  the  gross 
assets  of  more  than  ^«1, 000, 000  assets  are 
equally  significant. 

The  expense  rate  declined  from  17.74  per 
cent,  in  1900  to  17.33  per  cent,  in  1901. 

The  average  rate  of  interest  earned  was 
larger  in  lltOl  than  during  the  previous  year. 

The  surplus  earned  in  1001  was  more  than 
nine  millions  of  dollars,  a  large  increase  over 
that  of  the  previous  year. 

The  increase  in  surplus  was  over  live  and 
one-quarter  millions,  notwithstanding  the 
payment  of  nearly  three  and  three-quarter 
millions  in  dividends  to  policyholders. 

During  the  last  ten  years  the  Equitable  has 
paid  ?2(),0.")ii,.'j81.!)9  in  dividends  to  its  policy- 
holders. 

The  conservatism  with  whii'h  the  actuaries 
of  the  society  have  made  the  valuation  of  its 
policies  is  shown  by  the  fact  that  the  reserve 


liability  as  computed  by  them  is  larger  this 
year — as  it  has  always  been— than  the  in- 
dependent valuation  made  by  the  New  York 
insurance  department. 

In  California  the  Equitable,  under  the 
management  of  A.  M.  Shields,  is  at  the  head 
in  new  business  written  in  the  state  in  1901. 


Important    Decision    Against    tHe     Mu- 
tual Reserve  Kund. 

In  the  case  of  Hon.  A.  R.  Angers  against 
the  Mutual  Reserve  Fund  Life  Association, 
judgment  has  been  given  in  Canada  for  plain- 
tiff for  the  whole  amount  of  premiums  he  paid 
in  while  a  member,  plus  interest  thereon. 

Plaintiff  took  out  a  certificate  in  the  associ- 
ation in  1SS5  for  §10,000,  and  one  in  1887  for 
the  same  amount.  The  court  ruled  that  he 
had  been  induced  to  do  so  on  misstatements. 
Among  the  claims  set  forth  in  the  associa- 
tion's printed  literature  was  this: 

That  the  reserve  fund  was  so  constituted  that 
there  could  be  no  increase  with  age  in  the  rates 
charged,  and  that  the  rates  could  not  increase 
be.vond  the  maximum  fixed  in  the  tables  sub- 
mitted. 

In  1895  the  rates  were  raised  to  a  consider- 
able extent.  The  plaintiff  had  received  in 
April,  1891,  a  bond  for  $L'18  98  applicable  to 
any  increase  in  payment  during  the  fifteen 
years,  and  others  were  to  come  at  the  end  of 
every  five  years.  These  were  sufficient  to 
cover  the  advances  of  $1.'!  SO  and  $14.70,  and 
the  court  held  that  the  insured  had  a  right  to 
believe  in  the  honesty  and  good  faith  of  the 
insurer,  especially  as  the  association  had 
continued  to  issue  hopeful  and  deceitful 
statements. 

When  should  competition  cease  among  life 
insurance — gentlemen? 

Seth  a.  Mattisox,  formerly  actuary  for  the 
New  York  Life,  died  in  Los  Angeles  last 
month,  aged  83. 

Moke  and  more,  the  contents  of  the  Coast 
Review's  life  department  will  be  for  the  life 
insurance  worker. 

We  have  no  use  for  men  who  constantly 
hunt  around  for  what  they  regard  as  flaws  or 
weak  points  in  their  own  company,  its  man- 
agement or  its  contracts,  and  then  sit  down 
and  discuss  the  same  with  some  other  agent 
who  in  all  probability  is  entirely  satisfied 
and  has  no  troubles  of  his  own,  but  is  made  to 
listen  to  the  troubles  of  the  other  fellow  who 
is  prepared  to  extol  the  virtues  of  everything 
outside  of  his  own  connections. — Tarbell. 


■STRONGEST   IN  THE  WORLD." 


THE    EQUITABLE    LIFE 
ASSURANCE  SOCIETY 


OF  THE  UNITED  STATES. 


Outstanding    Assurance,  Dec.    31st,    1901  .  .  $1,179,276,725.00 

New  Assurance  Issued    in    1901 245,912,087.00 

Income    in    1901 64,374,605.94 

As.sets    December    31,    1901 331,039,720.34 

Assurance    Fund  and  all  other    Liabilities  .  .  259,910,678.28 

Surplus 71,129,042.06 

Paid  Policyholders  in  1901 27,714,621.42 


JAMES  W.  ALEXANDER.  Presiden' 
JAMES  H.  HYDE,  Vice-President. 
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By  "Wireless  TelegrapH. 

Special  to  the  Coast  Review. 

New  York,  Feb.  10.— There  will  probably 
soon  be  a  change  in  the  general  agency  of  a 
life  insurance  company  for  California. 

Special  to  the  Coast  Review. 

New  York,  Feb.  10. — A  successful  life 
insurance  manager  in  San  Francisco  will  soon 
be  promoted.  His  successor  has  not  been 
named. 

Special  to  the  Coast  Review. 

Hartford,  Feb.  10. — It  is  no  secret  here  that 
the  new  vice-president  of  the  Travelers,  who 
is  a  genuine  life  insurance  man,  is  resolved  to 
shake  up  thing  generally;  there  will  be  a 
number  of  changes,  decapitations,  eU;.  But 
it  will  take  time. 


ing  an  insurance  company  to  insure  people  for 
nothing. — Review,  Loudon. 


OinKelspiel    in  £!.nglanci. 

We  suppose  it  would  be  quite  blasphemous 
on  our  part  to  question  a  decision  of  the  house 
of  lords,  although  it  was  on  a  purely  technical 
point  that  the  decision  in  question  has  gone 
against  the  British  Natural-Premium, 
namely,  that  the  question  of  misdirection 
was  not  raised  before  the  court  of  appeal. 
This  in  the  matter  of  an  action  brought 
against  the  company  to  recover  the  amount  of 
premium  paid  on  a  .£5,000  policy  as  a  result 
of  alleged  misrepresentations  by  William 
Dinkelspiel,  a  duly  authorized  agent  of  the 
company. 

Mr.  Dinkelspiel,  it  was  stated,  offered  a 
seat  on  the  local  board  to  the  plaintiff  as  a 
further  consideration  of  his  taking  out  the 
policy.  The  plaintiff  alleges  he  was  deceived 
by  Dinkelspiel,  and  did  not  get  a  place  on  the 
local  board,  and  therefore  claimed  to  have 
back  the  money  he  had  paid  as  premium  on 
the  policy.  Suppose  now,  that  the  plaintiff 
had  died  before  the  end  of  the  period  for 
which  the  premium  had  been  paid.  Would 
not  his  heirs,  executors  and  assigns  have 
chiinied  at  once  for  the  amount  of  insurance? 
The  decision,  as  it  stands,  practically  made 
the  Natural-Premium  give  a  £5,000  policy  to 
the  plaintiff  absolutely  free  of  cost,  a  de- 
cision, which,  from  a  common-sense  point  of 
view,  seems  to  us  exceedingly  ridiculous. 

But  this  view  of  the  case  does  not  seem  to 
have  been  presented  to  the  house  of  lords, 
whose  only  decision  was  that  a  portion  of  the 
company's  defence  v\as  not  raised  at  the 
proper  time.  Mr.  Dinkelspiel  is  a  man  of 
many  and  varied  parts.  We  should  hardly 
have  thought  it  possible  that  the  courts 
would   sustain  him  to  the  extent  of  compell- 


THe  THree  Larger  G 

The  three  lai-gest  American  li 
report  as  follows  for  January  1 ; 

New  Business 

Equitable 1245,912,087 

Mutual 194,375,000 

New  York 262,443,788 

Assets 

Equitable $831,039,720 

Mutual 353,838,971 

New  York 290,743,38G 


iants. 

fe  companies 

Insurance 

in  Force 

$1,179,376,725 

1,243,503,101 

1,365,369,299 

Surplus 

$71,129,042 

63,186,583 

44,108,722 


rirst-Born  Live  Longjest. 

A  new  periodical,  called  "Biomelrika,"  gives  the 
results  of  an  inquiry  instituted  by  Miss  Mary 
Beeton  and  Professor  Karl  Pearson,  into  a  prin- 
ciple affecting  the  duration  of  human  life.  Every 
one  knows  that  longevity  runs  in  families,  but  it 
was  not  so  well  known  that  the  chances  of  life  of 
the  elder  members  of  a  family  are  greater,  though 
not  very  much  so,  than  those  of  the  younger. 
Figures  are  given  representing  over  1,0U0  cases. 
The  materials  for  the  investigation  were  furnished 
by  the  Society  of  Friends.  The  average  age  of  the 
elder  brothers  was  found  to  be  fl8.56;  the  younger 
brothers  was  54.66.  Thus  there  is  a  difference  of 
four  years  in  favor  of  the  elder  adult  brother  or 
sister,  in  the  matter  of  age,  at  death.  The  inquiry 
was  limited  in  the  first  place  to  pairs,  the  younger 
members  of  which  had  reached  34.  A  second  com- 
parison, in  which  minors  were  included  with 
adults,  gave  corresponding  results.  The  mean 
excess  of  life  in  3,853  pairs  was  4.6  years.  The 
interval  between  the  births  appears  to  exert  some 
influence.  The  net  result  of  the  investigation  is 
stated  thus:  A  brother  born  U)  years  before  an- 
other brother  has  probably  seven  years  greater 
duration  of  life.  A  sister  born  10  years  before 
another  sister  has  probably  about  six  years' 
greater  duration  of  life.  It  is  perhaps  generally 
known  that  the  elder  children  are  stronger  than 
the  younger  children,  in  youth.  This  of  itself 
indicates  greater  longevity. 


**FVeceives  a   Hearty  AA^'elcome.'* 

Grants  Pass,  Or.,  March  1st,  1902. 

1  see  by  the  Coast  Review  of  Feby.,  that  you  ask 
for  the  issue  of  July,  1898.  I  have  been  a  regular 
subscriber  to  the  Coast  Review  since  1894,  taking 
it  through  our  local  news  dealer  here;  and  I  now 
have  the  pleasure  of  sending  you  under  separate 
cover  the  Coast  Review  issued  July,  1898. 

I  consider  the  Coast  Review  one  among  the  best 
insurance  journals  published,  and  it  receives  a 
hearty  welcome  to  my  office,  and  is  read  with  care. 
I  consider  the  Insurance  decisions  published  in  it 
worth  more  than  the  price  of  the  journal,  to  any 
local  agent.  Yours  very  truly, 

J.  A.  Jennings,  Agent. 
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State  Life  Insurance    Company. 

The  management  of  the  State  Life  In- 
siii'anec  Company,  of  Indianapolis,  re- 
cently entertained  its  agents  at  a  banquet 
at  the  Columbia  Club  of  Indianapolis. 
Auditor  Hart  sent  a  oongi'atulatory  letter 
to  the  company,  and  Secretary  Wynu 
gave  approximate  results  of  the  business 
for  1901.  The  figui-es  showed  that  the 
premium  income  for  Decenibei-,  1900,  was 
$93,000.  while  that  of  December,  1901, 
was  $143,000.  The  total  income  for  1900 
was  $664,000.  while  that  of  1901  was  ap- 
pro.ximately  $910,000.  As  evidencing  the 
growth  of  the  company  in  its  relation  to 
the  growth  of  the  State,  it  was  set  forth 
that  the  State  Life  had  received  from 
Indiana  policj'holders  during  the  seven 
yeai's  of  its  operation  $1,000,000  and  from 
the  policyholders  of  other  states  $1,765,- 
000.  During  1901  the  applications  re- 
ceived in  Indiana  were  $l,3r)7.100,  while 
for  1901  they  aggregated  $2,437,650.  The 
State  is  doing  exceeding!}'  well,  and  is 
splendidly  demonstrating  the  Coast 
Review's  assertion  that  there  is  ample 
room  for  a  home  life  insurance  company 
in  every  state  in  the  Union.  The  State 
is  represented  in  California  by  Frank 
McLaughlin,  general  agent. 


A  ^Warm    Letter. 

It  has  been  over  a  year  since  the  re- 
ceipt of  the  following  anonymous  letter 
added  to  the  gaiety  of  this  office.  Now, 
despairing  of  anj'  more  like  communica- 
tions, we  reprint  it  verbatim  for  the 
pleasure  of  othei-s.  We  copy  the  punct- 
uation, spelling,  capitalization  and  para- 
graphing of  the  agent  who  wrote  it,  and 
who  was  afraid  to  atlix  his  name.  It  is  to  be 
hoped,  for  the  honor  of  the  profession, 
that  there  are  few  such  ignoramuses  en- 
gaged in  life  insurance    work. 

Santa  llosa  Aug.  9,  1900. 
S.  F.  Coast  Review 
Having  a  friend  in  the  Insurance  business 
who  calls  my  attention  to  the  frequent  at- 
tacks of  your  blackmailing  sheet,  and  as  I  am 
a  (Life)  Policy  holder  in  the  Travelers  I 
think  your  doing  an  unwise  thing  to  the  Com- 
pany and  it's  Policy  holders,  I  understand  the 


Travelers  Ins.  Comp.  refused  to  be  held  up 
(bj*  you  like  the  Insurance  Company's  in  Kan- 
sas by  the  notorious  McNall  because  the 
Travelers  don't  advertise  with  You,  you  turn 
against  lier,  never  mind  the  Travelers  will 
still  live  after  your  gone,  and  is  as  good  a 
Company  as  any  in  the  land   nevertheless. 

You  can  learn  something  of  a  little  Insur- 
ance paper  called  "Insurance  Opinion"  wich 
fair  to  every  body,  and  exposes  many  things 
of  the  biggest  Company's  "on  earth"  wich 
would  interest  any  Policy  holder,  but  your 
Sheet  don't  say  anything  about  it,  nothing 
like  keeping  up  appearances. 

Your  advertisement  of  the  results  in  a  15 
year  Endowment  in  the  Equitable  reads  very 
nice,  whomany  Policy's  turn  out  that  way, — 
money  will  talk- — 

Your  Paper  don't  talk  free  and  open  be- 
cause the  almighty  Dollar  is  behind  it,  You 
ought  to  sweep  before  Your  own  door  before 
assailing  others. 

A  Policy  holder  of  the  Travelers  Ins.  Co. 
The  best,  hut  not  the  biggest. 

No  tin  tine  Swindlers  a  la  Mutual  Com 
pany's. 


REMARKS   BY   THE   COAST   REVIEW. 

We  can  hardly  blame  this  poor  mas- 
querading fool  for  assuming  that  the 
criticisms  of  the  Travelers  by  this  Jour- 
nal Had  a  bad  inspiration,  since  the  com- 
pany's own  paper  once  foolishly  said 
something  to  the  same  purport,  referring 
to  comments  on  the  company's  refusal  to 
offer  the  Widow  Berliner  anything  on  her 
claim  under  policies  taken  out  by  her 
husband.  The  supreme  court  of  Califor- 
nia took  the  same  view  of  the  widow's 
claim  that  we  did.  The  company's  paper 
then  ci'iticised  the  supreme  coui-t  in  a  dis- 
respectful spirit  which  seemed  anarchistic. 
But  the  company  had  to  pay. 

The  publication  of  the  foregoing  letter 
justifies  us  in  saying  that  the  manager  of 
this  paper  has  never  solicited  an  adver- 
tisement from  the  Travelers  or  any  of  its 
representatives. 


Boise.— F.  S.  Munsell  succeeds  A.  P. 
Wilson  as  cashier  of  the  New  York  Life 
agency.  Wilson  becomes  agency  director 
at  Vancouver,  B.  C,  Munsell  comes  from 
Chicago, 
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Life  Notes. 

The  membership  of  the  A.  O.  U.  W.  in 
Massachusetts  fell  from  59.000  to  3-4,000 
last  year. 

The  fraternal  insurance  societies  g-en- 
erally  are  reducing  the  age  of  entrance 
to  18.  They  must  have  "new  blood." 
This  delays  the  final  bust-up. 

The  State  Life  of  Indiana  has  deposited 
$250,000  with  the  Indiana  auditor,  making 
its  total  deposit  for  the  protection  of 
policyholders  aggregate  $750,000. 

Like  December,  January  was  the  larg- 
est in  the  history  of  the  Northwestern 
Mutual  Life  Ins.  Co.,  except  the  corres- 
ponding month  in  1899,  when  the  3  per 
cent,  basis  and  the  present  rates  were 
adopted. 

What  on  earth  or  elsewhere  is  like 
the  Mutual  Reserve  Fund?  Is  there  any 
other  association  or  company  which 
would  permit  the  Interview  to  cartoon 
and  denounce  it  in  similar  fashion  with- 
out bringing  a  criminal  libel  suit  against 
the  publisher? 

The  Security  Mutual  of  Binghamton, 
N.  Y.,  now  an  old  line  company,  is  likely 
to  open  up  in  the  Pacific  West.  Third 
Vice-Pres.  Moore  Sanborn  has  been  visit- 
ing the  Pacific  Coast.  This  company 
asked  its  agents  for  $1,670,000  business  in 
December.  Result,  $1,(390,000  in  applica- 
tions and  $1,544,000  approved.  Listen  to 
this  "yell,"  on  the  circular: 

Did  we  do  it?    Well!  I  guess. 
Can  we  beat  it?    Yes,  yes,  yes. 
Nineteen  two  shall  better  be, 
Hip,  Hurrah!    Se-cur-i-ty. 

"During  the  last  year  we  received 
notice  of  1,736  losses  by  death,  insuring 
$4,193,530.  That's  a  large  sum.  But  our 
mortality  was  only  75  per  cent,  of  what 
was  expected  by  the  table  on  which  our 
calculations  are  based.  Our  losses  were 
less  than  the  expected  losses  by  $1,394,- 
862.  So  that,  although  our  mortality  is 
large  in  volume,  it  is  low  in  ratio;  low  in 
the  percentage  of  actual  mortality  to 
that  expected."  —  Connecticut  Mutual 
Life  Report. 


The  42d  annual  statement  of  the  Home 
Life  shows  $13,370,862  assets,  $1,310,131 
net  surplus,  $3,050,172  income,  $59,646,- 
669  insurance  in  force.  Tlie  gains  were 
noteworthy. 

Number  One  Again. — The  agency  of 
S.  T.  Lock  wood  &  Son  of  Oregon  ranked 
first  among  74  agencies  of  the  Northwest- 
ern Mutual  Life,  for  business  reported  as 
well  as  business  written,  in  proportion  to 
population,  during  the  year  1901.  Lock- 
wood  &  Son  wrote  $1,176,500  and  reported 
$1,118,000  with  a  population  of  409,000. 
Tills  is  an  average  paid-for  new  business 
of  $2.73  per  capita  of  population.  Ac- 
cording to  the  last  census  figures  this 
agency  wrote  and  reported  $8.52  new 
insurance  for  each  white  male  inhabitant 
of  voting  age  in  Oregon. 

Ix  an  article  on  "making  a  start  in  life 
insurance"  the  Spectator  of  London  says: 

Bear  this  in  mind,  the  branch  manager  will 
from  the  very  start  make  a  point  of  cultivat- 
ing the  acquaintance  of  as  many  people  as 
possible,  and  mix  freely  with  all  classes. 
Social  duties  should  not  be  neglected  ;  the 
stay-at-home,  reserved  manager  will  never 
achieve  any  great  results.  Whenever  he  sees 
an  opportunity  of  doing  so  he  should  take  a 
prominent  part  in  local  aSairs — to  join  the 
local  football  club  even,  if  he  be  a  young  man, 
is  a  move  that  is  quite  likely  to  be  productive 
of  business,  often  from  the  most  unexpected 
quarters.  A  branch  manager  used  to  tell  the 
story  of  how  he  was  induced  to  play  in  the 
local  football  team,  and  meeting  one  of  the 
players  in  the  street  a  few  days  after  the 
match,  the  latter  asked  him  what  he  was 
doing.  The  manager  explained,  and  men- 
tioned the  name  of  his  company.  "Oh  !"  said 
his  new  acquaintance,  "I  was  just  thinking 
of  getting  insured  ;  I  suppose  I  may  as  well  do 
it  through  you."  "I  suppose  you  may," 
replied  the  manager.  The  upshot  of  this 
conversation  was  that  the  man  took  a  policy 
for  £500  himself,  induced  his  elder  brother 
to  take  one  for  £1,000,  and  was  the  means  of 
getting  the  head  clerk  in  his  office  to  take 
one  for  £1,000  also.  A  fairly  good  result  to 
come  from  one  football  match !  Of  course, 
this  is  a  somewhat  exceptional  case,  but  it 
is  an  apt  illustration  of  the  statement  that 
business  follows  the  man  rather  than  the 
company. 
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Fire. 


Managfer        Oornin's        Bi^       American 
Team. 

THE  NATIONAL  AND  THK  SPRI  NtJKIKI.D  MAKK 
SI'LKNDID  GAINS  IN  ASSETS  AND  PREMI- 
UMS—HANDSOME  INCREASE  IN  COAST 
Bl'SINKSS. 

Tho  two  companies  composing  the  Pacific 
department  of  which  Geo.  D.  Dornin  is 
manager  and  Geo.  V\^  Dornin  is  assistant 
manager,  the  National  and  tlie  .Springfield, 
have  a  high  rank  among  the  leading  and 
successful  American  fire  insurance  com- 
panies. Both  made  remarkable  gains  last 
year,  and  both  are  eminently  strong  in 
resources  for  the  protection  of  policyholders. 

They  truly  are,  as  advertised,  "leading 
American  companies,"  each  with  more  than 
five  million  assets,  and  each  with  a  large 
surplus  in  e.xcess  of  capital  and  all  liabilities. 
The  resources  of  these  strong  companies  are 
attractive  to  local  agents  and  to  property- 
holders  alike. 

ON  THE  COAST. 

Among  the  general  agencies  and  depart- 
ments in  San  Francisco  Manager  Dornin's 
department  has  always  been  among  the 
foremost,  as  is  shown  in  the  Coast  Review 
Chart  year  after  year.  The  total  premiums 
for  1901  were  1450,844,  with  a  moderate  loss 
ratio.  This  was  a  handsome  gain  of  over 
170,000,  or  more  than  18  per  cent.  Manager 
Dornin  is  a  veteran  and  iKipular  underwriter, 
who  is  ably  assisted  by  his  son,  Assistant 
Manager  Geo.  \V.  Dornin. 

THE  NATIONAL  FIRE. 

The  National  Fire  Ins.  Co.  of  Hartford 
has  its, 424, 437  assets,  a  gain  of  nearly  |6oo,- 
000  last  year.  Its  premium  income  in  1901 
was  )?3.463-925.  a  gain  of  1728,338.  The  fine 
security  to  policyholders  is  indicated  by  the 
handsome  surplus  of  12,481,273.  The  suc- 
cessful progress  of  the  National  Fire  in 
recent  years  has  called  out  much  favorable 
comment. 

THE   SPRINGFIELD  F.  &  M. 

Very  successful  growth  is  shown  in  the 
annual  figures  of  the  Springfield  F.  &  M. 
Ins.  Co.  of  Springfield,  Mass.     The  gain  in 


premiums  last  yeAr  was  in  round  numbers 
one  million  dollars,  and  over  ^^739, 000  was 
added  to  the  assets.  The  assets  are  now 
15,898,887,  and  the  surplus  is  53.287,i95. 
These  large  figures  attest  the  excellent 
security  which  is  behind  the  policies  of  the 
S|)ringfield. 

F*ire   Notes. 

The  Gei{man-American  has  reinsured  the 
Standard  Fire  of  Wheeling. 

A  DELAY  of  twenty  minutes  at  a  Chicago 
fire  was  caused  by  frozen  hydrants. 

The  Paterson  flre  is  said  to  have  started 
from  a  red-hot  stove  in  a  street-car  in  the 
car-shed. 

In  round  numbers  New  York  city  flre 
premiums  in  the  last  half  of  1901  were 
$5,000,000. 

There  is  a  populistic  anti-compact  law  in 
Texas,  but  the  insurance  companies  have  just 
raised  rates  35  per  cent,  notwithstanding. 

Maxageu  Pipkin  of  the  Atlas  was  recently 
presented,  by  members  of  his  staff,  a  beauti- 
ful model,  in  silver,  of  a  celebrated  Greek 
vase,  mounted  on  an  ebony  plinth,  decorated 
with  the  emblem  of  the  companj-. 

The  Paterson  grocers  who  were  "insured" 
in  or  by  the  State  Grocers'  Association  do  not 
think  much  of  "cheap"  or  mutual  fire  insur- 
ance now.  The  conflagration  "busted"  the 
association,  and  the  burned  out  grocers  will 
get  nothing. 

The  first  two  months  of  1903  show  $36,000,- 
000  American  and  Dominion  fire  losses  re- 
ported by  the  Review,  a  gain  of  five  and  a 
half  millions  over  'Ol's  record.  And  yet  tliere 
are  companies  that  object  to  the  25  per  cent, 
increase  in  rates ! 

A  PKOVisiOMAL  agreement  has  been  signed 
for  the  amalgamation  of  the  two  Imperials 
and  the  Alliance.  The  latter  companj',  it  is 
intended,  will  register  as  a  limited  company, 
and  change  its  name  to  the  Imperial  Alliance 
Assurance  Co.,  Ltd.  The  paid  up  capital  will 
be  ?4,000,000. 

For  years  the  late  manager  of  the  Lion 
contended  that  it  would  not  require  a  reserve 
of  anything  like  33  per  cent,  of  the  premiums 
to  run  off  the  business,  and  at  the  end  of  1!K)0 
the  reserves  stood  at  35.9  per  cent.,  but  the 
shareholders  are  about  to  be  called  together 
to  say  whether  they  will  accept  17s.  per  share 
upon  which  they  have  paid  £1  5s. —Assure. 


Leading  AMERICAf^l  Companies 


NATIONAL 

Fire  Insurance  Co. 

OF  HARTFORD,  CONN. 


ftnniial  Statement,  Janiianj  1, 1902 


SPRINGFIELD 

F.  &  M.  Insurance  Co. 

OF   SPRINGFIELD,   MASS. 

flnnual  Statement,  Janiiaru  1, 1902 


Capital,  $1,000,000.00    Capital,  $2,000,000.00 

Assets,    $5,424,437.00     Assets,    $5,898,887.43 


Assets 

Real  Estate $    3!)il,0f.3  33 

Stocks  and  Bouds 3,6i7,-lB9  IX) 

Loans  on  Bouds  and  Mortgages   ....       647,71500 

Cash  in  Banks  and  in  Office 7SO,199  68 

TOTAL  ASSETS $5,424,«7  00 

Liabilities 

Losses  in  Process  of  Adjustment  and 

.Settlement $    .S()3,()77  55 

Reserve  for  Unearned  Premiums  ....   3,555,486  15 

Reserve  Fund  for  Contingencies  ....        3.5,(KW  00 

TOTAL  LIABILITIES $2,943,163  70 

Capital  Stock  Paid  in *1,ikki,(kk)  00 

NCT  SURPLUS  over  Capital 

mid  all  Liabilities $1,481,273  30 

S   5  424  437  00 


PRINCIPAL   OFFICE: 
95    Pearl   Street,   Hartford,   Conn. 


JAMES  MCHOLS,  President 

B.  R.  .STILL/HAN    Sec'y  and  Trcas. 

H.  A.  SMITH,  Assistant  Secretary 


/Vssets 

Cash  on  hand,  in  Banks  and  Cash  It(?ms 
Cash  in  hands  of  Agents  and  in  course 

of  Transmission iS43 

Rents  and  Accrued  Interest 42. 

Real  Estate  Unincumbered 332, 

Loans  on  Mortgage  (first  lien)    ...  .5.54 

Loans  on  Collateral  Security 31 

Bank  Stocks              Market  Value  .   .   .  6B8, 

Railroad  Stocks               ■•             •        ...  3,357, 

Miscellaneous  Stocks     •■           "       ...  717, 

Railroad  Bonds                •■            ••        ...  389, 

United  States  Bonds      ■•           ••       ...  78, 

Miscellaneous  Bonds       ■           ■•       ...  73, 

TOTAL  ASSETS fiM, 


S43I,073  97 


,336  03 
,387  44 
,335  IJO 
,4.50  00 
,.375  «) 
.990  (10 
,900  00 
,000  00 
,150  00 
,0(X)  00 
CIOO  00 


887  43 


Liabilities 

Capital  Stock ^.  $2,(k;iO,IX)0  00 

Reserve  for  Reinsurance 2,163,.5g4  45 

Reserve  for  all  Unsettled  Claims     ...      448,107  70 

TOTAL  LIABILITIES S4,611,69'2l5 

Net  Surplus.  -  -  $1,287.195  28 
Surplu.s  as  regards  Policyholders  .  .  .$3,287,195  28 
Losses  Paid  since  Organization  ....    38,949,377  06 

A.  W.  DAMON,  President 

CHAS.  E.  GALACAH,  Vice-President 

F.  H.  WILEIAMS,  Treasurer 

W.  J    MACKAY,  Secretary 


*NoTE— In  July,  1901,  $5(X1,l¥lo  was  transferred 
from  Surplus  to  Capital  Account,  increasing  the 
Capiital  from  $1,. 500,000  to  .$3,(Klfl,0iHI. 


PACIFIC    DEPARTMENT 

34  SAISSOME  STREET,  cor.  Bush,  San  Francisco,  Cal. 


GE.O.  D.  DORNIN,  Manager 


GEO.  W.  DORNIN,  flss't  Manaaer 
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Kebrviary    Fires. 

ADJUSTED  AND  ESTIMATED 
LOSSES. 

These  fire  loss  reports  were 
originated  by  the  Coast  Review 
iQ  1880. 

LOSSES  BY  COMPANIES 

Aachen  &  Munich $3,195 

jEtna 6,115 

Agricultural 3,203 

Alliance 1,070 

American,  N.J 1,133 

American,  Pa 5,17(1 

American  Central 1,114 

American,  Boston 2,042 

Atlas 2,961 

Baloise 70 

British  America 609 

Caledonian 2,462 

Caledonian-American .....  248 

Citizens .  763 

Commercial  Union 905 

Connecticut 3,721 

Delaware 67 

Dutchess 970 

Fire   Association 1,,32H 

Fireman's  Fund 12.635 

Franklin 300 

German  Alliance 70S 

German-American 6,736 

Germania  Fire 95 

Girard 20 

Glens  Falls       943 

Greenwich     1.449 

Hamburg-Bremen 4.023 

Hanover 990 

Hartford 8,767 

Helvetia 202 

Home,  N.T ll.OOS 

Home  F.  &  M 3,355 

Imperial     7.214 

Ins  Co.  North  America  ....  5,209 

Kings  Co 10 

Law  Union  &  Crown 1,59 

Llv.  &  Lon.  &  Globe 10,110 

London  &  Lancashire 4,593 

London 2,131 

Manchester 4,259 

Mercantile     260 

Merchants 2,709 

Michigan 774 

Milwaukee  Mech.nnics     ....  2.201 

National,  Hartford 5,222 

Netherlands     1,067 

New  Hampshire 1,851 

New  Zealand 2,093 

New  York  Underwriters    .   .   .  1,168 

New  York  Fire  Ins.  Co 

Niagara 6,401 

Northern 3,304 

North  German     712 

North  Brit.  &  Mercantile   .   .   ,  3,318 

Northwestern  Xiill.jnal  .       .   .  214 

Norwich  Union 3,146 

Orient 281 


Palatine 515 

Pennsylvania 6,910 

Pelican 7 

Plioni.v,  Brooklyn 161 

PLUa.  Underwriters 1,020 

Phreni.'i,  Hartford 4..581 

Phcenlx.  London     2.522 

Providence-Washington  ....  1,452 

Prussian  National 485 

Queen 3,640 

Reading 

Iloyal  Exchange 3,478 

Royal 2,753 

Scottish  Union  &  Nat'l    .    .   .  1,811 

Springfleld 4,572 

State  Fire     41 

St.  Paul 3,728 

Sun,  London     1,701 

Svea 6,964 

Teutonia 989 

Traders 866 

Transatlantic 2,566 

Tluirlngia 8,401 

Union,  London 5,686 

Union   Pa 535 

United   Firemens 

Victoria 

Williamsburg  City 7.50 

Westchester 

Western ,  1,U61 

Total  (Including  losses  under 

$500) .?247,170 

WASHINGTON. 

4  .  Creston,  stock  furni : 

American,  N.  J $800 

14  .  FarmingtoD,  Ir  dwg  &  conts : 

Union,  London $1,500 

King  CO.,  barn : 
Transatlantic $800 

15  .  Marysville,  printing  press: 

Imperial $1,42.5 

8  .  Seattle,  iiour  mill: 

Fireman's  Ftmd  ....  $2,500 

Manchester 1,000 

Caledonian 1,500 

Hamburg-Bremen  .  .   .  1,000 

London  &  Lancashire  .  1,194 

Netherlands 875 

Phoenix,  Hartford  .   .   .  1,000 

German-Americnn  .  .   .  1,240 

Total ,fl0.309 

27  .  Seattle,  dry  goods: 

Hamburg-Bremen  ....  $500 
27  .  Seattle,  dwg  and  conts: 

Norwich  Union  ....  $1,100 
28.  Seattle,  dwg: 

Connecticut $500 

27  .  Skagit  CO.,  bldg  and  conts  : 

Imperial $500 

Niagara 500 

Losses   under  $500  ....    $  8,.541 
Total  Washington  .    ,   $26,175 


OREGON. 

24  .  Haines,  dwg  and  conts: 

Phoenix,  London  ....  $1,,500 

23  .  Portland,  flour  mill : 

^tna $2,000 

North  British 2,000 

Thuringia 2,000 

Queen 2,0CK) 

St.  Paul 2,500 

Pennsylvania 1,200 

Home,  N.  Y 2,000 

Union,  London 1,000 

Total $14,700 

24  ,  Portland,  stock  groceries : 

German-American  .  .   .  $1,000 
26  .  Portland,  bldg: 

Hamburg-Bremen  ....  $902 

19  .  Talmage,    flour     mill      and 

machy  in  fr  whse: 

Liv.  &  Lon.  &  Globe  .   .  $5,000 

Merchants 1,050 

.   .  Union  co.,  fr  dwg  and  barn: 

^tna     $    800 

Losses  under  $500 $5.6.56 

Total  Oregon  .       ...  $30,608 

MONTANA. 

.   .  Anaconda,  concentrator: 
Fireman's  Fund  ....  $1,000 

12 .  Near    Bozeman,    machy    in 
college  bldg: 
Atlas $477 

.  .  Daley  co.,  concentrator: 
Hartford $1,000 

20  .  Great  Falls,  dwg  and  conts: 

North  British $400 

1  .  Helena,  fr  hotel  bldg: 

Phoenix,  Hartford  ,   .   .  $1,000 
New  Hampshire  ....       500 
.   .  Laurel,  fr  bldg: 

Fireman's  Fund  ....      $750 
Hartford 755 

24  .  Miles  City,  fr  dwg: 

Sun  Ins.  Office $600 

"20  .  Sweet  Grass  co.,dwg&  conts  : 
Union,  London $2,000 

16  .  Wisdom,  f  r  bldg  and  stock : 

Michigan $   765 

Sun 765 

^tna 1,348 

Springfield 1,305 

National 1,305 

Losses  under  $500  .     .     .   .  $  3,348 
Total  Montana  ....    17,318 

IDAHO. 

26  .  (Jan.)  Maries,  frbldg: 


American,  Pa. 


.  $500 
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14  .  Lewiston.br  bldg  and  stock 
hardware: 

vEtna     $l,oai 

Phccnix,  Hartford  .  .   .  750 

Atlas l.aiO 

Aachen  &  Munich  .  .  .  750 

American  Central  ...  750 

Royal  Exchaugc  ....  I.IWO 

American,  Pa.  ...  1,242 

Connecticut 1.5(10 

Imperial 1,2,50 

St.  Paul 7.50 

Home,  N.  Y 2,705 

German-American  .   .   .  1,250 

Merchants 621 

Pennsylvania 1,2,50 

Total $lfi,018 

35  .  Mace,  bldg  and  conts  : 

Svea $   500 

American,  Pa 1,8(X) 

Traders 750 

Western 70O 

Providence,  Wash.     .   .      600 

London 1,(XI0 

Norwich  Union  ....  .500 
Phoenix,  London     ...      .t(X) 

25  .  Wallace,  fr  bldg  and  conls : 

Greenwich     $750 

New  Hampshire 500 

Thuringia 500 

Agricultural 500 

Springfield ^50 

12    Wallace,  bldg  and  conts: 

Thuringia $.500 

Springfleld 500 

National 500 

Niagara ,500 

1  .  Winchester,  stkmdse: 

Svea $1,443 

American,  Pa 967 

Agricultural 962 

Losses  under  $500 $  3,973 

Total  Idaho $34,813 

NEVADA. 

10  .  Reno,  br  flour  mill  and  conts : 

Svea $2,000 

Agricultural l,.50O 

Niagara 1,500 

Springfield .500 

Phuenix,  Hartford.  .  .  1,0(K) 
New  Hampshire  ....  .500 
German- American  .  .  .    I,,5(X) 

Imperial I,;i75 

Connecticut 1,(K») 

Fireman's  Fund  .  .  .  1,7.50 
Scottish  Union    ....      m) 

Caledonian     5(K) 

Home,  N.  Y 4,(»X) 

^tna .5(X) 

Royal  Exchange  ....    I.IXX) 

Total $19,125 

Losses  under  $5(X)   ....  $  1,114 
Total  Nevada $20,239 


ARIZONA. 

2  .  McCabe,  f  r  bldg : 

Alliance $600 

27  .  Tempo,  stkmdse: 

Pennsylvania $2,n(K) 

Fireman's  Fund  ....      8l«) 
London  &  Lancashire  .      MX) 

Losses  under  $.5(XJ $  2,495 

Total  Arizona .?  e.fi95 

NEW  MEXICO. 

3  .  Albuquerque,  slk: 

North  British $750 

.   .  Pinos  Altos,  store : 

Royal $900 

Losses  under  $500 $    180 

Total  New  Mexico  .  .  $1,830 
COLORADO. 

15  .  Pueblo,  bldg  and  dry  goods: 

New  Zealand $1,475 

Transatlantic $1,106 

Manchester 1,417 

26  ,  Montrose,  dwg  and  conts : 
Atlas $700 

Losses  under  $500 $2,544 

Total  Colorado  ...     .   $7,242 

,  HAWAII. 

18  .  (Jan.)  Honolulu,  dwg: 

Scottish  Union $500 

UTAH. 
Losses  under  $500 $1,060 

WYOMING. 
Losses  under  $500 $    180 

BRITISH  COLUMBIA. 
Losses  under  $500 $     89 

Total  Outside  Territory     $146,749 

CALIFORNIA. 

23  .  Auburn,  dwg: 

London $1,100 

24  .  Fair  Oaks,  fr  dwg  and  barn : 

Milwaukee  Mechanics  .  $l,i«X) 

Imperial l,.5(X) 

Niagara 1,500 

14  .  Glenn  co.,  dwg  and  conts  :. 

Northern $3,'250 

.  .  Gunida,  blacksmith  shop: 

Hartford  Fire $1,120 

6  .  Halt  Moon  Bay,  bldg  &  conts : 

Hartford  Fire $1,6(X) 

24  .  Kenwood,  fr  dwg  and  conts 
and  outbuildings: 
Liv.  &  Lon.  &  Globe  .   .  $2,281 
17  .  Los  Angeles,  stkcltg: 

American,  Boston  .  .   .    1,387 

Dutchess 960 

20  .  Los  Angeles,  dwg: 

Home  F.  &  M 7.50 

5  .  Los  Angeles,  frdwg: 

Milwaukee  Mechanics    .$600 
8  .  La  Port,  genl  mdse: 

Fireman's  B'und  .   .   .   .  $2.0U 

Home  F.  &M 682 

National 644 


5  .  Occidental,  fr  bldg  and  mdse: 
Fireman's  Fund   ....  $   7.50 

Svea 1,000 

Liv.  &  Lon.  &  Globe  .  .    1,500 
II  .  Riverside,  dwg  and  conts: 
Ins.  Co.  North  America.  $4,144 

Citizens 731 

Hartford 3,413 

2  .  Red     Bluff,     electric     light 

plant: 

Merchants $691 

Norwich  Union 692 

Pennsylvania 920 

Phila.   Underwriters   .   .    922 

Fire  Association   ....   922 

24  .  Sacramento,  dwg  and  conts: 

Union,  London     ....  $1,000 

Queen i,000 

Royal  Exchange  ....    1,000 

3  .  Santa  Rosa,  winery: 

National $    500 

Springfield 500 

Manchester 1,000 

2  .  Sissons,  dwg: 

National $600 

7  .  Santa  Barbara,  fr  dwg  and 
conts: 
Pennsylvania $1,500 

4  .  Santa  Monica,  fr  dwg: 

Niagara $747 

26  .  San  Diego,  fr  bldg&hay : 

American,  Boston  .   .  .      600 

Svea $500 

7  .  Selma,  conts  dwg: 

Norwich  Union $700 

2  .  Tulare  co.,  farm  property: 

Home,  N.  Y $565 

15  .  Tulare  co.,  harvester: 

Liv.  &  Lon.  &  Globe     .   .  $500 

5  .  Vacaville,  f r  dwg : 

German-American     .  .  .  $800 

Losses  under  $500  ....  $41,404 

Total  California,  S.F. 
ex $78,989 

SAN  FRANCISCO. 

24  .  Stock  dry  goods: 

Hamburg-Bremen  .  .  .  $1.4,33 

Thuringia 3,044 

Aachen  &  Munich   .    .   .    1,250 
Glens  Falls 5.55 

16  .  Building  and  stock: 

Thuringia $9(Xl 

Providence-Wash.     ...    801 
Hanover 500 

3  .  Dwelling: 

Commercial  Union  .      .   .  685 

Losses  under  $.500 $12,264 

Total  San  Francisco  .  $21,432 
Total  California.  .  .$100,421 
Total  Pacific  Coast .  $247,170 
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Good  for  the    PHonix  of  DrooKlyn. 

IT  IS  TO  BE  THE  PIONEER  AMERICAN  COM- 
PANY IN  THE  PHILIPPINES—THE  NEW 
MANILA  AGENCY  WILL  REPORT  TO  SAN 
FRANCISCO. 

The  Phenix  Insurance  Company  of 
Brooklyn,  after  investigating  the  insur- 
ance situation  at  Manila,  has  established 
an  agency  for  the  Philippines,  which  will 
report  to  Manager  H.  McD.  Spencer  at 
San  Pi-ancisco.  Macondray  &  Co.  have 
been  appointed  agents,  at  Manila. 

The  Phenix  is  the  first  American  com- 
pany to  enter  our  new  possessions,  the 
Philippines.  This  action  of  the  Phenix 
speaks  well  for  the  enterprise  of  the  com- 
pany. 

At  least  two  other  American  fire  offices 
have  a  similar  step  under  consideration, 
but  the  Phenix  has  completed  its  prepa- 
rations first. 

The  Phenix  is  an  old,  strong,  conserva- 
tive company,  with  $7,112,413  assets  and 
$2,778,750  surplus.  We  commend  it  to 
the  very  favorable  consideration  of  the 
property-owners  of  Manila  and  elsewhere 
in  the  Philippines. 


at  those  rates."  The  humor  of  this  does 
not  seem  to  have  occurred  to  either  the 
shingle-mill  men  or  the  press  dispatcher. 


Bo-wrling    Kad. 

A  fad  or  craze,  like  that  of  roller-skat- 
ing some  years  age,  has  struck  the 
country  hard,  in  the  form  of  bowling. 
Alleys  ai'e  being  fitted  up  in  amazing 
numbers,  in  likely  and  unlikely  places. 
Practically  all  are  making  money  now. 
But  what  of  the  "harvest"  when  the  fad 
or  craze  dies  down?  Bowling  is  a  fine, 
healthy  pastime;  but  even  the  athletic 
folks,  skillful  though  they  be,  will  tire  of 
the  sport;  and  capricious  fashion  is  likely 
to  desert  the  alleys  on  any  whim,  and 
"enthuse"  for  some  other  amusement. 
Will  there  then  be  an  "'epidemic"  of 
bowling-alley  fires,  as  of  roller-skating 
rinks  years    ago? 


Oomical,  Isn't  It? 

According  to  a  press  dispatch,  shingle- 
mill  owners  in  Washington  will  organize 
a  mutual  because  stock  company  rates 
are  too  high,  "and  only  one  stock  com- 
pany out  of  five  will  write  shingle   mills 


A.  "Word  to  tKe  "Wise  Agent. 

AMBIGUITY    IN    INSURING    FARM    PROP- 
ERTY. 
Editor  Coast  Review: 

Sometimes  the  most  careful  representa- 
tive of  fire  insurance  companies  will  be 
guilty  of  an  ambiguity  in  insuring  farm 
property  which  occasionally  leads  to 
most  embarassing  conditions,  when  it 
comes  to  settling  a  loss. 

I  refer  to  the  woi'ding  "situate  on 
above  described  premises"  which  is  so 
often  found  in  the  written  portion  of 
policies.     For  example: 

i  .  .  .  On  the  two-story  frame  building 
(dwelling  house  form)  situate  on 
his  farm  on  the  Ee34  of  the  swj^' 
of  section  3,  tp.  y.,   range  x,  &c. 

$ On   his  frame   barn,  situate  on 

above  described  premises. 
In  the  course  of  time,  and  during  the 
life  of  the  policy,  it  quite  often  happens 
that  the  owner  of  the  property  insui-ed 
finds  it  necessary  to  construct  another 
barn,  "on  the  same  premises,"  and 
neglects  to  insure  it.  Or,  perhaps,  there 
was  another  barn  at  the  time  the  policy 
was  taken  out,  which  was  not  considered 
of  sufficient  value  in  comparison  with  the 
better  one,  or  was  supposed  to  be  beyond 
the  possibility  of  burning.  You  may 
take  it  for  granted  that  whichever  barn 
burns,  it  was  that  barn  that  was  insured 
under  the  policy!  It  never  happens  any 
other  way.  I  have  just  had  a  most 
annoying  experience  due  to  the  use  of 
the  above  term,  "situate  on  the  above 
described  premises."  There  were  two 
barns,  and  only  one  burned.  But  of 
course  it  was  the  insured  barn. 

Always  take  care  to  specify  the  location 
of  the  barn  covered,  so  that  there  can  be 
no  possibility  of  doubt  when  the  fire 
happens.  "$  .  .  .  On  his  frame  barn, 
situate  about  IG5  feet  n.  w.  of  above 
described  dwelling.  "  And  the  adjusters 
shall  rise  up  and  call  you  blessed. 

C.  B.  H. 
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Xwenty-SixtK    Annual     Meeting  of   tHe 
Fire    VJnder-writers'    Associa- 
tion   of   tHe    Pacific. 

EXCIiLLKNT    PAI'EKS,    THOUGHTFUL    DISCUS- 
SION, AND  A  DELIGHTFUL  BANQUET. 

Prcsick-nt  Geo.  W.  Di)rnin  of  the  Fire 
Underwriters'  Association  of  the  Pacific  is  to 
be  congratulated  on  the  complete  success  of 
the  annual  meeting  on  February  20  and  21. 
Mr.  Dornin  presided  at  the  two  day  sessions, 
and  at  the  banquet  in  the  evening,  most  ac- 
ceptably, with  the  gracious  manner  and 
appropriate  speech  of  a  veteran.  The  papers 
read  at  the  meeting,  and  the  banquet  and 
the  after-dinner  talks,  were  all  up  to  the  high 
standard  established  by  this  old  and  well 
known  association  of  Pacific  Coast  field  men. 

Mr.  Dornin,  the  retiring  president,  is  the 
son  of  the  veteran  Coast  underwriter,  Geo. 
D.  Dornin. 


President  Dornin's  Address 

BEFORE  THE  FIRE  UNDERWRITERS'  ASSOCIA- 
TION OF  THE  PACIFIC,  AT  THE  26TH 
ANNUAL  .MEETING,  FEBRUARY,  I902,  BY 
GEO.  \V.  DORNIN. 

It  seems  to  be  the  unwritten  law  of  our 
Association  that  the  retiring  president  shall 
review  the  work  of  the  Association  and 
incidentally  the  condition  of  the  insurance 
business  during  the  year  of  his  incumbency, 
that  as  far  as  possible  we  may  gather  wis- 
dom from  the  review  and  look  for  better- 
ment of  ourselves  and  of  our  professit)n  in 
the  year  to  follow,  and  to  that  e.xtent  fiiUill 
the  mission  of  our  being  as  an  association. 

I  must  necessarily  leave  it  to  the  very 
able  writers  who  have  kindly  consented 
to  prepare  papers,  technical,  literary  and 
humorous,  and  whose  names  a-nd  topics  are 
before  you,  to  supplement  the  program, 
asking  you  to  kindly  recognize  my  own 
limitations  and  permit  me  to  content  myself 
with  a  few  practical  suggestions  growing  out 
of  the  history,  practices  and  results  of  fire 
underwriting  in  1901,  in  the  territory  under 
our  jurisdiction. 

Those  of  us  who  have  taken  an  earnest 
interest  in  the  work  of  the  Association,  have 
felt  an  embarrassment  in  that  more  frecjuent 
meetings  of  the  Association  are  not  held,  but 
the   plan   of    monthly   and    even    quarterly 


meetings  has  failed,  not,  I  think,  through 
lack  of  interest,  but  largely  because  our 
members  are  necessarily  widely  separated 
and  busy  in  their  respective  fields  of  labor 
as  adjusters  or  special  agents. 

We  must  therefore  be  content  with  these 
annual  reunions,  where  we  meet  to  gather 
wisdom  from  the  experiences  of  our  asso- 
ciates, and,  what  is  of  no  less  importance, 
renew  and  promote  social  good-fellowship 
at  the  banquet  table. 

DUE   CREDIT. 

It  is  pleasant  to  realize  that  the  labors  of 
those  who,  during  the  past  twenty-five  years, 
have  prepared  most  able  technical  papers  on 
underwriting,  or  enlivened  our  meeting  with 
humorous  papers,  replete  with  wisdom  and 
full  of  suggestions  of  sound  practices  under- 
lying the  humor,  have  not  been  in  vain. 
Many  of  those  papers  have  already  become 
established  as  text  books  in  actual  practice, 
and  I  feel  free  to  say  that  much  of  the  suc- 
cess in  practical  underwriting  on  the  Coast 
is  due  to  those  papers  and  to  the  counsels  of 
our  older  brethren  in  this  Association  as 
expressed  therein. 

We  commend  the  action  of  the  Association 
in  having  inaugurated  a  plan  for  compiling, 
in  one  volume,  all  papers  bearing  on  losses 
and  loss  adjustments,  thus  enhancing  their 
value  by  rendering  them  easier  of  reference, 
and  while  we  regret  to  learn  from  the  com- 
mittee that,  up  to  this  time,  little  progress 
has  been  made  along  the  line  suggested, 
yet  we  are  not  without  hope  that  before 
another  year  rolls  by,  the  completed  work 
may  be  placed  in  our  hands. 

The  history  of  underwriting  in  America  in 
lyoi,  you  must  admit,  is  not  altogether 
pleasant  reading.  There  are,  however,  a 
few  bright  spots  in  the  field,  and  it  is  grati- 
fying to  us,  in  a  selfish  way,  that  the  Pacific 
Coast  shows  relatively  well.  It  is  only  fair, 
however,  to  remember  that  the  compara- 
tively low  loss  ratio  to  jjremiums  received 
is  due  to  a  marked  increase  of  premiums. 
It  should  also  be  borne  in  mind  that  1901 
was  the  triennial  anniversary  of  renewal  of 
term  business  jnU  out  of  the  market  during 
tile  early  monliis  of  the  now  histt)ric  '95,  the 
first  year  of  our  rate  war  in  California. 
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What  the  ratio  of  loss  will  be  in  igo2  or 
the  liability  taken  on  in  1901,  but  for  which 
the  current  year  will  show  no  premiums,  is 
yet  to  be  determined. 

The  past  year  has  been  marked  by  the 
retiracy  of  many  companies,  by  withdrawals, 
in  part  or  in  whole,  from  American  territory 
— notably  of  German  and  English  Com- 
panies— by  the  amalgamation  of  companies, 
and  by  the  consolidation  of  independent 
agencies  under  single  management. 

The  absolute  withdrawal  of  companies 
seems  to  have  been  due  to  the  continuously 
heavy  losses,  and  to  the  difficulty,  from  the 
point  of  view  of  the  foreign  manager,  of 
adjusting  rates  to  the  changing  conditions, 
and  notably  to  the  necessity  of  keeping  their 
surplus  unimpaired,  the  latter  necessarily 
being  affected  by  the  nicrease  or  diminution 
of  premium  receipts  and  by  the  necessity, 
under  the  laws  of  the  various  states,  of 
setting  aside  a  certain  proportion  of  the 
receipts  as  a  reserve  fund. 

While  we  of  the  Coast  have  every  reason 
to  rejoice  that  the  year  has  given  handsome 
profits  to  our  companies,  yet  we  cannot 
avoid  the  necessity  of  a  careful  analysis  as 
to  the  causes  of  the  very  favorable  results 
as  compared  with  other  sections  of  the 
Union. 

CALIFORNIA  AND  COAST  FIGURES. 

The  compilation  of  figures  shows  that  the 
gain  in  premiums  was  principally  on  busi- 
ness written  in  California,  due  largely  to  the 
renewal  of  term  business  already  referred  to, 
and  in  part  to  a  large  volume  of  new  prop- 
erty values  on  the  market. 

The  proportion  of  California  business  to 
the  whole  Coast  business,  was  $7,669,882  to 
Jf14.995.504  and  of  the  California  business, 
San  Francisco  contributed  $2,465,223,  or 
more  than  32  per  cent.  The  very  flattering 
loss  ratio  in  San  Francisco,  and  the  equally 
satisfactory  ratio  on  state  business,  outside 
of  San  Francisco  in  a  field  that,  for  twenty 
years  past  has  shown  no  profit,  cannot  be 
without  effect  upon  the  future  of  our  busi- 
ness. Companies  and  managements  would 
be  less  than  human  if,  with  this  record,  a 
greater  stimulus  were  not  incited. 


The  field  is  inviting,  and  notwithstanding 
the  past  withdrawals  of  many  companies,  I 
fear  the  number  will  be  made  more  than 
good  by  new  adventurers,  lured  by  the 
record  of  1901.  With  tliese  will  come  pres- 
sure for  reduced  rates  and  more  liberal 
forms,  and  the  pendulum  will  swing  again 
to  the  e-xtreme  of  increased  expenses,  heavy 
loss  ratio  and  small,  if  any,  profits. 

As  an  association  made  up  largely  of 
practical  field  men,  how  can  the  situation  be 
affected  by  us?  Will  it  not  be  wise  to  make 
a  close  analysis  of  the  causes  of  profit  or 
loss  in  our  respective  fields,  and  thus  be- 
come safe  and  efficient  advisers  to  those 
who  entrust  the  fortunes  of  their  business  to 
our  hands  ? 

"deterioration  of  the  SPECIAL." 

An  article  in  a  recent  number  of  the  Coast 
Review  suggests  a  possible  deterioration  of 
the  special  agent,  and  it  will  not  be  surpris- 
ing if  the  strong  criticism  in  that  paper 
provokes  formal  replies.  We  are  at  all 
times  in  the  eye  of  the  public,  and  especially 
of  the  local  agent,  and  the  ethics  of  our 
profession  demand  that  there  should  be  no 
misunderstanding  as  to  the  legitimate  status 
of  each  component  part  thereof.  I  shall 
therefore  be  pleased  if  reference  be  made, 
through  a  special  committee,  to  the  subject, 
"The  Deterioration  of  the  Special  Agent." 

The  popularity  of  our  Association  is  evi- 
denced by  the  continued  applications  for 
membership.  Our  secretary  reports  new 
members,  but  the  grim  tyrant  has  not  passed 
us  by,  and  it  is  with  a  feeling  of  sadness  that 
we  have  to  record  the  loss,  by  death,  of  our 
fellow  member,  Wm.  R.  Heath,  stricken 
while  yet  in  his  prime.  We  can  do  no  more 
than  emphasize  the  sentiments  of  sincere 
esteem  and  sorrow  expressed  by  the  commit- 
tee in  their  memorial  to  his  memory. 

In  a  financial  way,  the  Association  is  on 
a  firm  basis,  as  is  evidenced  by  the  hand- 
some credit  balance  of  11,500.77,  being  some 
|2oo  in  excess  of  the  amount  on  hand  one 
year  ago. 

Your  library  committee  reports  a  seeming 
lack  of  interest  in  this  very  valuable  adjunct 
to  our  Association,  and  I  speak  for  them  your 
careful    consideration    of   their   suggestions 
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looking  to  the  enhancement  of  its  popularity 
and  value  by  making  it  more  generally 
accessible. 

Your  committee  on  "Re-Insurance  Con- 
tracts" has  labored  long  and  faithfully  to 
prepare  a  form  which  can,  with  propriety, 
be  adopted  by  all  companies.  Their  reiiort 
will  be  read  tomorrow  morning,  and  I  trust 
that  every  member  of  the  Association  and 
ever>'  visiting  friend  will  make  it  a  point  to 
be  present  and  jiarticipate  in  the  debate 
which  must  surely  follow  the  reading  of  this 
very  important  document. 

The  insurance  of  growing  grain  has,  for 
years,  been  a  ver\'  important  factor  in  the 
business  of  many  of  our  offices,  and  I  have 
no  doubt  that  the  report  of  the  committee 
on  "Adjustment  of  Grain  Field  Losses,"  will 
provide  material  for  considerable  discussion. 

Many  of  you  will  remember  that  some 
years  ago  an  attempt  was  made  to 
change  the  time  of  our  annual  meetings,  but 
for  .some  reason  no  definite  action  was  taken. 
I  understand  that  the  subject  is  again  being 
agitated,  and  from  my  recent  experience,  I 
have  no  doubt  that  the  best  interests  of  the 
Association  will  be  subser\'ed  by  following 
the  suggestions  that  will  be  offered  looking 
to  such  a  change. 

With  this  brief  review,  I  now  commend  to 
your  close  attention  the  valuable  papers 
which  have  been  so  kindly  prepared  for  us. 


Non-Board  Business  on  tHe  Ooast. 

Figures  compiled  from  the  Coast  Review 
table  of  the  fire  business  of  the  Coast  for 
igoi,  as  printed  elsewhere,  show  that  only 
a  small  percentage  of  the  total  business  is 
written  by  non-board  companies.  In  San 
Francisco  the  non-board  percentage  is  only 
8.1.  On  the  Coast  it  is  only  8.3.  The 
slight  gain  over  igoo  is  due  rather  to  the 
increase  in  the  number  of  non-board  com- 
panies than  to  non-board  competition. 

Of  the  total  $903,310,160,  written  in  the 
Paciffc  West  in  1901,  the  non-board  com- 
panies wrote  only  190,005,011.  Of  the  total 
114,989,332  premiums,  the  non-board  com- 
panies wrote  only  51.253,442.  These  small 
proportions  do  not  sustain  any  impression 
or  belief  that  non-board  competition  is  very 
serious. 


"When  to  Deny  Liability. 

A  PAPER  BY  WILLIAM  SEXTON,  READ  AT 
THE  26TH  ANNUAL  MEETING  OF  THE  FIRE 
underwriters'  ASSOCIATION  OF  THE 
PACIFIC,  FEBRUARY,   I902. 

One  of  the  puzzling  questions  that  comes 
before  the  adjuster  is,  "When  to  Deny 
Liability,"  and  how  to  so  conduct  an  ad- 
justment that  he  will  get  at  the  actual 
amount  of  the  loss  without  a  waiver  of  any 
of  the  rights  of  the  company.  The  practice 
of  taking  a  non-waiver  stipulation  would 
cover  the  case,  but  the  request  for  such  a 
stipulation  creates  a  suspicion  on  the  part 
of  the  claimant  which  causes  him  to  be 
cautious,  and  sometimes  prevents  getting  at 
the  actual  facts. 

LAW  OF  WAIVER. 

The  object  of  an  adjustment  is  to  ascertain 
the  actual  figures  and  facts  that  the  adjuster 
may  pass  upon  them,  and  admit  such  as  he 
may  find  just  and  right.  The  law  of  waiver 
is:  That  when  the  claimant  has  disclosed  to 
the  company  any  "act"  that  would  void  his 
policy,  and  after  such  disclosure  the  company 
asks  him  to  perform  any  "act"  called  for  by 
the  policy,  that  the  company  then  and  there 
has  waived  the  "act"  that  would  have  voided 
the  policy,  and  has  reinstated  and  continued 
the  policy  in  force;  the  theory  being  that  the 
"act"  made  the  policy  voidable  on  the  will 
of  the  company,  but  not  void,  and  that  as  a 
company  could  not  ask  for  the  performance 
of  any  "act"  under  a  void  policy,  the  com- 
pany, when  asking  for  a  specific  performance, 
waived  its  right  to  claim  a  forfeiture  of  the 
contract  and  continued  it  in  full  force. 

HEARSAY  TESTIMONY. 

A  good  rule  to  keep  in  mind  is,  that  out- 
side or  hearsay  testimony  as  to  title,  non- 
occupancy,  or  other  causes  that  might  void 
a  policy,  is  not  sufficient  ground  on  which 
an  adjuster  must  deny  liability.  Such  hear- 
say testimony  will  put  him  upon  inquiry,  but 
until  the  claimant  has  admitted  or  stated  a 
fact  in  relation  to  the  risk  that  would  void 
the  policy  contract,  the  adjuster  is  not  com- 
l^elled  to  enter  a  denial.  Keeping  this  idea 
in  view,  the  adjuster  should  not  permit  any 
question  of  title,  ownership,  or  occupancy  to 
arise  until  the  amount  of  the  loss  has  been 
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agreed  upon;  he  should  not  ask  any  questions 
that  he  does  not  want  answered. 

The  Coast  form  of  proofs  of  loss  provides 
seriatim  for  statements  of  "amount  of  in- 
surance," "cause  of  fire,"  "amount  of  loss," 
"ownership  of  property,"  "title,"  "incum- 
brances and  liens,"  and  "occupancy  of 
premises."  When  filling  and  following  out 
this  form,  any  question  that  would  bring  out 
any  fact  that  would  void  the  policy  should, 
except  the  amount  of  insurance,  remain  un- 
answered until  the  amount  of  the  loss  has 
been  ascertained  and  agreed  upon. 

WAIVER. 

In  the  case  of  Pearson  v.  Insurance  Com- 
pany, under  the  "iron-safe"  clause,  it  was 
conceded  that  the  conditions  of  the  iron-safe 
clause  were  not  complied  with,  but  that  the 
breach  of  these  conditions  had  been  waived 
by  the  company.  The  waiver  relied  upon 
consisted  of  the  acts  and  conversations  of 
the  adjuster  representing  the  insurance  com- 
pany, with  full  knowledge  on  his  part  of  the 
breach  of  this  clause  (and  of  the  consequent 
forfeiture  of  the  policy),  by  which  the  insured 
was  induced,  encouraged,  and  required,  at 
considerable  expense  and  trouble,  to  procure 
copies  of  his  invoices  for  the  purpose  of 
making  the  proofs  of  loss  required  under  the 
policy.  The  appellate  court  held  that  this 
conduct  on  the  part  of  the  adjuster,  amounted 
to  a  waiver  of  the  iron-safe  clause,  and  in 
course  of  its  opinion  took  occasion  to  quote 
from  another  case  on  the  subject,  as  follows: 
"A  party  to  a  contract  having  the  right  to 
declare  it  forfeited,  must  exercise  that  right 
when  called  upon  to  act  under  the  contract. 
He  cannot  recognize  the  contract  as  binding, 
and  afterwards  insist  upon  its  forfeiture." 
The  Supreme  Court  of  Alabama,  in  the  case 
of  Georgia  Home  v.  Allen,  says:  "If  an 
insurance  company,  after  knowledge  of  the 
breach  of  a  condition  contained  in  the  policy 
issued  by  it,  enters  into  negotiations  or 
transactions  with  the  assured,  by  which  the 
company  recognizes  or  treats  the  policy  as 
still  in  force,  or  induces  the  assured  to  incur 
trouble  or  expense,  such  acts  or  admissions 
on  the  part  of  the  company  will  be  regarded 
as  a  waiver  of  its  right  to  claim  the  benefit 
of  a  forfeiture  of  a  breach."  And  in  the 
same  case,   under  "Act  of  Adjuster,"  it  is 


said:  "An  adjuster  of  an  insurance  company, 
with  full  power  to  make  examinations,  in- 
vestigations, and  adjustments  of  a  loss,  has 
authority  to  waive  the  conditions  of  the 
policy;  and  if  such  adjuster,  with  full  know- 
ledge of  the  breach  of  the  conditions  of  the 
policy  of  the  insured,  enters  upon  the  in- 
vestigation and  adjustment  of  the  loss,  and 
treats  the  policy  as  valid  and  subsisting,  any 
defense  the  insurance  company  had  to  the 
policy,  by  reason  of  the  breach  of  the  con- 
ditions, will  be  deemed  to  have  been 
waived . ' ' 

Denial  of  liability  should  be  made  in 
writing,  stating  the  exact  grounds  on  which 
such  denial  is  made,  and  if  the  company 
wishes  to  settle  the  loss  on  an  equitable 
basis,  such  basis  can  be  stated  in  the  com- 
munication denying  liability,  with  the  under- 
standing that  the  suggestion  to  settle  it  does 
not  admit  any  legal  liability  under  the  policy, 
and  is  made  for  the  purpose  of  compromise 
only. 

San  Trancisco  Tire  Department. 

A  PAPER  BY  E.  P.  FARNSWORTH,  READ  AT 
THE  26TH  ANNUAL  MEETING  OF  THE  FIRE 
UNDERWRITERS'  ASSOCIATION  OF  THE 
PACIFIC,  FEBRUARY,  I9O2. 

When  the  president  asked  me  to  write  a 
paper  for  this  meeting  I  appreciated  the  honor 
and  promised  to  give  him  my  views  and  ideas 
upon  the  subject,  "Do  Freights  Depreci- 
ate? "  Like  many  of  us,  I  put  the  matter  of 
writing  off  until  the  last  minute,  and  when  I 
did  take  it  up,  found  the  subject  had  been 
most  e.xcellently  presented  in  a  clear  and 
concise  paper  written  by  Mr.  Spencer  for  the 
meeting  in  1S99  ;  and  as  no  point  in  my  judg- 
ment was  left  open  for  discussion  in  his 
treatment  of  the  case,  I  simply  endorse  his 
views  and  change  my  subject  to  that  of  the 
"  San  Francisco  Fire  Department." 

Your  president  is  responsible  for  this  paper 
and  the  subject.  He  insisted  upon  having 
something,  and  while  perhaps  it  may  not  in- 
terest some  of  you  who  are  familiar  with  the 
department  and  its  workings,  it  may  be  of 
value  to  others  engaged  in  underwriting  and 
residing  at  distant  points,  to  hear  in  a  brief 
way  a  little  history  of  our  fire  fighters  and 
their  apparatus. 
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SINCE    1895. 

Important  improvements  and  increase  in 
the  department  seem  to  date  from  the  time 
of  the  Brannan  street  fire,  June,  1895.  We 
all  remember  that  afternoon  of  the  27th,  few 
of  us  ever  expected  to  see  any  portion  of  the 
southern  end  of  town  above  ground  the  next 
morning.  Water  was  scarce,  the  wind  strong, 
the  fire  fierce;  hut  by  alnujstsuperlninian  ef- 
forts, untiring  energy  and  numerous  acts  of 
heroism  and  bravery,  the  department  proved 
itself  master  of  the  situation.  When  night 
fell  all  danger  was  past. 

This  fire  made  us  realize  that  a  better 
water  supply  and  more  hre  apparatus  was 
necessary.  Since  then  improvement  has  been 
rapid  and  today  we  enjoy  the  protection  of 
a  fire  department  second  to  none  in  the 
world.  It  is  as  near  perfect  as  can  be.  In 
Chiet  Sullivan  we  have  a  man  to  the  "  man- 
ner born,"  a  man  of  wonderful  judgment  and 
quick  action,  one  who  commands  the  respect 
and  admiration  not  only  of  the  department 
but  all  the  people,  and  I  may  add  especially 
the  T5oard  of  Fire  Underwriters,  whose  large 
interests  require  the  service  of  .such  a  man. 

Personally,  I  think  the  department  is  too 
good.  I  speak  from  a  selfish  standpoint, 
however,  for  the  reason  that  a  man  in  my 
business  if  depending  on  the  adjustment  of 
fire  losses  in  San  Francisco  would  starve  to 
death.  Fires  seldom  amount  to  much,  and 
damage  by  water  is  reduced  to  a  minimum. 
When  the  fire  department  and  fire  patrol  re- 
turn from  an  alarm  the  usual  report  is,  loss 
on  building  none,  loss  on  contents  slight  if 
any.  Fortunately  for  us  it  is  not  so  in  other 
places,  we  have  a  wide  field  to  range  over. 
A  fire  giving  a  50%  loss  in  Los  Angeles,  Sac- 
ramento, San  Jose  or  other  Coast  cities,  would 
give  a  5%  loss  in  San  Francisco  in  most  every 
instance.  This  is  because  we  have  men  of 
greater  experience  and  more  knowledge  of 
the  business,  better  apparatus  and  the  best 
general. 

THE  firp;men. 

A  fireman  must  be  born  such,  and  well 
trained,  before  he  becomes  proficient  in  the 
business.  Of  the  half  thousand  men  in  the 
San  Francisco  department,  very  many  of  them 
have  been  fighting  fires  since  they  were  boys. 


Their  bravery  is  often  the  subject  of  com- 
ment. Not  one  of  them  would  hesitate  a 
moment  to  risk  his  life  in  the  discharge  of 
duty,  and  yet  few  of  them  are  killed  or  even 
seriously  injured.  Chief  Sullivan  and  his 
assistants  make  it  a  rule  never  to  order  a 
man  where  they  won't  lead. 

The  old  volunteer  department  was  organ- 
ized, I  think,  in  1851,  and  went  out  of  exist- 
ence in  1866.  The  paid  department  was 
organized  September  22,  1866,  and  the  full 
paid  department  was  organized  under  the 
new  charter  February  ist,  1900. 

APPARATUS. 

The  apparatus  used  at  the  present  time 
consists  of : 

37  Steam  fire  engines, 
36  Hose  wagons, 
I  Combination  hose  wagon  and  chem- 
ical, 
9  Hook  and  ladder  tnicks, 
7  Chemical  engines, 

1  Water  tower, 

2  Monitor  batteries, 

and  in  addition  there  is  held   in  reserve  for 
relief  purposes : 

14  Steam  fire  engines, 
17  Hose  wagons, 

1  Combination    chemical    and    hose 

wagon, 

3  Hook  and  ladder  trucks, 

2  Chemical  engines, 
2  Water  towers, 

2  Monitor  batteries. 
The  department  has  no  fire  boats  such  as 
are  used  in  many  seaport  cities  in  the  East. 
A  light  draught,  high  power  boat,  of  good 
speed  and  large  i^umping  capacity  would 
prove  of  great  benefit  to  shipping  interests 
and  water  front  property. 

MONITOR   BATTERIES. 

The  monitor  batteries  used  by  the  depart- 
ment are  a  home  invention  and  product.  San 
Francisco  is  the  only  city  in  the  world  using 
them.  They  are  very  important  pieces  of  ap- 
paratus, as,  owing  to  the  size  of  same  and 
their  lightness  in  weight,  they  can  be  operated 
in  places  where  it  would  be  impossible  to  use 
the  water  towers.  They  can  be  worked 
effectively  as  high  as  the  fourth  stor>'  of  a 
building,  and  are  capable  of  throwing  a  solid 
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stream  250  to  300  feet,  according  to  pressure 
used.  Capt.  H.  H.  Gorter,  a  member  of  the 
department,  is  the  inventor  of  the  new  water 
tower,  which  was  wholly  constructed  at  the 
machine  shops  of  the  department,  under  his 
supervision.  This  machine  must  be  seen  in 
action  to  be  fully  appreciated.  It  is  simply 
wonderful.  Chief  Sullivan  and  Captain  Gor- 
ter claim  it  is  far  superior  to  any  of  a  similar 
nature  now  in  use.  Its  principal  advantage 
over  its  predecessor,  which  was  also  a  local 
product,  being  its  extreme  scope  and  easy 
manipulation.  It  can  be  extended  to  a  height 
of  about  80  feet,  and  when  thus  extended  is 
capable  of  throwing  1,200  gallons  of  water 
per  minute  in  any  direction  or  at  any  angle 
desired. 

HYDRANTS. 

At  the  time  of  the  Brannan  street  fire  in 
1S95,  there  was  in  service  2,327  fire  hydrants. 
Since  then  the  annual  increase  has  been  as 
follows : 


1895 

501 

1896 

488 

1897 

163 

1898 

146 

1899 

107 

1900 

25 

I90I 

52 

making  the  total  number  of  hydrants  in  ser- 
vice at  the  present  time  3,809.  All  hydrants 
are  set  by  the  Spring  Valley  Water  Company 
at  a  cost  of  I40  each.  Of  those  now  in  use 
2,804  are  single  and  1,005  are  double. 

WATER    SUPPLY. 

While  the  fire  department  is  almost  per- 
fect, there  is  room  for  improvement  in  the 
water  supply.  In  many  streets  of  the  busi- 
ness and  hotel  districts  the  mains  are  too 
small  to  meet  the  draught  that  may  be  made 
upon  them  in  case  of  fire.  In  certain  outlying 
parts  of  the  city  which  have  developed  in  the 
past  few  years,  there  are  no  mains  at  all  upon 
which  hydrants  can  be  placed.  The  amount 
of  water  used  by  a  first-class  steamer,  work- 
ing under  full  pressure,  is  about  1,000  gallons 
per  minute.  It  is  therefore  evident  that  when 
eight  or  ten  engines  are  drawing  from  the 
same  source  the  supply  would  soon  become 
exhausted. 

MAINS. 

The  total  number  of  miles  of  pipe  in  this 
city,  supplied  by  the  Spring    Valley  Water 


Company    is    about    385,    the   length    and 
different  sizes  being: 

4j4  miles  of    3-inch  mains 

61  "  "    4  " 

112%  "  "    6  " 

114  "  "8  " 

i'4  "  "10  " 

40  "  "  12  " 

20  "  "  16  " 

4K  "  "  20  " 

8'X  "  "  22  " 

i'A  "  "  24  " 

lo'A  "  "30  " 

1/5  "  "33  " 

2K  "  "37  " 

2>4  "  "  44  " 

In  addition  to  this,  the  Olympic  Salt  Water 
Co.  supplies  4  miles  of  16-inch  and  2  A  miles 
of  12-inch,  also  several  miles  of  4  and  6-inch 
mains,  upon  which  there  are  30  hydrants  set. 
The  Visitation  Water  Co.  supplies  several 
miles  of  pipe  in  the  southern  portion  of  the 
city,  chiefly  4-inch. 

Each  truck  company  in  San  Francisco  is 
fully  equipped  with  pompier  ladders  and 
life  saving  nets.  The  members  of  the  depart- 
ment receive  instructions  and  drills  in  life 
saving  at  the  drill  towers  daily. 

The  underwriters'  fire  patrol,  under  com- 
mand of  Capt.  J.  F.  O.  Comstock,  is  a 
valuable  auxiliary  to  the  fire  department.  It 
consists  of  two  stations,  located  in  central 
parts  of  the  city. 

The  fire  marshal  is  appointed  by  the  fire 
commissioners  upon  the  recommendation  of 
the  board  of  directors  of  the  fire  patrol.  His 
duties  are  to  investigate  the  cause  of  all  fires, 
make  arrests  and  prosecute  arson  cases,  also 
to  issue  special  permits.  The  expense  of  the 
fire  patrol  and  fire  marshal  are  paid  by  the 
underwriters. 

During  the  calendar  year  ending  December 
31st,  1901,  the  total  number  of  fire  alarms 
in  San  Francisco  were  1,164.  Oi  this  number 
656  came  from  street  or  automatic  boxes, 
508  were  still  alarms,  turned  in  by  the  police, 
niilkmefl,  telephone,  etc. 

All  members  of  the  department  are  ap- 
pointed by  the  commissioners,  and  are  under 
"civil  service."  When  they  reach  the  age  of 
retirement  they  are  put  on  the  pension  list 
under  half  pay.  The  board  of  fire  com- 
missioners are  appointed  by  the  mayor  of 
the  city,  and  represent  equally  each  of  the 
political  parties. 
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Inspection. 

paper  by  t.  c.  shankland,  read  at  the 
26tii  annual  meeting  of  the  fire 
underwriters'  association  of  the 
pacific,  february,  i9o2. 

The  hazard  is  the  raw  material  price  of  fire 
indemnities  and  the  ascertainment  of  its  act- 
ual v\'orth  is  a  most  potent  factor  in  success- 
ful underwriting.  To  clearly  elucidate  its 
importance  it  should  suffice  to  cite  that  upon 
it  there  is  pledged  over  1300,000,000  of  Amer- 
ican capital.  For  protection  against  the  loss 
contingent  upon  it,  the  American  jieople  in 
the  past  decade  have  paid  to  si.xty  of  the  mil- 
lionaire insurance  companies  over  $963,000- 
000,  out  of  which  these  companies  have,  in 
the  ten-year  period,  realized  a  profit  of  only 
2*%.  This  indicates  clearly  that  mature 
judgment  has  reached  the  extreme  limit  of 
discretion,  or  too  much  risk  has  been 
assumed  upon  ignorance  or  neglect.  The  fire 
hazard  is  constantly  changing.  The  in- 
ventor, the  chemist,  the  scientist  are  one  im- 
mense intellectual  workshop  and  laboratory, 
creating  and  unfolding  new  devices,  chemical 
combinations  and  scientific  facts  which  are 
thrust  upon  the  commercial  world  in  multi- 
tudinous commodities  and  to  keep  apace 
with  these,  their  installation  and  effects  in 
the  hands  of  the  inexperienced  public,  is  an 
important  knowledge  which  can  only  be  ob- 
tained by  constant  watch  over  the  risk 
assumed. 

The  intrinsic  value  of  an  inspection  de- 
pends upon  when,  by  whom  and  how  thor- 
oughly it  is  performed.  Inspection  made 
after  completion  of  a  structure  by  the  most 
competent  inspector  would  fail  to  reveal  the 
dangers  of  faulty  construction.  Hence,  a 
constant  watch  over  the  work  of  buildings  in 
course  of  erection  is  essential  in  the  true 
measure  of  a  fire  risk  of  every  class.  De- 
fective wiring,  flues  and  heating  apparatus 
are  not  visible  after  completit)n,  so  time  of 
inspection  is  most  important  to  the  risks 
assumed  upon  every  building  and  its  con- 
tents, during  its  entire  existence. 

Upon  the  competency  or  incompetency  of 
the  inspector  depends  the  value  of  his  ojjin- 
ion  as  tothe  measure  of  the  hazard.  He  who 
is  only  efficient  in  electricity  cannot  intelli- 
gently determine  the  latent  risk  in  mechanical 


construction  and  installations,  chemical 
action,  smoke  and  water  damage,  operation  of 
Unv  insurance  to  great  values,  and  the  inter- 
pretation of  policy  forms  ;  hence  the  fund  of 
knowledge  of  the  inspector  cannot  exceed 
the  importance  of  his  work.  The  most  com" 
petent  will  render  service  of  little  value  unless 
it  is  performed  in  a  thorough  manner.  It  is 
practically  useless  to  pass  through  the  stores 
and  hallways  of  a  mercantile  establishment 
and  not  visit  the  cellar,  the  garret,  the  roof, 
the  back  yard,  and  scrutinize  the  closets  and 
store-room.  Even  the  whole  will  onlyafford 
detection  of  visible  defects.  The  walls  may 
contain  currents  of  liquid  fire,  and  the  mer- 
chandise account,  sulphuric  sparks  of  ras- 
cality, which,  if  not  revealed,  renders  the 
inspector's  favorable  opinion  valueless. 

How  to  obtain  the  most  efficient  inspection 
is  a  question  that  has  had  the  serious  con- 
sideration of  careful  underwriters  for  years. 
Present  methods  employed  are  individual 
and  co-operative,  both  of  which  have  their 
virtues  which  are  difficult  to  unite,  and  their 
short-comings,  which  are  hard  to  jointly  over- 
come. Intlividual  inspection  affords  a  prior 
knowledge  and  acquaintance  with  the  risk 
that  is  most  desirable  to  the  special  and  ad- 
juster after  a  fire.  It  gives  opportunity  to 
compare  former  opinion  and  computations 
with  actual  effects.  These  experiences  mold 
the  underwriter.  A  moral  hazard  is  fre- 
quently detected  in  a  former  fraudulent 
claimant,  or  by  character  reading,  which 
every  cautious  special  and  adjuster  never 
fails  to  cultivate.  It  gives  greater  opportun- 
ity to  identify  the  company  with  its  patrons, 
which  is  desirable.  It  also  often  times  in- 
flicts the  careful  underwriter  with  embarrass- 
ments or  loss  of  risk  for  his  insisting  upon 
removal  of  discovered  defects.  This  is 
avoided  when  the  insjiector  represents  the 
interests  of  all  from  w  horn  insurance  may  be 
obtained.  He  can  steadfastly  insist  upon  the 
correction,  unembarrassed  with  personal  or 
individual  company  interests. 

Co-operative  inspection  has  proven  satis- 
factory', wherever  tried.  Its  general  adop- 
tion in  cities  and  the  larger  towns  doubtless 
would  prove  it  to  be  the  most  efficient  and 
practical  method.  Its  favorable  features,  as 
now  conducted,  are  those  of  economy  and 
thoroughness,  which  embrace  the  benefits  of 
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technical  and  specialized  knowledge.  These 
great  advantages  are  effectually  exemplified 
in  the  annual  reports  of  the  Underwriters' 
Inspection  Bureau  of  this  city.  Without  ser- 
ious difficulty,  the  correction  of  97%  of  all 
complaints  is  effected.  Only  a  single  re- 
flection is  necessary  to  perceive  how  the 
economic  attainment  is  reached,  as  one  man 
does  the  work  of  many,  if  individually  per- 
formed. To  comprehend  the  true  worth  of 
the  services  of  this  institution,  one  must  re- 
member that  all  prior  reports,  from  time  of 
the  erection  of  a  building,  are  kept  and 
brought  forward  each  year  on  re-inspection. 
Whole  blocks  are  covered,  uninterrupted, 
each  risk  taken  consecutively.  All  minute 
parts  of  each  risk  are  examined,  construction 
and  occupancy  noted  and  correction  of  de- 
fects insisted  upon.  Changes  and  installa- 
tion of  new  features  from  time  to  time,  are 
watched  and  supervised.  If  a  comparative 
record  of  the  amount  that  all  companies 
have  at  risk  in  the  inspected  district  were 
available,  doubtless  the  good  work  accom- 
plished could  be  noted  in  the  loss  ratio 
as  the  premium  receipts  and  loss  ratio  of 
the  past  year,  with  its  congested  renewals 
and  that  of  fourteen  years  ago  are  almost 
equal,  while  the  amount  at  risk  must  be  mil- 
lions more,  which  demonstrates  a  largely  de- 
creased premium  rate. 

If  this  method  were  adopted  and  a  special 
inspector  located  in  each  town,  much  valua- 
ble data  and  improvements  could  be  obtained 
that  is  entirely  overlooked  under  the  pres- 
ent system.  If  the  loss  hazard  involved  in 
comparative  insurance  to  property  value, 
smoke  and  water  damage  (a  knowledge  of 
which  is  only  gathered  by  the  experience  of 
adjusting),  could  be  carried  into  the  consid- 
erations of  the  inspector,  it  would  render 
co-operative  inspection  almost  ideal.  The 
qualifications  essential  to  fairly  efficient  in- 
spection are  a  keen  and  perceptive  intellect, 
persistency  of  purpose,  diplomacy,  broad  ex- 
perience and  proficiency  in  the  numerous  de- 
tails involved  ;  but  he  who  can  accurately 
measure  the  fire  hazard  is  worthy  of  a  seat 
near  the  pinnacle  of  the  profession,  with  at 
title  that  begins  with  a  "  P,"  and  should  no 
be  expected  to  give  a  pound  of  brains  and 
experience  for  an  ounce  of  flesh. 


Ox 


il  Agents. 


PAST,  PRESENT  AND  FUTURE. 

A     PAPER    BY    CHAS.    S.    HILL,    READ    AT   THE 
26TH     ANNUAL    MEETING     OF     THE     FIRE 
underwriters'     ASSOCIATION     OF     THE 
PACIFIC,  FEBRUARY,   I902. 
"Dust  thou  art  and  to  dust  shall  thou  return." 

What  a  relief  it  is  to  know  that  some 
people  we  have  known,  know  now,  and 
may  know  again  in  the  future,  are  only  dirt, 
and  to  soil  they  must  return! 

Few  men  of  today  realize  what  it  meant 
to  organize  and  establish  a  "Fire  Insurance 
Company' '  one  hundred  or  more  years  ago, 
and  much  less  what  it  meant  to  the  old  or 
young  man  to  be  pointed  out  as  the  "Fire 
Insurance  Local  Agent." 

Some  months  since,  through  the  kindness 
of  a  friend,  I  was  permitted  to  read  a  short 
history  of  the  early  life  of  "Fire  Insurance 
Companies,"  and  about  the  same  time  it 
was  my  privilege  to  inspect  one  of  the  first 
fire  insurance  policies  issued  in  the  United 
States.  Since  reading  these,  I  have  often 
wondered  "where  the  companies  thought 
they  were  at,"  and  later,  when  the  local  fire 
insurance  agent  was  born  into  the  world, 
"what  he  thought  he  was  up  against."  In 
those  early  days  he  was  styled  a  "Solicitor," 
with  no  particular  abiding  place,  no  office 
other  than  the  crown  of  his  hat,  no  standing 
with  his  people,  and  something  of  an 
"Ishmaelite"  on  the  face  of  the  earth  and  a 
robber  in  the  land.  We  have  this  same 
individual  with  us  today  under  the  style 
and  name  of  "Brokers,"  and  may  the  good 
Lord,  with  the  assistance  of  all  our  good 
companies,  hasten  the  time  when  he  shall 
be  blotted  from  the  face  of  the  earth,  or  be 
compelled  to  join  the  ranks  of  our  legitimate 
"local  agents." 

Later  came  the  local  agent  of  to-day  on  a 
small  scale.  He  had  a  small  room  he  called 
an  office,  with  a  pine  table,  a  pad  of  Surveys 
and  Applications,  and  an  unlimitnd  supply 
of  nerve  and  gall.  He  had  very  little,  if 
any,  idea  of  his  duties,  but  an  exalted  idea 
of  what  he  was.     It  is  a  pity  this  condition 
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did  not  last  always.  He  was  not  bothered 
with  subrogation,  lighting,  gasoline  stove 
and  lamp,  acetylene  gas,  and  last  but  not 
least,  vacancy  clauses,  that  we  are  loaded 
down  with  today.  Mis  principal  Inisiness 
was  to  write  all  the  applications  possible, 
collect  his  accounts  and,  above  all,  pay  his 
companies  properly. 

This  condition  of  affairs  continued  in  a 
general  way  for  many  years,  but  with  a 
growing  tendency  from  year  to  year  with 
the  insuring  public  to  look  upon  each  fire 
insurance  company  as  a  robber  and  a  thief, 
who  took  their  money  and  gave  notliing  in 
return,  and  the  poor  local  agent  got  the  full 
benefit  of  what  was  in  the  air,  until  he  came 
to  think  himself  that  he  was  a  very  poor 
proposition,  and  grew  in  a  hill.  This  con- 
dition of  affairs  was  ven,-  demoralizing,  lead- 
ing to  the  much  cutting  of  local  rates,  and  a 
general  tendency  towards  getting  all  com- 
missions possible,  regardless  of  the  cost  to 
the  comi)anies,  thus  endeavoring  to  jjlay 
even  for  the  lo.ss  of  character,  for  which, 
in  the  opinion  of  the  agent,  the  companies 
alone  were  to  blame. 

This  was  the  beginning  of  the  present. 
It  was  about  this  time  your  humble  servant 
was  born  into  the  insurance  world  in  a 
small  town  in  western  Colorado.  I  well 
remember  the  trials  and  tribulations  we  had 
to  contend  with.  No  ear  to  pour  our  troubles 
into;  no  one  to  sympathize  with  us;  local 
board  rates  gone  gliminering,  and  the  one 
object  in  view  of  getting  much  business,  and 
getting  it  quick. 

About  this  time  an  act  of  my  own  brought 
the  existing  conditions  .so  forcibly  to  my 
notice  that  I  was  in  just  the  frame  of  mind 
to  accept  anything,  even  go  a  "Compact 
Manager,"  and  most  of  my  fellow  ;igents 
in  the  field  felt  likewise.  In  those  days 
distance  lent  enchantment  to  much  of  the 
business,  and  when  I  landed  in  Junction 
City  to  write  up  the  town,  the  fact  that  I 
was  over  si.xty  miles  from  my  agency  cut 
very  little  ice  with  me.  It  was  a  typical 
Colorado  town  of  an  early  date,  all  frame 
and  high  rates,  and  as  one  of  my  managers 
had  always  said  (by  the  way,  he  is  wiliiin 
the  hearing  of  my  voice  today),  "Hill,  get 
the  frame  business  if  you  can  get  the  rate." 


I  went  in  to  get  the  frame  business,  and 
before  I  left  town  the  following  day  I  had 
mapped  the  town  and  had  insured  every  risk, 
both  large  and  small,  at  some  figure;  the 
little  book  that  contained  a  summary  of  all 
my  work  was  placed  in  my  inside  pocket, 
and  I  took  the  stage  and  train  for  home.  It 
was  very  late  when  I  reached  my  office,  and 
I  only  waited  to  locate  each  risk  as  to  com- 
pany, and  went  to  bed.  When  I  opened  my 
office  the  following  morning,  the  first  thing 
I  noticed  was  a  telegram  under  the  door, 
and   upon  opening  same,  I  read,  "Come  to 

Junction   City  at  once,  the  d n  thing  has 

burned  up."  It  was  only  too  true.  Not  a 
buildmg  was  left.  No  daily  reports,  no 
policies,  no  anything,  but  that  little  book. 
The  companies  all  paid,  and  some  of  their 
representatives  of  that  time  are  here  today. 
Business  conditions  had  changed  by  this 
time,  and  fire  insurance  was  recognized  as 
one  of  the  foundation  stones  of  our  success. 
Compacts  and  good  practice  among  agents 
came  into  effect,  proper  rates  were  pro- 
mulgated, and  the  business  became  a  fixture. 
Good  agents  were  on  top  again,  and  will 
always  remain  so. 

But  it  has  not  been  all  smooth  sailing  since 
that  time.  The  improved  conditions  brought 
into  life,  locals,  mutuals,  lloyds,  and  many 
other  and  naturally  new  insurance  agents 
were  born  into  the  world  with  like  ideas  and 
responsibilities  as  the  companies  they  claim 
to  represent.  These  conditions  brought 
about  other  complications,  and  the  manage- 
ments of  the  several  companies  in  the  field 
said  unto  their  special  agents,  "Go  ye  forth 
into  the  byways  and  hedges  and  get  agents, 
and  through  these  agents  get  us  much  good 
business."  And  the  special  agent  went  forth 
and  appointed  men  of  groceries,  dry  goods, 
hardware,  bankers,  bakers,  barbers,  laund- 
ries, shoe  shops,  and  all  other  kinds  and 
conditions  of  business  men,  until  the  under- 
signed found  it  necessary,  to  be  able  to  carry 
out  instructions  coming  from  his  manager,  to 
appoint  a  blacksmith  as  the  Lancashire 
agent  in  a  small  Colorado  town,  and,  while 
the  said  company  retired  from  business 
some  months  ago,  the  commission  still  rests 
upon  the  wall  behind  the  forge,  and  the 
good  man  is  still  giving  his  people  all  the 
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good  points  of  his  company,  although  he 
never  wrote  a  policy,  and  has  no  more  idea 
what  one  looks  like  than  a  Navajo  Indian. 

Brother  specials,  this  class  of  agents  is  in 
our  several  bailiwicks  today.  They  can  no 
do  good  work,  as  they  have  only  one  idea, 
namely,  a  reduction  of  their  own  rates  and 
the  few  dollars  they  can  make  on  the  side, 
regardless  of  liability.  They  have  no  pride 
in  the  insurance  business,  and  never  can 
have.  While  largely  in  the  minority,  yet 
they  are  sufficient  in  numbers  to  make  life 
a  burden  to  our  more  worthy  representatives. 
What  apology  have  we  to  offer  for  appoint- 
ing hybrids  to  compete  for  a  business  that 
men  of  integrity  are  endeavoring  to  build 
up?  There  are  agents  who  scrutinize  every 
risk,  investigate  each  moral  hazard,  shun  all 
doubtful  business,  and  are  prompt  to  meet 
their  financial  obligations.  They  are  as 
honest  and  conscientious  a  body  of  men  as 
will  be  found  anywhere  in  this  broad  land. 
These  two  types  represent  the  local  agent 
of  today. 

Let  us  be  honest  with  our  companies, 
honest  with  ourselves,  and  the  future  local 
agent  will  be  a  credit  to  his  companies,  a 
credit  to  himself,  and  a  credit  to  us;  one 
who  is  proud  of  his  calling  and  therefore 
honest  to  a  fault.  The  ideal  local  agent  is  a 
man  of  this  description,  and  it  lies  with  our 
companies  and  ourselves  whether  we  mold 
him  into  anything  different.  Let  us  make 
the  eft'ort,  and  I  am  sure  we  shall  succeed. 
Then,  and  not  till  then,  shall  we  have  a 
local  agent  who  will  be  "a  thing  of  beauty 
and  a  joy  forever." 


Little    Drops    o/"    "Water,     Little    Grains 
q/  Sand. 


PAPER  BY  CHAS.  B.  HILL,  READ  AT  THE  26TH 
ANNUAL  MEETING  OF  THE  FIRE  UNDER- 
WRITERS' ASSOCIATION  OF  THE  PACIFIC, 
FEBRUARY,   I9O2. 

In  the  matter  of  papers  read  before  this 
Association  at  its  annual  meeting,  it  seems 
to  me  that  by  far  the  best  plan  to  follow  is 
that  which  was  crystalized  many  years  ago 
into  that  famous  piece  of  advice  to  the  shoe- 
maker.    In  other  words,  I  think  each  of  us 


can  best  serve  the  good  of  the  Order  by 
telling  what  we  may  have  noted  in  our  own 
experience,  rather  than  by  making  more  or 
less  fanciful  e.xcursions  into  the  land  of 
theory.  Hence  my  rather  non-committal 
title  for  the  present  paper. 

Perhaps  the  objection  may  be  urged  that, 
if  the  above  plan  were  rigidly  adhered  to, 
but  little  progress  would  be  made  in  the 
science  of  the  profession.  It  seems  to  me 
that  the  objection  is  not  valid,  because  the 
safest  and  most  definite  progress  is  made 
upon  a  groundwork  of  accurate  detail.  The 
homely  observations  of  the  early  Chaldean 
shepherds,  faithfully  handed  down  to  pos- 
terity (there  were  no  printed  "Annual 
Proceedings"  in  those  days)  constituted 
beginnings  from  which  the  complete  and 
magnificent  theory  of  the  solar  system  has 
been  evolved. 

A  complete  manual  of  the  insurance  busi- 
ness could  only  be  written  by  some  man 
who  combined  in  himself  the  knowledge 
and  experience  of  the  general  agent,  the 
mathematical  insight  of  the  actuary,  the 
petty  detail  of  the  special  agent,  the  literary 
ability  of  the  "Knapsack"  editor,  and  the 
leisure  of  the  general  adjuster.  But  where 
is  he  ?  And  when  may  we  expect  the  first 
edition  of  the  "Complete  Manual?" 

EVERY    DAY    SOME    NEW    POINT. 

When,  in  all  sincerity,  a  remark  is  made 
like  that  one  dropped  by  an  old  and  dear 
friend  of  mine,  who  said  that  "after  the 
third  of  a  century  of  practical  insurance 
work"  he  "found  every  day  some  new  point 
to  study  over,"  then  it  seems  to  me  that  we 
may  confidently  feel  that  each  little  experi- 
ence we  may  have  to  offer  will,  if  faithfully 
reported,  be  of  some  ultimate  good.  If  ye 
shall  learn  wisdom  out  of  the  mouths  of 
babes  and  sucklings,  even  the  voice  of  a 
special  agent  may  accidentally  let  fall  some 
pearl  during  the  reading  of  these  papers. 
And  an  even  more  encouraging  thought: 
But  for  these  publications,  the  world  at 
large  might  never  have  known  what  brilliant 
managerial  material  has  occasionally  been 
found  flitting  over  the  field  and  visiting 
country  agents.  Probably  the  agents  them- 
selves have  never  suspected  it. 
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RATES   AND  RATE-MAKING. 

One  great  weakness  in  our  educational 
formuhu  is  the  lack  of  all  mathematical 
soundness.  W'e  find  this  defect  in  the  rate 
tables,  in  calculations  of  depreciation  on 
building  losses — even  in  the  comparatively 
simple  operation  of  figuring  an  equitable 
"short  rate"  charge. 

Doubtless  we  can  never  hope  to  establish 
fire  risk  tarififs  which  have  all  the  logical 
mathematical  accuracy  of  the  life  under- 
writers' mortuary  tables,  and  for  very  good 
reason — but  we  ought  surely  to  have  some 
more  definite  reason  for  the  adequacy  or 
inadequacy  of  a  given  rate  than  "because 
the  book  says  so."  I  do  not  know  just 
how  "the  book"  was  made,  but  it  is  evident 
that  it  was  not  by  means  of  a  scientific 
series  of  appro.ximation,  deducted  from 
definite  given  experience  tables;  because,  if 
it  were,  there  would  be  no  distinctively 
"unprofitable  classes." 

AN    ILLUSTRATION. 

Let  US  take  an  illustration  of  scientific 
deduction.  A  surveyor  has  measured  from 
some  central  station  a  series  of  angles  to 
various  other  stations.  Each  individual 
measurement  is  subject  to  accidental  errors 
of  observation,  and  the  mean  resulting  angle 
at  each  station  may  contain  some  systematic 
(but  unknown)  local  error.  Then  the  sur- 
veyor occupies  in  turn  each  of  the  stations 
observed  upon  from  the  central  point,  and 
measures  at  each  one  a  set  of  "back 
angles."  So  that  for  a  figure  including  fire 
stations  (for  instance),  he  w^ill  have  meas- 
ured all  three  angles  of  at  least  four  com- 
plete triangles.  All  these  results  are  turned 
over  to  the  computer,  who  knows  that  the 
three  interior  angles  of  each  figure  should 
sum  up  an  even  iSo°  o'  o".  They  do  not 
do  so  exactly,  on  account  of  the  accidental 
and  systematic  errors  already  mentioned. 
Each  angle  measured  requires  a  certain 
correction  to  make  it  "ft."  So  he  attacks 
the  jiroblem  by  successive  approximations, 
and  finally  puts  all  of  the  defective  triangles 
into  one  big  pot,  as  it  were,  boils  them  out 
by  the  method  of  "least  squares,"  and  the 
figure  is  "adjusted." 

It  would  seem  that  the  determination  of 
fire  insurance  rates  is  a  somewhat  kindred 


problem.  Just  as  the  three  separate  angles 
of  each  triangle  should  sum  up  i8o°,  so 
should  the  three  elements  of  loss  ratio, 
expense  ratio,  and  underwriting  profit  sum 
up  the  round  one  dollar  that  we  receive  in 
premiums  for  each  class  of  hazard.  The 
classification  books  of  the  different  com- 
panies furnish  information  similar  to  the 
observed  angles  of  our  illustration,  and  all 
that  we  need  is  a  competent  computer,  with 
sufficient  knowledge  of  insurance  practice 
to  allow  for  local  conditions,  and  to  whom 
the  companies  would  be  willing  to  entrust 
their  hidden  mysteries. 

RATIO     BETWEEN     AMOUNT      COVERED     AND 
LOSSES   SUSTAINED. 

It  seems  to  me  that  much  of  the  foregoing 
may  be  considered  as  illustrating  what  I 
have  already  entitled  "fanciful  excursions 
into  the  land  of  theory."  So  enough  of  this, 
except  for  a  suggestion.  In  discussing  uni- 
form tariff  ratings,  you  almost  invariably 
find  the  writer  alluding  to  a  ratio  between 
prcniiuvis  and  losses.  Is  it  not  true  that 
the  premiums  on  a  given  class  are  gathered 
from  different  localities,  under  varying  tar- 
iffs, and  perhaps  for  uneven  periods  of  time; 
and  that,  therefore,  what  we  really  need  for 
the  determination  of  a  "uniform  rate"  is  the 
ratio  between  amoimt  covered  and  losses 
sustained  during  a  given  period  ? 

Conditions  are  constantly  changing.  The 
"profitable  class"  of  the  past  may  show 
future  losses,  and  vice  versa.  A  rate  soundly 
established  in  1900  may  be  fearfully  out  of 
joint  in  1950.  From  the  dusty  pages  of  a 
remote  and  honorable  antiquity,  we  have 
the  present  day  "prohibited  list."  Let  us 
consider  it  for  a  moment.  ".Steatn  Laun- 
dries"— that's  on  all  of  them.  I  don't  know 
a  harder  risk  for  an  agent  to  place  than  a 
steam  laundry.  And  yet  (without  figures  to 
back  the  assertion)  I  have  a  sneaking  idea 
that  good  money  may  be  made  by  writing 
them.  "Brick  and  stone  penitentiaries" — " 
another  old  ofTender.  Might  they  not  in  the 
present  day  prove  at  least  as  remunerated 
as  well-mortgaged  frame  country  dwellings? 

So  let  us  have  the  ideal  and  mathemati- 
cally sound  rate-book  without  delay,  please. 
No  "preferred  classes;"  no  "prohibited  list" 
— that's  my  idea  of  an  insurance  millennium. 
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It  has  often  been  truthfully  said  that,  as  a 
body,  the  local  fire  insurance  agents 
throughout  the  field  comprise  what  is  best 
in  the  population  in  brains,  energy,  and 
fair-mindedness.  Occasionally,  however,  we 
meet  the  exception.  For  example,  the 
agent  who  has  no  use  for  the  visits  of  a 
special,  except  to  seize  the  occasion  for  in- 
flicting upon  his  long  suffering  person  the 
accumulated  kicks  of  many  moons.  Slang 
in  a  professional  paper  is  reprehensible. 
But  certain  forms  of  slang  are  incomparable. 
There  is  only  one  man  worse  than  the 
"kicker,"  and  he  is  the  "knocker." 

There  is  one  form  of  kick  which  I  cannot 
help  but  recognize  as  just,  and  that  is  the 
complaint  that  the  work  of  a  cautious  and 
discriminating  local  agent  is  underpaid.  It 
certainly  does  seem  unjust  that  the  well 
informed  and  conscientious  agent  should  be 
paid  precisely  the  same  compensation  as 
that  received  by  the  ignorant  or  unscru- 
pulous. The  trouble  is  to  find  a  remedy 
that  will  not  lead  to  greater  evils.  We  can 
only  suggest,  when  the  foregoing  complaint 
is  made,  that  the  high  class  agent  will  be 
likely  to  keep  and  increase  his  business  and 
retain  the  better  class  of  companies,  than 
will  his  less  capable  competitor. 

Then,  too,  we  find  the  agent  who  recog- 
nized the  right  of  a  company  to  select  its 
business,  and  the  agent  who  takes  each 
cancellation  as  a  reflection  on  his  personal 
integrity.  There  certainly  should  be  a  re- 
ciprocal feeling  of  confidence  between  agent 
and  company,  not  only  of  confidence,  but 
of  tolerance  and  loyalty.  It  is  unfortunate 
that  the  profits  to  an  agency  are  exactly  the 
same  in  good  and  bad  business — more  than 
this,  the  poor  business  is  usually  high-rated, 
and  therefore  pays  the  agent  better.  Here 
again  we  are  at  a  loss  for  the  proper  remedy. 
The  pet  phrase  most  frequently  quoted  is 
that  not  entirely  demonstrable  corollary 
that  "a  company  must  take  the  bitter  with 
the  sweet."  It  jars  on  a  sensitive  and 
usually  patient  disposition  to  hear  the 
arbitrary  declaration  that  "my  companies 
must  take  their  line  on  such  and  such  a  risk, 
or  out  go  their  supplies." 

But  when,  as  not  infrequently  happens, 
you  run  across  the  agent  who  says,  "Yes, 


that  is  a  rotten  risk,  and  I  wouldn't  think  of 
asking  any  of  my  companies  to  write  a 
dollar  on  it,"  the  same  sensitive  spirit  feels 
inclined  to  fall  on  his  neck  and  weep.  It 
will  not  do  to  condemn  an  agent  offhand  for 
his  anxiety  to  write  business,  or  to  say  "That 
fellow  is  only  working  for  commissions."  It 
is  much  easier  to  recognize  a  poor  risk  when 
one  is  working  on  a  salary,  and  very  often 
"commissions"  mean  house  rent  and  food 
for  the  baby.  Perhaps,  after  all,  many  of 
these  troubles  are  primarily  due  to  a  reck- 
less acceptance  of  business  by  some  more  or 
less  irresponsible  company  in  the  same 
agency;  possibly  one  managed  by  some 
ambitious  young  man,  to  whom  premiums 
are  tangible  facts,  expenses  minor  considera- 
tions, and  losses  only  remote  and  most 
unlikely  contingencies. 

DISQUALIFICATION. 

I  believe  the  "credit  rule"  is  a  good  thing. 
It  has  sometimes  been  possible  to  con- 
vince even  a  very  skeptical  agent  of  this 
fact.  It  has  been  of  assistance  to  many 
agents  (who  have  not  had  the  money  or 
perhaps  the  inclination  to  carry  along  their 
customers)  in  the  way  of  collecting  promptly 
from  insurers  who  would  otherwise  stand 
them  oft".  An  agent  can  truthfully  say, 
"There  are  four  ways  out  of  this:  First,  you 
pay  within  the  specified  time;  second,  I  pay  it 
for  you;  third,  we  cancel  the  policy;  fourth, 
lam  disqualified.  Now,  I  havn't  the  money 
to  lend  you,  and  I  don't  want  to  be  run  out 
of  business.  What  shall  it  be,  coin  or 
policy?"  Theoretically  the  idea  is  mag- 
nificent. But  in  practice  it  has  degenerated 
into  almost  a  farce.  To  my  mind,  dis- 
qualification is  something  to  be  entered  into 
with  great  deliberation  and  for  mighty  good 
cause,  and,  when  declared,  to  be  instantly 
acted  upon.  Just  now  I  know  of  some  four 
or  five  cases  of  disqualification  where  the 
agent  is  still,  after  six  months  or  so,  writing 
business  in  Board  companies.  In  one  case 
I  have  seen  a  policy  written  by  a  special 
agent  five  months  after  the  fatal  date.  In 
another  (unhappily)  the  disqualified  agent 
is  still  writing  our  own  expiring  business  in 
a  good  Board  company. 

Now,  disqualification  either  means  some- 
thing,  or  else  it   doesn't.      The  field  man 
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should  be  instructed  on  this  point,  and  the 
companies  should  ijenerally  keep  the  same 
faith  in  this  regard  as  tliey  would  on  a 
tariff,  or  a  rate  of  commission. 

BOARD  AND  NON-BOARD. 

Some  of  the  Board  agents  need  occasional 
cheering  up  on  the  subject  of  non-Board 
competition.  They  will  find,  on  closer  in- 
vestigation, that,  except  in  certain  notorious 
localities,  it  really  isn't  as  bad  as  they 
imagine.  As  a  matter  of  fact,  in  California 
the  non-Boarders,  being  in  1900  one-twelfth 
and  in  1901  approximately  one-eighth  of  all 
the  companies,  wrote  in  190c  about  one- 
twelfth  of  all  the  business  for  one-fourteenth 
of  all  the  premiums,  and  in  1901  about  one- 
eighth  or  the  business  for  one- ninth  of  the 
premiums.  Thisof  course  was  considerably 
more  than  their  due  share,  according  to 
their  size,  strength,  and  general  respect- 
ability, but  it  decidedly  is  not  playing  such 
untoward  havoc  with  the  straight  Board 
companies  as  the  alarmists  will  insist.  And 
there  is  great  virtue  in  well  directed  retalia- 
tion, which,  to  my  thinking,  has  not  been 
practiced  with  energy. 

In  certain  quarters,  where  "county 
mutuals''  are  operating,  you  will  find  some 
thoroughly  discouraged,  albeit  perhaps  com- 
petent and  energetic,  Board  agent  declare 
that  "It's  no  use  trying  to  write  the  farm 
business  of  this  neighborl'ood.  That 
(adjective)  mutual  gets  it  all."  Now,  I  don't 
know  what  proportion  of  the  total  premiums 
the  farm  business  of  California  amounts  to. 
Fortunately  for  our  state  loss  ratio,  it  is  not 
the  greater  part,  but  in  1900  seven  county 
mutuals  only  wrote  1/630  of  the  state 
business,  for  total  premiums  of  a  little  over 
three  thousand  dollars.  In  1901  the  still 
surviving  mutuals  wrote  even  a  smaller  pro- 
portion—1/710 — with  premiums  amounting 
to  14,350.  Forthetwo  years  1^7,500  collected 
in  premiums  and  |3,ooo  paid  in  losses.  Just 
a  few  more  losses  out  of  those  regularly 
recurring  on  out-of-town  property  are  wanted 
in  the  county  mutual  column,  in  order  to 
give  our  old-line  agents  considerably  less 
competition  in  this  line. 

I  have  drawn  up  in  tabular  form  the  pro- 
portions of  Board  and  non-Board  business 


in  1900-1901.  It  is  mstructive  to  note  the 
percentage  of  average  rate  obtained  by  the 
two  classes  and  to  compare  both  with  the 
average  rate  during  the  rate-war  year  1896, 
given  below.  It  must  be  remembered,  how- 
ever, that  the  apparent  average  rate  from 
the  figures  of  1896  is  misleading  high,  on 
account  of  the  number  of  term  policies  then 
written  on  annual  business.  The  non-board 
loss  ratio  in  each  year  is  lower  than  ours — 
they  have  a  better  chance  of  selection  in  the 
protected  cities. 


One  word  more  about  the  non-Board 
man,  and  then  we'll  try  to  forget  him. 
Sjieaking  in  general  terms,  f  think  you  will 
find  that  the  representative  non-Board  agent 
in  many  of  the  country  towns — the  out  and 
out,  dyed-in-the-wool,  rate  cutter — is  the 
discontented  and  unsuccessful  competitor  of 
straight  Board  agents.  Very  often  he  is  the 
discredited  and  disqualified  representative 
of  compact  companies,  the  man  who  cannot 
do  business  with  the  citizens  of  his  own 
town  unless  he  will  do  it  so  much  cheaper 
that  the  insured  concludes  to  take  chances 
on  his  indemnity. 

The  successful  store-keeper  in  any  town  is 
the  man  who  insists  upon  obtaining  on  his 
goods  a  price  sufficient  to  cover  original  cost, 
expenses,  and  his  own  living,  who  doesn't 
sell  below  invoice  (on  long  credit),  and 
pursues  similar  courses  leading  inevitably  to 
a  fire  or  a  failure.  And  it  is  even  so  with 
the  local  fire  insurance  agent. 

FEWER   AGENCIES  WANTED. 

Is  it  useless  to  hope  for  a  return  to  the 
good  old  days  when  a  limited  number  of 
agents,  proportioned  to  the  size  of  the  town, 
represented  all  the  companies,  and  wrote 
all  the  business?  It  seems  to  me  that  this 
is  the  ideal  condition,  and  the  sooner  we 
return  to  it,  the  better  for  all  concerned. 
In  some  places,  the  list  of  fire  insurance 
agents  is  practically  a  directory  of  the  town. 
In  the  smaller  ones,  it  seems  that  anyone 
owning  a  house  and  barn  and  a  few  out- 
buildings can  obtain  the  commission  of  some 
company  or  its  annex,  in  which  to  write  his 
risk  and  save  15%  of  the  premium. 
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The  present  unsatisfactory  condition  is 
partly  the  fault  of  the  companies,  and  partly 
due  to  the  habit  of  some  pioneer  agents  in 
playing  heavy  favorites.  It  is  only  in  the 
largest  of  our  agency  points  that  an  agent 
can  do  justice  to  himself  and  to  the  business 
by  declining  to  represent  more  than  a  single 
office.  It  is  refreshing  to  go  into  New 
Mexico,  for  example,  and  find  four  agents 
in  a  town  of  12,000  people,  after  having 
visited  some  California  village  of  1,500  in- 
habitants forty-six  of  whom  are  insurance 
agents,  and  immediately  surrounding  the 
latter,  you  will  find  agents  at  every  cross- 
roads and  flag  station,  with  perhaps  an  . 
intervening  farmer  or  two  thrown  in,  to  make 
an  average. 

THE  MODERN  SPECIAL  AGENT. 

Gentlemen,  not  long  since  a  very  excellent 
publication  had  a  fling  at  the  modern  special 
agent,  and  suggested  this  meeting  as  an 
appropriate  operating  room  for  his  dissection. 
I  do  not  believe  that  this  is  a  suitable  time 
for  the  discussion,  nor  are  we  the  proper 
parties  to  make  our  defense.  Let  me  say  to 
you,  managers  and  special  agents,  in  joint 
assembly,  that  the  field  man  is  very  largely 
the  product  of  the  office  employing  him. 
Managers  /lai-e  been  known  to  make 
mistakes,  and  unintentionally  send  out  an 
unworthy  representative.  But  usually  in 
these  cases  the  latter's  days  on  the  road 
have  been  few  and  his  obscurity  enduring. 
If  an  office  wants  only  lightning  solicitors 
for  special  agents,  it  will  probably  obtain 
them.  If  trickery  and  deceit  enter  into  the 
policy  of  a  general  agency,  these  qualities 
will  sooner  or  later  develop  in  the  specials 
who  represent  that  office  on  the  road.  If 
slipshod  and  careless  office  methods  prevail, 
you  will  find  a  corresponding  lack  of  caution 
and  accuracy  in  the  special  agent.  Give 
your  special  your  education,  illustration,  and 
approbation,  and  y.ou  have  no  reason  to 
complain  of  him. 

Did  you  ever  go  back  to  your  old  high 
school  after  the  lapse  of  many  years  and  find 
how  small  and  juvenile  the  average  scholar 
of  modern  times  has  apparently  become? 
And  yet  the  unimpeachable  records  will 
prove  to  youthat  the  average  age  and  stature 


in  this  same  school  are  practically  the  same  as 
when  you  and  I  attended.  And,  conversely, 
we  might  say  that  some  men  who  appeared 
very  big  tous  when  we  were  boys  didn't  seem 
half  so  impressive  after  we  were  grown  up. 


"What  "Will  the    Harvest  Be? 

PAPER  BY  J.  L.  EDMONDS,  READ  AT  THE  26tH 
ANNUAL  MEETING  OF  THE  FIRE  UNDER- 
WRITERS' ASSOCIATION  OF  THE  PACIFIC, 
FEBRUARY,    I902. 

I  read  a  short  time  ago  that  10,000  re- 
quests were  sent  to  as  many  persons  asking 
'  'What  is  the  most  hated  word  in  the 
English  language?"  A  majority  of  the  re- 
plies came,  "Woman."  Now,  we  all  know- 
that  this  is  a  misnomer,  and  we  doubt  not  if 
the  question  had  been  asked,  "What  is  the 
most  loved  word  in  the  English  language?" 
the  answer  would  have  been  "Woman." 
We  sometimes  shut  our  eyes  and  try  to 
make  ourselves  believe  that  we  cannot  hear, 
or,  that  our  eyes  being  clo.sed,  others  cannot 
see. 

We  know  that  the  true  principle  of  success 
is  based  on  doing  what  is  right,  on  following 
correct  practices,  and  on  the  result  of  ex- 
perience. We  are  told,  "Whatsoever  a 
man  soweth,  that  shall  he  reap."  If  we  be- 
lieve this  admonition,  we  should  carefully 
select  the  quality  of  the  material  that  we 
plant  in  the  insurance  business,  considering 
the  fact  that  the  historic  mustard  seed  did 
not  increase  in  greater  proportion  than  does 
the  premium  we  receive  on  risks  to  the 
liability  we  assume,  which  in  every  instance 
should  be  treated  as  a  possible  loss.  The 
experience  of  the  past  few  years  is  apt  to 
make  us  feel  that  the  seed  has  been  tam- 
pered with,  the  soil  worn  out,  the  irrigation 
defective,  and  the  harvesting  apparatus  out 
of  dale.  We  are  compelled  to  investigate 
very  closely  all  of  these  different  elements 
which  tend  to  affect  the  harvest  of  profit. 

CHANGE   IN    ALL   BUSINESS. 

There  are  no  more  changed  conditions  in 
our  business  of  today  compared  with  fifty 
years  ago  than  there  are  to  the  agriculturist, 
whom  we  have  taken  as  the  original  pro- 
ducer. In  primitive  times,  when  the  steel 
plow,     the    cultivator,    and    the     threshing 
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machine  were  unknown,  the  farmer  man- 
aged to  thrive  with  his  home-made  plow, 
drag,  and  flail.  And  wlien  inventive  genius 
presented  tlie  more  modern  implements  for 
his  use,  competition  also  appeared,  and, 
though  a  larger  yield  was  had,  the  cost  of 
production  was  jjroportionately  greater,  and 
the  net  result  was  not  in  accordance  with 
the  increased  volume.  Then  the  years  of 
drought,  pestilence,  chinch  bug,  and  kindred 
obstructions  came  to  discourage  the  hard- 
working, early-rising  son  of  Adam.  Yet  he 
knew  no  other  business,  and  of  necessity 
trudged  on  when  an  occasional  year  of  good 
crojis  and  good  prices  gave  him  courage  to 
continue  his  rotation.  I  think  we  in  the  fire 
insurance  business  can  learn  no  better  lesson 
than  that  of  the  farmer  and  the  experience 
he  has  had  in  success  and  failure. 

In  the  early  days  of  fire  insurance  we  had 
not  encountered  the  many  complex  ques- 
tions and  hazards  that  now  confront  us. 
The  wiles  of  men,  the  inventive  genius  of 
electricity,  acetylene  gas,  gasoline  stoves 
andtgasoline  lamps,  had  not  been  presented 
for  our  observation,  consideration  —  and 
dammation — these  new  inventions  and  haz- 
ards that  are  contributing  so  largely  to  the 
destruction  of  our  profits  and  the  increase  of 
our  expenses.  To  avoid  them  is  the  thing 
that  will  eventually  weed  out  not  only  the 
companies  weak  financially,  but  those  whose 
officers  and  managers  do  not  keep  abreast 
of  the  times  and  cope  successfully  with  the 
new  problems. 

thp:y  used  the  flail. 

Of  the  companies  that  have  gone  out  of 
business  wilhiTi  the  past  few  years,  a  large 
number  was  using  the  old  style  plow,  har- 
row, and  flail. 

The  years  of  drought  in  out  business,  be- 
ing the  years  of  unusual  losses,  are  dis- 
couraging, and  it  requires  not  only  the  pluck 
and  perseverance  of  everyone  connected 
with  the  business  to  stop  every  leak  and  to 
build  extra  reinforcements  to  withstand  all 
of  the  new-fangled  contrivances  to  make 
fire  insurance  more  desirable,  but  it  also 
needs  the  confidence  of  the  stockholder  of 
the  companies,  who  in  many  instances 
knows  nothing  of  the  insurance  business 
except  the   results.     1  do  not   believe    that 


the  business  of  fire  insurance  is  a  failure  if 
managed  properly  in  every  detail,  fcom  the 
president  of  the  company  to  the  office  boy, 
any  more  than  the  business  of  farming  can 
be  called  a  failure  because  there  were  years 
of  loss  from  hail,  drought,  and  other  causes. 
Most  of  you  can  remember  a  few  years 
ago  when  each  day  you  watched  the  papers 
to  see  if  there  had  been  a  fire  in  Milwaukee 
(there  usually  had  been),  and  that  Philadel- 
phia for  two  years  gave  us  a  shock  nearly 
every  day  by  the  tnirning  of  a  few  blocks, 
and  that  Chicago,  always  at  the  front,  never 
outdone  by  Milwaukee  and  always  ahead  of 
good  old  Philadelphia,  was  trjing  to  show 
the  world  that  she  had  not  forgotten  the 
days  of  Mrs.  O'Leary's  cow.  Many  other 
cities  have  shown  their  proficiency  in  adver- 
tising themselves  and  our  business,  and  then 
for  a  few  years  have  settled  down  and  be- 
come normal  in  their  loss  ratio. 

PROFIT   IS   IN    THE   SAVINGS. 

I  was  talking  recently  with  a  gentleman 
largely  interested  in  the  rubber  business,  of 
the  increased  demand  for  this  article  which 
has  so  many  new  uses.  He  told  me  that 
the  unusual  demand  for  rubber  had  made  it 
necessary  for  the  passing  of  a  law  in  Brazil 
preventing  the  girdling  of  the  rubber  trees, 
which  had  been  the  quick  and  easy  manner 
of  securing  the  product.  This  caused  me  to 
think  that  possibly  we  had  been  girdling 
some  of  our  sources  of  income,  or  not  look- 
ing so  closely  to  the  waste  problem  as  we 
should.  The  profit  today  in  most  kinds  of 
business  is  the  savings.  The  packing-house 
could  not  pay  such  dividends  if  it  did  not 
make  soup,  pepsin,  sausage,  and  the  other 
by-products. 

A  chemist  acquaintance  of  mine,  formerly 
an  assayer  for  a  mining  company  at  Lead- 
ville,  was  taken  to  Chicago  by  one  of  these 
large  packing  companies,  to  fill  a  position 
in  its  chemical  laboratory.  A  banquet  was 
given  him  by  his  friends  and  old  associates. 
I  remember  the  remarks  of  one  of  the 
speakers  at  that  banquet,  to  the  effect  that 
chemistry  now  entered  into  so  many  articles 
of  commerce,  and  by  its  aid  so  many  uses 
were  made  of  elements  formerly  lost,  that 
he  had  no  doubt  but  that  the  honored  guest 
would  be  able  to  transform  the  squeal  of  the 
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hos  into  sweet  music  that  could  be  used  for 
Italian  opera. 

The  successful  insurance  man  of  today 
must  have  qualifications  sufficient  to  make 
him  a  success  in  any  line.  He  should  have 
a  knowledge  of  finance  sufficient  to  hold 
the  highest  position  in  banking.  He  should 
be  sufficiently  acquainted  with  all  kinds  of 
mining  to  determine  the  good  judgment 
and  probable  success  of  the  different 
methods  of  treating  ores;  the  advisability  of 
building  a  flouring  mill  in  some  unde- 
veloped farming  section;  a  cotton  mill 
remote  from  the  cotton  fields;  a  woolen 
mill  where  no  sheep  are  raised;  a  glass 
factory  where  the  sand  must  be  shipped  a 
long  distance;  a  soap  factory  where  the 
freight  rates  are  discriminating;  in  fact  any 
and  all  problems  of  this  kind.  He  must  be 
able,  also,  to  detect  the  most  salient  points 
in  the  character  of  his  agents.  Most  men 
have  some  particular  characteristics,  and  the 
ability  of  learning  what  this  is  and  acting 
upon  the  knowledge  received  aids  in  secur- 
ing a  good  agent  and  avoiding  a  poor  one. 
This  is  a  day  of  advancement.  Strong  men, 
men  of  intelligence,  thought,  and  fearless, 
upright  actions,  are  needed. 

There  is  a  great  howl  about  trusts,  com- 
binations, and  the  centralization  of  capital, 
and  the  doing  away  with  the  dealer  who 
must  work  for  the  department  stores,  etc. 
There  never  was  a  time  when  men  of  worth 
could  get  a^  good  salaries  as  the  present. 
An  interview  with  the  general  manager  of 
the  Metropolitan  Railway  of  New  York, 
published  in  "Success,"  reports  that  gentle- 
man as  saying  he  would  prefer  paying  one 
man  ten  thousand  a  year  than  ten  men  one 
thousand  a  year  to  do  t-he  same  work. 
Many  of  the  men  who  are  driven  out  of 
business  and  obliged  to  work  for  the  large 
concerns  are  better  off,  as  they  were  not  a 
success  working  for  themselves. 

There  never  was  a  time  when  the  neces- 
sity was  so  great  for  the  protection  we  have 
to  sell,  nor  when  the  public  was  so  ready  to 
admit  that  unjust  and  burdensome  laws 
have  been  aimed  at  us  with  malicious  intent. 

During  the  past  few  years  of  prosperity, 
in  nearly  every  other  line  of  business,  prices 
have   steadily    advanced,    while    our    rates 


have  been  hammered  down  below  cost. 
Now  is  the  time  to  advance  rates,  insist 
upon  proper  forms  and  limitations  of  privi- 
leges which  we  have  been  giving  away,  and 
get  a  proper  return  for  our  contracts. 

Not  until  recently  could  a  word  be  heard 
in  our  favor  from  anyone  outside  of  our 
business,  but  the  governors  of  two  states 
have,  in  their  messages  and  official  docu- 
ments, pleaded  our  cause  as  a  just  one. 
The  people  are  beginning  to  recognize  the 
necessity  for  insurance,  and  that  not  all  of 
our  income  is  profit. 

What  greater  calamity  could  befall  the 
commercial  world,  or  what  would  more 
quickly  cause  a  panic,  than  the  withdrawal 
of  fifty  of  the  leading  insurance  companies 
at  one  time?  The  public  recognizes  this 
fact  today  more  than  ever  before  in  the 
history  of  insurance. 

The  soil  is  receptive  and  the  seed  is  in 
our  hands.  If  we  plant  wisely  and  cultivate 
well,  the  harvest  will  be  rich  and  abundant. 


THe  Cost  of  Special  "WorK. 

A  PAPER  BY  R.  C.  MEDCRAFT,  READ  AT  THE 
26TH  ANNUAL  MEETING  OF  THE  FIRE 
underwriters'  association  OF  THE 
PACIFIC,  FEBRUARY,   I902. 

Whatever  may  have  been  in  former  days 
the  natural  qualifications  and  attainments  of 
the  successful  special  agent,  it  is  certain  that 
the  requirements  of  today  are  no  less  exact- 
ing and  varied,  although  possibly  they  are  not 
identical  in  all  respects.  Persistent  diplom- 
acy, capacity  for  habitual  extension  of  ac- 
quaintance, timely  and  shrewd  adaptation  to 
competitive  circumstances  and  local  condi- 
tions— these  three  qualities  certainly  stand 
out  today  as  even  more  important  and  ur- 
gent than  ever  before.  To  a  certain  extent 
only  are  they  attained  through  the  easy  med- 
ium of  "natural  gifts,"  while  they  must,  just 
as  of  old,  be  concurrent  with  knowledge,  in- 
dustry, and  study.  There  is  one  point  of 
view,  however,  to  which  the  special  agent 
has  naturally  been  somewhat  of  a  stranger : 
viz,  that  which  focuses  on  his  own  cost  in  the 
business.  Not  many  of  the  fraternity  have 
the  actual  opportunity  of  dealing  with  the 
maintenance  of  the  due  relation  between  the 
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agent.  Just,  also,  as  the  value  of  algebra  is, 
as  regards  one  of  its  purposes,  derived  in  a 
great  degree  from  its  brief,  compact  nota- 
tion, by  means  of  which  all  the  quantities 
under  consideration  are  kept  constantly  in 
view,  so  is  the  influence  of  the  student 
special  agent  felt,  in  any  one  field,  in  pro- 
portion as  his  knowledge  is  instilled  into 
local  agents  in  brief,  compact  form,  yet  so 
flexible  as  to  embrace  the  largest  possible 
number  of  those  important  considerations 
which  are  continually  presenting  themselves 
to  both  insured  and  insurer.  The  particular 
point  which  I  am  urging  is  the  necessity  for 
restraining  the  cost  of  special  work,  and 
also  for  initiatory  co-operation  in  the  re- 
straint of  all  forms  of  cost.  And  my  belief 
is  two-fold:  first,  that  special  agents  should 
realize  the  fact  on  their  own  account  and 
for  their  own  advantage;  and  next,  that  they 
must  train  local  agents  to  perceive  it  also, 
as  a  practical  factor  in  a  business  which  is 
one  of  the  most  potentially  logical  on  earth. 
The  latter  view  (I  mean  the  appeal  to  the 
perception  of  the  local  agent)  may  be  re- 
garded as  a  very  indirect  as  well  as  delicate 
process  in  contrast  with  the  former,  viz:  the 
power  which  to  a  certain  extent  lies  within 
the  reach  of  the  special  agent  himself.  Yet 
the  direct  and  the  indirect  both  have  their 
separate  values,  and  the  formulating  of  the 
indirect  phase  of  a  theory  may  assist  in  the 
carrying  out  of  that  phase  which  is  the  more 
direct  and  palpable. 

Generally  speaking,  the  local  agent  is  not 
interested  in  any  self-preservation  theories 
on  the  part  of  or  on  behalf  of  the  special 
agent.  He  takes  very  little  interest  in  the 
fiscal  exigencies  of  the  manager.  On  the 
other  hand,  he  desires  to  secure  as  great  a 
reward  as  he  can  for  his  own  work,  and  he 
is  confronted  all  the  time  with  the  spectacle 
of  one  group  of  companies  standing  ready 
to  pay  him  for  his  business  more  than  the 
other  admits  that  it  can  afTord.  All  of  which 
sounds  like  chaos.  There  are  doctrines, 
however,  which  are  certainly  true,  yet  cannot 
be  readily  proven  by  chapter  and  %erse. 
Their  converse,  furthermore,  is  manifestly 
untrue.  And  so  in  this  matter  of  the  co- 
operation of  agents,  in  a  reduction  of  all 
forms  of  cost.     It  is  correct  doctrine,  even 


though  quixotic.  It  is  true  that  in  the  peace 
of  mind,  so  to  speak  of  underwriting  capital, 
not  less  than  its  stability  and  abundance, 
lies  the  comfort  of  that  vast  number  of  local 
agents  who  are  not  the  transient  but  the 
permanent,  weighty  factors  in  the  business; 
men  who  would  at  once  concede  the  logic 
of  an  appeal  for  their  voluntary  co-operation, 
were  more  of  them  holders  of  insurance 
stock  instead  of  owners  of  real  estate.  It  is 
true  that  taxing  (except  perhaps  in  a 
reasonable,  undiscriminating  way,  by  the 
State  only)  and  licensing  have  no  proper 
place  in  insurance  economics,  and  that  it  is 
to  the  interest  of  local  agents  to  work 
towards  the  suppression  of  taxes  and  licen- 
ses. It  is  true  that  lower  expenses  justify 
lower  rates,  and  that  lower  rates  and  lower 
compensation  restrain  the  development  of 
new  competition. 

In  conclusion:  It  seems  to  me  that  I  have 
unconsciously  completed  the  natural  circle 
of  this  brief  argument,  for  I  am  back  at  the 
point  of  its  commencement.  If  the  train  of 
thought  which  I  have  expressed  is  even 
partially  a  true  one,  surely  it  suggests  for 
itself,  in  the  foreground,  that  the  special 
agent  of  to-day  needs  (as  indeed  he  has)  the 
full  measure  of  intellectuality,  as  well  as  a 
good  store  of  comradeship.  Also,  that  he  re- 
quires constantly  to  press  into  his  ser\ice 
both  the  telescope  and  the  microscope. 
And,  in  the  background,  that  he  must  have 
a  belief  in  the  fact  that  just  as  his  real  hold 
even  on  the  very  agencies  which  he  himself 
creates  is  apt  to  depend  upon  the  absence  of 
artificial  aids  in  fostering  and  maturing  them, 
so  will  his  permanent  strength  in  the  other 
direction,  viz:  that  of  material  development, 
be  most  likely,  on  opportunity,  to  develop 
out  of  notoriously  sound  practice  and 
economical  work.  The  stroke  of  the  same 
clock  will  stimulate  us  at  one  time  to  set  out 
in  one  direction,  and  at  another  time  in  an- 
other direction,  according-  to  the  ideas  that 
it  co-operates  zvith. 

May  those  ideas,  with  all  of  us,  be  in 
harmony,  with  the  golden  rule,  the  "perfect 
principle,"  apart  from  which  there  is  no 
safety,  and  beside  which  there  is  no  guide  of 
life  worthy  of  comparison. 
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TKe  Pleasures  of  Being  in  the  Business. 

FROM  AN  EX-MANAGERIAL  STANDPOINT. 

A  PAPER  BY  E.  W.  CARPENTER,  READ  AT 
THE  26TH  ANNUAL  MEETING  OF  THE  FIRE 
underwriters'  ASSOCIATION  of  the  PA- 
CIFIC, FEBRUARY,    I902. 

"You  may  say  all  you  like  about  old 
Satan,  but  I  wish  we  all  had  the  Devil's 
perseverence." 

This  quotation,  indicative  of  good  qualities 
discoverable  in  the  worst  things,  has,  of 
course,  nothing  to  do  with  underwriting, 
past,  present  or  prospective,  but  the  old 
woman's  remarks  just  occurred  to  me  when 
deciding  to  call  your  attention  to  a  lot  of 
things  you  already  know  (if  you  only  stop  to 
think  about  them)  concerning  the  pleasures 
of  being  an  insurance  man. 

In  the  past  you  have  (not  without  my 
assistance)  had  so  continuously  rehearsed 
the  trials  of  your  calling,  that  the  pleasant 
features  have  been  igenerally  overlooked. 
Having  now  been  eight  years  "retired,"  I 
can  look  back  and  appreciate  these  features 
as  but  few  of  you  are  now  doing, — look  back 
much  as  the,  man  looks  back  upon  his  boy- 
hood days, — looks  back  and  remembers  the 
yellow-winged  butterflies  that  he  chased 
through  the  fragrant  clover,  and  the  bright 
little  buttercups  that  tickled  his  tiny  bare 
feet,  much  better  than  the  mosquitoes,  the 
poison  ivy  and  the  rocks  that  bruised  his 
toes. 

And  so,  while  I  cannot  hope  to  add  to 
your  knowledge,  I  may,  by  underlining  a 
few  facts  already  known  to  you,  make  you 
better  content  with  your  profession,  put  you 
in  a  better  frame  of  mind  to  do  enthusiastic 
work  therein,  and  so  bring  as  much  good 
into  the  business  as  would  result  from  a 
discourse  on  the  "Prevention  of  Rebates," 
"Evils  of  Excess  Commissions,"  "Bad, 
Eccentric  and  Toggle-jointed  Faith,"  and 
kindred  subjects. 

A  dozen  years  ago,  a  capitalistic  friend, 
living  leisurely  upon  his  interest  income, 
envied  me  because,  he  said,  "You  have  a 
position  among  men,  while  I  am  'nothing  to 
nobody.'"  A  few  weeks  since,  when  for 
the  first  time  in  four  years,  I  swirled  up 
Market   street    with   the    scurrying   tide   of 


ferry  debouchants,  I  had  much  the  same 
feeling  of  "nothing  to  nobody."  I  could 
not  suppress  the  reflection  that,  but  a  few 
years  before,  I  had  been  a  part  of  this  life, 
a  factor  in  the  business  activities  of  San 
Francisco;  had  helped  to  make  "the  wheels 
go  round."  My  name,  in  gilt,  had  appeared 
on  several  plate  glass  windows;  without 
guilt  on  the  complaint  slips  of  my  com- 
petitors; on  the  lists  of  leading  committees 
and  on  tons  of  blotting  pads;  while  now, — 
well,  it  was  like  the  experience  of  one  who, 
after  years  of  absence,  returns  to  his  birth- 
place to  find  himself  discountenanced  in  his 
old  home,  and  to  see  how  well  the  little 
world  of  his  nativity  gets  along  without 
him. 

helping  to  run  things. 

And  so,  looking  back  from  the  ex- 
managerial  standpoint,  the  greatest  pleasure 
pertaining  to  bemg  in  the  business  seems  to 
be  that  of  feeling  that  you  are  helping  to 
run  things;  that  you  are  accomplishing 
results;  that,  irrespective  of  any  stakes  that 
may  be  won,  you  are  playing  the  game  and 
showing  your  ability  to  take  the  tricks. 

Closely  allied  to  this  pleasure  is  that  of 
daily  contact,  made  necessary  and  reason- 
able by  your  business,  with  your  fellow  men. 
I  might  say,  made  "excusable  by  your 
business,"  for  (I  speak  from  experience) 
one  does  not  feel  like  taking  up  the  time  of 
another  unless  mutual  business  interests  de- 
mand it,  or  if  he  does  make  a  friendly  call 
during  office  hours,  ^e  feels  in  an  apologetic 
mood  until  the  interview  is  ended, — until  he 
is  outside  the  door,  standing  on  the  .steps, 
and  wondering  where  he  will  go  next. 

Business  brings  men  together  on  an  even 
plane;  one  is  not  trespassing  upon  the  time 
of  the  other,  and  in  the  mind  of  neither 
party  does  the  feeling  of  "hope  I  don't 
intrude,"  assert  itself. 

AT   the   bun   racket. 

And  then,  the  lunch  hour!  It  will  always 
remain  fresh  and  fragrant  in  my  memory — 
the  hour  when,  with  Oliver  Hawes  (before 
he  surrendered  to  pastoral  allurements)  or 
with  Dornin  or  Sexton  (before  they  were 
clubbed  by  Bohemia),  I  could  visit  the  "Bun 
Racket"  and  we  would  indulge  in  "shop" 
gossip  over  baked  apples  and  cream. 
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Now  just  think,  for  a  moment,  of  this 
lunch-hour  pleasure,  and  iniajjine  yourself 
deprived  of  it  by  being  out  of  business,— 
deprived  of  it  because,  having  no  interests 
in  common  with  your  present  associates, 
you  would  be  a  misfit  bore  if  you  thrust 
yourself  in  u|)on  them  at  a  time  when,  with 
fellow  insurance  men,  they  would  like  to 
mix  a  little  underwriting  chaff  with  their 
gruel.  Every  day,  when  you  go  to  lunch, 
just  think  of  the  fun  you  are  having,  and  of 
the  "lost  dog"  feeling  you  would  have  if 
deprived  of  the  pleasant  associations  of  the 
mid-day  hour. 

From  one's  daily  business  relations,  as 
aforesaid,  naturally  spring  those  social  friend- 
ships which,  after  office  hours,  promote 
informal  calls,  visits  to  the  "best  show," 
card  parties,  evenings  of  music  and  song, 
and  the  breaking  of  bread  together  around 
the  family  table,— seasons  of  contentment 
during  which  happiness  seeiys  to  become  a 
part  of  one's  self,  instead  of  a  mere  gilding 
of  transient  pleasure,  as  is  often  the  case 
with  those  more  formal  functions  which, 
like  hot-house  plants,  are  rather  the  result 
of  society's  forcing  process  than  that  of 
natural  growth. 

HELPING  OTHERS. 

And  the  agents!  Probably  I  should  have 
mentioned  them  first.  Despite  their  human 
liability  to  make  those  errors  which  help  to 
give  the  corrective  manager  his  job,  despite 
the  fact  that,  as  my  iriend  Sexton  says, 
"You  do  not  find  in  them  a/l  the  virtues  for 
15%  commission"— is  it  not  a  pleasure  to 
keep  in  touch  with  the  hundreds  of  men 
that  represent  your  office  on  the  Pacific 
Coast;  to  appreciate  the  spirit  of  loyalty  to 
your  interests  and  to  those  of  the  company 
you  represent,  which,  with  rare  exceptions, 
actuates  them;  to  assist  the  new  agent,  the 
dear  conscientious  one,  tliat  tries  his  best  to 
attain  proficiency,  profit  and  prominence  in 
his  business;  to  watch  his  advancement;  to 
rejoice  with  him  in  his  success  and  to  feel 
that  you  helped  him  to  attain  it. 

A  similar  feeling  pertains  to  one's  associa- 
tions with  his  office  force,  no  member  of 
which  is  precisely  like  the  other  or  of  an 
etiual  degree  of  jiroficiency.  Often  the  most 
unpromising  material,  if  accompanied  by  a 


sincere  desire  to  improve,  develops,  with 
patient  care,  the  most  satisfactory  results; 
and  when,  after  watching  and  noting  prog- 
ress, you  find  the  recipient  of  your  advice 
and  training  beginning  to  be  referred  to  as  a 
l>romising  underwriter,  you  put  your  thumbs 
in  the  arm-holes  of  your  vest  and,  with  all 
the  self-satisfaction  of  our  dear,  departed 
friend.  President  Staples,  say:  "Oh,  yes! 
One  of  my  boys!" 

The  field  men,  the  men  whose  good  judg- 
ment selects  the  best  material  for  agents, 
rejects  the  worst  risks  and  so  mingles 
mathematics  and  diplomacy  as  to  make 
satisfactory  loss  adjustments;  those  men  in 
whom  must  be  exceptionally  combined  the 
traits  of  geniality,  energy,  tact,  discretion 
and  sense  of  justice;  those  men  that  have 
been  recruited  from  the  brightest  of  your 
office  force  or  the  most  worthy  of  your 
agents;  those  men  who  make  up  the  bulk  of 
the  membership  of  this  organization,  is  it 
not  one  of  the  greatest  pleasures  of  being  in 
the  business  to  be  associated  with  them,  to 
see  the  agency  field  blossoming  and  bearing 
an  increased  acreage  of  fruit  as  the  result  of 
their  judicious  pruning  and  constant  harrow- 
ing, and  to  commend  your  own  judgment  in 
having  selected  them  for  their  positions? 
There  is  no  greater  satisfaction  pertaining  to 
the  business  than  that  which  a  manager 
feels  in  .seeing  the  "Specials"  of  his  choice 
develop  those  qualities  which  he  believed 
them  to  possess  and  which  enable  them  to 
advance  to  the  first  ranks  of  the  profession. 

I  once  took  a  gentleman  from  his  well 
conducted  agency  in  an  obscure  country- 
town,  and  made  him,  rather  against  his 
protest,  a  special  agent.  He  said,  "Really, 
I  don't  believe  I  am  competent  for  the 
I)osition." 

"/am  taking  chances  on  that,"  was  my 
reply,  "Suppose  you  rely  upon  my  judg- 
ment." He  did,  and  without  going  fuller 
into  detail,  I  may  say  he  is  now  associated 
in  the  management  of  one  of  the  largest  all- 
world  companies.  To  see  .succeed  those 
whom  we  are  able  to  help  succeed,  is  one  of 
the  pleasantest  features  of  the  business. 

THE   TYPEWRITER. 

"Absence  makes  the  heart  grow  fonder!" 
Dare  I  (with  the  interlineation  "irrespective 
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of  sex")  apply  this  sentiment  to  the  steno- 
graphic department  of  the  office?  Oh,  the 
wearisome  manual  penmanship  after  years 
of  dictation!  Well,  it  is  like  using  a  buck- 
saw after  having  spent  one's  younger  days 
in  feeding  wood  to  a  buzz-saw!  The  pleas- 
ure of  having  a  good  stenographer  at  your 
elbow,  who  becomes  so  familiar  with  your 
expressions  that  he  or  she  can  (like  the 
zoologist  who  develops  a  complete  skeleton 
from  a  few  bones)  anticipate  your  entire 
sentence  from  the  introductory  words;  who, 
being  told  to  give  the  usual  answer,  writes 
a  diplomatic  letter  to  an  applicant  for  an 
agency  in  a  field  already,  but  perhaps  not 
too  satisfactorily,  occupied;  who  spells  your 
words  so  correctly  and  pointedly  peppers 
your  sentences  so  discreetly  that  when,  with 
the  pen  as  a  pioneer,  at  the  head  of  a  trail 
of  fluid  ink,  you  attempt  to  blaze  away  for 
your  ideas  through  a  thicket  of  pot-hooks, 
you  find  your  orthography  unorthodox  and 
your  rules  of  punctuation  empirical.  Such 
a  stenographer,  who  will  look  up  previous 
correspondence,  and  correct  your  grammar, 
on  occasion,  is  a  delight  that  a  man  does 
not 'half  appreciate  until  he  retires  from 
business  and  has  to  do  both  the  mechanical 
and  thinking  part  himself.  After  having 
dictated  his  letters  for  years,  his  thoughts 
come  so  much  faster  than  he  can  transcribe 
them,  that  the  hand  becomes  nervously 
anxious  to  make  greater  speed,  and  either 
the  characters  become  a  series  of  undulat- 
ing scrawls,  or  else,  if  he  attempts  better 
penmanship,  the  sentence  which  so  pleased 
his  fancy  becomes  commonplace  by  having 
what  was  intended  to  be  a  forceful  or 
ornate  termination  hopelessly  dissipated  and 
lost  in  the  mechanism  of  up  and  down 
strokes,  dots,  dashes,  crosses  and  commas. 

THE  CUSTOMERS. 

We  must  not  forget  the  customers,  for 
there  are  those  who  don't  tell  you  how 
much  it  is  worth  to  carry  their  risk  and  who, 
aside  from  their  contributions  to  the  re-insur- 
ance reserve,  are  a  source  of  happiness  to 
the  underwriter.  All  of  you  have  upon 
your  books  the  familiar  names  of  those 
whose  policies  you  sign,  year  after  year, 
with  peculiar  pleasure;  names  of  those 
whose  standing    orders   are     to     keep    all 


policies  renewed;  of  those  who  believe  in 
you;  who,  without  haggling  as  to  policy 
forms  and  rates,  rely  upon  your  honesty  to 
give  them  the  most  favorable  terms.  I  hope 
you  may  not  have  betrayed  their  confidence 
by  extending  to  them  less  liberality  than 
accorded  to  those  rate-hammerers  whose 
eye  has  for  you  no  friendly  sparkle,  but 
only  the  cold  stare  of  business  shrewdness, 
and  whose  risk  is  permitted  "under  special 
ruling,"  to  be  taken  at  a  reduced  figure  "to 
meet  non-board  competition." 

A  good  square  total  loss,  where  one  does 
not  have  to  strain  his  conscience  in  order  to 
pay  the  claimant  all  he  wants,  is  also  a 
source  of  pleasure.  Not  but  that  one  might 
become  surfeited  with  this  sort  of  happiness, 
still,  to  a  limited  extent,  there  is  satisfaction 
in  signing  a  check  for  the  face  of  the  policy, 
shaking  hands  with  the  departing  customer, 
and  in  reply  to  his  effusive  thanks,  saying: 

"Not  necessary,  my  dear  sir!  Only  a  mat- 
ter of  business.  Just  what  we  are  paid  for. 
Always  do  it  thai  way/" 

BROKERS. 

The  brokers.  Perhaps  you  wonder  if  I 
can  find  any  pleasure  in  them.  Well,  while 
they  are  not  doing  business  on  the  joyful 
basis,  and  their  transactions  are  not  modi- 
fied by  any  consideration  for  our  enjoyment, 
these  keen  and  quick-witted  men  are,  per- 
sonally, among  the  pleasantest  gentlemen 
we  meet.  The  same  geniality  that  attracts 
to  them  their  customers,  makes  them  attract- 
ive at  our  counters; 

CITY   SOLICITOR. 

The  hard-working,  faithful,  city  solicitor — 
the  one  who  wants  "to  know  why,"  who 
reports  the  figures  his  prospective  customer 
says  he  can  get,  who  thinks  a  new  survey 
and  rating  should  be  made,  he  is  just  as 
importunate  with  his  customer  as  with  you; 
he  doesn't  have  one  disposition  at  one  end 
of  the  line  and  another  at  the  other,  and 
that  is  the  reason  he  gets  business  and 
becomes  a  comfort  and  pleasure  to  you. 
At  the  end  of  each  year  you  notice  the 
increasing  volume  of  his  business  and  com- 
bine your  congratulations  with  your  holiday 
greetings.  The  time-tried  and  faith-tested 
city    solicitor,  so  enthusiastic  on  behalf   of 
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his  company,  so  brimming  over  with  satis- 
faction if  he  secures  a  choice  new  risk,  not 
hopelessly  despondent  if  he  loses  an  old 
one,  he  contributes  his  full  share  towards 
the  pleasures  of  being  in  the  business. 

HEAD   OFFICK. 

Among  the  greatest  of  pleasures  is  that  of 
intercourse  with  the  head  office,  for,  after 
making  due  allowance  for  the  flattering 
tongue  of  diplomacy  which  wags  in  har- 
mony with  that  axiom  about  flies,  vinegar 
and  molasses,  there  7's  a  substratum  of  sin- 
cerity in  those  commendatory  words  which, 
in  most  managerial  experiences,  so  far  over- 
whelm the  queries  and  criticisms  about 
trivial  matters  as  to  make  the  reception  of 
home  office  correspondence  an  occasion  for 
self-congratulation  and  contentment.  To 
have  your  discretion  eulogized  because  you 
lost  "only  |8o,ooo"  in  a  Seattle  fire;  to  have 
j'our  course  heartily  endorsed  in  connection 
with  "Board"  matters;  to  have  your  sugges- 
tions about  lines,  reports  and  increased 
office  accommodations  cheerfully  acquiesced 
in,  and  to  note,  throughout  the  evident 
desire  of  your  principals  to  .show  you  that 
they  trust  you  and  your  judgment,  and  that 
they  are  neglecting  no  opportunity  to  say 
good  words  to  you,  all  carry  with  them  that 
hapjiiness  which  inevitably  accompanies  the 
words,  "Well  done,  good  and  faithful  ser- 
vant!" 

The  pleasure  resultant  from  the  invest- 
ment of  an  income  (deri\ed  from  a  business 
in  which  you,  personally,  take  no  risk)  in 
the  comforts,  necessities  and  luxuries  of  life, 
is  so  self-evident  that  it  needs  only  to  be 
mentioned  for  the  purpose  of  showing  that 
it  has  not  been  overlooked. 

NOT  A  GARDEN  OK  DELIGHTS. 

From  my  brief  notation  of  a  few  of  the 
many  pleasurable  features  of  the  business,  it 
must  not  be  inferred  that  I  regard  an  insur- 
ance office  as  a  garden  of  delights,  or  under- 
writing as  a  species  of  revelry;  that  the 
debris  of  a  water-front  fire  is  more  awe- 
insjiiring  than  the  pylons,  obelisks  and 
coloimades  of  Karnak's  ruined  temples; 
that  the  policy-head  vignette  is  more 
enrapturing  than  the  dreamy  marble  mauso- 


leum of  India's  Taj  Mahal;  that  the  leaning 
tower  of  Pisa,  despite  the  name  plate  of  an 
insurance  company  over  its  entrance,  is  less 
impressive  than  the  monumental  bias  of  a 
country  jury  in  favor  of  the  loss  claimant; 
that  the  San  Francisco  broker,  as  a  "per- 
fecto,"  can  outstrip  the  wholly  unclothed 
holy  man  of  Benares;  that  Norway's  Arctic 
fjords,  with  their  pink  and  purple  edgings 
gilded  by  the  midnight  sun,  are  less  magni- 
ficent than  the  great  outs  made  during  a 
glacial  epoch  in  the  underwriting  world; 
and  that  an  environment  of  registers,  re- 
ports, uncollected  premium  accounts  and 
loss  files  is  more  fascinating  than  that  of  the 
waving  South  Sea  palms,  brilliant  flam- 
boyant trees  and  blossoming  masses  of  the 
Bougainvillia  vines  under  which  I  am  writ- 
ing at  Papeete,  Tahiti,  this  first  day  of 
February,  A.  D.  1902. 

To  induce  you  to  appreciate,  while  in  the 
business,  those  pleasures  which  I  can  more 
fully  recognize  now  that  I  am  out  of  it,  and 
to  thereby  cause  increased  happiness  and 
comfort  to  dwell  with  you,  has  been  the 
object  of  this  paper.  • 

CONCLUSION. 

It  is  fortunate  that  those  advancing  years, 
which  demand  lenses  for  one's  eyesight, 
seem  to  furnish  the  mind  with  a  reminiscent 
prism  through  which  visions  of  the  past  are 
thrown  upon  its  retina  in  a  transformation 
which  changes  the  garish  sunlight  of  earlier 
work-a-day  life  into  a  spectrum  of  pleasant 
memories,  the  few  dark  lines  of  which  are 
swallowed  up  by  the  rainbow  colors  of 
happy  incidents.  The  reflections  of  my 
underwriting  career  which  come  to  me 
through  such  a  prism,  have  for  their  bright- 
est band  of  light  that  which  throws  its  rays 
upon  the  incidents  and  friendships  pertain- 
ing to  this  a.ssociation — an  association  upon 
the  roster  of  which  I  am  glad  to  be  star- 
rated  as  an  honorary  member.  In  the 
natural  order  of  events,  not  many  years  will 
elapse  until,  in  your  list  of  members,  the 
crucifi.x,  which  now  designates  the  departure 
of  so  many  old  associates,  will  stand  at  the 
head  of  my  name.  Until  then,  I  shall  bear 
the  many  acts  of  kindness  of  you,  gentle- 
men, in  grateful  remembrance. 
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'"Texas." 

FROM  AN  underwriter's  VIEWPOINT. 

A  PAPER  BY  J.  V.  SPEARS,  READ  AT  THE 
26TH  ANNUAL  MEETING  OF  THE  FIRE 
UNDERWRITERS  ASSOCIATION  OF  THE 
PACIFIC,   FEURUARY,    I9O2. 

Being  asked  to  tell  you  something  of 
Texas,  it  might  add  to  your  interest  to  tell 
you  that  I  went  there  in  a  prairie  schooner, 
traveling  thousands  of  miles,  through 
swamps  and  over  mountain  passes,  while 
my  company  thirsted  for  water  and  starved 
on  acorn  pone,  but  I  did  not.  I  went  in  a 
Pullman,  but  there  was  a  valiant  band  of 
lionored  heroes  who  rode  not  in  palace  cars, 
hut,  enduring  hardships,  fought  their  way  to 
the  Alamo,  there  to  offer  up  their  lives  in 
battling  for  freedom.  Who  can  forget 
Crockett,  Travis  and  Bowie,  heroes  in  life 
and  heroes  in  death? 

You    Californians   should  not  forget  that 

you  are  indirectly  under  obligations  to  Texas 

for  the  privilege  of  being  American  citizens. 

You    would    all     undoubtedly    have     been 

.Spaniards  had  not  James  K.  Polk  promised 

in    his    campaign    for    the    presidency   his 

support  and  ratification  of  the  annexation  of 

Texas. 

***** 

LUMBER. 

Reverting  to  Texas,  it  is  not  necessary  to 
tell  you  of  our  early  day  struggles.  You  all 
know  how  the  old  states  early  began  to  hear 
and  talk  about  the  Great  Empire  of  the 
West,  which  offered  so  many  inducements, 
and,  though  the  tide  turned  westward  since 
1846,  still,  up  to  thirty  years  ago,  the  Indians 
depredated  our  most  fertile  sections,  and 
from  that  time  we  really  date  our  progress. 
Texas,  the  imperial  domain,  has  an  area 
of  266,011  square  miles — is  nearly  twice  as 
large  as  California.  It  means  167,865,600  acres 
— ^acres  blessed  by  Nature,  enjoying  a  great 
variety  of  climate,  and  yielding  a  greater 
variety  of  products  than  any  other  state. 
Twenty-four  per  cent,  of  her  territory  is 
timber,  and  this  is  her  leading  product 
in  tons.  We  saw  annually  about  eight 
hundred    million    feet    of    lumber,    having 


passed  from  the  eighteenth  to  third 
in  rank  as  a  lumber  state.  Many  of  our 
large  lumber  plants  rank  as  standard, 
and  the  local  underwriters  have  to  compete 
with  overhead  and  outside  writers  for  lines 
on  them.  The  rates  on  these  plants  are 
fair,  but  on  lumber  the  rate  is  low,  basing  at 
1.25.  The  So"o  co-insurance  clause  applies 
on  the  plants,  while  the  85%  co-insurance 
clause  and  the  iron  safe  clause  attach  on 
lumber  stocks. 

COTTON. 

Cotton  is  the  leading  agricultural  product, 
with  three  million  bales.  We  furnish  one- 
third  of  the  United  States,  and  one-fourth  of 
the  world's  supply.  This,  in  1900,  was 
grown  on  7,041,000  acres.  While  this  was 
the  product  of  1900,  and  made  us  the  lead- 
ing cotton  state,  in  1870  we  occupied  the 
fifth  place.  Our  last  year's  crop  was  worth 
$120,000,000,  and  but  for  the  present  method 
of  the  marine  companies  in  covering  cotton 
from  the  time  and  place  of  purchase  to  the 
port  of  delivery,  the  fire  companies  should 
have  taken  a  premium  of  11,440,000  on  that 
crop  alone.  Cotton  is  insured  for  the  specific 
owner  and  for  the  railroads  as  common 
carriers.  It  is  written  with  the  full  co- 
insurance clause,  and  a  specially  adapted 
iron  safe  clause.  Though  the  losses  are 
frequently  heavy,  taken  as  a  whole  it  has 
been  a  profitable  special. 

A  few  companies  insure  the  gin  plants  and 
their  contents.  This  insurance  is  usually 
productive  of  large  premiums  and  likewise 
loss  ratios.  There  are  scarcely  six  com- 
panies writing  gin  risks  now  that  have  done 
so  for  a  series  of  years. 

COTTON  SEED  OIL  MILLS. 

Another  heavy  premium  account  from 
cotton  is  the  cotton  seed  oil  mill.  We  have 
about  175  of  them,  and  the  plants  will 
average  ;}i50,ooo  in  value.  When  the  season 
is  on  and  seed  stock  accumulated,  the  in- 
surance will  easily  average  |ioo,ooo  on  each. 
These  plants  are  usually  well  constructed 
and  cared  for,  sprinkled  and  fully  protected. 
The  basis  rate  for  a  standard  mill  is  65c. 
Up  to  1900  they  proved  quite  profitable  to 
the   underwriters,  but    during  the   last  two 
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years  have  been  disastrous,  and  rates  here- 
tofore somewhat  shaded  are  lieiiij;  steaclil)' 
advanced.  There  was  a  disposition  to  over- 
look defects,  but  the  companies  are  now 
charg:in;<  for  them  as  fast  as  they  are  dis- 
covered. These  plants  are  written  subject 
to  the  So",  co-insurance  clause. 

WHEAT  AND  FLOUR. 

In  1900  we  produced  23,000,000  bushels  of 
wheat.  This  is  more  than  was  produced  by 
any  state  east  of  the  Mississippi  river,  and  the 
average  per  acre  was  excelled  by  only  three 
states  in  the  West.  We  now  occupy  sixth 
place,  while  thirty  years  ago  we  occupied 
the  twenty-ninth.  There  are  107  flour  mills 
in  Texas,  the  largest  with  a  capacity  of 
2,000  barrels  daily,  and  78  are  in  course  of 
construction.  Much  of  the  product  is  ex- 
ported. 

RICE. 

Of  other  grain  we  produce  81,000,000 
bushels  of  corn,  28,000,000  busnels  of  oats, 
and  750,000  bags  of  rice.  We  are  now  second 
in  the  latter  product,  and  it  is  almost  a 
certainty  that  we  will  produce  more  rice 
in  1902  than  all  the  rest  of  the  states  com- 
bined. Of  course,  the  underwriters  are  all 
glad  to  write  rice  as  other  grain,  but  the 
rice  mill  is  a  special  not  well  known,  and 
upon  which  there  is  much  difference  of 
opinion.  Some  companies  decline  them  on 
account  of  the  high  velocity  of  the  cleaners, 
while  others  take  large  lines. 


PACKIXG-HOUSE   LINES. 

Underwriters  have  looked  with  d()nl)t  on 
packing-house  lines  sent  them  from  Texas, 
but  it  is  plain  to  see  we  have  the  location  for 
them,  and  Messrs.  Armour  &  Swift  have 
recognized  that  fact,  and  are  now^  erecting 
two  large  plants  at  Forth  Worth.  These 
plants  will  cost  about  one  and  one-half 
million  dollars  each. 

Texas  has  10,000  miles  of  railroad  within 
her  borders,  and  another  1,000  miles  is 
under  construction.  This  moves  her  from 
the  twenty-eighth  to  the  second  in  rank 
during  the  period  mentioned,  in  which  she 
has  also  advanced  from  the  nineteenth  to  the 
sixth  in  population,  from  the   twenty-fourth 


to  the  seventh  in  wealth,  and  from  the 
twenty-ninth  to  the  first  in  number  of  farms, 
and  the  above  output  considered  as  a  whole 
shows  that  she  has  passed  from  the  twentieth 
to  the  first  in  value  of  agricultural  wealth. 

A  GREAT  STATE. 

She  is  rich  in  mineral,  coal,  granite  and 
marble,  while  the  world  is  standing  aghast 
at  the  recent  oil  developments  which,  even 
in  its  infancy,  surpasses  any  other  section  in 
the  world.  This  latter  gives  to  us  the 
cheapest  fuel  on  earth,  meaning  a  promise 
of  development  during  the  next  few  years 
which  can  hardly  be  predicted.  With  all  the 
wealth  of  raw  material  and  products,  and 
this  cheap  fuel,  manufactories  will  crowd 
our  towns,  and  we  will  need  every  broad 
acre  to  supply  our  citizens. 

I  glory  in  the  old  .state,  and  would  like  to 
talk  about  her  more,  but  all  insurance  people 
must  talk  "shop." 

INSURANCE. 

The  receipts  of  the  insurance  companies 
doing  business  in  Texas  amounted  to 
1-3. 967. 365  in  1900,  while  in  1870  it  ran  to 
only  $168,273.  Forty  odd  men  of  the  highest 
type,  some  educated  in  the  foremost  colleges 
and  practically  trained  to  their  work  from 
the  local  ranks  to  service  under  the  grand 
masters  of  the  insurance  business,  compose 
the  field  force  of  Texas.  Ours  is  a  position 
where  men  must  prove  their  worth,  or  fall 
by  the  v\-ayside.  We  are  too  far  away  from 
our  able  advisers  to  report  and  be  advised — 
we  must  think,  act,  and  report.  This  makes 
it  hard  and  very  uncomfortable  many  times, 
but  it  develops,  and  we  point  with  pride  to 
the  fact  that  Texas  has  furnished  .Moore, 
Gay,  Dexter,  McElhone,  Dargin,  Coffin,  and 
Manning  to  preside  over  the  destinies  of 
.some  of  the  leading  officers  in  the  United 
States,  while  within  her  borders  still  reside 
Trezevant  &  Cochran,  who  are  to-day 
master  of  the  largest  general  agency  in  the 
world,  and  one  developed  entirely  by  them. 
Naturally,  with  this  class  of  men  in  com- 
mand, the  keenest  competition  prevails,  but 
thorough  accord  makes  them  a  band  of 
brothers,  and  each  is  striving  for  the  general 
welfare  of  the  business. 
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ANTI-TRUST  LAW. 

As  you  know,  a  rigid  anti-trust  law  is 
upon  our  statute  books.  As  applied  to  in- 
surance, it  prohibits  any  agreement  as  to 
rates,  and  since  its  adoption  the  Texas 
Association  and  the  Jalonick  Rating  Bureau 
have  been  abolished.  This  leaves  us  acting 
each  for  himself  in  the  matter  of  rates,  and 
every  field  man  must  be  an  e.xpert  in 
schedule  rating,  lest  his  company  be  over- 
loaded with  business  paid  for  at  less  than 
its  value.  The  high  loss  ratio  of  the  state  is 
a  constant  menace  to  the  thinking  man,  and 
causes  many  to  stand  for  full  rates  and  good 
practices,  who  might  under  present  con- 
ditions be  disposed  to  act  otherwise.  Of- 
course,  we  have  some  pirates,  though  I  am 
glad  to  say  they  are  few,  and  of  hardly 
enough  importance  to  produce  demoraliza- 
tion. 

FIELD  men's  club. 

Our  field  men  have  a  social  club,  and  the 
rooms  are  supplied  with  current  literature 
and  insurance  publications.  This  club  is  the 
congregating  place  for  all  who  happen  to  be 
in  Dallas  on  Sundays,  and  an  occasional 
"smoker"  keeps  the  bond  of  friendship 
strong.  I  believe  it  is  the  charmed  power 
of  friendship  that  is  doing  more  to  maintain 
good  practices  in  Texas  than  all  other 
factors  combined.  In  most  of  the  towns  the 
agents  are  broad  enough  to  stand  for  the 
right,  and  the  occasional  wrong-doer  is 
rounded  up  by  his  competitors.  Of  course, 
a  refractory  fellow  will  bob  up  and  persist  to 
such  an  extent  that  his  specials  see  the 
business  is  suffering  by  his  presence,  and  his 
head  drops  into  the  basket. 

daily  report  examiner. 
I  believe  if  the  daily  report  examiner  were 
as  exacting  as  the  average  field  man,  that 
trouble  would  be  minimized.  This  gentle- 
man should  have  a  backbone  as  big  as  one 
of  your  redwood  trees,  though  it  is  frequently 
as  delicate  as  a  hair-spring,  and  yields  to 
every  letter  purporting  to  tell  what  the  other 
fellow  is  saying  or  doing.  Trouble  fre- 
quently arises  because  one  man  is  afraid 
there  is  going  to  be  a  fight,  and  he  immedi- 
ately jumps  on  the  other  fellow  to  prevent  it. 


VALUED  policy  LAW. 

The  valued  policy  law  is  also  a  Texas 
statute,  and  of  course  produces  its  quota 
of  incendiary  fires.  I,  however,  do  not 
think  the  number  great,  for  as  a  rule,  the 
Texas  local  agents  are  careful  men  and  good 
judges  of  values,  and  then  the  Texas 
business  is  closely  inspected  by  the  field 
men.  For  a  time  all  courts  construed  as  a 
total  loss  any  building  which  was  rendered 
untenantable  for  the  purposes  for  which  it 
had  been  used.  During  that  period  we 
suffered  heavily  in  paying  the  dishonest 
claimant  100%  on  a  30%  damage.  A  few 
years  ago  the  supreme  court  decided  that 
no  building  was  a  total  loss  while  such 
portion  of  the  value  remained,  that  an 
ordinarily  discreet  man  would  use  it  in  re- 
building, if  he  had  no  insurance,  and  since 
the  law  has  been  less  harsh,  though  it  some- 
times interferes  with  the  application  of  the 
three-fourths  loss  and  the  three-fourths  value 
clauses,  both  of  which  we  use.  As  a  rule, 
the  adjuster  covers  the  point  by  getting  at 
the  amount  of  the  loss,  and  then  prevails  on 
the  assured  to  settle  per  his  contract. 

THE  future. 

A  great  deal  of  feeling  has  been  entertained 
in  insurance  circles  against  Texas  on  account 
of  the  rigor  of  the  above  laws.  Without 
stopping  to  argue  the  justice  or  the  injustice 
of  them,  I  want  to  say  to  you  that  I  believe  the 
day  is  not  far  distant  when  Texas  will  create 
the  most  liberal  laws  for  the  protection  of 
capital  and  for  fostering  all  legitimate 
business.  It  is  rapidly  amassing  home 
wealth.  Her  fertile  fields  are  enriching  the 
farming  people,  who  are  educating  their 
children  in  the  public  schools  (and  she  has 
the  largest  school  fund  in  the  United  States), 
and  are  making  college  graduates  of  them. 
This  is  but  wiping  out  ignorance  and  pre- 
judice, and  making  her  citizens  broad  and 
businesslike.  Our  adverse  legislation  has 
been  due  to  the  great  preponderence  of  the 
uneducated  farming  element.  These  are 
but  cobwebs  across  the  path  of  progress, 
and  the  Imperial  Prince  of  Knowledge 
stalking  through  her  broad  lands  is  leaving 
them  broken  fragments. 
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Special    Agents. 

A  PAPER  liV  EDWARD  NILES,  READ  AT  THE 
26TH  ANNUAL  MEETING  OF  THE  FIRE  UN- 
DERWRITERS' ASSOCIATION  OF  THE  PA- 
CIFIC, FEBRUARY,  I9O2. 

•'Ships  that  pass  in  tho  night,  and 
SpoaU  oaeh  other  in  passing, 
Only  a  signal  shown  and  a  distant 
Voice  in  the  darkness." 

It  is  said  that  nine  men  out  of  ten  who 
start  at  the  top  reach  the  bottom,  but  nine 
men  out  of  ten  who  start  at  the  bottom  stay 
there — and  that's  why  there  are  so  many 
special  agents.  The  man  who  said  that  did 
it  unsolicited  and  can't  prove  it.  "  Who  in- 
vited I'rince  Henry,  anyway?" 

It  is  a  curious  fact  that  the  best  special 
agents  do  not,  as  a  rule,  write  articles  about 
special  work,  but,  of  course,  there  are  ex- 
ceptions. 

It  has  been  said  that  it  is  the  things  we  do 
not  understand  that  do  us  good,*and  that  is 
why  our  prescriptions  are  written  in  Latin, 
our  menus  in  French,  Board  circulars  are 
issued,  and  special  rates  announced.  Of  the 
multitude  of  things  I  do  not  understand, 
special  work  comes  first,  electricity  second, 
and  farm  rates  in  Colorado  third. 

Our  president  attended  the  recent  opera 
season,  and  was  so  impressed  with  Wagner's 
Trilogy,  that  he  urged  me  to  complete  a  trio 
of  articles  referring  to  special  agents  and 
their  work.  "  You  might  as  well  finish  the 
set,"  he  said,  "  but  remember  for  this  meet- 
ing nothing  but  the  best  will  do."  Strange 
how  much  unct)nscious  humor  some  of  our 
rulers  occasionally  display. 

THE  WAV   TO   SUCCEED. 

My  previous  remarks  on  this  subject  were 
received  by  the  tnembers  in  a  spirit  of  un- 
com|)laining  resignation,  doubtless  because 
no  none  really  knows  just  what  is  the  best 
course  to  pursue.  It  is  with  them  as  with 
local  agents,  or  even  general  agents.  Aside 
from  the  element  of  luck,  which  often  puts 
men  in  positions  to  which  they  are  not  enti- 
tled by  reason  of  inherent  or  acquired  ability, 
success  depends  largely  on  personality  and 
on  the  regard  of  others  which  may  be  won 
more  quickly  by  engaging  qualities  than  by 


actual  merit.  There  is  a  saying  that  is  a  gem 
of  wisdom  and  worthy  to  be  written  in  letters 
of  fire,  that  he  who  runs  may  read.  This  is 
it :  "  Man  is  always  just,  only  to  those  whom 
he  likes."  Therefore  a  special  agent  (or  any 
other  man)  .should  try  to  be  agreeable  and  to 
make  him.self  popular,  at  least  outside  of  his 
own  family,  for  if  people  like  you,  you  need 
ntit  know  very  much  to  succeed. 

The  few  words  that  I  have  to  say  in  refer- 
ence to  sjiecial  work  are  not  intended  for  any- 
one who  has  had  more  than  a  year's  experi- 
ence in  that  rather  difficult  line  of  labor,  if 
labor  it  may  be  called.  Far  be  it  from  me 
to  combat  for  a  moment  the  current  idea  that 
the  life  of  a  special  agent  for  a  fire  insurance 
company  is  a  perpetual  picnic  and  a  contin- 
uous round  of  pleasure.  To  prevent  argu- 
ment, all  that  is  conceded,  and  my  remarks 
will  merely  touch  lightly  upon  the  work 
which  occasionally  may  be  done  by  the  field 
man  in  the  way  of  variety  and  as  a  relief  from 
unceasing  recreation,  for  even  pleasure  fails 
when  we  have  too  much  of  it.  The  men  who 
are  always  giving  advice  sometimes  grow 
wearisome  to  the  young  and  inexperienced, 
but  just  a  friendly  hint  or  two  may  be  more 
kindly  received,  for,  after  all,  "The  world 
does  not  require  so  much  to  be  informed  as 
to  be  reminded."  "It  is  always  safe  to  leam, 
even  from  our  enemies  ;  seldom  safe  to  in- 
struct, even  our  friends." 

Energy,  restless,  fiery  energy,  is  a  grand 
trait.  I  admire  it  in  others.  It  is  not,  how- 
ever, haste  but  despatch  that  eats  up  the 
work  and  finishes  every-  detail.  You  proba- 
bly remember  Lincoln's  stor>-  of  the  steam- 
boat that  once  ran  on  the  Mississippi  River. 
The  boat  had  a  io-hor.se  power  boiler  and  a 
i2-horse  power  whistle,  so  that  every  time 
the  whistle  blew,  the  boat  stopped. 

Did  you  ever  run  out  of  ideas  ?  I  feel  that 
way  now,  and  here  is  where  the  advantage 
of  having  contributed  other  articles  on  the 
same  subject  comes  in.  The  old  ideas  are 
easily  available,  and  "there  are  no  friends 
like  old  friends."  And  then  think  of  the 
glory  of  telling  this  assemblage  of  underwrit- 
ing talent  just  what  to  do  and  how  to  do  it. 
It  is  true  that  glorj'  has  been  defined  as  noth- 
ing more  than  a  furrow  in  the  dust,  but  even 
a  furrow  is  better  than  no  imjiression. 
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PERSEVERANCE  AND   EVOLUTION. 

There  is  no  quality  in  a  special  agent  more 
conducive  to  success  than  perseverance, 
which,  it  has  been  well  said,  can  sometimes 
equal  genius  in  its  results.  The  evolution  of 
a  wise,  accurate,  faithful,  industrious  field 
man  is  dependent  not  so  much  on  talent  as 
on  perseverance.  We  all  believe,  or  should, 
in  evolution,  physical,  intellectual,  and  spir- 
itual, but  few  know  the  exact  meaning  of  the 
term.  And  yet,  according  to  Herbert  Spen- 
cer's definition,  it  is  simply  a  "disintegration 
of  matter  and  a  concomitant  dissipation  of 
motion,  during  which  the  matter  passes  from 
an  indefinite  coherent  hetereogeneity  to  a 
definite  coherent  homogeneity,  and  during 
which  the  retained  motion  undergoes  a  par- 
allel transformation."  Nothing  could  be 
clearer,  and  Herbert  Spencer  would  be  just 
the  man  to  write  Board  circulars. 

Style  has  been  defined  as  a  state  of  in- 
tensity, and  the  special  agent,  if  he  would 
convince  his  employers  that  there  is  some- 
thing doing,  must  maintain  a  permanent 
state  of  enthusiastic,  hopeful  intensity.  With 
this  he  must  not  grow  "chesty,"  and  imagine 
that  he  knows  very  much  more  than  other 
men.  It  is  dangerous  to  feel  too  big  or 
look  too  high.  Charles  VIII.  of  France, 
bumped  his  head  against  a  stone  doorway 
and  died  right  then  and  there,  because  he 
did  not  stoop  low  enough.  The  mere  fact 
that  you  are  on  railways  a  good  deal,  should 
not,  however,  give  you  the  fear  of  death.  A 
very  thoughtful  observer  once  said  that  the 
only  objection  to  death  is  that  it  is  so  per- 
manent. 

If  the  special  agent  is  faint-hearted ,  foolishly 
sensitive  and  indifferent,  not  to  say  lazy,  he 
will  be  "up  against  it"  during  most  of  the 
brief  period  preceding  his  retirement.  "There 
is  no  business  alchemy  by  which  you  can  get 
golden  conduct  out  of  leaden  instincts." 

I  have  found  that  the  good-looking  field 
man  has  more  to  contend  against  than  others. 
To  him  the  poet's  warning  seems  appro- 
priate: 

"I  would  that  thou  might  always  be. 

As  innocent  as  now. 
I  fear  thy  gentle  loveliness. 
Thy  witching  tone  and  air. 
Thine  eyes'  beseeching  earnestness. 

May  be  to  me  a  snare." 


There  are  many  unpleasant  people  to  be 
met  on  the  road,  but  as  the  art  of  pleasing 
consists  in  being  pleased,  we  must  assume 
a  virtue  if  we  have  it  not,  and  try  and  get  on 
with  all  of  them,  even  if  we  like  some  better 
than  others,  and  a  few  not  at  all. 

Grover  Cleveland  said  one  good  thing 
when,  in  a  moment  of  inspiration,  he 
"breathed  on  the  dictionary  and  it  flashed 
and  broke  into  flower,"  with  the  saying,  "It 
is  a  condition  and  not  a  theory  that  confronts 
us."  Although  we  cannot  entirely  divest 
ourselves  of  our  prejudices,  we  should  re- 
member that  Darwin  expended  many  years 
of  his  life  in  the  study  of  animals  of  all  kinds, 
disagreeable  and  otherwise,  that  he  might 
prove  the  adaptability  of  organism  to  en- 
environment.  If  he  could  put  U]i  with  them, 
we  ought  to  be  able  to  bear  with  the  two- 
legged  ones. 

You  will  often  meet  agents  who  appear 
misplaced,  unappreciative  and  repellant,  but 
possibly  under  similar  conditions  you  might 
not  appear  to  any  better  advantage,  if  as 
good.  "In  the  oxygen  of  success,  even  the 
dullest  mortals  will  scintillate"  —  likewise 
special  agents  who  do  not  retire  early. 

At  some  time  in  your  career,  you  will 
probably,  and  perhaps  through  no  fault  of 
your  own,  get  a  back  fall  and  perhaps  a 
temporary  loss  of  position.  Then  is  the  time 
to  show  your  metal. 

"It  is  easy  enough  to  be  pleasant, 
When  life  flows  by  like  a  song; 

But  the  man  worth  while 

Is  the  man  who  will  smile 

When  everything  goes  dead  wrong." 

Some  specials  seem  to  enjoy  winking  a 
reputation  down,  and  often  refer  to  others  in 
the  same  line  of  work,  or  even  to  managers, 
as  being  over-rated.  While  it  is  true  that 
we  all  have  strength  enough  to  bear  the  ills 
of  others,  having  tried  both  plans  I  have  at 
last  come  to  the  conclusion  of  Benjamin 
Franklin,  that  "it  is  better  not  to  speak  ill  of 
any  man,  but  on  proper  occasion  to  speak 
of  the  good  I  know  of  everybody."  It  is  said 
to  be  a  sure  sign  of  mediocrity,  always  to 
be  moderate  in  praising. 

There  is  always  plenty  to  do  on  the  road. 
Time  need  never  hang  heavy  on  your  hands. 
Like  the  druggist,  if  there  are  no  customers 
in  sight,  you  can  polish  up  the  bottles — and 
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get  acquainted  witli  tlie  other  agents.  Fre- 
iiuently  vdu  will  get  valuable  tips  from  them. 
I  know  a  special  agent  who  was  informed  in 
this  way  of  the  unsatisfactory  condition  of  a 
milling  plant  on  which  his  companies  swung 
a  very  large  line.  Acting  on  this  pointer, 
he  cancelled.  A  few  weeks  afterwards,  the 
works  burned.  The  result  was  that  he  and 
the  management  were  covered  all  over  with 
the  richest  kind  of  glory.  Indeed,  they  are 
still  bragging  about  it  in  Chicago. 

Some  special  agents  carry  typewriting 
machines  with  them,  and  send  all  of  their 
letters  to  the  offices  in  print.  This  is  really 
nothing  against  them,  for  illegible  penman- 
ship, like  bad  spelling,  is  a  misfortune  and 
not  a  fault. 

If  you  will  do  your  work  systematically, 
you  may  run  against  some  prejudices,  yet 
the  agents  will  doubtless  give  you  credit  for 
thoroughness. 

Moses  Silverstein,  the  peddler,  went  into  a 
large  wholesale  drygoods  store  «to  sell  his 
wares.  He  reached  the  si.xth  store  of  the 
building  unperceived,  and  then  ran  face  to 
face  with  the  watchman.  That  ofiicial  kicked 
him  down  stairs.  When  he  landed  on  the 
fourth  floor  the  office  boy  came  in  sight.  He 
promptly  kicked  the  peripatetic  merchant 
two  flights  lower.  Then  Moses  landed  at 
the  office.  The  porter,  a  robust  Irishman, 
promptly  kicked  him  into  the  street.  Moses 
gathered  himself  together  with  difficulty, 
brushed  off  his  clothes,  and  shook  himself  to 
ascertain  if  any  bones  had  been  broken. 
Looking  around  at  the  building,  he  solil- 
oquized bitterly,  "Oh,  but  I  vas  a  dead 
man.  I  have  been  insulted,  but,"  and  his 
admiration  at  the  thorough  manner  in  which 
the  kicking  had  been  done  came  uppermost, 
"Gott,  vat  a  system  dot  store  hav." 

Don't  keep  yourself  too  secluded.  Get 
out  among  the  insurance  men  and  exchange 
your  views.  Some  of  us  are  so  shy  and 
keep  so  closely  in  our  shells  that  to  most  of 
our  business  associates  we  are  "as  dead  as 
the  bulrushes  that  were  around  little  Moses 
on  the  old  banks  of  the  Nile." 

On  the  whole,  I  think  local  agents  (those 
who  are  not  in  the  hole),  rather  welcome  the 
visits  of  specials,  and  look  upon  them  with 
a  favorable  and  sometimes  an  admiring  eye. 


They  are  almost  as  appreciative  as  the 
Kentucky  colonel  who  saw  Salvini's  great 
imjjersonation  of  the  dusky  moor,  and  re- 
marked: "That  was  a  mighty  good  show, 
and  I  don't  see  but  the  coon  did  as  well  as 
any  of  'em." 

An  insurance  business  without  a  special 
agent  is  like  the  play  of  Hamlet  with  no  rep- 
resentative of  the  melancholy  Dane  —  a 
spectacle  fit  for  gods  and  men  to  laugh  at. 

A  study  of  the  relative  importance  of 
things  will  prevent  "slopping  over"  and  the 
waste  of  time  on  trivial  matter. 

You  cannot  inspect  lists  too  carefully. 
"Better  to  be  despised  for  too  anxious 
apprehensions  than  ruined  by  too  confident 
a  security."  "There  is  time  enough  for 
everything  in  the  day  if  you  do  but  one  thing 
at  a  time." 

If  you  make  a  mistake,  don't  worry  too 
much.  "A  man  who  never  makes  mistakes 
never  makes  anything  else,  either."  Be 
careful  in  descriptions.  I  have  always  ad- 
mired that  cautious,  painstaking  special  who 
described  the  "ladies'  boarding  house"  as 
"a  low,  one  story  frame  building." 

If  you  travel  in  the  great  Siwash  State  of 
Washington,  print  the  names  of  the  agencies 
very  plainly,  especially  those  bearing  the 
felicitous  titles  of  Skamokawa,  Chewaukum, 
Wakiakum,  Snoqualmie,  Stillaquamish, 
Snohamish,  Utsaladdy  and  Puyallup. 

Don't  be  too  unyielding  in  your  views. 
Have  the  courage  of  your  convictions,  but 
be  willing  to  learn.  "An  obstinate  man 
does  not  hold  opinions,  but  they  hold  him." 
But  if  they  press  you  too  hard,  call  poesy  to 
your  aid,  and  remark: 

"I  am  not  surely  always  in  the  wrong; 
Tis  hard  if  all  is  false  that  I  advance; 
A  fool  must  now  and  then  be  right  by  chance." 

Do  not  procrastinate.  "To-morrow  hath 
a  rare,  alluring  sound."  For  your  own 
satisfaction,  if  for  no  other  reason,  try  and 
mail  your  reports  from  an  agency  before  you 
go  on  to  the  next. 

If  a  loss  settlement  is  confided  to  your 
tender  mercies,  adjust  carefully  according  to 
your  lights,  regardless  of  their  varying 
candle-power,  and  never  plead  incompetency, 
remembering  that  "any  feat  accomplished, 
seems  easy  enough  afterwards."     When  the 
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adjustment  is  made,  don't  worry  about  it, 
but  dismiss  it  from  your  mind.  If  the 
claimant  or  the  company  choose  to  fret  over 
it,  it  is  their  privilege — for  which  they  have 
paid. 

On  your  first  trip  you  will  be  surprised 
at  the  ignorance  of  property-owners,  and 
amazed  at  the  indifference  of  agents.  The 
fossil  ideas  of  your  oflice  about  forms  and 
agency  supplies  will  be  so  apparent  that  you 
will  be  tempted  to  register  written  protests 
and  recommendations  of  new  methods  more 
in  line  with  your  progressive  ideas.  If  you 
feel  that  the  office  should  be  reformed  and 
that  you  need  sympathy,  talk  to  the  manager 
about  it  when  you  return.  This  is  a  better 
plan  than  to  place  your  written  expressions 
on  file.  Six  months  later  you  may  change 
your  views  entirely,  and  even  if  you  don't 
the  clerks  in  the  office  may  read  your  letters 
and  give  you  what  is  called  "the  merry 
ha-ha." 

While  earnestness  is  a  great  thing  and 
enthusiasm  is  commendable,  the  most  ardent 
ambition  may  need  a  brake  occasionally. 

If  you  under-estimate  the  knowledge  of 
any  agent,  you  are  likely  to  meet  with  a 
surprise  that  will  make  you  homesick. 

Do  not  over-value  yourself,  for  there  are 
other  high-priced  men  on  the  road. 

"The  apparel  oft  proclaims  the  man." 
Try  and  strike  a  happy  means  between  a 
tramp  and  a  fashion-plate. 

It  has  been  claimed  that  the  function  of  a 
minister  is  something  more  than  to  be 
hitched  to  a  hearse.  The  function  of  a 
special  agent  is  something  more  than  to  help 
pull  the  ice-wagon  of  obsolete  forms  and 
methods. 

You  should  study  forms  and  methods 
carefully,  but  do  not  imagine  that  you  are 
always  right  and  the  office  wrong,  for  even 
courts  are  supposed  to  know  something 
about  the  law. 

Try  and  get  along  smoothly  and  cultivate 
an  unenvious,  kindly  feeling.  An  Eastern 
legend  (not  Chicago,  but  further  east)  has  it 
that  a  sinner  in  hell  prayed  earnestly  for 
pardon.  "As  thou  hast  repented  so  shalt 
thou  be  forgiven,"  was  the  answer,  and  a 
silken  cord  was  let  down  from  heaven  which 
he  grasped,  and  was  slowly  pulled  upward. 


Looking  down,  the  escaping  sinner  saw  that 
his  ascent  was  being  retarded  by  a  lot  of 
struggling  wretches  in  the  lower  depths  who 
also  had  clutched  the  cord  and  were 
dangling  from  it  and  joining  in  the  upward 
procession.  "Let  go!"  he  shouted;  "This 
cord  is  mitieP'  And  as  he  spoke,  it  was 
snapped  from  above,  and  all  were  again 
plunged  into  hell,  including  himself.  Moral: 
Humanity  is  a  brotherhood,  and  the  human 
chain  is  no  stronger  than  its  weakest  link. 
"Importance  is  the  grandeur  of  fools." 
Louis  XIV.  wanted  only  to  be  called  "The 
Grand!"  But  once  he  was  forced  to  seek 
shelter  in  a  peasant's  hut.  The  peasant  had 
the  small-pox.  Louis  had  never  dreamed  of 
vaccination,  and  in  spite  of  his  grandeur, 
took  that  plebeian  disease,  died  within  a 
week — and  the  world  rolled  on. 

You  may,  and  doubtless  will  at  times 
receive  criticism  and  perhaps  reproof  from 
your  office  which  will  stir  you  strangely. 
You  will  then  immediately  write  a  long 
letter  of  explanation  in  which  a  spirit  of 
resentment  is  apparent  between  the  lines, 
for  you  are  feeling  pretty  bad.  That  is  all 
right — but  keep  the  letter  until  morning. 
Then  you  will  destroy  it,  cheerfully  accept 
the  toning  up  and  dressing  down  you  re- 
ceived, and  go  right  on  with  your  work,  a 
wiser  and  a  better  man. 

"Put  by  both  Hate  and  Jealousy, 
And  let  the  calm  Night  kiss  thy  brow. 
Sleep!    When  thou  wakest  how  differently 
Shall  seem  the  case  so  desperate  now! 
Ask  of  the  Night. 

For  in  her  poppied  realm  their  lies 
A  wisdom  foreign  to  the  day. 
And  .she  will  lend  it  to  devise 
Sweet  balms  to  soothe  thy  cares  away. 
Ask  of  the  Night." 

So  far  I  had  written,  and,  as  I  glanced  over 
the  pages  with  that  natural  dissatisfaction 
which  one  feels  who  tries  to  convey  his  ideas 
but  who  lacks  the  divine  gift  of  expression; 
I  consoled  myself  with  the  thought: 

"Here  out  of  empty  chaff  thresh  thou  full  grain. 
To  wave  triumphant  under  sun  and  rain," 

and  further  revived  my  drooping  spirits  with 
the  cheering  reflection  that 

"At  last,  somewhere,  some  happy  day, 
The  bliss  will  'round  us  lie; 
For  all  a  joyous  way 
to  follow  bye  and  bye." 
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Then,  with  my  head  leaning  on  my  hand,  I 
tried  nature's  well-known  restorer,  began 
that  pleasant,  weaving  process  aptly  de- 
scribed as  "kitting  up  the  ravelled  sleeve 
of  care,"  and  I  dreamed.  Yet  the 
picture  drawn  by  fancy  seemed  so  real  that, 
although  a  dream,  "yet  'twas  not  all  a 
dream."  During  a  slumber  of  but  a  few 
moments'  duration,  as  mortals  count  time, 
the  years  flashed  by  as  if  on  the  wings  of 
light,  and  behold,  without  the  pains  and 
pleasures  of  daily  life,  I  awoke  and  saw  by 
a  golden  calendar  hanging  on  the  walls 
inscribed  "Compliments  of  the  Fireman', 
Mutual  and  All  Round  the  Globe  Syndicate 
Corporation  Fire  Assurance  League  of  Re- 
united Americas,"  that  the  year  1917  had 
arrived. 

"Well,  well,"  I  thought.  "Surely  my 
memory  is  failing,  for  I  don't  seem  to 
remember  what  I  was  doing  all  those  years 
sinoe  1902.  Is  it  possible  that  I  am  getting 
to  be  an  old  man?  If  so,  that  Denver 
palmist  who  read  my  line  of  life  was  a 
wonder.  Ha!  Ha!  (and  I  literally  "cracked 
a  smile"  in  an  aged  kind  of  way);  "I  would 
really  like  to  see  some  of  the  old  -  time 
specials.  I'll  bet  their  hair  is  frosty,  if  they 
have  any  and  have  not  dyed  it,  and  their 
joints  probably  crack  like  Rip  Van  Winkle's 
when  Joe  Jefferson  awoke  from  his  leisurely 
nap  in  the  Catskills." 

At  that  moment  the  door  ojjened  and  in 
walked  the  Colonel.  Although  his  limbs 
trembled  slightly  he  was  still  vigorous,  and 
the  fire  of  battle  still  shone  in  his  venerable 
eyes.  He  handed  me  an  ingeniously  con- 
structed calendar  of  a  familiar  appearance, 
which  showed  the  variations  of  time  at  the 
principal  cities  of  the  world,  including 
Manila,  Porto  Rico,  Guam,  Honolulu, 
Toronto,  and  the  city  of  Mexico,  the  two 
latter,  as  it  seemed,  being  a  part  of  the 
United  Americas. 

"Now,  what  do  you  say  to  that,  young 
man?"  he  asked,  as  he  handed  me  the  last 
number  of  the  "Pacific  West  Review." 
"Read  that  article,"  he  added.  And  I  read 
as  follows: 

DETERIORATION  OF  THE  SPECIAL. 

"We  cannot  speak  for  the  East  nor  for 
the  Middle  West,  for  our  knowledge,  though 
comprehensive,  does  not  thoroughly  cover 


the  whole  world,  although  we  have  studied 
much  and  delved  deeply  in  statistics.  Rut 
our  observation  of  what  we  are  pleased  to 
term  (whether  felicitously  or  not  we  leave 
for  our  readers  to  judge)  the  Pacific  West 
(which,  perchance,  may  not  be  so  [iacific 
after  this  editorial  is  read),  convinces  us  that 
the  average  special  agent  of  to-day  is  in- 
ferior to  the  average  special  agent  of  say 
fifteen  years  ago. 

"We  are  by  no  means  alone  (for  several 
agree  with  us)  in  remarking  this  deteriora- 
tion in  the  character  of  the  average  special. 
When  we  say  deterioration  in  character, 
we  do  not  e.xactly  mean  an  absolute 
rottenness,  as  perhaps,  even  with  a  diction- 
ary back  of  us,  we  did  not  get  the  proper 
word.  But  we  would  not  feel  justifie^ypin 
re-writing  the  above  paragraph  merely  to 
avoid  the  imputation  of  unfairness. 

"Cast  your  memories  back,  if  you  will,  to 
the  halcj'on  days  of  say  1902,  and  recall  the 
glorious  constellation  of  special  agents  which 
then  glittered  in  the  fire  insurance  firma- 
ment; men  who  fearlessly  grappled  with  the 
most  abstruse  problems  of  adjustments  and 
business  getting,  involving  questions  of 
depreciation,  manufacturers'  value,  coal  oil 
as  a  fuel,  electricity  as  light  and  power, 
non-concurrent  insurance  with  co-insurance 
clauses  of  different  ratios,  and  the  collection 
of  over  due  balances  from  athletic  agents. 

"Think  of  the  vast  strides  in  the  science 
of  exact  fire-underwriting  made  by  the 
special  agents  of  those  days,  largely  through 
whose  efforts  compact  associations  were 
held  together,  equitable  rates  maintained, 
rebates  discouraged,  and  a  profitable  and 
increased  volume  of  business  gathered  for 
the  companies.  Such  perfection  was  reached 
in  the  business  at  that  time  in  the  said 
Pacific  West  by  the  strenuous  efforts  of 
these  distinguished  workers  in  the  field  that 
this  was  conceded  to  be  the  only  part  of  the 
then  United  .States  in  which  fire  insurance 
showed  a  profit. 

"Now  conditions  have  changed,  and  the 
inferiority  of  the  special  agents  of  the  year 
1917  has  been  brought  abontbythe  syndica- 
tion of  the  business  and  the  facts  that  boards 
and  bureaus  now  do  much  of  the  work 
formerly  required  of  special  agents,  and 
also  because   the  specials  of  this   day  have 
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little  ability  and  don't  know  much,  anyhow. 
Besides,  the  superlatively  talented  ones 
appear  in  the  world's  history  in  certain 
irregular  eras  only,  and  in  groups  of  vary- 
ing'periodicity. 

"The  crackerjack  special  agents  grow  in 
bunches,  like  celery,  and  ripen  very  infre- 
quently. The  'galaxy  of  field  men  which 
shone  so  brilliantly  some  fifteen  years  ago 
simply  appeared  in  obedience  to  the  natural 
but  not  fully  -  determined  law  of  special 
selection.  So  in  the  Elizabethan  era, 
Shakespeare,  Bacon,  Ben  Johnson,  and 
many  other  intellectual  lights,  shone  at  the 
same  time,  and  that  wonderful  trio  of 
English  poets,  Byron,  Keats,  and  Shelley, 
all  were  in  the  full  blaze  of  their  genius  at 
about  the  same  period. 

"But  the  fact  remains  that  the  average 
special  of  to-day  is  not  the  equal  of  the 
average  special  of  fifteen  years  ago  in 
technical  knowledge,  underwriting  ability, 
and  all  around  service,  to  the  agents  whom 
he  nie^ts.  We  challenge  reply  either  in 
these  columns  or  at  the  next  annual  meeting 
of  the  Associated  Fire  Underwriters  of  the 
Pacific  West." 

"W^ell,  Colonel,"  I  said,  "that  sounds 
pretty  good  to  me.  Now  I  guess  those 
fresh  young  special  agents  will  have  to  go 
way  back  and  sit  down  hard.  Don't  you 
think  so?" 

"No,  sir!"  shouted  the  Colonel,  in  a  loud 
but  rather  piping  voice;    "I  do  not!" 

Then  the  surprise  of  a  contradiction  from 
the  Colonel  awoke  me. 


TKe  Rebate   E.vil. 

A  PAPER  BY  J.  L.  FULLER,  READ  BEFORE  THE 
26TH  ANNUAL  MEETING  OF  THE  FIRE 
UNDERWRITERS'  ASSOCIATION  OF  THE 
PACIFIC,  FEBRUARY,   I902. 

In  the  early  days  of  the  fire  insurance 
business  on  the  Pacific  Coast,  unfair  com- 
petition was  much  less  prevalent  than  at  the 
present  time,  and  when  an  agent  lost  a 
renewal  he  could  feel  reasonably  certain 
that  his  competitor  had  used  only  legitimate 
means  to  deprive  him  of  the  risk.  Under 
such  conditions,  the  agent  or  broker  occu- 
pied an  honorable  position,  and  could  justly 
feel  proud  of  his  calling.     But,  unfortunately. 


the  conditions  have  changed  for  the  worse, 
and  the  hunger  for  premiums  has  brought 
evils  into  our  business,  prominent  among 
which  is  the  disreputable  method  employed 
by  some  agents  of  dividing  commissions 
with  the  assured,  which  is  termed  "rebat- 
ing." This  practice  has  grown  to  such  an 
alarming  extent  that  the  vocation  of  the 
agent  is  being  degraded,  and  the  business 
demoralized.  Compulsory  methods,  as  a 
remedy  for  this  evil,  have  been  tried,  but 
proved  ineffectual.  Such  failure,  however, 
should  offer  no  excuse  for  abandoning  the 
attempt  to  bring  about  a  change  for  the 
better.  This  feeling  has  prompted  me  to 
take  up  the  subject  on  somewhat  different 
lines,  by  pointing  out  the  evil  consequences 
of  rebating  as  aft'ecting  the  character  of  the 
individual,  as  well  as  the  danger  of  pecu- 
niary loss.  While  perhaps  but  little  encour- 
agement can  be  expected  in  the  way  of 
inducing  the  habitual  rebater  to  reform,  I 
do  believe  that  the  arguments  which  may  be 
brought  out  on  these  lines,  in  opposition  to 
the  practice  of  rebating,  will  appeal  favor- 
ably to  the  younger  heads  with  whom  the 
habit  has  not  become  fixed,  and  that  with 
time  aixl  advancement  in  the  business,  their 
influence  would  be  felt  in  the  direction  of 
better  practices.  If,  therefore,  the  aid  of 
the  rising  generation  of  insurance  men  can 
be  enlisted  to  assist  in  purifying  the  atmos- 
phere, the  object  of  this  paper  will  have 
been  attained. 

THE   MOTIVE   FOR    REBATING. 

While  all  classes  of  business  are  afflicted 
more  or  less  with  the  rebate  evil,  that  of  fire 
insurance,  for  obvious  reasons,  suffers  per- 
haps to  a  much  greater  degree  than  any  of 
them,  and  the  first  question  to  consider  is 
the  motive  that  influences  the  practice.  As 
neither  friendship  or  charity  enter  into  the 
case,  except  in  rare  instances,  it  must  follow 
that  the  real  incentive  for  rebating  is 
resolved  into  the  cold-blooded  proposition 
of  taking  away  business  from  a  competitor. 
It  may  be  contended  also  that  excessive 
compensation  opens  the  way  for  a  more 
extended  exercise  of  the  practice.  While 
this  may  be  true,  the  agent  or  solicitor  can- 
not consistently  justify  the  unbusinesslike 
course  of  giving  away  a  share  of  his  earn- 
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ings,  no  matter  what  rate  of  commission  he 
receives.  Furthermore,  in  the  payment  of  a 
rebate,  the  ai;ent  not  only  treats  himself 
unfairly,  but  doubles  the  offense  by  lending 
his  aid  to  demoralize  the  business.  The 
responsibility  of  this  bad  slate  of  affairs  is 
worthy  of  serious  consideration,  if  it  is 
realized,  as  it  should  be,  that  unless  some- 
thinjr  is  done  to  remedy  the  evil,  the  day  of 
reckoninj;  may  come  sooner  than  any  of  us 
would  care  to  see  it.  Every  a^ent,  there- 
fore, who  is  guilty  of  this  deviation  from 
good  practices,  takes  upon  himself  a  share 
of  the  blame  for  incurring  disaster  not  only 
on  himself  but  to  hundreds  of  others  who 
are  innocent  of  wrong  doing. 

WHERE   THE   WEAKNESS    LIES. 

It  is  the  agent  who  craves  an  advantage 
over  his  competitor  that  resorts  to  bad 
practices,  and  in  order  to  increase  his  lead 
in  the  race  for  premiums,  he  seeks  every 
advantage  possible  as  a  handicap  on  which 
to  "win  out."  This  is  a  serious  mistake, 
for  the  reason  that  the  mere  decision  to 
adopt  an  irregular  business  course,  carries 
with  it  an  acknowledgment  of  moral  weak- 
ness, while  the  act  itself  is  a  glaring  admis- 
sion that  he  who  resorts  to  unfair  means  to 
build  up  a  business  is  inferior  to  his  com- 
petitor of  good  practices  in  both  energy  and 
force  of  character,  which,  to  say  the  least, 
places  him  in  a  most  unpromising  position 
to  acquire  success  in  life. 

The  folly  of  rebating  is  borne  out  quite 
often  by  the  assured.  While  ever  ready  to 
justify  his  own  act  in  depriving  the  agent  of 
a  share  of  his  earnings  by  applying  the 
rebate  received  to  the  reduction  of  his  rate, 
he  nevertheless  looks  with  distrust  and 
oftentimes  contempt  on  the  man  who  is  so 
weak-minded  as  to  wilfully  give  up  a  share 
of  what  is  justly  due  him,  when  a  good 
sound  argument  would  avoid  the  necessity 
of  so  doing. 

OTHER    EVn.  CONSEQUENCES. 

While  the  foregoing  is  intended  to  jioint 
out  the  evils  affecting  the  rebater's  character, 
there  are  other  things  to  consider  which  are 
likely  to  deplete  his  pocketbook.  We  will 
suppose  that  an  agent  is  enabled  to  write 
enough  more  business  to  make  up,  or  even 


exceed  what  he  gives  away  in  rebates.  The 
advantage  thus  acquired,  be  it  ever  so  great, 
cannot  recompense  him  for  the  loss  in  the 
end,  for  "nmrder  will  out,"  and  it  takes  but 
a  little  while  for  an  agent  to  establish  a 
reputation  as  a  rebater,  which  advertises 
him  to  a  class  of  property  owners  that  are 
looking  for  rebates,  and,  on  the  other  hand, 
has  the  effect  of  diverting  from  his  agency 
those  who  would  rather  deal  with  an  agent 
having  the  reputation  of  doing  business 
straight.  The  rebating  agent,  therefore, 
puts  on  his  books  a  class  of  business  that  is 
constantly  subject  to  attack  from  other 
rebating  agents,  and  the  renewals  are  very 
likely  to  leave  him  at  expiration  unless  he  is 
willing  to  give  up  even  more  of  his  commis- 
sion than  before.  This  is  not  all,  for,  in  the 
event  of  a  rate  war,  when  rebating  gives 
way  to  rate  cutting,  rebate  business  is  sub- 
ject to  greater  competition  than  straight 
business,  for  the  reason  that  the  agents  who 
lost  desirable  risks  through  unfair  methods 
will,  in  a  spirit  of  retaliation,  make  strong 
efforts  to  regain  them  by  the  aid  of  heavy 
cuts.  The  rebater,  therefore,  is  likely  not 
only  to  lose  the  greater  portion  of  his  busi- 
ness, but,  having  acquired  an  unsavory 
reputation,  it  will  follow  him  to  his  detri- 
ment in  whatever  calling  he  may  take  up. 

THE  OTHER  SIDE  OF  THE  QUESTION. 

The  agent  who  refuses  to  rebate  and  puts 
in  his  time  cultivating  the  class  of  business 
that  naturally  comes  from  following  good 
practices,  not  only  receives  the  full  benefit 
of  his  earnings,  but  rests  secure  in  the  feel- 
ing that,  come  what  may  as  an  interference 
to  the  prosperity  of  his  agency,  he  can 
depend  uiKin  the  loyalty  of  his  clients. 
Furthermore,  an  energetic  agent  who  builds 
up  a  business  on  these  lines  will  surely  be 
rewarded  with  well  earned  success.  From 
this  I  do  not  mean  to  infer  that  it  is  po.ssible 
to  make  a  fortune  out  of  the  average  local 
agency  or  brokerage  business — far  from  it. 
If  commissions  on  the  premiums  were  all 
that  could  be  expected,  the  prospects  of  an 
ambitious  agent  would  be  discouraging 
intleetl.  While  the  earnings  of  the  agency 
are  not  to  be  scorned,  by  any  means,  this 
consideration  should  be  secondary  in  the 
mind    of   the   agent   to  the  lasting  benefits 
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made  possible  by  the  opportunity  offered  for 
moulding  character  to  fit  correct  business 
practices,  that  brings  success  in  its  full 
measure.  The  zealous  agent,  therefore, 
should  not  fear  to  invite  the  hardest  kind  of 
competition  along  legitimate  business  lines, 
which  course  should  have  the  effect  of 
stimulating  his  ambition  and  energy  for  the 
successful  accomplishment  of  more  difficult 
tasks  that  are  sure  to  be  encountered  in  his 
progress  through  life.  Such  character  build- 
ing process  should  bring  its  own  reward  by 
favorably  attracting  the  attention  of  those  in 
authority — promotion  follows  and  leads  on 
to  permanent  success. 

CONCLUSION. 

The  special  agent,  coming  in  contact  as 
he  do^  with  the  local  agents  and  their 
clients,  occupies  the  best  position  as  an  all 
around  educator  of  the  ethics  and  practices 
of  the  business.  For  this  reason,  his  influ- 
ence is  felt  for  good  or  for  evil,  as  he  may 
see  fit.  This  being  the  case,  and  as  his 
pathway  is  beset  by  the  same  dangers  that 
threaten  the  local  agent,  I  deem  it  proper  to 
devote  my  concluding  remarks  to  him,  and 
more  particularly  to  the  young  special  whose 
business  habits  are  not  yet  formed,  and  who 
may  be  wavering  in  his  decision  to  pursue  a 
straightforward  course,  and  to  say  that  no 
matter  how  tempting  the  other  path  may  be, 
he  will,  in  the  end,  be  infinitely  better  off  by 
keeping  himself  in  strict  line  with  good 
practices.  Therefore,  fight  shy  of  the 
rebating  agent,  for  the  simple  reason  that 
no  matter  how  innocent  you  and  your  com- 
pany may  be,  you  will  be  charged  with 
paying  excess  compensation  to  help  him 
out;  fight  shy  of  the  agent  who  is  receiving 
excess  compensation  from  any  source,  for 
you  will  not  only  be  charged  with  doing  the 
same  thing,  but  you  will  not  get  a  fair  share 
of  his  business  either  in  quantity  or   quality. 

Don't  forget  that  every  man  in  the  field  is 
watching  you  closely,  and  placing  a  proper 
estimate  on  your  c}ualities,  and  that,  no 
matter  how  carefully  an  illegitimate  transac- 
tion is  covered  up,  it  will  leak  out  sooner  or 
later.  Don't  forget  that  you  aie  being 
watched,  not  only  by  your  own  manager, 
but  by  others,  and  that  your  reputation  is 
being  discussed  when  you  least  suspect  it. 


Furthermore,  don't  forget  that  detection  of 
doing  wrong  is  not  all  there  is  to  affect  your 
character,  as  unfair  dealings,  even  though 
unknown  to  others,  will  weaken  it. 

If  you  intend  to  make  the  insurance  busi- 
ness your  life  work,  and  hope  to  be  success- 
ful in  it,  the  only  way  to  reach  the  goal  is 
to  pursue  a  course  which  will  place  your 
actions  beyond  the  reach  of  criticism,  and 
when  the  time  comes  to  lay  down  the 
burden,  you  can  do  it  with  a  clear  con- 
science. 

Temporary  advantages  may  come  to  the 
crooked  special  or  local  agent,  but  perma- 
nent success  can  only  be  attained  by  legiti- 
mate methods. 


Electric  Service  from  Trolley  Lines. 

A  PAPER  BY  \V.  S.  DUVAL,  READ  AT  THE 
26TH  ANNUAL  MEETING  OF  THE  FIRE 
underwriters'  ASSOCIATION  OF  THE 
PACIFIC,  FEBRUARY,  I902. 

Before  I  determined  to  back  down  incon- 
tinently on  the  subject  and  present  my 
e.xcuses  to  the  President,  the  idea  came  to 
me  that  it  is  not  an  unmixed  evil  for  an 
amateur  to  cross  the  danger  line  drawn  by 
e.xperts  about  their  art,  and  to  tell  just  how 
their  methods,  when  brought  face  to  face 
with  practice,  strikes  the  ordinary  observer. 
There  is  no  doubt  but  that  many  times  we 
are  quite  sure  we  understand  the  why  and 
wherefore  of  a  subject,  but  make  a  lament- 
able failure  when  we  try  to  tell  someone  else 
just  how  it  is.  Several  times  after  a  "  heart 
to  heart"  talk  with  Professor  Cory,  I  have 
felt  that  the  theory  of  electrical  phenomena 
as  connected  with  trolley  circuits  was  an 
open  book  to  me,  only  to  find  myself  coming 
down  with  a  dull  thud  when  I  started  to  give 
a  lucid  explanation  to  someone  else.  It 
would  seem  as  though  it  was  not  only  neces- 
sary to  find  the  right  teacher,  but  that  the 
process  of  the  cultivation  of  the  mental  soil 
for  receptivity  for  words  of  wisdom  must 
have  careful  consideration.  Whether,  there- 
fore, this  account  of  my  pursuit  of  knowledge 
under  difficulties  will  make  the  subject  any 
clearer  to  you,  or  not,  at  least  the  troubles 
of  one  mind  in  grasping  the  subject  will  put 
you  either  on  the  right  path  to  comprehend 
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it,  or  warn  you  from  the  mistakes  of  one  wlio 
has  not  yet  found  the  li^ht. 

My  first  contact  with  trolley  circuits,  to  use 
an  electrical  phrase,  was  when  I  found  one 
ruiuiing  an  organ  in  Oakland.  It  was  a 
musical  organ,  and  not  a  i)olitical  one.  For 
the  latter  I  can  refer  you  to  our  worthy 
President,  whose  labors  in  the  city  council 
qualify  him  as  an  expert.  The  organ  was 
and  is  located  in  the  Masonic  building.  The 
reason  they  used  the  trolley  circuit  to  run  a 
motor  to  pump  the  bellows  of  the  organ  was 
the  fact  that  even  Masons  die,  and  must  be 
buried  to  slow  music,  and  the  ordinary  light- 
ing circuits  which  could  be  used  are,  or  were, 
shut  off  in  the  daytime.  The  wire  from  the 
trolley  line  came  in  through  the  window  of 
the  second  story  and  hitched  on  to  the 
motor.  The  lesson  in  motors  begins  right 
here.  If  the  wire  which  carries  a  pressure  or 
tension,  usually  called  current,  of  500  volts, 
stopped  at  the  motor  there  would  be  no 
action.  It  would  be  as  if  you  plugged  up  the 
outlet  to  a  turbine  wheel.  The  wheel 
wouldn't  turn.  Or  as  if  you  drove  a  plug  in 
the  oi)ening  of  a  hose  nozzle;  the  pressure 
would  be  there,  but  you  would  get  no  results. 
To  start  the  machinery  in  motion  you  have 
to  make  a  connection  which  in  some  way 
will  make  a  circuit  back  to  the  machine 
where  the  electricity  is  generated.  It  is  just 
as  when  you  open  up  the  sluiceway  of  a 
water-wheel,  then  the  water  takes  on  motion, 
rushing  off  to  sea  level  to  be  raised  by  nat- 
ural causes  to  again  fill  the  lake  or  reservoir 
and  repeat  its  work.  Now,  the  way  they  did 
this  with  the  electric  wire  was  to  fasten  it  to 
the  water  pipe  of  a  wash  basin  in  the  corner 
of  the  room,  and,  as  the  i)ipe  went  into  the 
ground  and  the  electric  tension  was  relieved, 
the  motor  spun  around  on  itsa.xis.  communi- 
cating motion  to  geared  wheels,  which  oper- 
ated the  organ  bellows. 

THE   TROLLEY   CIRCUIT. 

This  process  of  completing  a  circuit  is 
typical  of  all  we  have  to  say  about  the  trolley 
circuits,  only  sometimes  we  found  the  out- 
going wire  fastened  to  a  gaspii)e,  and  some- 
times taken  directly  to  the  ground  and  buried 
in  the  earth.  In  the  Oakland  incident,  which 
hai)pened  some  two  years  ago,  the  best  we 
could  do  at  the  time  was  to  have  the  return 


wire  taken  out  and  down  to  the  railway 
track,  something  which  does  not  cure  the 
evil  in  any  way,  and  is  not  countenanced. 
To  constitute  the  ideal  and  necessary  method 
for  operating  an  electrical  station  for  light  or 
power,  the  generating  machine  must  not  con- 
nect with  the  earth  at  all.  The  electric  ten- 
sion or  supply  is  gathered  up  by  rotating 
coils  of  wire  between  ingeniously  arranged 
magnets.  This  supply  of  electrical  energy-  is 
taken  away  or  communicates  itself  to  an 
insulated  wire  and  goes  out  for  its  work  of 
light  or  power.  This  work  finished,  another 
insulated  wire  completes  the  circuit  back  to 
the  generator.  It  is  the  old  endless  chain, 
the  flowing  water  in  the  pipe.  With  the 
electric  trolley  road,  as  we  all  know,  the 
power  comes  to  the  motor  which  runs  the 
car  by  the  trolley  wire,  and  out  through 
contact  of  the  wheels  to  the  rail,  and  so  back 
to  the  generating  machine.  Supposedly  it 
follows  the  rails,  which  are  carefully  bonded 
and  set  closely  together.  As  a  matter  of 
fact,  in  most  cases  the  amount  returning  is 
so  large  that  water  pipes,  gas  pipes,  etc.,  are 
brought  into  use  as  conductors,  and  all  the 
troubles  of  electrolysis  appear,  constituting 
an  important  and.  difficult  problem  for  the 
immediate  future. 

AT    SAN    JOSE. 

Now,  at  San  Jose  we  found  an  alarming 
state  of  aftairs.  The  trolley  railway  com- 
panies, finding  dividends  difficult  from  the 
passenger  traffic,  had  entered  upon  the  busi- 
ness of  supplying  the  citizens  with  light  and 
power  on  a  wholesale  scale.  All  of  the 
office  buildings  had  electric  elevators;  also 
the  hotels.  All  the  restaurants  had  small 
motors  to  run  fans  to  blow  the  flies  from  the 
viands  and  .the  citizens.  All  the  foundries 
were  running  machinery.  All  the  doctors' 
X-ray  machines  and  electropathic  apparatus. 
In  one  building,  the  Porter  Block,  five  doc- 
tors patronized  the  trolley,  a  grocery  store 
ran  a  coffee  grinder,  and  a  druggist  had 
banks  of  lights  rivaling  the  Buffalo  tower.  In 
fruit  packing  houses,  the  graders  were  run 
by  trolley  electricity,  and  in  feed  mills  the 
rolls.  The  railroads  in  fact  were  doing  a 
land  office  business,  and  the  electrical  circuits 
were  tailed  away  through  the  conductors 
nearest  at  hand.     In  the  beginning,  the  city 
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authorities  were  invoked  to  enforce  the  law, 
their  attention  being  called  to  the  fact  that  the 
National  Board  rules,  which  they  had  incor- 
porated in  the  law  as  an  ordinance,  forbid 
grounded  circuits.  They  promptly  repealed 
that  part  of  the  law.  The  authorities  were 
warned  of  suits  for  damage  in  case  of  fire 
from  such  cause.  They  said  they  would 
take  the  chances. 

The  practice  continued,  and  was  on  the 
increase  by  reason  of  the  arrival  at  San  Jose 
of  the  wires  of  the  Standard  Electric  Co., 
bringing  cheap  power  from  the  mountains, 
and  making  the  mountain  of  profit  still  greater 
than  when  the  railroads  ran  their  own  dyna- 
mos at  their  own  power  houses.  An  increase 
in  insurance  rates  worried  the  agents,  and 
finally  the  application  of  a  non-liability  clause 
worried  the  citizens.  At  this  point  the  effect 
of  moral  suasion  was  brought  to  bear  upon 
the  assured,  together  with  a  rigid  enforce- 
ment of  the  waiver  clause.  Through  the 
fortunate  selection  and  employment  of  Pro- 
fessor Cory  of  the  University  of  California  as 
consulting  electrician  to  the  Board,  we  were 
able  to  obtain  an  opinion  from  the  highest 
source  of  the  advisability  of  the  practice  of 
using  grounded  circuits.  Professor  Cory's 
circular  letter,  while  brief,  compassed  the 
entire  field,  and,  while  condemning  the 
method  unhesitatingly,  put  the  case  in  such 
shape  as  to  appeal  to  the  understanding 
of  any  reasonable  man. 

The  pressure  from  this  source  was  so  great 
that  the  representatives  of  nearly  every  large 
estate  in  San  Jose  joined  in  a  letter  to  the  rail- 
road companies,  demanding  that  a  return  and 
undergrounded  circuit  should  be  furnished. 
The  response  of  the  railroad  companies  was 
immediate  and  unequivocal,  but  they  wanted 
time  to  make  the  change.  By  this  time, 
however,  the  companies  had  become  thor- 
oughly aroused,  and  several  prominent  com- 
panies demanded  of  their  agents  the  imme- 
diate cancellation  of  all  policies  where  the 
trolley  circuit  was  in  use.  The  attitude  of 
the  Electric  Improvement  Co.  had  always 
been  favorable,  and,  in  conjunction  with  the 
First-street  road  an  arrangement  was  made 
for  the  temporary  use  of  suitable  machinery. 
The  railroad  put  on  steam  and  strung  the 
wires  needed,  and  the  deed  was  done. 


"grounds." 

Those  who  have  carefully  read  Professor 
Cory's  pamphlet  on  the  subject  will  notice 
the  reference  to  grounds  from  a  metallic 
circuit  and  grounds  from  a  circuit  where  one 
leg — the  hind  leg,  so  to  say — of  the  circuit, 
is  permanently  grounded,  as  is  the  case  with 
trolley  circuits.  This  matter  of  grounds  was 
always  mysterious  to  me,  and  may  be  yet. 
Still,  one  may  see  how  a  single  ground  or 
accidental  contact  would  be  dangerous  im- 
mediately in  the  grounded  system,  there 
being  already  one  ground  or  contact,  while 
in  the  entire  metallic  circuit  one  ground  cuts 
no  figure  until  a  corresponding  ground  occurs 
on  the  other  wire  of  the  line. 

The  favorable  termination  of  the  San  Jose 
incident  is  fortunate,  in  that  it  makes  a  prec- 
edent and  has  thoroughly  demonstrated  the 
trolley  circuit  hazard.  That  the  accidents 
were  few  during  its  continuance  is  due  to 
the  excessive  care  taken  in  the  placing  of  the 
wires,  and  the  fact  that  time  and  deteriora- 
tion had  not  obtained  their  opportunity. 

As  a  matter  of  fact,  the  grounded  circuits 
from  the  trolley  are  not  satisfactory  in  oper- 
ation. With  a  surplus  of  power,  the  effects 
of  varying  load  as  the  motor  cars  take  on 
and  cut  off  power,  are  not  so  noticeable  as 
when  the  cars  are  using  most  of  the  electric 
tension.  Even  at  San  Jose,  however,  the 
service  now  given  by  the  metallic  circuit, 
entirely  independent  of  the  trolley  line,  is 
much  more  satisfactory  than  the  old  method. 

CURRENT   IS    A  MISNOMER. 

It  may  be  noticed  that  I  have  avoided 
speaking  of  electric  "  currents  "  in  regard  to 
electric  service.  My  reason  for  this — and  I 
advance  it  with  an  apology  to  our  electrical 
experts  —  is  that  even  with  my  limited 
acquaintance  with  technical  electricity,  I  lean 
to  the  opinion  that  the  term  "  current"  is  a 
misnomer.  The  state  of  tension  or  pressure 
or  vibration  which  renders  possible  electrical 
energy  seems  to  me  something  entirely  differ- 
ent from  a  current,  which  implies  something 
which  flows  as  water  through  a  pipe.  The 
waves  produced  by  the  dropping  of  a  stone 
in  a  pool  are  not  currents,  though  the  suc- 
cessive ripples  reach  the  shore.  The  con- 
dition of  tension  which,  having  been  excited 
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or  set  up  in  a  dynamo,  and  which  is  com- 
municated to  the  wires  leading  therefrom, 
does  not  appeal  to  me  as  a  current  of  any- 
thing. A  condition,  surely;  then  why  not 
call  it  a  condition?  May  not  the  term  "  cur- 
rent," while  we  have  no  physical  foundation 
for  such  a  phenomenon,  be  a  bar  to  progress 
towards  the  solution  of  the  problem  of 
electrical  universality?  The  word  and  the 
idea  seem  to  me  empirical,  and  as  conveying 
a  false  impression  of  this  extraordinary  fact 
in  physical  science.  Electrical  conditions 
are  everywhere.  Every  movement  creates 
some  sign  of  the  phenomenon,  and,  as  light, 
heat,  and  electricity  seem  woven  in  and  out 
of  entire  existence,  whether  the  conditions 
of  each  or  all  are  vibrator)-,  as  would  seem 
most  likely,  or  not,  their  existence  as  a  state 
or  condition  is  to  me  more  reasonable  than 
to  consider  the  one  at  least  as  a  current 
flowing  in  certain  lines  or  through  certain 
conductors. 


Statior\  Transformer  Hazard. 

The  station  or  voltage  transtornier  was 
the  subject  of  an  able  but  necessarily  techni- 
cal paper  by  Geo.  P.  Low.  While  not  of 
general  interest,  special  agents  will  find  this 
paper  readable  and  valuable.  We  refer 
them  to  the  Annual  Proceedings,  which  will 
issue  from  the  Coast  Review  press  in  a  few 
days. 

Papers. 

We  print  herewith  substantially  all  of 
the  papers  read  at  the  recent  meeting  of 
the  Fire  Underwriters'  Association,  as 
furnished  us  by  a  stenographer.  Extras, 
giving  these  papers,  were  distributed 
among  the  odiees  in  San  Francisco,  by 
the  Coast  Review,  just  a  week  after  they 
were  read. 

Ne>v  Manager  of  tKe  PKoenix. 

Tlie  directoi's  of  the  Ph(x^nix  Assurance 
Co.  of  London  have  appointed  H.  B. 
Guernsey  manager,  to  succeed  the  late 
Mr.  Macdonald.  Mr.  Guernsey  is  an  old 
employe  of  the  company,  and  is  spoken 
of  in  the  most  complimentary  terms,  as 
an  underwriter  and  manager. 

Kates  are  beinp  advanced  generally  east 
of  the  Rockies,  about  25  per  cent. 


Soard  and  Non-Board  Business  on  the 
Coast. 

NON-BO.\HD    BUSl.NESS    IN    1901. 

Written  in  California   J66.513,413  .   .  12.535%  of  total 
Writen  on  Coast     ,  .   90,005,511.  .  9.984 9i  of  total 

Percent. 
Premiums  of  Total 

San  Francisco  ....     $     212,012 8.1855S 

California Sfi!,543 11.532% 

Coast      I,253,4« 8.362% 

Average 
Written    Prt-miums  Rate 

California  .  $  66,513.41.S    i    861.543 1.295% 

Coast.   .    .    .    90,(K).%011       1,253,442 1.392% 

Loss 
Premiums        Losses  Ratio 

California    .  $     861,443    $    234,428 27.21% 

Coast.    .    .    .      1.253.44.2         336.9S)0 86.88% 

BOARD  BUSINESS  IX   1901. 

Average 
Written     Premiums  Rate 

California  .$464,101,154    $  6,808,.3.39 1.467% 

Coast    .   .   .    H13,.304,649       13.735,890 1.688% 

TOTAL  BOARD  AND  NON-BOARD   BUSINESS  IN  1901. 

Average 
Written     Premiums  Rate 

California    •fi>30,614,.567    $  7.669,882 1.445% 

t)oast    .   .    .    903,310,160      14,989,332 1.659% 


NON-BOARD  BUSINESS  IN  1900. 


Written  in  California  $33,451,057  . 
Written  on  Coast  .   .   .    47,611,486 


,  8.6(1%  of  total 
.  6.82%  of  total 
Per  cent. 
Premiums  of  Total 

San  Francisco $      101,509 5.246% 

California 445,893 7.694% 

Coast 698,443 5.900% 

Average 
Written      Premiums  Rate 

California  .$  33,451.057    $     445,893 1.333% 

Coast  ....    47,611,486  698,443 1.466% 

Loss 
Premiums     Losses  Ratio 

California  .    $     445.893    $      171,495 38.46% 

Coast    .   .   .  698,443  228.124 32.66% 


California 
Coast    .   . 


BOARD  BUSINESS  IN  1900. 

Written     Premiums 
,  $355.726,51 1     $  5,349,610    .    . 
652,083,040       11,142,5,32    .    . 


Average 
Rate 

.    1.503% 

.    1.708% 


TOTAL  BOARD  AND  NON-BOARD   BUSINESS  IN  1900. 

Average 
Written     Premiums  Rate 

California  .$.389,177,568    $5.795,503 1.489% 

Coast    .    .    .    6y9,694,.V26       11,840,975 1.692% 


The  Home  of  New  York  has  eiitcrod  Mani- 
toba and  the  Northwest  territory,  and  ap- 
pointed a  general  agency  at  Winnipeg. 


The  tEtna  added  about  a  third  of  a  million 
to  its  annual  premiums  by  reinsuring  the 
Erie  Fire  of  Buffalo. 
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TKe   Banquet. 

ONE  HUNDRED  AND  TWENTY-SEVEN  ASSOCIA- 
TION MEMBERS  AND  Gl'ESTS  AT  TABLE. 

The  banquet  which  closed  the  recent 
annual  meeting  of  the  Fire  Underwriters' 
Association  of  the  Pacific  was  a  complete 
success,  for  which  much  credit  is  due 
President  Geo.  W.  Dornin,  Dinner  Com- 
mitteemen Geo.  W.  Spencer  and  Geo.  F. 
Grant,  and  to  the  various  after-dinner 
speakers  and  singers.  Altogether,  127 
members  of  the  association  and  their  guests 
were  present. 

The  menu  deserves  special  mention.  It 
was  an  original  production,  put  up  in  the 
shape  and  likeness  of  a  policy.  The  author 
is  entitled  to  praise  for  his  originalit)-  and 
humor. 

The  post-prandial  talk  was  entertaining. 
The  subject  of  the  "deterioration  of  the 
special,"  originating  with  the  Coast  Review 
some  time  ago,  was  not  overlooked.  Re- 
marks were  made  by  the  president-elect, 
VV.  H.  Gibbons,  Frank  J.  Symmes,  president 
of  the  Merchants  Association,  Wm.  J.  Dutton, 
president  of  the  Fireman's  Fund,  Hon.  S. 
H.  Nichols,  secretary  of  state  of  Washington, 
J.  H.  Schively,  insurance  commissioner  of 
Washington,  Wm.  Se.xton,  T.  C.  Van  Ness, 
Geo.  D.  Dornin,  Geo.  W.  Spencer,  Geo.  W. 
Dornin  and  others. 

There  was  an  orchestra,  and  a  quartette 
sang  a  number  of  comic  and  sentimental 
pieces. 

M.  A.  Bertheau  sang  an  amusing  topical 
"Potpourri"  of  his  own  composition,  and 
everybody  joined  heartily  in  the  chorus.    • 

THE   MENU. 

Here  is  the  way  the  menu  begins: 

Standard  Indigestion  Policy 
Expires  February  31,  1903 
Property,  San  Francisco,  Cal. 
Am't,  $5,00U,nO.     Premium,  $5.00 
No.  4-11-44. 

The  February  calendar  contains  the  moon 
changes  as  follows: 


Mean  l^ou 

Digest  as  per  Fire  Insurance  Decisions 
Apportionment— Kinne  or  Sexton  Rule 

Eastern  Oysters,  Half  Shell 
Roused  from  his  bed  by  a  false  alarm 

Consomme  Cavour 
What !    In  the  soup  again  ! 

Radishes,  Olives,  Salted  Almonds 

Caviar 

Just  for  fillers,  in  absence  of  more  important  risks 

Paupiette  of  Bass,  Chevalier 
A  noble  fish,  never  again  to  swim  in  water 

Potatoes  Croquette 
Signifying  that  each  member  must  hoe  his  own  row 

Fillet  Mignon  of  Beef,  Intendante 
Rare  and  Rich — no  damage  from  fire 

Pol  au  Vent  of  Sweetbread,  Marechale 
"No  more  than  one  quart  in  all  to  be  kept  on  prem- 
ises at  any  time — to  be  opened  at  night  only" 

Pineapple  Punch,  Kirsch  Flavor 

Cold  Comfort  in  a  hot  time 

Roast  Squab,  Chestnut  Dressing 
A  little  fowl — dressing  a  la  brokers'  kicks 

Green  Peas 
All  rates  shall  be  as  uniform  as  peas  in  a  pod 

Lettuce  with  Egg 

Salvage  from  cold  storage 

Notice  that  policy  is  about  to  expire 

Biscuit  California  Ice  Cream 

Last  assessment.    Freezeout  complete 

Assorted  Cakes 
Trifling  risk— better  take  it 

Cafe  Noir 
Admirable  adjuster.    All  claims  promptly  settled 


To-morrow  's  sacred  to  the  name 

Of  that  immortal  he 
Who  early  felt  how  great  the  shame 

To  lie  about  a  tree. 
Let  us  resolve  no  lie  to  tell, 

Though  heavens  above  should  fall. 
That  we  may  never  go  to — well, 

The  hottest  place  of  all. 


First  - 
Second- 
Third  - 
Fourth - 


-7  P.  M. 
■8  P.  M. 
■9  P.  M. 


first  course 
,  last  course 
,  full 


■12  M.,  total  eclipse 


California  I\napsacK. 

The  Knapsack  this  year  was  filled  with 
good  things.  Editor  Grant  read  the  various 
contributions  in  his  agreeable  style.  This 
section  of  the  book  of  the  Annual  Proceed- 
ings will  be  specially  enjoyed. 
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British  Columbia. 

Bi-itish  Columbia  life  figures  as  a  whole 
are  not  known.  Many  companies  report 
to  Toronto  or  .Montreal.  Only  nine  write 
directly  in  the  province  from  San  Fran- 
cisco. These  are:  .^Etna,  Connecticut, 
Hartford.  Ins.  Co.  of  North  America, 
Pheni.x  of  Brooklyn,  Phtpni.x  of  Hart- 
ford, Scottish  Union,  and  Commer- 
cial Union.  The  ^'T<^tna  leads.  A  dozen 
or  two  of  Canadian  and  British  com- 
panies write  in  the  province.  The  figures 
have  not  hitherto  been  reported,  and  the 
general  experience  is  merely  conjectural. 
Such  figures  as  wc  have  received  indicate 
growth  in  population  and  wealth:  but 
they  are  not  always  favorable  to  the 
underwriters.  Last  year's  losses  included 
the  Victoria  department  store  loss,  which 
sent  the  loss  ratio  well  up,  on  the  aver- 
age, and  we  are  sure  that  more  than  one 
office  made  little  or  no  profit  on  the 
year's  business  in  the  province.  The 
apparent  profit  of  the  business  as  a 
whole,  if  there  be  any,  must  include  the 
not  inconsiderable  increase  of  unearned 
premiums  on  a  growing  business. 

We  can  say  authoritatively  that  the 
local  agents  of  British  Columbia  would 
prefer  to  report  to  San  Francisco.  In- 
deed, such  a  statement  needs  no  author- 
ity. The  agents  are  in  touch  with  Coast 
interests  and  Coast  people  just  across  the 
line.  They  prefer  Coast  undei-writing 
methods;  and  every  agent  who  reports 
to  San  Francisco  is  very  pronounced  in 
expressing  his  preferences. 

Companies  doing  business  in  British 
Columbia,  with  representatives  in  San 
Francisco,  but  requiring  agents  to  report 
to  the  home  office  or  to  managers  in 
Eastern  Canada,  are  urged  to  consider 
this  mattci".  The  Coast  Review  believes 
that  it  would  be  better  for  them,  and  for 
the  business  of  the  province,  to  add 
British  Columbia  to  tei-ritory  i-eporting 
to  San  Francisco. 


the  insolvency  of  a  company  and  the  dis- 
tribution of  the  fund  by  a  court  of  equity, 
such  losses  are  entitled  to  priority  of  pay- 
ment therefrom  over  claims  foi"  repay- 
ment of  unearned  premiums. — Kelsey  v. 
Cogswell  (C.  C.)  599;  Lipscomb  v.  Man- 
hattan Fire  Ins.  Co.,  Id. 


Unearned  Premiums.— The  deposit 
required  by  the  laws  of  Georgia  to  be 
made  with  the  state  treasurer  by  fire 
insurance  companies  is  designed  primarily 
to  secure  payment  of  fire  losses,  and,  on 


fire   Insurance   in  tHe  PHilippines. 

Manila,  the  principal  town  in  the  Philip- 
pine Islands,  has  a  paid  fire  department  and 
an  abundant  water  supply.  Buildinps  are 
low  in  hight.  There  have  been  few  fires 
since  the  American  occupation.  Insurance 
companies  have  been  operating  there  for  the 
past  forty  years.  The  last  general  fire  was 
January  17,  1901,  with  $28,000  loss. 

Buildings  in  the  business  district  have  the 
lower  story  of  stone  and  the  upper  story  of 
wood.  Roofs  are  tiled  or  are  of  galvanized 
iron.  In  the  dwelling  districts  buildings  are 
similarly  roofed  but  are  built  of  wood,  or 
"timber,"  as  they  say  down  there. 

Buildings  are  classified  as  follows  : 

Class  A— Brick  or  stone  or  brick  nogging,  with 
slate,  tiled  or  metal  roof. 

Class  B— First  story  of  stone  or  brick,  with 
second  story  of  wood,  and  with  slate,  tiled  or 
metal  roof.    Also  buildings  wholly  of  iron. 

Class  C — Wooden  buildings,  with  slate,  tiled  or 
metal  roof. 

Unclassed  —  Buildings  with  thatched  roofs, 
which  may  be  written  at  any  rate. 

There  are  two  reservoirs — one  25,976  cubic 
meters  or  6,857,(564  gallons  capacity  —  the 
other  9,056,520  gallons— a  total  of  about  16,- 
(100,000  gals.  The  engine's  capacity  is  nearly 
■8,000,000  gals,  daily. 

From  reservoir  to  city  is  a  2()-inch  main. 
The  street  mains  are  from  10  to  18-iiich 
diameter,  with  branches  from  4  to  6.  It  is 
called  "tubing."  Hydrants  are  about  100 
feet  apart,  or  two  to  the  block,  and  are  in  the 
middle  of  the  street.  Steamers  can  also 
pump  from  rivers  and  estuary. 

The  fire  department  has  eight  men  per 
steamer.  At  present  there  are  three  old 
English  steam  engines,  one  hand  engine  or 
pump,  and  two  hose  wagons.  But  a  complete 
new  outfit  has  been  ordered  from  America. 
This  order  covers  two  Metropolitan  steam 
engines,  four  chemicals,  four  hose  wagons, 
two  trucks,  etc.,  and  a  Gamewell  fire  alarm 
system. 

There  is  a  municipal  tax  of  5  per  cent,  of 
net  insurance  profits. 

The  commission  rate  is  15  per  cent. 
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The  compaQies  and  agents  in  the  Philip- 
pines are  as  follows : 

The  Fire  Insurance  Association  of  Manila. 

H.  J.  Andrews  &  Co.— VVesteni  Assurance  Co. 
of  Caniida,  Mercantile  Fire  Ins.  Co.  of  Canada. 
Bombay  Fire  Ins.  Co. 

Findlay  &  Co.— North  British  &  Mercantile 
Ins.  Co.  Northern  Assurance  Co.,  I..ondon  Assur- 
ance Corporation,  Palatine  Ins.  Co.,  Ld.,  of  London. 

Forbes,  Munn  &  Co.— Loudon  &  Lancashire  Ins. 
Co.,  Lancashire  Ins.  Co. 

Germann  &  Co.— Baloise  Transport  Ins.  Co. 

Holliday,  Wise  &  Co.— Liverpool  &  London  & 
Globe  Ins.  Co.,  Manchester  Assurance  Co.. 
Hongkong  Fire  Ins.  Co. 

C.  Heinszen  &  Co.— Aachen  &  Munich  Fire  Ins. 
Co. 

Kerr  &  Co.— Sun  Fire  Ins.  Oftice. 

Macleod  &  Co.— Union  Assurance  Society  of 
London. 

Martin,  Buck  &  Co.— Hamburg-Bremen  Fire  Ins. 
Co. 

Smith,  Bell  &  Co.— Commercial  Union  Assurance 
Co.,  Imperial  Ins.  Co.,  Ld.,  of  London,  South  Brit- 
ish Fire  &  Marine  Ins.  Co. 

Struckmann  &  Co.— Hanseatic  Fire  Ins.  Co. 

W.  F.  Stevenson  &  Co.— New  Zealand  Ins.  Co., 
Norwich  Union  Fire  Ins.  Society,  Scottish  Union 
&  National  Ins.  Co.,  National  Assurance  Co.  of 
Ireland. 

Spruagli  &  Co.— Magdeburg  Fire  Ins.  Co.,  Patri- 
otic Assurance  Co.  of  Dublin. 

Tillson,  Herrmann  &  Co.— Royal  Ins.  Co.,  Guard- 
ian Fire  Ins.  Co.,  Phoenix  Assurance  Co. 

J.  M.  Tuason  &  Co.— North  British  &  Mercantile 
Ins.  Co.,  Atlas  Assurance  Co. 

Warner,  Barnes  &  Co.,  Ld.— China  Fire  Ins.  Co., 
Ld.,  Royal  Exchange,  Law  Union  &  Crown  Ins. 
Co.,  State  Fire  Ins.  Co.,  Ld. 

Meercamp  &  Co.— Netherlands  Fire  Ins.  Co. 

Freolich  &  Kutner  —Aachen  &  Leipzig  Ins.  Co. 
Macondray  &  Co.— Manchester  Assurance  Co.,  of 
Manchester. 

The  companies  also  operate  at  Hilo  and 
Cebu,  where  the  construction  of  the  buildings 
is  the  same  as  at  Manila.  There  are  special 
tariffs. 

INSDKANCB     ASSOCIATION. 

The  Insurance  Association  of  Manila  has  a 
numberof  "objects,"  as — 

For  facilitating  discussion,  taking  joint  action, 
for  enquiring  into  the  origin  of  Hres,  for  uniform 
customs,  for  application  of  the  tariff,  for  protec- 
tion and  survey  of  damaged  property,  for  watching 
tire  insurance  legislation,  collecting  and  publish- 
ing statistics,  for  collecting  and  maintaining  a 
library,  and  for  protecting  the  interests  of  com- 
panies generally. 

Only  tvyo  or  three  companies  are  outside  of 
the  association. 

MANILA     RATES. 

Warehouses  and  godowns  (also  a  kind  of 
warehouse),     warranted    to    contain    "non- 


hazardous"  goods  only,  range  from  J^  per  cent, 
for  class  A  to  IX  per  cent,  for  class  C. 
Hazardous  goods  may  be  stored  in  any  godown 
to  the  extent  of  3  per  cent,  only  of  the  total 
value  of  the  whole  merchandise  contained  in 
such  godown.  Such  hazardous  goods  most  be 
specified,  and  are  limited  to  cotton  vegetable 
fibers  of  all  kinds,  rags,  mungo,  shoddy, 
waste  of  all  kinds,  turpentine  in  iron  drums 
lamp  black,  tallow,  vegetable  oils  of  all  kinds 
in  drums,  varnish  in  tins,  gutta  percha,  and 
matches. 

Dwellings,  churches,  schools,  banks  and 
public  buildings  are  rated  j.^  for  A,  3^'  for  B 
and  1  for  G. 

These  sample  rates  are  for  European  or 
American  occupation  only. 

For  Chinese  or  native  occupation  the  rates 
are  from  50  to  100  per  cent,  higher. 

Other  towns,  not  rated  under  this  tariff, 
are  subject  to  an  additional  charge  of  20  per 
cent. 

FIRST   AMERICAN    ARRIVAL. 

As  announced  elsewhere,  the  Phenix  of 
Brooklyn  has  established  an  agency  at 
Manila. 

BritisH  America  Assurance  Co. 

Al  the  recent  annual  meeting  (the  sixty- 
eighth)  of  the  British  America  Assurance  Co., 
in  Toronto,  the  directors  submitted  an  annual 
statement,  as  follows:  Assets,  $1,755,849; 
reserve  fund,  $613,002;  security  to  policy- 
holders, $1,612,003;  cash  capital,  11,000,000; 
dividends,  $6.5,000;  income,  $3,040,197;  expen- 
ditures, including  losses  under  adjustment, 
$1,940,607,  leaving  a  favorable  balance,  in 
round  numbers,  of  $100,000.  In  the  past  nine 
years  the  Canadian  premiums  have  increased 
from  $173,951  to  $351, .505,  under  the  present 
management.  In  the  Pacific  West  the  British 
America  wrote  $133,651  premiums,  at  a  low 
loss  ratio,  under  the  successful  management 
of  H.  T.  Lamey. 


The  Traders,  following  its  retirement  from 
Missouri,  has  withdrawn  from  Tennessee, 
with  the  exception  of  a  few  towns. 


The  Ohio  state  fire  marshal,  in  his  recent 
report  says:  "While  the  motives  for  com- 
mitting the  crime  of  arson  are  varied,  there 
can  be  no  doubt  that  the  prevalent  one  is  the 
desire  for  pecuniary  profit,  and  this  is  made 
possible  only  by  overinsurance.  This  condi- 
tion occurs  most  frequently  through  the  care- 
lessness or  selfishness  of  local  agents  in 
assuming  risks  for  insurance  companies  in 
excess  of  the  value  of  the  property  insured." 
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Insurance  Company  o/  NortH  America. 

LAUGE  GAINS  IN  KESOUKCKS  AND  1>KE 
MIUMS-A  TEN  MILLIONAIRE  ONE 
HUNDRED  AND  TEN  YEARS  OLD. 

The  oldest  Stock  lireinsuruiice  coiupany 
in  the  United  States,  the  old  reliable 
Insurance  Company  of  North  America, 
has  liled  its  llOih  annual  statement  and 
is  now  in  its  11 1th  year.  The  founders  of 
this  great  American  compan\'  selected 
an  ambitious  but  very  appropriate  name. 
Time  and  success  have  justified  them. 
The  company  is  truly  North  American, 
with  great  resources  and  with  a  business 
e.\tending  over  the  entire  continent. 

For  companies  generally,  1901  was  a 
bad  year  as  regards  fire  underwriting, 
but  the  Insurance  Company  of  North 
America,  drawing  its  business  from  all 
sections,  from  North  and  South  and  from 
East  and  West,  and  from  hamlets  as  well 
as  from  cities,  made  a  handsome  fire 
underwriting  profit. 

The  annual  statement  we  summarize 
thus — 

Assets $10,079,478 

Surplus 4,072,952 

Premiums 6,424,692 

Losses 3,795,577 

Reinsurance  reserve    .      4,631,037 

Income 6,760,120 

Expenditures 6,255,599 

About  a  half  million  each  was  added 
to  the  assets  and  to  the  premiums;  and 
the  balance  to  the  good,  after  paying 
losses  and  expenses,  was  nearly  $900,000, 
out  of  which  the  usual  dividends  were 
paid,  the  remainder  going  to  the  reserves. 
The  company's  great  totals  of  resources 
and  surplus  funds,  which  speak  for  them- 
selves, are  supported  by  ago  and  a  record 
of  $107,964,430  losses  paid  since  organiza- 
tion. 

The  Insurance  Company  of  North 
America  is  a  leading  company  in  every 
respect— in  age,  in  experience,  in  tlio  best 
traditions,  in  territory,  in  security  to 
policyholders,  in  the  confidence  of  prop- 
erty-owners and  in  popularity  with 
agents.  It  is  not  only  the  oldest 
American  company,  but  has  paid  more 
losses  than  any  other  American  company 


The  Insurance  Company  of  North 
.\inorica  has  been  operating  on  the  Coast 
for  man}'  years,  it  is  one  of  the  old- 
timers.     It  is  solid  and  permanent. 

Undei-  the  successful  management  of 
General  Agent  James  D.  Bailey  it  does  a 
largo  and  profitable  business,  and  is  ad- 
vancing yearly  in  Coast  premiums.  The 
gain  in  premiums  last  year  was  $46,000 
or  25  per  cent.  The  loss  ratio  was  only 
35  per  cent. 

"Wonderful  "Year. 

The  last  figures  received  at  this  office  gave 
a  total  exceeding-  ?16,000,000  premiums  in  the 
Pacific  West.  The  figures  reported  directly 
to  the  Coast  Review,  for  publication  in  our 
February  Supplement  and  Chart,  exceed 
-Slo, 000,000.  It  was  a  wonderful  year!  The 
increase  of  $3,200,000  is  in  large  part  due  to 
the  remarkable  growth  of  the  whole  Coast 
territory,  and  in  less  degree  to  the  term 
business  written. 

We  underestimated  the  total  premiums,  but 
our  estimate  of  38  per  cent,  loss  ratio,  made 
in  the  latter  part  of  the  year,  was  not  far 
wrong.  The  30  percent,  loss  ratio,  however, 
is  very  misleading.  Much  of  the  ^,200,000 
gain  was  unearned.  Nearly  a  third  was  term 
business,  with  liabilities  covering  nearly 
three  years'  time  in  the  future.  The  greater 
part  of  the  remainder,  being  new  business, 
was  unearned.  The  real  loss  experience, 
deducting  unearned  premiums,  was  probably 
something  like  45  per  cent.,  which  is  very 
different  from  the  very  attractive  36  per 
cent,  losses  incurred  to  premiums  received. 


LoxKON  had  3,084  fires  last  year,  99  serious. 
The  strength  of  the  lire  brigade  is  stated  to 
be,  apart  from  the  chief,  second,  and  third 
oflicers,  6  superintendents,  7  district  officers, 
73  station  officers,  147  first-class  firemen,  133 
second-class  firemen,  508  third  and  fourth 
class  firemen,  30  men  under  instruction,  17 
pilots,  and  153  coachmen.  The  "materials'" 
include  05  land  fire-engine  stations,  4  floating 
or  river  stations,  17  street  stations  without 
horses,  OS  steam  fire  engines,  5  steam  fire 
engines  on  barges,  21  manual  engines,  104 
hose  carls,  40  miles  of  hose,  5  steam  tugs,  174 
hand  fire  escapes,  two  emergency  ladders,  13 
long  fire  ladders,  .55  ladder  vans,  200  horses, 
004  fire  alarm  call-points,  and  129  telephone 
lines  to  public  and  other  buildings.  During 
the  year  one  member  of  the  brigade  was 
killed  and  106  were  injured. 


J 
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iioth  annual  statement 

.•ISSBaS.  January    1,  iao3 

Real  Estate *        858,«2  90 

First  Mortgrages  on  Real  Estate 1,447,623  80 

Boston,  Baltimore,  Montreal  and  other  City  and  State  Loans 689,830  00 

Pennsylvania,  Philadelphia  and  Erie,  Lehigh  Valley,   and  other   Companies' 

Bonds  and  Stocks 4,629,055  00 

Cash  in  Bank  and  Bankers' hands 1,147,601  51 

Loans  with  Collateral 77,500  00 

Notes  Receivable  and  Unsettled  Marine  Premiums 298,151  63 

Wet  Cash  Fire  Premiums  in  course  of  Transmission 875,813  30 

Accrued  Interest,  and  all  other  Property 45,340  36 

TOTAL  ASSETS 810,079,478  50 

Capital  Stock f  3,000,000  00 

Reserve  for  Re-Insurance 4,631,037  49 

Reserve  for  Losses 716,500  00 

All  other  Liahilities 58,988  61 

SURPLUS  OVER   ALL  LIABILITIES $  1,672,952  40 

i  10,079,478,50 
KKCKIfTS. 

Fire  Premiums 4,686,852  42 

Marine  Premiums 1,737,839  89 

Interest  and  Dividends,  etc 335^427  40 

$      6,760ri19  71 

DJSHIj'USHMHNTS. 

Fire  Losses $  2,814,319  25 

Marine  Losses > 981,257  94 

Stationery,  Postage,  Advertising,  etc 496,844  05 

Commissions,  Agency  Charges  and  all  other  Expenses 1,490,532  14 

Taxes 112,645  99 

Dividends 360,000  00 

»     6,255,599  37 

CHARLES  PLATT,  President.  EUGEHE  L.  ELLISOW,   Vice-President. 

BEWJAMIW  RUSH,  Second  Vice-President.  GREVILLE  E.  FRYER,  Secretary  and  Treasurer. 

T.  HOUARD  WRIGHT,  Assistant  Secretary.  HEHRY  W.  FARNUM,  Marine  Secretary. 

SURPLUS  TO  POLICYHOLDERS,  .  .        $      4,672,952  40 

LOSSES  PAID  SINCE  ORGANIZATION,  .  107,964,430  05 

Pacific  Department:    412  CALIFORNIA  ST.,   San  Francisco,  Cal. 
JAMES    D.    BAILEY,   General  Agent. 
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Castualty  smd  Syrety, 

Union    Oasualtx  of  St.   Lo\iis. 

Gain  in  assets, 

Gain  in  surplus, 

Gain  in  reinsurance  reserve, 

Gain  in  premiums. 

Decline  in  losses. 

Such,  in  brief,  is  tiie  favorable  experi- 
ence of  the  Union  Casualty  &  Surety  Co. 
of  St.  Louis  in  1901.  The  company  now 
has  $521,993  cash  assets,  of  which  sum 
more  than  three-fifths  is  surplus  to  policy- 
holders. 

Manag-er  Morgan  of  the  Pacific  depart- 
ment is  making  a  very  creditable  record, 
in  volume  of  new  business,  and  the  exten- 
sion of  the  agency  plant  in  new  territoi-y. 
He  is  appointing  a  number  of  new  agents. 
The  company  issues  some  very  attractive 
contracts. 


Great  Oasualtx  Progress, 

The  table  of  American  casualty  and 
surety  business  in  quinquennial  periods, 
published  for  the  first  time  in  the  Jan- 
uary Coast  Review,  shows  a  wonderful 
development.  Turn  to  page  37  with  us 
and  consider. 

In  1870  the  capital  invested  was  only 
$898,000.  In  1901  it  was  nearly  $15,000,000. 

In  1870  the  assets  were  a  trifle  over 
$2,100,000.  On  January  1,  1901,  they  were 
nearly  $15,000,000. 

Premiums  in  1870  were  only  $568,000; 
in  1900  over  $22,386,500. 

Expense  ratio  is  high — about  53,  4  or  5 
per  cent  of  premiums.  Too  high.  More 
benefits  should  be  given  policyholders. 
Losses  average  only  say  37  per  cent.  Of 
course,  premiums  are  increasing,  and  the 
real  loss  ratio  is  more;  but,  making 
allowance  for  unearned  premiums,  there 
is  certainly  room  for  an  extension  of 
casualty  and  surety  benefits — and  also  for 
a  reduction  of  expenses.  The  business 
should  not  cost  so  much. 


The  London  Guarantee  and  Acci- 
dent Company,  by  assuming  a  superi- 
ority which  does  not  exist,  invites 
criticism  and  justifies  the  reference  to 
it    as    "not    overly     strong."       It    is  all 


a  matter  of  comparison.  We  should 
expect  a  strong  company  to  print  the 
amount  of  its  paid-up  capital.  The  Lon- 
don Guarantee  and  Accident  does  not 
print  it  in  the  Investigator  nor  anywhere 
else  so  far  as   we    know. 


Horse    and  BiKe  Accidents. 

When  the  bicycle  craze  began,  the  then 
principal  accident  company  was  very  sad 
in  its  Recoi'd,  because  of  the  probabilities 
of  claims  for  indemnity.  A  new  risk  had 
been  introduced,  and  some  of  the  divi- 
dends to  stockholders  were  menaced! 
We  contended  that  the  danger  was 
greatly  exaggerated,  and  that  the  bicycle 
was  not  nearly  so  dangerous  as  the  horse. 
It  was  a  long  time  before  this  view  was 
accepted. 

A  rather  extreme  view  of  the  dangei'  of 
accidents  caused  by  horses  is  now  taken, 
on  the  strength  of  statistics  printed  by  a 
Paris  paper.  According  to  these  figures, 
accidents  caused  by  horses  are  four-fifths 
of  all!  But  this  remarkable  percentage 
loses  its  significance  when  we  recall  the 
fact  that  in  Paris,  where  the  statistics 
were  gathered,  there  are  more  horses  and 
there  is  more  fast-driving  than  in  any 
other  city  in  the  world.  The  law  in  Paris 
protects  the  driver.  It  is  the  pedestrian 
who  is  arrested  for  being  run  over.  The 
jehus  are  reckless,  and  accidents  are  com- 
mon. 

The  New  Amsterdam  still  remains  out  of 
the  liabilitv  couference. 


The  Surety  Guaranty  &  Trust  of  Chicago 
has  failed.  It  did  not  advertise  in  the  insur- 
ance papers. 

That  Universal  Casualty  Co.  of  Milwaukee 
turned  out  to  be  a  swindle,  just  like  the 
Universal  Indemnity  of  San  Francisco,  which 
the  Coast  Review  "scotched"  some  years  ago. 


The  Standard's  "businessman's  $10,000 
policy"  costs  $35  a  year.  For  an  additional  $5 
bicycle  riders  may  secure  double  benefits  for 
wheeling  injuries.  It  is  claimed  for  this 
policy  that  it  has  the  "highest  fixed  indemni- 
ties. This  policy,  without  the  5  per  cent, 
clause,  but  with  double  benefits  for  travel 
accidents,  is  :i!20  a  year     The  Pacific  depart- 
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California  Personal  Accident  Business 

Pacific  Mutual  Like. 

Dec.  31. 

1901* 
1900  . 
1899  . 
1898  . 
1897  . 
1896  . 
1895  . 
1894  . 

Totals     .    .    .$103, 121, SM  S7I«,10'.I        $267,4.35 

*1901  losses  include  the  Bissintjer  $20,1150  double 
benefit  accident  of  travel. 


^y|■illen. 

]*i'fmhtjnff. 

LOXKCS. 

$15,946,150 

$123,171 

•$65,6.53 

16,4.t5,550 

114.561 

35,037 

14,344.850 

105,62;i 

34.810 

11  806,500 

77,506 

26,032 

11.852,850 

64,911 

20.,S()0 

12,.539.300 

68,614 

20.040 

11.267,700 

75,019 

28.849 

9,008,650 

78,404 

36,714 

PiiEFEnuED  Accident. 


Dec. 
1901  . 
1900  . 
1899  . 
1898  . 
1897  . 
1896. 
1895  . 
1894  . 

Totals     .    .    .  $109,477..300  $200,425  $87,118 

Frankfort  Accident  and  Plate  Glass. 

Dec.  31.  Written.        Pmninms.      Los 

1901 $  1,895,000 


Written. 

Premiums. 

Losses. 

$16,376,000 

$  40,886 

$  8,535 

15,946,300 

.35,288 

12,708 

14,9,38,.500 

30,410 

15,430 

14.311,000 

24,628 

5,000 

15,131,200 

25,080 

4,362 

15,011,700 

22.793 

8,395 

11,894.600 

14,204 

24,825 

5,8,58,000 

7,136 

7,859 

1900  . 
1899  . 
1898  . 
1897  . 
1896  . 
1895  . 
1894  . 


2,0.52,000 
1,707,000 
1,320,.t00 
1,445,000 
722.800 
2,267,500 
1,334,360 


$  14,072 
15,209 
12,937 
11,923 
12,576 

5,199 
16,230 

8,991 


ses. 
,279 
,909 
,216 
.998 
812 
205 
,668 
108 


Totals 

$1.3,905,660 

$  112,827 

$4L511 

Union  Casualty  and  Surety. 

Dec.  31.                      Written. 

Premium!^. 

Losses. 

1901 $  3,0,56,.500 

$  9,762 

$  2,595 

1900, 

1,360,525 

5,.372 

743 

1899  , 

893,000 

3,227 

3,731 

1898. 

532,000 

2,684 

312 

1897. 

151,500 

975 

546 

1896 

328,550 

2,081 

917 

1895  . 

1,231.512 

7,044 

3,503 

1894 

1.572,490 

8,649 

7,897 

Totals 


.  .  $  9,126,077 


$  .39,994    $20,-244 


Dec.  31 
1901  . 
1900  . 
1899  . 
1898. 
1897  . 
1898. 
1895  . 
1894  . 


Fidelity  and  Ca.sualty. 


111,910,700 
13.964.650 
11,263,9.50 
9.51B.80O 
9,8:12,771 
11, 007  ..380 
5,248,300 
25,200,500 


Totals 


miiims. 

Losses. 

:w,3iH 

$  4,289 

41,799 

16,424 

:i5,104 

24,644 

29.960 

5,686 

28,680 

20,937 

30.912 

8,032 

16,986 

8,073 

15,027 

6,790 

.  197,975,051 


{2^,786  $94,875 


PricK  of  a  Pin  E^nds  in  DeatK. 

Viclim   tif  Many    Accidriitx    Succtimhs    From   a 

LiUle  Scratch. 

(From  Cincinnati  Commercial  Tribune.) 

After  a  life  so  full  of  accidents  and  vicissi- 
tudes— from  which  he  arose  without  a  scratch 
— that  he  used  to  say  that  nothing  could  kill 
him,  Frank  Walker,  of  931  West  Eighth 
street,  died  yesterday  at  the  city  hospital 
from  a  little  pin  scratch  which  did  not  give 
him  a  moment's  thought  when  he  received  it. 

Walker  was  a  rolling  mill  hand,  and  for 
years  he  was  a  football  of  fate.  Some  months 
ago  while  working  at  his  trade  with  sleeves 
rolled  up  to  the  elbow,  he  accidentally 
scratched  his  arm  on  a  pin  stuck  in  his  jacket. 
The  injury  was  so  trifling  that  nothing  was 
thought  of  it  at  the  time,  and  he  doubtless 
would  have  recovered  had  he  not  caught 
erysipelas. 

The  small  wound  made  a  first-class  culture 
for  germs,  and  soon  the  arm  was  swollen  to 
enormous  proportions,  with  the  disease  ex- 
tending to  the  face.  In  time  the  erysipelas 
disappeared,  but  in  its  place  came  a  worse 
ailment.  Gangrene  resulted,  and  then 
Walker  suffered  for  weeks,  while  the  affected 
member  died  by  inches.  Wednesday,  when 
his  system  was  badly  poisoned,  he  came  to 
the  hospital.  One  glance  was  enough  for  the 
doctors.  "The  arm  must  come  off  at  once  if 
your  life  is  to  be  spared,"  is  what  they  told 
Walker.  Yesterday  morning  the  arm  was 
amputated  at  the  shoulder— a  resection  of 
the  joint,  but  Walker  failed  to  survive  the 
ordeal. 

Disasters  in  New  York. — For  the  third 
time  since  New  Year's  Day,  Park  avenue, 
New  York,  has  been  the  scene  of  loss  of 
human  life.  First  was  the  collision  in  the 
New  York  Central  tunnel  at  Fifty-sixth 
street  and  Park  avenue:  second  came  the 
dynamite  explosion  in  the  Rapid  Transit  sub- 
way at  Forty-first  street,  and  the  third  was 
the  tire  which  started  in  the  Seventy-first 
Regiment  Armory  at  Thirty-third  street 
February  22,  and  spread  to  the  Park  Avenue 
Hotel,  where  fifteen  persons  were  killed  and 
many  injured.  It  was  the  worst  hotel  fire 
since  the  Windsor  was  destroyed.  The  daily 
papers  err  when  they  .speak  of  this  old  hotel 
as  fire  proof.  It  is  now  said  that  the  hotel 
fire  was  caused  by  sparks  drawn  into  the  air 
shaft.  __^ 

Tun  y^TSA  Life  oilers  to  duplicate  any 
accident  policy.  It  is  placing  in  the  hands  of 
agents  sample  forms  issued  by  other  compa- 
nies. 
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Mutual      Benefit's    Life's    57tH    Annual 
Stateinent. 

GAINS     IN     ASSETS,      SURPLUS,     PREMIUMS,     AND 
INSURANCE  IN  FORCE. 

The  Mutual  Benefit  Life  Insurance  Co.  of 
Newark,  N.  J.,  makes  the  usual  strong  state- 
ment of  resources,  showing  healthy  gains, 
and  a  good  and  economical  management.  All 
the  figures  are  favorable  to  the  company, 
and  challenge  the  most  critical  analysis. 
The  chief  figures  in  the  annual  showing  are 

Assets I  76,839,027 

Surplus 6,477,343 

Income 14,63.5,610 

Expenditures 10,803,536 

Insurance   written   ....      38,849,699 

Insurance    in   force  ....    294,368,513 

Without  the  employment  of  expensive,  high 

pressure  methods  which  diminish  dividends, 

the  Mutual  Benefit  gained  in  assets,  surplus, 

premiums  and  insurance,  last  year. 

In  the  past  twenty  years  the  number  of 
policies  in  force  has  increased  from  46,6r)2  to 
120,869,  and  the  amount  insured  has  in- 
creased from  1127,411,677  to  1294,368,513.  In 
the  same  period  the  assets  have  far  more 
than  doubled. 

It  will  be  seen  from  these  figures  that 
though  a  conservative  company  the  Mutual 
Benefit  has  been  growing  right  along,  every 
year  showing  a  gain  in  assets  and  in  insur- 
ance in  force.  The  company  has  a  high  class 
of  business,  and  pays  handsome  dividends  to 
policyholders.  It  has  a  large  surplus,  and  is  a 
very  strong   institution. 

The  new  president,  Mr.  Prelinghuysen, 
announces  that  it  is  his  intention  to  ad- 
minister the  affairs  of  the  company  upon  the 
same  general  conservative  lines  that  have 
in  the  past  earned  its  high  reputation  for 
economy,  prudence  and  regard  for  the 
individual  equities  and  interests  of  its  policy- 
holders, and  avoiding  all  entangling  alliances 
with  other  financial  institutions. 

The  new  managers  in  this  field,  Pickering 
&  Stiles,  have  begun  most  creditably,  writing 
a  good  deal  of  business  at  the  start,  and 
preparing  an  organization  which  should  pro- 
duce excellent  results  for  1902.  New  agents 
are  being  appointed,  and  additional  territory 
awaits  other  producers. 

Several  applications  have  been  sent  in 
from  San  Francisco,  at  various  times,  for  the 


general  agency  of  the  Ocean  Accident  &G. 
Corp. 

Iniquitous  Tax  Bill  Defeated. 

House  bill  428,  Kentucky,  has  been  de- 
feated. This  unjust  measure  proposed  that 
all  life  policies  held  or  owned  by  citizens  of 
that  state  should  be  subject  to  taxation  by 
the  county,  city,  town  or  taxing  district  in 
which  such  policies  were  owned.  All  com- 
panies were  to  be  required  to  report  to  the 
state  auditor  the  names  and  insurances  of  all 
Kentucky  policyholders,  the  dividends,  re- 
serves, surplus,  and  cash  withdrawal  values. 
This  iniquisitorial,  double-taxing  bill  con- 
tained a  lot  more  rubbish  worthy  of  the 
Bourbon  who  originated  it.  The  bill  was 
defeated.  Otherwise  the  companies  would 
have  withdrawn  from  the  Yap  state. 

That  such  an  outrageous  bill  should  have 
been  introduced  and  seriously  considered  is 
evidence  that  there  is  need  of  an  association 
of  life  agents  similar  to  that  of  the  fire  locals. 
The  only  thing  a  politician  cares  for  is  organ- 
ization. 

John  C.  Davidson,  agent  of  the  ^tna  Life, 
made  the  argument  before  the  committee.. 
He  made  a  number  of  excellent  points,  to-wit : 

The  proposed  tax  is  seven  times  as  great  as 
that  in  any  other  state,  and  finally  would 
become  thirty-five  times  as  great.  This  is 
confiscation. 

This  tax  levied  against  the  reserve  would 
prevent  the  companies  from  carrying  out 
their  contracts  on  a  4  per  cent,  interest-earn- 
ing basis. 

The  cash  value  is  a  purely  contingent  value. 

The  assets  of  the  companies  have  already 
been  fully  taxed.  This  tax  would  therefore 
be  double  taxation. 


Manager  Potter's  Ne-w  Offices. 
Manager  Edward  E.  Potter,  of  the  Frank- 
lin, Glens  Falls,  Westchester  and  Williams- 
burg City,  has  moved  his  ofBce  from  322 
Montgomery  to  412  Pine  street.  Additional 
room  was  required  for  the  convenient  hand- 
ling of  the  large  business  of  his  general 
agency.  The  new  offices  are  very  commodious 
and  are  well  lighted.  The  change  is  a  great 
improvement.  The  offices  extend  from  Pine 
street  to  the  commercial  alley  In  the  rear. 
Manager  Potter's  oflices  are  in  front;  the 
general  offices  are  next,  and  beyond  are  sub- 
divisions for  stenographers,  for  special 
agents,  and  for  supplies,  etc.  The  white 
walls  and  prismatic  glass  front  produce  good 
light   effects,  and  the  inlaid   linoleum  of  the 
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floor  space  reserved  for  the  public  adds  to  the 
general  attractiveness  of  the  interior. 


North-western  Mutual  Life  Ins.  Co. 

Large  gains  in  resources,  premiums, 
income,  new  business,  and  insui-ance  in 
force,  are  shown  by  a  comparison  of  the 
Northwestern  Mutual  Life  ligures  for  the 
past  two  years.  The  totals  are  very  im- 
pressive, and  are  as  large  now  as  those  of 
the  so-called  giants  not  long  ago.  The 
Northwestern  is  a  giant  too. 
Note  these  totals — 

Assets $151,944,757 

Income 29.471,784 

New   business   ....      70,:{18.227 
Insurance  gained  .    .      45,057,710 
Insurance  in  force  .    .    574,705.000 
This  business  is  all  paid  foi'.     Wliat  is 
usually  reported  as  surplus  is  $.30,209,546. 
The  Northwestern  Mutual  does  a  large 
business    thi-oughout    the   Pacific   West, 
where   it  has   an    active   sta^  of  general 
agents. 

Enlarged  Offices  of  tHe  -iCtna  Life. 

The  business  of  the  Pacilie  Coast 
agency  of  the  ^tna  Life  Ins.  Co.  has 
been  increasing  largely  in  the  recent  past. 
Manager  Gregory  and  his  assistants  have 
been  very  active.  The  business  of  the 
last  two  months  has  been  more  than  half 
the  usual  whole  year's  business.  More 
i-oom  being  needed  for  the  convenient 
handling  of  business,  Manager  Gregory 
has  extended  his  quarters  in  the  Safe 
Deposit  building  by  adding  three  more 
rooms.  These  are  being  remodeled  and 
refitted  in  an  up-to-date  style.  The  life 
offices  are  brought  together,  and  Mr. 
Stevens  of  the  accident  dei)artment  will 
be  located  in  new  and  bettei'  quarters, 
with  improved  facilities  for  the  increas- 
ing business  of  his  department. 


"What   Does  It  Mean? 

The  official  statements  of  the  New 
York  Life  and  the  Mutual  Life  this  year 
show  no  surplus  whatever.  The  liabili- 
ties equal  the  assets.  What  does  it 
mean?  Have  the  usual  surplus  funds 
been  treated  as  liabilities  because  the 
Equitable  Life's  surplus  is  so  large  as  to 
be  beyond  comparison?    Or  is  it  expected 


that  the  Equitable  will  bo  compelled  to 
bury  its  great  surplus  likewise  in  liabili- 
ties for  "contingent  guarantee  funds," 
"authorized  dividends."  "reserves  for 
dividends,"  "reserves  for  all  other  con- 
tingencies, "  etc.? 

AcKnoMrledgments. 

TuE  statement  booklet  of  the  Maryland 
Gas.  Co.  is  a  beauty. 

TuE  Connecticut  Ins.  Rep.  is  the  first  to 
arrive.     It  is  exceedingly  valuable. 

"Wateu  Works  and  Pipe  Distribution." 
By  Francis  C.  Moore,  president  of  the  Conti- 
nental Fire  Ins.  Co.,  New  York.  Price  25 
cents.  This  valuable  pamphlet  was  written 
several  years  ago,  but  it  is  always  timely. 

The  first  chart  of  the  season  is  that  of  the 
Insurance  World.  Following  came  the  Spec- 
tator and  Standard  charts.  The  Coast 
Review  chart,  which  contains  much  addi- 
tional information,  is  nearly  ready  for  the 
press. 

The  National  Life's  three-circle  calendar 
of  four  months  each,  sent  out  by  General 
Managers  G.  M.  Stolp  &  Son,  is  historical, 
ornamental  and  useful.  The  first  picture  is 
the  "Meeting  of  the  Tribes"  on  Rock  Dunder 
on  Lake  Champlain.  This  famous  rock  was 
bombarded  by  a  British  ship,  it  being  mis- 
taken for  an  American  man-of-war.  Hence 
the  word  dunder-head.  Abernicht!  Next  is 
a  picture  of  the  "Battle  of  Bennington,"  in 
which  the  victorious  American  commander 
fought  best  when  he  was  Stark  mad.  The 
third  picture  is  "Ft.  Ticonderoga,"  where 
Col.  Ethan  Allen  swore  to  such  good  effect 
that  the  walls  of  the  fort  fell  down.  These 
subjects  of  illustration  are  certainly  verj- 
appropriate  for  a  successful  Green  Mountain 
State  life  insurance  company. 


The  Press. 

TiiK  Coast  Review  made  many  pleasant 
references  to  holiday  issues  of  its  esteemed 
contemporaries— but  all  the  notices  were 
crowded  out  by  tables. 

The  insurance  department  of  the  Daily 
States  of  N.  O.  no  longer  has  any  excuse  for 
being. 

Wk  are  glad  that  W.  E.  Underwood  has 
found  a  place  in  New  York,  but  are  sorry  he 
is  with  Caverly — formerly  of  San  Francisco. 


FnANK  Tri.i.Y  has  been  appointed  manager 
of  agents  by  the  Security  Trust  &  Life 
Ins.  Co. 
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Fife  Business  in  Arizona. 

Reported  to  the  Const  Review. 

Company  "Written  Prem"s 

^tna     I  335>047  $  9.563 

Agricultural 63,400  2,077 

Alliance 155.520  4.239 

American  of  Boston  .  .   .  5,500  158 

American  of  Penu  ....  159,995  4.9^9 

American  Central  ....  5,000  134 

American  of  Newark  .   .  6,500  118 

Atlas  Assurance    ....  262,722  7.649 

British  America    ....  76,925  1,971 

Caledonian 121,575  2,633 

Caledonian-American  .   .  45  i 

Citizens 115,767  3,115 

Commercial  Union,  Lon.  318,355  8,235 

Connecticut .   .  7,602 

Delaware 22,325  735 

Fire  Association     ....  215,052  3,849 

Fireman's  Fund 990,824  30,598 

GermanAlliancelnsAssn  29,347  843 

German- American    .  .  .  137,111  3.3SS 

Girard 500  15 

Greenwich 13,257  407 

Hamburg-Bremen  ....  270,593  7,983 

Hartford  Fire 418,716  11,261 

Home,  N.  Y 829,959  18,948 

Home  F.  &  M 399,970  10,639 

Ins.  Co.  of  N.  America     .  248,195  6,484 

Imperial 171,229  5. 141 

Kings  County 500  8 

ILiancashire 5,000  153 

Law  Union  &  Crown    .  .  192,919  4,261 

Liv.  &  Lon.  &  Globe    .   .  648,585  20,036 

Liou 134,802  3,642 

London  &  Lancashire     .  262,554  6,401 

Manchester 150,037  3,286 

Magdeburg  Fire  N.  Y.    .  1,250  64 

Magdeburg,  Germany    .  16,250  561 

Merchants,  N.  J 54,950  1,564 

Mercantile 1,000  19 

Michigan 74.367  1.963 

National  of  Hartford  .   .  446.102  13.939 

New  Hampshire     ....  500  .  . 

New  York  Underwriters.  iS,6oo  598 

New  Zealand 127,199  3.667 

Niagara 80,075  26,386 

Norwich  Union 200,674  5,512 

N.  British  &  Mercantile.  120,673  3,190 

North  German,  Hamb'g.  13. 711  303 

Orient 1 15.743  2,398 

Palatine  of  London  .  .   .  500,235  17.633 

Pelican 17.000  6S3 

Pennsylvania  Fire    .  .   .  136,040  3,940 

Phenix,  Brooklyn  ....  104,262  3,579 

Phoenix  of  Hartford   .   .  245,304  5,468 

Phoenix  of  London    .   .   .  203467  6,618 

Providence-Washington.  30.400  911 

Queen 163,202  3,973 

Royal 343.032  9,618 

Royal  Exchange  Ass'ce.  102,711  2,498 

Scottish  Union  &  Nat'l  .  193.896  5,135 

Springfield  F.  &  M.    ...  345.637  10,893 

St.  Paul 2,500  65 


Losses 

$  2,950 

1,388 

263 

2.008 


3,411 

1.473 

738 


1,129 
1,167 

859 

30.230 

5i3 


59 
4,692 

2,304 
20,288 
6.130 
1,530 
5.566 


1,786 
10,483 
3.148 
1.444 
1.432 

1,008 
23 


7.S68 


1,768 

1,504 

2,880 

17 

1,480 
5.178 
9 
1,600 
98 
6.435 
2,706 
1. 013 

1,422 

48 

go  2 

6,135 


Company  Written  Pern's       Losses 

Sun  Insurance  Office  .   .  240,971  6,667              14 

Svea 173.618  5.558         5. "3 

Teutonia 12,000  336              5 

Thuringia  of  Germany    .  115,140  3.497         3,703 

Traders 42,264  1,129         3,348 

Transatlantic  Fire  .      .  60,149  1,858              11 

Union  Assurance  ....  106,886  3,403           729 

United  States  Fire  .  .   .  500  38           .   . 

Western 89,950  2,031         1,971 

Totals  in  1901 $11,268,084  $345,197    $161,997 

Ratio  of  losses  incurred  46.9  per  cent. 

Totals  in  igoo $10,862,680  $266,087    $567,519 

Fire  Business  in  Alaska. 

Ueported  to  the  Coast  Review. 

Company                        Written  Prem's       Losses 

Aachen  &  Munich  .  .   .   .$158,250  $4,510     $     148 

^tna 293,400  5.462            148 

Agricultural 68,916  1,887             37 

American,  Boston  ....  21,750  282           .   . 

American,  Newark    .  .   .  47,493  913           .   . 

American  Central  ....  41,794  767             70 

American  Fire,  Phila  .   .  125,800  3,842             59 

Atlas 85,000  1,724 

Baloise 31,000  364 

British  America 69,667  2,507 

Caledonian     116,429  2,429             93 

Caledonian-American  .   .  70,000  1,201 

Citizens 66,819  1,044 

Connecticut .   .  2,600 

Delaware 69.750  1,823 

Fire  Association    ....  97,750  739 

Fireman's  Fund 308,501  6,762 

German-American     .   .   .  274,775  5. 119 

Greenwich 14,181  218 

Hamburg-Bremen  ....  115,490  2,945 

Hartford  Fire 109,485  1,792 

Helvetia  Swiss 37,000  411 

Home  F.  &  M 91,700  2,164 

Imperial 201,752  3,716 

Ins.  Co.  of  N.  America  38,275  1,368 

Lancashire 10,600  356 

Law  Union  &  Crown  .   ,  46.477  763 

Lion 168,747  3,058 

Liv.  &  Lon.  &  Globe  .    .   .  98,500  1,441 

London  &  Northern    .   .    .  101,250  i,479 

Magdeburg,  Germany  .   .  94,000  1,137 

Magdeburg,  N.  Y    ....  1,000  8 

Manchester 235,258  4,194              70 

Merchants,  N.  J 49,100  733 

Mercantile,  Boston    .   .   .  21,499  386 

Michigan 42,731  773 

National,  Hartford   .   .    .  74,575  1,848 

New  Hampshire 87,300  1.426 

New  York   Underwriters  133,032  2,337 

North  Brit.  &  Mercantile  53.818  723 

North  German,  Hamburg  220,199  4.270             99 

North  German,  N.  Y  .    .    .  11,500  362              26 

Norwich  Union 167,400  3,321             252 

Pennsylvania,  Phila    .   .  75,525  1.975            139 

Pelican 32,400  802           .  . 

Phenix,  Brooklyn   ....  108,921  3,305           .  . 
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Company  Wriitcn  Pern's        Losses 

Phoenix,  Hartford  ....  187,825  3,083  .   . 

Phoenix,  London     ....  235,575  5.758  103 

Providence-Washington  .  56.250  1.486  26 

Queen 168,209  3,016  109 

Reading 11,500  287  .   . 

Royul 384,665  6,284  132 

Royal  Exchange gi,t>4o  1,729  .  . 

Scottish  Union  &  Nat'l  .  61,225  1,175  150 

SpringUeld  F.  &  M.    ...  66,275  1.560  61 

St.  Paul 38,297  756  70 

Sun   Insurance  Offlce  .   .  141.368  2,275  •  • 

Svea 163,690  4,685  49 

Teutonia 44,968  1,080  .  . 

Thuringia 245,000  6,002  593 

Traders i34-750  3.349  3' 

Transatlantic 91, 575  2.072  .   • 

Union  Assurance    ....  212,287  4.223  39 

United  States  Fire   .  .  .  41,500  629  .  . 

Totals  in  1901 $6,765,508  $140,715     J  2,674 

Ratio  of  losses  incurred    1.9  per  cent. 

Totals  in  1900 $3,909,395  $91,899     $12,517 


Fire  Business  of  Colorado. 

Reported  to  tbe  Coast  IJevlew. 

Company                          Written  Prem's  Losses 

Alliance $1,502,355  $23,662  $5,762 

Atlas 1,163,409  2o,.'i45  17.373 

Baloise 192,182  2,812  2,380 

British  America 1,277,619  28,469  16,161 

British  America  of  N.  Y.   320,250  4,183  1,337 

Continental 4,626,736  59,766  13.867 

Fireman's  Fund 3,107,702  57.490  25,189 

Fire  Association    ....  2,817,012  42,474  21,397 

German,  Freeport  ....  1,423,410  19.430  10,733 

Greenwich     658,056  10,904  7,007 

Helvetia  Swiss 306,924  5,217  2,523 

Home  F.  &  M 1,122,290  19,979  10,404 

Home,  N.  Y 9,224,272  82,666  56,855 

Imperial 1,290,827  23,249  18,404 

Kings  County 104.941  1,437  2,147 

Lion 933.131  15,857  13,069 

Li V.  &  Lon.  &  Globe  .   .   .4.879,759  75.337  28,516 

London  &  Lancashire  .   .1,671,493  27,531  16,955 

Manchester 1,592.892  25,379  11,872 

National  of  Hartford  .    .2,617,219  51,586  25,905 

New  Zealand 770,724  12,000  5,916 

Niagara 1.240,572  23,277  7,304 

North  British  &  Merc  .  .2,012,303  35.904  13,881 

North  German,  N.  Y    .   .     134,321  2,571  3,135 

North  German,  Hamburg.  1,582,276  30,078  20,718 

Orient 850,057  15,224  13,.554 

Palatine  of  London    .  .  .    974,595  16.858  5,071 

Prussian  National    .  .  .  1,412,533  20,849  8,082 

Royal  Exchange     ....  1.363,798  19,836  16,359 

Scottish  Union  &  Natl  .  1,610,644  28,928  11,146 

Svea 1,473,440  22,613  8,610 

Teutonia     ....                  268,318  4,711  1,028 

Thuringia 1,175,828  21,994  12,810 

Transatlantic  Fire   .  .  .  1.479,458  26,585  22,274 


Company                          Written  Pern's  Losses 

United  Firemen's  ....     492,687  7,104  1,736 

Western 1,524.118  32.124  25,424 

Totals $59,198,131  $915,519  $479,258 

Ratio  of  losses  incurred  52.3  per  cent. 

Totals  in  1901 $...  $..  $.. 

Ratio  of  losses  incurred  00.0  per  cent. 

00  other  companies  .$...  $...  $.. 
Grand  totals  in  1900  $133,944,382    $1,999,823    $754,332 

Fire  Business  in  Ha'waii. 

Ueporteti  to  tlie  Coast  lie\i(*w. 

Company                         Written  Prem's  Losses 

Aachen  &  Munich  .   .      .  $   29,500  $     370  $     .   . 

^Etna 665,575  8,373  3.500 

Agricultural     77,285  1,920  125 

American,   Newark   .   .   .       38,495  7i9  76 

American,  Phila     ....      75.650  1,672  125 

American  Central  ....      54.142  850  1,003 

Atlas 268,432  6,028  .  . 

Caledonian 371,803  6,056  4,016 

Caledonian-American  .   .     141,205  1,797  1,790 

Citizens 37,948  629  18 

Connecticut  Fire 1.974  56 

Delaware 16,500  363  .   . 

Fireman's  Fund 998,062  20,974  8,129 

Fire  Association  of  Phila    253,916  3..SS7  2.500 

GermanAlliance  InsAssn     92,575  2,027  2.519 

German-American  ....     441,834  6,938  4,038 

Greenwich 281,192  7,063  3,805 

Hartford  Fire 661,732  10,710  6,196 

Home  F.  &  M 296,400  6,130  5,089 

Imperial 39'. 007  7.053  1.761 

Indemnity 2,500  26  .   . 

Ins.  Co.  of  N.  America  .   .     186,800  4,298  5,000 

Law  Union  &  Crown     .   .      59,800  4,667  16 

Lion 273,898  5,140  3,205 

Manchester 379,187  6,312  4,804 

Mercantile 24,052  385  .   . 

National  of  Hartford  .  .     209,184  4,090  .   , 

New  Hampshire     ....      68,600  1,225  1.000 

Niagara 267,451  5,634  1,503 

Norwich  Union 284,857  6,372  2,859 

Pelican     21.933  429  .   . 

Pennsylvania  Fire    .  .  .      69,600  1,548  .   . 

Phenix  of  Brooklyn    .   .   .      356,874  9,775  30 

Phoenix,  Hartford  ....       77.450  1,177  367 

Phoenix,  London    ....     206.922  3,270  .  . 

Providence-Washington.    119,119  2,339  .  . 

Queen 40,060  1,249  .   . 

Reading 750  38 

Royal 1,461,096  27,593  7.833 

Royal  Exchange 123,699  2,272  .  . 

Scottish  Union  &  Nat'l    .     284.214  6,450  3,602 

SpringHcld  F.  &  M  .    .   .        223.49S  4,116  500 

St.  Paul 27,220  415  .   . 

Sun  Insurance  Office    .  .     357,712  7.243  .  . 

Svea 143,900  2,990  520 

Teutonia 2,200  32  .  . 

Traders 215,890  4,746  42 

Thuringia 26,500  374  .   . 

United  States  Fire   .  .  .      41,950  670  1,010 
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Company                             'Written  Pern's  Losses 

Westchester 628  .   . 

Williamsburg  City 317 

Totals  in  1901 $10,750,169  $211,353  J77.037 

Ratio  of  losses  incurred  36.4  per  cent. 

Totals  in  1900 $  9,546,939  $    156,991  $  36.206 

Fire  Business  in  Idaho. 

Reported  to  the  Coast  Review. 

Company                          Written  Preni's  Lossss 

Aacben  &  Munich  ....  $153,213  $4,285  $3,562 

^tna 397,947  9.045  2,326 

Agricultural 77,034  1,753  578 

Alliance i43,66o  3,087  567 

American  of  Penn     .  .  .     351,052  9.862  2,986 

American  of  Newark  .   .     109,643  2.742  178 

Atlas 93,668  2,698  5.814 

American  Central  ....      188,242  4,657  549 

British  America     ....      113,000  3,175  585 

Caledonian 123,366  2,818  67 

Caledonian-American  .   .       16,687  273  22 

Citizens 47,785  1,082  .   . 

Commercial  Union,  Lon  .     175,740  3,962  12 

Connecticut 5,527  5,815 

Continental 118,518  2,813  10 

Delaware 45,100  836  .  . 

Fireman's  Fund 516,728  13,559  3.338 

Fire  Association    ....     421,900  10,291  801 

GermanAlliance  InsAssn     98,567  2,550  2,017 

German-American     .  .  .     186,777  4,321  1,321 

Greenwich 86,804  2,492  500 

Hamburg-Bremen  ....     255,151  7,940  757 

Hartford  Fire 434,875  9,757  4,847 

Home  F.  &  M 220,302  5,345  424 

Home,  N.  Y 908,410  15,339  1,283 

Ins.  Co.  of  N.  America    .     211,560  6,865  2,217 

Imperial 149.851  4, 135  2,247 

Lancashire 7,500  43  1,769 

Law  Union  &  Crown    .   .       15.975  480  3 

Liverpool  &  Lon.  &  Globe    717,665  19,480  683 

Lion 78,100  2,245  1,065 

London  &  Lancashire     .      253,467  6,071  51 

London  &  Northern  .   .   .     293,818  8,335  3,420 

Manchester 102,201  2,723  67 

Magdeburg  Fire     ....        4,000  71  .   . 

Merchants,  N.  J     ....       74-625  2,077  46 

Mercantile 14,170  321  ,   . 

Michigan 12,150  330  5 

National  of  Hartford  .   .  1,015.889  10,968  6,874 

New  York  Underwriters.      51,575  1,405  4 

New  Zealand 44,381  1,218  1,684 

New  Hampshire     ....      86,730  1,801  1,375 

Niagara 166,500  5,404  1,867 

Norwich  Union 318,667  9,480  2,633 

N.  British&  Mercantile  .     370,268  9,076  668 

North  German,  Hamburg       9,250  203  .  . 

Palatine  of  London  .   .   .     176.950  4,034  .  . 

Pelican 45.358  1,286  27 

Pennsylvania  Fire    .  .  .      124,545  3,276  5 

Phenix,  Brooklyn  ....       42.621  1,460  56 

Phoeni.x  of  Hartford  .   .   .     498,406  7,674  2,732 

Phoenix,  London     ....     403,422  11,696  5,599 

Providence-Washington .    105.980  3,764  227 


Pern's 

Losses 

5,596 

266 

14,320 

2,092 

4,618 

191 

1. 130 

3 

5.148 

3,896 

4.376 

1,255 

5,643 

711 

9.170 

6,339 

498 

1,063 

6,596 

1,357 

4,033 

5,471 

355 

760 

363 

43 

2.836 

2,929 

1,564 

1,298 

30 

1,370 

12 

$326,309 

$98,727 

cent. 

$   271,209 

$115,156 

Company  Written 

Queen 225,619 

Royal 732,145 

Royal  Exchange        ...  214,761 

Scottish  Union  &  Nat'l  .  55,365 

Springfield  F.  &  M    ...  165,686 

St.  Paul  F.  &  M 168,351 

Sun  Insurance  Office    .   .  197,202 

Svea 308,422 

Teutonia 19,950 

Thuriugia 200,617 

Traders 139,008 

Transatlantic  Fire  .  .   .  14,500 

United  States  Fire  .  .  .  14,770 

Union  Assurance  ....  89,105 

Western 97,388 

Westchester 

Williamsburg  City 

Totals  in  1901 $13,322,682 

Ratio  of  losses  incurred  30.1  per 
Totals  in  1900 $11,941,975 


Fire  Business  of  Montana. 

Reported  to  tlie  Coast  Review. 

Company                          Written  Prem's 

Aachen  &  Munich  .   .   .   .$485,059  $10,754 

^tna 1,047.036  23,874 

Agricultural 249,590  6,321 

Alliance 502,230  11,203 

American,  Boston  ....      23,850  494 

American  of  Penn  .   .   .   .     485,171  12,063 

American  of   Newark.   .     496,847  11,169 

Atlas 675,207  14,986 

American  Central  ....     712,348  15,784 

Baloise 128.967  2,999 

British  America 436,099  9,638 

Caledonian 432,441  9.388 

Caledonian-American  .   .       12,750  171 

Citizens 259,687  5,159 

Connecticut 20,825 

Continental 623,120  13,789 

Commercial  Union,  L'don  841,639  17,794 

Delaware 203,570  4,908 

Fireman's  Fund 1,617.403  37,975 

Franklin 8,631 

Fire  Association,  Phila  .  1,239,749  24,234 

German,  Freeport  ....      30,800  698 

German-American  ....        5,650  185 

Glens  Falls. 7,167 

Greenwich 281,755  6,466 

Hanover 300,132  6,826 

Hamburg-Bremen  ....     720,264  18,514 

Hartford  Fire 1,071,468  23,372 

Helvetia  Swiss 136,896  3.188 

HomeF.  &M 685.611  15,328 

Home,  New  York  ....  1,809,096  28,033 

Ins.  Co.  of  N.  America     .     743,695  I7,390 

Imperial 700,676  14,913 

Lancashire 171,073  3,485 

Law  Union  &  Crown     .   .     588,201  12,535 

Lion 419,055  9,558 

Liv.  &  Lon.  &  Globe  .  .   .  1,353,657  21,501 

London  &  Lancashire  .     690,172  15,604 


Losses 

$  7,789 
14,486 
3,533 
9,394 

3.920 
3,199 
8.328 
3,427 
7S8 
1,568 
5,162 

1,020 

2,370 

401 

10,681 

649 

21,675 

4,674 

17,340 


1,839 
1,262 
3,700 

16,522 

15,596 
3,286 
5.501 

13.687 
6,429 
8,685 
2,839 
6,683 
4,427 

10,163 
5,964 
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Company  Written  Pern's 

Manchester 553.'98  ",742 

Magdeburg  Fire 3-t3.332  6,089 

Magdeburg,  New    York  .  4,250  54 

Mercantile 115,685  2,651 

Micliigan 211,621  4,326 

Milwaukee  Mechanics  352,099  8,126 

National  of  Hartford    .    .  5,154,031  37,888 

Netherlands 254,717  5,778 

New  Hampshire 287,011  4.898 

New  York  Underwriters.  412,779  9,i99 

New  Zealand 301,388  7,154 

Niagara 546,136  i3,.565 

N.  British  &  Mercantile  .  986,892  22,243 

North  German,  Hamb'g  .  744,186  18,551 

Orient 283,684  6.651 

Palatine  of  London  .   .   .  570,518  12,183 

Pelican 7,000  83 

Pennsylvania  Fire    .   .   .  644,816  14,989 

Phoenix  of  Hartford  .   .   .  866,370  16,791 

Phoenix  of  London  ....  796.S92  17,982 

Prussian  National     .  .   .  493.761  9,322 

Queen 723,001  16,875 

Reading 98,190  2,062 

Royal 1,751,220  40,357 

Royal  Exchange 534,747  12,464 

Scottish  Union  &  Nafl  .  313,216  7,090 

Springfield  F.  &  M  .   .   .   .1,162,431  .16,620 

State  Fire 160,631  3,644 

St.  Paul  F.  &  M 606,495  14,896 

Sun  Insurance  Office    .  .  777,645  18,192 

Svea 791,906  31,107 

Teutonia I39,575  3,555 

Thuringia 722,455  18,119 

Transatlantic  Fire    .  726,080  17,673 

Union  Assurance  ....  854,502  18,570 

United  States  Fire    .   .  .  188,537  4,081 

Westchester 11,251 

Western  Assurance   .   .    .  304,3'6  7,830 

Williamsburg  City 11,172 


LOSHCS 

7,212 
3,139 

513 

6 

1,107 

11.359 
3,897 
1.392 
1,000 
3.072 
5,471 
2.6S5 

11,165 
4,432 
>.734 

2.714 

i',335 

8,304 

1,895 

10,410 

18,609 

9,475 
7,462 
14,093 
1,955 
5,224 
7,589 
6.156 
1,661 
8,479 
9,184 
9,904 

25 
4,019 

6,653 

1,500 


Totals $43,984,237     $952,745  S43',8i7 

Ratio  of  losses  incurred  45.3  per  cent 
00  other  companies  .     $  .  .  .  $  .   .         $  .   . 


Totals  in  1901 $...           $..  $.. 

Ratio  of  losses  incurred  00.0  per  cent. 
Totals  in  1900 *39,I02,573       825,6231448,693 

Fire  Business  of  Nevada. 

nrportfil   to  tliu  L'imst    lii'vlew. 

CoinpaDy                          Written      Pern's  Losses 

Aachen  &  Munich  ....  $     7,800     J     217  $     .   . 

jEtna     115,326         2,824  2,500 

Agricultural 28,025           874  9 

American  of  Penn  ....      27,45°           900  12 

American  Central  ....        2,250             43  .   . 

American  of  Newark   .   .        1,000             iS  .   . 

Atlas     193.885         4,618  186 

Caledonian 70,906         1,524  31 

Caledonian-American  .  .        1,338             26  .  . 
Commercial  Union,  Lon  .     106,595         2,431 

Connecticut 4,317  124 

Continental 124,860        1,883  .  . 


Company  Written 

Delaware 4.500 

Fireman's   Fund 264,662 

Fire  Association     .    •  .   .  104,886 

GermanAlliancelns  Assn  26,300 

German-American  ....  151,600 

Girard 1,000 

Greenwich 1,500 

Hamburg-Bremen  ....  116,840 

Hartford  Fire 144.968 

Home  F.  &  M 5,500 

Home,  N.  Y 322,447 

Ins.  Co.  of  N.  America     .  67,292 

Imperial 145.073 

Kings  County 1,400 

Lancashire 35,600 

Lion 56,588 

Liv.  &  Lon.  &  Globe  .  .  .  208,650 

London  &  Lancashire  .   .  154,137 

London  &  Northern    .   .   .  3,250 

Manchester 62,946 

Magdeburg  Fire,  Germ'ny  1,000 

Merchants,  N.J 

Michigan     15,037 

National  of  Hartford    .   .  81,962 

New  Hampshire 89.3S5 

New  York  Underwriters.  71,300 

Niagara 27,025 

Norwich  Union 120,604 

N.  British  &  Mercantile  .  80,315 

North  German 2,500 

Palatine  of  London  .   .  .  59,315 

Pennsylvania  Fire    .  .   .  85,368 

Phoenix  of  Hartford  .   .  .  238,293 

Phoenix  of  London     .  .   .  109,650 

Queen 92,700 

Royal 199,665 

Royal  Exchange  .      .   .   .  118,388 

Scottish  Union  &Nat'l    .  143,875 

Springfield  F.  &M.    .   .    .  81, 355 

St.  Paul 2,250 

Sun  Insurance  OUlce  .  .  .  169,276 

Svea^ 198,580 

Teutonia 11,000 

Thuringia 52,250 

Traders 85,175 

Transatlantic  Fire  .  .  .  10,500 

Western 5,700 


Pern's 

Losses 

no 

6,642 

225 

2,242 
535 

356 

3.322 

3 

13 

25 

3,303 
3,242 

153 
5.835 
1.634 

2,030 
2,162 

3.643 

2,372 

41 

767 

1,664 

4.943 

3.53S 

78 

1.454 

33 
1,849 
1,110 

56 

70 

17 

36S 

2,125 

1,601 

1,553 

4S0 

1,630 

1,333 

757 

50 

3,090 

2,057 

1,023 
65 

54 

1,540 
2,186 

1,146 

4,479 

2,059 

2,521 

51 

1,901 
4.532 
2,384 

222 
169 
65 

3,334 
2.401 

350 

1,844 

43 
4,336 
5,463 

1,575 
335 

242 

1.794 
2,281 

... 

21S 

173 

Totals  in  upi   .   .   .   .$4,711,042    $114,408  $25,416 
Ratio  of  losses  incurred  22.2  per  cent. 

Totals  in  1900 $4,369,137$    106,196  $  46,976 

Fire  Business  of  New  Mexico. 

Iti-purti'd  III  till'  Coast  lievlrw. 

Company                          Written         I'lMii's  Losses 

Atlas $392,630      $7,287  $6,468 

British  America     ....     579,711        11,162  6,617 

Continental 260,148         4.620  839 

Fireman's  Fund  .   .      .   .     939,876       19.152  8.085 

Fire  Association    ....     838.071        11.674  5,i43 

Greenwich 13,375           272  .  . 

Home  F.  &  M     18.550           361  .   ■ 

Imperial 16, 250           415  .  . 
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Compan                            'Written  Pern's  Losses 

Kings  County 4.241  102  .   . 

Lion 750  71  1,420 

Liv.  &  Lon.  &  Globe  .  .   .  1,702,943  17.952  3,769 

Loudon  &  Lancashire  .   .     352,905  6,598  3,414 

Manchester 22.450  380  3,000 

National  of  Hartford    .  .     624,775  13.564  9,214 

Niatrara 339.72S  6,951  484 

North  Brit.  &  Mercantile    339,151  6,300  2,630 

North  German 3,650  100  2,364 

Palatine  of  London    .   .  .     486,907  8,747  1,269 

Queen 92,315  2,149  955 

Royal 1,052,576  20,775  8,155 

Scottish  Union  &  Nat'l   ,     497,855  9.790  5,393 

Svea •   •   •       39.666  684  .   . 

Thuringia 2,250  59  .   . 

Transatlantic  Fire 24 

Totals $  8,620,773  $149,189  1^69,219 

Ratio  of  losses  incurred  46.4  per  cent. 

Other  Companies 

'*^tna $     .  .   ,  $  7,547  $  2,774 

American  Central 6.37S  3,720 

Hartford 18,457  5,716 

Ins,  Co.  of  N.  America 16,730  6,585 

Northern 5,528  11,952 

Norwich  Union 8,Sii  4,640 

Orient 5,692  1,463 

Springfield 13,938  3,114 

St.  Paul 6,131  2,124 


s    Losses 


Grand  totals  in  1901  .  .$..  .     $238,401     $111,307 

Ratio  of  losses  incurred  45.6  per  cent. 
Grand  totals  in  1900  ,   .  111,303,523  $   217,620  $103,897 


Fire  Business  in  Oregon. 

Reported  to  the  Coast  Review. 
Company  Written      Prem' 

Aachen  &  Munich  ....  $  934.520    $  20,762 

•Etna 1,316.027  27,985 

Agricultural 381,857  8,914 

Alliance 544,034  9,853 

American,  Boston  ....      36.087  707 

American  of  Penn.     .   .   .     872,553  19,471 

American  of  Newark    .   .     132,652  3,644 

American  Central  .   .       .     354,858  8,974 

Atlas 733,845  14.558 

Caledonian 505,426  11,223 

Caledonian- American  .   .     105,578  1,828 

Citizens 319,289  5,461 

Commercial  Union,  Loa  .  1,810,900  36,756 

Connecticut .  28,445 

Continental 1,422,137  23.931 

Delaware 125,205  2,452 

Dutchess     42,612  852 

Fireman's  Fund 2,268,539  51,014 

Fire  Association    ....  1,859,913  31,371 

Franklin      .    .  1,698 

GermanAlliancelns  Assn   333,418  7,541 

German-American    .  .  .  1,477,885  33,791 


7.413 

14,588 

2,151 

933 

9,284 

8,476 

2,589 

3,404 

2,639 

928 

56 

13,551 

5,772 

5,552 

5 

17,465 

19.599 

1,203 

1,044 

18,875 

Company                          AVritten  Pern's      Losses 

Glens  Falls .   .  10,095  3,227 

Greenwich 102.416  2,039  2,678 

Hamburg-Bremen  ....  1,017,000  22,943  4.271 

Hanover 207,795  4,257  1,849 

Hartford  Fire 1,133,409  21,303  11,344 

Home  F.  &  M 1,514,413  40,839  11,597 

Home,  N.  Y 2,794.553  52,678  30.323 

Ins.  Co.  of  North  America    804,499  19,122  4,143 

Imperial 1,155,826  26,226  13,146 

Indemnity 6,000  104  .  . 

Kings  County 14,000  178  .   . 

Lancashire 185,1.^5  2,879  792 

Law  Union  .&  Crown    .   .     448,824  9,141  6,190 

Liverpool  &  Lon. &  Globe  2,993,990  50,444  27,587 

Lion 762,025  17,588  5,631 

London  &  Lancashire     .1,757,044  42,693  8,221 

London  &  Northern  .    .    .1,413,836  31,306  5,939 

Manchester 662,947  13,592  2,758 

Magdeburg  Fire  .    .    .       .     386,135  8,445  4,279 

Magdeburg  of  New  York       40.603  672  35 

Merchants,  N.  J 606,929  11,530  3,616 

Mercantile,  Boston  .  .  .      58,640  945  4 

Michigan 99,937  2,242  80 

Milwaukee  Mechanics    .      20,500  253  .   . 

National  of  Hartford  .   .1,188,157  23,095  8,282 

New  Hampshire     ....     196,420  3,402  765 

New  Zealand 786,867  15,857  7,856 

New  York  Underwriters     554,864  9,947  74 

Niagara 404,358  10,744  3,393 

Norwich  Union    .  .       .   .  1,143,270  27,015  10,838 

North  Brit. &  Mercantile  1,368,853  30,473  10,837 

North  German     40,087  997  42 

North  German, "N.  Y.   .   .        4,000  102  .   . 

Orient 568,045  13,499  2,823 

Palatine  of  London  .  .   .     531,662  9,357  194 

Pennsylvania  Fire    .  .   .     845,090  20,197  5,024 

Pelican     58,219  1,294  .  . 

Phenix  of  Brooklyn  .  .   .     618,405  9,546  4,269 

Phoenix  of  Hartford  .   .   .1,116,163  19,399  6,805 

Phoenix,  London    ....     878,501  19,952  6,553 

Providence-Washington       82,469  1,486  1,072 

Qneen 984,651  19,301  7.5S4 

Reading 163,886  2,948  .   . 

Royal 2,333,471  39,427  9, '71 

Royal  Exchange    .   .   .  '.  1,389,020  22.270  6,144 

Scottish  Union  &  Nat'l  .  1,163,244  24,909  6,163 

Springfield  F.  &  M.   .   .   .     859,611  20,671  12,673 

St.  Paul  F.  &  M 339,841  8,224  4,039 

Sun  Insurance  Office    .  .1,211,473  22,751  8,859 

Svea 283,534  6,561  346 

Teutonia 163,056  3,079  764 

Thuringia 1,450,723  33.984  13.554 

Traders 463,124  9,808  235 

Transatlantic  Fire  .  .   .     151.941  3,188  32 

Union  Assurance    ....     676,218  14,645  4,026 

United  Firemen's    ....      15,750  265  .   . 

United  States  Fire   .   .   .     323,051  8,928  4,947 

Westchester .   .  5,627  2,153 

Western 516,695  11,891  5,050 

Williamsburg  City  ...          .   .  2,338  1S2 

Totals  in  1901 $56,638,500  $1,219,921    $437,986 

Ratio  of  losses  incurred  35.9  per  cent. 
Totals  in  1900 $55,008,847  $1,089,084    $363,965 
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Fire  Business  in  Utah. 

Repuitod  III  I  lie  C"nsl  IJevlew. 

Company  Written  I'reni's 

Aachen  &  Munich    ...  I  402,914  I  6i574 

JEtna 4271292  6,445 

Agricultural 147,775  2,402 

AUemannia 4,742 

Alliance 312,725  5,125 

American,  Boston  .   .   .  .  118,825  1,660 

American  of  Penn  ....  117,467  2,478 

Americano!  Newark    .   .  176,986  2,592 

American  Central  ....  238,327  4,254 

Atlas 310,120  4,989 

Baloise 15,638  300 

British  America 213,075  3,254 

Caledonian 260,770  3,713 

Caledonian  American  .   .  16,770  219 

Citizens 141,912  2,378 

Commercial  Union,  L'dn.  525,250  8,430 

Connecticut .   .  13,728 

Continental 562,842  8,831 

Delaware 23,500  334 

Fireman's  Fund 690,136  12,173 

Fire  Association     ....  490,158  5,622 

Franklin .   .  10,527 

GermanAUiancelnsAssn  246,350  3,042 

German-American  ....  341,192  4,800 

German,  Freeport  .   .   .    .  444, 39i  '41794 

Germania 185,800  2,216 

Girard 800  51 

Greenwich 123.423  1,907 

Hamburg-Bremen   ....  238,124  4,642 

Hanover 250,558   .     4,747 

Hartford  Fire 2,619,925  41,902 

Helvetia  Swiss   ....  68,247  1,123 

Home  F.  &  M 223,347  3,621 

Home.  N.  Y 2,144,666  32,281 

Ins.  Co.  of  N.  America  433,262  7.380 

Imperial 302,027  4,771 

Kings  County 29,450  342 

Lancashire 110,350  1,837 

Law  Union  &  Crown  .   .   .  161,341  2,574 

Lion 184,819  2,935 

Liv.  &  Lon.  &  Globe  .  .   .  668,359  12,247 

.  London  &  Lancashire  .   .  528,^10  9,263 

London  &  Northern   .  .   .  283,150  4,447 

Manchester       134,738  2,208 

Magdeburg  Fire 92,945  1,362 

Mercantile  of  Boston    .  .  58,714  908 

Merchants,  N.  J 358,548  3,148 

Michigan     5',75o  825 

Milwaukee  Mechanics    .  386.800  5.041 

National  of  Hartford  .  .  366,355  5,816 

New  Hampshire  ...       .  137,130  1,591 

New  York  Underwriters.  233,081  4,132 

New  Zealand 153,058  2,106 

Niagara      143,857  2,162 

Norwich  Union 324,619  6,145 

North  Brit.  &  Mercantile  948,711  16.983 

North  German 245,354  3.87S 

North  German,  N.  Y.  .   .  18,750  2.18 

Orient 55-45o  799 

Palatine  of  London  .  .  .  742,027  7,717 

Pennsylvania  Fire    .  .   .  316,000  4,864 


I.,osRes 

8  5-944 
9,104 
7t 
1,678 
1, 66 1 
1,100 
1,061 
173 
3,601 
5,069 

1,437 

1,191 

39 

10,777 

27,154 

5.156 

12,375 
2.051 

3,607 

55 

1,290 

105 
80 

773 

3.111 

4,645 

20,184 


16,417 

14,551 
6,207 
1,029 
II 
338 
5,926 
5,301 
6,885 

94 

3,3:7 
340 

803 

5,119 

3,862 

2,094 

181 

829 

305 

23 

8,350 

1,910 

183 

448 

3.722 

6,424 


Company                          WJltlen  Prim's  Lobbcs 

Pelican n,75o  262  .  . 

Phoenix  of  Hartford  .  .  .     345,583  4,058  5,153 

Phoenix  of  London    .  .   .     270,334  5,087  .  . 

Pru.ssian  National    .  .  .     311,915  5,241  2,100 

Queen 373,  "5  5,836  3.523 

Reading 30,300  448  .  . 

Royal 505,629  7,755  12,040 

Royal  Exchange  Ass'nce   243,700  4,066  165 

Scottish  Union  &  Nat'nl    208,076  3,410  2,325 

Springfield  F.  &  M  .   .   .   .     288,241  4,859  3,478 

State  Fire 15,350  257  .  . 

St.  Paul  F.  &  M 201,183  3,310  3,764 

Sun  Insurance  Office  .  .    343,750  5,383  1,919 

Svea      230,725  4,324  758 

Teutonia 96,500  1,749  2,519 

Thuringia 872,570  13,568  2,359 

Transatlantic  Fire   .   .   .     178,734  2,751  2,230 

Union  Assurance  ....     279,747  4,711  6,174 

United  Firemen's  ....      63,650  772  .   . 

United  States  Fire  .  .  .     109,150  1.514  231 

Westchester .  .  7,832  3,602 

Western 232,583  3,419  327 

Williamsburg  City 18,825  3,806 

Totals  in  1901                 J24, 760,535  $440,972  $274,635 

Ratio  of  losses  incurred  62.3  per  cent. 

Totals  in  1900 $21,417,784  $370,681  $  88.542 


Fire  Business  in  Washington. 

Reported  to  the  Coast  Review. 

Company                          Written  Prcm's 

Aachen  &  Munich    .  .   .$1,007,154  $24,195 

^tna 3,463.647  79,944 

Agricultural 494.870  11,184 

Alliance 1,493,060  28,255 

American  of  Boston  .   .   .     151,735  3,960 

American  of  Penn.    .  .   .  1,024.921  25,326 

American  of  Newark  .   .     902,400  23,917 

American  Central  .   .   .   .1,458,457  39,374 

Atlas 1,511,974  26,281 

Baloise 208,377  5,172 

British  America     ....     557,338  13,736 

Caledonian 1,049,897  19,665 

Caledonian-American  .   .     251,837  4,670 

Citizens 499.168  9,072 

Commercial  Union,  Lon. 2, 848,237  55.7S4 

Connecticut .   .  25.163 

Continental 2,937,489  45,659 

Delaware 259,383  6,668 

Dutchess 197,575  4.953 

Fireman's  Fund 3,146,966  65,834 

Fire  Association    ....  1,928,770  37,283 

Franklin .  .  16.627 

GermanAUiancelnsAssn   620,533  11,061 

German-American  ....  1,879,020  40,932 

German,  Freeport  ....      71,125  1,580 

Germania 308.825  5,170 

Girard '35,598  3,066 

Glens  Falls .   .  13,190 

Greenwich 360,080  9,869 

Hanover 1,018,014  22,420 

Hamburg-Bremen  ....  1.376,075  39,754 

Hartford  Fire 2.114,855  4", 774 


Losses 

$12,191 

26,784 

3,212 

5,447 
1,675 
8,720 

8.655 
18,491 

6,526 

1,070 
15,381 

3.660 
7* 
19 
12,735 
10,417 
10,366 

3.330 

644 

20,830 

10,944 

5.827 

6.254 
28.218 


1,781 
3,057 
7,066 
8,172 
18,477 
29.387 
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Company                           Written  Prein's  Losses 

Helvetia  Swiss 459,705  i2-i39  4.983 

HomeF.  &M 1,585,972  34,482  16,821 

Home,  N.  Y 4,117,819  60,600  33,452 

Indemnity  Fire 43,000  1,165  .   , 

Ins.  Co.  of  N.  America    .  1,545,089  34,676  9.672 

Imperial i,779,77J  47,926  18,318 

Kings  County 27,731  482  151 

Lancashire 145,908  3,965  2,518 

Law  Union  &  Crown    .   .     817,782  15.019  2,773 

Liv'pool&Lon.&  Globe   3,537.092  62.382  13,259 

Lion 1,222,790  34,914  13,851 

London  &  Lancashire  .   .1,946,398  41,684  18,620 

London  &  Northern  .   .   .1,962,809  40,548  20,312 

Manchester 1,104,241  21,137  3,943 

Magdeburg  of  New  York      22,436  729  80 

Magdeburg  Fire 449, 53o  12,354  2,164 

Mercantile  of  Boston  .   .     268,925  6,997  1,836 

Merchants,  New  Jersey  .     804,200  15,080  2,145 

Michigan 248.750  4,991  1,589 

Milwaukee  Mechanics    .     775,565  17,016  8,070 

National  of  Hartford  .   .5,384,173  50,646  16,585 

Netherlands 412,654  9,856  2,992 

New  Hampshire 478,645  7,683  3,069 

New  York  Underwriters  1,218,394  21,810  2,085 

New  Zealand 445,674  9,807  3,990 

Niagara 513,873  I3,739  6,667 

Norwich  Union 1,504,522  35,961  9,562 

North  Brit. &  Mercantile  1,725,769  43,817  17,675 

North  German 1,415,582  33,758  16,937 

North  German,  N.  Y.   .   .      89,125  1,888  783 

'-*'''^'^'' 615,096  14,436  3,053 

Palatine  of  London  .   .   .1,789,454  34,370  3,284 

Pennsylvania  Fire   .  .   .1,764,890  38,776  16,640 

Pelican 159-921  4,917  2,455 

Phenix,  Brooklyn  .   .   .   .1,213,412  19,409  11,241 

Phoenix  of  Hartford  .   .   .1.737,354  28,415  8,916 

Phoenix  of  London     .   .   .1,607,415  47,892  27,460 

Providence-Washington      437,795  9,875  4,553 

Prussian  National    .   .   .     685,510  10,919  377 

Queen i„53i,8i8  31,710  12,566 

Reading 190,370  4,267  .   . 

R°yal 3,139,258  64,568  19,20s 

Royal  Exchange     .   .   .   .1,363,161  27,788  16,744 

Scottish  Union  &  Nafl  .  1,086,976  22.859  13,684 

Sprlngfleld  F.  &  M.    .   .   .2,066,197  30,878  12,846 

State  Fire 205,908  5,164  4,481 

St.  Paul  F.  &  M 1,254,349  34,729  19,722 

Sun  Insurance  OfQce    .   .  1,698,388  38,884  8.525 

°^e^ 912,320  29,712  12,347 

Teutonia 370,299  6,440  1,888 

Thuringia 1.815,798  41,589  23,280 

Traders    .....    ....     817,761  18.S77  10,159 

Transatlantic  Fire    .   .   .1,436,187  36,047  12,152 

Union  Assurance  .   .   .   .1,119,190  19,089  5,268 

United  Firemen's  ....      76.800  830  135 

United  States  Fire  .   .   .    579,572  10,72s  1,031 

Westchester .          .  .  13,360  1,835 

Western 782,005  17,205  5,433 

Williamsburg  City    ...          .   .  13,637  1,638 

Totals  in  1901 $99,796,011  $2,135,762  $805,882 

Ratio  of  losses  incurred  38.2  per  cent. 

Totals  in  1900 $86,735,002  $1,759,686  $658,669 


Fire    Business  in    Wyoming. 

Reported  to  the  Coast  Review. 

Company                       Written  Prem's  Losses 

Alliance $  170,825  $  3,689  $     457 

Agricultural 9,000  186 

American  of  Penn    .  .   .       10,000  207 

Atlas 147,808  3,107  1,558 

British  America 115,350  2,380  35 

Continental 110,175  2,299  1,237 

Delaware -  .  .   .        8,700  180 

Fireman's  Fund 750,998  16,572  3,452 

Fire  Association    ....     487,411  10,020  3,933 

Greenwich 9,116  228 

Home  F.  &  M 217,018  4,676  710 

Home,  N,  Y 440,147  6.313  3,032 

Imperial 122,431  1,994  13 

Kings  County 500  6 

Lion 47,348  806  853 

Liv.  &  Lon.  &Globe  .   .   .     362,218  4,916  972 

London  &  Lancashire  .   .     155,170  3,418  236 

Manchester 123,380  2,422  356 

National  of  Hartford    .   .     283,667  6,761  4,400 

New  Zealand 38,332  731  219 

Niagara 180,033  4,005  150 

N.  British  &  Mercantile  .    224,745  4,859  2,418 

North  German .   .  25 

Orient 76,120  1,509  774 

Palatine  of  London  .   .   .     156.850  2,778  2 

Pelican 1,250  22 

Pennsylvania 4,833  100  .   . 

Phoenix  of  London    .  .  .     225,560  5,123  223 

Scottish  Union  &  Nat' 1.     190,027  3,767  573 

Sun 23,278  322  .   . 

Svea 141,200  3,240  185 

Thuringia 8,050  294  .  . 

Transatlantic 25 

Western  Assurance  .   .   .     112,682  2,618  1,737 

Totals $  4,953,222  $  99,598  $27,525 

Ratio  of  losses  incurred  27.6  per  cent. 

00  other  companies   $....  $...  $... 

Totals  in  igoi $....  $...  $... 

Ratio  of  losses  incurred  00.0  per  cent. 

Totals  in  1900 $3,9,80,050  $86,635  $32,595 


Fire  Business  in  Outside  Territory,  Etc. 

Reported  to  the  Coast  Review. 

Company                   Written    Prem's  Losses 

Aachen  &  Munich   .  .   .$       5,000       $    127  $  .   . 

Fireman's  Fund 374,445         7,i77  30 

Imperial 15,725           425  .   . 

Union  Assurance    ....      88,424         1.745  •  • 


Fire  Business  in  Nebraska, 
Reported  to  the  Coast  Review. 
Company  Written    Prem's    Losses 

Imperial $   269,945      $  4,001      $     644 
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Fire  Business  in  Oklahoma. 

KoiKirloil  lo  the  Cousl  Review. 
Company  Written    Pram's    Losses 

Imperial $    112,569     $  2,135     *    •  • 

Fire  Business  in  Texas. 

Repoiletl  It)  the  Coast  Review. 

Company                   Written    Prem's  Losses 

Fireman's  Fund    .   .   .   .$5,122,548     $90,708  $47,>69 

Imperial 2,476,009       37,498  6.979 

Lion 56,939           937  •   • 

Fire  Business  in  Arkansas. 

Reported  to  the  Coast  Review. 
Company  Written    Prem's    Losses 

Fireman's  Fund $878,190     $18,216     $13,832 

Fire  Business  in  Kansas. 

Reported  to  the  Coast  Review. 
Company  Written    Prem'.s    Losses 

Imperial $591,888       $6,592         $    47 


Field  Men  Notes. 

Lewis  B.  Rogers  has  been  appointed  a 
special  agent  for  the  German-American  and 
Phoenix  for  Utah,  Montana,  Idaho  and 
Nevada. 

H.  L.  Luke,  of  Denver,  has  resigned  the 
special  agency  of  the  Scottish  Union  for  the 
Mountain  field,  and  has  been  appointed  special 
agent  by  Manager  Thomas  for  the  New 
Zealand.  Mr.  Luke's  territory  will  be 
Colorado,   Montana,  Wyoming  and  Utah. 

G.  W.  Dearborn  has  been  appointed  special 
agent  for  Christensen,  Edwards  &  Goodwin, 
for  the  Coast  counties.  Mr.  Dearborn  was 
formerly  engaged  in  insurance  work  in  Napa. 
His  headquarters  will  be  in  San  Francisco. 

E.  L.  Sloan  of  Salt  Lake  City  has  been 
appointed  special  agent  for  the  Christensen, 
Edwards  &  Goodwin  companies  in  Utah  and 
southern  Idaho. 

T.  C.  Shaiiklaiul  has  been  appointed  special 
agent  for  Manager  Potter's  companies.  His 
territory  will  be  northern  California. 

Herbert  L.  Cornish  of  Los  Angeles,  who  is 
said  to  be  the  youngest  special  on  the  road, 
attended  the  F.  U.  A.  P.  meeting.  Mr. 
Cornish  represents  the  Christensen,  Edwards 
&  Goodwin  companies.  He  is  an  expert 
mandolin  player. 

Judge  R.  de  Lappe  came  in  to  attend  the 
annual  meeting  of  the  Association.  .Judge 
de  Lappe  is  one  of  the  field  men  of  Christensen, 
Edwards  &  Goodwin's  department. 


Bismark  O.  Selbach,  recently  a  prominent 
Cripple  Creek,  Colo.,  local  agent,  has  been 
appoitited  a  special  agent  for  the  Aachen  & 
Munich  for  the  Mountain  Slates.  Formerly 
the  agencies  in  this  district  reported  to 
General  Agent  Kelsey  at  Chicago,  but  now 
they  report  to  Manager  Bertheau  at  San 
Francisco. 

J.  D.  Kennedy,  who  has  been  in  San 
Francisco  for  some  time  and  was  formerly 
a  special  in  the  middle  West,  has  been  ap- 
pointed special  agent  by  Baggs  &  Stovel* 
Mr.  Kennedy's  territory  is  California. 

Walter  J.  Ball  of  Tacoma  has  been  appointed 
special  agent  for  the  Scottish  Union  in  the 
Northwest. 

Louis  Mel  of  the  .Etna  attended  the  annual 
meeting. 

Robt.  H.  Delafleld,  special  for  the  Norwich 
Union,  has  resigned,  and  has  engaged  in  busi- 
ness for  himself,  with  oftice  in  the  Fireman's 
Fund  building. 

E.  O.  Scott  of  the  Ins.  Co.  of  North  America 
places  the  Coast  Review  under  obligations  for 
valuable  newspaper  clippings. 

R.  M.  Thomson  of  the  Royal  Exchange  at 
Los  Angeles  places  the  Coast  Review  under 
obligations  for  mutual  literature. 


Potpourri. 


WORDS  BY  M.  A.  BERTHEAU — SUNG  AT  THE  RECENT 
ANNUAL  BANQUET  OF  THE  F.  U.  A.  P. 

Mel.—"  Whistling  Su/its.'" 
Nineteen  nausht  one,  dat  beloved  old  year. 

Brought  luck  as  none  did  before : 
Increased  in  premiums,  reduced  tax  on  beer. 

How  can  a  man  wish  for  more? 
Den  de  loss  ratio  was  very  low. 

And  de  expenses  grew  less. 
Would  not  dat  be,  if  it  could  always  be  so. 

Heaven  on  earth,  I  should  profess. 

But  dar  are  odders, 

So  full  of  troubles. 
With  compact  bodders. 

Loss  ratio  doubles. 
Big  conflagration 

Brings  consternation. 
Cuts  de  contingent  commission  down. 

II. 

Ere  de  adjuster  is  froo  wid  de  loss. 

He  should  look  into  de  cause ; 
Whedder  a  lamp  kicking  cow  was  de  cause. 

Or  a  match  struck  by  a  boss, 
Whedder  a  chile  in  a  room  built  bonfires, 

Or  her  hair  curl'd  a  sweet  maid. 
Or  if  an  arc  lamp,  or  entangled  live  wires. 

Were  de  cause,  as  de  owner  said. 
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If  rats  and  matches, 

Or  fancy  lamp  shade, 
Or  wash  dat  catches, 

When  blown  against  grate, 
Or  decorations, 

For  celebrations. 
Or  de  convenient  "cause  unknown." 

III. 
When  dar  is  somewhere  a  big  haul  to  make. 

Which  swells  de  premium  account. 
Den  you  will  And  de  ole  man  wide  awake. 

After  de  whole  big  amount. 
Wid  all  de  tricks  dat  de  board  will  permit. 

Sprinklers  and  barr'ls  on  de  roof. 
He  will  get  de  rate  down  and  you  will  write  it, 
As  low  as  if  it  were  flre-proof. 
Let  me  advise  you 

You  just  endure  him, 
He'll  hypnotize  you. 

You'll  reinsure  him, 
And  give  in  exchange, 

A  ten  percent  range. 
High  rates  is  what  wants  de  sly  ole  man. 

IV. 

When  de  young  special  gets  out  on  de  road. 

He  smokes  de  long  cigarette, 
Swears  that  he  never  will  have  on  a  load, 

He  is  a  dandy,  you  bet  I 
And  he  makes  friends  wid  de  agents  he  starts, 

And  he  makes  love  to  de  girls, 
In  each  town  he  has  one  or  sev'ral  sweethearts, 
And  he  gives  dem  gold  rings  and  pearls. 
You  could  not  draw  him, 
From  watervvagon;— 
Next  time  I  saw  him, 

He  had  a  jag  on, 
Proo  prohibition. 

Lost  his  position. 
Has  to  go  way  back  and  must  sit  down. 


Advice   to    Meinbers    of    tHe    Praternal 
BrotKerHood. 

There  are  a  good  many  of  you,  we  hear;  and 
this  is  additional  evidence  of  your  need  of 
good  advice  from  a  comparatively  disinter- 
ested source,  like  the  Coast  Review. 

When  you  became  members  of  the  Fra- 
ternal Brotherhood  —  not  the  Fraternal 
League,  we  are  sure,  for  that  fraternal  fake 
is  dead— did  you  make  any  inquiries  as  to 
the  "plan"  of  insurance  or  the  underwriting 
ability  and  experience  of  the  managers  of 
this  new  and  untried  scheme? 

Probably  not.  You  wouldn't  buy  anything 
blindly;  you  wouldn't  lend  money  without 
good  security;  you  wouldn't  hire  an  inexperi- 
enced man  to  manage  your  farm  or  store. 
But  this  is  practically  what  you  do  when  you 
join  the  Fraternal  Brotherhood  for  the  sake  of 
its  alleged  "protection"  or  "insurance."  You 
buy  blindly;  you  pay  out  money  for  inferior  or 


no  security ;  you  employ  inexperienced  men 
to  manage  your  life  insurance. 

It  is  plain  as  a  post  that  you  need  advice. 

The  Fraternal  Brotherhood  so-called  is  not 
furnishing  you  with  sound  insurance.  Its 
"plan"  has  been  tried  and  found  wanting. 
Failures  dot  the  road  which  the  "Brother- 
hood" is  traveling.  Disappointment  awaits 
the  members. 

We  advise  the  members,  and  everyone  who 
may  contemplate  becoming  a  member,  to  com- 
pare the  Brotherhood  rates  with  the  net  rates 
of  the  old  line  life  insurance  companies  for 
the  same  age.  If  the  Brotherhood  rates  are 
not  substantially  the  same,  the  association 
however  ably  and  honestly  managed,  must 
inevitably  fail  in  time,  as  hundreds  and 
hundreds  of  other  si.-nilar  fraternal  and 
business  insurance  associations  have  failed  in 
the  past  twenty  years. 


Intermediate      Department    of     tHe    Pa- 
cific Mutual. 

The  intermediate  department  of  the  Pacific 
Mutual  Life  Insurance  Company,  which  is  an 
old  department,  has  had  new  life  infused  in 
it  since  the  company  went  on  a  .S};;  per  cent, 
basis.  New  supplies  have  been  printed,  and 
many  new  agents  have  been  appointed  and 
assigned  to  special  districts.  Some  fine  totals 
of  new  intermediate  business  in  1902  are 
confidently  anticipated. 

The  intermediate  policy,  as  perhaps  our 
readers  know,  is  issued  by  several  life  com- 
panies. It  is  limited  to  $.500.  The  Pacific 
Mutual's  limit  is  two  policies  on  one  life. 
Premiums  are  payable  quarterly,  semi-annu- 
ally or  annually.  The  intermediate  policy 
meets  the  wants  of  prudent  people  with 
small  incomes. 

Intermediate  department  agents  recently" 
appointed  by  the  Pacific  Mutual  are  as 
follows: 

Los  Angeles—James  Gilchrist, 

Portland— Ralston  Cox, 

San  Francisco— John  Hauer, 

Oakland— Ueo.  T.  Atchley, 

San  Jose— W.  F.  Henning, 

Butte,  Mont — F.  H.  Heegler. 

Cincinnati— David  Hallub,  formerly  of  the  home 
oBlce,  has  taken  charge  of  the  company's  inter 
mediate  department  at  Cincinnati, 


The  Canadian  government  now  insures 
against  damage  by  hail.  But  not  by  Hail 
Columbia's  tariff. 

The  American  of  Newark  will  build  a  1200, 
000  office  building.  It  is  a  very  successful 
company. 
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Oreat  Gains  of  the  National  I^ife. 

During^    the    ]iast   decado  the   National 
Life  of  Vermont  has 

Gained  in  assets  .    .    .  193.r)3% 
Gained  in  surplus   .    .  1-14.01% 
Gained  in  insurance   .  111.36% 
This  company  sells  very    attractive   pol- 
icies— all  up-to-date.      Good  agency  con- 
tracts are  offered. 


Death  of  President   Houghton. 

President  James  C.  Houghton  of  the 
National  Life  Ins.  Co.,  as  Manager  Stolp 
learns  by  wire,  died  suddenly  last  week  at 
Naples,  Italy.  President  Houghton,  ac- 
companied by  Mrs.  Houghton,  was  tour- 
ing Europe  on  a  three-months'  vacation. 
The  deceased  had  been  otKcially  con- 
nected with  the  management  of  the 
National  Life  since  1874,  and  was 
advanced  to  the  presidency  recently,  on 
the  retirement  of  President  Dewey. 


Life    Notes. 

Fifty  Equitable  Leaders. — Among 
the  fifty  leading  agencies  as  to  new  bus- 
iness of  the  Equitable  Life  in  .lanuai'y, 
San  Francisco  ran Ics- first.  Among  the 
fifty  leading  agents  of  the  societj*  as  to 
new  business  paid  for  in  January  Man- 
ager Shields  of  San  Francisco  ranks  12: 
E.  R.  Ellis  of  San  Francisco  is  21;  B. 
Goldsmith  is  25;  E.  Cramer  is  45:  J.  T. 
O'Brien,  Helena,  Mont.,  is  46;  H.  Allen- 
berg,  Spokane,  is  47.  In  the  previous 
month  Manager  Shields's  department 
ranked  No.  2  in  new  business  paid  for. 
As  to  new  business  paid  for  in  1901  his 
department  also  ranked  No.  2.  As  to 
new  business  paid  for  during  1901  (per- 
sonal work).  Manager  Shields  i-anked  No. 
2,  H.  Allenberg  13.  C.  A.  Steyn  (Denver) 
16,  E.  R.  Ellis  20,  A.  M.  Jones  28,  L. 
Samuel  (Portland)  47. 

Among  the  leading  fifty  for  February'snew 
business  are  San  Francisco  6;  first  two 
months,  San  Francisco  3;  personal  work,  A. 
M.  Shields  of  San  Francisco  IS,  E.  R.  Ellis  of 
Sau  Francisco  24,  B.  Goldsmith  of  San  Fran- 
cisco, 30. 

Manager  Mills  of  the  Union  Central 
Life  in  Califoi-iiia  wrote  a  creditably  large 
amount  of  new  business  last  year.     He  is 


doing  well  so  far  this  year,  and  hopes  to 
write  a  million  in  1902. 

The  home  office  building  of  the  Pacific 
Mutual  Life  Ins.  Co.  was  recently  ap- 
praised by  experts,  who  gave  the  value 
as  some  $25,000  more  than  claimed  by  the 
company  in  its  annual  statement. 

The  51st  annual  statement  of  the 
Phoenix  Mutual  Life  shows  $14,409,255 
assets,  $2,651,583  premiums,  $624,728  sur- 
plus in  addition  to  $154,895  special  policy 
reserve,  and  $65,872,834  insurance  in 
force.     Noteworthy  gains  were  made. 

More  Surplus  Than  Claimed.— The 
Massachusetts  insurance  department  re- 
recently  completed  its  triennial  examina- 
tion of  the  New  England  Mutual  Life 
Insurance  Co.,  and  gave  the  company  a 
surplus  of  $.3,493,603.  which  is  $23,000 
moi'e  than  claimed  in  its  annual  statement. 

The  Northwestern  National  Life  Ins. 
Co.  of  Minneapolis  has  been  admitted  to 
do  business  in  California  as  a  legal  re- 
serve company.  The  Northwestern  is  the 
outgrowth  of  the  National  Mutual  and 
the  Northwestern  Life  Assn.  of  Minne- 
apolis, two  "natural  premium"  com- 
panies. F.  F.  Weed  has  been  appointed 
general  agent  and  has  offices  at  316 
Spreckels  building.  Mr.  Weed  is  an  old 
and  successful  life  insurance  man,  who 
was  general  agent  for  the  Northwestern 
Life  Ass'n  here  two  years  ago 

The  Pacific  Mutual  Life  is  issuing 
a  new  ,'i<4  per  cent,  reserve  life  policy, 
twenty-payment  form,  granting  increasing 
death  values  from  year  to  year  until,  at  age 
35,  at  the  twentieth  yeai-.  the  amount  pay- 
able should  the  assured  die  is  $1,349  for 
each  $1,000  of  insurance.  The  contract  be- 
comes fully  paid  through  its  guaVanteed 
values  in  the  sixteenth  year  for  more 
than  the  face  of  the  policy,  no  further 
premium  payments  being  required  if  the 
assured  so  elects.  Loan  values  begin  with 
the  second  year  and  are  irrespective  of 
dividends.  An  attractive  feature  is  the 
three  annuity  options  at  the  end  of  the 
period.  Under  these  the  assured  may 
receive    the  principal   sum   in    an    equal 
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number  of  annual  payments,  or  the 
beneficiary  a  larger  sum  immediately 
upon  the  death  of  the  assured  followed 
by  equal  lesser  sums  for  a  fixed  period, 
or  the  whole  contract  may  be  resolved 
into  a  continuous  annuity.  These  privi- 
leges  are  allowed  without  exti'a  cost. 

Sherwood  Gillespy,  who  has  charge 
of  the  Mutual's  business  in  Oregon, 
Washington,  Idaho,  Br-itish  Columbia 
and  Alaska,  now  has  the  titleof  manager. 
His  headquarters  are  in  the  company's 
building  in  Seattle.  Manager  Gillespy 
has  been  very  successful. 

S.  A.  D.  JosES,  formerly  of  some  notoriety  in 
Los  Angeles,  has  filled  a  long-felt  want  by 
establishing  Jones's  Insurance  Bureau  on 
Pine  street  in  San  Francisco.  If  Jones  will 
deny  that  his  bureau  is  a  subterfuge  designed 
to  get  names  of  policyholders  in  order  to 
twist  them,  we  shall  be  pleased  to  print  his 
denial  and  all  the  satisfactory  evidence  of  his 
good  intentions. 

J.  Morgan  Smith,  lightning  life  solicitor,  is 
again  in  difficult  notoriety.  "Just  as  a  joke,'" 
he  uttered  a  worthless  check,  signed  with  a 
fictitious  name,  and  gave  it  to  a  young  man  in 
financial  trouble,  who  paid  a  hotel  bill  with  it. 

A  BILL  to  limit  life  insurance  commissions 
is  before  the  New  York  legislature.  Of 
course  it  is  "constitutional" — providing  exer- 
cise for  the  jawbone. 

Geo.  H.  Burford  has  resigned  the  presi- 
dency of  the  United  States  Life,  on  account 
of  ill  health.  Dr.  John  P.  Munn,  for  over 
thirty  years  with  the  company,  succeeds  him. 

The  Northwestern  Mutual  Life  will  dis- 
continue the  payment  of  continuous  renewals. 
They  will  be  limited  to  a  fixed  number. 

Died.  — David  Nichols  Holway,  veteran 
Boston  life  underwriter. 


WitW  tWe  Locals. 

E.  W.  Wilson  of  Salt  Lake  has  retired  from 
the  insurance  business. 

J.  Walter  Morrow,  of  the  South,  will  engage 
in  local  agency  business  in  southern  California. 

W.  A.  Mackinder  of  Helena,  Cal.,  has 
bought  the  insurance  business  of  Chas.  B. 
Arnold  of  Napa. 

The  Wilson-Sherman  Co.  of  Salt  Lake  has 
absorbed  the  Union  agency.  Lewis  B.  Rogers 
retires  to  become  special  agent. ' 


The  Fresno  County  (Cal.)  Board  recently 
elected  F.  M.  Chittenden,  president,  G.  B. 
Noble,  vice-president,  Wick  W.  Parsons, 
secretarj-,  B.  F.  Shephard,  treasurer. 

W.  E.  Smedley  &  Co  of  Salt  Lake  recently 
wrote  what  is  probably  the  largest  insurance 
ever  written  in  Utah.  It  was  for  $516,000,  on 
the  pi-operties  of  the  Pleasant  Valley  Coal  Co. 


Indi-vi  dualities. 

Young  man,  strive  to  fill  your  place  so  well 
that  you  will  deserve  a  better.  Depend  on  it, 
somebody  will  offer  it. 

The  Insurance  Press  rushes  in  and  poses  as 
a  prophet,  predicting  where  "a  sweeping  fire 
is  likely  to  originate"  in  Philadelphia. 

There  are  too  many   people— of  the  kind — 
in  the   world.     Certainly   there  are   too  few 
like  my  good  friend  Blank,  who  always  has  a» 
good  word  to  say  for  somebody. 

The  25th  anniversary  dinner  of  Insurance 
Record  of  New  York  was  such  a  delightful 
affair,  according  to  "they  say,"  that  the 
Coast  Review  man  is  sorry  the  walking  was 
bad. 

The  banquet  of  the  Fire  Underwriters'  Associa- 
tion of  the  PaciBc,  the  evening  of  February  21,  at 
the  Maple  room  of  the  big  down-town  hotel,  was  a 
very  enjoyable  affair.  The  representative  of  the 
Coast  Review,  who  "drew"  this  assignment,  at  the 
last  moment  was  obliged  to  choose  between  pleas- 
ure and  duty.  Choosing  the  latter,  he  delivered  a 
promised  lecture  before  the  Whallyhoohoo  Society, 
on  the  subject  of  "Schooners  that  Pass  in  the 
Night."  With  the  aid  of  a  policeman,  he  arrested 
and  held  attention.  Otherwise  this  journal's  ac- 
count of  a  Night's  Entertainment  at  the  Palace 
without  any  Lo%v  Jinks  would  have  been  more 
exact,  comprehensible,  and  deterio-rational. 

What  a  pity  the  subject  of    this  storyette  is 

unknown  to.  the Insurance  Co. !    It  reminds 

me   of    a  disesteemed    contemporary.    Mr. 

tells  this  improbable  story  very  entertainingly. 
A  clergyman,  at  a  meeting  of  the  board  of  trustees 
of  his  church,  reminded  them  that  the  belfry  was 
sadly  in  need  of  repairs,  and  that  about  $.t()U  would 
be  required.  After  some  "ways  and  means"  talk, 
one  trustee  rose  and  said  that  he  distinctly  re- 
membered that  some  considerable  time  before  a 
similar  sum  of  money  had  been  raised  for  the 
repair  of  the  belfry,  and  been  entrusted  to  the 
pastor.  What  had  become  of  that  money?  The 
pastor  then  confessed  that  he  had  lost  the  money 
in  speculation.  "I  deserve  to  be  cut  to  pieces,"  he 
said.  "Punish  me  as  you  will!"  One  trustee 
ended  the  silence,  after  awhile,  saying  quietly  :  "I 
don't  know  that  it  would  do  any  good  to  punish  our 
pastor  for  his  breach  of  trust,  but  if  he  is  to  be  'cut 
to  pieces'  I  speak  for  a  small  piece  of  his  gall." 

HU   VERLORE. 
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Personals. 

Secretary  John  Keagan  of  the 
Greenwich  is  dead. 

For  other  personal  mention,  see 
'•Chips"  and  ■ 'Field  Men  Notes." 

Manager  H.  Mel).  Spencek  of  the 
Phenix  of  Brooklyn  is  visiting  the 
Hawaiian  Islands. 

Manager  Mann  of  Mann  &  Wilson  of 
the  New  York  Underwriters  is  visiting 
southern  California. 

Resident  Secretary  Chas.  D. 
Haven  of  the  Liverpool  &  London  & 
Globe  is  visiting  Honolulu. 

The  president  of  the  Union  Central 
Life  is  an  active  and  successful  Demo- 
cratic politician.  Of  course  he  is  an 
Ohioan. 

Geo.  W.  Dornin,  assistant  manager 
of  the  National  and  Springfield's  Pacific 
department,  is  visiting  southern  Cali- 
fornia. 

J.  C.  Cunningham,  of  Spokane,  special 
agent  for  Managers  Christensen,  Edwards 
&  Goodwin,  visited  San  Francisco  last 
month. 

Manager  Geo.  E.  Kline  of  the 
Western  department  of  the  Continental 
Fire,  of  Chicago,  is  expected  in  San 
Francisco  in  about  a  week. 

R.  LOCKEY,  independent  adjuster  at 
Helena,  Montana,  made  the  Coast  Review 
a  pleasant  call  last  month.  My.  Lockey 
is  one  of  the  most  successful  men  in  the 
business. 

F.  J.  H.  Manning,  of  Spokane,  special 
agent  for  Manager  MuUins's  companies, 
came  down  to  attend  the  annual  meeting 
of  the  F.  U.  A.  P.  Mr.  Manning  was  ac- 
companied by  Mrs.  Manning. 

J.  D.  Maxwell,  who  has  been  ill  for 
several  months,  has  improved  a  good 
deal,  and  is  again  to  be  seen  in  his  office. 
For  a  time  he  was  almost  blind.  Mr. 
Maxwell  attributes  his  illness  to  an  acci- 
dent. Several  months  ago  he  was  run 
over  and  knocked  down  by  a  bicyclist, 
and  was  bruised  and  dazed. 


COL.  Miles  of  the  London  &  Lanca- 
shire has  been  visiting  the  Northwest. 

Manager  Purcell  of  the  Sun  cele- 
brated his  47th  birthday  on  February  22. 
According  to  a  Chicago  papei-,  his  fellow 
managers  presented  him  with  a  "large 
box  of  what  he  likes  best." 

Vice-Pres.  Higgins  of  the  Pacific 
Mutual  has  just  returned  from  southern 
California,  where  he  has  been  establish- 
ing the  intermediate  department  of  the 
company. 

A.  R.  Gurrey,  surveyor  for  the  local 
board  at  Honolulu,  is  visiting  San  Fran- 
cisco, and  will  remain  here  two  or  three 
weeks.  Mr.  Gurrey  speaks  in  the  highest 
terms  of  the  Islands,  of  the  people,  and  of 
the  insurance  men. 

Cyrus  K.  Drew,  editor  Insurance  Re- 
port, is  visiting  San  Francisco.  He  will 
remain  here  a  month  or  so,  and  see  if  we 
have  any  better  "glorious  climate"  than 
the  "southeaster"  which  greeted  his 
arrival.  Mr.  Drew  is  getting  out  a  fine 
paper. 

Manager  Bertheau  of  the  Aachen  & 
Munich  and  the  Hanover  has  returned 
from  an  extended  trip  in  his  field.  As 
noted  elsewhere,  he  aj)pointed  a  special 
agent  for  the  Mountain  states  recently- 
added  to  his  territory  for  the  Aachen  & 
Munich. 

CHips. 

—General  Agent  Clarence  M.  Smith 
of  the  Northwestern  Mutual  Life  has 
been  visiting  agencies  of  the  company  in 
southern  California. 

—Manager  Gre(;ory  of  the  Pacific 
department  of  the  .-Etna  Life  did  well  in 
the  brief  time  at  his  command.  The 
company's  life  business  in  this  field  was 
handicapped  not  a  little  by  the  illness 
and  death  of  his  predecessor,  and  it  took 
time  for  the  new  man  to  straighten  out 
the  tangled  affairs  of  office  and  field  work. 
The  first  two  months'  business  of  this 
year  in  California  exceeds  $."iOO,(K)0,  an 
amount  exceeding  three-fifths  of  the  new 
business  in  the  whole  twelve  months  of 
1901. 
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— Coast  losses  in  the  first  two  months  of 
1902  were  $702,333,  against  $580,121  in  the 
same  months  of  last  year. 

— Chas.  a.  Laton  has  been  elected  an 
honorary  member  of  the  Fire  Under- 
writers" Association  of  the  Pacific. 

— The  Modern  Woodmen  will  earnestly 
endeavor  to  place  their  rates  on  a  scien- 
tific basis.  We  wish  the  order  success  in 
this  sensible  undertaking. 

— Dead. — Wm.  A.  Mathews,  formerly  a 
special  agent  in  this  field,  and  latterly 
general  agent  for  an  accident  company, 
died  last  week,  and  was  buried  on  March  13. 

— American  fire  premiums  in  1901  were 
$163, 526, 207,  a  gain  of  $17,000,000.  Losses 
were  $90,363,508,  a  gain  of  $4,000,000. 
The  loss  ratio  of  59  per  cent,  is  lowei- 
than  the  actual  underwriting  experience, 
for  much  of  the  great  gain  in  premiums 
was  unearned.  The  real  loss  e.xperience 
was  about  63  per  cent. 

—Geo.  D.  Makkham,  a  St.  Louis  fire 
insurance  man  who  has  been  making  a 
wedding  tour  of  California,  is  pi'esident 
of  the  National  Association  of  Fire  Insur- 
ance Agents,  and  is  an  enthusiastic 
advocate  of  state  organizations.  He 
makes  some  very  good  arguments  for  the 
maximum  benefits  and  the  minimum  evils 
of  the  state  and  national  organizations  of 
locals.  Mr.  and  Mrs.  Markham  started 
from  San  Francisco  for  home  on  March  17. 

—New  Officers.— The  Fire  Under- 
writers' Association  of  the  Pacific  elected 
officers  for  the  ensuing  year  as  follows: 
W.  H.  Gibbons,  special  agent  for  Edward 
Brown  &  Sons,  president;  Whitney 
Palache,  assistant  manager  Pacific  de- 
partment of  the  Hartford,  vice-president; 
Calvert  Meade,  independent  adjuster,  sec- 
retary and  treasurer,  re-elected.  Mr. 
Meade  has  made  a  very  efficient  secretary. 
t  His  services  in  attending  to  the  publication 
of  the  Annual  Proceedings  deserve  spe- 
cial credit.  The  writer  knows  something 
of  the  work  required  of  the  secretary  on 
this  publication,  aside  from  the  printer's 
work. 


— ^The  ^"Etna  leads  in  surplus  to  policy- 
holders. 

— H.  W.  Bateman,  of  Bateman  & 
Fisher,  representing  a  large  number  of 
companies  at  Whatcom,  Wash.,  has  been 
visiting  his  sister  at  Mills  College,  near 
San  Francisco. 

— Manager  Thomas  of  the  New  Zealand 
Ins.  Co.  visited  Honolulu  last  month,  and 
appointed  as  agents  the  Honolulu  Invest- 
ment Co.,  and  also  A.  C.  Lovekin.  Mr. 
Thomas  reports  an  enjoyable  trip. 

— Ed.  O.  Hughes  of  Los  Angeles,  special 
agent  for  Manager  MuUins's  companies, 
visited  San  Francisco  last  month.  Mr. 
Hughes  began  special  work  for  the  Com- 
mei'cial,  and  later  went*  with  the  old 
Palatine. 

— Among  those  present  at  the  F.  U.  A. 
P.  banquet  were — 

Bhinchard   H  P;    Brown   Arthur  M:  Bangs  F 
Bertheau    M    A  ;    Beckwith    J     A  ;    Brush    R   H 
Boardman    T    D ;    Benuer    Harry  ;     Ball    W    J 
Codding  GeoC;  Cornish  Herbert  L;  Cunningham 
J  C;  Cosgrove  JnoE;  Crowell   H  W:  Coogan  TC; 
Chipman  W  F;  Delafield  R  H;  Danker  H;  Devlin 
F.  J;  Dutton  G;  Dornin  Geo  W;  Dutton  Wm  J; 
De  Golia  E   B;    Dornin   Jno  C;   Dornin    Geo   D; 
De  Lappe  R:  Edwards  L  B;  Echlin  Chas  C;  Fuller 
J    L;  Farnsworth  E  P;   Fennell  H  T;   Fabj   R  P; 
Friend  R  B;  Faymonville  B;  Frank  Wm;  French 
J  S ;  Polger  Clinton ;  Fogarty  J  T ;  Folger  Herbert ; 
Giesy  A  W;  Goodwin  Benj;  Gerould  P  E;  Grant 
Geo  F;  Gabrielson  CD;  Gibbons  W  H;  Hoagland 
W  W ;  Henry  C  A  ;  Hughes  E  O ;  Hall  O  N  ;  Hunter 
R  D;   Heuer  G  P;   Hill  C  B;   Hill  C  S;   Harrison 
J   H;    Holmes  J  M;   Hughes   J  H;    Haven   P   L 
Jackson  W  A;  Jaeoby  Franz;    Klinger  Wm  M 
Levison    J    B;     Lockey    Richard;     Luke    H     L 
Lowden  W   H  ;    Laton  Chas    A  ;    Merrill   M    H 
Manning  P  J  H;  Mendell  G  H  Jr;  Meade  Calvert 
Medcratt  R  C;  MendellJ  M:  Mullins  CF:  Niebling 
E  T;  Nichols  S  H;   Overton  G  E;    Roberts  T  R; 
Rogers  H  C;  Robbins  F  C  H;  Sexton  Wm;  Speyer 
W  M;  Staniford  F  C;  Smith  F  G;    Spears  J   V; 
SchivelyJH;  Spencer  Geo  W;  SmithHB;  Tiede- 
mann  T  J  A;   Tyson  Geo  H;  Thompson  Chas  R; 
Von  Etlinger  A  T;    Van   Ness  T   C;    Vint    J   H; 
Whelan  WD;  White  FG:  Webber  J  F  R;  Wilson 
WJ;  Waters  JN;  Wellington  Geo  J;  Watt  RV; 
Weinmann  Louis;  Zwick  Wm  F;  and  also,  as  we 
learn   later,  Aaron  C  F;  Bateman  H  W;  Barnes 
Ben  H;  Emmal  J  B  Jr;  George  Wm  H;  Landon  H 
Mackinder  W  A;  Mayer  S  D;  Melvin  Judge  H  A 
Moody  A  E ;  Morf ord  S  H ;  Muir  A  B ;  Packard  D  C 
Palmer  Gustav  ;  Rattenburg  F  M  ;  Richmond  G  L 
Simmen  S ;  Smith  Ward  M  :  Symmes  F  J  ;  Temple- 
ton  T  A ;  Ubrich  Chas ;  Wartield  Geo  H ;  Weston  J  A 
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—To  Portland:  Now  will  you  bo  g-ood, 
and  buy  a  lii-e  boatV 

—Seattle  and  Spokane  in  1889.  Pater 
son  and  Waterbury  in  1902. 

— Foreign  lire  offices'  loss  ratio  in  the 
United  States  last  year  was  about  (54  per 
cent. 

—The  Continental's  Western  depart- 
ment has  required  its  agents  to  advance 
rates  25  per  cent. 

—Mendocino,  Cal.— John  Miller  won 
his  suit  in  San  Francisco  for  insurance  on 
the  Mansion  house. 

— Loss  ratio  in  Missouri  last  year  was  82 
per  cent.  Anti-compact,  anti-corporation, 
pro-valued  policy  state. 

—John  Niven  of  San  Diego,  who  repre- 
sents the  American  of  Newark  and  the 
Imperial,  was  in  San  Francisco  last  week. 

— The  Missouri  insurance  superintendent 
recommends  the  repeal  of  the  valued 
policy  law,  which  has  increased  the  fire 
losses  and  the  cost  of  insurance. 

— The  proposed  Imperial  Alliance  deal  is 
opposed  by  a  few  stockholders,  and  may 
j-et  fail  of  consummation.  The  English 
law  is  peculiar,  and  makes  such  deals 
difiicult. 

— A  man  run  over  by  a  street  car  re- 
ceived injuries  which  necessitated  ampu- 
tation of  both  feet.  A  jury  gave  him  a 
verdict  for  $30,000.  Of  course  this  plain- 
tiff was  a  Chicago  man. 

— That  fellow  Neff  is  getting  a  good  deal 
of  gratuitous  advertising  based  on  a  mis- 
statement. "When  you  see  it  in  the 
Coast  Review  it  is  true,  true,  true."  It 
was  B.  O.  Selbach  of  Cripple  Creek  whom 
Manager  Bertheau  appointed  special 
agent. 

— From  75  cents  to  $2.50  a  year,  accord- 
ing to  age,  will  furnish  a  decent  burial 
for  any  Chicagoan  in  the  future.  A  firm 
of  funeral  directors  has  formed  a  Co- 
operative Funeral  Expense  Society,  had 
it  incorporated  at  Spi-ingfiold  with  a 
capital  stock  of  $10,000,  and  is  soliciting 
subscribers. 


—The  Insurance  Co.  of  North 
America  leads  in  losses  paid  since  organ- 
ization. 

— Marine.— American  marine  figures,  in 
a  Coast  Review-  Extra,  will  be  ready  for 
delivery  in  a  few  days. 

— Christensen,  Edwards  &  Goodwin 
entertained  their  visiting  specials  and  a 
few  fiiends  at  the  Cosmos  Club,  on  a 
recent  Satui-day. 

— The  junk  shop  seems  to  be  about  the 
right  place  for  spontaneous  combustion. 
According  to  the  Chronicle  Fire  Tables 
there  were  114  junk  store  fires  in  the 
United  States  in  1900.  Of  these  fires,  29 
were  of  spontaneous  combustion  origin. 

— W.  F.  ZwiCK  of  Seattle,  special  agent 
for  Managers  Christensen,  Edwai-ds  & 
Goodwin's  companies,  attended  the  an- 
nual meeting  of  the  F.  U.  A.  P.  Mr. 
Zwick  was  formerly  a  local  agent  with 
D.  A.  Spencer,  and  for  a  time  was  one  of 
Manager  Landers's  specials. 

— The  Coast  Review  is  informed  that 
there  are  three  men  who  stand  a  chance 
of  being  appointed  California  insurance 
commissioner,  but  that  the  governor  will 
not  appoint  until  the  last  moment.  One  of 
these  men  is  from  San  Francisco,  another 
from  Los  Angeles,  and  another  from 
Sacramento.  Eugene  Bert,  a  San  Fran- 
cisco attorney,  who  is  attornej'  foi'  the 
incumbent,  is  named  as  a  pi-obable  ap- 
pointee. 

— Moves. — The  Fire  Underwriters'  Asso- 
ciation of  the  Pacific  has  rented  a  room 
on  the  fifth  floor  of  the  Safe  Deposit 
building,  corner  California  and  Mont- 
gomery street.  Members  and  their  friends 
can  have  access  to  this  room  by  elevator 
up  to  11  o'clock  p.  m.  The  room,  which 
is  electric-lighted  and  steam-heated,  con- 
tains the  library,  and  is  provided  with 
tables,  desks  and  chairs.  The  members 
of  the  association  will  find  the  new  head- 
quarters convenient  for  consulting  the 
library,  and  as  a  rendezvous.  Secretary 
Meade,  who  is  an  independent  adjuster, 
has  rented  the  adjoining  room. 
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— The  Home  leads  in  assets. 

— Manager  Dornin  now  represents  two 
five-millionaires. 

— The  Hartford  leads  in  fli-e  premiums 
and  fli'e  losses  paid  and  fire  risks  in  force. 

— Losses  inovun-ed  are  the  losses  in  oui- 
tables  of  Coast  business  by  states  and 
territories. 

— Copious  Rains  have  fallen  in  season 
over  all  the  Coast,  insuring,  in  all  prob- 
ability g-ood  crops  and  good  times. 

— Minnesota  fire  business  turned  out 
well  in  1901.  Commissioner  Dearth's  ad- 
vance report,  just  received,  shows  a  loss 
ratio  of  only  49  per  cent.  Which  must  be 
grinding  to  the  twenty-three  companies 
which  withdi'ew  during  the  year. 

^DiD  you  notice  in  oui-  big  table  of  Coast 
fire  business,  under  the  cover  of  the 
February  Coast  Review,  the  little  new 
feature,  to-wit — No.  Cos.,  and  A  v.  Prem. 
per  Co.  in  California  and  on  Coast?  Down 
at  the  bottom  in  the  left  hand  corner. 
San  Francisco  av.  per.  co.  will  be  added. 
The  Coast  Review  doesn't  borrow — it 
originates. 

— W.  J.  Ball,  whom  General  Agent 
Tiedemann  has  just  appointed  special 
agent  for  the  Scottish  Union  in  the 
Northwest,  is  an  experienced  man  who 
has  long  been  actively  engaged  in  the 
insurance  business  at  Tacoma.  He  is,  or 
was,  one  of  the  vice-presidents  of  the 
National  Association  of  Local  Fire  Insur- 
ance Agents.  Mr.  Ball  visited  San 
Francisco  last  month.  His  headquarters 
will  be  Tacoma. 

— From  Harrison  Law,  Brooklyn,  copy- 
righted "Fire  Insurance  Ratio  Table. " 
Eleven  companies  lost  in  assets;  6  lost 
in  reinsurance  reserve,  35  lost  in  surplus, 
7  lost  in  premiums,  9  lost  in  income,  57 
had  increased  losses  paid,  61  had  increased 
losses  incurred,  65  had  increased  expenses 
other  than  dividends  and  losses,  64  had 
increased  total  disbursements.  All  the  76 
companies  under  consideration  report 
increased  losses  incuri-ed  to  premiums 
received. 


— California  and  Nevada  are  the  two 
most  difficult  states  in  the  Pacific  West 
in  which  to  increase  business  along  con- 
servative lines. 

— The  attention  of  local  agents  is  called 
to  a  communication  elsewhere  from  a 
well  known  special  agent,  on  ambiguity 
in  writing  on  farm  property. 

— British  Columbia  has  been  added  to 
General  Agent  Tyson's  field  for  the 
Phoenix  Insurance  Company.  Large 
lines,  however,  will  be  written  in  the 
Phoenix  and  reinsured  by  the  other  com- 
panies in  his  office. 

— Manager  Beck  of  the  Fire  Associa- 
tion and  Philadelphia  Underwriters  is 
increasing  the  business  of  his  depart- 
ment. January  and  February  premiums 
this  year  are  notably  larger  than  for  the 
same  months  last  year. 

— Victoria. — Sec.  Elliott  of  the  Board 
requested  an  investigation  of  the  fire  at 
Spencer's  "arcade,"  but  the  chief  de- 
clined, saying  there  were  no  suspicious 
circumstances.  The  law,  however,  pro- 
vides that  any  insurance  agent  may  set  a 
fire  inquiry  in  motion. 

— General  Agent  F.  J.  Alex  Mayer, 
of  the  Fire  Association  and  Philadelphia 
Underwriters  at  Portland,  sends  out  an 
interesting  circular,  together  with  a 
summary  of  the  business  of  the  Fire 
Association  in  Oregon,  Washington  and 
the  panhandle  of  Idaho  in  1900  and  1901. 
Premiums  have  increased  all  along  the 
line  in  that  field  as  well  as  elsewhere  in 
the  Pacific  West. 

— The  announcement  that  the  Conti- 
nental had  retired  from  the  J.  D.  Max- 
well Co.  agency  was  no  surprise  to  the 
Street,  for  there  has  been  a  rumor  to  this 
effect  for  some  time..  A  San  Diego  firm, 
representing  the  companj',  it  is  under- 
stood wants  the  San  Francisco  agency. 
Pending  a  final  settlement,  the  city 
agency  has  been  suspended  and  the  sup- 
plies have  been  taken  up  and  are  in  the 
Mills  building.  Manager  Kline  will  prob- 
ably appoint  a  city  agent  within  a  few 
days. 


I  So 
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— Colorado.— The  'lyi  per  cent,  tax  bill 
was  defeated. 

— Thk  AjM-il  Coast  Review  will  lie  very 
lai'gely  a  life  number-. 

— The  Phcenix  of  London  has  added 
$300,000  to  its  American  investments. 

— R.  E.  Anderson  &  Co.,  Tacoma,  have 
been  appointed  agents  for  the  Scottish 
Union. 

— Died.  —  W.  N.  Parkhurst,  Equitable 
Life  manager  for  Arizona  and  New 
Mexico. 

— The  "Consolidated  Dental  Ins.  Co.  of 
Los  Angeles"  appears  to  be  a  fake 
announcement. 

— Helena.  —  W.  E.  Phillips,  Montana 
agent  for  the  Northwestern  Mutual  Life, 
died  on  March  12. 

— Manager  Briggs  of  the  Stand ai'd 
Accident  has  appointed  Hi^it  &  Dunn 
agents  at  Redlands,  Cal.  This  is  a  firm 
of  bright  young  men  who  have  recently 
engaged  in  insurance. 

— Manager  Gregory  advertises  else- 
where (on  page  11)  for  a  high  class 
personal  writer,  as  an  assistant  to  the 
general  agent,  on  a  special  conti-act  with 
a  good  guarantee. 

— Dr.  T.  Nichols,  district  manager  of  the 
Northwestern  Mutual  Life,  has  com- 
pleted the  best  yeai-  the  company  has  had 
in  southern  Califoi'nia,  and  has  started 
out  to  achieve  even  better  results  foi- 1902. 

—General  Agent  Tiedemann  of  the 
Scottish  Union  did  exceedingly  well, 
under  the  circumstances,  during  the  first 
year  of  his  management.  There  was,  foi- 
reasons  which  we  need  not  discuss,  a  loss 
of  about  $57,000  in  old  business.  All  this 
loss  was  more  than  made  good  with 
new  business,  and  with  only  noujinal  aid 
from  term  business.  Mr.  Tiedemann's 
management  has  been  active  and  success- 
ful, and  all  the  more  creditable  because 
of  the  somewhat  unfavoratjle  conditions 
to  which  we  have  alluded.  The  total 
premiums  written  by  the  department 
last  year  amounted  to  $210,002. 


— Marine. — M.  C.  Harrison  &  Co.  have 
incorporated  at  Seattle. 

— The  Fidelity  Mutual  Life  unique- 
ly advei'tiscs  (on  page  11)  for  agents. 
'•Build  for  the  Future"  contains  the 
germinal  idea. 

— The  Contin'ental  Fire  Ins.  Co.  issues  a 
very  interesting  pamphlet  on  the  Paterson 
conflagration,  with  maps  and  pictures.  This 
great  fire  started  in  flimsy  street-car-sheds, 
either  from  an  over-heated  stove  or  from 
electric  wires.  The  wind  was  blowing  00 
miles  an  hour.  Burning  embers  started  sev- 
eral fires  at  some  distance.  The  flames  were 
checked  in  two  places  by  brick  buildings 
having  blank  side  walls.  Brick  and  stone 
buildings  crumbled  in  heat  and  flame. 

— Mauixe.  —  The  Liverpool  Underwriters' 
Association  recently  celebrated  the  centen- 
ary of  its  existence.  It  is  stated  that  marine 
insurance  was  practised  in  Liverpool  long 
before  the  underwriters  formed  their  associa- 
tion. It  is  recorded  in  an  old  publication  that 
Liverpool  was  mentioned  about  1750  as  a 
place  "where  great  insurance  is  transacted 
.  .  .  on  as  fair  a  footing  as  an}'  part  of  the 
world.''  This  would  be  about  twenty-four 
years  before  Lloyd's  became  located  at  the 
Royal  Exchange,  London. 

WANTED 


Two  experienced 

liistalliiient  Accident  Solicitors 

Address 

Prank  N.  McCandless, 

General  Asent 
The   Pacific   Mutual   Life  Ins.   Co. 

Tacoma.  Wash. 


HOGUE  &  WILBUR 
ATTORNEYS  &  COUNSELORS 

Sherlock  Building 
Portland,  Oregon 

Law  of  Insurance  a  Specialty. 
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Our  Directory  of  Pacific  Coast 
Field  Men. 

Aachen  ib  Munich  and  Hanover. 
W  A  Bunynge,  Los  Angeles 
Wm  li  Streeter,  Portlaud,  Oregon 
Frank  W  Hally,  San  Francisco 

^tna. 
Ed  C  Morrison,  Sau  Francisco 
LuuU  Mel,  San  Francisco 
\V  L  Gazzani.  Seattle,  Wash. 
J  A  Murphy,  Seattle 

Atlas. 
E  n  Thompson,  San  Francisco 
W  W  Cleveland,  San  Francisco 
H  K  Jackson,  Portland 
William  Manning,  San  Francisco 

Baggs  li  Stood. 
C  W  Smith,  ban  Francisco 
H  C  Ivirkpatrick,  San  Francisco 
J  1)  Kennedy.  Sau  Francisco 

British  America  and  ]Yestern. 
W  L  W  Miller,  Denver,  Colorado 
H  J  Schaeffer,  Seattle,  Wash. 
R  H  Maglll.  Oakland,  California 
W  B  Westlake,  San  Francisco 
E  L  Keed    Los  Angeles.  Cal. 
Edw.  Brown  &  Sons. 
Wm  H  Hill,  San  Francisco 
W  H  Gihbons,  Denver,  Colo. 
N  B  Whitley,  Seattle,  Washington 
Chas  Van  Valkenburg,  Los  Angeles 
P  H  Sexton,  Butte,  Mont, 
W  P  Porcp,  Santa  Rosa 
John  HBurgard.  Portland 

Butler  cC  Hewitt  Agency. 
R  Gallegos,  Jr,  San  Francisco 

Continental. 
D  W  Graves,  San  Francisco 
R  R  Roper,  San  Francisco 
VV  A  Williams,  Portland,   Oregon 
F  H  Rhoads,  Denver,  Colorado 
F  P  Wilson,  Los  Angeles 

Connecticut. 
Guy  Francis.  San  Francisco 
A  G  Davis,  San  Francisco 
L  P  Stephens.  Los  Angeles 
James  S  Reed,  Portland,  Oregon 
W  S  Ferris,  Salt  Lake 
Christensen,  Edwards  d-  Goodwin. 
James  C  Cunningham,  Spokane 
Wm  F  Zwick,  Seattle 
E  L  Sloan,  SaltLake 
Herbert  L  Cornish.  Los  Angeles 
R  l)e  Lappe.  San  Francisco 
G  W  Dearborn,  San  Francisco  | 

Thos. ./.  Conroy. 
Geo  A  Cru.\.  Portland.  Oregon 
E  E  Panabaker.  Sacramento 
J  O  Parrlsh,  Denver 
A  R  D  Paterson.  San  Francisco 
Warren  I  Campbell,  Los  Angeles 
Louis  Loupe.  San  Jose 

Fireman's  Fund. 
R  D  Hunter.  San  Francisco 
Wm  M  Klinger,  Sau  Franeiscn 
Weldon  D  Whelan.  Los  Angeles 
J  V  Spears,  Dallas.  Texas 
F  G  White,  Denver,  Colorado 
A  C  Thornton,  Portland,  Oregon 
R  P  Fabj,  Sherlock  BIk..  Port.,  Or. 
L  M  Seaton,  Los  Angeles 
John  S  French.  San  Francisco 
H  P  Blanehard.  San  Francisco 
Fire  Association,  Philadelphia. 
W  W  Alverson,  San  Francisco 
F  M  Avery.  Denver,  Colorado 
F  J  Alex   Mayer.  Portland,   Oregon 
Wm  N  Boots,  Monmouth,  Oregon 

Gufte  d-  Frank. 
C  D  Gabrlelson,  Salem,  Or. 
Gordon  &  Frazer. 
J  H  Richards.  San  Francisco 

Hartford. 
W  O  Morgan,  San  Francisco 
J  J  Agard.  San  Francisco 
John  M   Holmes.  San  Francisco 
J  J  Denuls,  Portland 


Germania. 
Chas  H  J  Bliss,  San  Francisco 

Hamburg- Bremen. 
Harry  C  Boyd,  ban  Francisco 

Home  F.  ct-  M. 
E  E  Eitel,  Sau  Francisco 
R  P  Faoj.  Portland,  Oregon 
A  W  Whltmer,  Portland,  Oregon 
F  G  White,  Denver,  Colorado 
Chas  C  Echlin,  San  Francisco 
C  P  Lyndall,  Los  Angeles 
J  V  Spears,  Dallas,  Texas 

Home,  New  York. 
Harry  L  Rofl,  San  Francisco 
Junius  Young.  Salt  Lake  City 
ChasQuitzow,  Los  Angeles 
J  D  Coleman,  Portland.  Oregon 
J  J  Sheahan,  San  Francisco 

Imperial  and  Niagara. 
Amos  F  Sewell,  Dallas,  Tex. 
T  T  Frith.  Denver 
Toll  Thompson,  Portland,  Oregon 
A   \V  Thornton.  Seattle 
Maj  W  H  Bonsall.  Los  Angeles 
J  M  Mendell,  San  Francisco 
W  J  Wilson,  San  Francisco 

Ins.  Co.  of  North  America. 
J  K  Hamilton,  San  Francisco 
C  O  Scott,  Sau  Francisco 
A  E  Bailey,  Seattle.  Washington 

Liverpool  &  London  d-  Globe. 
R  G  Brush.  San  Francisco 
John  W  Gunn,  Seattle,  Wash. 
Fred  L  Haven,  San  Francisco 
Theo  Summerland,  Los  Angeles 
W  H  Raymond,  Portland,  Oregon 

London  c6  Lancashire. 
W  B  Hopkins,  San  Francisco 
Sam  B  Stoy,  Cham.  Com..  Port.,  Or. 
Burns  Macdonald.  San  Francisco 
D  C  Osmun  Jr.,  Denver,  Colo. 
J  P  Yates,  Los  Angeles 
F  G  Smith.  San  Francisco 

London  and  Northern. 
Frank  L  Hunter.  San  Francisco 
F  C  II   lioblns.  San  F'rancisco 
James  H  Vint,  San  Francisco 

Milwaukee  Mechanics. 
Gilbert  E  Overton,  San  Francisco 
Frank  E  Walsh,  Los  Angeles 
Wm  A  Fraser,  Seattle 

C.  F.  Mullins. 
A  T  Von  Etlinger,  Portland,  Or 
W  A  Jackson,  Los  Angeles 
M  H  Merrill,  Denver 
Thomas  J  Duffy,  San  Francisco 
Henry  T  Fennel,  Oakland 
Edward  O  Hughes,  Los  Angeles 
F  J  H  Manning,  Spokane 
Henry  C  Rodgers.  San  Francisco 

National  and  Springfitld. 
Leslie  H  Lord.  San  Francisco 
J  >f  Waters,  San  Francisco 
John  C  Dornin.  Tacoma,  Wash. 
P  E  Gerould,  Portland.  Oregon 
Geo  C  Codding.  San  FraTiclseo 
Chas  S  Hill,  Denver,  Colo, 

North  British  and  Mercantile. 
Edward  Niles,  San  Francisco 
W  S  Berdan,  Jr.,  San  Francisco 
Chas  B  Hill,  San  Francisco 
Wm  A  Sexton,  San  Francisco 

Neiv  York  Underwriters. 
Walter  M  Speyer,  San  Francisco 
D  W  Pierce,  Los  Angeles 
F  M  Branch,  Portland.  Oregon 

New  Zealand. 
C  W  Hawxhurst.  Portland 
H    E  O'Brien.  San  Francisco 
Harry  L  Luke.  Denver 

Norwich  Union. 
J  L  Fuller,  San  Francisco 
F  C  Stantt'ord.  San  Francisco 
A  W  Glesy,  Salem,  Oregon 
J  M  Westwood,  Springlleld,  Utah 


North  German. 
J  H  Ankele,  San  Francisco 
Pennsylvania  Fire. 
Homer  A  Craig,  San  Francisco 
Chester  Deering,  San   Francisco 
Volney  Howard,  San  Francisco 
b  P  Mesick.  San  Francisco 
Philadelphia  Underwriters 

^ ^  .A'^erson.  San  Francisco 
F  M  Avery,  Denver,  Colorado 
,,.      ^  T*;-^  Mayer,  Portlaud,  Oregon 
v\  m  N  Loots,  Monmouth,  Oregon 

Phenix,  Brooklyn. 
pixwell  Davenport,    San    Francisco 
L  W    Hazen,  Los  Angeles 
*  Prussian  National. 

John  A  Priusen,  San  Francisco 

Edward  E.  Potter 
Sam  B  Dewey,  Los  Angeles 
Charles  A  Layng 
T  C  Shankland,  San  Francisco 
lioyal  and  Queen.     • 
John  T  Fogarty,  San  Francisco 
Wm  Maris,  San  Francisco 
F  M  Gilcrest,  Sau  Francisco 
J  K  Urmston,  Los  Angeles 
H  R  Burke,  Portland.  Oregon 
J  O  Thomas,  Portland,  Oregon 
J  B  Walden,  Jr.,  San  FrancLsco 

lioyal  Exchange  Assurance. 
John  J  Clayton,  San  Francisco 
R  M  Thompson,  Los  Angeles 
H  C  Ramsay,  Denver 

Scottish  Union  Jt  National. 
Fred  R  Stover,  Denver 
John  H  Cosgrove,  San  Francisco 
Walter  J  Ball,  Tacoma 

Sun  Insurance  Office. 
Thos  H  Williams,  San  Francisco 
W  W  Hoagland,  Walla  Walla 

Thuringia. 
R  B  Friend.  San  Francisco 
L   F  Lamping,  Seattle,  Washington 
F  W  Young,  Denver 

Transatlantic. 
Tom  R  Roberts,  Seattle 
A  B  Vogel,  San  Francisco 

Geo.  H.   Tyson. 
W  F  Chipman,  San  Francisco 
P  F  Gilroy,  San  Francisco 
F  W  Blumberg,  San  Francisco 
Harry  Benner,  San  Francisi'o 
Chas  R  Thompson.  Portland,  Or. 
S  W  Kroesen.  Stockton 
J  W  Warner,  San  Francisco 
E  J   Jolly,  Los  Angeles 
E   J   Young,  Seattle 
Alan  Wakeling,  Salt  Lake 

Union  Assurance. 
Harry  H  Smith,  San  Francisco 
Edwin  B  De  Golla,  San  Francisco 
Paul  C  Bates,  Portland 

Willard  0.   Wayman. 
M  H  Thomson,  Portland 
Arthur  M  Thomson,  San   Francisco 
C  A  Mead,  Los  Angeles 

Independent  Adjusters. 
A  A  Andre,  Sau  Francisco 
F  G  Argall,  San  F'ranclsco 
B  B  Broomell,  Tacoma.  Washington 
William  L  Chalmers,  Portland,  Or. 
J  H  CUnkscales 
W  H  Faust.  Los  Angeles 
E  P  Farnsworth,  San  Francisco 
A  F  Gartner.  Seattle,  Washington 
H  M  Grant.  Portland.  Oregon 
I  W  Holman,  Seattle 
R  Lockey,  Helena,  -Mont. 
D  W  Mcintosh,  Los  Angeles 
.}  H  McKowen,  Spokane,  Wash. 
Calvert  Meade,  San  Francisco 
R  H  Naunton,  San  Francisco 
D  A  Spencer,  San  Francisco 
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DECISIONS    FOR    BUSINESS    ME.N. 

Cakkieks. — A  person  riding  on  hand 
car  at  the  invitation  of  section  foreman 
held  a  trespasser. — Rathbone  v.  Oregon 
R.  Co.  (Or.)  909. 

The  giving  of  a  new  note  for  an  exist- 
ing indebtedness  will  not  of  itself  release 
collateral  security  held  for  paj'ment  of 
such  indebtedness.— 87  N.  W.  U.  539. 

The  driver  of  the  wagon'  of  an  express 
company,  carrying  parcels  for  the  com- 
pany from  its  office  to  the  railroad 
station,  held  the  servant  of  the  company, 
and  the  company  liable  for  the  driver's 
negligence. — Adams  Exp.  Co.  v.  Scho- 
field  (Ky. )  903. 

Landlord  and  Tenant.— A  custom 
of  a  tenant  to  seek  the  landloi-d  to  pay 
the  rent  held  not  to  relieve  the  landloi-d 
from  making  demand  before  ejectment 
for  failure  to  pay. — Rea  v.  Eagle  Trans- 
fer Co.  (Pa.)  764. 

Where  bills  of  lading  for  wheat  wei-e 
attached  to  drafts  and  forwarded  to  a 
bank  for  collection,  no  liability  attached 
to  the  bank  on  defect  in  the  quality  of 
the  wheat.— Commerce  Milling  &  Grain 
Co.  V.  Morris  (Tex.  Civ.  App.)  1118. 

Principal  and  Agent.— The  pur- 
chaser of  a  piano  from  an  agent  was 
bound  to  know  that  the  agent  had  no 
authority  to  take  notes  payable  to  him- 
self, in  the  absence  of  anything  to  show 
that  he  did  have  such  authority. — Bald- 
win V.  Tucker  (Ky.)  841. 

Tenant  Employe. — Where  a  person 
is  employed  by  the  owners  of  land  to 
superintend  the  land  and  look  after  the 
business  of  the  owner,  and  while  in  sm:li 
employment  he  occupies  a  house  which  is 
situated  upon  said  land,  his  occupancy  of 
the  house  does  not  ci'oate  the  relation  of 
landlord  and  tenant  between  him  and  the 
owner. — Ala.  488. 

Banks  and  Banking. — A  bank,  hav- 
ing elected  to  i-efuse  to  pay  a  chock  for  a 
larger  amount  than  the  di'awer  had  on 
deposit,  had  no  right  to  I'cconsider  its 
action  and  pay  a  part  of  the  check, 
especially  after  the  administrator  of  the 
drawer  had  notified  it  not  to  do  so. 

The  death  of  the  drawer  operates  as  a 
revocation  of  a  check,  so  that,  if  the 
bank  i)ays  it  aftei-  notice  of  that  fact,  it 
does  so  at  its  peril. 

The  drawer  of  a  check  may  revoke  it 
at  any  time  before  its  presentation  for 
payment.- Weiand's  Adm'r  v.  State  Nat. 
Ba'nk  (Ky.)  <)17. 


...1902... 

57th  annual   statement 

...OF  THK,.. 

Motiial  Benefit  Life  Insurance  Co. 


NEWARK.  N.  J. 


Fkedbrick  Prelinghuysen 


President 


RECEIPTS  IN  1901. 

Received  for  Proinlums     $lI,nOB,984  89 

Kecelvea  for  Interest  and  Rents.   .   . .•i.e28.B24  90 

$14,63.1.009  79 
Balanix  .January  Ist.  1901 7ii.95i;.0e2  82 

Total $85.59>.672  61 

EXPENDITURES  IN  190l] 

Claims  by  Death $4,224,703  81 

Eniiowinents  and  Annuities I,112..il5  41 

Surrendered  Policies 1,257.986  68 

Dividends  or  Return  Premiums  ....  1,742,630  44 

(Paid  Policyholders,  $8,337,836  34.) 
Taxes  and  Internal  Revenue  Stamps  .  413,372  40 
E.xpenses,  Including  Agents'  Commis- 
sions. Advertising.  Salaries,  &c  .   .  .  1.776,992  10 
Premiums  Paid  on  Bonds  Purchased  .  27.5,335  00 

$10,803,535  84 

Balance  January  Ist,  1902 74,788,136  77 

Total $85,591,672  61 

ASSETS  JANUARY  1st,  1902. 

Cash  on  hand  and  In  Bank $945,274  74 

Loans  on  Collateral,  U     S.  Bonds  and 
other  Securities 6,769,450  00 

I'nited  States  and  other  Bonds,  par  .  .  IB.891,167  56 

First    Bonds  and  Mortgages  on  Real 
Estate 36,013.326  73 

Real- Estate 2,933,387  01 

Loans  on  Policies  In  Force 11.212,167  39 

Agents'   Balances    and   Cash    Obliga- 
tions   23.363  34 

$74  788,136  77 

Interest  due  and  accrued    $1,176,937  72 

Net  deferred  and  unre- 
ported Premiums  on 
Polices  In  force  .   .   .  873.953  20 2.050,890  92 

Total $76,839,027  69 

LIABILITIES. 

Reserve  Fund, 4  percent  $70,.5Sy.337  00 

Special  Reserve  on  Poli- 
cies Issued  since  1899 
on  3  per  cent  basis  .   .  299,268  00 

Policy  claims  In  process 
of  adjustment- 245,990  07 

Deferred  Endowment 
Claims 56  898  49 

Deferred  Death  Claims.  11,672  50 

I*  resent  value  of 
$174,335  60,  hereafter 
payable  on  Matured 
Instalment  Bonds.  .   .  .         128,512  75 

Allowance  for  unpre- 
sented  and  contingent 
claims 250,000  00 

Dividends    due    and    un- 

Iialil 304,602  59 

Premiums  paid  In  ad- 
vance   •  .  46.924  i;7 71,933,206  07 

Surplus $4,905,821  62 

Reckoning  .Vssels  at 
Market  VaUiesthe  Sur- 
plus would  he  ...   .      $6,477,343  59 

Policies  Issued  and  re- 
vived In  1901,  18,589, 
Insuring  $3S,.S49,699. 

Policies  inforce  .lanuary 
iBt,  1902,  riO.869,  In- 
suring $294,368,513. 

PICKERING    A    STILES 

MANAGERS 

503  California  Street    -    -    -     San  Francisco 
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Do  you  know? 


The  California  Agency  of  the  /ETNA  LIFE  INSURANCE  CCM- 
PANY  has  written  $300,000  during  January  and  February,  902, 
more  than  one-half  the  usual 

Whole  year's  business 

I  want  ONE  high  class  personal  writer,  with  executive  ability,  as 
an  "Assistant  to  the  General  Agent,"  on  a  special  contract  with  a 
good  guarantee. 

/ETNA'S    Policies    and    Gold     Bonds     "up    to  the  minute."     No 
restrictions. 

H.   H.   LESTOCn  GREGORY,   General  Agent 
Safe  Deposit  Building  Montg'omery  St,,   San   Francisco 


Build  for  the  Future 


Establish  yourself'  irith  a  t/roiriu(/ 
Comixiny  yon  can  stay  icitli,  be- 
cause you  can  count  on  liberal 
treatment  and  satisfactory  income 
if  you  proce  trustworthy.  He 
lielp  agents  to  be  successful   .... 


THU 


Fldelliu  Mouial  Llle 

Insurance  Company 
of  Philadelphia. 

L.  G.  FOaSE, 
ALEXANDER  McKNIGHT,  President. 

Vice-President. 
GEO.  A.  RATHBUN, 

General  Manager 

liiioms  1,  2  anil  3,  FU'tli  Floor, 

Mills  BuildlDK,  San  Francisco 


In  an  action  by  an  assignee  of  a  note,  an 
answer  alleging  that  the  note  was  obtain- 
ed by  the  payee  for  articles  purchased  for 
the  purpose  of  resale  on  the  representa- 
tions of  the  payee  that  they  could  be 
readily  sold  at  a  certain  price  and  that 
they  had  never  been  sold  at  a  less  orice, 
all  of  which  representations  were  false  to 
the  knowledge  of  the  assignee,  states  a 
good  defense.— 39  S.  R.  782. 


Cash  Capital.  $250,000.00 
Surplus,      -       455.361.52 


Assets,     -     $1,223,810.52 
Claims  paid,    5.579,648.46 


THE  STANDARD  ACCIDENT 

Insurance  Company 

Of  Detroit,  Mich. 
D.  M.  Ferby,  President.       E.  A.  Leonard,  Sec'y. 

Writes  the  best  contracts  in  Accident  and  Sick- 
ness Insurance,  containing  all  the  latest  desirable 
features.    i>olicitoi-s  wanted  everywhere. 

CLARENCE  F.  BRIGGS,  Supt.  Pacific  Coast  Dept., 
Mills  Buildins.  S.  P.  California,  Oregon,  Wash- 
ington, Idaho,  Nevada  and  Utah. 

H.  H.  HAiGHT,Dist.Agt.,Mills31dg,  S.  F.,Cal. 

Campbell  &  Rodgers,  Dist.  Agts.,  Portland.  Ore  , 
J.  A.  Kellogg,  Dist.  Agt.,  Seattle,  Wash. ;  J.  E.  Por- 
ter, Dist.  Agt.,  Spokane,  Wash.;  A.  H.  Conges, 
Dist.  Agt.,  Los  Angeles,  Cal.:  B.  H.  Cioddard, 
Ogden,  Utah;  W.  E.  Smedley  &  Co.,  Salt  Lake. 


Under  Way 

J^ew  Features 

THE  COAST  REVIEW 

Fire  Insurance  Cliart 

.  .  1  9  O  2  .  . 


Is  noiv  under  ivay,  being  in  the 
hands  of  ccountants  and 
printers,  ^here  ivill  be  some 
neu)  features. 
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I       ■  T  T    W      H       ^^    Insurance  Gonppang 

\^  #    \^      I      V    I      V  J.    ^  Of  America.  N.  Y. 


Assets, 
Surplus, 

E.  F.  BEDDALL,  President 


$5,062,846.00 

2,807,782.00 

GEO.  W.   BURCHELL,  Vice-President 
N.  S.  BARTOW,  Secretary 
pQ|_|_^  Y,  WATT,   Pacific  Coast  Manager 

JOHN  T.   FOGARTY,  Superintendent  of  Agencies. 
ROYAL  INSURANCE  BUILDING  corner  Pine  and  Sansome  Streets,  SAN  FRANCISCO. 


SPECIAL  AOENTS  and  ADJUSTERS  ROYAL  and  QUEEN  INSURANCE  COMPANIES. 
FRAHK  M.  GILCREST,  Central  California.  H.  R.  BURKE,  Washington  and  Montana 

WILLIAM  MARIS,  Wortliern  California,  Nevada  and  Utah.     J.  0.  THOMAS,  Oregon  and  Idaho. 

J.  K.  URMSTOH,  Southern  California,  Arizona  and  New  Mexico. 

J.  B.  WALDEH,  Jr.,  Central  California. 


ASSETS. 
SURPLUS   (Net) 
LOSSES  PAID,  OVER 


$53,546,9  17   OO 

15.  196,543  33 

13  1,000,000  00 


I  -*-<-*  -^  -^M 


Transacts  Largest    FIRE    Insurance    Busi- 
ness of  any  Company  in  the  World. 


CHARLES  ALCOCK,   MANAGER, 


F.  J.   KINGSLEY,  SUB-MANAQER, 


LIVERPOOL,  England. 


DEPARTMENT  OFFICES: 

Boston.   New  York.   Philadelphia,   Chicago.   Louisville. 

San  Francisco. 

Aoenciet  in  all  principal  Cilies  and  Towns. 


Royal 

INSURANCE, 

Company, 


ROLLA    V.   WATT,    Pacific  Coast    Manager, 

JOHN   T.    FOGARTY,  Superintendent  of  Agencies. 
ROYAL  INSURANCE  BUILDING  corner  Pine  and  Sansome  Streets,  SAN  FRANCISCO. 
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PACIFIC  DEPARTMENT 


AMERICAN  CENTRAL 


[nsurance  Company 

of  St.  Louis 


ESTABLISHED  1853. 


Assets         -         $3,234,739.61  Surplus  to  Policyholders     $2,250,636.28 

Losses  Paid       -       $11,546,146.54 


ST.  PAUL 


F.  &  M.  Insurance  Company 

of  St.  Paul,  Minn. 

ESTABLISHED  1865 

Assets        -        $3,003,314.01  Surplus  to  Policyholders     $1,335,543.71 

Losses  Paid       -      $18,854,196.44 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 


AMERICAN 


Insurance  Company 

of  Newark,   N.  J. 

ESTABLISHED  1846 

Assets        -■        $3,925,681.55  Surplus  to  Policyholders     $2,300,297.68 

Losses  Paid       -       $  6,118,332.30 


MERCANTILE 


^2    F.  &  M.  Insurance  Company 

of  Boston 


ESTABLISHED  1823 

Assets        -  $763,391.74  Surplus  to  Policyholders     $    517,454.29 

Losses  Paid       -      $  6,289,406.00 

TERRITORY: 

California,  Oregon,  Washington,  Idaho,  Utah,  Nevada  and  Arizona. 

CHRISTENSEN,    EDWARDS    &    GOODWIN,    Managers, 

220    Sansome    Street,  San   Francisco 

Special  Agents  : 

JAMES  C.  CUNNINGH  AH,  Spokane,  Wash.  HERBERT  L.  CORNISH,  Los  Angeles,  Cal. 

W.  F.  ZWICK,  Seattle,  Wash.  R.  DE  LAPPE,  San  Francisco,  Cal. 

E.  L.  SLOAN,  Salt  Lake  City,  Utah.  O.  W.  DEARBORN,  San  Francisco,  Cal. 


H 
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Established     1850 


CONNECTICUT 

Fire  Insurance  Company  of  Hartford 


Cash  Capital, 
Total  Assets,     . 
Surplus  to  Policyholders, 


$^,000,000.00 
4,318,612.00 
2,008,424.00 


BENJAMIN     J.    SniTH 

...MANAGER... 


t^ 


411    CALIFORNIA  STREET 
SAN  FRANCISCO 


EstablisKed    by  Royal  CHarter  1720 


ROYAL  EXCHANGE  ASSURANCE 


or     LONDON,    ENGLAND 


Cash  Capital $    3,446,099.45 

Surplus   to  Policyholders    ....        8,930,431.41 
Total  Assets 24,662,043.35 

LOSSES    PAID,    OVER    $189,000,000.00 


Head  Office  United  States 


10  0      W  I  I.  I,  I  A  M      S  T  K  K  E  T 
N  K  \V       \'  ()  K  K 


ROBERT     U  I  C  K  S  O  N 

General    Manager 


Pacific   Coast    Department 


501    Montgomery   Street 
San  Francisco 


FRANK  W.  DICKSON,  Mgr. 

EDWARD  HALL,  Associate  Mgr. 


The   Coast   ReVievP 


15 


Fl  RE 


MARINE, 


Commercial  Union 

Assurance  Company,  Ltd. 

Of  LONDON,  England 

Pacific  Coast  Branch,  Alliance  Building,  416-418  California  St.,  San  Francisco. 


Subscribed  Capital, 

Paid-up  Capital, 

Total  Cash  Assets,  Gold, 


$12,500,000  00 

1,250,000  00 

28,580,603  29 


Total  Liabilities,  incl.  re-insur.  $21,674,129  81 
Cash  Surplus  to  Policyholders,  6,906,473  48 
Total  Amount  of  Claims  Paid,    108,788,045  J2 


Assets  in  the  United  States  held  by  Trustees,        -      $3,788,991.85 

All  Losses  on  the   Pacific   Coast  Promptly  Paia  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco, 

C.  F.  MULLINS,  Manager. 

E,  T.  NIBBLING,  Assistant  Manager, 


Alliance 


Assurance 
Company 


OF    LONDON,    ENGLAND 

0 Established  1824. 


Pacific  Coast  Branch,  Alliance  Building:,  416-418  California  Street,  San  Francisco. 


Statement  of  1st  January,  1901. 


,  United  States  Investments. 

;  Real  Estate  in  San  Francisco   and 

Subscribed  Capital $25,000,000.00         Portland $173,171.00 

U.  S.  Bonds  in  Oregon  and  N.  Y.     288,750.00 

Cash  Capital  Paid  up 2,750,000.00     N.  Y.  City  Bonds 324,000.00 

Deposited  in  Banks 42,876.23 

26,349,782.42      MisceUaneous  Assets 42,865.71 


Invested  and  Cash  Assets  .    . 

Surplus  to  Policyholders 5,370,867.64 


Total $871,662.94 


All  Losses  on  the   Pacific   Coast  Promptly  Paid  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager. 

E.  T.  NIBBLING,  Assistant  Manager. 


"  The    Coast    ReOievP 


Statement  shwving  the  standitw  of 

The  Manchester '"'t^^^t' 

(Organized  1824) 

Capital ^10,000,000  00     I     Cash  Assets $4, 858, 200  00 

Capital,  paid  up 1,000,000  00     I     Surplus  to  Policyholders    .    .     2,165,225  00 


Statement  showing  the  standing  of  the 


Caledonian 


INSURANCE  COMPANY 

1^  ^  of  Edinburgh 

The  Oldest  Scottish  Fire  Office. 

(Organized  7806) 

Capital $5,000,000  00     I     Assets,  over $12,567,500  00 

Capital,  paid  up 537,50000     I     Surplus  to  Policyholders  .    .        1,546,00000 


Statement  showing  the  standing  of  the 


CaledoniancAmerican 

INSURANCE  COMPANY  of  New  York. 

Capital      $200,000  00      I      Cash  Assets $318,782  00 

Surplus  to  Policyholders $285,740  00 


Rochester  German 

INSURANCE  COMPANY  of  Rochester,  Nenv  York 

Capital $200,000  00      I      Cash  Assets $1,254,092  00 

Surplus  to  Policyholders  .    .    .    .$721,59500 


Pacific  Department,  323  Califorriia  Street,  San  Francisco. 

THOS.  J.  CONROY,  Manager. 
GEO.  W.  BROOKS,  Assistant  Manager. 

BALFOUR,  GUTHRIE  d  CO.,  Pacific  Coast  Directors 


Speciaf  Agents : 

QEO.  A.  CliUX,  E.  E.  I'.IS .itt.lKEK,  J.  O.  J'.IJIUISU, 

Portland.  Sacranientu,  Denver, 


The  Coast  ReVle\0 


17 


AMERICAN  CAPITAL  ONLY !        ASSETS  NEARLY  NINETEEN  MILLION  DOLLARS  ! 


PACIFIC   DEPARTMENT 


Assets, 

Net  Surplus, 


$9,419,457.02 
4,493,136.30 


PHOENIX  INSURANCE  CO. 


Of  Hartford. 


Assets, 

Net  Surplus, 


$5,593,444.45 
1,116,250.56 


German  Alliance  Ins.  Ass'n 


Assets, 


CDf    Item     liork. 

$10,582,801.78  Net  Surplus, 


$4,900,106.21 


Ne^w  Hampshire  Fire  Ins.  Co* 


Assets, 


Of  Manchester,  N.  H. 

$3,474,683.86  Net  Surplus, 


$1,017,832.87 


CEO.  H.  TYSON,  General  Agent. 


HERBERT    FOLCER,  Asst.   Cen'l  Agent. 
214  SANSOME  STREET,  = 


SAN  FRANCISCO 
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'  Assurance 
ilT)       Company 


(  LIMITED) 

Of  London,   England 


H$$et$,  Om .  $12,000,000,00 


...Pacific  Coast  Branch... 

Nos.  309-311    Sansome  St.,  San   Francisco 

FRANK  J.  DEVLIN,  Manager 

T.  H.  PALACHE,  Assistant  Manager 


BOARD    or    DIRECTORS 
Gilbert   PalacHe  Henry   F.   Allen  George  A.  Ne-wKall 


HENRY   F.  ALLEN,  Agent 
202  California  Street,  San   Francisco 


SPECIAL  AGENTS  AND  ADJUSTERS : 
\Vm.  Manning  E.  R.  Thompson  W.  W.  Cleveland  C.  E.  Schlingheyde 


O^           e-^EO.E.IDE.  PRESIDENT.  • 

ADMITTEDASSETS  •    12.342,246.77 

POLICY  RESERVE     &C.  •    I0,257;446.47 

OIVIDENO-ENOOWMENTFUND  t          736.337.00 

CONTINGENT  FUND  •            65,875.00 

NET  SURPLUS  •     I.  282.508.30 

INSURANCE  IN  FORCE  «  54.069,852.00 


W.Il.DUNPIIY&SON 

MANAGERS 

OFFICES    IN 

Tlio  Emporiiini 

MARKET   ST., 
San  Francl5co,   Cal. 
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AACHEN  &  MUNICH 


®?^^5e 


Fire  Insurance  Connpany 


Of  Aix  La  Chapelle,  Germany 

Establlslied  1S25 

CAPITAL $2,250,000.00 

TOTAL  ASSETS       7,223,243.00 

SURPLUS  TO   POLICYHOLDERS 3,865,895.00 

Pacific  Coast  Department 

423  California  Street,  -         -         San  Francisco 

CESAR  BERTHEAU,  Manager 


HANOVER  s  S  S 


fire  Insurance  Company 


OK    NE,W    YORK 


<>KGA.XIZEr>    isr>2- 


«• 


CASH  CAPITAL, 

Assets, 

Surplus  to  Policyholders^  over 


$1,000,000.00 

$3,377,575.00 
1,564,894.00 


«• 


CESAR  BERTHEAU,  Manager  * 

423  California  Street,  San  Francisco 


90 


The   Coast  Review? 


1792 


1902 


INSURANCE  CO  OF  NORTH  AMERICA 


FOUNDED 


CASH  CAPITAL 


$3,000,000.00 


POLICYHOLDERS'    SURPLUS 

$4,672,952.00 


ASSETS  JAflUARY  1,   1902. 

$10,079,478.00 


NET  SURPLUS 

$1,672,952.00 


^^c^p<tal1  3.000.0°°- 

PHILADKLPBIA.  PA. 

OLDEST    STOCK    FIRE    INSURANCE    COMPANY    IN     THE     UNITED    STATES. 


Losses  Paid  Since  Organization,  $107,964,428.86 


PclCific     DCDartmCnt'      CaU/omia,    Oregon,     Washington,    Montana,     Nevada.     IJuho' 
^  '  .Arizona,    Utah,  Alaska,   Britisi 


British   Columbia  and  Hawaii 

J.  K.  HAMILTON,  )  Office  412  California  St.,  San  Francisco 

C.  0.  SCOTT,  ,-  Special  Agents 

A.  E.  BAILEY,        I 


JAMES     D.      BAILEY,    General   Agent. 


State  Life  Insurance  Company, 

INDIANAPOLIS.     INDIANA. 
XJxxi^st.tT£LX\e±GfX    Oro-wtln.. 

Insurance  in  Force.  ^         ..  j      .1,    /i  1  r,  t^         •• 

.  PQ(-  Operating  under  the  Compulsory  Reserve  Deposit 

^ggg **^°*'q°°oo  Law  of  Indiana,   all  policies  is.sued  by  thi.s  com- 

.___ 'qqc  cno  pany  are   secured  by  a  deposit  of  the  full  legal 

isle  :  :  :  :             .'  .'         $17   049  OOO  reserve  with  the  state  of  mdlana. 

1899 $22,208,470  Paid  the  largest    average  dividends   to  policy- 

1900 $28,339,8yT  holders  of  any  company   in  the  United   States  ia 

1901 $33,615,656     '«'9^""5'*"- 

$164.00  of  cossets  for   every  St 00. 00   of  LiMUHes. 

* 

F.  Mclaughlin,  cen'i  Agent.       ""Tan'francis^co''""- 


The    Coast   fleO'ievP 


21 


190:2 


A 

LEADING 

AMERICAN 

COMPANY 


JAS.  NICHOLS 
President 

B.  R.  STILLMAN 
V.-P.  and  Sec. 


National 

Fire  Insurance  Company 

Of  Hartford 
Capital,  $1,000,000.00         Assets,  $5,424,437.00 


Comparati-ve  I     1874  . 

Progress  \     JgJ  ; 

27  Years   [    1901  . 


CAPITAL 

$  500.000 
1.000.000 
1.000.000 
1,000,000 


ASSETS 

i  943,353 
1,770.303 
3,597,531 
5,424,437 


IHCOME 

S    452.652 

540,524 

2.430,925 

3,672,474 


Pacific 
Department 


S.  E.  Corner  Sansome 
and  Bush  Sis. 

SAN  FRANCISCO 


GEO.  D.  DORNIN 

MANAGER 

J. 

GEO.  W.  T>ORNIN 

ASS'T  MANAGER 


Springfield 


Fire  and  Marine  Ins.  Co. 

Of  Springfield,  Mass. 

CAPITAL,  S23OOO3OOO.OO 
ASSETS,     SS,  898,887.43 


A.  W.  DAMON,  President 
CHAS.  E.  GALACAH,  Vice-Pres't 


W.  J     MACKAY,  Sec'y 
F.   H.  WILLIAMS,  Trcas. 


PACIFIC      DEPARTMENT 

Southeast  Corner  Sansome  and   Bush  Streets 

San  Francisco 

GEO.  D.  DORNIN  GEO.   W.  DORNIN 

3Janager  Ass' I  Manager 
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Established   1853 


Capital,   $2,250,000.00 


The  THURINGIA... 


% 


INSURANCE   COMPANY 

OF   ERFURT,   GERMANY 


Assets,  $11,505,187.81.         -         -        Cash  and  Capital  Reserve,  $1,852,250.57 

Deposited  in  the  United  States  for  the  benefit  of  American 

Policyholders,  $250,000  in  U.  S.  Bonds. 

~F.  G.  VOSS,  United  States  Manager,  New  York. 


VOSS,  CONRAD  <&  CO.,  Maoiaigers 

PMCIFIC    DEPMRTMENT 


204-208  Sansome  Street 


San  Francisco,  Cal. 


The  FRANKFORT 

MARINE,   ACCIDENT,   AND  PLATE    GLASS  INSURANCE  COMPANY 

Of  Frankfort  on  the  Main,   Germany. 
Established  isc.'i. 

Capital,        -       $t,250M0M 

ASSETS. 

Bonds,  Mortgages,  and  Real  Estate $1,727,2  12  91 

Cash  on  hand  and  in  banks 280,2  15    lO 

Premiums  in  course  of  collection  and  bills  receivable        573,896  6  1 

Guaranteed  Capital 937,500  00^3  ^^1^9^  R9 

LIABHITIES. 

Reserve  for  Outstanding  Claims  and  Reinsurance  .  $  94  1 ,843   73 

Capital  Paid   Up 3  12,500  OO 

All  other  Liabilities 806, 1  96  O  I    ^  o60,539   74 

Cash  and  Capital  Surplus $t, 458,284  88 

UNITED     STATES     BRANCH. 

Gross  Assets $842,286  98 

Surplus,  including  deposits  in   Massachusetts  for  protec- 
tion of  American    Policyholders 257.7  16  4  1 

The   Whole   Resources  of  the    Company   are    Pledged    on    every    Policy   Contract. 

VOSS,  COISRAD  <Sc  CO.,  managers, 

204-208  Sansome  Street,  San  Francisco. 
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ESTABLISHED     1809. 


North  British  &  Mercantile 

INSURANCE    COMPANY 

« 
OF     LONDON     AND     EDINBURGH. 

COMBINED    ASSETS,        ....         $70,^2^,675  00 

Authorized   Capital $15,000,000  OO 

Net  Fire  Assets 19,169,812  OO 

Invested  in  America  for  benefit  of  United 

States  Policyholders 4, 380,505  OO 

Yearly    Income    {Fire  only)    over 7,500,000  OO 

Pacific   Department,    2J2    Pine   Street,  :  :  :  San   Francisco 

TOM    C.    GRANT, 

General  Agent. 


Voss,  Conrad  ^  Co., 

GENERAL   AGENTS, 

NEW  YORK,  CHICAGO,  SAN   FRANCISCC. 

43  Cedar  Street,  155  La  Salle  Street.  204-208  Sansome  Street. 


THURINQIA  , 

Insurance  Company 

of  Germany. 

FRANKFORT        „^^,„^  ,^^,,^„^  ^„,  ,,^.^  „,^^^ 

Insurance  Co. 

of  Germany. 

FRANKFORT  AMERICAN  . 

Insurance  Co. 

of  New  York. 

Fire,  Marine,    Individual  Accident,  Plate  Glass,  Steam  Boiler,  Employer's 

Liability,  and  Elevator  Insurance. 


S4 
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SPECIAL  AGENTS 

AND 

ADJUSTERS  .  .  .  . 


Daily  Expense  Account  Book 

1^  MONTHLY  RECORD  FOR  THE  VEST   POCKET 

10  Cents  per  Copy,  3  Copies,  25  Cents. 


PUBIilS^EO     BY    THK    COAST    REVIEW. 


jt     ORGANIZED    1847.    ^ 

The  Peon  Mutiuial  Life  Imisyrainice  Co. 

Of   fbiladelpliiB. 

Assets,  January  1,  1902,  :  :        ^48,679,021.^4 

Surplus,         "  "       (3K  and  4  per  ct.  basis)  6,176,610.90 

(^Writes  the  Most  Liberal  Policy  extant. 

HART  (&  W005TER,  Oenerall  Agents, 

GOS-i}:):)-<itO-(iIl-S(J3  Claus  Sprocko/s   JtUl,r,  S.-in  Pranctsco 


Metropolitan  Life  Insurance  Company 

Incorporated  by  the  State  of  New  York. 

ASSETS,  OVER  -  -  $74,000,000.00 

LIABILITIES  -  -  -         64,000,000.00 

SURPLUS,  OVER        -         -         -        9,000,000.00 

Issues  policies  for  all  approved  forms  of  insurance:  adapted  to  all  stations  and  circumstances 
of  life.  Policies  are  free  from  restrictions  as  to  travel  and  residence;  are  clear,  concise  business 
contracts,  and  conditions  are  plain  and  simple  and  easily  understood. 

PACIFIC  COAST  HEAD  orrici:  = 

Hayward  Building,  cor.  California  and  Montgomery  Sts.,  San  Francisco 

home:  ornci;:   neinv  vorm.  city. 

JOHN.    R.   HEGESIAN,  President 

Haley  Fiske   Vice-President  (;kohge  H.  (Iaston.  Second  Vice-President 

George  B.  Woodwahd,  Third  VicePnwidcnt  James  S.  Rohkkts,  Secretary 

Thornton  K.  Hic:haRDSON,  Assistant  Secretary 

A.  S.  Knioht.  M.  D.,  Thomas  H.  Willard,  M.  D.,  Medical  Directors 

Eugene  M.  Holdbn,  Aasis/ant  Medical  Director 


Czar  of  Russia  (just  out  of  bed) — 
"What  has  become  of  my  undei-shirtV" 

Valet —  "Please  yoni-  Majesty,  the 
blacltsmith's  putting  fi-esh  rivets  in  it." 

An  expulsion  of  a  member  from  a  fraternal 
insurance  society  must  be  nuide  in  accordance 
with  lis  rules  and  constitution;  otliervvise,  it 
is  null  and  void.  —  Woodmen  of  the  World  v. 
Gilliland  (Okl.)  485. 


Portland.  Or. — Assessed  valuation, 
$4;!. :!()(), 537:  of  county,  $48. 195,{)62,  a  gain 
of  $15,455,()75  in  a  year! 

Where  a  surviving  partne!"  dies,  his  ex- 
ecutor takes  a  legal  title  to  the  partner- 
ship property  for  the  ])urpose  of  settling 
his  estate,  but  does  not  succeed  him  as 
surviving  pai'tner.  —  McCann  v.  Hazard, 
(Sup.)45. 
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fsT/» 


OP    NEW    YORK. 

STRENGTH, 

SECURITY, 

SOLIDITY 

ARE  THE  WATCH-WORDS  OF  THE  COMPAHy 


Assets, 
Surplus, 


516,945,830.77 
1,808,906.  76 


Live,  energetic  men  are  wanted 
for  several  pieces  of  excellent  terri- 
tory. Very  interesting  propositions 
will  be  made  to  first  class  men. 

ADDRESS  :  , 

W.  B.   LANE,  2d   VICE-PRESIDENT. 


EVERY  MODERN   FORM  OF  POLICY  ISSUED. 


JOHN  LANDERS 

Manager  S.  W. 

Pacific  Dep't 

240  Montgomery  St., 

San  Francisco. 


ALFRED   ALLAYNE  JONES 
(Formerly  manager  Western  Assurance  Co. 

The  Aetna  Indemnity  Co. 

at  San  Francisco) 

Capital  $1,000,000.00 

Financial  Broker  and  General  Insurance  Agent 

jt 

Will  accept  Agencies  of  Fire  Insurance  Companies 

We  Become  Your  Surety  on  Bonds 

P.  0.  Box  6.i5                Dawson,  Yukon  Territory 

INDEMNITY,    SURETY, 
COURT   AND    CONTRACT 

BONDS   WRITTEN 
PLATE    GLASS    INSURANCE 

NO   LOCAL 

in  the  Pacific  West 

IS  POSTED 

Clemens  &  O'Bryan 

General  Agents 
Northwest  Department 

# 

if  he  does  not  read  the  Coast   Review. 

273  Stark  St.,  Chamber  of  Commerce 
PORTLAND,  Oregon 

38 
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SECURITY !    J^     LIBERAL  TERMS  I     ^     PROFITABLE  RESULTS 


GEO.  A.  MOORE,  President 
GEO.  IV.  SCOTT,  Vice-President 
M.  R.  HIGGINS,  2d  Vice-President 
S.  M.  MARKS,  Secretary 
R.     ./.     MIER,   Assistant  Secretary 


i^^^- 


The  Only 

Pacific     Coast    Life    and    Ac- 
cident Company 

ORGANIZED     1868  r^'^°°°%> 


THE  FACIFIC  MUTUAL  LIFE 

INSURANCE  COMPANY 

LIFE  aod  ACCIDENT  and  HEALTH. 


PrOSTGSS  in  every  branch  characterizes  the  Company's  affairs  for  1901.      It  was  i 
&  the  banner  year  in  all  respects.      As  compared  with  previous  years  it 


indeed 
sliows 
more  insurance  written;  more  lives  insured;  a  Rreateramount  added  to  the  volume  of  iiisuram-e  in  forced 
increase  in  surplus;  greater  fiains  in  income,  and  in  assets— and  all  without  undue  pressure  in  any  direc- 
tion. This  frrowth  was  concurrent  with  the  broadening' of  its  field  of  operations  and  the  introduction  of 
new  and  improved  plans  of  Life  and  Accident  insurance.  The  Company's  past  record,  its  present  facili- 
ties, the  aim  of  its  management  for  an  active  yet  conservative  course,  and  the  popularity  of  the  Company 
give  promise  of  a  future  productive  of  best  results  for  policyholders. 


Best  and  Safest  Legal  Organization 
u*     u<     for  Policyholders.    »■*     u* 


Has  Paid  Over 
$10,000,000.00  Claims. 


UFE  POLICIES!  ENDOWMENT  BONDS! 

ACCIDENT  POLICIES! 


HEALTH  POLICIES 
ANNUITIES! 


KIIj<;ARIF  &  UKA'VER,  General  Agents  of  Life  Department  for  California, Company's  Uuilding.  S.  F 
F.  W.  VOOGT.  I'ac.  Coast  (ieneral  Agent  of  Accident  Department,  Company's  Uuilding,  San  Francisco. 

ALIIKRT  .1.  C.VPRON.  i  Ieneral  Agent.  Marquam  Building.  Portland,  Or. 

FRANK  N.  McCANDI-KSS,  General  Agent,  EUensburg,  Wash. 
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New  England  Mutual^ 


LIFE  INSURANCE  COMPANY 


Post  Office  Square 

BOSTON,    MASS. 

BENJ.  F.  STEVENS President.     S.  F.  TRULL Secretary. 

ALFRED  D.  FOSTER Vice-President.    WM.  B.  TURNER As.st.  Secretary. 

D.  F.  APPEL,  Superintendent  of  Agencies. 

ASSETS,  January  1,  1902 $32,721,633  25 

LIABILITIES 29,251,142  04 

SURPLUS $   3,470,491  21 


The  Contract  is  short,  clear  and  concise,  free  from  all  technical  conditions,  and  without  restrictions 
regarding  residence,  travel,  occupation,  or  suicide,  after  two  years. 

Guaranteed  Values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  Is  guaranteed  by 
the  laws  of  Massachusetts. 

Annual  Distribution  of  Surplus  is  declared  by  the  Company,  which  may,  at  the  option  of  the  Insured, 
be  applied  either  to  the  payment  of  the  annual  premiums,  thereby  reducing  the  cost  of  insurance,  or  to  the 
purchase  of  participating  paid-up  additions,  for  which  certificates  will  be  issued,  thereby  inc/'fasiH^r  the 
amount  of  insurance  and  future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  upon  receipt  of  satisfactory  Proof  of  Death,  and  the  amount 
payable  under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  additions. 

Pamphlets,  and  rates  for  any  age,  sent  on  application  to  the  Company's  Office,  or  to 

HENRY  K.  FIELD,  General  Agent, 

MILLS  BUILDING,  SAN  FRANCISCO,  CAL. 


FIRE 


MARINE 


NEW  ZEALAND 

Iinisiuirarnce   Comrapamiy 


OF  Auckland,  N.  Z, 


UNLIMITED  LIABILITY  OF  SHAREHOLDERS. 

Subscribed  Capital,  $5,000,000  00 

Paid-up  Capital, t,000.000  00 

^^^^^ 2,879,801  00 

Assets  in  United  States, 496  347  00 

Surplus  to  Policyholders,      ....      1,978  930  00 

Bi^°  Has  been  underwriting  on  the  Pacific  Coast  over  25  years 

United  States  Branch  Office  in  Company's  Building, 

312  California  Street.       :       San  Francisco. 


W.  P.  THOMAS,   Manager. 
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The    Connecticut    Mutual 

lS-*0  "  1002 

Complete   Kinancial    llist.ortj. 
Keceivki)  : 

For  premiums $216,751,123  41 

For  interest »9,7fi-,',7ti0  29 

For  rents 8,892,648  73 

Balance  prollt  and  loss 1,238,556  91) 

Total  receipts 8316,615,089  33 

It  has  paid  Death  claims  for $11I9,759,.365  91 

KncUiwnients  and  annuities  for 15,^4SI,303  79 

for  surreiuiered  Policies 26,fi91,4-12  17 

for  Dividends 62.379,708  56 

A  total  returned  to  policyholders  or  their  beneficiaries,  being  98.86  per 

cent,  of  the  entire  premiums  received $2H,279.'2(i -43 

It  has  paid  for  Expenses,  9.13  per  cent,  of  its  income 28,911,657  70 

Taxes 10,804,028  28 

Total  expenditures 253,995.506  41 

Balance  net  assets,  January  1,  1902, $62,649,582  92 

It  has  additional  assets  (see  Statement), 2.627.596  29 

Total  assets $65.277.179  21 

JACOB  L.  GREENE.  President.  HERBERT    H.  WHITE,   Sec'y. 

JOHN  M.  TAYLOR,  Vice-Pres't.  DANIEL  H.  WELLS,  Actuary- 

A..    li.    I».   MiVI«:iVJ;o:iV,  I^istriot  Sxip't 

iPacific  Coast  Agencies 

Mills  Building,  San  Francisco. 


Ndv  York  Underwriters 

Agency 

OF    |MEW    YOKK.  ^  Organized  in  j  I  864. 


$  1 2,259,076.45  $4,250,855.44 

Assets!  Surplus  to  Policyholders! 


MANN  8r  WILSON, 

Managers  Pacific  Department, 


N.   £.    cor.   Oalifornia   and  Sansome  Sts 
SAN    FRANCISCO. 
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Organized    1797 


uAe  iforwich  union 

Fire  Insurance  Society 


Of  Norwich,  England 


ASSETS 
$6,693,992.00 


LOSSES    PAID 
$64,000,000.00 


PACIFIC  ^DEPARTMENT 

W,  H,  LOWDEN,  Manager       3t4  California  Street 
J.  L.  FULLER,  Ass't  Manager  San  Francisco,  Cal, 


EDWARD    A.  TEMPLE,   President 


A.  C.  STILSON,  Secretary 


DEIS     MOINEIS,    IOWA. 

Organized  July  1,  1S79 

STATEMKMT    FOR    THK    YKAR    1901. 

LIABILITIES. 


ASSETS. 
Deposited  with  the  Auditor  of  State 
Cash  and  United  States  Bonds  .  . 
Other  Items 


3,755,770.37 

259,243.44 

1,104,730.34 

$    5,119,744.15 


Death  Claims  proven  and  Unpaid  .   . 

Death  Claims  not  proven 

Other  Items 

Balance  of  Resources  to  protect  con- 
tract   


None 

$   84.000.00 

8,285.78 

6.027,458.37 
$  5,119,744.16 


Increase  in  Guarantee  Fund 
Increase  in  Surplus   Fund  .   . 
Insurance  in  Force 


$298,355.68 

305,155.66 

159,766,000.00 


G.  F.  WIISKy  State  Agent, 


14  McAllister  street. 


SAK  ERANCISCO, 


Where  the  payee  of  a  note  makes  a  pay- 
ment to  an  assignee  thereof  with  knowl- 
edge of  the  assignment,  he  is  liable  to  pay 
the  amount  due  on  the  note  to  such  as- 
signee as  on  a  new  promise. 

Limitations  begin  to  run  in  favor  of  a 
member  of  a  firm,  against  an  accounting, 
at  his  death.— 39  S.R.  788. 


Work  and  Labor. — Services  ren- 
dered by  a  daughter  and  her  husband  to 
her  father  are  presumed  gratuitous, 
unless  there  be  evidence  of  an  express 
contract,  or  circumstances  establishing 
an  intention  on  one  part  to  charge  and 
on  the  other  to  pay. — Gorrell  v.  Taylor 
(Tenn.  Sup.)  888. 
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HOME  F.  &  M.  INSURANCE  CO. 

OF    CALIFORNIA. 

IncorporHtcd    18(>4. 

Financial    Standing  of  the  Company  January  I,  1902  : 

Assets $1,180,326.86 

Liabilities     432,457.94 

Surplus  Funds  for  Policyholders $647,868.92 

Capital  (  lully  paid  in  i^old  coin  ) 300,000.00 

Net  Surplus  over  Capital  and  all  Liabilities $347,868,92 

HOME  OFFICE:     409  California  Street,  SAN  FRANCISCO 

WM.  J.  DUTTON.  Pres.,  F.  W.  LOUGEE,  Viob-Pres.,  STEPHEN  D.  IVES,  Secy., 

FRANKLIN  BANGS,  Ass't  Secy.  GEO.  STEEL,  Marine  Secy. 


The  Mutual  Benefit 

LIFE  INSURANCE  CO., 

NEWARK,    N.   J. 

AMZI    DODD,  -  -  President 

ASSETS  (Market  Values),  Jan  1,1902.  .  .$76,839,027  69 
LIABILITIES,  N.J.  and  N.T. Standard  .  .  71.933.206  07 
SURPLUS        4,90.1,821  62 

MUTUAL  BENEFIT  POLICIES 

CONT.\IN 

Special  and   Peculiar  Advantages 

Which  are  not  combined  in  the 

POLICIES  OF  ANY  OTHER  COMPANY. 

PICKERING  &  STILES,  Managers. 

503 California  St.  cor.Montgomerj',  San  Francisco 


Germania  Fire  s:;:„" 

OF     NEW     YORK 

ORGANIZED    IN    1859 

if-gasa-g ^ ss6©66 

Cash  Capital,     -----    $1,000,000.00 
Net  Surplus,  -        -        -        -  3,484,447.00 

Total  Assets,      -       -       -       -       -    5,429,985.00 


W.   H.    BREEDING,   Manager 

238  Montgomery  St.  :  :         San  Francisco 


Transatlantic  Fire 


Assets, 

Surplus  to  Policyholders, 
Cash  Assets  in  U.  S. 
Surplus  in  U.  S. 

V.  GARUS  DRIFFIELD,  Manaoer. 

Pacific  Department 
213  Sansome  Street,  : 


Insurance    Company 

Of  Hamburg,  Germany 


^2,342,855.00 

1,250,000.00 

546,953-00 

301,052.00 

H.  DANKE,R,  Ass't  Manaaer. 

San  Francisco. 
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Union  Assurance  Society 

OF   LONDON     Jt     Established  A.  D.  1714 

Subscribed  Capital,  $2,250,000.00  Gross  Assets,  $16,822,675.00 

Surplus  to  Policy  Holders,  $4,000,000.00 


Lavj  Union  &  Crown  Insurance  Company 

OF   LONDON     Jt     Established  A.  D.  1825 

Subscribed  Capital,  $7,500,000.00  Gross  Assets,  $21,751,010.00 

Surplus  to  Policyholders,  $2,800,000,00. 
•  e 

CATTON,  BELL  &  CO.,  General  Agents 
406-4 to  California.  Street,  San  Francisco,  Cat.  - 


PHENIX 


INSURANCE  COMPANY 

of  Brooklyn,  N.  Y. 


CASH  CAPITAL,  $  t, 000,000.00 
Assets,  :  :  $  7,  U  2,4 1 3.00 
Losses  Paid,  over  $66,000,000.00 


H.  McD.  SPENCER,  State  Agent  for  the  Coast. 

Special  Agents:— L.  W.  HAZEN,'  Los  Angeles,  Cat.;    DIXWELL  DAVENPORT,  San  Francisco,  Cal. 

TERRITORY  :     CALIFORNIA,   OREGON,   WASHINGTON,    IDAHO,    ALASKA,    ARIZONA,    HAWAII    AND    BRITISH    COLUMBIA 
Office  412  MONTGOMERY  STREET,  San  Francisco. 

TELEPHONE    CLAY    321. 


I 

I  ^ 

ESTABLISHED    1879, 


irmM'^ 


439  CALIFORNIA  ST.  SAN  FRANCISCO,  CAL- 
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UNION 


and^surIty    °'"'  "f'f-  ■   *  ^^°°°°  °° 

COMPANY  Losses  Paid,  over  $2,500,000  OO 


OF  ST.   LOUIS,   MO. 

BUSY 

ALERT 

EARNEST 

RESTLESS 

AMBITIOUS 

WIDE-AWAKE 

MONEY-MAKING 


MEN 


CAN  SECURE  VALUABLE  CONTRACTS 


We  have  the  Policy— The  best  ever  offered— You  have  the  "  sand  "—The  qualities  that  win— We  can 
work  together  tor  big  results— Let  us  hear  from  you— Only  live,  rustling  Agents,  men  no/  content  with 
small  incomes,  wanted. 

Pacific    Coast   Department; 

T.  M.  MORGAN, 'Manager. 

G.   0.  CHAMPION,   City   Manager 

FIREMAX'S    FiryD    BLDO,    SAX    FRANCISCO. 


Oe"  ESTABLISHED    IN    1845. 


PRUSSIAN  NATIONAL 

INS  UEA  NCE  COMPA  NY  (  o  f  g  e  r  m  a  n  y  ) 

CAPITAL,        .        .        $2,250,000.00  ^  ASSETS,        .        .        $3,480,433.00 

United  States  Branch  sia  Dearborn  St.,  Chicagp. 

THEO.  W.  LETTON,  Gen'l  Manager  WM.  G.  WHILDEN,  Ass't  Manager 

W.  LOAllA  &  CO.,     Shift'  Agents,     216  Sansome  St. 

JOHN  A.  PRINSEN,   Special  Agent. 


MANAGERS 

A-i-raeriosnTL   InLSVJLr£»i:».oe    Oo.    Of  ISonion. 
Z>vi.'tol:>.es»!^   I ixjs virtmoo    Co.    Of  Ponghkccpsie,  N.    Y. 
:^G-w-  ^^oi-ls:    r'is-ti  Iiisst-ii'tniio^    Oo.    Of   New    Yorl: 
Uiaited   l^irtMxafcjrx'a*    Iiist.a.rtii-koe'    Co.   Of  rhikuhlphia. 


411  California  Street 

TELEPHONE  MAIN  548  SAN  FRANCISCO 
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HOME, 

Insurance  Company  of  New  York 

PRINCIPAL   OFFICE 

tl9   BROADWAY,  N.  Y. 


Ninety-seventh  Semi-Annual  Statement 
January,    1902. 

Cash  Capital $3,000,000.00 

Reserve  Premium  Fund 5,060,677.00 

Reserve  for  Unpaid   Losses  and  Other  Claims 1,288,849.85 

Net  Surplus    5,906,342.88 

Total  Assets,  -  -  $15,255,869.73 

Surplus  as  regards  Policyholders,     $8,906,342.88 

JOHN  H.  WftSHBURN,  President.       ELBRIDGE  G.  SNOW,  Vice-President. 

AREUNAH  M.  BURTIS.   WILLIxVM    H.  CHENEY,  Secretaries. 
HENRY  J^JERRIS,,  {  ^^^^_  Secretaries,  ]    FREDERIC  C.  BUS  WELL. 

H.  L.  ROFF,  General  Agent,         .         .         .         California  and  Nevada, 
J.  J.  SHEAHAN,  Special  Agent,  210  Sansome  St.,  San  Francisco. 

J.  D.  COLEMAN,  General  Agent,  .  Department  Pacific  Northwest. 
CHARLES  QUITZOW,  Special  Agent,  .  Los  Angeles,  California 
JUNIUS  YOUNG,  Special  Agent,  .       .        Salt  Lake  City,  Utah. 

HUGH  CRAIG,  Metropolitan  Manager,  1  210  Sansome  Street, 
GEO.  M.  MITCHELL,  City  Agent.         J  San  Francisco. 

Losses  Paid  since   Organization  over  $78,000,000 

FIRE,   LIGHTNING  and  TORNADO  INSURANCE. 
Agencies  in  all  Principal  Cities  and  Towns  in  the  United  States. 


THE  HOME  has  a  well  org-anized,  competent  and  experienced  force  of  General 
and  Special  Agents  resident  in  the  Pacific  Coast  States,  ensuring:  prompt  response  to 
the  n^eds  and  requirements  of  its  Acfents  and  the  insuring  public,  and  immediate 
attention  to  tlie  adjustment  and  payment  of  losses. 
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Jonathan  B.  Bunce,  President 

J.  M.  Hoi-coMBK,  Vice-President 

Chas.  H.  Lawiience,  Secretary 


Phoenix  Mutual 

Life  Insurance  Co. 


OF  HARTFORD,  CONN. 


J.  W.  HICKS 

Manager  Pacific   Department 

Claus  Spreckels'  (Call)  BIdg. 
San  Francisco. 

\!/      \t/      \f/ 

Two  New  Contracts 

Just  issued.  The  easiest  on  the 
market  to  sell.  SMALL  RATES? 
BIG  ADVANTAGES?  Agents 
should  not  fail  to  call  and 
investigate. 


Incorporated  ISS2 


Milwaukee 
Mechanics 

Insurance  Co. 

Milwaukee,  Wisconsin 


Cash  Assets $2,595,934.00 

Surplus 1.471,502.00 

Total  Losses  Paid  .   .   .    8.749,500.00 


PACIFIC    DEPARTMENT,     410    CALIFORNIA    ST. 
SAN    FRANCISCO 

L.     L.     BROMWELL 

MANAGER 

GILBERT    E.    OVERTON 

Special   Agent  and    Adjuster,  San  Francisco 

FRANK    E.    WALSH 

Special  Agent  and  Adjuster,  Los  Angeles 


Employers  Liability 

(Limited) 

Assurance  Corporation,  of 
London,  England 

Head  officor  for  United  States. 
71  Kilby  St..  Boston,  Mass. 

Appleton  &  Dana.  Managers  and 
Attorneys  for  the  United  States. 

Accident  Policies 

Of  all  kinds  at  very  low  rates.  Era- 
jjloyers"  Liability  Policies  indemni- 
fying- employers  against  claims  for 
accidents  to  employees.  Individual. 
Fidelity  Bonds  and  Accident  Poli- 
cies. Workmen's  Beiielit  Policies. 
Vehicle  Insurance.  General  Lia- 
bility Policies  on  buildings.  Eleva- 
tor insurance. 


CHAS.  J.  OKELL  &  CO. 

General  Agents 
40t  California  St.  San  Francisco,  Cal, 


Coast  Review  Manual 


Words  in  Commendation : 

It  is  easily  understood. 

Contains  information  not  to  be 
obtained  from  any  other  source. 

I  find  within  its  pages  a  vast 
amount  of  useful  information. 

I  have  never  seen  any  other  man- 
ual that  would  give  the  local  agent 
as  much  intelligent  aid. 

We  keep  it  ready  at  hand,  refer- 
ring to  it  often,  using  it  as  an  au- 
thority. 

It  is  the  best  instruction  book  for 
agents. 

I  note  many  items  of  advantage 
to  me,  and  for  which  I  have  looked 
in  vain  olsowhere. 

Most  complete,  concise  and  clear- 
ly written  book  of  the  kind  I  have 
ever  seen. 

Gives  required  information  bet- 
ter than  all  "compact"  books 
combined. 
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The    Mprrh^inf'c   '"surance  Company  (FIRE) 

lUC    jyiCrCliailL   ^  ^f  Newark.  N.  J.  Oyyani.cd  1S58  ^ 

Capital $    400,000  00 

Assets 1,251,241  00 

Sui-plus  to  Policyholders 553,89."  00 

Pacific    Underwriters,   San  Francisco,  Cal.  (FIRE) 

Assets $5,500,000  00 


Marine  Insurance  Co..  fd,  S!,S°"i''"SfR 


Capital  ($5,000,000.00)  Paid-up $    900,000  00 

Assets 6,324.865  01 

Surplus  to  Policyholders 5,115,561  62 


JINE) 


Pacific  Department 

G.  W.  McNEAR, 

GENERAL   AGENT, 


420  California  Street,  San  Francisco 

WILLARD  O.  WAYMAN, 

Manager. 


Spkgial   Agrnts   and    Adjustkrs: 

MAXWELL    H.    THOMSON.  C.    A.    MEAD.  ARTHUR    M.    THOMSON. 


Department  of  the  Pacific  States  and  Territories  of  the 

SCOTTISH    UNION  &   NATIONAL 

Insurance  Company  of  Great  Britain 


This  is  one  of  the  Oldest  and  Wealthiest         ih-ijn>ils:ed  lOCT  DDCr" 

Companies  in  Existence.  \  f~j\    \  \\\^^^^'/'C  ,jA/~)  r^ 


18-J4 


Capital: 
$30,000,000 

Assets  in  tlic  United  States:  i    ^^ 
$4,200,127.  i  :^ 


cV^ 


^ 


^ 


s 


Snrpliis  in  the  United  States: 

$1,986,240. 


T.  J.  A.   TIEDEMAISN, 

General  Agent. 

439  California  Street, 

San  Francisco 


%;^-p-g^ 
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GEO.  F.  GRANT 

London  Assurance 

Corporation 

MANAGER 

PACIFIC  COAST 
DEPARTMENT 

Established   1720 

221  Sansome  St. 

Invested  in  the  U.  S.,  $1,673,419.57 

■§i-ft                        San  Francisco 

GEO.  F.  GRANT                      '^^.^ 

Northern  Assurance 

MANAGER 

Company 

PACIFIC  COAST 
DEPARTMENT 

Established   1836 

221    Sansome  St. 
San  Francisco 

Invested  in  the  U.  S..  $2,675,760.88 

PACIFDC  SURETY  COMPANY 


OF 
CALIFORNIA 


Paid=up  Capital,  $250,000  00        Surplus  as  to  Policyholders,  $295,000  00 

GUMRJtNTEE  MJfD    CMSUMLTY.  FIDELITY    MMD    COURT    BOMDS. 

Bonds  or  Suretyship  issued  on  behalf  of  persons  holding  positions  of  trust. 
We  also  act  as  surety  on  Bonds  required  in  Court  Proceedings. 


l^'STEMM    BOILER    MMD    VLMTE    GLMSS   INSVRMMCE'  " 

DIRECTORS:         Geo.  C.  Perkins,  H.  S  Crocker  Wm  H.  Crocker,  F.  P.  Deering, 

H.  L.  Davis,    J.  L.  N.  Shepard. 

WALLACE  EVERSON,  Pres.     JOHN  BERMINGHAM,  Vice-Pres.     A.  P.  REDDING,  Secretary 

Head  Office  326  Montgomery  St.,  S.  F.  ^^g~ Correspondence  solicited  with  responsible  agents 


PRUDENTIAL  ORDINARY  "POLICIES 

are  issued    on    all    approved   plans,  and    embody- 
all  tKat  is  best  in    Life    Insurance. 
.Active,  Energetic  men  wanted  as  representatives. 

Write 

The  Prudential  Insurance  Company  of  America. 

70//N  f.  DRYDEN,  Pres.        oR  Home  Office,  Newark.  N.  J. 

A.     F.    MAC    FARLAND.   General  Agent, 

608-609-570  Claus  Sprecbels  Bldg.,  San  Francisco. 


The 

United  States 

Fidelity  and  Qiuiarainity 

Compamiyo 

HOME   OFFICE: 

South-West   Corner  Calvert  &  German  Streets 

BALTIMORE,  M.  D. 


Capital $1,500,000  00 

Assets 2,o48,60(>  00 

Surplus      952, "(i(i  (il 


JOHN   H.    ROBERTSON,  /     „ 

PAUL   M.   NIPPERT,  \    Managers, 

STATE  OFFICE    216  Sansome  Street,  San  Francisco 
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The  Washington  Life  Insurance  Company, 


OF   NEW   YORK. 

W.  A.  BREWER,  President,  E.  S.  FRENCH,   Vice-Pres. 

ASSETS,     .... 
PAID  TO  POLICYHOLDERS, 


$17,000,000.00 
36,500,000.00 


85,  86,  87  and  88, 

Chronicle  BIdg., 
San  Francisco. 


AGENTS 
WANTED ! 


%:^i"=' 


»:S'~,To  energetic  business  prociuc- 
ers  good  Territory,  excellent  terms, 
and  every  facility  for  obtaining  bus- 
iness. 

Ifhiress  at  itncf : 

HOWARD    PERRIN,   General  JVlanager 
State  of  California. 

BLAIR  T.  SCOTT,  Gen'l  Manager,  Oregon,  Washington  and  Idaho, 
610-11-12-13  Chamber  of  Commerce,  Pobtlakd,  Ore. 


The  Fidelity  and  Gasoalty  Company , 


of 
ew  York 


-^ 


Assets,  December  31,  1901 
Surplus  to  Policyholders 


$4,616,711.00 
$1,366,937.00 


^■ 


INSURANCE: 


FIDELITY — Bonds  of  suretysliip  for  persons  in   positions  of  trust. 

CASUALTY— Accident,  Plate  Glass,  Steam  Boiler,  Employers'  and 

Elevator  Liability,  and  Burglary. 


• 


Officers:— GEORGE  F.  SEWARD,  President:  ROBERT  J.  HILLAS,  Treas.  and  Sec'y:  HENRY  CROSSLY,   Asst.  Secretary 

PACIFIC  COAST  DEPARTMENT 


CHAS.   J.   BOSWORTH, 
Manager. 


3  I  6    California  St. 

San  Francisco,  Cal. 


SURETY  ON   BONDS. 


AMERICAN  SURETY  COMPANY  of  new  york. 

HEJS^RY   D.    LYJMAM,    President. 

STATEMENT,   December  31,  1901. 

RESOURCES,  including  Capital,  $2,500,000.00  :  $5,4-66,589    Ol 

LIABILITIES,  including  Reserve,    591,552.89  :  885,961   GO 

Bonds  issued  for  Employes,  Adminisirators,  Guardians,  and  in  Judicial  Proceedings 

SAN  FRANCISCO  SOARD .—SAMVEL,  G.  MURPHY,  Resident  Vioe-Pres.; 
James  B.  Stetson,      Adam  Grant,      Arthur  Kodgers,     P. 
N.  Lilienthal,      Henry  L.  Dodge.    James  R.  Kelly,     Edward   B.  Pond. 


CHAS.  A.  SHURTLEFF,  Manager  Sc  Attorney 
Gbo.  L.  Seybolt,  Inspector 


office; 
137   MONTGOMERY   ST. 
SAN  FRANCISCO. 


An  insurance  officer,  who  claims  to  be 
the  only  man  in  his  business  who  ever 
talked  insurance  to  J.  Pierpont  Morg-an, 
remarked  the  other  day:  ''I  could  more 
easily  see  the  hundred  hardest  men  in 
San  Francisco  than  do  it  again.  Never 
mind  how  I  did  it.  I  walked  in  on 
Morg-an  at  the  office  one  day  and  stated 
my  business.     'How  did  you  got  in  here?' 


said  he.  'I  walked  in,'  said  I.  'Well, 
walk  out, '  said  he;  and  I  did.  " — San  Fran- 
cisco Argonaut. 

Partnership. — Where  a  partner  dies, 
the  surviving  partner  takes  the  legal  title 
to  the  partnership  property,  subject  to 
the  equitable  I'ight  of  the  deceased  part- 
ner to  a  distribution  of  surplus  after  the 
payment  of  debts. 
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Franklin  Fire  Insurance  Company 

of  1  Miihuli^lphia — liicoi-porated  1827 
Surplus  to  Policyholders $3,037,251.00 

Williamsburg  City  Fire  Insurance  Company 

of  New  Vofk — Iiieoi-poi"itcd  ISo^ 
Surplus  to  Policyholders $2,128,220.00 

°VrieS°  Glens  Falls  Insurance  Company 

of  New  York — Incorporated  1849 

Surplus  to  Policyholders $3,458,185.00 

Undivided  Profits $2,231,133.00 

Westchester  Fire  Insurance  Company 

of  Now  \'ork  —  luciirporatcil  JS37 
Assets    $3,207,038.00 


EDWARD  E.  POTTER, 


General  Hanager 


412  Pine  street,  San   Francisco 


To  Life  Men 

One  of  the  main  arguments  in  behalf  of 
Fraternal  Life  Insurance  is  the  alleged  great 
age  of  similar  insurance  societies  in  Great 
Britain.  It  is  falsely  claimed  that  some  of 
them  are 

Several  Hundred  Years  Old. 

Tens  of  thousands  of  American  fraternal 
society  members  rest  securely  in  the  foolish 
belief  that  as  "the  plan"  has  stood  the  test 
of  time  in  England  and  Scotland,  it  will 
stand  the  test  in  America. 

Undeceive  them  I 

A  leaflet  showing  the  falsity  of  the  state- 
ment that  there  are  long-established  similar 
fraternal  insurance  societies  in  Great  Britain 
is 

For  Sale  at  Coast  Review  office 

at   52.00  per  loo,  yi.oo  per  50  and  25  cents 
per  dozen. 


isSS§efe2<2^ 


'\' 


Canton  Insurance  Office 


(LIMITED) 

OP  Ho:vGKO.vf;,  chixa 

Capital  paid  up  (Gold) $    250  000    0] 

Cash  assets  (Gold)     1,392,136 

£/ 

t^~Tlie  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
U.  S.  gold  bonds  of  the  par  value 
of  $2(W.IK)0,  for  the  protection 
of  policyholders  in  this  country. 


PARROTT  &  CO.,  Ag:ents 

(.SiiuM-  January,  18(<-M 


The  Coast  Rev'Jew> 
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Capital  and  Accumulations, 


$2,482,426.00 


|fi,rtl,#n..B''«snr,,,,  #. 


OF  HAMBURG 

Walter  Speyer. 
225  Sansome-  St 


GERMANY. 

General  Agent. 
5am  Francisco,  Cal. 


Reprints. 


efe52^252'^^S52&@ 


ARTICLES,     TABLES, 


Etc., 

appearing  in  the  Coast  Re- 
view   will   be    reprinted    at 


A  VERY  REASONABLE  RATE,  and 
CUT  TO  FIT  ENVELOPE. 

Coast  Review  Type  Forms  are  Not  "thrown 

in"   until   Ten  Days  After  the 

Book  is  Distributed  to 

Subscribers. 


!#:&eeeeeg6g;e6ee&6&:666-:e6s&&i§s 


© 


m 


THAMES  &  MERSEY  !  I  BRITISH  AND  FOREIGN    1 


w     «& 


MARINE  INSURANCE 
COMPANY,  LIMITED  . 
Of  Liverpool,  London  and 
Manchester 


W      «ffi 


W       ■iii 


Capital  Subscribed    ....  $10,000,000 

Capital  Paid  Up 1,000,000   W 

Reserve    Fund,  in  addition 
to  capital 2,250,000 


Wm.  Greer  Harrison 

MANAGER 

305  California  Street 

San  Francisco 

Sub-Agencies  at  All  the  Principal  Pacific 
Coast  Ports  and  at  Honolulu 


=@Se6S&6&66e&e©g-:66-:e&g-:6eS&ea5s 


Marine  Insurance  Company 
Limited 


OF 
LIVERPOOL 


^ 


Capital  Subscribed  .  .  $6,700,000  Gold 
Capital  Paid  Up  .   .    1,340,000  Gold 
liescrve  Fund,  in  ad- 
dition to  capital  .    .    3,000,000 


BALFOUR.  GUTHRIE  &  CO. 

General  Agents 

316  CALIFORNIA  ST 
SAN   FRANCISCO 

J* 

A.  H.  SMALL MANAGER 


The   Coast   ReVlexO 


<s 


jy  i^  n    Insurance  Co.  .*    ^    .^    j, 


of  Gotheiihnrrj.  •         •         • 


American  J'ire 


Insurance  Co. 

of  J'liiladflphia. 


^£fricultural 


Insurance  Co. 

Watertoim,  N.   Y.  •        • 


TjAe  V)elaware 


Insurance  Co. 

of  Philadelphia. 


EDWARD  BROWN  &  SONS, 

*  General  Agents  Pacific  Coast  Department, 

AWV"   California  Street. 

Total  Assets  Represented,  Over  Fourteen  and  a  Half  Millions. 


The  IMPERIAL 

INSURANCE    COMPANY,    Lt'd 

OK     LONDON. 

Inntituted  A.  D.  1803. 

CASH  ASSETS,  -  -         -  $9,064,875.00 

Forty-three  Years  in  Business  on  the  Pacific  Coast. 

The   NIAGARfl   flRE 

INSURANCE    COMPANY 

OK    NEW     YOKIC 
Organized  A.  D.  isau. 

CASH  ASSETS,  -  -  -  $3,250,000.00 

I^ACIPIC:    BKA.2iCHIiS  :     -jort  mul  •J<>7  Sii/iso/jio  Street,  Sun  fmnclsco, 

Wm.  J.  LAISDERS,  Resident  Manager. 


I  one:  hundred  and  ninety -one  years  or  active  business;  $ 


^^^\nsurance  Of/.^^ 


Oldest  and  Wealthiest 
Purely  FIRE  INSURANCE 
Office  in  the  World. 


Founded  in 
17  10 


Cash  Assets, 
Net  Surplus, 

Pacific  Department  215  Sansome  Street, 


$10,521,545  00 
7,203,430  00 


San  Francisco. 


SMichigan  F.  &  M. 

Insurance    Company 

Of   DETROIT,    AIICH. 

F.  H.  WHITNEY,  Vice-Pres.  E.  J.  BOOTH,  5ec'y. 

Capital     Paid    up,  :  : 

Cash    Assets,         :  :  : 

Surplus    to    Policyholders, 

Pacific  Department  215  Sansome  Street, 


$  400,000.00 
805,400.00 


525,706.00  I 


San  Francisco. 


The  Pacific  Department  Embraces:      California,    Nevada,    Utah,    Arizona,    Oregon,    | 
Washington,  Idaho,  Montana,  Hawaiian  Islands,  and  Alaska. 

C.  A.  HENRY   &    CO.,    General  Agents. 


FIREMANS  FUND 

INSURANCE  COMPANY 

I^IRB;  home  OFFICE:  AJARllVEJ 

GomDanu's  Biiilding.  Sansome  and  Galitornia  Streets 
SAN  FRANCISCO 

Capital,        .        $1,000,000  00 
Surplus,        .  1,542,554  86 

Assets,         .  4,579, 01307 

,  WILLIAM  J.  DUTTON, 

PRESIDENT. 

BERNARD  FAVMONVILLE,  J.  B.  LEVISON, 

VICE-PRESIDENT.  2D  V.-PRESIDENT  AND  MARINE  SEC'y. 

LOUIS  WEINMANN,  F.  W.  LOUGEE, 

SECRETARY.  TREASURER. 

GEO.  H.  MENDELL,  JR.,  STEPHEN  D.  IVES, 

ASS'T  SECRETARY.  GENERAL   AGENT. 

MARSHALL    &    McELHONE,    managers, 
153  and  155  La  Salle  St,  Chicago,  111. 


CHAS.  W.  KELLOGG,  manager, 

A.  K.  Simpson,  ass't  manager. 

Mason  Building,  Boston,  Mass. 

EDGAR  S.  WILSON,  Man.^ger 
Macon,     :     Georgia. 


JOSEPH  HADLEV,  Manager 
72  Beaver  Street,  :  New  York. 


icicHMone  wain  I530  Editorial  Rooms 
Telephone  Red   5061    Printing   Office 

rounded  1871 
Volume  61,  No.  4 


April,  1902 


$3.00   Per  Year 
.25    Per  Copy 


THEl 


(Soasf  %VieW 


(  INSURANCE  ) 


Offices — 508  Mc 


tgomery  Street,  San,  Francis 


MRS.    J.    G.    EDWARDS 


E.    H.    BACON 
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The  Great  Fire  Insurance  Company  of  the  World, 


Gross  Assets 
$55,305,753 


Assets  in  U.  S. 
$10,316,391 


ESTABLISHED     1836 


ENTERED  U.   S.  1848 


Income. 

$3,163,001 

3,733,101 


Expenditure. 

$5,122,653 
4,448,999 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December,  1901,  in  accordance  with 
the  laws  of  the  State  of  New  York,  is  as  follows: 

ASSETS $10,316,391.00 

LIABILITIES 5,716. 274,.00 

SURPLUS     $4,600,117.00 

As  an  illnstratlon  of  the  Company's  practice  in  maintaining'lts  Assets  in  the  United  States  in  years  of  excessiye 
loss,  the  following:  fienres  may  interest  policyholders: 

year.  Assct.s  ,Ian.  1. 

1871 $3,054,361 

1872 3.640.450 

1873 4.163.290 

Thus  showing  Kjrrrmi  of  *,>/<»•»)(/ iViirc  in  the  two  years  of $3,710,650 

And  Iiirri'tisp  of  .l.i.iff.s  in  the  same  time  of 1,110,939 

Progress   of    the   United    States    Branch  :    Net  Fire  Premiums:    1848,   $4,519;   1858,    $471,988; 

1868.  $1.739.680 ;  1878.  $2.422.126 ;  1888,  $3,928,010  :  1898,  $4,979,482. 

LOSSES. •-•The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  54  years  is  $86.327.931 .00 

This  large  sum.   in  conjunction  with  the  growth  of  the  Company's  business,  evinces  the  confidence  of  the  public  and  the 

faithfulness  with  which  the  Company's  losses  are  adjusted  and  paid. 

PACIFIC    DEPARTMENT    ESTABLISHED    1852.  CHAS. 

Chief  Officf,  4'-i'i  California  Strrct,  Han  FraiiciHCO.  C 

SPKCIAL     AGKNT.S  : 

R.  G.  BRUSH  JOHN  W.  GUNN  W,  H.  RAYMOND  KRKD.  L.  HAVEN 


E.xcpes  of  KxpcndHnre. 
$1,958,752 
751.898 


D.    HAVEN,    Resident  Secretary. 
MASON  KINNE.  Assistant  Secretary. 

THEO.  SUMMERLAND 


Th6    Coast   '■I^evie 


w. 


ORdAXIZED   A.    It.  mn 


^\\\\\\S\\N\\\\\\\\SXN^XSXV.y^,o^s\\v\v^V 


.S\\\SVS\.ss>,swvv>.VXV.\\NX\N\N.Ns^v.NV.W^ 


Fire  Association 


OF     PHILADELPHIA. 


STATEMENT   OF  ASSETS.    JANUARY   1st,    100,'. 

°™^^*^^^'^  ------         »,^15,216.00 

Policyholders-  Surplus     -         -         -         _         .  1,o;o,1JJ.OO 

F.  J.  ALEX.  MAYER.  .    .  State  Agent  tor  Oregon  and  Washington,  PORTLAND  Ore 

DAN.  L.  WEAVER.  .  .   .  Special  Agent  for  Oregon  and  Washington,  SPOKANE. 

^■'^■^''^^^^ ^P'^"'^'^^«°'f°'-«°l°r^'3°.  Wyoming,  Montana,  Utah  and  Idaho,  DENVER.Colo 

J.   M.   BECK,  Manager  Pacific  Department 

219  Sansome  Street, 

•  530  Francisco,  Cal. 


Financial  Standing,  January  I,   1902,   of  the 

Philadelphia  Underwriters 

COMPOSED    OF    THE 

Insurance  Co.  of  North   America  1    Fire  Association    of    Philadelphia 

FOUNDED,  A.  D.  1792  I  "  I  '  ctUCI  fJH  la 

FOUNDED,   A.   D.   1817 

^f^^fP.tEF^^ $?-'MO,000  00      CASH  CAPITAL  «    500  000  nn 

Total    A.=  cot=  *__&UU,000  00 


Tnt^    t^^wv.- 10,079  478  00 

lotal  Liabilities,  except  Capital     5,400,526  00 

Surplus  as  to  Policyholders  .   .   $4,072,952  00 
COMBINED     ASSETS, 
SURPLUS  TO  POLICYHOLDERS 


Total  A.s.,ets"   !    !    !    i    '    "    "    "  *6  Sk/oi"  8§ 
Total  Liabilltie.s,  except  Capital  .    5,'62,5,'os3  00 

Surplus  as  to  Policyholders   .   .  $1,050,18.-J  oo 
$16,394,894  CO 


5,723,085  OO 

Da'n  ^''LI^IT'  "''''  ''"''''  '"'  °^^^°"  '^'"^  Washington,  Pokt.and,  Ore. 
P    M    trT  ^'  ^P^"^'^^-»'-0-»-°  and  Washington,  SPOKANK. 

.  M.  AVERY,  Special  Agent  for  Montana,  Utah  and  Idaho,  Denver  Colo 


J.  M.   BECK,  Manager  Pacific  Department 

219  Sansome  Street, 


San  Francisco. 


Th6    Coast  T^eview. 


PHdNIX  ASSURANCE  COMPANY     ^         jt         ji      PROVIDENCE  WASHINGTON    INSURANCE  CO. 


Plh(OBnflx 
AssM  ranee 
Compaoy 


Provldemice- 
Washmgloim 
losyrainice  COc 


0        0        0 


OF  LONDON 
Established   1782 


OF  RHODE    ISLAND. 
Incorporated   1799 


■■^k.^^^^.^ 


BUTLER    &    HEWITT, 

General*  Agents    tor    Pacific    Coast. 


413  California  Street 


San    Francisco 


.;9S*6«- 


Melvetia 

Swiss    ^ire    Insurance    Company 


OF     ST.     GJiLL. 


Capital, 

Losses  T*aid  since  organization, 


$  2,000,000.00 
16,483,204.00 


i§a93-:§§g:&;6 


Sw^iss  Marine 

Insurance  Companies  Combined 
Capital,  ■  ■  .  .  $4,000,000.00 

SYZ  &  CO..  General  Agents, 

433   Call  forma   Street, 


\» 

^» 
>» 

San   Francisco,    Cal.  \i/ 


««e6€€€€€€;«««e«€€6€e€€€e«6«€€eee«e€e€«€e6««e€€e«««€e«e€<= 


Th&    Coast   TIev/ew. 


^G., 


J.  C.  HOUGHTON,  President 
JOS.  A.  DeBOER,  V.-Pres. 
O.  D.  CLARK,  Secretary 
J.  B.  ESTEE,  Supt. 


I    This  Company  Held  January  1,  ,902.  and  Gained  During  the  Past  Decade-    «' 


W 


\\) 


I    insurance  ......   S  ol%rzV^0^^6;  tZ  \\\%'^  j    t 

Civ  \»/ 

SeUs  the    Most    Modern     Profit-Sharing     Non-Forfeitable    Contracts   of  Life     Term 
Endowment  and   Annuity    Insurance.  ' 

Good  Agency  Contracts  for  Reliable  Meni" 

G,  M,  STOLP  &  SON,  General  Managers 

81-85   CrocKer  Building  San   F  '  C^    ^ 

r*  Sr*  ^n'^T^^A  General  Manager,  424  Bailey  Building,  Seattle!'wath 
F*  ?-Rm,X"'r'^'""f'J^'"'^'''-,^^2  Hennessy  BIock,^Butte    Mol     ' 
?Fn    n    AtT^f^"^"'  ^^"^g«^  202-204  California  Bulding.  Denver,  Colo 
GEO.  D.  ALDER,  General  Agent,  McCormicfc  Block,  Salt  Lake  City,  U°ah 


m 


The  Merchant's  '"'"TZZrl^'ST''      n    •     ^^^'^^^ 

__==,„„„„____„______________  ui  i-vewarK,  i-s.  j.  Organized  185S 

Ss^eJ^ »    400,000  00 

Surplus  to  poiicyhoiders : : : ; ; : : ; ; ; ; ;  ^'gg;gj  jj 

Pacific    Underwriters,   San  Francisco,  Cal  (FIRE) 

^^^®*^ $5,500,000  00 

Marine  Insurance  Co    L'd  ""^  London,  England 

»  '    Organized  1S36         (MARINE) 

CapUal  ($5,000,000.00)  Paid-up $    900.000  00 

Su.-plustoPolicyholde;-s-. '.•.■.•.•.  ■.■.•.;:;      'i  115:561  ^2 

Pacific  Department         =         =         ,         ,        420  California  Street,  San  Francisco 
G.  W.  McNEAR,  WILLARD  O.  WAYMAN, 

GENERAL  AGENT, 

Manager. 

Special   Agents   and   Adjusters- 
maxwell  H.   THOMSON.  c.   A.   MEAD.  ARTHUR  M.   THOMSON. 


Ths  Coast  T^eview. 
HEALTH    AND    ACCIDENT    INSURANCE 

PBINEAS  C.  LOVNSBURT,    (.   /-^j//'f^^^^^^^^  KIMBALL  C.   ATWOOV 

Fresident.  ^^V/^W'^V  ^^^  ^  ^/ttl'^  Secretary. 

OF    NEW    VORK. 

ASSETS,  January  I.  1902 $      99i»,(;(i7  87 

SURPLUS  TO  POLICYHOLDERS 8y0.t}!4.  18 

CLAIMS  PAID,  OVER     4,000,000  00 

He;alt.h    and.   Aooiclent,  F*olioies. 

The  Best  Insurance  ^    The  Easiest  Insurance 

FOR  BUSINESS  and      \  FOR  AGENTS 

PROFESSIONAL  MEN  \  TO  SELL 

J®~  Liberal  Commissions  and  Renewal  Contracts  to   Good  Men, 

» 

Address — 

Pacific  Coast  Department,  THOS.    GODWIN, 

Mills  building 

SAN  FRANCISCO  Manager. 


JUSTICE  and 
SATISFACTION 


j0       j^        j^       ^ 

in  dealing    with  both  Agents  and 
Policyholders  —  fairness    coupled 
with  invariable  honesty  of  pur- 
pose.    These  are   the  endeavors 
of  the  management  of  the  Union 
Mutual  in  all   transactions-     And  promptness  is  another  Home  Office 
motto — prompt  answering  of  letters,  prompt  issuing  of  policies,  prompt 
settlement  of  claims 

Always  a  place  for  reliable,  capable  agents. 

Union  Mutual  Life  Insurance  Co. 


INCORPORATED    1848 


FRED  E,  RICHARDS.    President. 


Portland,  Maine. 

ARTHUR  L.    BATES.  Vice-President 


Exclusive  Territory  may  be  had  on  Application  to 

WILLIAM    C.   LEAVITT  713  Market  St.,  Spreckels'  Annex 

Manager  San    Francisco,  Cal. 


Ths  Coast  7{eview. 


THE  PENNSYLVANIA 

FIRE  INSURANCE  COMPANY  of  Philadelphia. 


ASSETS, 

January   1st,  1902 
$5,440,663.00 


Incorporated  1825 


SURPLUS, 

January  1st,  1902 
$2,431,551.00 


One  of  the  OLDEST  and  STRONGEST  Fire  Insurance  Offices  in  the  United  States 
Off.ce  Pac.fic  Coast  Department:      508-,0  CALIFORNIA   ST..  San  Francisco 

T.  EDWARD  POPE,  Manager. 

HOMER    CRAIG,    General    Adjuster.  r      vV    OSBORN      a      ■   .      ... 

SPECIAI     AnrwTC.     ri,^  *        t»       •  OSBORN,    Assistant  Manager. 
"^^Jit.lAL   AGEHTS:-Chester   Deeringr,   Volney   Howard,    S.    P. 


Mesick. 


.^  ^  ,•«  .-t  .J* 


1854 


t^  (^   i^  5^    (^ 


I    Organized      1854-1 


Hamburg  -  Bremen 

Fire  Insurance  Company 


I  t^  (^  (^  (^  ^55 


I   OF  HAMBURG,  GERMANY    I 


1902 


S^  ji  ^  S 


Capital  and  Accumulations,    $3,726,181.40 

Assets  in  the  United  States,  Jan.    I ,    I  902  ....  $     1,594,996.00 
Surplus  in  the  United  States,  Jan.    I,    I902  .    .        .  354,683  OO 

Losses  Paid  in  the  United  States,   over 


14,000,000.00 


RUDOLPH  HEROLD,  Jr., 


HARRY  C.  BOYD, 

Assistant  General  Agent 


General  Agent  Pacific  Department 
415  California  Street 

San  Francisco 


Th€    Coast    T{eview 


p 


rovi 


M 


avii7g§£i|e 


OF-  NEW  YORK. 

Edward  W.  Scott.F^ 


COTT.rPESIDENT. 


SuccE  ssroL  Accnts.akd  GxntuCmc  N   Seck.nc;  RcMuNEB*T  ivE   Business    C  onncctions. 
MAV    Apply   to  the   Head   Or  nCE.OR  amy  or  Tmc  Society's  Gcncral  Agents. 

CARL    C.    GROSS, 

♦  Manager  for  CALIFORNIA  and  NEVADA. 

Rooms  709-13  Claus  Spreckels  Building. 

riarket  and  Third  Sts.,  San  Francisco. 


The  Only  Companies  Having  a  California  Deposit  for  the  Special  Protection  of  California  Policyholders 


Incorporated  1SS3 


Incorporated    tSSS 


Western 


Fire  and 
Marine 


Assurance   Co.    of  Toronto 


Hon.  Geo.  A.  Cox,  Prcs. 
J.  J.  Kenny,  Viee-Pres. 


$100,000.00  Deposit 

with  C:klifcirnia  .State 
TreasLiriT 

ASSETS  in  United  States S  2,280,953.85 

INCOME  in  United  State.s,  1901  .  .   .        2,538,106.46 
Surplus  in  United  States,  Jan.  1,1902  .  735,491.78 

Losses  paid  In  U.S.  1874  to  1901  inclusiTe  21 ,709,395.51 


British  America 

Assurance   Co.  of   Toronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenny,  Vice-Pres. 


$100,000.00  Deposit 

with  California  State 
Treasurer 


ASSETS  in  United  States SI. 363,303. 01 

INCOME  in  United  States,  1901  .   .   .   .      1,303,604.90 
Surplus  in  United  States  Jan.  1,  1902  .         488,453.65 


WESTERN   DBPAKTMENT,  Denver,  Colo. 

H.  T.  LAMEY,   Manager 

WATSON,  TAYLOR  &  SPERRY,  General  Agents.  322  Pine  Street,  San  Francisco. 

R.   H.   IV1AGILL,   District  Manager,  1010  Broadway,  Oakland,  Cal. 

C.  J.  STOVEL,   Marine  Agent  for  Coast  for  British  America,  411  California  St.,  San  Francisco. 


Ths  Coast  TIeview. 


LONDON  &  , 
LANCASHIRE 

FIRE 

INSURANCE  COMPANY 


London  &  Lancashire 

Fire    Insurance    Ccmpany, 

Of  Liverpool^    ^ng. 


Subscribed  Capital, 

Cash  Assets, 

Assets  in  United  States, 


$10,637,500 

8,830,415 

.     2,544,683 


Orient  Insurance  Co. 


Of  Hartford,    Conn. 


Authorized  Capital, 
Assets, 


$2,000,000 
2,164,321 


The  State  Fire  Ins.  Co.,  L'd, 


Of  Li-Mrpool,  England. 

Authorized  Capital, 

Assets  in  the  United  States, 


♦  « 


$5,000,000 
335,626 


The  Netherlands 


FIRE  INS.  CO. 

Of  The  Hague.  Holland. 


Capital,    .         .         .         , 
Assets  in  United  States, 


(EST.  1845.) 

$1,600,000 
493,943 


PACIFIC    COAST    DEPARTMENT, 
315     Montgomery    Street,  :  :  .-  :  :  :  San   Francisco 

WM.   MACDONALD,  Manager, 

D.  E.  MILES,  Ass't  Manager. 


Tire    Coast  V{EViEn. 


«       • 


CASH    CAPITAL     •     *     *  VXNNWW//,,.-       ^ ^r-^-V>-X  CASH  ASSETS  ' 

^^■"""■0««-'^»  "^Pi^^  $14,071.^8.0(1 


Inc.orporaLocl  c9^'^''^;"^h^^^2H55^Sft*UiS/'*tf  1819 


For  a  period  of    EIGHTY-TWO  YEARS   this  com 

pany  has  occupied  the  position  or  the  LEADING 

American  Fire  Insurance  Company. 


Largest  Cash  Capital,  Largest  Ca.sh  Assets 

of  any  Fire  Insurance  Company 

in  America. 


Losses  Paid  since  organization  ]  83  years  |-  $9f).930,%4.93 

BOARDMAN  &  SPENCER,  General  Agents 

E.  C.  MORRISON,  Supervisor  of  Azencies 

LOUIS  MEL,  \  Office,  514  California  St.,  San  Francisco 

W   L.  QAZZAM,         /■  Special  Agents  .and  Adjusters 

J.  A    MURPHY.  1 


THE 


HARTFORD 

Fire  Insurance  Company, 

Organized  1794. 

Assets,  $12,259,076  45 

Net  Surplus,        .        .  3,000,855  44 

H.    K.    BELDEN,    Manager    Pacific    Department 

WHITNEY    PALACHE,    Assistant    Manager 
313  California  Street,  -  SAN  FRANCISCO 


Speoial     Arjents     and     Adjvistors. 
J.  J.  AGABU  J.  J    DENNIS  JOHN  M.  HOLMBS  W.  O.  MORGAN 


The  Coast  Review, 


Vol.  6\, 


APRIL,    1902. 


No.  4 


A    MONTHLY    INSURANCE    MAGAZINE.       WITH    SUPPLEMENTS.       DEVOTED 

TO    ALL    KINDS   OF    INSURANCE    THAT    INSURES.       PUBLISHED 

ON    THE   FIFTEENTH    OF   THE   MONTH, 

by    The  Coast  Review  Co))t/>any,  JoS  Montgomery  Street,  Sun  Francisco, 


Our    Digest    of    Recent 
cisions. 


t  nsurance 


We  have  been  complimented  on  the 
more  extended,  and  therefore  more  inter- 
esting and  valuable,  abstracts  and  digests 
of  American  court  decisions,  as  now 
printed  in  tliis  depai'tment. 

Several  subscribei-s  have  recently 
written,  "Your  legal  department  is  alone 
worth  to  me  the  subscription  price." 

One  subscriber  writes:  "Y^our  Legal 
Digest  helps  me  in  my  business,  not  only 
in  a  technical  and  a  general  way,  but 
specifically.  In  competition,  I  '■closed" 
by  showing  the  defence  made  by  the  — .  " 

This  department  this  month  contains 
the  following  points — 

Life — The  agreement  that  the  medical 
examiner  shall  be  solely  the  agent  of  the 
insured  is  invalid. 

The  law  of  the  state  whei-e  contract  is 
made  governs. 

A  mere  receipt  for  premium  does  not 
effect  a  contract  for  insurance  contrary  to 
a  provision  in  the  application. 

Though  insane,  there  can  be  no  re- 
covei-y,  under  suicide  clause,  if  the 
suicide  had  mind  enough  to  know  that 
his  act  would  probably  result  in  death. 

An  infant  (in  this  case  15  years  old)  is 
not  bound  by  his  warranties  in  an  appli- 
cation. 


An  interesting  murder  and  conspiracy 
case  is  reported  under  the  heading 
"Assessment." 

Several  fi-aternal  cases  are  reported. 
The  fraternal  societies  are  vei'y  often 
defendants  now-a-days. 

Fire — Agent  cannot  orally  waive  policy 
terms. 

Applicant's  true  oral  statements  con- 
trol, as  regards  errors  in  written  applica- 
tion. 

Railroad  company  may  not  be  liable  for 
loss  on  "right  of  way"  building. 

Marine — Loss  from  delay  in  shipment 
not  covered. 

Several  accident  and  fraternal  cases  are 
reported. 

FIRE. 

Hartford  Fire  Ins.  Co.  v.  Landfare  et  al. , 

Neh,  S.  C.  88  A".  W.  B.  779. 
Incum-  In  an   action  upon  a  policy 

BRANCES  of  fire  insurance,  if  the  an- 
swer pleads  a  forfeiture  of  the 
policy  by  breaches  of  its  conditions 
against  incumbrances  existing  at  the 
date  of  the  policy,  which  are  set  out  in 
full  in  the  answer,  a  reply  which  alleges 
"that  the  defendant  was  at  all  times  in 
the  petition  and  answer  named  fully 
advised  of  the  facts  set  out  in  the  answer 
as  to  the  incumbrances  on  the  property, 
so  far  as  the  same  are  in  said  answer 
truly  alleged,"  is  a  sufficient  plea  of 
waiver  of  such  incumbrances,  as  against 
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objection  thereto  first  made  in  this  court. 
Authority  An  ag:ent  cannot  liy  oral 
OF  Agent  contract  with  the  insured 
waive  the  express  terms  of 
the  policy  of  insurance,  wlien  the  policy 
provides  that  "no  officer,  agent,  oi- 
representative  of  the  company  shall  be 
held  to  have  waived  any  of  the  terms 
and  conditions  of  this  policy,  unless  such 
waiver  shall  bo  indorsed  hereon  in  writ- 
ing;" but  the  company  may  by  its  con- 
duct waive  a  forfeiture  when  it  has  notice 
of  the  breach  of  condition  upon  which 
such  forfeiture  is  based,  and  notice  to  the 
agent  is  notice  to  the  company.  Such 
waiver  need  not  be  in  writing. 
Forfeiture  Forfeiture  of  a  policy  of 
Waived  insurance  is  waived  when 
the  insurer,  being  inform- 
ed of  the  facts  on  which  forfeiture  is 
based,  thereafter  continues  to  treat  the 
contract  as  binding,  and  ipduces  the 
insured  to  act  in  that  belief. 

The  allegation  of  an  incumbrance  on 
the  property  in  an  answer  in  an  action 
on  a  fire  insurance  policy  is  not  admitted 
by  the  allegation  in  reply  that  "the 
defendant  was  at  all  times  in  said  petition 
and  answer  named  fully  advised  of  the 
facts  set  out  in  the  answer  as  to  the 
incumbrances  on  said  property,  so  far 
as  the  same  are  in  said  answer  truly 
alleged;"  and,  there  being  also  a  general 
denial  in  the  reply,  the  burden  is  upon 
defendant  to  prove  the  existence  of  such 
incumbrance. 

Waiver  The  yji-ovision  in  a  policy  of 
fire  insurance  that  the  "loss  is 
payable  sixtj-  days  after  due  notice  and 
satisfactory  pi-oofs  of  the  same  are  made 
by  the  assured  and  received  at  their 
office  in  Chicago"  is  waived  by  such 
action  of  the  company  as  waives  proof  of 
loss,  and  in  such  case  interest  should  be 
computed  from  the  date  of  the  loss. 

New    Hampsliire    Fire  Ins.    Co.  ct  al.   v. 

National  Life  Ins.  Co.  U.  S.  C. 

C.  A.  11^  F.  It.  199. 

Rights  of  Insurer  in       Separate  suits 

Mortgage  Security    werebroughtina 

state  court  by  mortgagors  of 

property  and  by  a  mortgagee  on  the  same 


jiolicies  of  insurance  covering  the  prop- 
erty. Such  suits  were  consolidated  and 
tried  together,  the  mortgagors  and  mort- 
gagee being  treated  as  joint  plaintiffs,  and 
I'esulted  in  judgments  against  the  several 
defendants.  Pending  such  suits,  other 
insui-ors  of  the  property,  against  whom 
judgments  had  been  recovered  in  a 
federal  coui't  on  removal,  jiaid  such  judg- 
ments to  the  mortgagee  and  took  assign- 
ments subrogating  them  to  a  proportion- 
ate interest  in  the  mortgage  security. 
Aftei'  the  rendition  of  the  judgments  in 
the  state  court,  the  attorney  for  the 
mortgagors  therein  filed  notices  of  his 
claim  to  a  lien  for  fees,  and  such  fees 
were  allowed  by  the  court  and  paid  from 
the  amount  recovered;  the  I'emainder 
being  paid  to  the  mortgagee.  Held,  that 
the  insurers  who  had  previously  been 
subrogated  to  an  interest  in  the  mort- 
gage were  not  entitled  to  have  the 
amount  of  such  attorney's  fees  charged 
to  the  mortgagee  as  a  payment  on  the 
mortgage  debt,  either  on  the  ground 
that  the  mortgagors  had  no  legal  inter- 
est in  the  judgments  recovered  which 
entitled  their  attorney  to  payment  there- 
from, since  the  decision  of  the  state  court 
on  that  question  was  conclusive,  or  be- 
cause the  mortgagee  failed  to  appeal 
from  the  allowance,  their  assignment, 
which  antedated  such  allowance,  giving 
them  an  interest  in  the  matter  which 
entitled  them  to  contest  the  allowance  on 
their  own  behalf:  nor  was  the  mortgagee 
bound  to  appeal  in  their  interest,  unless 
indemnified  against  its  costs  and  ex- 
penses. 

Attorney's        A  mortgagee  was  com- 
Fees  polled  to  bring  actions  on 

policies  of  insurance  to 
recover  for  a  loss  on  the  mortgaged 
property,  such  policies  having  been  taken 
by  the  mortgagors  for  its  benefit  as  addi-, 
tional  security.  Some  of  the  insurance 
companies,  on  i)aymont  of  the  judgments 
recovered  against  them,  wei'e  subrogated 
to  a  proportionate  interest  in  the  mort- 
gage debt  and  security.  Held  that,  as 
between  them  and  the  mortgagee,  the 
latter  was  entitled  to  pay  its  reasonable 
attorney's  fees  incurred  in  such  actions 
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from  the  proceeds  of  the  insurance  before 
applying  such  proceeds  on  the  mortg-age 
debt. 

Liverpool   d-  London  <&  Globe   Ins.    Co.  .v. 
Hcchimn,  Kan.  S.  C,  67  P.  E.  S7S. 

Total  The  phrase  "total  loss,"  or  its 
Loss  equivalent,  "wholly  de  s  t  roye  d  ,  " 
when  applied  to  insurance,  does  not 
mean  the  complete  annihilation  or  extinction 
of  the  property  insured.  Neither  does  the 
term  require  the  portion  of  the  property 
remaining  after  loss  shall  have  no  value  for 
any  purpose  whatever,  but  does  mean  only 
such  destruction  or  loss  of  the  property  in- 
sured as  deprives  it  of  the  character  in  which 
it  was  insured. 

Whether  a  loss  by  Are  of  property  covered 
by  a  policy  of  insurance  is  total  or  onlj'  partial 
is  ordinarily  a  question  of  fact  for  the  jury. 

Greemvich  Lis.  Co.  v.  Louisville  d-  N.    B. 

Co.  et  al,  K.  C.  A.,  66  S.  W.  B.  410. 
Condition        Where     a     railroad      company 
Against      grants  permission  to  another  to 
LiABiLiTT     construct  a  building  on  its  right 
of  way  on  condition  that  it  shall 
not  be  liable  for  loss  by  fire  from  its  locomo- 
tives, the  condition  is  valid,  and  neither  the 
owner  of  the  building  nor  an  insurance  com- 
pany which  has  paid  the  loss  can  recover  of 
the  railroad  company  for  the  loss  of  the  build- 
ing by  fire  unless  there  was  wanton  or  willful 
negligence  on  the  part  of  its  servants. 

Ignorance       One  who   was  permitted  by  a 
OF  railroad   company  to  construct  a 

Terms  building  on  its  right  of  way  upon 
condition  that  the  company 
should  not  be  liable  for  loss  by  Are  had,  not- 
withstanding that  condition,  an  insurable 
interest  in  the  property,  and  an  insurance 
company  from  which  he  procured  insurance 
thereon,  having  paid  the  loss,  cannot  recover 
the  money  paid  on  the  ground  that  it  was 
paid  in  ignorance  of  the  terms  of  the  lease  and 
under  a  mistake  of  fact,  there  being  no 
allegation  that  the  mistake  was  mutual. 

MARINE. 

Lee  et  al.  v.  London  Assurance,  U.  H.  C.  C, 
112  F.  E.  716. 
Delat  Defendant     issued    a    policy  of 

IN  insurance  on  cotton  to  be  shipped 

Shipment    by   plaintiff    during   the    ensuing 
year,    covering   certain   risks,  in- 
cluding loss  by  fire,  and  added  a  supplemental 
agreement    that,     in    consideration  of     the 


acceptance  of  the  policy  containing  a  stipula- 
tion that  it  did  not  cover  any  cotton  in  the 
custody  or  control  of  any  land  carrier  or  other 
bailee,  defendant  agreed  that,  in  the  event 
of  loss  on  such  cotton,  it  would  guaranty  the 
solvency  of  such  carrier  or  other  bailee,  and 
the  prompt  collection  of  the  loss  from  them, 
and  pending  such  collection  would  advance 
the  amount  of  such  loss  to  plaintiff.  While 
plaintiff's  cotton,  intended  for  shipment,  was 
in  cars  ready  to  be  transferred  to  the  vessel, 
three  fires  started  unaccountably  in  it  and 
other  cotton  standing  near  it.  The  ship- 
owners, deeming  the  cotton  inflammable  and 
unsafe,  refused  to  receive  it,  and  the  railroad 
company  stored  it  in  a  warehouse.  Held, 
that  the  guaranty  did  not  cover  loss  from 
delay  in  shipment  or  occasioned  by  the  refusal 
of  the  shipowners  to  receive  the  cotton, 
though  that  was  caused  by  its  inflammable 
condition. 

LIFE. 

Washington  Life  Lis.  Co.  v.  Miles,  Ky.  C. 
of  A.,  66  S.  W.  B.  740. 

Paid-  Where  a  policy  provides  that  the 
UP  insured  shall,  upon  the  lapse  of  the 
Policy  policy  for  nonpayment  of  any  pre- 
mium, be  entitled  to  a  paid-up 
policy,  provided  he  applies  therefor  and  sur- 
renders the  original  policy  within  six  months 
after  such  lapse,  the  insured  does  not  forfeit 
his  right  to  a  paid-up  policy  for  failing  to 
make  demand  within  six  months  after  the 
lapse  of  the  original  policy,  but  is  entitled 
thereto  if  he  makes  demand  at  any  time 
within  five  years  after  the  lapse  of  the 
original  policy,  time  not  being  of  the  essence 
of  the  contract;  and  this  is  true  though  the 
company,  after  the  expiration  of  six  months, 
distributed  the  net  reserve  to  continuing 
policyholders. 

Metropolitan   Life  Lis.    Co.    v.    O^Farrell, 
Kan.  IS.  C,  67  P.  B.  835. 

Payment  Where  an  applicant  for  a  policy 
of  insurance  names  her  estate  as 
her  beneficiary,  "subject  to  the  provisions  of 
the  policy  as  to  payment,"  and  the  policj' 
contains  a  provision  that  upon  the  happening 
of  certain  events  the  company  will  pay  to  one 
of  the  persons  named  in  "condition  first," 
and  the  condition  referred  to  states  that 
"the  company  may  pay  this  policy  to  either 
the  executor,  administrator,  husband  or  wife, 
or  any  relative  by  blood,  or  lawful  beneficiary 
of  the  insured,"  and  the  company  in  good 
faith   pays  the  amount  of  the  policy  to  the 
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husband  upon  proof  of  death  and  a  return  of 
the  policy,  such  payment  is  a  complete  de- 
fense in  an  action  by  the  administrator 
against  the  insurance  company  to  recover  on 
the  policy. 

Frankcl  v.   Middyan  Mut.  Life  Co.,  Ind. 

S.  C,  G2  N.  E.  R.  70S. 
General  Agent's       Where  a  life  insurance 
CoxTUACT  company's   contract   with 

a  general  agent  provided 
he  should  be  entitled  to  certain  commissions 
on  renewal,  etc.,  after  the  termination  of  the 
agency,  but  further  stipulated  that,  if  the 
agent  should  fail  to  remit  money  belonging  to 
the  company  and  collected  by  him,  all  his 
rights  under  the  contract  should  be  forfeited 
to  the  company,  a  plea  of  breach  of  this  stipu- 
lation veas  a  good  defense  in  an  action  by  the 
agent  to  recover  commission  on  renewals. 

"Set-Off"  The  plea  by  way  of  set-off 
having  expressly  averred  that 
the  agent  had  collected  and  wrongfully  re- 
tained money  under  the  contract,  and  that 
instrument  requiring  the  remittance  of  such 
money  "immediately,"  there  was  a  sufficient 
showing  that  the  set-off  "arose  out  of  a  debt, 
duty,  or  contract  held  by  defendant  at  the 
time  the  suit  was  commenced,  and  matured 
at  or  before  the  time  it  was  offered  as  a  set- 
off" as  required  by  Burns'  Rev.  St.  1901,  S  351. 
The  agreement  did  not  release  the  agent 
from  his  obligation  to  pay  over  mone}'  in  his 
hands  belonging  to  the  company  vihich  he 
failed  to  report  at  the  time  of  settlement,  but 
the  insurance  company  was  entitled  to  recover 
such  money  without  returning  the  portion 
paid  to  it  upon  the  settlement. 

Cockrell  v.  Cockrell  et  al.,  3Iiss.  S.  C  SI 

S.  E.  SOS. 
Beneficiary  Where  the  premiums  on  a 
FuAii)  life  policy  were  paid  by  the 
wife  of  insured,  who  had 
possession  of  the  policy,  and,  after  being 
divorced  from  insured,  gave  the  policy  to  him 
in  pursuance  of  his  agreement  to  have  their 
.son  made  the  beneficiary,  insured's  action  in 
making  himself  the  beneficiary  was  a  fraud 
on  the  son,  and  after  his  death  his  personal 
representatives  held  the  proceeds  of  the 
policy  as  trustees  for  the  son. 

AssiGN.MEN'T  The  wife's  release  of  her 
interest  under  the  agreement 
to  change  beneficiaries  was  a  good  equitable 
assignment  of  such  interest,  so  that  the  com- 
plaint was  not  defective  because  she  was  not 
made  a  party. 


MnnhiiHan  Life  his.  Co.  v.  Beard,  Ky.  C. 

A.,  (JG  ,S.  ]V.  It.  SG. 
SiiciDE  Under  a  policy  providing  that  it 
shall  be  void  if  the  insured  "die  by 
his  own  act,  sane  or  insane,"  there  can  be  no 
recovery  if  insured  took  his  life  when  he  had 
mind  enough  to  know  that  the  act  by  which 
he  did  so  would  probably  result  in  his  death, 
and  he  committed  it  with  the  intention  that 
it  should  do  so,  though  he  may  not  from 
mental  derangement  have  known  that  his 
act  was  wrong,  and  may  not  have  had  the  will 
power  to  resist  the  insane  impulse,  and  it  was 
therefore  error  to  instruct  the  jury  that  be- 
fore they  could  find  for  defendant  they  must 
believe  that  insured  "possessed  sufficient 
will  power  at  the  time  to  refrain  from  taking 
his  own  life." 

Testimony  Under  Civ.  Code  Prac.  §  (iOti, 
subsec.  1,  providing  that  "neither 
a  husband  nor  a  wife  shall  testify,  even  after 
the  cessation  of  their  marriage,  concerning 
any  communication  between  them  during 
marriage,"  the  widow  of  insured  was  not 
competent  to  testify  as  to  conversations  be- 
tween her  and  her  deceased  husband,  or  as  to 
the  contents  of  letters  from  one  to  the  other, 
nor  was  she  competent  under  Id.  subsec.  2,  to 
testify  in  her  own  behalf  as  beneficiary  under 
the  policy  as  to  acts  done  by,  or  transacted 
with,  decedent. 

A  medical  expert,  who  had  not  seen  the 
dead  body  of  insured,  and  had  not  attended 
him  in  his  last  sickness,  was  not  competent  to 
express  his  opinion  as  to  whether  death  was 
the  result  of  accident  or  design. 

O'Rourke  v.  John   Hanrocl:  Mut.  Life  h\s. 
Co.,  R.  L  S.  C,  50  A.  R.  8S4. 

Re.tection  Where  an  insurance  company 
had  notice  at  the  time  of  the 
issuance  of  a  policy  that  the  applicant  had 
been  rejected  by  it,  it  could  not  set  up  the 
falsity  of  the  statement  in  the  application 
that  he  had  not  been  rejected. 

A  person  applying  to  a  company  for  a  life 
insurance  by  two  applications  is  sufficiently 
identified  by  name,  age  residence,  and 
parents'  names  to  give  notice  to  the  eonii)any 
that  the  two  applications  were  made  by  the 
same  person. 

Notice  A  life  insurance  company  did  not 
have  notice  at  the  time  of  issuing  a 
life  policy  that  the  applicant  had  rheumatism, 
and  that  his  answer  in  the  application  in  that 
respect  was  false,  from  receiving  a  former 
application  in  which  he  stated  that   he  had 
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consulted   a  physician   for  attacks  of   rheu- 
matism. 

Infant  An  infant  is  not  bound  by  his  war- 
ranties in  an  application  for  life 
insurance,  and  the  insurer  cannot  defend  an 
action  on  the  policy  by  proving  their  falsity. 
Though  ordinarily  a  plea  of  infancy  is  a 
privilege  personal  to  the  infant,  a  beneficiary 
in  a  policy  on  the  life  of  an  infant  may  plead 
infancy  in  answer  to  the  company's  defense 
of  false  warranties  in  the  application ;  for 
otherwise  an  infant's  contract  of  insurance 
would  be  in  effect  binding  on  him  during  his 
minority. 

Beneficiary  A  beneficiary  in  a  policy  on 
the  life  of  an  infant  is  not 
bound,  in  the  absence  of  fraud,  by  the  infant's 
warranties  in  the  application  for  insurance: 
for  in  legal  effect  they  are  not  a  part  of  the 
contract,  not  being  binding  upon  the  infant. 
Where  evidence  of  the  beneficiary's  knowl- 
edge of  the  false  warranties  in  an  infant's 
application  for  insui-ance  was  submitted  to 
the  jury,  and  a  verdict  for  the  beneficiary 
was  rendered,  the  court,  on  appeal,  will 
assume  that  the  beneficiary  did  not  know  of 
the  contents  of  the  application. 

Sternaman  ■!■.    Metropolitan    Life   Ins.    Co. 

N.  Y.  C.  of  A. 
Examiner       An    agreement  in  an  applica- 
AN  tion  for  life  insurance  that  the 

Agent  medical  examiner  employed  by 
the  insurer,  and  paid  by  it, 
should  not  be  its  agent,  but  solely  the  agent 
of  the  insured,  is  invalid,  as  being  against 
public  policy  and  the  very  nature  of  the 
transaction.  The  medical  examiner  of  a  life 
insurance  company,  in  the  absence  of  any 
agreement  to  the  contrary  between  the  appli- 
cant and  the  examiner,  is  the  agent  of  the 
company,  and  not  the  agent  of  the  applicant, 
though  the  latter  agrees  with  the  company 
that  for  such  purpose  it  shall  be  deemed  to 
be  his  agent;  and  the  knowledge  of  the  ex- 
aminer thus  acquired,  and  his  understanding 
of  the  answers,  and  his  errors  in  recording 
them,  are  the  knowledge,  understanding,  and 
errors  of  the  company  itself,  which  it  is 
estopped  to  take  advantage  of. 
AN.SWERS  Where  the  answers  of  an  appli- 
cant for  life  insurance  to  the 
question  of  the  medical  examiner  are  truth- 
ful, and  such  examiner  fails  to  record  them  as 
given,  and  omits  an  important  portion  there- 
of, stating  that  it  is  unimportant,  the  bene- 
ficiary may  show,  in  an  action  on  the  policy, 
what  answers  were  given,  to  defeat  a  for- 
feiture claimed  by  the  insurer  because  of  the 


falsity  of  the  answers  as  recorded,  though  it 
was  agreed  in  the  application  that  the  med- 
ical examiner,  though  employed  by  the 
company,  and  paid  by  it,  should  be  the  agent 
of  the  applicant. 

Johnson  v.    Mutual  Life  Ins.   Co.,    Mass. 
S.  J.  C,  62  N.  E.  B.  7S3. 
Copy  St.  1894,  c.  523,  §  73,  the  prin- 

OF  cipal  clause  of  which  relates  to 

Application  any  claim  arising  under  a 
policy  "which  has  been  issued 
in  this  commonwealth"  by  any  life  insurance 
company,  contains  a  proviso  requiring  "evei-y 
life  policy"  which  contains  a  reference  to 
the  application  of  the  insured  to  include  a 
copy  of  the  application,  and  provides  that, 
unless  a  copy  thereof  is  attached  to  the 
policy,  the  application  shall  not  be  received  in 
evidence.  Section  3  provides  that  all  con- 
tracts of  life  insurance  in  the  commonwealth 
shall  be  deemed  to  be  made  therein.  Held, 
that  the  provision  in  reference  to  attaching  a 
copy  of  the  application  to  the  policy  did  not 
apply  to  a  contract  of  life  insurance  made  in  a 
sister  state  betv-reen  a  foreign  insurance 
company  and  a  person  domiciled  in  Massachu- 
setts, notwithstanding  section  3. 

By  the  policy  the  appUcation  was  made  a 
part  of  the  contract,  and  in  the  application 
the  applicant  warranted  that  he  would  not 
die  by  his  own  act  within  two  years.  He 
hanged  himself  within  two  years  and  this 
fact  is  relied  upon  as  a  defence.  The  plaintiff 
seeks  to  avoid  this  defence  on  the  ground 
that  a  copy  of  the  application  was  not  at- 
tached to  the  policy.  The  attachment  of  a 
copy  is  not  required  by  the  laws  of  either 
New  Hampshire  or  New  York,  but  the  appli- 
cant, although  living  at  the  time  in  New 
Hampshire  was  domiciled   in  Massachusetts. 

Pace  V.  Provident  Savings  Life  Assur.  Soc, 

U.  S.  C  C.  of  A.,  113  F.  B.  13. 
Contract  A  receipt  given  by  an  agent  of  a 
life  insurance  company  for  the 
first  premium  on  a  policy  cannot  be  held  to 
have  effected  a  contract  of  insurance  con- 
trary to  a  provision  of  the  application,  taken 
contemporaneously,  that  no  contract  should 
be  created  unless  the  application  was  ac- 
cepted bj'  the  company. 

ASSESSMENT     LIFE. 

Jacl-  et  (il  V.    Mutual  Beserve    Fund  Life 

.l.ss'n  U.  S.  C.  C.  of  A.  113  F.  B.  49. 
Murder       In   an  action  on  a  life   insurance 
policy  by  one  Jack,  as  assignee,  it 
was   shown   that  the   insured   was  a    young 
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man,  recently  married,  and  poor,  wlio  had 
been  employed  as  a  laborer  by  plaintiff  for  a 
number  of  years;  that  within  a  few  months 
prior  to  his  death  his  life  had  been  insured  in 
all  for  ?21,()O0,  all  the  poliiues  having  been 
assigned  to  plaintiff,  who  paid  the  premiums 
thereon;  that  he  died  from  poison,  and  one 
Dr.  Lipsc-omb  had  been  oonvifted  of  his 
murder,  for  which  offense  also  plaintiff  had 
been  tried  and  acquitted;  that  on  the  day 
preceding  his  death  he  was  in  town,  and  in 
and  around  plaintiff's  store,  as  was  also  Dr. 
Lipscomb,  who  had  conversations  with  plain- 
tiff; that  about  4  in  the  afternoon  the  doctor 
gave  deceased  a  box,  containing  a  single 
capsule,  and  told  him  to  take  it  before  going 
to  bed,  which  he  did;  that  within  a  few 
minutes  thereafter  he  began  to  have  convul- 
sions, which  followed  each  other  at  short 
intervals,  and  in  the  third  of  which  he  died  ; 
that  between  the  second  and  third  convuls- 
ions, with  the  consciousness  of  impending- 
death,  he  made  to  his  wife  the  following 
statement:  "I  am  going  to  die.  *  *  * 
Dr.  Lipscomb  killed  me  with' a  capsule  he 
gave  me  to-night,  and  Guy  Jack  had  my  life 
insured,  and  hired  Dr.  Lipscomb  to  kill  me." 
Held,  that  such  statement  as  a  whole,  and 
each  part  of  it,  was  admissible  in  evidence  on 
the  part  of  defendant,  under  the  circum- 
stances shown  and  as  against  the  objections 
made,  as  a  part  of  the  resgestaj. 

Scheme         Defendant     in    such    action,    in 
TO  support  of  a  defense  that  plaintiff 

Defraud  had  fraudulently  procured  the  in- 
surance and  had  murdered  the 
insured,  and  for  the  purpose  of  connecting 
plaintiff  with  the  acts  of  Ijipscomb,  was 
entitled  to  prove  any  fact  which  tended  to 
show  that  they  were  acting  in  concert;  and 
evidence  that  they  had  been  engaged  to- 
gether in  obtaining  fraudulent  insurance  on 
the  lives  of  others  was  not  inadmissible 
because  it  tended  to  show  the  commission  of 
other  crimes  by  plaintiff. 

Allegation        In   an   action  on  a  life  insur- 
OF  ance  policy,  a  defense  that  the 

Ckimu  plaintiff  aided  and  abetted  or 
procured  another  to  murder  the 
insured  need  not  be  proved  beyond  a  reason- 
able doubt;  but  it  is  sufficient  if  the  jury,  by 
all  the  evidence,  are  satisfied  and  convinced 
that  the  plea  is  true. 

Widow        The   widow   of  an    insured  has  no 

interest  in  a  policy  made  payable  to 

his  legal  representatives,  and  which  had  also 

been  assigned  by  him  to  another,  which  will 


enable  her  to  maintain  an  action  thereon, 
where  it  appears  that  the  deceased  owed 
debts  at  the  time  of  his  death,  and  that  his 
estate  has  not  been  settled. 

FKATEKNAL    LIFE. 

Feierstein  r.  Supretiie  Lodge  Kniyhts  of 
Honor  ct  al,  N.  Y.  S.  C,  74 
N.  Y.  ISU2)2).  558. 
Suicide  Finding  of  suicide  is  warranted 
by  evidence  that  four  months 
before  deceased's  death  he  was  detected  in 
an  attempt  to  commit  suicide  by  inhaling  gas, 
and  that  at  his  death  he  was  found  in  bed, 
where  there  were  no  signs  of  disturbance, 
with  a  carbolic  acid  bottle  beside  him,  his 
face  and  mouth  burned  by  carbolic  acid,  and 
some  of  the  acid  in  his  mouth;  and  testimony 
of  a  physician  that  carbolic  acid  burns  the 
instant  it  touches  the  mucous  membrane  of 
the  mouth,  and  that  one  taking  it  by  accident 
would  at  once  be  aware  of  it,  and  reject  it. 

Moulton  V.  Masonic  Mut.  Ben.  (S'oc.  Kan. 

S.  C.  67  P.  R.  532. 
Accept-        A  mutual  life  insurance  company 

AXCE  whose  by-laws  reserve  to  its  board 
of  directors  the  power  to  accept  the 
applications  for  insurance,  but  authorize  its 
secretary  to  receive  the  applications  and  the 
advance  pi-emium  thereon  and  conduct  all 
correspondence  with  applicants  in  the  making 
of  insurance  contracts,  will  be  bound  by  the 
written,  though  erroneous,  statement  of  that 
officer  to  an  applicant  that  his  application  had 
been  accepted,  and  that  a  policy  would  be 
issued,  if,  before  making  it,  he  (the  secre- 
tary) had  received  and  was  retaining  the 
advance  premium,  and  if  the  applicant  died 
before  either  he  or  his  beneficiary  became 
aware  of  the  real  facts. 

Ixcontestable        The   right  of  the  company 
Clause  to  set  up  an  assignment  of  a 

polic.v  to  a  creditor,  to  which 
it  has  consented,  as  a  partial  defense  to  an 
action  on  the  policy  under  a  clause  preventing 
a  recovery  of  the  excess  over  the  debt  due 
the  creditor  and  the  premiums  paid  by  him  to 
the  company,  is  not  defeated  by  a  clause  pro- 
viding that  the  policy  shall  be  incontestable 
for  any  violation  of  its  conditions,  as  such 
clause  does  not  affect  a  subsequent  agree- 
ment between  the  parties  rendering  the 
policy  partially  void. 

City  a  A  contract  between  insured  and 

Ckeditou    a  city  that  the  latter,  in  consider- 
ation   of    an     assignment    of    the 
policy  by  the  insured,   will  advance  certain 
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moneys  for  his  benefit  from  the  poor  fund, 
which  is  executed,  makes  the  city  a  creditor 
of  insured  within  the  meaning  of 'a  clause  in 
the  policy  prohibiting-  a  recovery  on  an  as- 
signed policy  in  excess  of  the  assignee's  debt 
and  the  premiums,  etc.,  paid  by  it  to  the 
company,  though  the  mere  support  of  a 
pauper  from  the  poor  fund  would  not  create 
such  a  relation. 

Supreme   Council    of  American  Legion   of 
Honor  v.  Getz,  U.  IS.  CCA. 

lis  F.  R.  119. 
Contract  The  general    agreement  of 

Unalterable    the    members  of    a  fraternal 

and  insurance  order,  on  joining- 
the  same,  that  they  will  be  governed  by  the 
then  existing  laws  of  the  order,  and  all  future 
adopted  amendments  thereto,  binds  them 
only  as  to  amendments  and  changes  having 
relation  to  the  organization  generally,  and 
does  not  amount  to  a  reservation  to  the  order 
of  the  right  to  alter  the  contract  made  by  a 
member's  insurance  certificate  without  his 
consent,  nor  can  such  consent  be  implied  from 
the  fact  that  the  body  attempting  to  make 
such  alterations  is  made  up  of  representa- 
tives elected  by  the  subordinate  lodges. 

Under  the  law  of  Pennsylvania,  as  settled 
by  decision,  a  fraternal  insurance  society  has 
no  power  to  arbitrarily  reduce  the  amount 
which  it  has  contracted  to  pay  to  the  betie- 
flciary  of  a  member  on  his  decease  from  $5,000 
to  12,000,  by  an  amendment  to  its  by-laws 
declaring  that  $3,000  shall  be  the  highest 
amount  paid  on  any  benefit  certificate  there- 
tofore or  thereafter  issued. 

Graves  et  al.  v.  Modern  Woodmen,  Minn.  S 

C,  S9  N.   W.  R.  6. 
Delayed       George  H.  Graves  was  a  member  of 
Payment    defendant    society,    having    been    re- 

ofDdes  ceived  therein  as  such  in  April,  1894;  a 
proper  certificate,  evidencing  the  fact 
being  duly  issued  to  him.  By  the  terms  of  hi.s 
membership  the  by-laws  of  the  .society  were  a  part 
and  portion  of  his  contract,  and  he  was  required 
thereby  to  pay  into  the  treasury  of  the  "local 
camp"  of  which  he  was  a  member  certain  asses.s- 
ments  and  dues  at  stated  periods,  in  default  of 
which  he  became  suspended  from  the  order  with- 
out action  by  the  society.  At  the  time  of  his 
death,  in  August,  1898,  he  was  in  default  in  the 
payment  of  an  assessment  due  August  1st  pre- 
ceding, and  stood  suspended  from  all  rights  and 
privileges  in  the  society.  The  clerk  of  the  local 
camp  was  in  the  habit  of  receiving  from  the  mem- 
bers, including  Graves,  payment  of  assessments 
after  they  had  become  due,  and  when  the  members 
stood  suspended  from  the  society  for  nonpayment  ■ 
but  this  custom  was  not  known  to,  or  authorized  or 


sanctioned  by,  defendant  or  the  local  camp,  or  by 
any  ofHcers  of  either,  and  was  in  direct  violation 
of  the  by-laws  of  the  society.  Held,  following 
Elder  V.  Grand  Lodge,  82  N,  W.  987,  79  Minn.  468 
that  the  custom  of  such  clerk,  being  unknown  to 
the  society,  was  ineffectual  as  a  waiver  of  the 
by-laws  requiring  prompt  payment  of  assessments, 
and,  as  Graves  stood  suspended  from  all  rights 
and  privileges  in  the  society  at  the  time  of  his 
death,  plaintiffs  cannot  recover, 

ACCIDENT. 

Van  Enian  v.  Fidelity  c6  Cimulty   Co.  of 

New  York,  Penn.  S.  C,  61  A.  R.  177. 
Notice  Requirement  of  accident  policy 
that  written  notice  be  given  the 
company  at  New  York  of  an  accident  is  sat- 
isfied where  the  agent  of  the  company  at  the 
place  of  the  accident  sends  such  notice. 
Proof  "Affirmative  proof  of  death,"  re- 
quired by  an  accident  policy  to  be 
furnished  the  company,  is  given  where  the 
company  is  notified  of  death  from  injury  on  a 
train,  and  it  has  its  surgeon  take  part  in  the 
post  mortem  examination. 

Woodmen's  Ace.  Ass'n  v.  Byers,  Neb.  S.  C 

87  N.  W.  R.  B4G. 
Forfeiture.s  Forfeitures  are  not  favored, 
and  in  contracts  of  insurance  a 
construction  resulting  in  a  loss  of  the  indem- 
nity for  which  the  insured  has  contracted 
will  not  be  adopted,  except  to  give  effect  to 
the  obvious  intention  of  the  partie.s.  Insur- 
ance Co.  V.  Holcombe,  78  N.  W.  300  57  Neb 
022,  73  Am.  St.  Rep.  532. 

Construction  In  construing  conditions  of 
a  policy  of  insurance,  to  be 
complied  with  subsequent  to  an  event  result- 
ing in  loss  or  injury  for  which  indemnity  is 
claimed,  with  respect  to  the  giving  of  notice 
of  the  loss  or  Injury,  and  preliminary  proofs 
thereof,  a  more  liberal  construction  will  be 
given  in  favor  of  the  beneficiary  than  when 
the  conditions  are  to  be  complied  with  prior 
to  loss  or  injury  for  the  purpose  of  continuing 
the  policy  in  force  and  effect. 

Notice        Provisions  as  to  the  time  in  which 

the  notice  is  required  to  be  given  of 

a    loss    or     injury    for     which     indemnity    is 

claimed   are   not    necessarily    and   in    every 

instance   to  be    literally   complied  with,   in 

order  to  prevent  a  forfeiture  of  the  policy. 

Beneficiary        When   a  time  is  fixed  in   a 

Excused        policy  of  accident  insurance  for 

the  giving  of  the  notice  of  an 

accident  and   injury  resulting  therefrom  for 

which   indemnity  is   claimed,    with   the  par- 
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ticulars  thereof,  which  is  reasonable  in  its 
character,  this  will  ordinarily  be  regarded  as 
a  condition  precedent  to  be  complied  with 
before  a  recoverj-  can  be  had. 

But  when,  because  of  circumstances  and 
conditions  surroundintr  the  transaction, 
obstacles  or  causes  exist  preventing  and 
rendering  impossible  the  performance  of  the 
act  within  the  time  stipulated,  the  act  may 
be  performed  thereafter,  and  the  beneficiary 
will  be  excused  for  the  failure,  if  done  within 
a  reasonable  time,  or  within  the  time  stipu- 
lated after  the  obstacle  or  cause  preventing 
prior  compliance  ceases  to  exist;  the  question 
of  the  sufficiency  of  the  excuse  offered,  and 
the  reasonableness  of  the  time  in  which  the 
act  is  performed,  to  be  determined  according 
to  the  nature  and  circumstances  of  each 
individual  case;  the  beneficiary  in  all  cases 
being  required  to  act  with  diligence,  and 
without  laches  on  his  part.  • 

Insured  Unable        Where  a  person  suffered  a 

TO  Give  fall  by  accident,   resulting 

Notice  in  a  concussion  of  the  brain, 

which  derang^  and  crazed 

his  mind  so   that  he  could   not  intelligently 

give   the    notice   and     required     information 

regarding  the  accident  and  injury  within  the 

time  stipulated,    this   fact    excuses  him,    in 

lav»-,  from  compliance  with  the  conditions  of 

the  policy  in  that  regard   during  the  time  of 

the  existence  of  the  disability. 

FIDELITY. 

Fidelity   d-   Vasualti/  Co.  of  Xeic  York  v. 
Field,  Neb.  «.  C.  S9  N.  IK.  R.  2J,9. 

General  The  appointment  of  a  "general 
Agest  agent"  carries  on  its  face  general 
authority  to  act  for  and  bind  the 
principal  in  the  line  of  the  principaTs  busi- 
ness. Hence,  as  to  persons  who  deal  with 
such  an  agent  in  good  faith,  without  notice  of 
the  exact  limits  of  his  authority,  the  prin- 
cipal will  be  bound  by  his  acts  within  the 
scope  of  his  apparent  authority. 

Remington  v.   Fidelity  and   Deposit  Co.  of 
Muryhuul,    TFas/i.  S.  C,  67  /'.  R.  9S9. 

Immediate  An  employe's  surety  bond  pro- 
NoTicE  vided  that  the  employer  should 
give  the  company  immediate 
notice  of  the  discovery  of  any  loss  or  default, 
and  should  file  his  claim,  with  full  particulars, 
immediately  thereafter,  and  that  the  bond 
should  be  void  if  immediate  notice  was  not 
given.    An  employer  discovered  defalcations 


of  his  bookkeeper  on  August  20th,  but  did  not 
notify  the  company  until  October  3d.  He, 
however,  immediately  endeavored  to  secure  a 
bookkeeper  to  ascertain  the  exact  amount  of 
the  defalcations.  One  was  obtained  about 
September  1st,  and  finished  his  examinations 
October  2d  ;  notice  being  sent  the  day  follow- 
ing. Held  a  question  for  the  jury  whether 
the  notice  was  given  within  the  requii'ed 
time. 

LiAiiii.iTY  An  employe's  surety  bond  pro- 
vided that  if  the  employer,  with- 
out previous  notice  to  and  consent  of  the 
company,  intrusted  tlie  employe  with  money 
or  property  after  discovery  of  his  dii^honesty, 
the  bond  should  be  void.  An  emploj-er  dis- 
covered defalcations  of  his  bookkeeper  on 
August  20th.  His  business  was  large,  and  in 
such  condition  that  he  could  find  no  one  else 
to  take  charge  of  the  office,  but  he  finally 
secured  another  bookkeeper,  who  could  not 
report  for  several  days.  In  the  meantime  he 
was  called  out  of  the  state  on  business,  and 
left  the  defaulting  bookkeeper  in  charge, 
who  in  his  absence  forged  several  checks. 
Notice  of  the  bookkeeper's  dishonesty  was 
sent  the  company  October  3d.  Held  that  the 
company  was  not  liable  for  defalcations  occur- 
ing  after  August  20th. 

Not  a  An  employe's  surety  bond  pro- 

SiiTTLEMENT  vided  that  if  the  employer 
condoned  any  act  for  which  the 
company  might  be  liable,  or  made  any  settle- 
ment with  the  employe,  the  bond  should  be 
void.  A  defaulting  employe  turned  over 
certain  money  and  property  to  his  employer, 
which  were  received  by  the  latter  "for  whom 
it  might  concern,"  and  credited  on  the  short- 
age. Held  not  a  settlement  or  condonation, 
within  the  condition  recited. 
Not  a  Waukaxty  An  employe's  surety 
bond  provided  for  its 
renevral  from  year  to  year.  At  the  time  of 
its  issuance  the  employer  agreed  to  make 
monthly  examinations  of  the  employe's 
accounts,  and  did  so,  as  agreed.  The  bond 
expired  July  1st,  and  afterwards,  on  July 
20lh,  the  employer,  having  examined  the 
books,  made  a  renewal  certificate  reciting 
that  they  vrere  correct,  and  all  moneys 
accounted  for;  and  an  extension  of  the  policy 
was  granted.  The  books  were  apparently 
correct,  but,  as  a  matter  of  fact,  defalcations 
had  occurred,  which  an  expert  might  have 
detected.  Held  that,  under  the  circum- 
stances, the  certifii'ate  was  a  representation 
of  a  fact,  and  not  a  warranty  of  its  truth. 
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Abandonment    as    for    a     Constrxictive 
Total  Loss. 

In  Mason  v.  Marine  Ins.  Co.,  previously 
quoted  in  the  Coast  Review  Legal  Digest, 
the  United  States  circuit  court  of  appeals, 
sixth  circuit,  handed  down  a  decision 
from  which  we  take  the  following: 

The  question  turns  upon  the  effect 
under  the  maritime  law  of  an  abandan- 
ment  of  the  ship  by  the  owner  to  the 
underwriters  as  for  a  constructive  total 
loss.  The  rule  upon  this  subject  is,  as  we 
think,  correctly  stated  in  1  Am.  &  Eng. 
Enc.  Law  (2d  ed.)  p.  36,  as  follows: 

"An  abandonment  devests  the  property  of 
the  thing  abandoned  out  of  the  insured,  and 
vests  it  in  ihe  insurer,  together  with  all  the 
rights  of  property  and  rights  of  action  inci- 
dent thereto,  and  all  the  burdens  and  liabili- 
ties in  respec't  thereof,  from  the  moment  of 
the  casually  to  vvhich  the  abandonment  re- 
fers." 

This  rule  was  accepted  by  the  supreme 
court  of  the  United  States  at  an  early  day, 
and  has  been  steadily  adhei-ed  to.  In  the 
case  of  Insurance  Co.  v.  Stark,  6  Cranch, 
268,  3  L.  Ed.  220,  there  was  an  insurance 
of  goods  on  boai'd  ship  and  in  charge  of 
the  supercargo,  Parker.  The  ship  and 
goods  were  captured  by  a  privateer,  one 
of  the  perils  insured  against.  Notice  of 
abandonment  was  given  to  the  insurance 
company.  Parker,  the  supercargo,  after- 
wards effected  an  arrangement  with  the 
owner  of  the  privateer  by  which  the  ves- 
sel was  released.  The  shijj  and  goods 
were  taken  to  the  port  of  destination, 
where  the  latter  was  sold.  Suit  was 
brought  upon  the  policy.  It  was  held 
that  no  deed  of  cession  was  necessary,  the 
notice  of  abandonment  being  sufficient, 
and  that  thereupon  the  title  to  the  goods 
vested  immediately  in  the  undei- writers. 
With  respect  to  the  effect  of  the  abandon- 
ment, Chief  Justice  Marshall  said: 

■'If  the  abondonment  was  legal,  it  put  the 
underwriters  completely  in  the  place  of  the 
assured,  and  Parker  became  their  agent. 
When  he  contracts  on  behalf  of  the  owners 
of  the  goods,  he  contracts  on  behalf  of  the 
underwriters,  who  have  become  owners,  not 
on  behalf  of  Starr,  who  has  ceased  to  be  one. ' ' 

There    was    a    question    whether     the 


notice   of   abandonment    was    seasonably 
given,  and  the  judgment  in  favor  of    the 
plaintiff'  was  reversed,  and  a  new  trial  or- 
dered, but  upon  that  ground  only.     That 
was  a  case  of  insurance  upon    the   cargo, 
but  the  rule  is  essentiallj'  the  same  as  in 
the  case  of  insurance  upon  the  ship,  so  far 
as  concerns  tlie  consequences  of  an  aban- 
donment.     In    the   case    of   Comegys    v. 
Vasse,  1  Pet.  193,  7    Ed.    108.    which    has 
always  been    considered    a   leading    one, 
this   subject    was    fully    considered    and 
elaborately    discussed    in    an    opinion   by 
Justice    Story.     The    object    of    the   suit 
was  to  determine  the  ownership  of  a  cer- 
tain fund  which  had  been  distributed   by 
the    commissioners     appointed     by     the 
United  States  in  fulfillment  of  its  stipula- 
tion in  the  tjeaty  with  Spain   in    1819   to 
make  satisfaction   of    the   claims    of   our 
citizens  upon  the  latter  country  for   cap- 
tures and  losses  enumerated  in  the  treaty. 
Vasse  had  underwritten  policies  on  sev- 
eral vessels  and  cargoes,  which    had  been 
captured  and  taken  into    Spanish    ports. 
The  vessels  had  been  abandoned   to  him, 
and  he  had  paid  the  losses  to  owners  long 
befoi'e  the  date  of  the  treaty.    A  material 
question  in  the  case  was  whether  the  money 
distributed     by    the     commissioners     to 
satisfy  the  claim  for  these  losses  belonged 
to  the  owners  of  the  captured    vessels    or 
to  Vasse,  the  underwriter.     This  depend- 
ed on  the  effect  of  the  abandonment:  and 
it  was  held  that  ijy  that  act  the  riglit   to 
every    sort    of    indemnity    which    might 
thereafter  be  awarded  on  account   of   the 
loss  by  reason  of  which  the  abandonment 
was  made  passed  from  the  insured  to  the 
underwriter;    and    the   doctrine   of    text 
writers  was  cited  and    approved,    to    the 
effect  that  the  rights  whicli  pass  are  not 
limited    to    the   specific    property    aban- 
doned,   or  its   proceeds,  but   include  also 
"whatever  may  be  afterwards    recovered 
or  received,  whethei-  in  the  course  of   ju- 
dicial proceedings  or  otherwise,  as  a  com- 
pensation for  the  loss."    Almost  contem- 
poraneously with  that  decision  the   same 
i-ule,    in    substance,    was   laid    down    by 
Chancellor  Kent  in  the   third    volume   of 
his  Commentai-ies,  at  page  319,  where  he 
says,  in  speaking  of  abandonment: 
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"111  such  cases  the  insurer  stands  iu  the 
place  of  the  insured,  and  takes  the  subject  to 
himself  with  all  the  chances  of  recovery  and 
indemnity.  A  valid  abandonment  has  a  re- 
trospective effect,  and  does  of  itself,  and 
without  any  deed  of  cession,  and  prior  to  the 
actual  payment  of  the  loss,  transfer  the  right 
of  property  to  the  insurer  to  the  extent  of  the 
insurance;  and  if,  after  an  abandonment,  duly 
made  and  accepted,  the  ship  should  be  recov- 
ered, and  proceed  and  make  a  pi'osperous  voy 
age,  the  insurer,  as  owner,  would  reap  the 
profits." 
And  in  the  note  to  this  passag'e: 
"The  benefit  of  the  spesrecuperandi  passes, 
and  all  that  may  be  collateral  or  incidental  to 
the  ownership."' 

It  will  be  noticed  tiiat  the  chancellor 
uses  the  comprehensive  expression  "clian- 
ces  of  recovery  and  indemnity"  in  de- 
scribing the  things  which  pass.  Obvi- 
ously, from  that  and  the  context,  he  in- 
tended to  include  every  species  of  indem- 
nity, and  among  these  would  be  the  obli- 
gation of  the  wrongdoer  to  make  atone- 
ment to  tlie  owner  of  the  vessel  to  the  full 
extent  of  liis  loss.  There  have  been  many 
decisions  in  the  federal  courts  since  that 
time  involving  collateral  points,  and 
sometimes  the  rule  itself,  but  that  has  al- 
ways been  considered  as  having  been  set- 
tled by  the  early  authorities.  It  would 
not  be  profitable  at  this  day  to  undertake 
particular  discussion  of  them  in  detail. 
Some  of  the  cases  are  these: 

TheMonticellov.  Mollison,  17  How.  152, 
15  L.  Ed.  68:  The  Potomac,  105  U.  S.  G;i5. 
26  L.  Ed.  1194;  Railway  Co.  v.  Jurey,  HI 
U.  S.  584,  4  Sup.  Ct.  566,  28  L.  Ed.  527; 
Phoenix  Ins.  Co.  v.  Erie  &  W  Ti'ansp. 
Co.,  117  U.  S.  312,  6  Sup.  Ct.  750,  1176, 
29  L.  Ed.  873;  St.  Louis,  I.  M.  &  S.  R. 
Co.  V.  Commercial  Union  Ins.  Co.,  139  U. 
S.  235,  11  Sup.  Ct.  554,  35  L.  Ed.  154; 
The  Brig  Ann  C.  Pratt,  1  C;urtis,  343, 
Fed.  Cas.  No.  409;  Gilchrist  v.  Insui-ance 
Co.  44  C.  C.  A,  43,  104  Fed.  566. 

In  the  English  courts  there  is  an  un- 
broken line  of  authority  in  support  of  the 
general  rule  above  stated  in  regard  to  the 
eflfect  of  an  abandonment  for  a  construct- 
ive total  loss.  From  among  their  mod- 
ern decisions  we  cite,  as  illustrating  the 


English  doctrine:  Yates  v.  Whyte,  4 
Ring.  N.  C.  272;  Cammell  v.  Sewell,  3 
Hurl.  &  N.  617:  Miller  v.  Woodfall.  8  El. 
&  Bl.  498:  Association  v.  Armstrong,  L. 
R.  5  Q.  B.  244;  Simpson  v.  Thomson,  3 
App.  Cas.  279;  Insurance  Co.  v.  Turner, 
1  Macq.  H.  L.  Cas.  334,  reprinted  in  9 
Scots  Rev.  Rep.  312:  Insurance  Co.  v. 
Hadden,  13  Q.  B.  Div.  706.  The  rule  is 
thus  laid  down  by  Cockburn,  C.  J.,  in 
Association  v.  Armstrong,  L.  R.  5  Q.  B. 
244,  248: 

"In  case  of  total  loss,  whatever  remains  of 
the  vessel  in  the  shape  of  salvage,  or  what- 
ever rights  accrue  to  the  owner  of  the  thing 
insured  and  lost,  they  pass  to  the  under- 
writer the  moment  he  is  called  upon  to  sat- 
isfy the  exigency  of  the  policy,  and  does  sat- 
isfy it." 

In  Simpson  v.  Thomson,  supra,  the 
lord  chancellor.  Lord  Cairns,  deliver- 
ing the  judgment  of  the  house  of  lords, 
says  that: 

"The  Insurer  becomes  entitled  to  succeed 
to  all  the  ways  and  means  by  which  the  per- 
son indemnified  might  have  protected  himself 
against  or  reimbursed  himself  for  the  loss. 
It  is  on  this  principle  that  the  underwriters 
of  a  ship  which  has  been  lost  are  entitled  to 
the  ship  in  specie  if  they  can  find  and  recover 
it,  and  it  is  on  the  same  principle  that  they 
can  assert  any  right  which  the  owner  of  the 
ship  might  have  asserted  against  the  wrong- 
doer for  damage  for  the  act  which  has  caused 
the  loss." 

And  Lowndes,  in  his  work  on  Marine 
Insurance,  page  153,  thus  states  the  right 
acquired  on  abandonment: 

"This  cession  or  abandonment  Avhich  ac- 
companies a  settlement  gives  to  the  insurers 
a  right  to  all  the  advantages,  direct  and  indi- 
rect, or  ownership  of  the  thing  insured.  Not 
only  may  they  take  possession  of,  sell,  or 
otherwise  dispose  of  the  wreck  or  remains, 
but,  if  the  assured  is  entitled,  in  virtue  of  the 
ownership  had  before,  to  any  rights  of  action 
or  recovery  from  third  parties  as  for  a  contri- 
bution to  general  average,  to  recovery  of  dam- 
ages against  the  wrong-doer  in  a  collision 
suit,  or  the  like,  these  rights  pass  by  the 
abandonment  to  the  underwriter." 
(To  be  contiiuied.) 

Texas  fire  loss  ratio  last  year  was  61  per 
cent.,  with  reduced  premiums. 
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Marin©  Notes. 

The  principal  losses  at  the  i-eoent 
Hoboken  pier  fire  fall  on  Britisii  and 
German  marine  companies,  which  had 
insured  the  British  Queen  and  cargo. 

Great  L.\kes. — Some  of  the  marine 
insurance  companies  (says  a  Chicago 
dail3' )  ai'e  going  to  increase  the  percentage 
of  loss  from  50  to  60  per  cent,  in  order  to 
make  vessels  of  A2  class  total  losses.  In 
a  number  of  instanceslast  season  wrecked 
ships  were  thrown  on  the  underwriters 
under  the  50  per  cent,  clause,  and  they 
do  not  want  to  take  any  more  vessels  of 
that  class  than  they  are  compelled  to. 
When  damages  and  wrecking  bills  are 
required  to  reach  60  per  cent,  of  a  boat's 
valuation  before  the  ship  becomes  a  con- 
structive total  loss,  the  way  the  under- 
wi-iters  figure  the  repair  bills,  there  will 
not  be  much  left  of  the  wreck  to  abandon 
to  anybody. 


American     Marine    and     Inland 
ness    for    1901. 

AMERICAN  COMPANIES. 

Premiums. 


Losses. 

$   116,879 

15,233 

1,659,395 

450,315 

79 

35,684 

36,757 

5,587 

5,533 

164,246 

301,421 

1,360 

104,734 

106,094 

73,209 

9SI.258 

381 

39,250 

3,174 

5.276 

237,971 

216,694 

4! ,980 

9,294 
26,203 


Total $9,105,393       $4,527,907 


American  &  Foreign 

Atlantic  Mutual 

Boston 

.   .        67,194 

3,446.433 

.   .       983,778 

Citizen's 

Colonial 

.   .             37li 
66,581 

Detroit 

03,334 

Equitable  F.  &  M 

Erie 

.    .         16,744 

Federal 

501 ,099 

Fireman's  Fund 

Globe  &  Rutgers 

.    .       364,095 

Greeuwicb 

202  79  5 

Hamilton  Fire- 

.    .              331 

330.869 

Home  F.  &  M 

Ins.  Co.  of  North   America  .   .  . 
Mechanics  &  Traders.  .  .    . 
Mercantile  F.  &  M. 

.   .        88,306 
.    .    1.746,596 
.    .           7,376 

New  York  Fire 

21,448 

Northwestern  National 

Orient 

Providence-Washington  .... 
St.  Paul  V.  &U 

.   .       431,789 
.  1.      405,410 

Security 

Stuyvesant 

.   .        61.409 
1,613 

Teutunia     .... 

23,002 

United  States  Fire 

.   .         35,269 

Western,  Penn 

.   .             256 

UNITED  STATES   BRANCHES. 

Prctniums . 

British  America $  274,076 

British  &  Foreign  (Ltd) 982,864 

Commercial  Union  .   .   .    *.  .  •    .   .  111,057 

General,  Dresden 19.493 

Indemnity  Mutual 284,126 

London  Assurance 364,705 

Mannheim 002,640 

Prussian  National 2,391 

F.ellance  (Lt'd) 128,712 

Sea .533,144 

Standard 631,910 

Switzerland  General 3,59,390 

Thames*  Jlersey 514.587 

Union  (Lt'd) 442,835 

Western,   Toronto 448,801 

Total $5,700,731 

PACIFIC    COAST   BEANCHES- 

Alliance  Assurance S  74.611 

.\Iliance,  Marine  and  General  .   .  29,825 

Canton 87,292 

China  Traders 4,526 

Delaware 11,122 

Frankfort 45,726 

Imperial 24,307 

La  Fonclere 56,021 

London  &    Provincial 32,313 

L'Universo 11,373 

Man  On 2,101 

Marine  (The) «.569 

Maritime 55,160 

New  Zealand 33,600 

North  China 24,104 

Ocean 27,473 

PoOn m 

Iloyal  Exchange 2.367 

Swiss  Marine  Combined 220,637 

Thames  &  Mersey 116.097 

Wilhelma 22,168 

Tang  Tsze 23,551 

Total $  952,445 

Grand  Totals  In  1901 $15,758,569 

Grand  Totals  In  1900 $14,892,130 

Ratio  In  1901 51.5 

Ratio  in  1900 52.5 


Losses. 

$  171,874 
197,800 

37,888 

4,795 

134,103 

199,200 

363,377 

265 

80,644 
261.240 
537,3] 3 
236,596 
152,429 
359,688 
334,931 

$3,042,143 

$      14,248 

11,018 

57,714 

328 

5,127 
83.694 
31,066 
38,593 
11,023 

8,506 

19,938 
24.903 
23,566 
3,315 
34,911 


110.972 
62.256 
15,842 
1.110 

$  548  029 
$8,118,079 
$7,810,902 


The  surveyor  of  Port  of  San  Francisco  has 
been  notilied  by  the  Board  of  Marine  Under- 
writers that  hereafter  insurance  will  be 
refused  all  steamers  with  chart  house  bridges. 
The  Umatilla  of  the  Pacific  Coast  Steamship 
Company  is  the  first  vessel  to  come  under  the 
rule.  Her  chart  house  will  be  removed  at 
once.  This  determination  of  the  insurance 
people  grows  out  of  the  investigation  of  the 
sinking  of  the  Walla  Walla  by  the  French 
bark  Max.  Arrangements  of  the  kind  that 
existed  on  the  lost  steamship  and  exist 
on  the  Umatilla  tend  to  tempt  the  ofBcer  on 
watch  to  take  shelter,  and  are  conducive  to 
negligence.  It  is  insisted  that  watch  ofBcers 
should  stay  out  in  the  open  and  not  anywhere 
else,  while  they  are  on  the  bridge. 
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Glas^O'w    Marine    Insurance     Rules. 

I — TOTAL    LOSS. 

1.  All  insurance  against  total  loss  includes 
a  consli'uctivc  as  well  as  an  actual  loss, 
unless  a  different  intention  is  shown  in  the 
policy. 

2.  Where  by  a  peril  insured  afiainst  an 
insured  subject  is  destroyed,  or  so  damaged 
as  to  cease  to  be  a  thing  of  the  kind  insured, 
there  is  an  actual  total  loss. 

3.  Where  by  a  peril  insui-ed  against  the 
owner  of  an  insured  subject  has  been  wholly 
deprived  of  it,  and  either  there  is  no  reason- 
able prospect  of  recovering  it,  or  it  can  only 
be  recovered  on  paying  charges  upon  it 
exceeding  the  recovered  value,  for  which  the 
assured  is  not  otherwise  liable,  there  is  an 
actual  total  loss,  although  the  subject  may 
still  exist. 

4.  Where  by  a  peril  insured  against  the 
owner  of  an  insured  subject  is  deprived  of 
the  possession  or  of  the  control  and  use  of  it 
indefinitely,  there  is  a  constructive  total  loss 
of  the  subject. 

5.  Where  by  a  peril  insured  against  a  ship 
is  so  damaged  or  so  placed  that  the  cost  of 
recovering  and  repairing  her  would  exceed 
three-fourths  of  her  sound  value  before  the 
disaster,  there  is  a  constructive  total  loss  of 
the  ship. 

(a)  The  cost  of  recovery  and  repair  is  to  be 
estimated  with  reference  to  the  circum- 
stances at  the  time  to  which  the  estimate 
relates,  including  the  cost  of  prudent  tem- 
porary repairs  and  removal  to  a  port  of  repair, 
and  also  any  necessary  expenses  of  obtaining 
money,  but  not  including  wages  or  provisions 
for  the  ship's  crew  at  the  port  of  repair. 

(b)  In  making  the  comparison  no  deduction 
is  to  be  made  from  the  cost  of  repairs  in 
respect  of  new  for  old  or  in  respect  of  general 
average  contributions  which  have  become 
payable  by  other  interests  towards  the  cost 
of  repairs;  but  deduction  is  to  be  made  of 
contributions  which  would  be  payable  by 
other  interests  to  expenses  or  sacrifices  to  be 
incurred  or  made  after  the  time  to  which  the 
estimate  relates. 

(c)  Where  the  ship  has  been  valued  In  the 
policy,  that  value  .shall  be  deemed  to  be  her 
sound  value,  unless  otherwise  expressly 
agreed  in  the  policy. 

6.  In  the  following  cases  where  there  is  a 
constructive  total  loss  of  cargo: 

(1)  Where  owing  to  perils  insured  against 
goods  are  left  at  a  port  short  of  their  destina- 
tion because  they  cannot  be  carried  forward  ; 
or  because  if  carried  forward  they  would  not 


arrive  at    the    destination   merchantable  as 

things  of  the  kind  insured. 

(2)  Whore  by  perils  insured  against  the 
goods  are  lost  or  damaged  to  the  extent  of 
three-fourths  of  their  insurable  value. 

(3)  Where  by  perils  insured  against  the 
carrying  ship  is  an  actual  or  constructive 
total  loss,  and  the  goods  are  not  forwarded 
under  the  original  contract  of  carriage,  and 
they  can  only  be  brought  to  their  destination 
by  incurring  expenses  which  would  exceed 
three-fourths  of  their  gross  value  on  arrival 
less  the  expenses  of  selling. 

The  estimate  of  expenses  is  to  include 
all  expenses  of  recovering  and  preserving 
the  goods  and  all  forwarding  freight  which 
would  be  incurred  after  the  time  to  which 
the  estimate  relates,  but  not  any  salvage  or 
other  expenses,  or  general  average  contribu- 
tions incurred  in  respect  of  the  goods  before 
that  time. 

7.  Where  notice  of  abandonment  has  been 
given  to  the  insurer,  as  hereinafter  required, 
the  estimate  of  whether  the  insured  subject 
was  a  constructive  total  loss  is  to  be  made  as 
at  the  date  of  giving  that  notice.  Where 
notice  of  abandonment  has  become  unnecessary 
the  estimate  is  to  be  made  as  at  the  date  of 
the  sale  or  other  event  which  made  it  neces- 
sary. 

NOTICE   OF    AB.\NDONMEST. 

S.  The  assured  cannot  abandon  and  claim 
as  for  a  total  loss,  unless  the  insured  subject 
has  become  an  actual  or  constructive  total 
loss. 

9.  Where  there  is  a  constructive  total  loss 
of  an  insured  subject  the  assured  is  entitled 
to  claim  payment  of  the  full  amount  insured, 
if  he  has  duly  given  notice  that  he  abandons 
to  the  insurer  the  interest  in  the  subject  in- 
sured by  him.  Failing  such  notice  the  assured 
can  only  claim  as  for  a  partial  loss,  except  in 
the  cases  mentioned  in  rule  10. 

(a)  The  notice  must  be  given  to  the  in- 
surer with  reasonable  diligence  after  receipt 
by  the  assured  of  information  of  the  loss  al- 
lowing time  for  inquiry  where  the  informa- 
atlon  is  doubtful. 

(h)  The  notice  may  be  given  in  any  manner, 
but  must  indicate  the  intention  of  the 
assured  to  abandon  the  insured  interest  in 
the  subject  insured  unconditionally. 

10.  Where  the  interest  of  the  assured  in 
the  itisured  subject  has  been  justitiably  sold 
before  he  has  had  full  opportunity  of  abanon- 
ing  it  to  the  itisurer  and  generally  where  no 
benefit  could  arise  to  the  insurer  if  notice  of 
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abandonment  were  given  to  him,  such  notice 
is  not  necessary,  and  the  assured  may  claim 
payment  in  full  without  it. 

Also  notice  ol  abandonment  is  not  necessar}' 
from  an  insurer  to  a  reinsurer. 

U.  Neither  the  right  to  abandon  and  claim 
payment  in  full,  nor  the  right  to  refuse  to  ac- 
cept abandonment  is  prejudiced  by  efforts 
made  by  the  assured  or  insurer  to  save  or 
diminish  the  loss  of  the  thing  insured. 

EFFECT   OF    ABANDONMENT. 

13.  Where  abandonment  of  the  subject  in- 
sured has  been  accepted,  or  where  there  is  an 
actual  or  constructive  total  loss,  the  insurer 
becomes  entitled,  on  payment  of  the  full 
amount  insured,  to  his  rateable  proportion  of 
all  that  remains  of  the  assured's  interest  in 
the  subject  insured,  as  from  the  time  of 
the  casualty  which  caused  the  loss,  and 
also  to  be  subrogated  in  like  proportion  to  all 
the  rights  and  remedies  of  the  assured  in 
respect  of  that   interest   or  the   loss  thereof. 

13.  Where  freight  is  earned  by  the  ship  by 
continuing  a  voyage  after  becoming  trans- 
ferred to  the  insurer  of  ship  as  aforesaid,  the 
freight  so  earned  is  to  be  apportioned  between 
the  assured  and  the  Insurer  of  ship  in  propor- 
tion to  the  distances  run  by  the  ship  in  earn- 
ing that  freight  before  and  after  the  casualty. 

If  part  of  the  freight  for  the  voyage  has  been 
received  in  advance,  only  so  much  of  the 
freight  earned  by  continuing  the  voyage  will 
belong  to  the  assured,  as,  having  regard  to 
the  freight  received  in  advance,  will  give  him 
his  pro  rata  share  of  the  whole. 

EFFECT    UPON    FREIGHT    INSURANCES. 

14.  For  the  purposes  of  an  insurance  of 
freight,  any  freight  apportioned  to  an  insurer 
of  ship  under  thecii-cumstances  stated  in  rule 
13  is  to  be  deemed  to  be  lost. 

1.5.  Where  freight  for  a  voyage  is  insured 
generally,  there  is  a  total  loss  of  freight  if 
by  perils  insured  against  the  cargo  has  be 
come  an  actual  or  constructive  total  loss,  and 
no  goods  bearing  freight  can  be  profitably 
substituted  and  carried  to  the  destination. 

Where  specie  or  chartered  freight  is  in- 
sured there  is  a  total  loss  if,  having  regard  to 
the  freight  contract,  no  part  of  that  freight 
can  be  earned. 

In  either  ease  there  is  a  total  loss  of  freight 
if  the  ship  has  by  perils  insured  against  be- 
come an  actual  or  constructive  total  loss,  and 
no  part  of  the  cargo  can  be  forwarded  to  the 
destination  except  at  an  expense  to  the  ship- 
owner which  would  exceed  the  freight  there 
payable.    The  expense   to  be   estimated  for 


this  purpose  shall  include  all  expenses  of 
forwarding  the  goods  which  would  have  to  be 
incurred  by  the  shipowner  as  from  the  time 
when  the  voyage  of  his  ship  was  given  up. 

But  if  in  any  case  pro  rata  freight  has  be- 
come payable  the  loss  of  freight  is  not  total. 

II    —PARTIAL  LOSS  OF  SHIP:    DEDUCTIONS. 

Ui.  The  deductions  from  the  cost  of  repairs 
in  respect  of  new  for  old,  for  ascertaining  the 
amount  of  a  partial  loss  of  ship,  shall  be  those 
allowed  by  rule  xiii.  of  the  York-Antwerp 
rules  of  general  average. 

III. — EFFECT  OF    NEGLIGENCE,     UNSEAWORTHI- 
NESS,  ETC. 

17.  An  insurer  is  not  liable  for  loss  or  dam- 
age brought  about  by  the  wilful  act  of  the  as- 
sured himself,  even  though  the  proximate 
cause  may  have  been  a  peril  insured  against. 

18.  An  insurer  is  not  liable  for  loss  or  dam- 
age caused  proximately  by  any  inlierent  vice, 
weakness  of  nature,  or  unsoundness  in  condi- 
tion of  the  subject  insured  or  of  the  thing  on 
which  the  safety  of  the  subject  insured  de- 
pends. 

19.  Upon  any  insurance  for  a  voyage  of  a 
ship  or  of  any  vsrarrant  dependent  upon  ship, 
the  assured  warrants  as  follows:— (1)  That 
where  the  insurance  first  attaches  in  port  all 
reasonable  care  has  been  taken  to  make  the 
ship  then  in  a  tit  condition  to  lie  there.  (2) 
That  all  reasonable  care  will  be  taken  to 
make  the  ship  fit  and  properly  manned,  equip- 
ped, and  documented  for  her  voyage.  Pro- 
vided that  where  the  voyage  includes  more 
than  one  stage  it  will  suffice  that  reasonable 
care  be  taken  to  make  the  ship  fit  and  prop- 
erly manned,  equipped,  and  documented  at 
the  beginning  of  each  stage  for  that  stage. 
In  case  of  any  breach  of  this  warranty  the 
insurer  is  not  liable  for  any  loss  or  damage 
consequent  thereon,  although  proximately 
caused  by  a  peril  insured  against.  But  the 
insurance  is  not  conditional  on  performance  of 
the  warranty,  and  is  not  affected  by  a  breach 
thereof  except  as  above  stated;  and  except 
as  above  provided  there  is  not  any  warranty 
of  the  fitness  of  the  ship  by  the  assured.  In 
a  policy  on  cargo  there  is  no  implied  warranty 
as  to  the  seaworthiness  of  the  ship. 

IV. — DOUBLE    INSURANCES. 

20.  Where  an  interest  is  insured  against 
the  same  risk  for  the  same  assured  by  tv^o  or 
more  insurances  for  amounts  which  together 
exceed  the  agreed  or  insurable  value  of  that 
interest,  there  is  a  double  insurance.  The 
assured  may  in  such  case  recover  in  respect  of 
a  loss  under  any  of  the  policies  covering  it,  in 
any  order,  unless  he  has  already  received  in- 
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demnity  for  the  loss  as  estimated   upon   the 
valuation  in  that  policy. 

31.  Where  in  the  case  of  double  insurance 
one  or  more  of  the  insurers  have  duly  paid  a 
loss,  they  are  entitled  to  contribute  thereto 
from  the  insurers  on  the  other  policies  which  , 
cover  the  loss,  so  that  the  amount  paid  shall 
be  distributed  over  the  whole,  as  follows:— f 
(n)  Where  the  policies  arc  undervalued  or 
agree  in  their  valuations,  the  contribution 
is  to  be  in  proportion  to  the  amounts  iusuredl; 
(b)  where  the  valuations  in  thepoliciesdiffer, 
then  : — (1)  in  case  of  partial  loss,  the  contri- 
bution is  to  be  in  proportion  to  the  liabilities 
under  the  several  policies  in  respect  of  that 
loss:  (2)  in  case  of  total  loss  so  much  of  the 
amount  paid  under  any  policy  as  is  ascribable 
to  the  part  of  the  valuation  therein  which  is 
covered  by  other  policies,  is  to  be  contributed 
to  by  those  policies  in  proportion  to  their  lia- 
bilities in  respect  thereof. 

22.  The  assured  cannot  claim  any  return  of 
premiums  in  cases  of  double  iusurauce  where 
the  risk  has  attached. 


Fnre. 


>  Again  the  docks  are  swept  by  fire  at  New 
York.  Piled  higli  with  cotton,  too,  in  which 
the  fire  started.  A  baleful  loss,  truly.  One 
steamer  burned,  and  many  lighters  too.  Loss 
$500,000.  In  June,  1900,  there  was  a  dreadful 
pier  fire,  at  Hobokeu  also,  in  which  200  lives 
were  lost  and  some  $7,000,000,  of  property  was 
destroyed. 

•  Libel.— Dovvdell  &  Co.,  Ltd.,  filed  a  libel 
last  month  in  the  United  States  District 
Court  against  the  Munich  Assurance  Com- 
pany, Ltd.,  and  Alliance  Assurance  Com- 
pany, Ltd.,  doing  business  as  The  Asso- 
ciated Insurance  Companies.  The  plaintiff 
seeks  to  recover  $1,688  insurance  on  cargo  of 
the  steamer  Tacoma,  which  stranded  in 
Bering  sea  in  June,  1!(1)0. 


Ax  Ohio  senator  wants  a  law  "permitting 
life  companies  to  pay  the  face  value  at  the 
start,  taking  a  mortgage  upon  real  estate  to 
secure  the  same."  The  death  of  the  insured 
is  to  cancel  the  mortgage. 


"WuAT  do  you  think  the  weather  will  be 
next  month?"  wrote  a  subscriber  to  an  editor, 
and  the  editor  replied,  "I  think  it  will  be 
very  much  lifte  your  subscription." 

The  subscriber  happened  to  think  of  the 
word  "unaMlcW'  and  sent  in  the  amount  next 
day. — Ex. 

TiiK  MiLWAiKEE  Mechanics  is  now  fifty 
years  old. 


Foreign  Notes. 
The  lord  mayor  of  Birmingham,  Eng.,  has 
received  the  following  communication  from 
the  home  office:  "Sir,  I  am  directed  by  the 
secretary  of  state  to  inform  you  that  some 
months  since  the  coroner  for  the  city  of 
Nottingham  called  his  attention  to  the  fre- 
quency with  which  the  death  of  young 
children  is  caused  by  their  clothing  taking 
tire  through  unprotected  fire-grates,  and 
that  the  council  of  the  Coroners'  Society  of 
England  and  Wales,  with  whom  Mr.  Ritchie 
communicated,  has  been  good  enough  to 
obtain  returns  on  the  subject  from  200 
coroners  in  England  and  Wales.  It  appears 
from  these  returns  that  in  the  years  1899  and 
1900  these  coroners  held  1,684  inquests  on  the 
bodies  of  children  whose  deaths  had  resulted 
from  burning,  and  that  in  1,42.'5  of  these  cases 
the  evidence  showed  that  the  fire  by  which 
the  burning  was  caused  had  been  unprotected 
by  a  guard.  The  loss  of  life  thus  brought 
about  is  so  serious  and  deplorable  that  the 
facts  should  be  made  as  widely  known  as 
possible,  by  printed  notices  to  the  public  or 
through  the  local  press.  The  secretary  of 
state  thinks  that  steps  for  this  pui-pose 
should  be  taken  without  delay." 

Gkeat  Fiue  at  Moscow. — We  are  sorry  to 
learn  that  several  of  the  British  offices  are 
unfortunately  interested  for  considerable 
amounts,  owing  to  the  recent  huge  conflagra- 
tion on  the  great  square  at  Moscow.  The 
newly  erected  block  of  buildings,  the  work 
of  an  English  architect,  comprising  the 
"Hotel  Metropole,"  was  almost  completely 
consumed,  largely  owing,  it  is  said,  to  the 
fact  that  neither  the  pumping  arrangements 
nor  the  appliances  possessed  by  the  munici- 
pality were  sufficient  to  deal  with  the  fire  in 
the  upper  stories  where  the  outbreak 
appears  to  have  originated.  The  house  be- 
longed to  the  St.  Petersburg  Insurance  Com- 
pany and  was  insured  for  several  million 
roubles,  to  which  the  foreign  offices  con- 
tribute a  large  share.  We  understand  that 
the  losses  sustained  by  the  Liverpool  &  Lon- 
don &  Globe,  Imperial,  Union,  Manchester, 
and  National,  all  exceed  i'10,000.— Finance 
Chronicle. 

CnicAoo's  fire  marshal  says  there  is  such 
a  thing  as  sham  asbestos.  In  a  recent  fire 
the  asbestos  in  the  elevator  shaft  burned  like 
tinder. 
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IVanK  of  tKe  Oompanies  in  Coai 
ness. 

Fireman's  Fund  . 3 

Home,  N.  Y 

Royal 

Hartford 

Liverpool  &  London  &  Globe 

^tna 

Thuringia 

London  &  Lancashire 

Commercial  Union  Assurance 

German- American 

Home  F.  &  M 

Continental 

Imperial 

North  British  &  Mercantile 

National 

Phoenix,  London 

Royal  Exchange 

Fire  Association,  Phila 

Palatine,  London 

Atlas 

Svea 

Ins.   Co.   of   North    America 

Hamburg-Bremen 

Sun 

Alliance 

Connecticut 

Transatlantic 

Pennsylvania 

Scottish  Union  &  National 

North  German 

Manchester 

Phoenix,  Hartford 

Aachen&  Munich 

Norwich  Union 

Springfield  F.  &  M 

Queen 

American  Fire,  Pa 

Western  Assurance 

Lion 

Caledonian 

Milwaukee  Mechanics 

Phenix,  Brooklyn 

Union  Assurance 

British  America 

Niagara 

New  York  Underwriters 

New  Zealand 

Traders 

London  Assurance 

Northern  Assurance 

American  Central 

German 

Northwestern  National 

Williamsburg  City 

Franklin 

Prussian  National 

Westchester 

St.  Paul 

Hanover 

Merchants 

Law  Union  &  Crown 

Glens  Falls 

American,  Newark 

Orient 


t  Busi- 

84(1,480 
549,473 
427,50.5 
403,301 
373,661 
367,257 
359,479 
347,313 
346,589 
326,673 
313,765 
305,735 
300,615 
285,797 
380,013 
262,792 
260,103 
247,660 
240,395 
238,027 
237,644 
229,793 
227,480 
226,699 
226,181 
219,331 
218,747 
216,567 
210,602 
202.831 
202,798 
195,305 
192,448 
187,498 
170,830 
169,264 
155,956 
154,939 
152,232 
151,860 
1.50,039 
150,170 
138,776 
133,651 
132,673 
132,605 
128,392 
127,647 
125,767 
125,767 
116,154 
115.417 
115,244 
109,352 
108,726 
106,902 
106,384 
102,910 
94,970 
89,244 
83,413 
82,5.38 
79,322 
79,209 


Magdeburg 75,514 

Agricultural 74,100 

Helvetia-Swi,ss 72  191 

Germania 63,012 

Netherlands 60,341 

Greenwich s-'ggg 

Citizens 54  3,8 

United  States  Fire 50,683 

Providence-Washington 50,427 

New  Hampshire 49  442 

Teutonia 47  gj^ 

American,  N.  Y 40.097 

Lancashire 39  ggg 

American,  Boston 38,672 

Caledonian-American 33  417 

State  Fire 37'943 

Delaware 35  ogg 

Equitable  F,  &  M 36,056 

Baloise 36',048 

Dutchess 35_845 

Michigan 34^ggi 

Ins.  Co.  State  of  Penn 27  175 

Reading     23/230 

Union,  Phila 22,875 

Pelican 22,499 

Mercantile  F.  &  M 18,928 

United  Firemen's 16,381 

North  German,  N.  Y 14,902 

Commercial  Union,  N.Y 8,143 

Victoria 7'g95 

Girard 7^593 

Kings  County 7  5gj 

Magdeburg,  N.  Y g^jgg 

New  York  Fire g  Q97 

Assurance  Co.  of  America 3  020 

Indemnity 3  015 

National  Standard 2,648 

Total $14,989,.S32 


Petalianna,   Cal. 

This  California  town  was  very  fortunate  last 
year,  there  being  only  fifteen  alarms  and  only 
nominal  losses.  There  are  five  hose  carts  and 
2,750  feet  of  good  hose.  The  fire  department  has 
140  men.  The  retiring  fire  chief  recommends  pur- 
chase of  600  feet  of  new  hose.  He  also  urges  that 
ordinance  No.  27,  section  7,  be  amended  so  as  to 
read  "300  gallons  of  oil"  in  place  of  100  gallons,  and 
not  more  than  fifty  gallons  of  gasolene,  be  kept  or 
allowed  in  any  building  or  premises  in  the  fire 
limits.    He  says: 

"Nearly  all  of  the  storekeepers  are  carrying 
more  than  the  law  allows  at  present  and  state 
that  they  cannot  get  along  without  it.  The  ma- 
jority of  them  think  that  300  gallons  would  be 
about  right." 

The  salary  of  the  chief  was  raised  from  $10  to 
$12..50amontli. 


There  should  be  no  preferred  business  in 
fire  insurance. 


An  acetyline  g-as  explosion  destroyed  two 
buildings  in  Pennsylvania. 
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"Deterioration    of  the   Special." 

SEXTON  HAS  SOMETHING  TO  SAY. 
Editor   Coatt  Review: 

Noting  the  article  in  the  December 
numbei-of  the  Coast  Review  on  the  ■'Dete- 
rioration of  the  Special,"'  and  the  reply  of 
F.  J.  Alex.  Mayer  in  the  January  number, 
I  must  say  that  being  pretty  well  ac- 
quainted with  both  the  old  time  and  the 
later  day  special,  I  can  see  in  the  former 
article  the  ear-marks  of  the  old  man  who 
believes  that  the  four-ounce  sour  apples 
he  hooked  fifty  years  ago  were  better 
than  the  Watsonville  twenty-ounce  belle- 
flower  of  these  days. 

The  Rocky  Mountain  special  of  today, 
while  not  "jack-of-all-trades  and  master 
of  none,"  is  a  specialist,  and,  as  such, 
occupies  the  same  position  in  insurance 
that  the  specialists  of  today  occupy  in 
othei-  trades  and  professions;  and  while 
he  does  not  have  ^o  buckboard  and 
(or)  muleback  from  Nogales,  Arizona,  to 
Colville,  Washington,  yet,  as  his  field  is 
the  only  field  in  the  United  States  that 
shows  a  profit,  the  charge  that  he  is 
deteriorating  cannot  be  sustained. 

The  new  latter  day  special  can  talk 
and  light  for  himself,  and  needs  no  de- 
fence; but  it  would  not  be  fair  to  the  old 
timers  to  allow  Mr.  Mayer's  funny  re- 
marks to  pass  unanswered.  Mr.  Mayor 
says  of  the  old  timers: 

"An  absolute  strict  adherence  to  the 
rules  was  not  necessary,  as  individual 
views  about  a  particular  risk  allowed 
some  deviation." 

This  is  true  if  applied  to  non-boarders, 
but  if  such  deviations  applied  to  Board 
companies.  Board  sjiecials  were  ignoi-ant 
thereof. 

He  also  says:  "The  advantages  which 
were  to  be  gained  by  the  special  of  the 
good  old  times  over  his  competitor  were 
indeed  very  few,  and  he  tried  to  win 
them  by  making  his  company  popular." 
"In  the  small  frontier  towns  he  was  sure  to 
accjuiro  this  iiopularily  foi-  his  company 
by  "painting  the  town  red"  and  "spend- 
ing the  company's  money  on  a  protracted 
spree." 


This  method  of  building  up  an  under- 
writer name  for  himself  and  making  his 
comiiany  popular  is  jji-etty  rough  on  (ieo. 
1).  and  Geo.  W.  Dornin,  Tom  C.  and  Geo. 
F.  Grant,  E.  W.  Carpenter,  S.  D.  Ives, 
B.  Faymonville,  Geo.  H.  Tyson,  Louis 
Weinmanii.  and  the  writer,  who  planted 
the  Fireman's  Fund;  and  also  built  up 
the  National,  Springfield,  North  Brit- 
ish &  Mercantile,  London,  Northern, 
German-American,  Royal,  Norwich 
Union,  Lion  and  Imperial.  It  is  also 
a  little  binding  on  Col.  Macdonald  of  the 
London  &  Lancashire,  Rolla  V.-  Watt  of 
the  Royal  and  Queen,  Col.  Kinne  and  Capt. 
Brush  of  the  Liverpool  &  London  & 
Globe,  Wm.  J.  Landers  of  the  Imperial 
and  Niagara,  H.  K.  Belden  of  the  Hart- 
ford, Ben  Smith  of  the  Connecticut,  Geo. 
W.  Spencer  and  Ed  Morrison  of  the 
..^tna,  Ed  Hall  of  the  Royal  Exchange, 
A.  R.  Gunnison  and  B.  C.  Dick,  Julius 
Jacobs,  now  U.  S.  sub-treasurer  at  San 
Francisco  and  a  lot  more  of  the  old  timers, 
to  be  held  up  to  the  insurance  world  as 
"red-shirted, "  "big  spuri-ed,"  "shoot- 
the-town-up  and  paint-her-red,"  "cowboy- 
mannered"  specials. 

I  regret,  Mr.  Editor,  to  smash  ideals, 
but  can  assure  the  readers  of  the  Coast 
Review  that  these  gentlemen,  while  not 
having  the  advantages  of  the  special  of 
today,  wei-e  sober,  industrious  and  pains- 
taking, and,  like  the  successful  sjjccial  of 
today,  made  their  companies  and  their 
own  reputations  by  working  hard  and 
treating  people  fair;  and  like  the  special 
as  described  by  Mr.  Mayer,  had  to  be  and 
were  "gentlemen  in  manners  and  at 
heart." 

All  of  the  qualities  enumerated  by  Mr. 
Mayer  as  needed  to  be  possessed  by  the 
modern  special  were  also  in  a  degree 
needed  by  the  old  timer. 

The  old  timer  floated  from  rough  board: 
shake  i-oof;  cloth  and  paper:  tallow 
candles;  to  rustic;  shingle  roof;  and  bi-ick, 
tin  roof,  with  gasoline  and  gas,  and 
needed  to  watch  the  changes  to  make 
money. 

The  modern  special  floats  to  the  sky- 
scraper,    acetyline    gas    and     electricity, 
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with  its  volts,  ampheres  and  olims,  its 
bad  wiring,  its  trolley  lighting-,  its  power 
converting  and  its  various  and  many 
hazards  known,  unknown,  and  in  process 
(through  unlooked  for  fii'es)  of  finding 
out. 

The  ease  with  which  Mr.  Mayer's  old 
time  special  secured  agents  and  risks  is 
news  to  the  men  who  were  there. 

The  writer,  stranded  in  San  Francisco, 
was  engaged  in  1868  by  Geo.  D.  Doiniin,  at 
that  time  special  for  the  Phoenix  and 
^tna,  to  go  to  San  Jose  as  local  agent. 
Mr.  Dornin  had  made  many  visits  to  that 
good  town  without  succeeding  in  planting 
his  companies.  There  was  enough  com- 
petition then  to  warrant  the  evening 
paper,  the  "Daily  Patriot,"  in  saying 
that  ''insurance  agents  were  so  thick  on 
the  street  corners  that  a  man  couldn't 
throw  a  stone  at  a  dog  without  hitting  an 
insurance  agent." 

The  competition  from  non-boarders  in 
the  days  before  1885,  and  before  the  P.  I. 
U.  was  formed  in  1883  or  '84,  as  against 
that  competition  today,  can  be  estimated 
by  you  when  I  tell  you  that  at  the  time 
the  P.  I.  U.  was  formed,  the  Board  com- 
panies had  57  per  cent,  of  the  premiums 
and  the  non-board  companies  had  43  per 
cent.,  while  in  1901  the  Board  companies 
wrote  91  per  cent,  and  the  non-board 
companies  wi'ote  9  per  cent. 

The  only  difference  I  can  see  between 
the  old  timer  and  the  new  timer  is  that 
the  new  timer  thinks  that  if  he  were  in 
the  field  twenty  years  ago  he  would 
have  set  the  world  afire;  and  the  old  timer 
thinks  that  if  he  were  in  the  field  now  he 
would  insure  the  world  against  that  fire. 

The  young  man  must  swallow  with 
some  salt  the  yarns  he  hears  about  the 
soft  snaps  and  the  good  men  in  the  good 
old  times;  as  T  can  tell  him  tliat  times 
were  then  as  they  are  now,  and  men  were 
not   any   better  than  now. 

The  special  then,  like  the  special  now, 
knew  better  than  the  manager  but  not 
quite  as  well  as  the  local  how  to  run  the 
office. 

The  special  then,  like  the  special  now 
when  ho  leaves  the  office,  was  the  whole 


office  from  the  president  to  the  office 
boy,  and  as  such  was  and  is  responsible 
for  the  standing  of  his  office  with  agents 
and  clients. 

The  special  carries  the  company's  char- 
acter under  his  hat  and  the  company's  coin 
in  his  supply  case,  and  his  impression  with 
the  former  and  his  disposition  of  the 
latter  will  make  or  unmake  his  company 
and  retain  or  forfeit  his  position. 

The  special  has  not  deterioi'ated. 
Yours  truly, 

Wm.  Sexton. 


Average 
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Krancisco  Pire  Premixim  Receipt 

per    Company. 

No.  of 

Average 

Year.              Companies 

Premiums. 

1877      ...        76      .    . 

$  27,117 

1878 

80      .    . 

99   991 

1879 

84      .    . 

20,754 

1880 

93      .    . 

20,676 

1881 

101      .    . 

•lo.mi 

1882 

102      .    . 

21,451 

1883 

99      .    . 

22,952 

1884 

102      .    . 

24,458 

1885 

106      .    . 

24,389 

1886 

105      .    . 

29, 729 

1887 

110      .    . 

29,015 

1888 

115      .    . 

33,063 

1889 

120      .    . 

31,909 

1890 

120      .    . 

32,207 

1891 

124      .    . 

33,775 

1892 

110      .    . 

41,444 

1893 

98      .    . 

44,344 

1894 

85      .    . 

47,263 

1895 

71      .    . 

42,639 

1896 

70      .    . 

36,051 

1897 

81      .    . 

38,753 

1898 

84      .    . 

50.242 

1899 

90      .    . 

41,669 

1900 

99      .    . 

39,070 

1901 

102      .    . 

51,126 

Church  trustees  in  England  allowed  a 
stock  company  policy  to  expire,  intending  to 
insure  in  a  church  company.  But  they  forgot, 
and  meantime  the  church  buildiug  burned 
down.  Recognizing  their  intent,  the  Ecclesi- 
astical company's  directors  have  notified  the 
trustees  that  the  loss  will  be  paid  up  to  the 
amount  of  the  policy  they  intended  to  take 
out.    This  is  generous,  certainly,  even  if  the 
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company  was  organized  for  the  benefit  of  the 
churches. 

NortK  BritisK  &  Mercantile. 

The  United  States  branch  of  the  Noi-th 
British  &  Mercantile  Insurance  Co.  now 
has  nearly  live  and  a  lialf  million  dollars 
invested  in  this  country.  Of  this  large 
amount,  48  per  cent,  is  surplus.  Over  a 
million  was  added  to  the  American  assets 
last  year,  and  the  sui'plus  was  increased 
from  $1,908,454  to  $2,(506,214.  The  amount 
at  risk  was  increased  from  $418,928,388  to 
$4.")5,()4r).573.  The  premiums  gained  nearly 
$150,000.  The  American  business  of  the 
company  has  been  rapidly  growing  since 
Mr.  Richards  was  made  United  States 
manager.  In  this  Coast  field,  under  the 
management  of  Tom  C.  Grant,  the  North 
Bi'itish  has  always  done  a  large  and 
profitable  business.  Last  year's  loss 
ratio  was  only  35  pojopnt. 

Fire  Business  in  Arizona. 

Kcpdilcil  til  the  Coast  Uevlew. 

Company  Written  Prem'a  Losst-s 

Mlna $335.o-)7  S  9.563  *  2.950 

Agricultural 63,400  2,077  i,3SS 

Alliance 155.520  4,239  263 

American  of  Boston  .  .  .  5,500  15S  .  . 

American  of  Penn  ....  I59i995  4.929  2.008 

American  Central  ....  5,000  134  .  . 

American  of  Newark  .   .  6,500  118 

Atlas  Assurance    ....  262,722  7.649  3,411 

British  America    ....  76.925  1,971  1,473 

Caledonian 121. 575  2,633  738 

Caledonian-American  .   .  45  i 

Citizens 115,767  3. '15  .   . 

Commercial  Union.  I^on.  318,355  8,235  1.129 

Connecticut 265,534  7.602  1,167 

Delaware 22,325  735  .  . 

Fire  Association     ....  215,052  3,849  659 

Fireman's  Fund 990,824  30,598  30,230 

German  Alliance 29,347  843  513 

German- American    .  .  .  137,111  3,388  .  . 

Girard 500  15  .  . 

Greenwich 13.257  407  59 

HamburK-Bremen  ....  270.593  7,983  4,692 

Hartford  Fire 418,716  11,261  2,304 

Home,  N.  Y 825,959  18,948  20,288 

Home  F.  &  M 399.970  10,639  6,130 

Ins.  Co.  of  N.  America  248,195  6,484  1,530 

Imperial 171.229  5. 141  5.566 

Kings  County 500  8  .   . 

Lancashire 5,000  153  .   . 

Law  Union  &  Crown    .  .  192,919  4,261  1,786 

Llv.  &  Lon.  &  Globe    .  .  648,585  20,036  10.483 

Lion 134.802  3,642  3,148 

London  &  Lancashire    .  262,554  6,401  1,444 

□  Chester 150,037  3,286  1,432 


Company  Written  Preni's  Losses 

MaKdcburg  Fire  N.  Y.    .  1.250  64  .   . 

Magdeburg,  Ciermany  16,250  561  1,008 

Merchants,  N.  J 54>95o  1,564  23 

Mercantile     i.ooo  19  .  . 

Michigiin 74.367  1,963  8 

National  of  Hartford  .   .  446.102  13.939  7.868 

New  Hampshire     ....  500 

New  York  Underwriters.  18,600  598  10 

New  Zealand 127.199  3.667  1,768 

Niagara 80,075  2,674  1.456 

Norwich  Union 200.674  5.512  2.880 

N.  liritish  &  Mercantile.  120.673  3,190  17 

North  German,   Hamb'g.  13.711  303  .    . 

Orient 115.743  2,398  1,480 

Palatine  of  London  .  .   .  500,235  17,633  5,178 

Pelican 17,000  6S3  9 

Pennsylvania  Fire    .  .  .  136,040  3.940  1,600 

Phenix,  Brooklyn  ....  96.050  3,579  98 

Phoenix  of  Hartford   .   .  245,304  5.468  6.435 

Phoenix  of  London    .  .  .  203.467  6,618  2,706 

Providence-Washington  .  30.400  911  1,013 

Queen 163.202  3,973  .  . 

Royal 343.032  9,618  1,422 

Royal  Exchange  Ass'ce.  102.71 1  2,498  48 

Scottish  Union  &  Nat'l  .  193,896  5.135  902 

Springfield  F.  &  M.    .  .  .  345.637  10,893  6,135 

St.  Paul 2,500  65  .  . 

Sun  Insurance  Oltlce  .   .  240.971  6,667  M 

Svea 173.618  5.558  5,113 

Teutonia 12,000  336  5 

Thuringia  of  Germany    .  115,140  3,497  3,703 

Traders 42,264  1,129  3.348 

Transatlantic  Fire  .  .  .  60.149  1.858  11 

Union  Assurance  ....  106,886  3,403  729 

United  States  Fire  .  .   .  500  38  .  . 

Western 89.950  2,031  1,971 

Totals  in  1901 $11,521,406  $322,485  $161,749 

Ratio  of  losses  incurred  50.2  per  cent. 

Totals  in  1900 $10,862,680  $266,087  $567-519 


Fire  Business  in  Oregon. 

Reported  to  the  Coast  Review. 

Company                            Written  Prcra's 

Aachen  &  Munich  ....  $  934,520  $  20,762 

^tna 1,316,027  27,985 

Agricultural 381.857  8,914 

Alliance 544.034  9853 

American,  Boston  ....       36.087  707 

American  of  Penn.     .  .  .     872,553  19,471 

American  of  Newark    .   .     132.652  3.644 

American  Central  .   .  •  .     354.858  8. 974 

Atlas 733.845  14.558 

Caledonian 565,426  11,223 

Caledonian-American  .   .     105,578  1.828 

Citizens 319,289  5,461 

Commercial  Union.  LoH  .  1,810900  36,756 

Connecticut 1,563.861  28,445 

Continental      1,422,137  23.931 

Delaware 125,205  2,452 

Dutchess 42,612  852 

Fireman's  Fund 2,268,539  51,014 

Fire  Association    ....  1,859,913  31,371 

Franklin      61,870  1,698 


Losses 

!    7.413 

14,588 

2. 151 

933 

9,284 

85 

2.589 

3.404 

2,639 

928 

56 

'3.551 

5.772 

5..S52 

5 

17.465 

19.599 

1,303 
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Company                          Written  Prem's 

GermanAUiancelns  Assn   333.4 iS  7.541 

Germau-Americau     .    .   .  1,477.885  33.79' 

Glens  Falls 445-49^  10,095 

Greenwich 102.416  2,039 

Hamburg-Bremen  ....  1,017,000  22,943 

Hanover 207,795  4,257 

Hartford  Fire 1.133,409  21.303 

Home  F.  &  M 1,514,413  40,839 

Home,  N.  Y 2,794-553  52.67S 

Ins.Co.  of  North  America   804,499  19,122 

Imperial 1,155,826  26,226 

Indemnity 6.000  104 

Kings  County 1,1,000  178 

Lancashire 185,1,^5  2,879 

Law  Union  c&  Crown    .   .     448,824  9,141 

Liverpool  &Lon.&  Globe  2,993.990  50,444 

Lion 762,025  17,588 

London  &  Lancashire     .1,757.044  42,693 

London  &  Northern  .    .    .1,413,836  31,306 

Manchester 662,947  13,592 

Magdeburg  Fire  .   .   .       .     386.135  8.445 

Magdeburg  of  New  York       40.603  672 

Merchants,  N.  J 606,929  11,530 

Mercantile,  Boston   .  .   .       58,640  945 

Michigan 99.937  2,242 

Milwaukee  Mechanics    .       20,500  253 

National  of  Hartford   .    .1,188,157  23,095 

New  Hampshire     ....     196,420  3,402 

New  Zealand 786,867  15,857 

New  York  Underwriters     554,864  9.947 

Niagara 404,358  10,744 

Norwich  Union    .  .       .   .1,143,270  27.015 

North  Brit. &  Mercantile  1,368,853  30,473 

North  German 40,087  997 

North  German,  N.  Y.   .   .        4,000  102 

Orient 568,045  13,499 

Palatine  of  London  .  .  .     531,662  g.357 

Pennsylvania  Fire    .  .   .     845,090  20,197 

Pelican     58.219  1,294 

Phenix  of  Brooklyn  .  .   .     463.848  9,546 

Phoenix  of  Hartford  .   .    .1,116,163  19.399 

Phcenix,  London    ....     878,501  19,952 

Providence-Washington       82,459  1,486 

Queen 984,651  19,301 

Reading 163,886  2,948 

Royal 2,333,471  39,427 

Royal  Exchange    ....  1,389,020  2^,270 

Scottish  Union  &  Nat'l  .  1,163,244  24,909 

Springfield  F.  &  M.  .  .   .     859,611  20,671 

St.  Paul  F.  &  M 339,841  8.224 

Sun  Insurance  Office    .   .1,211,473  22,751 

Svea 283,534  6,561 

Teutouia 163,056  3,079 

Thuringia 1,450,723  33.984 

Traders 463,124  9,808 

Transatlantic  Fire  .  .   .     151.941  3.188 

Union  Assurance    ....     676,218  14.645 

United  Firemen's    ....      15,750  265 

United  Stales  Fire  .   .   .     323,051  •  8,928 

Westchester 237,302  5,627 

Western 516,695  11,891 

Williamsburg  City  .  .   .      95,014  2,338 

Totals  in  1901 $58,888,842  $1,227,924 

Haiio  of  losses  incurred  35.0  per  cent. 
Totals  In  1900 $55,008,847  $1,089,084 


Losses 

1,044 

18,875 

3.227 

2,678 

4.271 

1,849 

11,344 

11.577 

30.323 

4,143 

13,146 


792 

6,190 
27,587 
5.604 
8,821 
5.939 
2,758 
4.279 

35 

3.616 

4 

80 

8,282 

765 

7,856 

74 

3.393 

10,838 

10.837 

42 

2,823 

194 

5,024 

4,269 
6,805 

6.553 
1,072 

7.584 

9.171 

6.144 

6,163 

12,673 

4,039 

8,859 

346 

764 

13,554 

235 

32 

4,026 

4,947 

2,153 

5.050 

182 

$430,148 
S363,965 


THe   American  of   Boston. 

Organized  in  181JS,  and  having  $30(t,0(J0  cap- 
ital and  a  handsome  net  surplus,  the  Ameri- 
can Ins.  Co.  of  Boston  has  behind  it  a  loss- 
paying  record  extending  over  some  84  years, 
and  its  resources  are  substantial.  Over  half 
of  its  assets  are  surplus  funds.  Large  gains 
were  made  last  year  in  assets  and  premiums. 
The  American  is  one  of  the  few  fire  com- 
panies which  was  able  to  report  any  gain  in 
net  surplus  in  1901.  Baggs  &  Stovel,  who 
represent  the  American  in  this  field,  doubled 
its  business  last  year,  and  incurred  a  moder- 
ate loss  ratio.  The  American  has  $7-.'i,3'20 
assets,  of  which  amount  $419,899  is  surplus  to 
policyholders. 


Ellectrical    Fittings. 

The  Underwriters'  Laboratories  of  67  East 
21st  St.,  Chicago,  issues  its  April  supplement 
containing  a  list  of  approved  electrical  fit- 
tings.    This  vs'arning  is  given  : 

"Care  should  be  taken  in  all  cases  to  see 
that  the  name  or  trade-mark  of  the  manu- 
facturer and  the  rating  in  volts  and  amperes 
or  other  proper  units  are  marked  on  the 
article  purchased  where  they  may  readily  be 
observed  after  the  device  is  installed. 
Fittings  not  so  marked  should  be  rejected. 

Copies  will  be  sent  on  application. 


1881 
1882 
18,S3 
1884 
188.5 
1886 
1887 
1888 
1889 
1890 
1891 


;nty-one       "Vears*      San       Francisco 
Fire   Insurance    Losses. 

.  .  $    326,646   1892  . 

1893  . 

1894  . 
189.5 

1896  . 

1897  . 

1898  . 

1899  . 

1900  . 

1901  . 


393,903 
629,952 
41.5,097 
781,278 
1,1.50,.526 
553,230 
636,043 
355,493 
865,759 
.567.982 


680,060 
678,851 
587,858 
953,747 
742,670 
687,990 
575,063 
<i44,979 
408,830 
499,202 


Froin  One  of  Our  Oldest    Subscribers. 

The  Coast  Review,  San  Francisco — 

Enclosed  I  beg  to  hand  you  check  for  $3,  on 
subscription  account  to  the  Coast  Review.  I  am 
one  of  the  oldest  subscribers  to  the  Coast  Review, 
having  taken  it  from  the  first  number.  I  believe  I 
look  for  it  every  month  jvith  pleasure,  and  it  is 
certainly  very  useful  to  me  in  my  business. 

Yours  truly,        A.  J.  HlNDS. 


Poor  old  Rowell  is  at  the  door  again,  asking 
for  an  ad  for  his  newspaper  directory.     And 
we   turn  him  away,  indifferent  to  any  rating 
he  may  give  us  in  his  alleged  "circulation' 
figures. 
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Liverpool    &  London  &i  Globe    Ins.    Co. 

The  American  branch  of  the  Livei'pool 
&  London  &  Globe  is  now  a  ten-million- 
aire. The  addition  of  over  half  a  million 
last  year  advanced  the  American  assets 
to  $10,316,391.  This  company  leads  all 
foreign  companies  in  the  amount  of  assets 
invested  in  tiie  United  States.  It  also 
leads  all  foreign  companies'  branches  in 
surplus,  in  premiums,  and  in  amount  in 
force.  The  pi-emium  receipts  of  the 
Amei-ican  branch  last  year  was  $3,502,417. 
a  gain  of  over  half  a  million.  The  surplus 
is  the  very  large  sum  of  $4,600,117,  or 
nearly  half  of  the  assets  invested  in  this 
counti'y.  The  amount  in  foi'ce  advanced 
from  $863,857,032  to  $921,385,359.  This 
looks  like  a  billion  dollars  in  foi-ce  in  the 
United  States  before  long.  The  Pacific 
department,  under  the  management  of 
Resident  Secretary  Chas.  D.  Haven  and 
Assistant  Secretary  C.  Mason  Kinne, 
wrote  $373,661  premiums  last  year,  with 
only  32  per  cent,  loss  ratio.  Business  in- 
creased notably,  over  the  previous  yeai-. 
and  also  over  1898. 


A  Sensible  Colorado  Editor. 

The  editor  of  the  Daily  Journal  of 
Telluride,  Colo.,  discusses  fire  insurance 
with  intelligence  and  without  prejudice. 
It  is  refreshing  to  discover  an  editor  who 
can  do  so.  Quoting  from  recent  figures, 
showing  a  net  underwriting  loss  of 
$7,758,510  in  1901  by  fifty-seven  com- 
panies, he  says,  of  mutuals  and  rate- 
bisecters: 

"With  this  showing'  before  them— the  fact 
that  the  most  substantial  companies,  with 
limitless  capital,  officered  and  managed  by 
the  very  best  business  capacity  available  and 
still  operating  at  a  loss— with  this  before 
them  shrewd  business  men  will  hesitate 
before  placing  their  insurance  with  the  fiy- 
by-night  concerns  that  go  about  the  country 
offering  unusual  low  rales  in  order  to  secure 
business.  They  are  unsafe;  especially  that 
class  of  assurance  concerns  that  are  known  as 
"mutuals."  'J'hey  offer  to  insure  you  at  half 
rates,  that  is  taking  half  in  cash  and  a  note 
for  the  other  half,  with  the  assurance  that 
the  note  will  only  be  called  for  ip  the  event  of 
necessity,  and  that  the  necessity  has  never 
yet  arisen.      This  insurance  is  not  only  of 


questionable  character,  but  the  man  insuring 
in  a  mutual  becomes  a  stockholder  and  likely, 
in  the  event  of  the  company  being  caught  in 
a  disastrous  conflagration— a  fire,  for  example, 
that  sweeps  the  business  centre  of  a  large 
city— to  become  liable  for  his  proportion  of 
the  entire  loss,  which  may  bankrupt  him.  If 
careful  note  is  taken  of  the  mutual  policy  or 
agreement  the  subscriber  will  see  that  he  is 
a  stockholder  and  liable  for  his  proportion  of 
the  debts  of  the  concern. 

"The  insurance  business  is  conducted  on 
careful  lines,  the  result  of  long  experience. 
and  when  a  concern  comes  along  and  offers  to 
cut  the  rates  in  two,  the  alert,  careful  busi- 
ness man  will  let  it  alone." 


Ten  Years*  Ooast  Kire  Premivims. 

The  table  printed  elsewhere,  giving  ten 
years'  Coast  fire  premiums,  is  interesting 
in  its  comparison  of  totals  as  wel!  in  its 
comparison  of  individual  e.xperiences. 
In  '92  the  American  companies'  total  was 
the  larger;  also  in  1901:  but  in  all  the 
intervening  years  the  foreign  companies' 
total  was  the  larger. 


Kire   Notes. 

The  directors  of  the  Atlas  declared  a  divi- 
dend at  the  rate  of  24  per  cent. 

The  Royai,  will  buy  property  near  the 
insurance  center  of  New  York  city  and  erect 
a  large  and  handsome  office  building. 

The  Amekicax  of  Newark  has  reinsured  the 
Franklin  of  Evansville,  Ind.,  a  company  with 
$200,0(X)  capital.  Manager  Sheldon  of  the 
Western  department  at  Rockford  negotiated 
the  deal. 

DiscovxTEn. — Concerning  the  2.5  per  cent, 
advance  in  rates  in  the  East,  Woodworth  of 
Buffalo  says:  The  companies  will  not  realize 
as  much  from  the  late  advance  as  is  generally 
expected.  Exceptions  and  "approved  sched- 
ules" relieve  a  large  percentage  of  the  busi- 
ness from  the  advance,  and  the  delay  of  some 
sections  in  putting  the  advance  into  force  has 
enabled  those  insurers  who  "read  the  papers" 
to  re-write  their  entire  lines  at  old  rates,  or 
to  take  out  enough  new  insurance  to  provide 
for  the  expirations  of  the  next  three  months. 
An  advance  in  rates  suggests  to  every  insurer 
a  reduction  in  the  amount  carried.  Some  will 
find  that  they  have  more  than  they  need; 
others  will  bluff  by  carrying  less  than  they 
need.  There  will  be  many  "not  taken"  re- 
newals during  the  next  few  months. 
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Grand  Total    American    and    I**orei^n    Companies 
Fire  Business  in  tHe  United  States. 

liupurtcd  to  tlie  New  York  Insuruncn  Uepartiiii'nt 


1890 

No.  of  Companies.  1-18 

Assets $222,478,122 

Liabilities 100„W9,184 

Capital  (American)  .   .  61.742.22(1 

Surplus 59,632.666 

Premiums  received  .   .  106.728,600 

Total  income 115,819.370 

Losses  paid !i8,455,3I2 

Dividends  paid  (Ameri- 
can only* 5,954,260 

Total  expenditures  .   .  103.408,912 

Risks  in  force 15,09fi,760.23S 

Ratio  losses   to   pre- 
miums    54.8 

Dividends    to   stock- 
holders  on  capital 

stock 9.64 

Dividends  on  capital 

stock  &  net  surplus  4.90 


moo 

161 

$  310,996,869 

14-,559,.576 

64.652,875 

98,784.418 

146,442,.52n 

1.58,289,098 

92.472.931 

6,286,826 

1.55,102,332 

22,324,812,173 

63.1 


3.84 


I'Ml 

146 

$320,416,864 
162.424,291 

54,202,875 
103,789,698 
163, .526,207 
175,588,073 

96,363,508 

6,304,.328 

163,907,.522 

23,2.59.214,7.50 

58.9 


11.6 


4.0 


EvEX  in  tire-scoi'ched  Texas 
some  companies  nve  not  insisting 
on  the  2b  per  cent,  increase  in 
rates. 

The  legislators  of  West  Vir- 
ginia unwittingly  passed  a  bill 
which  repeated  the  anti-compact 
law.  The  governor  signed  the 
bill. 

Sax  Rafael,  Cal.,  is  still  dis- 
turbed by  an  incendiary.  The 
citizens  have  organized  as 
"sleuths."  Going  the  rounds 
the  other  night,  one  said  to  the 
other,  '-No  use  going  to  my 
barn — I  have  a  watchman  who 
sleeps  there."  But  his  com- 
panion insisted,  and  they  found 
the  incendiary  had  piled  sticks 
against  the  barn  door  prepara- 
tory to  lighting. 


Approximate     Cost    o^      Buildings     per 
C\it>ic  F*oot. 

From  "American  Homes,"  of  New  York  City,  for 
March,  1902. 

The  following  list  shows  the  approximate 
cost  per  cubic  foot  of  various  kinds  of  struc- 
tures. In  computing  the  cubic  contents 
of  a  building,  there  is  no  uniformity 
of  practice,  but  no  great  error  will 
be  made  in  figuring  the  solid  contents 
from  floor  of  cellar  to  ridge  of   roof. 

Small  Frame  Buildings,  Costing  from  $>800 
to  -$1,500—8  to  9  cents  per  cubic  foot. 

Frame  Houses,  8  to  12  rooms,  costing  from 
*1,500  to$10,00()— 9  to  11  cents  per  cubic  foot. 

Brick  Houses,  8  to  10  rooms— 10  to  14  cents 
per  cubic  foot. 

Highly  Finished  City  Dwellings  (brick  or 
stone)  17  to  20  cents  per  cubic  foot. 

ScHOOLiioUf^ES  (brick)— 9  to  11  cents  per 
cubic  foot. 

Churches  (stone)— 20  to  2.5  cents  per  cubic 
foot. 

Office  Buildings  (well  finished)— 30  to  40 
cents  per  cubic  foot. 

Hospitals,  Lihrakies,  Hotels,  etc.  —  .33  to 
44  cents  per  cubic  foot. 

A    MORE   SIMBLE   METHOD. 

The  simplest  and  most  rapid  plan  for  esti- 
mating the  cost  of  any  building,  especiallj'  for 
the  inexperienced  home-seeker,  who  must 
carefully  measure  his  financial  undertakings, 
is  by  comparison.  If  carefully  done,  this 
method  will  give  figures  that  may,  generally 
speaking,  be  relied  upon. 


Select  a  house  in  your  vicinity  already  built 
(one  built  the  same  season  if  possible)  which 
represents  in  construction  and  finish  about 
what  you  desire  to  build,  and  find  out  its  cost. 
Compute  the  area  of  the  ground  covered,  in 
square  feet,  and  divide  the  number  of  dollars 
of  cost  by  the  number  of  square  feet  found. 
This  will  give  the  price  per  square  foot,  and 
the  cost  of  a  similar  house  of  a  different  area 
may  be  based  on  this  unit  of  cost,  if  built  the 
same  season,  so  that  prices  of  labor  and  mate- 
rials will  be  the  same  in  both  cases.  Any 
extras,  such  as  heating,  lighting,  plumbing, 
etc.,  may  be  estimated  separately  and  added 
to  cost  of  building,  if  the  house  upon  which 
the  estimate  is  based  does  not  contain  these 
items. 

THe    Germania. 

The  Germania  Fire  of  New  York  made 
large  gains  in  assets,  net  surplus,  reinsur- 
ance reserve,  amount  at  risk  and  premiums 
last  j'ear.  The  annual  statement  shows  the 
possession  of  15,429,986  assets,  $2,484,448  net 
surplus,  13,4.84,448  gross  surplus,  and  $1,670,- 
479  premiums.  The  premiums  increased 
$475,000.  Losses  incurred  were  only  47.4  per 
cent,  of  the  premiums.  The  Germania  Fire 
is  a  strong  and  successful  company. 

In  the  past  year,  which  was  virtually  the 
first  in  this  field,  under  Manager  Breeding, 
the  Germania  wrote  $63,012  in  premiums  in  a 
limited  territorv. 


Canada's  fire  loss  ratio  in  1901  was  70  per 
cent. 
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The  Fire   yVssociation. 

Occupying'  a  high  rank  among  the 
oldest  and  strongest  American  fire  insiw- 
ance  companies  is  the  Fire  Association  of 
Phihidelphia.  It  was  orj^anized  in  1817, 
which  makes  it  83  years  old  this  year.  It 
has  $6, 31"), 216  assets  and  a  very  handsome 
net  surplus.  The  premium  income  last 
year  was  $3,296,9jO,  a  gain  of  .$384,282. 
The  Fire  Association  has  over  a  million 
surplus. 

The  history,  the  age.  the  record  and 
the  resources  of  this  old  Philadelphia 
company  form  a  combination  which 
makes  it  popular  with  policyholders  and 
agents  alike.  The  Fire  Association  stands 
for  good  practices  which  make  for  the 
security  of  policyholders  and  for  the 
liberal  settlement  of  losses. 

As  shown  in  the  February  Coast  lie- 
view,  in  this  field  the  Fire  Association 
wrote  $247,060  premiums  last  year.  This 
was  a  gain  of  $70,000.  Manager  Beck, 
who  is  in  chai-ge  at  San  Francisco,  had  a 
loss  ratio  of  only  3(3  per  cent. 

Appraisers  and  Umpire. 

Lines  86  to  90  of  the  New  York  stand- 
ard form  of  the  conditions  of  the  policy 
read  as  follows: 

"In  the  event  of  disagreement  as  to  the 
amount  of  loss  the  same  shall,  as  above  pro- 
vided, be  ascertained  by  two  competent  and 
disinterested  appraisers,  the  insured  anu 
this  company  each  selecting  one,  and  the  two 
so  chosen  shall  first  select  a  competent  and 
disinterested  umpire;  the  appraisers  together 
shall  then  estimate  and  appraise  the  loss, 
stating  separatelj-  sound  value  and  damage, 
and,  failing  to  agree,  shall  submit  their 
differences  to  the  umpire;  and  the  award  in 
writing  of  any  two  shall  determine  the 
amount  of  such  loss." 

The  language  and  the  intent  of  these 
stipulations  seem  to  be  very  plain.  The 
first  condition  is,  that  the  insured  and 
the  company's  adjuster  shall  try  to  come 
to  an  agreement  as  to  the  extent  of  the 
*  loss  or  damage.  It  being  assumed  tliat 
as  the  most  interested  parties  in  the  loss, 
they  ai-e  also  most  competent  to  arrive  at 
the  true  indemnity  duo.  It  is  by  no 
means  advisable  that  they  should  call 
upon  outsiders  foi-  the  purpose  of  verify 


ing  the  loss,  before  making  an  attempt 
between  themselves  to  arrive  at  a  settle- 
ment. However,  when  the  loss  or 
damage  is  upon  property  which  thej'  are 
not  competent  to  estimate,  it  is  in  prac- 
tice more  satisfactory  if  they  '■'formally" 
disagi-ee  and  call  for  appraisement  by 
e.xiierts. 

Having  ''disagreed''''  as  to  the  amount 
of  loss,  the  insured  and  the  company, 
each,  shall  select  a  competent  and  disin- 
terested appraiser,  and  it  becomes  then 
the  duty  of  the  two  appraisei's  to  estimate 
and  appraise  the  loss  ' 'together."  Mark 
the  word  ''toytther,'"  because  it  means 
that  the  work  shall  be  done  Jointb/,  con- 
currently and  co-operatively.  This  clause 
prohibits,  that  each  appraiser  shall  make 
an  estimate  by  himself,  as  is  being  done 
occasionally,  and  then  compare  in  the 
end  the  statements  as  to  net  i-esults  or  in 
detail.  The  purpose  is,  that  there  shall 
be  one  system  and  one  plan  as  to  measure- 
ments, itemizing  and  grouping  of  the 
various  articles,  as  otherwise  it  would  be 
inconvenient,  if  not  impossible,  to  point 
out  the  items  on  which  they  disagree. 

It  is  customai'y  and  judicious,  that  the 
two  appraisers  before  going  to  work, 
shall  be  sworn  to,  that  they  will  fulfill 
their  duty  impartially  and  justly  and 
according  to  the  best  of  their  knowledge, 
skill  and  judgment.  It  is.  however,  natural 
and  jjrorei!  by  experience  that  in  .^pite  of 
thi'ir  oath,  the  appraiser  for  the  insui'ed 
will  appraise  in  favor  of  the  insured,  that 
is,  he  will  as  a  rule  try  to  prove  that  the 
actual  loss  is  more  than  it  appears,  while 
the  appraiser  for  the  company  will  very 
often  appraise  in  favor  of  the  company's 
interest.  The  case  where  the  appraiser 
of  the  insured  held  out  to  his  opinion 
about  the  loss  in  favor  of  the  company  in 
opposition  to  a  higher  estimate  of  the 
company's  apjirai.ser  is  very  scarce,  and 
itis  doubtful  if  such  a  case  ever  hajipened. 

It  is  a  further  condition  of  the  policy 
contract  that  the  two  appraisers  so 
chosen  shall  ''Jirst"  select  an  umpire,  that 
is  before  they  go  to  work.  This  is  for 
the  simple  reason,  that  should  material 
dilTerences   ai-ise  as  to  the  extent  of  the 
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loss,  they  will  pi-obably  also  differ  as  to 
who  is  a  suitable  person  to  act  as  umpire. 
It  is  a  condition  of  the  contract,  {and  it 
is  much  easier  and  much  more  satisfac- 
tory) to  decide  upon  an  umpire  before 
differences  arise,  and  it  is  also  customary 
to  get  the  consent  of  the  umpire  to  serve, 
and  it  is  advisable  to  have  him  qualify 
and  swear  to  before  undertalting  the 
appraisement. 

Now  the  main  question  of  this  article 
js:  When  shall  the  umpire  be  called? 
Shall  he  be  called,  as  soon  as  the  two 
appraisers  "disagree?"  Or  shall  they 
finish  their  appraisement,  item  for  item, 
and  then  submit  '•onbj  their  diffcrencea'^  to 
the  umpire?  The  custom  no  doubt  pi-e- 
vails  that  the  umpire  is  called  as  soon  as 
the  two  appraisers  disagrcn.  This  pro- 
cedure no  doubt  has  the  advantage  of 
saving  time.  But.  is  such  a  course  not 
contrary  to  the  spirit  of  the  stipulations 
of  the  policy?  Would  the  result  not  be. 
so  to  speak,  an  umpire  ajipraisement,  in- 
stead of  an  estimate  of  the  two  apprais- 
ers? Is  it  not  a  fact  that  as  soon  as  the 
umpire  steps  in,  he  or  his  adversary  is 
likely  to  become  aggi-avated  by  obstinate 
opposition,  and  will  he  not  in  such  a  case, 
side,  in  spite  of  his  oath,  with  one  of  the 
appraisers  from  beginning  to  end?  Surely 
his  decision  will  not  be  as  impartial,  as  it 
would  be,  if  the  two  appraisei's  were  to 
close  their  estimate  and  submit  to  him 
their  "differences  only.'^  If  any  one  of  the 
appraisers  should  have  protested  against 
the  calling  of  the  umpire  before  the 
appraisement  is  completed  and  insist  that 
"differences  only''  should  be  submitted, 
his  protest  would  be  upheld  by  any  fair 
court.  The  word  ''together"  does  not 
mean  that  the  appraisement  shall  be 
made  in  conjunction  with  and  in  presence 
of  the  umpire.  '''Together"  in  the  sense  of 
the  above  stipulations  can  mean  nothing 
else,  but  the  two  appj-aisers  "solely  and 
alone  and  without  interference  from  any  one." 

It  does  not  matter,  whether  the  ap- 
praisers disagree  upon  one  subject  or  all. 
They  must  in  the  sense  of  the  wording  of 
the  contract  conclude  the  estimate  first 
and  then  submit  their  ".differences."     No 


matter  whether  they  differed  upon  one 
or  all  items.  Such  differences  may  be 
submitted  verbally  or  in  writing  and  the 
appraisers  are  at  liberty  to  state  to  or  file 
with  the  umpire  their  objections  and 
views. 

It  would  be  desirable  that  one  of  the 
older  and  more  experienced  adjusters 
would  kindly  give  his  opinion  i-egarding 
the  proper  course  to  be  followed. 

A.  B.  C. 


THe   Queen. 

The  Queen  Ins.  Co.  of  America  has 
now  become  one  of  the  five-million  dollar 
companies  of  this  countrj'.  Last  year's 
gains  were  very  large.  Over  $300,000 
was  added  to  the  assets,  nearly  that 
amount  was  added  -to  the  reinsurance 
I'eserve,  and  the  amount  at  risk  increased 
from  $303,474,315  to  $325,383,162.  The 
premium  income  advanced  from  $1,952,- 
080  to  $3,397,373.  The  Queen  now  has 
$5,062,846  assets.  Of  this  amount,  $2,307,- 
782  is  net  surplus  over  all  liabilities  and 
the  $500,000  capital.  The  year  was  gen- 
erally unfavorable  to  fire  underwriting, 
but  the  Queen's  income  was  a  third  of  a 
million  more  than  losses  and  expenses. 
On  the  Pacilic  Coast,  under  the  success- 
ful management  of  Rolla  V.  Watt,  the 
Queen  wrote  $169,264  premiums,  on  in- 
creased business,  with  a  moderate  loss 
ratio. 

Bad  Faith  Already. —A  despatch  from 
New  York  printed  in  the  Chicago  Record 
Herald  says : 

Special  agents  whose  compaaiesare  demand- 
ing the  25  per  cent  advance  in  this  state 
report  that  it  is  losing  them  considerable 
business,  as  other  companies  are  not  insisting 
upon  it.  It  is  asserted  that  several  companies 
who  were  quite  active  in  getting  out  their 
circular  have  since  issued  supplementary  in- 
structions either  withdrawing  them  or  giving 
the  agent  to  understand  that  the  collection  of 
the  additional  tariff  is  not  seriously  intended. 
One  prominent  company  is  said  to  have  writ- 
ten and  authorized  its  special  agents  to  follow 
up  their  original  circular  with  a  letter  prac- 
tically nullifying  its  effect.  This  and  other 
alleged  evidences  of  bad  faith  are  causing 
companies  no  end  of  trouble  and  concern. 
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MUTUAL    FIRE    INSURANCE 


Poor  Protection   for  Policyholders  —  Claimants  Often  Get  Nothing  —  Double 
and  Treble  Assessments  and    Expensive  Litigation  Precede  Disso- 
lution— Many   Failures  of   Mutuals. 


Ne-w    Members    of    Mutuals  Must    Con- 
tribute to  Payment  of  Old  Losses. 

In  Oilman  v.  Druse  (87  N.  W.  R.  556) 
the  sui)i-oiiie  court  of  Wisconsin  recently 
ruled  as  follows: 

Under  Rev.  St.  1898,  §  1962,  providing  that, 
if  the  amount  of  premiums  received  for  insur- 
ance by  any  mutual  insurance  company  in  any 
one  year  sliall  be  insufficient  to  pay  the 
losses,  such  corporation  may  levy  an  assess- 
ment on  each  member  thereof  in  proportion  to 
the  amount  insured  to  cover  the  deficiency, 
an  assessment  levied  on  all  policyholders  of  a 
mutual  insurance  company  was  not  void  for 
not  being  confined  to  the  members  who  were 
such  when  the  losses  qpcurred. 

We  earnestly  comraond  this  decision  to 
the  policyholders  of  mutuals  in  California 
and  other  states  in  this  field.  Following 
this  precedent  our  state  courts  would 
doubtless  make  a  similar  ruling,  and  hold 
all  new  members  i-esponsible  for  losses 
incurred  before  they  '•joined."' 

The  farmer  who  becomes  a  member  of 
a  mutual  may  find  himself  up  ag-ainst  big 
old  debts  and  costly  litigation. 


TKe    Mutual    Fire    Association    of    San 
Luis  Obispo. 

We  have  already  mentioned  the  retire- 
ment of  this  California  county  mutual. 

When  it  began  so  confidently,  sure  that 
rates  were  too  high,  it  advertised: 

"The  experience  of  these  associations 
in  the  East  lias  shown  that  it  costs  about 
■^  as  much  to  insure  as  in  old  line  com- 
panies. Why  not  save  the  other  %,  as 
well  as  keep  the  >^  at  home?"' 

Now  the  secretary  and  all  the  members 
know  better.  The  little  mutual  learned 
by  e.xperience.  When  two  or  more  losses 
came  in  quick  succession,  the  jig  was  up 
and  the  fiddler  was  to  pay. 

We  have  before  us  one  of  the  policies 
issued  by  the  late  lamented.  It  covered 
a   frame  dwelling  ceiled    and   lined    with 


cloth,  and  having  a  terra  cotta  chimney. 
A  nice  risk  truly.  The  amount  insured 
was  $1,000.  The  annual  due  was  $2.00, 
and  the  insurance  $2.00,  being  of  the  third 
class.  Besides,  there  was  the  usual  lia- 
bility to  assessment. 

All  the  conditions  were  as  favorable  for 
the  success  of  this  mutual  as  anywhere 
else  on  the  Coast;  but  it  failed,  though 
honestly  managed. 


Mutual      Kire       Insurance      Companies 
WHicH     Have    Discontinued    Busi- 
ness  in   Missouri,  from  January 
1.  lS9t>,  to  January  1.  1902. 

The  Coast  Review  challenges  every 
secretary  of  a  fire  mutual  on  this  Coast 
to  mention  the  following  failures  of  mut- 
uals in  six  years  in  Missouri,  as  compiled 
by  the  insurance  department  of  that  state: 

American  Mutual  Insurance  Company,  St. 
Louis,  Mo. 

American  Bankers  T.  M.  Fire  Ins.  Co., 
Kansas  City,  Mo. 

American  Midland  T.  M.  Fire  Insurance  Co., 
Liberty,  Mo. 

American  T.  M.  Plate  Glass  Ins.  Co.,  Kan- 
sas City,  Mo. 

Banliers  and  Merchants  T.  M.  Fire  Ins.  Co., 
Liberty,  Mo. 

Canton  T.    M.   Fire   Ins.  Co.,  Canton,  Mo. 

Cameron  T.  M.  Fire,  Lightning  and  Wind- 
storm Insurance  Company,  Cameron,  Mo. 

Carondelet  Home  Mutual  Insurance  Com- 
pany, St.  Louis,  Mo. 

Chariton  County  T.  M.  Fire  Insurance  Co., 
Keytesville,  Mo. 

Chillicothe  T.  M.  Fire  Insurance  Company, 
Chillicothe,  Mo. 

Citizens  T.  M.  Ins.  Co.,  St.  Louis,  Mo. 

Dairymen's  T.  M.  Fire  Ins.  Co.,  of  St.  Louis. 

Equitable  T.  M.  Ins.  Co.,  Kansas  City,  Mo. 

Equitable,  T.  M.  Ins.  Ass'n,  Chillicothe,  Mo. 

Farmers  &  Merchants  T.  M.  Insurance  Co., 
Cameron,  Mo. 

Fidelity T.M.  Firelns. Co.,KansasCity,  Mo. 

German  Guarantee  T.  M.  Fire  Ins.  Co., 
Kansas  City,  Mo. 
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Germania  T.  M.  Fire  Ins.  Co.,  Rockport,  Mo. 

German-American  T.  M.  Fire  Insurance  Co., 
California,  Mo. 

Hamilton  T.  M.  Fire  Ins.  Co.,  Haniilloii,  Mo. 

Home  T.  M.  Ins.  Co.,  Warrensburg,  Mo. 

Home  T.  M.  Fire  Ins.  Co.,  Bolivar,  Mo. 

Hope  Mutual  Fire  Ins.  Co.,  St.  Louis,  Mo. 

Jaclvson  Countj'  T.  M.  Fire  Insurance  Com- 
pany, Kansas  City  and  Independence,  Mo. 

Kansas  City  T.  M.  Fire  Insurance  Co.,  Kan- 
sas City,  Mo. 

Lebanon  T.  M.  Fire  Ins.  Co.,  Lebanon,  Mo. 

Manufacturers  Mutual  Fire  Insurance  Co., 
St.  Louis,  Mo. 

Marshall  Town  M.,  Marshall,  Mo. 

Merchants  T.  M.  Fire  Insurance  Company, 
St.  Joseph,  Mo. 

Mechanics  and  Traders  T.  M.  Fire  Ins.  Co., 
Kansas  City,  Mo. 

Missouri  T.  M.  Fire,  Lightning,  Tornado, 
Cyclone,  Windstorm  Ins.  Co.,  Rockport,  Mo. 

Missouri  T.  M.  Fire  Insurance  Company, 
Kansas  Citj',  Mo. 

Missouri  Town  Mutual  Plate  Glass  Ins.  Co., 
Rockport,  Mo. 

Missouri  Valley  Mutual  Fire  Ins.  Ass'n, 
St.  Louis  Mo. 

Missouri  Farmers  and  Patrons  Mutual  Fire 
Insurance  Company,  Kansas  City,  Mo. 

Missouri  Citizens  T.  M.  Ins.  Co.,  Sedalia,  Mo. 

Missouri  T.  M.  Fire  Ins.  Co.,  Nevada,   Mo. 

Millers  Mutual  Fire  Ins.  Co.  (Town  Mu- 
tual) Kansas  City,  Mo. 

Millers  and  Manufacturers  Mutual  Insur- 
ance Company,  Minneapolis,  Minn. 

Minneapolis  F.&  M.  Mutual  Ins.  Co.,  Minne- 
apolis, Minn. 

Northwest  Missouri  T.  M.  Fire,  Lightning 
and  Windstorm  Ins.  Co.,  Maryville,  Mo. 

Ozark  T.  M.  Insurance  Co.,  Lamar,  Mo. 

Phenix  T.  M.  Fire,  Lightning  and  Wind- 
storm Insurance  Company,  Frankfort,  Mo. 

Phenix  T.  M.  Insurance  Co.,  of  Frankford. 

Phoenix  T.  M.  Insurance  Co.,  Boonville,  Mo. 

Royal  T.  M.  Fire  Ins.  Co.,  Kansas  City,  Mo. 

Southeast  Missouri  T.  M.  Fire  Ins.  Co., 
Frederiektown,  Mo. 

Southwestern  T.  M.  Insui'ance  Company, 
Kansas  City,  Mo. 

St.  Joseph  T.  M.  Firelns.  Co.,  St.  Joseph,  Mo. 

St.  Louis  Mutual  Fire  Ins.  Co.,  St.  Louis,  Mo. 

State  T.  M.  Fire  Insurance  Company,  Cape 
Girardeau,  Mo. 

State  Town  Mutual  Fire  Insurance  Com- 
pany, Nevada,  Mo. 

Town  Mutual  Fire  Ins.  Ass'n  of  the  7th 
Congressional  Districtof  Missouri,  Lamar,  Mo. 

Town  Mutual  of  Kansas  City,  Mo. 


Town  Mutual  Fire  Ins.  Ass'n  of  the  3d  Con- 
gressional District,  Stanberry,  Mo. 

Town  Mutual  Fire  Insurance  Co.,  Excelsior 
Springs,  Mo. 

Union  T.  M.  Fire  Ins.  Co.,  Springfield,  Mo. 

Vulcan  T.  M.  Fire  Ins.  Co  ,  Richmond,  Mo. 

Warrensburg  T.  M.  Plate  Glass  Ins.  Co., 
Warrensburg,  Mo. 

Westphalia  T.  M.  Fire  Insurance  Company, 
Westphalia,  Mo. 


THe  Difference. 

The  Pacific  Progress  —  organ  of  a 
Washington  lire  mutual — says: 

"While  mutual  life  insurance  and  mutual 
flre  insurance  are  essentially  the  same  in 
principle,  there  is  one  particular  in  which 
mutual  flre  insurance  differs  from  mutual  life, 
and  has  the  decided  advantage,  namely,  the 
absence  of  increasing  loss  i-atio. " 

All  which  is  blankety  blank  rot. 

Mutual  life  and  mutual  fire  insurance 
are  diametrically  different. 

The  former  provides  for  the  future 
liabilities  by  charging  and  collecting  a 
sufficient  premium  in  advance.  It  es- 
tablishes at  the  beginning,  and  yearly 
adds  to,  a  cash  fund  to  meet  increasing 
liabilities. 

The  latter,  mutual  flre  insurance,  makes 
no  provision  for  future  liabilities — estab- 
lishes no  fund  to  meet  unusual  losses,  col- 
lects an  insufficient  amount  in  advance, 
and  depends  on  intangible  assessment 
resources  in  the  event  of  losses. 

The  secretary-manager-mutual  editor 
of  Pacific  Progress  is  giving  his  readers 
the  sort  of  stuff  on  which  gudgeons  grow 
grossly  gross. 

Mutuals  in  Oregon. 

Tliere  are  five  mutuals  in  Oregon,  to  wit : 

Farmers'  Fire  Relief  Association  of  Butte- 
ville. 

Farmers'  Fire  Relief  Association  of  Sub- 
limity, 

German  Fire  Ins.  Co., 

Hop  Growers'  Fire  Relief  Association, 

Oregon  Fire  Relief  Association. 

Their  total  income  vras  $40,410,  of  which 
sum  $33,240  is  credited  to  the  Oregon  Fire 
Relief  Association.  This  association  wrote 
four-fifths  of  the  total  $4,756,()95  mutual  risks 
written.  The  stock  companies  wrote  174,079,- 
.541.  The  Oregon  Fire  Relief  Association's 
receipts  from  Assessments  were  $18,250,  but 
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its  losses  were  $23,009,  and  in  addition  it  paid 
$4,C>rj  for  salaries  and  .*2,S.'J8  for  other  ex- 
penses. Ttiese  figures  do  not  support  faith  m 
the  long  life  of  the  association.  Besides,  at 
the  date  of  this  report,  there  were  ^2,782 
losses  unpaid. 

L.OS  Angeles    Mutual's    Policy. 

A    BINDING   CONTRACT. 

We  have  before  us  a  copy  of  the  policy 
issued  by  the  Los  Aupeles  County  Mutual 
Fire  Association,  of  wliich  A.  T.  Uurrier 
(legislator)  is  president  and  G.  F.  Cromer  is 
secretary.  This  mutual,  by  the  way,  has  not 
been  a  conspicuous  success. 

The  face  of  the  policy  is  brief  and  unique. 
But  when  we  read  below  that  ttie  charter 
and  by-laws,  covering  an  inside  page  and  a 
half  of  type,  "are  herebj-  made  a  part  of  this 
policy,"  then  the  contract  though  unique  is 
by  no  means  brief.  Indeed,  when  one  reads 
all,  the  contract  must  remind  him  of  very  old 
cheese. 

Let  us  dip  into  the  very  small  type.  What, 
as  a  property-owner,  9o  you  think  of  this 
limitation  of  liability; 

"Fires  caused  by  the  smoking  of  tobacco 
about  or  in  barns  or  outbuildings  are  not 
covered  by  this  policy." 

Might  not  this  clause  be  a  convenient  pre- 
text for  declining  to  pay  an  inconvenientloss? 

If  it  be  necessary  to  move  property  to  avoid 
destruction  by  fire,  the  association  makes  the 
policyholder  a  co-insurer,  the  damage  "to  be 
divided  between  said  parties  in  such  propor- 
tion as  the  whole  suin  insured  bears  to  the 
whole  value  of  the  propertj'  insured." 

The  limit  of  liability  is  two-thirds  of  the 
cash  value. 

We  can  but  wonder  and  wonder  why  (if) 
intelligent  people  accept  this  sort  of  fire 
indemnity,  which  is  so  favorable  to  the 
mutual  and  so  unfavorable  to  themselves. 
The  mutual's  liability  is  limited,  but  their 
liability  for  extra  assessments  is  limited  only 
by  the  total  indebtedness  for  which  the 
mutual  may  become  liable. 

Ttiere  is  still  another  liability  assumed  by 
the  member.  That  is,  that  he  may  not  be 
able  to  collect  his  loss,  except  by  expensive 
litigation  directed  against  all  his  fellow- 
members,  both  solvent  and  insolvent. 

We  may  wonder  at  even  the  temporary 
success  of  these  county  mutuals,  organized- 
to-give-employment  schemes;  but  there  is  no 
reason  for  wondering  at  their  numerous 
failures  and  retirements. 

Their  managers  are  not  experienced  under- 


writers ;  and  no  fire  mutual  has  ever  survived 
an  unusual  succession  of  losses. 


Sacramento  Covxnty  Tire  Insurance  Co. 

Undeterred  by  or  wlioUy  ignorant  of  the 
recent  failures  of  hundreds  of  farmers' 
mutuals,  notably  in  Missouri,  a  number  of 
farmers  met  in  Sacramento  last  month  and 
organized  a  county  fire  insurance  company. 
About  twenty-five  representative  farmers 
attended  the  meeting,  the  company  having  a 
membership  of  about  forty.  The  following 
otHcers  were  elected :  George  Hack,  presi- 
dent; Joseph  Holmes,  vice-president;  Joseph 
Cornell,  secretary,  and  Charles  Schreiner, 
treasurer.  The  Sacramento  County  Fii-e  In- 
surance Company  will  confine  its  operations  to 
insuring  farm  buildings,  paying  the  secre- 
tary's salary ,  and  wai-ehousing  trouble  for  the 
future. 

The  Coast  Review  is  pleased,  as  usual, 
because  the  failure  of  the  Sacramento  county 
farmers'  mutual  will  make  "copy"  some  day, 
and  afford  a  text  for  the  usual  sermonette, 
ending  with  "Beware  of  farmers'  mutuals." 


British  Coal  SKip  FranKistan   Burning 
at    Sea. 

When  within  IfiU  miles  of  San  Francisco, 
110  days  from  Australia,  the  coal-laden  three- 
master  Frankistan  burst  into  flames  and  was 
abandoned  by  her  crew.  For  several  days 
the  doomed  ship  was  a  smoldering  volcano. 

A  long  steel  probing  rod  (says  a  San  Fran- 
cisco daily  paper)  w-as  thrust  down  into  the 
hidden  cargo  of  ,3,000  tons  of  coal  to  ascertain 
the  location  of  the  furnace,  and  each  time  it 
was  pulled  out  red  as  from  a  blacksmith's 
forge.  During  the  last  forenoon  great  bulky 
hatches  sealed  over  the  holds  were  blown  off 
by  the  frightful  force  of  the  imprisoned  gases 
and  overheated  air.  Flames  belched  forth, 
but  the  sailors  working  for  their  lives  in  mid- 
ocean  struggled  desperately  with  the  ponder- 
ous coverings  and  reset  them  over  the 
openings  and  again  fastened  them  securely 
down.  Fresh  torrents  of  water  were  pumped 
into  the  holds.  Again  and  again  the  im- 
prisoned gases  burst  their  bonnds  and  hurled 
off  the  hatches  and  let  them  fall  back  on  the 
deck  with  the  noise  of  thunder. 


A  2.')  I'Eu  CENT,  increase  in  rates  is  being 
made  by  the  fire  underwriters  in  all  territory 
east  of  the  Rockies,  excei)ting  New  York  city. 

Tnn  Agricultural  has  joined  the  Southeast- 
ern Tariff  Association. 
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MarcH    r*ires. 

ADJUSTED  AND  ESTIMATED 
LOSSES. 

These  fire  loss  reports  were 
originated  by  the  Coast  Review 
in  1880. 

LOSSES  BY  COMPANIES 

Aachen  &  Munich  .   .  .   .  S  5,185 

^tna 1,542 

Agricultural 7-47 

Alliance 710 

American,  N.  J 2,190 

American,  Pa 1,311) 

American  Central  ....  2,524 

American,  Boston  ....  533 

Atlas     5,.'i52 

Baloise 20 

British  America    ....  3,136 

Caledonian 3.^4 

Caledonian-American  .   .  1 

Citizens 1,470 

Commercial  Union    .  .   .  3,125 

Connecticut 7,820 

Delaware 210 

Dutchess 2,342 

Fire  Association    ....  2,205 

Fireman's  Fund 18,496 

Franklin 2,409 

German  Alliance    ....  1,596 

German-American    .  .   .  4,680 

GermaniaFire 496 

Glens  Falls 1,058 

Greenwich 1,218 

Hamburg-Bremen  ....  5.286 

Hanover 2,542 

Hartford 10,412 

Helvetia 507 

Home,  N.  Y 6,895 

HomeF.  &M 7,614 

Imperial 7,283 

Ins.  Co.  North  America  .  2,314 

Kings  County 871 

Law  Union  &  Crown  .   .  1,822 

Llv.  &  Lon.  &  Globe  .    .  2,745 

London  &  Lancashire  .   .  5,781 

London 3,872 

Manchester 3,,'j67 

Mercantile 1,221 

Merchants 450 

Michigan 25 

Milwaukee  Mechanics  .  4,577 

National,   Hartford  .   .   .  2,413 

Netherlands 336 

New   Hampshire   ....  55 

New  Zealand 5,887 

N.  Y.  Underwriters  .  .   .  1,009 

New  York  Fire 12 

Niagara 1,009 

Northern 252 

North  German 9,101 

North  Brit.  &  Mercantile  4,311 

Northwestern  National  .  2,235 

Norwich  Union 3,133 


Orient 847 

Pacific  Underwriters  .   .  24 

Palatine 1,530 

Pennsylvania 5,180 

Pelican 16 

Phenix,  Brooklyn   ....  3,104 

Phila.  Underwriters       .  2,121 

Phoenix.  Hartford  ....  4,940 

Phoenix,  London    ....  6,189 

Providence-Washington .  1,049 

Prussian  National  .  .  .  2,894 

Queen 150 

Reading .  1,593 

Royal   Exchange   ....  1,711 

Royal 6,036 

Scottish  Union  <&Nat'l  .  2,996 

Springfield 3,165 

State  Fire 145 

St.  Paul 1,704 

Sun,  London 2,319 

Svea 5,786 

Teutonia 14 

Traders 1,027 

Transatlantic 4,470 

Thuringia 7,902 

Union,  London 658 

Union,  Pa 

United  Firemens    ....  368 

Victoria 

Williamsburg  City       .   .  2,480 

Westchester 2,4.58 

Western 5,439 

Total $250,797 

WASHINGTON. 

27  .  Bossburg,  fr  dwg  and  conts: 
Svea $1,151 

26  .  Chehalis,  stock  mdse: 

Imperial $1,250 

Niagara 1,000 

26  .  Dryad,  fr  bldg: 

Home $1,000 

Hartford 7.50 

Hamburg-Bremen    .   .   .       900 

26  .  Dayton,  genl  mdse : 

Home $750 

14  .  Seattle,  carriage  factory  and 

conts : 
Commercial    Union   .    .  $    725 

American,  N.  J 500 

German-American  .  .   .    1,228 

^tna 5l» 

Prussian   National    .    .       626 
Fireman's  Fund  ....       750 
Hamburg-Bremen   .  .   .    1,228 
.   .  Seattle,  bldg: 

Fireman's  Fund $.500 

.   .  Seattle,  mercantile: 

Westchester $771 

15  Spokane,  mdse  in  br  bldg : 
Phoenix,  Hartford  ....  $500 
Liv.&  Lon. &  Globe  .   .   .    819 

Losses  under  $500 $  8,287 

Total  Washington    .   .  $16,419 


OREGON. 
17  .  Fairview,  dwg: 

Connecticut $1,000 

5  .  Near  La  Grande,  stk  onions : 
Phenix,  Brooklyn   ....  $500 

3  .  Portland,  stk  boots  &  shoes  : 

Sun $   700 

Citizens 1,166 

Milwaukee     Mechanics  1,037 
German-American  .  .  .      750 
3  .  Portland,  hotel  bldg: 

Connecticut $750 

11  .  Portland,  tannery: 

National $   906 

Royal 700 

Springfield 906 

American,  Pa 1,000 

23  .  (Feb.)  Portland,  hay  &  grain : 
American,  Boston  ....  $518 
Dutchess     518 

13  .  Portland,  fr  stable: 

German  Alliance  ....  $.500 

17  .  Portland,  church  and  conts: 
Norwich  Union  .  .  .  .$1,200 
Fireman's  Fund  .  .  .  2,500 
Connecticut 2,000 

Losses  under  $500 $  3,741 

Total  Oregon $20,471 


MONTANA. 
17  .  Butte,  hhld  furnl : 

Sun $500 

13  .  Butte,  candy  factory  : 

Connecticut $1,000 

Orient 627 

.   .  Butte,  stock: 

Fireman's  Fund  ....  $1,000 

12  .  Butte,  br  bldg: 

Milwaukee  Mechanics  .  $1,0.50 
Hamburg-Bremen   .   .   .    1,000 

.   .  Butte,  fr  dwg: 

Pennsylvania $700 

7  .  Bozeman,  f r  dwg  and  furni : 

Scottish  Union $625 

London  &  Lancashire  .  .   602 

2  .  Lewistown,  stock  hardware: 
Phoenix,    London   ....  $500 

13  .  Missoula,  furni  and  fix: 

Milwaukee  Mechanics  .$654 

Thuringia 654 

Royal  Exchange 654 

Franklin 6.54 

5  .  Twin  Bridges, stock  drugs: 
Hamburg-Bremen  ...  $   890 
Thuringia 1,000 

25  .  Livingston,  dwg  and  conts: 
North  German $.500 

Losses  under  $500 $  6,976 

Total  Montana   ....  $19,586 
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COLOKADO. 

15  .  Arapohoe  co.,  academy  bldg: 

Manchester $2.Wil 

North  German 3.374 

10  .  Cripple  Creek,  hhlil  furni : 
North  German $l,nUO 

10  .  ChalTe  co..  fr  dwg  and  cents : 

Svea $1,290 

16  .  Denver,  general  Are : 

Fireman's  Fund      .  .  .?  1,234 

Imperial 3.31)0 

North  British 2,8«0 

Transatlantic 1.326 

British  America  .   .   .    .    1.234 

11  .  Denver,  stk.  office  furni  &  fix: 

Imperial $400 

Aachen  &  Munich  .   .  .   .   flOl 
Home  F.  &  M 600 

14  .  Fowler,  elevator: 

Western $3,500 

.   .  Gunnison,  fr  bldg  : 

New  Zealand $.500 

.  .  Victor,  Idg  house  furni : 

Fireman's  Fund $.t(KI 

Losses  under  .$500 $  6.702 

Total  Colorado  .   .    .    .$32,181 

UTAH. 
8  .  Box  Elder  co..  dwg: 

Commercial  Union   .  .  .  $800 

17  .  Salt  Lake,  stk  boots  &  shoes: 

Milwaukee  Mechanics  .  $  700 

Hartford 1,000 

American,  N.  J 990 

Hanover 990 

Mercantile 990 

Thuringia 3,(100 

Williamsburg  City    .   .   2,(KK) 

Losses  under  $.=S00   ....  $  4,249 

Total  Utah $13,719 

ARIZONA. 

l.T  .  Chapparell.  dwg: 

Western $800 

B  .  Flagstaff,  dwg: 

Palatine $820 

27  .  Mesa,  br  bldg  &  genl  mdse: 

HomeF.  &M $2.fp(Kl 

Atlas 1,(XX) 

Fire  Association    .  .  .    i,.t(K) 
Phila.  Underwriters     .    L.VK) 

New    Zealand 2.000 

Fireman's  Fund  ....   2,800 

Imperial 1,000 

Connecticut 1,000 

Phenix,  Brooklyn   .  .  .    2,000 

Total $1.=).3(J0 

'24  .  Phoenix,  fr  dwg : 

Ph(jeni.\,  Hartford  ....  $B0O 
10  .  Thatcher,  br  church : 

Hartford $2,000 


■28  .  Tempe.stockmdseinbrbldg: 
Pennsylvania $I.(I00 

Losses  under  .$.iOO  .  .  .  .$  1,807 
Total  Ari;:ona $22,127 

NEW  MEXICO. 

20  .  Albuquerque,  fr  dwg: 

Scottish  Union   .    .       .    .  $832 

Losses  under  $.tOO $   774 

Total  New  Mexico  .  .   .$1,606 

IDAHO. 

14  Lewistou,  hardware  stk: 

N.  Y.  Underwriters  .   .  .  $931 

Losses  under  $500 $   {)M 

Total  Idaho $1,887 

WYOMING. 

.  .  Lander,  dwg: 

Fireman's  Fund $900 

12  .  (Feb)  Laramie,  stone  rolling 
mill: 

National $500 

Losses  under  $.500       ...  $   .=>29 

Total  Wyoming   ....  $1,929 

BRITISH  COLUMBIA. 

15  .  Vancouver,  fr  dwg: 

Phoenix  Hartford    .    .   .   .$800 

Losses  under  $500 $    .=>49 

Total  British  Columbia  $1,349 

NEVADA. 

Losses  under  $.500 $77 

Total  Outside  Territory     $138,825 

CALIFORNIA. 

10  .  Alameda,  dwg  and  cents : 

Fireman's  Fund   ....  $   880 
Phoenix,  Hartford  .  .   .    1,500 

1  .  Bakersfleld,  fr   store    bldgs 
and  conts: 

Home,  N.  Y $1,218 

Reading i,588 

New  Zealand .585 

North   British 510 

Phoenix,  London  ....     878 

•25  .  Berkeley,  fr  dwg: 

Svea $1,000 

11  .  Colusa,  fr  dwg  and  conts: 

Home,  N.  Y $600 

15  .  Confidence,  stk  genl  mdse: 

Traders $   926 

Union.  London 500 

HomeF.  &M 1,389 


24  .  Dinuba.  fr  dwg: 

American  Central  ....  $500 

8  .  Fresno,  stk  mdse : 

New  Zealand $1,776 

London  &  Lancashire  .   1,598 
London 750 

5  .  Fresno,  dwg  and  conts: 

London     $1,700 

14  .  Los  Angeles,  br  bldg  and  stk 

furni : 

Transatlantic $2,447 

German  Alliance    .   .   .  1,090 

Royal 3,3,^3 

Prussian  National    .   .  1,367 

Helvetia 504 

Phoenix.  London  .   .   .  *.  1,800 

London  &.  Lancashire  .  1.101 

Total $11,632 

30  .  Los  Angeles,  store  bldg: 
Aachen  &  Munich  ....  $500 
Hanover .500 

2  .  Los  Angeles,  fr  dwg : 

Northwestern  National  $1,125 

26  .  Los  Angeles,  dwg  and  conts: 
Connecticut $987 

15  .  Los  Angeles,  hhld  furni : 

Milwaukee  Mechanics  .  $671 
15  .  Mono  CO. ,  f  r  bldg : 

London  &  Lancashire  .  $1,000 

29  .  Nevada  co.,  dwg: 

Aachen  &  Munich  ....  $900 

21  .  Plumas  CO.,  fr  bldg : 

Hartford $605 

19  .  Placerville,  dwg  and  couts : 
Western $1,000 

19  .  Riverside,    dairy,    hay-barn 
and  conts: 
German-American  .  .   .  $1,629 

Home  F.  &  M 1.'233 

Hartford 1.561 

22  .  Santa  Cruz,  br  bldg  and  stk 

furni : 
Ins.  Co.  North  America$   500 

Imperial 500 

Liv.  &  London  &  Globe     500 
Royal  Exchange  ....      500 

Hartford 2,000 

Hambuag-Bremen  .  .  .      500 

17  .  Santa  Monica,    fr  bldg   and 
conts : 

Hartford $   6»«i 

Franklin 644 

Glens  Falls 636 

Fireman's  Fund   ....    2,244 
London  &  Lancashire  .      598 

12  .  Santa  Clara,  f  r  barn  &  conts : 

Dutchess $1,173 

Law  Union  &  Crown  .  .    1.142 

'26  .  Santa  Rosa,  variety  store : 
SpringUeld $600 
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16 


17  .  Stockton,  (r  dwg  and  couts : 

Phoenix,  Hartford  ...  $600       og 

Stockton,  dwg: 

Springfield     JndO 

San  Bernardino,  dwg: 
Thuringia $1,.500 

San  Bernardino,  dwg&  conts : 
British   America    ....  $857 
San  Bernardino,  dwg: 
Fireman's  Fund  .   .   .   .$1,114 
Susanville,  dwg: 
Fireman's  Fund  ....  $1,000       39 

Selma,  contents  dwg: 
London $500 

Solano  CO.,  fr  dwg  and  conts :       26 

Svea $500 

Stanislaus  CO.,  harvester:  26 

Pennsylvania $1,000 

Losses  under  $51X1 $26,004         2 

Total  Cal.,  S.  F.  ex  .   .  $86,9.53 


24 


16 


SAN  FRANCISCO. 
.  Broom  factory : 

Home,  N.  Y $845 

Hanover 534 

Aachen  &  Munich  .   .       .794 

Dutchess     636 

Westchester 899 

Svea 794 

Franklin 845 

North  German 845 

Glens  Falls 422 

Agricultural 596 

Dressmaking  establishment : 

Atlas $3,030 

Kings  Co 757 

Frame  building: 

Phoenix,  London  ....  $1,290 

Tailor  Istock: 

Springfield $500 

Frame  building: 
Hamburg-Bremen  ....  $570 


16  .  Contents  of  dwelling: 

Norwich  Union $7.tO 

21  .  Furniture  and  fixtures: 

Thuringia $623 

21  .  Stock: 

British  America  .....  $735 
13  .  Dwelling: 

British  America $2.50 

Losses  under  $500 $19,988 

Total  Sau  Francisco  .  .$35,703 
Total  California  .  .  .$122,6.56 
Total  Pacific  Coast    .  $261,481 


Coast  losses  for  the  first  quar- 
ter of  1902  were  $100,000  more 
than  for  the  first  quarter  of 
1901. 


In  Texas. 

The  Texas  Fire  Prevention  Association, 
composed  of  field  men  and  others,  is  doing 
excellent  work,  in  behalf  of  policyholders. 
This  fact  adds  to  the  surprise  that  the  "pop" 
element  still  ia  authority  should  permit  the 
association  to  exist.  The  association  is  secur- 
ing good  tire  and  building  ordinances,  and  is 
improving  the  individual  hazard  as  well.  Its 
position  in  regard  to  oil  storage  is  eminently 
wise  and  conservative,  and  property-owners 
and  the  authorities  would  do  well  to  earn- 
estly heed  its  recommendations. 


Fire  Notes. 

The  Delaware's  stockholders  recently  met 
and  voted  entire  confidence  in  its  board  of 
directors,  and  expressed  disapproval  of  any 
suggestion  looking  to  the  retirement  of  the 
company.  This  Philadelphia  company  was 
established  in  1835. 

After  two  Chicago  firemen  had  been  beaten 
back  by  fire  and  smoke  in  an  effort  to  rescue 
a  man  and  family,  the  man  conceived  the 
daring  plan  of  tossing  his  children  across  a 
narrow  court  into  the  arms  of  his  brother-in- 
law,  who  had  made  the  leap  first.  This  plan 
was  carried  out  with  great  coolness,  and  it 
saved  the  lives  of  all. 

We  find  this  insurance  definition  in  Rough 
Notes : 

Cora  pot  i  tive  rate,  kom  pet  i  tiv-rate,  n. 
[L.  con.  with;  peto,  to  strive  after;  reor,  to 
reckon.]  1.  A  reduced  rate  granted  by  a 
rating    board    to  meet    competition.    2.    A 


weapon  of  defense  to  be  used  against  pirates. 
3.  Med. — Fire  insurance  vivisection.  A  good, 
live,  healthy  rate  is  often  cut  to  pieces  just  to 
make  it  look  like  an  imitation  rate  which 
happens  to  be  on  exhibition  before  a  suscept- 
ible public  under  the  management  of  a  trans- 
formed gold  brick  fakir.  The  fakir  presents 
himself  to  the  owner  of  a  large  plant  and  asks 
to  see  the  fire  insurance  rate  then  doing  duty 
on  the  premises.  When  the  legitimate,  24- 
karat  rate  is  brought  out  and  put  through  its 
paces  he  elevates  his  probocis  and  exhibits  a 
wash-gold  affair  which  he  claims  is  just  as 
good  and  much  cheaper.  W'hen  the  property- 
owner  shows  a  tendency  to  accept  the  new 
product  the  other  unfortunate  rate  is  often 
chopped  up  and  remodeled  in  an  attempt  to 
make  it  acceptable  to  the  owner  and  this 
refined  program  of  torture  is  generally  con- 
tinued until  there  is  not  enough  left  of  either 
of  the  rates  to  produce  sufficient  commission 
for  the  price  of  a  postage  stamp.  A  rate  is 
sometimes  dropped  to  see  how  far  it  will  fall 
without  hurting  it.  Such  treatment  is  fatal 
to  its  future  usefulness.  Generally  after 
these  operations  the  rate  makers  repent  and 
attempt  to  put  the  pieces  together  again  and 
mend  the  poor  thing;  but  a  competitive  rate 
much  resembles  the  lamented  Humpty 
Dumpty  after  his  sudden  descent  from  the 
wall.  This  cruel  and  dangerous  practice,  for- 
tunately, is  losing  in  favor. 

See  Rate  War. 

"The  heaviest  vcinner  in  competitive  rate 
contests  will  prove  to  be  the  heaviest  loser  in 
the  end."— From  "Insurancewise  and  Other- 
wise," Page  555. 
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Dividends  Paid  by  tKe  Giants. 

The  several  big  American  life  insui-ance 
companies  paid  dividends  to  policyholders 
last  year  as  foHows: 

Equitable $3,742,520 

Northwestern    ...        .    3,577,503 

New  Yorlc 3,442,921 

Mutual 2,299,175 

The  total  dividends  and  the  proportion 
of  dividends  to  premiums  are  smallest  in 
the  Mutual  I.ifc. 


Punglin^    Prudent     Patricians    of    Pom- 
peii. 

PECULIAR     PAWKS     PKOVIDE     PERIODIC 
PAYMENTS. 

The  state  auditor  of  Indiana  last  month 
had  under  considei-ation  the  application 
of  the  Prudent  Patr%;ians  of  Pompeii,  a 
piebald  order  of  some  plausible  insuring 
kind  in  Washington,  D.  C.  With  the 
application  was  submitted  the  form  of 
policy  issued  by  the  company.  At  the 
head  of  the  policy  was  a  picture  of  the 
capitol  at  W.ashington,  and  just  above  it 
the  words  "Parliament,  Prudent  Pati'i- 
cians  of  Pompeii,"  and  to  the  left  and  the 
right  "Pra>moDitus"  and  "Pra>munitus" 
respectively.  The  policy  is  written  with 
a  profusion  of  Ps. 

"This  paper,"  the  ])olioy  says,  is  pro- 
mulgated upon  pi-oof  of  proceedings  from 
said  Primary  and  with  the  pi'O vision  that 
the  portrayal  and  pacts  pledged  by  the 
Patrician  in  the  Protective  Policy  Peti- 
tion are  hereby  made  a  part  of  this  pact, 
and  further  providing  that  the  said  Pa- 
trician comply  in  the  present  and  in  the 
future  with  the  pandects  of  the  prudent 
Patricians  of  Pompeii  now  potent  or  that 
ho  may  be  passed  by  the  Parliament." 

The  titles  of  tlio  otlicers  of  the  company 
are  Past  Premier,  Premier,  Prefect,  Pro- 
thonotary,  Purser.  Physician,  Philoso- 
pher, Prophet,  Provost.  Pilot,  Preserver, 
Patrol,  Protector  and  Picket. 

The  application  for  the  pi-ivilego  of 
doing  business  in  Indiana  was  denied  by 
the  state  auditor,  and  the   reply  to  the 


company  conveying  this  infoi-mation  was 
in  the  following  language: 

"Perusing  the  pacts,  provisions,  pay- 
ments and  papers  of  the  Prudential  Patri- 
cians of  Pompeii  has  persuaded  me  to 
propound  that  the  pai'liamont  and  powers 
that  prevail  here  have  prudently  promul- 
gated a  positive  provision  for  the  protec- 
tion of  the  people  of  the  province  of 
Indiana,  which  prohibits  the  profuse 
propagation  of  payments  for  policies  by 
the  people  of  such  province  unless  pay- 
ments specific  as  well  as  periodic,  partial 
and  plenai'y,  are  pi'ovided  in  the  policy  to 
be  paid  by  Patricians  in  case  of  prolapsus 
either  partial  or  profound. 

"And  the  said  parliament  and  powers 
that  prevail  pi'omulgato  further  a  pro- 
vision for  payment  at  passing  which  the 
people  who  profess  to  promulgate  the 
profound,  peerless  protection  provided, 
proposed,  does  not  mean  payment  to 
Patricians  in  part  at  passing  and  pay- 
ments periodic  in  years  and,  possibly, 
never.  Therefore,  the  progression,  pro- 
tection, perpetuation,  so  profusely  pro- 
posed by  the  Peerless  Prudent  Patricians 
of  Pompeii  in  its  payments  periodic, 
plenary  and  partial  to  the  people  of  the 
said  province  must  be  passed  for  the 
present,  pr^monitus,  prsemunitus." 

The  poor  pedimanous  Prudent  Patric- 
ians of  Pompeii  doubtless  feel  much  put 
out  over  the  pauciloquent  phrases  of  the 
perverse  auditor  of  the  paw-paw  state. 
The  phlegmatic  premier  of  the  phantastic 
phenomenal  Patricians  was  first  petrified 
and  then  phlogisticated  with  rage. 


Po-werful    Sermon    on    Life    Insurance 

The  Itev.  R,  Kcene  Ryan,  of  Chicago, 
in  a  recent  sermon  urged  upon  the  men 
of  his  congregation  the  duty  of  insuring 
their  lives  for  the  pi-otection  of  their 
wives  and  families.     Rev.  Ryan  said: 

"I  am  no  insurance  agent;  but  I  do  not  hesi- 
tate to  say  that  modern  insurance  comes 
nearer  to  RivinK  something  for  nothing,  and 
making  this  something  sure  and  certain  than 
any  other  known  institution  of  our  times. 

"Indeed,  so  sure,  cheap  and  certain  lias  it 
become  that  no  man,  however  poor,  is  without 
excuse   who  does  not  take  advantage  of  the 
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inducements  offered  him  to  lay  up  a  little 
money  to  bury  him  when  dead,  and  provide 
support  for  his  affliL-ted  and  stricken  loved 
ones  when  he  is  called  away. 

"It  is  nothing  short  of  an  unpardonable 
crime  when  a  father  and  husband,  with  a  wife 
and  children  depending-  upon  him  for  support, 
neglects  this  sacred  obligation;  uses  up  each 
week  his  wages,  and  in  a  moment  of  time  is 
stricken  by  death;  compels  his  friends  to 
bury  him;  leaves  his  family  destitute  and 
objects  of  pity  and  charity. 

"Though  I  should  live  a  thousand  years  I 
never  could  forget  the  picture  of  just  such  a 
scene  as  this  I  saw  in  Mt.  Hope  Cemetery  a 
few  days  ago— the  one  that  inspired  this  ser- 
mon. I  was  called  upon  to  preach  the  funeral 
sermon  of  a  man  who  was  a  clerk  in  one  of  the 
great  railroad  ofBoes  down  town.  He  had  a 
beautiful  little  home  here  in  the  city,  a  lovely 
wil*  and  child.  He  lived  a  life  of  simple, 
happy  ease. 

"In  vain  did  insurance  agents  importune 
him  to  carry  just  a  little  insurance.  He  lived 
each  week  to  the  limit  of  his  small  salary, 
saving  nothing.  Pie  refused  to  become  a 
member  of  any  secret  order  on  account  of  the 
expense. 

"One  day  last  week  he  was  sitting  at  his 
desk  writing  and  whistling,  when  suddenly 
his  whistling  ceased,  his  writing  stopped,  his 
head  dropped  forward  on  his  book,  and  his 
heart,  ever  light  and  gay,  ceased  to  throb. 

"When  his  accounts  were  footed  up  he  had 
nothing.  The  boys  in  the  office  had  to  buy 
his  cofHn  and  defray  all  funeral  expenses,  and 
they  were  just  as  poor  as  he.  One  dollar  a 
week  invested  in  life  insurance  would  have 
avoided  all  this. 

"The  saddest  sight  I  think  lever  witnessed 
in  my  life  was  his  frail,  delicate  little  wife, 
standing  beside  that  open  grave  with  the  cold 
winds  whistling  through  the  barren  trees, 
sobbing  as  if  her  heart  would  break,  with  not 
enough  money  in  her  pocketbook  to  buy  her  a 
lunch  and  paj  her  way  back  to  her  cheerless 
home. 

"And  after  she  returned  to  her  home,  what 
then?  No  bread  in  the  pantry,  no  mone_y  in 
the  purse,  no  coal  in  the  bunker,  and  the  next 
month's  rent  due.  I  have  no  sorrow  for  that 
dead  husband.  My  sympathy  is  all  for  the 
poor,  destitute  and  unfortunate  wife.  It  is  a 
pity  that  such  men  cannot  suffer  the  penalty 
of  their  own  folly;  but,  unfortunately,  the 
suffering  is  endured  by  their  luckless  wives 
and  innocent  children." 


Industrial. 

Listed.— Michael  James 'CuUey  and  Julian 
Uondol. 

The  Metropolitan  has  declared  this  year 
$.500,000  dividend,  to  industrial  policyholders. 

The  time  will  come  when  no  self-respecting 
young  woman  will  consent  to  give  her  life's 
happiness  Into  the  keeping  of  a  young  man 
who  has  no  life  insurance.  She  will  argue 
rightly  that  he  is  either  too  poor  or  too  selfish 
to  be  a  safe  match.  If  he  is  too  poor  to  pay 
for  an  industrial  policy,  he  is  too  poor  to 
marry,  and  if  his  thoughts  of  her  do  not  go  far 
enough  to  consider  the  best  means  of  protec- 
tion for  her  in  case  of  his  death,  then  he  is  too 
selfish. — The  Virginia. 

In  endeavoring  to  trace  the  history  of 
industrial  assurance,  we  find  that,  although 
burial  clubs  and  friendly  societies  in  various 
forms  have  existed  for  very  many  years,  yet 
industrial  assurance,  as  we  novr  know  it,  is  a 
matter  of  quite  recent  history. 

We  find  by  reference  to  the  charters  of  the 
guilds  which  existed  in  the  Middle  Ages  that 
provision  was  made  for  the  burial  of  the  dead 
as  one  of  the  most  important  duties  to  be  dis- 
charged by  members  of  the  association  to  one 
another.  In  the  reign  of  Henry  VIII,  the 
property  of  these  guilds  was  confiscated,  and 
their  place  was  eventually  taken  by  various 
burial  clubs  and  friendly  societies,  in  which 
little  or  no  attempt  was  made  to  fix  the 
amount  of  premium  to  be  paid  so  that  it 
should  bean  equivalent  of  the  benefit  to  be 
received.  Uniform  premiums  for  all  ages  at 
entry  were  most  usual,  and  consequently  it 
generally  happened  that  as  members  grew 
old  younger  men  did  not  care  to  join,  and 
bankruptcy  often  resulted.  Of  course  there 
was  no  such  thing  as  an  actuarial  valuation, 
for  even  if  such  had  been  thought  necessary 
there  was  no  actuarial  knowledge  available 
for  the  purpose,  and  if  a  society  did  happen  to 
accumulate  what  was  considered  a  large 
fund,  the  benefits  were  generally  increased, 
and  feasting  of  the  members  was  freely  in- 
dulged in.  Towards  the  end  of  the  18th 
centuary  various  attempts  were  made  at 
government  supervision,  and  undoubtedly 
the  various  acts  passed  during  the  19th  cen- 
tury have  had  a  most  salutary  effect  in  expos- 
ing the  unsound  financial  position  of  many 
societies  and  inducing  them  to  take  the 
necessary  steps  to  place  their  business  on  a 
safer  basis;  but  even  at  the  present  time  it 
is   notorious    that     there    are    many    of   the 
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smaller  friendly  societies  whose  financial 
position  is  anything  but  satisfactory. 

The  first  industrial  life  assurance  company 
was  founded  in  184H,  under  the  title  of  the 
Industrial  and  General,  and  is  thus  referred 
to  by  the  "Liverpool  Chronicle"  of  that  date : 
"We  have  had  our  attention  directed  to  a 
brochure  bearinfr  the  title,  'What  is  Life 
Insurance  r  written  by  the  Kev.  J.  B.  Beade. 
It  is  in  the  form  of  a  dialogue  between  two 
laboring  men  and  is  mainly  calculated  to  show 
the  illiterate  and  unthinking-  the  great 
advantages  offered  by  well  regulated  and 
stable  assurance  associations.  The  Industrial 
and  General  Life  Insurance  and  Deposit 
Company  has  been  instituted  and  arranged 
on  a  plan  expressly  to  meet  the  requirements 
of  persons  of  limited  incomes  accruing  at 
short  periods.  With  a  view  of  adapting  it  to 
the  wants  and  wishes  of  the  industrial 
classes,  the  directors  have  arranged  to  grant 
assurances  and  annuities  as  low  as  t'.5,  at 
premiums  payable  weekly,  monthly, quarterly 
or  annually." 

In  1S52  an  offshoot  of  the  above  company, 
viz.,  the  Briti.sh  Industry  Life  Assurance 
Company,  was  founded  and  contained  in  its 
prospectus  the  following  advertisement: 
"Adapted  to  meet  the  requirements  of  the 
middle  and  industrial  classes  by  granting 
policies  as  low  as  f.T  or  under  that  amount 
according  to  age;  by  accepting  premiums  in 
weekly,  monthly,  quarterly,  half-yearly  and 
annual  payments;  by  protecting  the  assurers 
when  circumstances  arise  to  interfere  vv-ith 
their  regular  payments;  and  other  decided 
advantages  unattainable  by  the  rules  of  gen- 
eral assurance  offices. — Joseph  Burn,  F.  I.  A. 


A    Hand-some    Oalling'. 

Chiromancy  has  its  students  in  Australia, 
and  those  who  are  faithful  to  its  cult  exist 
here  as  elsewhere.  What  is  distinctly  novel, 
however,  is  its  professed  value  in  life  assur- 
ance. A  believer  in  fortune-telling  by  the 
hand  has  written  to  us  as  follows: — 

"I  could  save  any  insurance  company  many 
thousands  of  pounds  yearly  b.v  telling  exactly 
what  the  state  of  a  person's  health  is,  has 
been,  and  will  be,  and  the  probable  age  at 
which  death  will  take  place.  Hereditary 
weakness  in  the  head  and  in  the  heart  are  all 
shown  on  the  hand.  I  can  tell  to  within  two 
years,  that  is  if  the  person  is  destined  to  die 
before  the  age  of  fifty.  I  will  give  the  dates 
of  any  bad  illnesses  in  the  past— in  some  cases 
giving  their  nature— and  of  those  to  come; 
also  the  date  of  death,  whether  by  drowning, 


accident  or  disease.  How  very  valuable  such 
knowledge  would  be  in  your  business — to 
know  whether  or  not  to  accept  a  life." 

Just  so;  we  are  agreed  as  to  the  value  of 
such  knowledge,  and  contend  that  the  infor- 
mation at  hand  when  it  is  decided  by  the 
office  to  accept  a  proponent  is,  on  the  average, 
just  as  much  as  is  necessary.  The  medical 
man  inquires  into  past  history,  examines 
one's  body,  and  finally  certifies  that  the  pro- 
ponent has  a  fair  average  chance  of  attaining 
the  longevity  exhibited  by  persons  of  the 
same  age  as  recorded  in  the  mortality  table 
on  vehich  our  premiums  are  bas^d.  It  does 
not  affect  the  company's  position  if  one  or 
other  life  dies  early  :  the  average  longevity  is 
the  basis  of  computation,  and  it  is  established 
with  sufficient  accuracy.  The  individual  looks 
at  it  from  quite  another  standpoint,  naturally 
enough,  and  if  he  in  his  search  for  happiness 
believes  the  chiromancer  can  add  to  his  vPell- 
being  then  let  him  visit  him.  As  for  us,  we 
are  content  to  let  "things  beyond  the  veil" 
reveal  themselves  in  the  unerring  march  of 
Time. — Mutual  Provident  Messenger. 


Missouri     Insxirance     Department     IVe- 
port  on  l^ife    Insurance. 

The  following  we  take  from  the  advance 
sheets  of  the  annual  report  of  Insurance 
Superintendent  Thos.  H.  Wagner  of  Missouri : 

.•iTn"rL.\TED      I'REMIIM     LIFE      ISSfKANCE     COM- 
PAXIES   OK    ASSOCIATIOXS. 

The  law  governing  this  class  of  companies 
or  associations  contains  one  very  commend- 
able provision,  viz.  :  requiring  the  accumula- 
tion and  maintenance  of  a  reserve  on  a 
contract  or  single  premium  basis,  but  as  a 
whole  the  law  is  a  "makeshift." 

If,  by  the  terms  of  a  life  insurance  policy,  it 
does  not  require  the  accumulation  of  a 
reserve  to  be  held  to  mature  it,  the  law  can- 
not and  does  not  make  or  attempt  to  make 
one  under  any  form  of  insurance,  while  on 
the  other  hand,  if  by  the  terms  of  the  policy 
the  maintaining  of  a  reserve  is  necessary  to 
enable  the  company  to  meet  its  promise  to 
pay,  the  companj-  must  either  maintain  the 
reserve  whether  required  by  law  or  not  or 
else  the  company  will  eventually  come  to  the 
inevitable— receivership. 

While  the  stipulated  premium  law  may 
have  certain  provisions  which  in  a  measure 
operate  temporarily  to  the  interest  of  a  few 
organizations  and  their  particular  method  of 
business,  yet  I  do  not  deem  it  wisdom  to  pass 
a  law  just  to  suit  the  peculiarities  of  each  or 
any  company  and  its  methods.    The  repeal  of 
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this  so-called  stipulated  premium  law  would, 
in  my  opinion,  be  a  move  in  the  right  direc- 
tion toward  simplifying  and  strengthenins 
the  entire  code  of  insurance  layvs  of  the  state. 

ASSESSMENT   LIFE   INSUKANCE. 

The  fundamental  principles  underlying  this 
class  of  life  insurance  in  theory  may  be 
logical,  but  certainly  the  practice  of  the 
organizations  doing  business  on  the  plan  has 
been  disastrous.  Eight  years  ago  there  was 
doing  business  in  this  state  by  authority  from 
the  insurance  department  twenty-six  of 
these  associations,  having  25,000  policies  or 
certificates  in  force  representing  $53,721,330.00 
insurance  in  force.  Of  this  number  about 
twelve  have  reorganized  as  level  premium 
companies  or  reinsured,  about  nine  have 
passed  into  the  hands  of  receivers,  three  I 
believe  are  still  in  business  but  have  with- 
drawn from  Missouri,  one  was  a  fraternal 
association  and  is  doing  business  in  the  state 
now  as  such,  and  only  one  of  the  twenty-six 
is  still  doing  business  in  Missouri  as  an 
assessment  association.  This  one,  with  two 
which  have  been  added  to  the  ranks,  consti- 
tute the  three  assessment  associations  now 
doing  business  in  this  state,  all  of  which 
have  8,786  certificates  or  policies  in  Missouri 
representing  $17,130,900  insurance  in  force. 

Many  of  our  citizens  have  lost  entirely 
their  insurance  protection  on  account  of  the 
methods  of  business  of  these  associations,  and 
are  now  past  the  age  limit  or  so  physically 
impaired  that  they  cannot  obtain  insurance 
elsewhere.  Viewing  the  remains  of  so  many 
wrecks  vrhich  have  thus  recently  occurred,  I 
am  forced  to  the  conclusion  that  it  would  be  a 
wise  move  on  the  part  of  the  legislature  to 
repeal  in  its  entiretj-  the  assessment  laws  of 
this  state  and  thus  prohibit  the  organization 
or  recognition  of  a  class  of  business  which  has 
caused  such  a  loss  and  disappointment  to 
many  of  the  citizens  of  the  state. 

FRATERNAL      BENEFICIARY      ASSOCIATIONS     AND 
SOCIETIES. 

The  law  of  this  state  governing  and 
regulating  this  class  of  organizations  con- 
fers a  very  limited  supervisory  power 
with  the  insurance  department,  and  some 
beneficial  amendment  should  been  acted, 
the  most  important  of  which  I  consider 
an  amendment  setting  forth  a  standard 
of  financial  solvency  to  be  applied  by  the 
department  to  all  associations  doing  or  seek- 
ing to  do  business  in  the  state.  This  standard 
of  financial  solvency  can  better  be  accom- 
plished by   a  legislative  enactment   setting 


forth  the  minimum  mortuary  assessment  rate 
which  each  association  or  society  shall  collect 
from  its  members  and  further  providing  tTiat 
the  fund  so  collected  shall  only  be  used  for 
the  payment  of  death  losses,  said  minimum 
mortuary  assessment  rate  to  be  based  upon 
some  recognized  table  of  mortality  and  asso- 
ciations given  a  reasonable  time  in  which  to 
adjust  their  rates  thereto  and  thereafter 
prohibited  fx-om  discrimination  in  the  collec- 
tion of  assessments  from  members  of  the 
same  age  having  equal  benefits. 


Lapses    in    America. 

A  PAFEH  was  read  recently  by  W.  T.  Stan- 
den  before  the  Actuarial  Society  of  America, 
in  which  he  comments  severely  on  the  enor- 
mous ratio  of  lapses.  Now  we  do  not  pretend 
to  know  as  much  about  the  business  of  Ameri- 
can insurance  companies  as  does  Mr.  Standen, 
but  still  we  do  know  something  about  the 
American  character,  as  it  is  revealed  to  us 
by  the  nation's  literature  and  by  the  personal 
acquaintance  of  many  Americans.  The  same 
versatility  of  thought,  and  intense  desire  to 
improve  upon  existing  conditions,  which 
characterize  the  bridge  builder,  or  the  steel 
magnate,  is  equally  applicable  to  the  Ameri- 
can life  policyholder.  He  has  a  policy  in  a 
certain  company  ;  he  sees  a  new  scheme,  looks 
at  it,  or  is  interviewed  and  persuaded  to 
adopt  it.  He  simply  drops  the  old  policy,  and 
takes  out  a  new  one.  Hence,  we  have,  by 
comparison  with  the  business  of  older 
countries,  a  much  larger  rate  of  lapses,  but, 
on  the  other  hand,  we  have  a  much  larger 
rate  of  new  business.  Lapsing  an  existing 
policy  and  taking  out  a  new  one,  we  should 
say,  is  quite  as  characteristic  of  the  American 
citizen  as  throwing  a  lot  of  old  machinery  on 
to  the  scrap  heap  and  buying  a  shopful  of  the 
latest  inventions.  We  think  Mr.  Standen 
should  reconsider  his  views  a  little.  But 
then,  of  course,  he  ought  to  know  better  than 
we  do. — Review,  London.  Our  able  English 
contemporary  overlooks  "twisting,"  which  is 
one  of  the  principal  causes  of  lapses  in  Ameri- 
can life  insurance. 


Died  "WHile    Boasting  of  Good  Health. 

Minneapolis,  April  2.  —  L.  E.  Parsons 
dropped  dead  at  the  Union  depot  last  night 
just  after  he  had  remarked  to  friends  that  he 
had  gained  ten  pounds  and  never  felt  better 
in  his  life.  Mr.  Parsons  was  returning  from 
a  pleasure  trip  to  New  York  with  his  daugh- 
ter and  was  waiting  at  the  station  for  a  train 
for  Grand  Forks. 
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Deferred  Dividends  as  a   Liability. 

I  From  tlie  Coiuieclicut  Insurance  Report.  J 

This  subject  was  briefly  treated  of  in  the 
department  report  for  liHK),  and  was  more 
thorouf^lily  discussed  in  the  report  for  IfXIl. 
Nothing:  lias  since  come  to  my  knowledge 
that  causes  me  to  in  any  manner,  or  to  any 
extent,  recede  from  the  judgment  which  I 
entertained  when,  in  the  1900  report,  the  fol- 
lowing language  was  employed: 

"Many  companies  exhibit  a  large  surplus 
showing,  and  the  same  is  often  looked  upon 
by  the  public  as  evidence  of  an  amount 
possessed  by  the  company  over  and  above  all 
actual  and  declared  liabilities.  This  is  not 
always  found  to  be  the  case.  In  examining 
companies'  statements,  regard  should  be  had 
as  to  whether  they  have  charged  themselves 
with  all  declared  dividend  liabilities,  and 
with  all  other  declared  accumulated  special 
funds,  without  reference  to  the  time  of  pay- 
ment of  the  same,  in  addition  to  the  legal 
reserve  and  actual  current  liabilities.  In  the 
judgment  of  the  department,  when  a  company 
has,  through  its  proper  oflHcers,  declared  and 
entered  upon  its  records,  dividends  as  pay- 
able upon  any  class  of  policies,  or  has  in  like 
manner  set  apart  any  other  accumulated 
funds  for  specific  purposes,  it  should  appear 
charged  as  a  liability  in  its  statement:  and 
the  future  statement  blanks  furnished  bj' 
this  department  will  provide  for  the  charge 
of  such  liabilities." 

In  the  discussion  had  in  1901  between  the 
department  and  the  representatives  of  the 
Mutual  Life  Ins.  Co.  and  Equitable  Life 
Assurance  Society  developing  the  question  of 
surplus,  and  what  it  meant,  and  to  what  uses 
it  was  applicable,  the  idea  was  ever  present 
that  "surplus"  of  an  insurance  company,  or  of 
any  other  company,  represented  the  excess  of 
assets  over  liabilities. 

The  primal  question  involved  in  that  dis- 
cussion was  whether  the  large  amount  re- 
turned by  the  companies,  dominated  by  one 
"Contingent  CJuaranteo  Fund,"'  and  by  the 
other  "Surplus,"  had  in  whole  or  in  part  by 
any  action  of  the  company  been  apportioned, 
or  otherwise  placed  to  the  credit  of  policy- 
holders, either  individually  or  in  classes.  If 
apportioned,  the  department's  claim  was  that 
from  the  time  of  apijortionmcnt  it  was 
removed  fi'om  all  the  contingencies  attach- 
able to  "Surplus,"  and  became  a  fixed  liabil- 
ity, and  should  be  so  returned  in  the  com- 
pany's statement. 

In  the  case  of  the  Mutual  Life  Ins.  Co.,  it 
appearing  that  no  part  of  the  sum  returned  as 


"Contingent  Guarantee  Fund"  had  been  in 
any  manner,  or  for  any  purpose,  apportioned 
or  set  aside,  to  or  for  policyholders,  and  that 
they  had  no  right  or  interest  in  it,  present  or 
pro.spective,  beyond  'what  might  remain  after 
the  fund  is  subjected  to  the  vicissitudes  of 
the  business,  the  department  found  that  the 
sum  returned  represented  "Surplus"  in  the 
common,  ordinary,  and  usual  acceptation  of 
the  term. 

The  record  in  respect  to  the  Equitable  Life 
Assurance  Society,  as  disclosed  by  the  corres- 
pondence relating  to  the  question  of  appor- 
tionment, presented  a  somewhat  different 
state  of  facts,  in  that  the  company  was  able 
to  and  did  determine  what  portion  of  the 
S().5,ril3.9S(i.87  was  derived  from  payments  on 
deferred  dividend  policies,  and  that  a  system 
of  apportionment  on  account  of  Tontine 
business  was  annually  employed  in  the 
ascertainment  of  what  was  knovrn  as  Tontine 
surplus. 

This  gave  rise  to  my  announcement,  in 
respect  to  this  company,  that  should  the  facts 
and  law  of  the  case,  as  they  then  appeared, 
remain  unchanged  when  the  society  again 
reported  to  this  department,  I  should  deem  it 
my  duty  to  require  that  all  Tontine  surplus 
f arrived  at  under  the  method  employed),  be 
reported  as  a  deferred  dividend  liability. 

Since  the  publication  of  the  1901  report  I 
have  caused  to  be  made,  through  the  depart- 
ment's actuary,  a  careful  examination  of  the 
books  and  records  of  both  of  these  companies, 
and  from  the  report  on  such  examinations 
I  find  that  neither  of  the  companies  have,  as 
to  the  sums  reported  in  the  annual  state- 
ments of  1901,  the  Mutual  "Contingent 
(Juarantee  Fund"  «!()1,31!»,H41.08,  and  the 
Equitable  "Surplus"  $70,9~2,4t)8.56,  appor- 
tioned, appropriated,  or  set  aside  any  pai-t  or 
portion  of  the  same  to  any  policyholder,  or 
class  of  policyholders,  in  any  manner  or  form, 
whereby  it  can  be  claimed  that  there  is  any 
present  or  future  fixed  liability  on  account  of 
same.  These  sums  represent  "surplus"  pure 
and  simple,  and  arc  subject  to  all  the  uses 
and  are  impressed  with  all  the  dangers  at- 
tachable to  a  fund  of  this  charactew 

No  policyholder  has  any  right  or  interest 
therein  until  the  expiration  of  the  distribu- 
tion period,  at  which  time  his  interest  may  be 
calculated  upon  the  development  of  the  busi- 
ness during  the  period  of  his  membei-ship  and 
the  then  existing  condition  of  the  fund.  If 
necessity  requires,  it  is  absolutely  within 
the  power  of  the  officers  to  appropriate  the 
entire  fund  for  the  protection  and  safe-guard- 
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ing  of  the  institution.  No  certainty  as  to 
dividends  to  be  received  ever  arises  or  can 
arise  under  the  present  system  of  treating: 
with  this  fund,  until  the  declai'ation  of  inter- 
est is  made  at  the  expiration  of  the  distribu- 
tion period. 

This  condition  exists  entii-elj-  through  the 
contract  relationship  between  the  companies 
and  their  members,  over  which  a  supervising 
officer  has  no  control. 

In  the  convention  blank  for  many  years  the 
item  intended  to  represent  the  excess  of 
assets  over  liabilities  has  been  "divisible 
surplus."  This  I  believe  to  be  an  inapt  and 
inappropriate  designation  of  the  item.  The 
word  "divisible"  as  attached  to  any  fund 
implies  that  the  fund,  in  its  entirety,  may  at 
some  time  be  the  subject  of  division.  If  "sur- 
plus" can  be  used,  as  it  undoubtedly  can  be, 
to  meet  the  exigencies  of  the  business,  the 
amount  returned  as  "surplus"  today  may  be 
entirely  eliminated  a  year  hence,  leaving 
nothing  to  form  the  basis  of  division.  The 
word  is  misleading,  as  it  tends  to  create  a 
belief  in  the  minds  of  policyholders  that  the 
amount  thus  returned  is  that  in  which  he 
has  a  divisible  interest,  whereas  the  fact 
may  be  that  he  may  never  share  in  any 
portion  of  the  fund.  In  view  of  these  consid- 
erations, I  have  deemed  it  proper  to  drop  out 
of  the  abstracts  of  companies'  statements  the 
word  "divisible,"  as  used  in  connection  with 
"surplus." 

The    Royal  Arcanum. 

On  November  30th,  1901,  there  were  3,081 
members,  representing. ?t;,040,500 of  insurance, 
aged  70  and  over,  the  highest  age  being  83. 
A  member  at  age  S3  entered  in  1877  at  age  59,  ' 
is  now  paying  $45.60  per  $1,000  per  annum. 
The  net  annual  premium  at  that  age  accord- 
ing to  the  American  experience  table  at  4  per 
cent,  is  $184.19;  at  3  per  cent,  it  is  $185.98. 
Sixteen  members  now  aged  80,  who  entered 
at  age  57  in  1879,  are  now  paying  an  annual 
mortuary  assessment  of  $36.48  per  $1,000  of 
insurance.  Twenty-one  members  now  aged 
80,  who  entered  in  the  same  year,  but  were 
58  years  of  age  at  date  of  admission,  pay  an 
annual  mortuary  assessment  of  $40.68  per 
$1,000.  The  net  annual  premium  for  tem- 
porary insurance  at  that  age  (SO)  at  4  per 
cent,  is  $188.91,  and  at  3  per  cent.  $140.26.  A 
member  admitted  in  1877  at  age  46,  and  now 
70  years  of  age,  pays  $18.96  per  annum.  A 
member  who  joined  in  1885  at  age  54,  and  now 
70  years  of  age,  is  assessed  at  age  54  and  pays 
$28.08  per  annum.  There  are  ten  members  at 
assessed  age  46,   who  entered  in    1877,   and 


forty  aged  .54  who  entered  in  1885.  The 
amount  of  insurance  represented  is  $30,000  in 
the  first  case  and  $110,000  in  the  latter.  The 
net  annual  premium  for  temporary  insurance 
at  age  70  is  at  4  per  cent.  $,59.61 ;  at  3  per  cent. 
$60.19  per  American  experience  table  of 
mortality. 

rraternal  Decisions. 

The  beneficiary  cannot  complain  that  a 
change  made  by  assured  with  assent  of  the 
beneficial  society  was  not  according  to  its 
laws. 

Delivery  of  membership  certificate  in  bene- 
ficial society  to  officer  thereof  for  assured 
held  sufljoient.  — Supreme  Court  Order  of 
Patricians  v.  Davis  (Mich.)  874. 

Under  Comp.  Laws  1897,  p.  2368,  §  22,  the 
receiver  of  a  life  association  in  voluntary  dis- 
solution proceedings,  under  Comp  Laws  1897, 
c.  300,  is  required  to  continue  the  business  of 
the  association  for  the  purpose  of  paying  a 
death  claim  accruing  after  the  tiling  of  the 
petition  for  dissolution.  —  Taft  v.  Perkins 
(Mich.)  887. 

Under  Code,  §  1812,  a  life  insurance  company 
cannot  set  up  the  falsity  of  assured's  warran- 
ties as  to  his  health  prior  to  the  medical 
examination,  in  the  absence  of  evidence  that 
the  examiner's  certificate  was  procured  by 
fraud.  —  Brown  v.  Modern  Woodmen  of 
America  (Iowa)  965. 

Where  an  applicant  for  a  life  policy  stipu- 
lates as  to  the  truth  of  statements  made, 
there  is  a  breach  of  warranty  if  his  age  be 
not  as  given  in  the  application.— Dinan  v. 
Supreme  Council  Catholic  Mut.  Ben.  Ass'n 
(Pa.)  999. 

The  refusal  of  a  subordinate  lodge  of  a  life 
association  to  accept  dues  and  assessments 
from  a  member  thereof  held  to  prevent  the 
association  from  setting  up  the  defense  of 
non-payment  of  dues  to  an  action  on  his  certi- 
ficate.—Sehlosser  V.  Grand  Lodge  of  Brother- 
hood of  Railroad  Trainmen  (Md.)  1048. 

Beneficiary  in  a  certificate  in  a  mutual 
benefit  association  has  no  vested  interest 
therein. — Schoenau  v.  Grand  Lodge  A.  O.  U. 
W.  (Minn.)  999. 

A  single  tiny  drop  of  ink. 

If  written  on  an  application. 
Will  often  save  a  man  from  drink 

And  wife  and  children  from  starvation. 
— Prudential  Record. 

The  Union  Central  Life  is  being  sued  for 
$.50,000  damages  for  alleged  defamation  of 
character. 
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Life    Notes. 

Just  before  Rhodes's  death  Lloyds 
wrote  insurance  on  his  life  for  3]>^  per- 
cent, for  six  months. 

The  topic  selected  for  the  prize  essays 
for  the  year  1902,  by  the  National  Asso- 
ciation of  Life  Underwriters,  is,  "What 
the  life  insurance  agent  owes  to  his  pro- 
fession." The  essays  are  limited  to  1,000 
words  each.  Try  your  sharpest  pencil — 
if  you  are  a  member  of  an  association — 
and  write  to  Fred  B.  Mason,  225  Dearbon 
street,  Chicago. 

Formerly  head  of  the  Stockton 
branch  of  the  Metropolitan  Life,  Julian 
Condol  was  asked  to  resign.  And  he  did. 
Latterly  in  San  Francisco  Condol  passed 
himself  off  as  the  "Western"  representa- 
tive of  the  company  and  collected  $20  as 
first  payment  on  a  policy.  His  victim 
caused  his  arrest  on  a  charge  of  obtaining 
money  on  false  pretenses.  Condol  is  far 
from  being  the  sort  of  solicitor  the  Coast 
Review  is  willing  to  see  continue  in  life 
insurance  work. 

Which  Died  First  ?  —  Proceedings 
have  been  begun  before  Judge  Shaw  of 
the  Superior  Court  of  Los  Angeles  by  the 
Northwestern  Mutual  Life  Insurance 
Company  to  secure  an  opinion  as  to 
which  of  the  Wilcox  family,  every  mem- 
ber of  which  was  murdered  at  Downey 
last  November,  died  first.  There  was  no 
eye-witness  to  the  murder,  save  the  fiend 
who  committed  the  deed,  and  the  courts 
are  asked  to  determine  whether  Bert  C. 
Lewis,  administrator  of  the  estate  of  Mrs. 
Wilcox,  or  C.  W.  Kellogg,  Public  Ad- 
ministrator, shall  receive  the  $1,938.38 
insurance  money  due  the  estate.  If  it  can 
be  determined  that  the  murdered  man 
died  first,  the  money  belongs  to  his  wife's 
estate,  and  vice  versa  if  his  wife  was  the 
first  to  die. 

This  from  March  Success  seems  to 
have  eloquent  application  to_  some  life 
insurance  solicitors: 

Oue  of  Spurgeon's  studeuts  said  to  him,  "I 
atn  afraid  I  have  mistaken  my  calling,  and 
that  the  ministry  really  isn't  my  proper 
work."    "Why,"  said  Spurgeon,  "what  is  the 


reason  you  have  come  to  that  conclusion?" 
"Well,  I  have  been  working  in  such  a  place 
for  such  and  such  a  time,  and  I  don't  seem  to 
have  accomplished  much."  "Why,  man  alive  ! 
You  didn't  expect  that  every  time  you 
preached  a  sermon  somebody  would  be  con- 
verted, did  you?"  "No,  of  course  I  didn't 
expect  that."  "Well,  you  don't  get  it,  then." 
Many  people  never  get  far  in  bettering  their 
characters  because  they  say,  "Of  course,  I 
should  like  to  be  less  selfish,  more  energetic, 
more  prompt,  but  it  is  so  hard  to  change  one's 
habit,  and  I  really  think  I  have  become  set  in 
my  ways.  I'll  try  though."  They  might  just 
as  well  not  try.  Their  belief  kills  all  success 
in  character-forming. 

SUPT.  Wagner  says  that  eight  years 
ago  there  were  twenty-six  assessment 
associations  doing  business  in  Missouri, 
with  25,000  policies  in  force  and  i-epre- 
senting  $53,721,330  of  insurance.  Of  this 
number  twelve  have  reorganized  as  local 
premium  companies  or  reinsui-ed,  and 
about  nine  passed  into  the  hands  of 
receivers,  three  withdrew  and  only  one  of 
the  twenty-six  is  still  doing  business  in 
Missouri.  This  one,  with  two  that  have 
been  oi'ganized,  constitute  the  three 
assessment  associations  now  doing  busi- 
ness in  the  state. 

The  New  Zealand  government  makes  a 
boast  of  the  life  insurance  department 
being  a  success,  but  the  policyholders, 
having  policies  elsewhere,  grumble  much 
with  the  department's  results.  Many 
were  led  to  expect  miracles  nearly  in  the 
department's  1900  tontine  results.  They 
have  been  now  advised  of  the  result 
which  have  caused  many  to  swear.  And 
close  following  this  has  been  the  starting 
of  the  accident  branch,  that  they  think 
they  have  to  contribute  to.  With  the 
very  old  government  policyholders  there 
should  not  be  much  grumbling,  for  in 
their  department's  early  days  all  other 
offices  of  the  civil  service  had  to  con- 
tribute. Stationery,  telegrams,  postage, 
firing,  gas.  free  rent,  and  free  railway 
passes  for  many  years  were  provided, 
which  must  have  benefited  their  results 
considerably,  but  from  the  newly  insured 
in  the  life  branch,  were  help  demanded, 
it  would  be  difiierent. — London  Review. 
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Dr.  John  P.  Munn,  medical  director, 
has  been  elected  president  of  the  United 
States  Life.    This  is  a  good  selection. 

Thk  Royal  Eagle  society  may  reflect 
with  pi-olit  on  the  fact  that  the  Knights 
of  Columbus  society  has  decided  to  pay 
no  more  death  benefits  to  liquor  dealers. 

George  W.  Goff,  for  a  long  time 
general  agent  for  the  Washington  Life  in 
Minnesota,  goes  to  California  to  engage 
with  the  Continental  Life.  Mr.  Goff  is 
well  known  in  the  Northwest.— Under- 
writers Review. 

The  three  great  industrial  companies 
reporting  to  the  Connecticut  department 
held  on  December  .Tl.  1901.  insurance  in 
force  of  $1,. 5.50,000,000,  an  increase  of 
$180,000,000  over  the  previous  year.  The 
level  premium  companies  of  the  country 
therefore  hold  in  force  today  the  enor- 
mous sum  of  no  less  than  $9,160,000,000  of 
insurance.  Twenty  years  ago  the  same 
companies  held  in  force  only  $1,540,- 
000,000. 

Eight  suits  have  been  filed  in  .St. 
Louis  against  the  Mutual  Reserve  Fund 
Life  Association  by  policyholders.  The 
petition  recites  that  policyholders  took 
policies  according  to  a  certain  plan  on 
stipulated  rates  mentioned  on  the  reverse 
side  of  the  contract.  The  petitioners  say 
that  the  association  has  illegally  changed 
the  rates  and  contracts,  and  also  has 
diverted  the  ''reserve  fund"  into  other 
channels.  The  suit  is  for  the  damages 
and  the  return  of  premiums  paid. 

The  assets  of  the  companies  reporting 
to  the  Connecticut  insurance  department 
increased  in  1901  from  $1,701,000,000  to 
$1,858,000,000,  a  total  increase  of  $157.- 
000,000.  The  premium  income  of  the 
same  companies  was  increased  from  $309,- 
000,000  to  $338,000,000,  while  the  total 
income  increased  from  $384,000,000  to 
$425,000,000,  a  total  gain  of  $41,000,000. 
The  total  disbursements  of  the  companies 
in  1901,  both  to  policyholders  and  for- 
expenses  of  management,  were  $277,000, - 
000,  leaving  a  balance  of  income  over  ex- 
penditures  of   $148,000,000.      During  the 


year  the  total   sui'plus  of  the  companies 
increased  from  $270,000,000  to  $295,000,000. 

The  late  J.  C.  Houghton,  president  of 
the  National  Life  of  Vermont,  was  very 
suddenly  taken  ill  on  the  steamer,  three 
days  out  from  Boston.  The  illness  was 
said  to  be  nervous  bilious  fever.  Arriv- 
ing in  Naples,  he  became  no  better,  and 
and  while  talking  with  J.  T.  Phelps,  the 
Boston  general  agent,  who  was  his 
traveling  companion,  he  expired  instant- 
ly, without  a  moment's  warning.  The 
remains  were  brought  to  Montpelier,  the 
city  which  had  long  been  Mr.  Houghton's 
home.  Man  J' business  houses  were  closed. 
Beautiful  floral  offerings,  from  many  per- 
sons and  societies,  were  banked  around 
the  altar  and  casket.  The  resolutions, 
from  trustees,  directors,  lodges,  towns- 
men, societies  and  agents,  w-ere  highly 
eulogistic  of  the  deceased. 

Reasons  for  Success. — Archibald 
C.  Haynes,  of  New  York,  representative 
of  the  Equitable  Life,  says: 

•'Within  the  last  twenty  years,  I  have 
placed  life  assurance  to  an  amount  aggregat- 
ing ujiwards  of  one  hundred  millions  of  dol- 
lars, and  I  was  able  to  attain  this  result 
because : 

"I  believe  that  20  per  cent,  of  every  man's 
income  if  invested  in  life  assurance  will 
accomplish  better  investment  results  than 
the  same  amount  individually  invested  over 
a  similar  period  of  time ; 

"That  in  addition  to  the  comforting  assur- 
ance of  benefit  to  his  family  in  case  he  be 
taken  away  from  them,  there  is  no  invest- 
ment which  gives  such  large  results  from 
small  outlay,  or  such  permanent  satisfaction, 
as  life  assurance ; 

"That  there  is  no  business  where  a  man 
'-'an  create  so  sure  an  income  for  himself  with 
no  investment  of  capital  as  in  the  soliciting 
of  life  assurance,  provided  he  bring  to  his 
work  serious  effort,  good  business  principles 
and  metliod  ; 

"That  a  very  small  part  of  the  earning 
power  of  men  over  Iwciity-oue  years  of  age  is 
paid  out  for  life  assurance  premiums  today, 
and  that,  for  an  enthusiastic  and  industrious 
agent  working  methodically  and  with  sus- 
tained effort,  there  is  an  opportunity  for 
personal  profit  which  should  increase  from 
year  to  year." 
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The  Germania  Life  has  retired  from 
Oregon. 

Portland.— Thos.  H.  Sti-owbridge,, 
assistant  manager  of  the  North  Pacific 
department  of  the  Washington  Life  died 
last  month. 

Montana.— The  New  York  Life  is  for- 
bidden to  do  business  until  the  question 
of  tiling  its  annual  statement  is  satisfac- 
torily adjusted. 

Cincinnati. — The  Banker's  Life,  with 
$100,000  capital,  is  being  organized,  to 
take  over  the  business  of  a  local  assess- 
ment association. 

President  Wyman  of  the  National 
Association  has  reorganized  the  Kansas 
City  association.  This  is  more  than  he 
can  do  in  San  Francisco. 

The  Provident  Savings  has  placed 
in  the  hands  of  its  agents  its  new  inter- 
mediate policies,  which  range  from  $100 
up.  Every  third  year  a  dividend  will  be 
paid. 

The  receiver  of  the  Republic  Life  of 
Chicago,  which  failed  in  1877,  has  flled  a 
final  report.  The  creditors  will  recovei-, 
altogether,  more  than  30  cents  on  the 
dollar. 

W.  H.  Haw,  formerly  a  life  insurance 
solicitor  who  was  awarded  a  silver  cup, 
visited  San  Francisco  recently.  Mr. 
Haw  is  a  native  of  Humboldt  county, 
Cal.,  and  is  at  present  county  clerk.  He 
says  his  experience  as  a  life  solicitor  was 
useful  to  him  in  politics.  He  urges  young- 
men  to  engage  in  life  insurance  work  as  a 
part  of  an  education  for  successful  busi- 
ness life. 

The  North  Pacific  department  of  the 
Washington  Life,  embracing  Washington 
and  Oregon,  wrote  $1,071,700  new  busi- 
ness last  year.  Of  this,  $920,384  was 
paid  for.  The  insurance  in  force  is 
$1.246,7(i2,  a  gain  of  75  per  cent.  The 
gain  in  new  insurance  paid  for  was  220  per 
cent.  The  gain  in  premium  income  was 
135  per  cent.  Blair  T.  Scott  is  the  suc- 
cessful general  manager  of  this  depart- 
ment. 


The  statement  filed  by  the  Mutual  Re- 
serve Fund  Life  Association  shows  that 
during  1901  the  insurance  in  force  de- 
creased slightly  over  sixteen  millions, 
and  also  that  its  new  business  written  in 
1901  was  nearly  twenty-seven  millions  less 
than  tliat  repoi-ted  in  1900. 

The  April  Criterion  of  Winchester, 
Tenn.,  contains  the  full  report  of  the  re- 
adjustment committee  of  the  Modern 
Woodmen  of  America,  with  opinions  of 
actuaries,  etc.  The  price  per  copy  is  25c; 
special  terms  on  large  lots.  This  is  a 
specially  valuable  number  to  all  interested 
in  fraternal  insurance. 

In  parallel  columns — by  no  means  dead- 
ly— the  Travelers'  Record  shows  for  that 
stock  company  greater  cash  values  in  a 
number  of  years  than  guaranteed  by  a 
mutual  giant.  But  the  dividends  paid  by 
the  mutual  are  not  given.  So  the  com- 
parison is  not  an  honest  one.  As  usual, 
the  Travelers  is  not  "  toting  fair." 

The  I'atesof  twenty-seven  life  insurance 
companies  are  given  in  a  table  of  Insur- 
ance Economics,  covering  six  years.  The 
average  for  1901  is  4.63,  a  decline  of  .06. 
The  company  earning  the  lowest  rate  of 
interest  is  the  Mutual  Life.  Its  rate  was 
4.39.  The  other  big  companies  are  sev- 
eral points  higher. 

•The  Provident  Life  &  T.  Co.  of  Phila- 
delphia was  admitted  to  California  on 
March  27,  1902.  Vail&  Eldredge,  general 
agents,  long  connected  with  the  company, 
introduce  it.  The  offices  of  the  agency 
are  in  the  new  Hayward  building.  The 
Provident  wrote  $16,526,650  new  business 
last  yeai'.  It  was  organized  at  the  close 
of  the  Civil  War. 

The  mortality  rate  in  the  South  has 
always  been  higher  than  in  the  North. 
It  was  hoped  that  sanitary  conditions  had 
so  improved  down  there,  with  the  prac- 
tical abolition  of  yellow  fever,  that  life 
insurance  would  be  on  equality  with 
other  parts  of  the  country  in  this  respect; 
but  one  company  has  just  retired  from  the 
South,  giving  as  the  reason  the  excessive 
mortality  in  that  section. 
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The  Western  Union  Life  Ins.  Co.  of 
Chicago  is  the  latest. 

The  Washington  Life's  general 
ag-ont  at  Denver,  Walter  R.  Willis,  died 
of  ai)oplexy  last  montli. 

In  the  first  quarter  the  New  York  Life 
wrote  $11.'), 000, 000  new  business.  The 
recent  Perkins  contest  produced  about 
$60,000,000. 

The  Spectator's  Life  Chart  has  Vieen 
received.  It  is  issued  with  great  prompt- 
ness and  is  a  standard  work.  Published 
by  Spectator  Co.,  New  York. 

James  B.  Estee,  superintendent  of 
agencies  for  the  National  Life,  has  been 
elected  second  vice  president.  E.  E. 
Moulton,  assistant  treasurer,  has  been 
appointed  actuary,  succeeding  Mr. 
DeBoer. 

The  State  Life  of  Indianapolis  has 
appointed  C.  H.  Bingham  general  agent 
for  Washington,  Oregon,  and  Alaska. 
His  headquarters  will  be  at  Seattle.  Gen- 
ei'al  Agent  Bingliani  is  reported  to  be  a 
very  energetic  life  man. 

We  notice  in  the  Spectator's  Life  Ins. 
Policyholder's  Pocket  Index  for  1902  that 
the  death  claims  paid  by  the  Mutual  Life 
in  1901  amounted  to  $17,344,023,  a  gain  of 
some  $2,200,000  in  a  single  year.  This 
is  the  astounding  gain  of  about  lo  per 
cent. 

Pittsburg. — Edw.  A.  Woods,  Equit- 
able manager,  is  a  good  advertiser,  any- 
way. He  claims  that  of  all  life  insurance 
companies  there  are  fewer  than  twenty- 
five  whose  premiums  "  throughout  the 
world"  exceed  those  of  his  Pittsburg 
agency. 

An  exchange  thinks  the  opposition  of 
an  insui-ance  journal  to  a  life  insurance 
company  has  no  effect.  It  mentions,  as 
an  example,  the  criticisms  of  Insurance 
Observer  of  New  York  on  the  New  York 
Life.  Without  expi-essing  an  opinion, 
we  venture  to  say  that  from  the  pub- 
lisher's point  of  view  it  is  a  great  success. 
He  has  probably  sold  thousands  of  copies 
of  his  paper  because  of  these  criticisms. 


The  Life  Insurance  Co.  of  Virginia  is 
thirty-two  years  old  and  is  a  solid  and 
successful  institution. 

The  Security  Trust  &  Life  of  Phila- 
delpliia  has  withdrawn  from  New  York 
owing  to  the  old  differences  with  the 
insurance  department  as  to  the  valuation 
of  its  big  St.  James  building.  The  com- 
pany's view  of  this  matter  we  believe  to 
be  the  correct  one. 

The  Provident  Savings  has  recently 
placed  in  the  hands  of  its  agents  a  new 
policy  ranging  in  amounts  from  one  hun- 
dred to  one  thousand  dollars  on  the  life, 
limited  payment  and  twenty-year  endow- 
ment forms,  premiums  payable  annually, 
semi-annually  or  quarterly.  Dividends  of 
25  per  cent,  of  a  year's  premium  are 
guaranteed.  These  dividends  are  ar- 
ranged in  coupon  form  and  are  attached 
to  each  policy,  said  coupons  being  applic- 
able in  the  payment  of  the  corresponding 
premiums. 

At  a  recent  meeting  of  the  Life  Under- 
writers Ass'n  of  Western  New  York  a 
severe  resolution  was  adopted  as  follows: 

"It  has  beau  with  feelings  of  pain  and  mis- 
giving' that  we  have  witnessed  the  great 
New  York  Life  Insiu'ance  company  entice 
away  the  entire  field  force  in  the  city  of 
Buffalo  of  another  great  company,  and  install 
as  its  manager  a  man  whose  methods  are  a 
menace  to  the  welfare  of  the  business,  who 
has  been  discredited  before  the  national  con- 
vention of  life  underwriters,  and  whose  name 
has  been  stricken  from  the  list  of  member- 
ship of  this  association  for  disreputable  prac- 
tices in  life  insurance." 

We  put  this  in  type  a  month  ago,  but 
concluded  to  publish  it  in  April  after 
waiting  to  see  how  many  brave  and 
independent  insurance  journals  would 
print  the  resolution.  The  association  sent 
copies  to  twenty-one  insui'ance  journals 
which  had  been  formally  requested  to 
print  it.  All  these  journals  are  published 
east  of  the  Rockies.  Of  course  they  all 
printed  it  — ':'  Only  three,  possibly  four, 
so  far  as  we  have  noted,  out  of  the 
twenty-one  complied  with  the  request  of 
the  association.  The  New  Yoi-k  Life,  of 
course,  is  not  a  member  of  the  association. 
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Writing  of  the  wonderful  business 
year  1901  in  America — wonderful  in  all 
branches  of  trade  and  industry  —  Vice 
Pres.  Tarbell  of  the  Equitable  says:  "It 
was  only  natural  that  such  a  year  should 
prove  to  be  the  most  successful  in  the 
history  of  life  assurance.  And  what  is 
the  outlook  for  1902?  I  answer,  even 
more  encouraging  than  for  the  year  just 
past.  This  wave  of  prosperity  that  is 
sweeping-  over  our  land  is  not  even  yet  at 
its  heig-ht,  but  is  gathering  in  sti-ength 
all  the  time.  Manufactories  almost  with- 
out exception  are  behind  orders.  Do  you 
realize  what  it  means  to  you  to  be  privi- 
leged to  write  life  assurance  in  such  times 
as  these?  Have  you  at  all  an  adequate 
idea  of  the  extraoi'dinary,  the  wonderful 
— I  cannot  get  a  word  big  enough  to  ex- 
press it — opportunities  that  are  yours  by 
reason  of  these  conditions?  Do  you 
realize  that  there  never  have  been  just 
such  opportunities  before  in  the  history 
of  life  assurance  in  this  or  any  other 
country?"  In  another  letter  to  the 
agency  foi-ce,  quoting  approval  a  writer 
who  atti-ibutes  in  part  the  prosperous 
expansion  to  our  democratic  form  of 
government  which  secures  "freedom  of 
individual  initiative  and  freedom  of 
opportunity."  Mr.  T.  says:  "There  is 
an  obvious  parallel  to  this  in  the  business 
of  life  assurance.  It  is  a  business  of 
boundless  opportunities,  it  is  a  democratic 
business.  The  smallest  producer  in  the 
I'anks  may  some  day  be  the  largest,  or 
the  manager  of  the  greatest  agency,  or 
an  officer  of  his  company; — he  may  if  he 
displays  more  ability,  more  energy,  more 
get-there  qualities  than  the  others  who 
are  working  side  by  side  with  him. 
What  a  man  can  accomplish  in  this  busi- 
ness depends  simply  on  what  he  is  able 
and  willing  to  do  to  accomplish  it.  I 
hear  some  one  say,  "Oh  yes,  that's  all 
right,  but  how  can  I,  a  small  man  in  a 
country  town,  ever  hope  to  compete  with 
the  big  fellows  in  the  cities?" — and  then 
ten  to  one  he  sits  down  and  folds  his 
hands  and  thinks  about  his  disadvant- 
ages. Lot  that  man  commit  this  to 
memory:  "The   law  of  natui'e  is,  do  the 


thing  and  you  shall  have  the  power;  but 
they  who  do  not  the  thing  have  not  the 
power."  It  is  only  by  doing,  that  you 
can  do;  by  producing,  that  you  can  j^ro- 
duce.  Let  the  man  above  referred  to  be- 
gin by  assuring  every  assurable  life  in  his 
town;  whenever  the  time  comes  when  be 
has  really  exhausted  his  field,  or — what 
is  more  likely  to  be  the  case — when  he 
has  outgrown  it,  then  it  will  naturally 
follow  that  he  will  be  removed  to  wider 
opportunities." 

Some  time  ago  we  learned  from  a  reli- 
able source  that  General  Agent  Forbes  of 
the  Mutual  Life  was  preparing  to  retire 
from  the  direction  of  the  California 
agency,  and  had  been  to  New  York  either 
to  sell  his  renewals,  or  to  arrange  for  the 
same.  We  printed  a  statement  to  this 
effect,  the  evidence  being  satisfactory. 
Mr.  Forbes,  it  is  only  fair  to  add,  denied 
the  rumors.  Later  it  transpired  that  Mr. 
Forbes,  as  be  told  several,  was  no  longer 
making  advances  to  solicitors  as  here- 
tofore. Recently,  hearing  again  that 
Mr.  Forbes  would  soon  retire,  and  that 
advances  to  solicitors  were  not  being 
made  as  formerly,  we  wrote  to  the  home 
office  in  New  York  for  authority  to  deny 
these  rumors,  and  also  stated  that  there 
was  a  rumor  of  a  district  agency  system 
to  take  the  place  of  the  present  state 
agency,  similar  to  the  system  of  the  New 
York  Life.  No  reply  having  been  re- 
ceived, we  conclude  that  the  rumors  are 
true.  Probably  Mr.  Forbes  will  be 
allowed  ample  time  to  close  up  his  affairs, 
and  the  company  will  purchase  his  re- 
newals, and  appoint  distr-ict  agents. 
Meantime,  we  believe,  the  business  of  the 
company  will  again  fall  off  in  California. 

President  McCall's  greeting  to  the 
field  force  began:  "On  the  tenth  anni- 
versary of  my  election  as  president,  I 
find  myself  under  additional  obligations 
to  you  for  enthusiastic  and  loyal  support. 
To  mark  this  day,  it  was  suggested  that 
every  representative  of  the  company 
should  make  an  extra  effort,  in  order  to 
produce  fifty  millions  in  new  insurance 
from   January  first  ultimo  to   date,  as  a 
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testimonal  to  your  presiding  officer.  I 
have  never  doubted  what  the  result  would 
be.  after  youi"  promises  were  given.  You 
have  never  failed  to  keep  your  pledges, 
and  I  announce  to  you  with  sincere  grati- 
tude that,  within  the  period  referred  to. 
your  business  aggregated  $03,000,000. 
Following  so  closely  your  unparalleled 
record  of  1901.  the  magnilicent  ti-ibute  you 
offer  is  doul)ly  sij^nilicaiit.  " 

The  preliniinary  term  question  is  still 
unsettled  in  Massachusetts,  the  supreme 
court  having  dismissed  the  Provident 
Savings  suit  for  want  of  jurisdiction. 
The  ruling  makes  the  commissioner  boss, 
unless  bad  faith  bo  alleged.  This  is  a 
victory  for  the  giants  and  their  news- 
paper organs. 

The  amount  of  stock  investments  by 
the  Mutual  Life  exceeds  the  combined 
stock  investments  of  all  other  American 
life  insurance  companies.  It  was  because 
of  these  investments  in  stocks  that  the 
German  authorities  decline  to  permit  the 
Mutual  Life  to  do  business  in  Deutschland. 

The  Northwestern  National  Life  Ins. 
Co.  of  Minneapolis  has  reinsured  the 
Annuity  Life  Association  of  Des  Moines. 

The  Anvil,  a  Savannah,  Ga.,  assess- 
ment company,  has  failed. 


Life      Underwriters     "WHo    are     Handi- 
capped. 

The  "struggle"  for  new  business  in  life 
insurance  may  be  likened  to  a  race  in 
which  a  number  of  the  participants  are 
too  heavily  handicapped.  The  conditions 
are  by  no  means  equal. 

This  is  true  of  companies  as  well  as  of 
managers,  genei'al  agents  and  solicitors. 
In  making  comparisons,  this  material 
fact  of  a  handicap  should  _not  be  for- 
gotten. 

Some  companies  deliberately  encroach 
on  surplus,  it  being  large,  and  pay  exces- 
sive commissions  for  new  business. 

Other  companies  operate  on  old  con- 
servative lines,  and  allow  only  moderate 
commissions. 

As  between  these  two  classes  there  can 
be  no  dt)ubt  as  to  which  will  have  the 
most  solicitors. 


As  to  the  best  interests  of  the  policy- 
holders, that  is  another  story. 

Then  again,  the  literature  and  policy 
forms  of  some  companies  are  more  varied 
and  attractive  then  those  of  others.  In 
com])elition.  the  solicitor  is  handicapped. 

Some  of  the  best  companies,  writing  a 
splendid  policy,  are  handicapped  for  the 
present  at  least,  by  the  dividend-destroy- 
ing commissions  paid  by  other  comi)anies. 

But,  none  the  less,  there  are  solicitors 
who  make  more  money  working  for  com- 
panies which  pay  small  commissions. 


Pacific  hlut\xal  Oains. 

During  the  first  quarter  of  1902  the 
Pacific  Mutual  Life  Ins.  Co.  made  large 
gains  in  new  business  in  both  the  life  and 
the  accident  departments,  as  compared 
with  the  cori'esponding  quarter  of  1901. 
The  new  life  business  written  gained 
32  per  cent.  The  accident  premium  in- 
come gained  16  per  cent.  The  prospects 
are  favorable  for  a  banner  year  which 
shall  considerably  excel  the  very  favor- 
able year  1901.  The  number  of  life 
policyholdei-s  of  this  flourishing  California 
company  now  exceeds  20,000. 


.'  TKe  Pearson  Case. 

/  Never  suppressing  the  news,  this  joui'ual, 
/several  months  ago,  printed  the  particulars 
of  the  Pearson  suit  against  the  Mutual'  Life 
Ins.  Co.,  though  the  evidence  at  that  time 
was  somewhat  against  the  defendant  com- 
pany.   The  amount  involved  is  large. 

In  the  trial  in  the  federal  court  the  com- 
pany has  won  a  point,  the  law  being  on  its 
side  ;  but  it  remains  to  be  seen  whether  the 
equity  court,  to  which  the  case  has  been 
remanded,  will  also  decide  in  favor  of  the 
Mutual  Life. 

The  application  of  this  company  requires 
that  when  the  policy  is  delivered  the  appli- 
cant shall  he  in  continuing  good  health.  He 
may  be  in  perfect  health  up  to  a  time  several 
hours  or  days  after  his  application,  made  in 
good  health,  has  been  accepted,  and  the 
policy  made  out  and  mailed.  But  if  he  falls 
ill  before  the  policy  arrives  the  insurance  is 
invalid,  even  if  the  policy  be  delivered,  and  the 
premium  receipted  for.  This  is  the  contract, 
the  application  being  part  of  the  contract. 

A  few  hours  before  the  policy  arrived  Pear- 
son was  taken  suddenly  ill  with  appendicitis- 
He  was  taken   to  a  hospital.     While  ill  his 
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secretary  received  the  policy  and  paid  the 
premium.  Pearson  died  soon  after  an  opera- 
tion. 

The  company  refused  to  pay  the  claim,  and 
the  heirs  brought  suit.  The  equities  of  the 
case  seem  to  be  clearly  with  plaintiff.  It 
is  not  denied  that  the  application  was  made 
in  good  faith,  nor  that  the  plaintiff  was  able 
and  willing  to  pay  the  premium.  He  had  no 
suspicion  of  the  existence  of  appendicitis;  if 
he  had,  and  wished  to  defraud  the  company, 
he  would  have  bound  it  with  a  check  for  the 
premium.  If  he  had  recovered  from  the 
operation,  would  the  company  have  demanded 
the  return  of  the  policy? 

A  contemporary  compares  this  case  to  the 
Cable  case  at  Chicago,  in  which  the  defendant 
company  won  in  the  United  States  circuit 
court  of  appeals.  But  the  cases  are  different. 
Cable  applied  for  insurance,  and  then  refused 
to  accept  the  policy,  and  then  asked  that  it 
be  withheld.  He  never  paid  the  premium. 
A  friend  who  had  also  applied  for  insurance, 
and  who  knew  of  the  serious  illness  of  Cable, 
paid  the  premium  on  both  his  own  and  Cable's 
policy. 

XHe    Conservative    Life    Ins.    Co. 

A  GHOWING  SOUTHERN    CALIFORXI.i    ENTEKl'KISE. 

The  Coast  Review  believes  tiiat  in  the 
United  States  there  is  much  fertile  territory 
for  new  life  insurance  companies.  Local  con- 
nections, local  pride,  and  the  opportunity  for 
the  profitable  investment  of  assets  up  to  a 
certain  volume,  give  the  new  company,  and 
any  smaller  company,  distinct  advantages 
over  the  large  life  insurance  companies. 
This  journal  has  expressed  these  views  at 
different  times,  and  its  position  in  this 
matter  has  been  approved  by  competent 
judges  and  confirmed  by  the  success  of  a 
number  of  new  life  insurance  companies. 

It  is  therefore  with  special  pleasure  that 
we  note  tlie  successful  growth  of  the  new 
Conservative  Life  Insurance  Co.  of  Los 
Angeles.  This  is  an  old  line  or  legal  reserve 
company,  organized  with  $200,000  capital  in 
May,  1900,  and  already  with  $10,000,000  insur- 
ance in  force.  Last  year  it  wrote  $1,7.34,010 
new  business  in  California.  This  was  a  gain 
over  the  previous  j'ear's  new  business  in  this 
state. 

The  Conservative  issues  the  various  old 
line  policy  forms,  and  in  addition  has  some 
very  attractive  contracts  of  its  own.  It  was 
the  first  company  to  sell  life,  accident  and 
health  insurance  in  one  contract  anywhere  in 


the  United  States.  Though  this  policy  has 
been  copied  in  the  East,  the  Conservative  is 
the  only  company  operating  in  the  Western 
states  which  sells  the  combined  insurance  in 
one  policy. 

The  home  office  building  of  the  company,  a 
handsome  six-story  affair,  with  large  ground- 
area,  at  the  corner  of  Third  and  Hill  streets, 
Los  Angeles,  is  now  about  completed,  and 
is  wholly  rented.  The  net  interest  return  on 
this  investment  exceeds™  percent.  We  do 
not  hesitate  to  say  that  no  other  life  insur- 
ance building,  anywhere,  pays  as  well. 

The  Conservative,  in  its  initial  work  of 
organization,  followed  the  example  of  a  well 
known  old  line  life  insurance  company  and 
took  over  or  reinsured  some  "stipulated  pre- 
mium" business,  by  putting  it  on  a  legal 
reserve  basis,  with  liens  covering  the  reserve 
obligations  of  the  policyholders.  The  rein- 
sured members  fully  understand  the  transac- 
tion and  welcomed  the  transfer  to  a  stronger 
and  a  legal  reserve  company.  With  these 
liens,  equivalent  to  loans  on  policies,  not  ex- 
ceeding net  reserve,  the  assets  of  the  com- 
pany amount  to  $1,550,970,  with  a  surplus  to 
policyholders  of  $289,843. 

The  officers  are  representative  men  who  are 
worthy  of  confidence.  President  Frederick 
H.  Rindge  is  a  Los  Angeles  capitalist. 
Wilbur  S.  Tupper,  who  is  first  vice  president 
and  actuary,  is  an  experienced  life  under- 
writer and  an  energetic  worker  who  is  devel- 
oping a  fine  organization.  Geoi-ge  I.  Cochi-an, 
the  second  vice  president,  one  of  the  organiz- 
ers of  the  company,  is  a  capable  and  conserva- 
tive official  who  is  chairman  of  the  invest- 
ment committee.  The  secretary  and  treas- 
urer is  Alfred  W.  Morgan,  who  has  charge  of 
the  many  details  of  routine  work,  is  an 
efficient  official. 

The  Conservative  issues  life  and  endow- 
ment policies,  with  annual  or  deferred 
dividends',  in  addition  to  its  unique  combina- 
tion life,  accident  and  health  policy.  Rates 
are  adequate.  No  policy  is  issued  until  the 
first  policy  is  paid  in  full.  Subsequent  pre- 
miums may  be  paid  annually,  semi-annually 
or  quarterly.  Solicitors  wanting  good  terri- 
tory, or  who  would  like  to  come  to  the  Coast, 
should  correspond  with  the  company  for 
particulars.  

Arrested  for  Rebating'. 

G.  H.  Parker,  a  life  insui-ance  agent  at 
Denver,  has  been  arrested  and  held  in  $400 
bail  to  the  district  court  on  a  charge  of  rebat- 
ing.   The  complaint  was  filed  by  Mrs.  L'uella 


228 


The  Coast  ReOievO 


Hazeu,  also  an  agent  of  the  company   repre- 
sented by  Parker. 


Casyalty  aed  Syrety. 

National  Surety  Refuses  to  Pay. 

The  National  Suroty,  which  bondod 
the  late  treasurei-  of  the  Chicago  Federa- 
tion of  Labor  for  $1,00(1.  has  refused  to 
make  good  the  shortage  of  $250. ."jT,  daitn- 
ing  that  the  otticei-s  had  not  kept  their 
agreement  to  keep  the  company  posted 
on  anything  affecting  the  reliability  of 
the  insured.  The  company  says  the 
treasurer  had  been  intoxicated  with  the 
knowledge  of  the  officers,  and  that  they 
had  not  repoi-tQd  that  fact  to  the  com- 
pany.   

Unpleasant  for  tKe  I^onclon  Guarantee. 

Gustav  Horn,  a  bicycle  worker,  was 
given  a  verdict  in  a  lower  court  against 
the  London  Guarftntee  &  Accident  Co. 
for  $800  for  wages  he  would  have  earned 
had  not  the  company,  according  to  his 
claim,  procured  his  discharge  by  his  em- 
ployeis  because  he  would  not  accept  the 
oflfer  the  company  made  him  in  settlement 
for  the  loss  of  two  fingers  in  a  machine. 
The  adjuster,  it  is  stated,  offered  him  at 
first  only  $50  for  his  two  fingers,  and  after- 
ward increased  this  munificent  otter  to 
$100.  The  appellate  court  sustained  the 
verdict.  The  courts  also  awarded  Horn 
$3,500  foi"  his  injuries. 

Vei-y  naturally,  competing  agents  are 
circulating  the  facts.  The  defence  of  the 
London  G.  &  A.  was  that  as  Hoi'n  was 
acting  as  foreman,  though  a  workman,  ho 
should  not  have  attempted  to  fix  the 
machine,  and  that  the  company  was 
therefore  not  bound  to  pay  him  anything. 


Casualty  and   Surety  Notes. 

Smallpox  Insurance.— A  person  re- 
cently vaccinated  can  go  to  a  broker  and 
get  for  half-a-crown  a  London  Lloyds 
guarantee  that  on  the  ])roduction  of  a 
doctor's  certificate  that  ho  is  sutTering 
from  smallpox,  lie  will  bo  i)aid  £100  irre- 
spective of  his  getting  it  lightly  or  severe- 
ly. If  ho  has  not  been  vaccinated,  or  has 
not   been    vaccinated     recently,     ho    will 


have  to  pay  3s.  4d.  instead  of  2s.  6d.  So 
that,  in  the  judgment  of  Lloyds  the 
chances  of  immunity  from  the  epidemic 
for  the  vaccinated  are  as  forty  to  thirty. 
Recently,  it  is  said,  insurances  against 
smallpox  were  eft'ectod  to  amounts  rang- 
ing from  i;20,000  to  £40,000  in  a  day.  One 
individual  paid  a  premium  for  a  £10,000 
insurance,  which  sum  he  would  be  in  a 
position  to  claim  on  the  strength  of  a 
medical  certificate  that  he  had  contracted 
the  disease,  however  lightly.  This  reck- 
less "underwriting"  may  be  cited  as  an 
exam])le  of  the  deterioration  of  Lloyds 
indemnity. 

Rather  the  Voters  Should  Pay 
THE  Premium.  — Boulder  Creek,  Cal., 
now  supports  a  board  of  trustees,  one  of 
whom  declares  that  when  the  people  of  a 
county,  or  city,  or  town,  elect  a  man  to 
puljlic  office  they  should  assume  all  the 
risk  attached  to  such  election.  His  argu- 
ment is  that  there  is  no  good  reason  or 
justice  in  requiring  a  few  business  men  or 
citizens  of  means  to  guarantee  the 
honesty  or  efficiency  of  any  man  selected 
for  a  position  of  trust  by  the  voters  at 
large.  When  the  people  choose  their 
own  officials  they  should  assume  all  risk 
as  to  their  honesty,  and  not  pass  the 
danger  up  to  the  few  bondsmen.  This  is 
not  a  new  idea,  as  the  reporters  think:  but 
it  reminds  us  that  surety  companies 
assume  such  risks  for  a  consideration. 
Why  shouldn't  the  voters  pay  the 
premium? 

From  "Short  Rates,"  the  company 
paper  of  the  Pennsylvania  Fire  Insurance 
Co.,  we  quote  the  following  pleasant  al- 
lusion: "  E.  S.  Jackson  &  Co..  of  Port- 
land, Oregon,  were  some  few  months  ago 
appointed  general  agents  of  their  state 
for  the  Preferred  Accident.  We  must 
congratulate  that  company  upon  their 
selection.  Mr.  .Jackson  has  represented 
this  office  for  a  number  of  years,  and  the 
intelligence,  fidelity  'and  business  judg- 
ment displayed  by  him  in  the  conduct  of 
our  affairs,  make  the  Preferred  Accident 
subject  to  congratulation.  He  issues  a 
circular,  timely  and  catchy.  On  one  side 
is  this  alliterative  headline:     'The  pru- 
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dent  man  provides  preferred  protection.' 
On  the  other  side  he  adds,  ■  If  we  please 
you,  tell  others.  If  we  don't  please  you, 
tell  us.'  That  we  are  telling  our  readers, 
is  evidence  that  he  has  pleased  us.  " 

The  Prefkrred's  new  travel  policy 
is  designed  for  men  of  advanced  age  and 
men  who  are  physically  disabled,  and 
therefore  not  insurable  under  the  ordi- 
nary policy.  The  new  policy  covers  acci- 
dents of  travel  only  in  regular  passenger 
conveyances,  including  elevators. 

San  Francisco  office-holders  have 
recently  been  complaining  anent  tlie 
surety  companies,  who  are  said  to  have 
formed  "a  trust"  and  advanced  fidelity 
premium  rates  100  per  cent,  in  the  past 
year,  and  agreed  to  divide  the  business. 

The  only  accident  company  falling 
behind  in  this  field  is  the  London  G.  &  A. 
Its  California  premiums  last  year  were 
nominal  and  scarcely  a  fourth  of  what 
they  were  in  1895. 

The  Union  Casualty,  (T  M.  Mor- 
gan, manager),  did  a  remarkably  good 
business  in  Oregon  last  year. 

The  Employer's  Liability  has  good 
territory  open  to  experienced  special 
agents. 

The  United  States  Fidelity  a\d  Guar- 
anty has  increased  its  capital  stock  from 
81,500,000  to  $1,750,000. 

Employeks'  liablility  business  will  be  writ- 
ten b\'  the  ^Etna  Life.  We  assume  that  any- 
body's policy  will  be  duplicated. 

A  New  York  court  has  ruled  that  a  surgical 
operation  is  not  an  accident,  and  that  tootli- 
puUing  is  a  surgical  operation.  The  policy 
sued  on  exempted  liability  for  surgical  treat- 
ment. 

The  JEtnn  Life's  accident  department  has 
taken  up  James  U.  Pitcher,  formerly  the  mogul 
of  the  defunct  malodorous  United  States 
Mutual  Accident,  which  left  a  lot  of  unpaid 
claims.  This  Pitcher  has  ears,  and  they 
should  burn  quite  often.  Many  a  claimant 
speaks  unkindly. 

A  LEAFLET  of  the  United  States  Fidelity  & 
Guaranty  Co.,  which  writes  burglary  insur- 
ance, advises  insurance  against  loss  and  dam- 
age by  burglary  of  "your  residence,  stable, 


store,  safe,  bank,  baggage,  express  packages, 
registered  mail,  and  hotel."  And,  "you  are 
about  four  times  more  apt  to  have  a  loss  by 
burglary  than  you  are  by  fire."  Robertson 
&  Nippert,  216  Sansome  St.,  San  Francisco, 
are  managers.  By  the  way,  this  firm  has 
been  appointed  agents  for  the  Coast  for  the 
North  American  Accident  Ins.  Co. 

Under  a  new  accident  policy  of  the  Union 
Casualty,  the  beneficiary,  in  case  of  the 
death  of  the  assured,  receives  $10  a  week  for 
life.  The  policy,  which  costs  $50,  pays  150  a 
week  for  disability,  $5,000  in  case  of  death, 
the  usual  double  benefits,  and  $5  to  120  a 
week  for  partial  disability. 

The  U.  S.  Casualty  reports  a  long  list  of 
liabilities,  but  we  see  no  reference  to  any 
taken  over  when  it  reinsured  the  U.  S.  Mut- 
ual defunct.  Page  Brown,  of  San  Francisco, 
for  example,  believed  in  cheap  insurance,  and 
was  "insured"  in  the  U.  S.  M. — but  it  is  not 
on  record  that  the  U.  S.  C.  Co.  ever  paid 
anything  on  this  reinsured  claim.  About  the 
worst  thing  that  can  be  said  of  the  U.  S.  C.  is 
that  the  principal  people  thereof  were  former- 
ly the  principal  people  of  the  unforgotten  and 
unfragrant  U.  S.  Mutual.  What  a  graft  was 
there,  oh  my  countrymen  !  And  not  a  single 
Eastern  insurance  journal  ever  uttered  a 
condemnatory  word. 

A       tew       Reasons       "Why        Insurance 

SHould    be    Carried    Against 

La"WS\aits. 

Because  it  does  not  cost  a  workman  any- 
thing to  bring  suit. 

Because  he  has  everything  to  gain  by  so 
doing. 

Because  he  can  sue  for  any  accident  he  may 
meet  with  while  in  the  service  of  his 
employer. 

Because  he  can  bring  suit  six  years  after 
the  occurrence  of  an  accident,  or  if  he  is  a 
minor,  within  six  years  after  he  comes  of  age. 

Because  in  event  of  workman  being  killed, 
his  representative  may  collect  damages  up  to 
§5,000,  or  in  event  of  injury,  ten  times  this 
amount  and  legal  expenses  besides. 

Because  going  to  law  means  loss  of  time, 
money,  and  very  often,  credit. 

Because  accidents  to  workmen  employed 
curtail  an  employer's  profits. 

Because  it  is  of  vital  importance  that  the 
liabilities  and  expenses  incident  to  all  busi- 
ness operations  should  be  fixed  and  reduced 
to  a  minimum. 

Because  an  Employers'  Liability  Policy  is 
the  safest  and  surest  way  to  secure  protection 
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against  such   losses, 
bility  Commeiiiator. 


-The    Employers'    Lia- 


Califomia  Personal  Accident  Business 

JEtka. 

Dec.  31.                       Written.  Premiums.  Losses. 

.  1901 *  8,177,500  $  -Si.vai,  $  .'>,927 

1900 7,^6,300  21,259  9,422 

18911 6.623,700  18,333  .3,711 

1898 5,842,400  17,180  7,484 

1897 6,804,500  18,217  9,443 

1890 4,948,500  16,710  5223 

189B 3,191,500  8,649  1,508 

1894 1,656,500  4,8.t5  14.162 


Totills    ....  $44,7110,1100  $130,208 

EMPLOYERS'  Liability. 
Dec.  31.  Written. 

1901 $  2,598.500 

190O 

1899 1,815,000 

1898 2,687,.500 

1897 3,341,000 

1896 4,924,600 


Totals 


.  $15,366,8011  $  83,770 

r 
Standard  Accident. 


Dec.  31. 
1901  .  . 
1900     . 


Written. 
.  $  7,063,328 
4,602,500 


1899 4,309,500 

1898      3,933,200 

1897 2,868,500 

1896         1,656,000 

1895 1,940,500 

1894 78,000 


/'remitims. 

$  25,026 

22,287 

21,633 

16.984 

14,083 

7,832 

'6,105 

280 


Totals 


Dec.  31. 
1901  .   . 
19U0  .   .   . 
1899  . 
1898  , 
1897.   . 
1896.   . 
1895  ..   . 
1894  .    . 


Totals 


,  $26,421, .528 
Travei.krs 

Written. 
$13,460,019 
12,492,250 
13,590,150 
10.464,150 
12,077,150 
11.838.000 
8,.525,20O 
6,720,500 


Premiums. 
$  65,054 
49,952 
40,657 
39,125 
40.631 
41,260 
20.959 
19,732 


$.5H,><W 


■emiiim^. 

Lossea. 

$  13,081 

$  2.086 

9.492 

4.121 

9.073 

3.356 

13,208 

4.676 

17,326 

11,696 

21.590 

17,378 

$4.3,313 

Losses. 

$  8,889 
3,263 
8.822 
1,672 
3,212 
4,357 
772 


$114,230  $.-30,987 


Losses. 

$  22,094 
32,720 
6.918 
38,668 
17,644 
19,281 
10,,t53 
14.827 


$89,167,419 


$325,370        $162,705 


Fidelity    8*   Deposit    Co.   Scored. 

luan  interview  priuteil  in  a  Sau  Fraucisco 
daily  paper  a  city  office-holder  coraplaius 
bitterly  of  increased  rates  for  official  bonds. 
He  says  that  several  surety  companies  have 
"conspired"  to  double  rates,  and  have  divided 
the  business.  He  names,  particulary,  the 
Fidelity  &  Deposit  Co.  and  the  American 
Bond  &  Trust  Co.  ;  and  he  does  not  hesitate 
to  charge  the  Fidelity  &  Deposit  Co.  with 
trying  to  make  back  the  $100,000  it  lost  on 
Widber's  bond. 


Improved     fire     Protection     on     San 

Francisco  AVater  Front. 

SERVICES  OF  RUDOLPH  HEROLD  .IR.  AS  HARBOR 
COMMISSIONER— FIRE  BOATS  —  REGCLATIOXS 
OK  GASOLINE  AND  FUEL  OIL. 

At  first  thought  there  would  seem  to  be  no 
relation  between  underwriting  interests  and 
the  state  harbor  commission,  but  Manager 
Rudolph  Herold  Jr.  of  the  Hamburg-Bremen 
Fns.  Co.,  as  a  member  of  that  commission,  has 
proved  that  there  are  important  relations. 
The  extensive  water  front  of  San  Francisco 
is  not  under  the  jurisdiction  of  the  city,  and 
it  must  therefore  have  special  regulations,  as 
laid  down  by  the  harbor  commission,  for  the 
handlingand  storage  of  explosives  and  inflam- 
mable oils;  and  the  state  must  provide  fire 
protection  under  the  direction  of  the  com- 
mission. 

It  is  a  fortunate  thing  for  the  state,  and  for 
underwriting  interests,  that  during  the  past 
four  years  one  of  the  harbor  commis- 
sioners was  an  experienced  fire  underwriter, 
ambitious  to  effect  needed  reforms,  and  reso- 
lute in  bringing  his  undertakings  to  a  suc- 
cessful issue.  T>he  records  show  that  during 
Mr.  Herold"s  term  the  fire  extinguishing 
apparatus  under  the  control  of  the  harbor 
commissioners  has  been  greatly  improved : 
and  in  addition,  valuable  protective  regula- 
tions of  oils  and  explosives  have  been  adopted, 
and  the  state  legislature  has  been  induced  to 
authorize  the  commissioners  to  insure  state 
property  on  the  water  front. 

THE   FIRE   BOAT.S,    ETC. 

Formerly  but  one  of  the  state  boats,  the 
"Gov.  Irwin,"  was  fully  equipped  for  fire 
fighting  purposes.  Now  the  second  boat,  the 
"Gov.  Markham,"  has  been  placed  in  like  con- 
dition. The  former  fire-boat  has  a  water 
tower  with  a  capacity  of  .'^.OOO  gallons  per 
minute;  the  latter  fire-boat  has  a  capacity  of 
L',.')00  gallons.  Each  is  equipped  with  two 
pumps  and  carries  1,000  feet  of  hose.  In  case 
of  necessity  each  boat  can  lino  out  eight  lines 
of  hose  of  2{K)  feet  each. 

Hose  carts  carrying  a  full  complement  of 
hose  have  been  placed  and  are  housed  on  the 
various  piers  connected  with  the  ferry  build- 
ing, and  in  the  engine-room  in  the  building  is 
a  first-class  steam  fire  pump.  Fire  extin- 
guishers have  been  placed  in  the  different 
wharfingers'  offices  along  the  water  front. 
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When  the  board  of  fire  commissioners  of 
San  Francisco  a  short  time  ago  passed  an 
order  abolishing  the  system  of  sounding'  fire 
alarms  by  whistles,  the  harbor  commissioners, 
in  order  that  the  fire-boats,  while  away  from 
their  berths  attending  to  state  vvorli,  could 
respond  to  alarms  from  the  water  front  boxes, 
made  arrangements  with  John  Rosenfeld  & 
Sons  to  have  a  steam  fire  whistle  installed 
at  their  engine  boiler-house  at  Mission  street 
wharf  No.  2,  and  connected  with  the  city  fire 
alarm  telegraph.  The  boats  are  therefore 
within  call  in  the  event  of  day  alarms.  At 
night  the  boats  are  stationed  at  the  ferry 
wharf.  A  night  crew  is  constantly  on  duty 
on  one  of  the  boats,  and  the  other  can  readily 
be  manned  if  there  is  an  urgency  case. 

The  fire-boats  are  notonly  for  the  protection 
of  the  state's  property  and  the  shipping,  but 
also  of  adjacent  property.  They  are  placed  at 
the  service  of  the  chief  engineer  of  the  San 
Francisco  fire  department,  and  are  under  his 
orders.  The  boats  are  in  charge  of  Capt. 
P.  T.  Browne,  whose  efficiency  as  superin- 
tendent of  tugs  and  dredgers  is  well  estab- 
lished. 

I'UEVEXTION    OF   FIKES. 

There  have  been  a  number  of  gasoline  fires 
along  the  water  front  in  the  past  few  years, 
but  all,  fortunately,  were  extinguished  with- 
out serious  loss.  The  number  of  gasoline 
launches  that  have  been  assigned  berths  has 
also  increased.  In  order  that  the  greatest 
precaution  might  be  exercised  the  following 
rule  was  adopted  by  the  harbor  commis- 
sioners, and  is  now  being  enforced  : 

Resolution     Adopted     by    the    Board    of    State 
Harbor  ('ommissioners  May  22,  1901: 

Resolved:  That  the  storage,  keeping  or  use  of 
gasoline  on  premises  owned  by  the  state  is  strictly 
prohibited;  all  vessels  loading  over  five  (5)  drums 
of  gasoline  at  any  wharf  will  not  be  allowed  to  lay 
alongside  of  said  wharf  over  night;  in  the  event  of 
a  violation  hereof,  by  any  tenant  or  occupant,  the 
privilege  or  assignment  granted  to  them  by  this 
board  will  be  immediately  canceled,  and  the  chief 
wharfinger  be  and  he  is  hereby  directed  to  notify 
all  the  respective  wharfingers  of  this  rule,  and  to 
instruct  them  to  have  the  same  enforced. 

Under  the  above  rule  the  gasoline  launches 
are  now  obliged  to  go  to  localities  remote 
from  the  congested  portion  of  the  water  front 
for  the  purpose  of  tilling  their  tanks. 

PETKOLEUM   FOK  FUEL. 

The  introduction  of  the  use  of  oil  for  fuel 
has  also  occupied  the  attention  of  the  board  of 
harbor  commissioners.  The  oil  being  a  Cali- 
fornia production,  great  care  was  taken  not 


to  interfere  with  or  handicap  the  use  of  this 
new  product;  but  at  the  same  time  the  nec- 
essity of  placing  the  proper  safeguards  as  to 
handling  and  storage  of  petroleum,  so  as  not 
to  endanger  the  large  values  embracing  the 
structures,  vessels,  and  cargoes  on  the  water 
front  was  fully  realized.  The  harbor  com- 
missioners invited  the  fire  marshal  of  San 
Francisco  and  the  representatives  of  the 
various  oil  companies  to  meet  in  joint  confer- 
ence. The  outcome  of  this  conference  was 
the  adoption  of  the  following  set  of  rules  and 
regulations,  which  are  now  in  operation  : 

Furl  <_)il    on    the   Wtiarvcs   and    Water   Front   of 
San  Francisco. 

liules  and  Regulations  of  the  Board  of  State 
Harbor  Commissioners  for  the  Handling  of 
Fuel  Oil  at  Docks,  Piers  and  Wharves  on 
the  Water  Front  of  the  city  and  county  of 
San  Francisco. 

Rule  1.  All  vessels  carrying  oil  for  fuel 
must  store  the  same  in  steel  or  iron  tanks. 

Rule  2.  No  vessel  carrying  oil  for  fuel  in 
wooden  tanks  or  wooden  compartments  shall 
be  allowed  to  lie  alongside  or  make  fast  to 
any  other  vessel  while  the  same  is  lying  at 
any  dock,  pier  or  wharf  or  to  lie  alongside  or 
make  fast  to  any  structure  under  the  jurisdic- 
tion of  the  Board  of  State  Harbor  Commis- 
soners. 

Rule  .3.  All  oil  for  fuel  purposes  must  be 
delivered  through  a  steam  pump  so  as  to 
pump  the  oil  into  the  vessel  to  be  supplied  as 
quickly  as  possible  and  all  vessels  carrying 
oil  for  fuel  must  be  kept  clear  of  rubbish, 
etc.,  which  is  liable  to  catch  fire  from  sparks. 

Rule  4.  No  vessel  loaded  with  Coaliuga  oil 
or  any  other  oil  which  will  flash  below  110° 
Fahrenheit,  shall  be  permitted  to  haul  along- 
side of  any  vessel  or  structure. 

Rule  5.  No  vessel  shall  discharge  fuel  oil 
into  any  other  vessel  lying  at  any  dock,  pier 
or  wharf  except  between  the  hours  of  7  a.  m. 
and  5  p.  m. 

Rule  6.  No  vessel  carrying  fuel  oil  shall  be 
allowed  when  empty  to  haul  or  lie  alongside 
any  vessel,  dock,  pier  or  wharf:  and  vessel 
after  having  discharged  oil,  must  immediate- 
ly haul  away  from  vessel  or  structure. 

IXSL'RANCE. 

In  view  of  the  extensive  and  destructive 
dock  fires  which  have  from  time  to  time  oc- 
curred in  Eastern  ports,  two  of  which  fires 
are  fresh  in  memory,  the  harbor  commission- 
ers, notwithstanding  all  the  protective  and 
preventive  measures  adopted,  deemed  it  ad- 
visable to  cover  the  property   of  the  state 
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along  the  entire  water  front  by  insurance. 
At  the  last  session  of  the  legislature  they 
prepared  and  caused  to  be  introduced  a  bill 
authorizing  them  to  effect  this  insurance. 
The  bill  was  passed,  schedules  were  prepared, 
and  the  state's  interests  on  the  water  front 
are  now  protected  by  insurance.  This  was  a 
special  victory  for  the  underwriters  as  well, 
as  a  law  enacted  by  a  former  legislature  made 
it  prohibitory  to  insure  any  state  property, 
excepting  the  state  printing  office  at  Sacra- 
mento. 

A    GOOD   BOAKU. 

The  board  of  harbor  commissioners  has  been 
a  credit  to  the  state.  The  commercial,  ship- 
ping, and  other  interests  are  to  be  congratu- 
lated. The  precautionary  measures  adopted 
by  the  board  will  prove  a  great  protection  to 
property  interests  on  and  along  the  docks, 
piers,  wharves,  bulkheads,  on  the  water  front, 
as  well  as  to  the  property  of  the  state. 


State    Anti-Trust    La-ws    are    Unconsti- 
tutional. 

* 

UNITED  STATE.S  SUPREME  COURT  RULES 
THAT  AN  EXEMPTION  IN  AN  ANTI- 
TRUST STATUTE  MAKES  IT  UNCONSTI- 
TUTIONAL. 

The  United  States  supreme  court  has 
rendered  a  very  important  decision  in 
the  case  of  Thomas  Connolly  v.  the 
Union  Sewer  Pipe  Co. 

The  court  rules  that  an  anti-trust  law 
to  be  constitutional  must  make  no  ex- 
emptions. The  law  of  Illinois,  which 
was  under  consideration,  e.xempts  agri- 
cultural products  and  live  stock,  the 
farmers  being  strong  in  votes.  The  anti- 
trust laws  of  all  states,  we  believe,  make 
similar  exemptions,  some  exempting 
labor  unions.     The  court  ruled: 

"Under  what  rule  of  permissible  classilica- 
tion  can  such  legislation  be  sustained  as 
consistent  with  the  equal  protection  of  the 
laws?  To  declare  that  .some  of  the  general 
class  engaged  in  domestic  trade  or  commerce 
shall  be  deemed  criminals  if  thej-  violate 
certain  regulations  prescribed  by  the  state 
for  the  purpose  of  protecting  the  public 
against  illegal  combinations,  which  have  for 
tlieir  object  the  destruction  of  competition 
and  the  control  of  prices,  and  that  others  of 
the  general  class,  also  engaged  in  such  trade 
or  commerce,  shall  not  be  bound  to  regard 
those  regulations,  but  may  combine  their 
capital,   skill  or  acts  to  destroy  competition 


and  to  control  prices  for  their  benefit  exclu- 
sively, is  so  manifestly  a  denial  of  the  equal 
protection  of  the  laws  that  extended  argu- 
ment to  establish  that  position  would  seem  to 
be  unnecessary.'" 

The  decision  virtually  wipes  out  the 
anti-ti'ust  laws  of  Illinois,  Montana, 
South  Dakota,  Texas  and  several  othei- 
states.  These  laws  of  cource,  prohibit 
insui-ancc  boai'ds. 


THe  Ne->v  "YorK  Underwriters. 

One  of  the  most  familiar  names  in 
American  fire  insurance  is  that  of  the 
New  York  Underwriters,  established  by 
General  Agent  Stoddart  in  1864.  From 
the  beginning  the  New  York  Under- 
writers has  been  identified  with  good 
practices  and  sound  indemnity,  and  it  has 
a  i-ecord  of  honorable  dealing  and  prom])t 
paj'ment  extending  over  thii-ty-eight 
years. 

Behind  the  policies  of  the  New  York 
Underwriters,  as  shown  by  the  Coast 
Review  Chart,  there  are  over  12Ji  million 
dollars  assets,  of  which  over  4'4  million 
dollars  is  surplus.  This  is  indemnity 
which  makes  any  word  of  praise  super- 
fluous. 

Managers  Mann  &  Wilson  represent 
the  New  York  Underwriters  in  this  field. 
They  wrote  an  increased  business  last 
year,    and  incurred  very  moderate  losses. 


TKe  Prudential  oy  Ne-w   Jersey. 

Large  gains  in  assets,  reserves,  surplus, 
new  business  written,  insurance  in  force,  and 
premium  income.  The  past  year  1901  was  a 
great  year  for  the  "Rock  of  Gibi'altar"' com- 
pany, the  Prudential. 

The  resources  are  §48,734,806  assets,  of 
which  large  sum  $6,864, (iO.'i  is  surplus. 

Paid  for  insurance  written  last  year  was 
.?2TS,fi68,.')01.  The  paid  for  insurance  in  force 
is  $708,200,683,  a  gain  of  nearly  §100,000,000. 

These  are  the  figures  of  both  ordinary  and 
industrial  departments. 

The  Prudential  is  a  prosperous  and  growing 
company.  At  the  present  rate  of  progress,  it 
too  will  soon  have  a  billion  of  insurance  in 
force. 

The  ordinary  department  of  the  Prudential 
is  represented  in  San  Francisco  by  A.  B. 
MacFarlaiid,  an  experienced  life  insurance 
man.  who  has  offices  in  the  lofty  building 
at   the  corner  of    Market  and    Third  streets. 
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"Woman 


tVilled    by    £xplosiork    o^    Gas- 
oline. 


HIKLED    TUliOlGH    LPl'EK     WINDOW    WHILE   HER 
GARMENTS  WERE  ABLAZE. 

A  Sacramento  woman,  living  at  1525  E 
street,  lost  her  life  last  week,  by  the  explos- 
ion of  gasoline  which  she  had  been  using  to 
clean  furniture.  The  unfortunate  woman 
used  a  sprinkliug-can  to  sprinkle  gasoline 
over  the  bedstead  and  bedding.  In  the  room 
was  a  lighted  candle,  with  which  she  had 
been  making  a  minute  examination  of  the  bed. 
Here  was  a  dreadful  combination — an  open 
can  of  gasoline  on  the  floor,  a  burning  candle 
near,  and  an  iguoi-ant  woman  sprinkling  gaso- 
line over  furniture.  The  explosion  hurled  the 
woman,  wrapped  in  flames,  through  the 
window.  A  neighbor,  hearing  her  shrieks 
and  the  noise  of  the  explosion,  ran  over,  and 
found  her  lying  on  the  ground;  but  he  was 
unable  to  extinguish  the  flames.  The  poor 
woman  died  almost  immediately. 

Would  it  not  be  well  if  the  law  should 
require  a  printed  warning  to  be  always  affixed 
to  gasoline  cans  and  bottles  by  the  seller? 


Southland     Notes. 

Manager  George  F.  Grant  has  been  visiting 
the  leading  agencies  of  southern  California. 
Mr.  Grant  is  of  the  opinion  that  Los  Angeles 
is  a  growing  city,  and  if  it  keeps  on  spreading 
will  take  in  Santa  Monica  in  a  feu-  more 
years. 

Major  Christensen  is  in  the  South.  He 
went  down  to  his  ranch,  and  is  calling  on 
some  of  the  principal  agencies  while  in  the 
southern  Citrus  Belt. 

Manager  Mann,  of  Mann  &  Wilson,  was  in 
Los  Angeles  recently,  trying  to  discover 
where  all  of  the  new  dwellings  are  written. 
If  he  succeeded  we  hope  he  will  also  find 
a  way,  and  tell  some  of  his  friends  how,  to 
secure  some  of  them. 

W.  B.  Hopkins  is  in  southern  California. 
Special  J.  P.  Yates  now  spends  all  his  time 
looking  after  business  for  Manager  Mac- 
donald's  companies  in  the  South. 

Dame  Rumor  says  Special  Ed  O.  Hughes  is 
soon  to  move  his  family  to  San  Francisco  and 
hereafter  have  charge  of  northern  California 
and  Nevada.  This  change  will  leave  Special 
W.  A.  Jackson  alone  in  southern  California  to 
look  after  Manager  Mullins's  big  four. 

Special  Agent  E.  J.  Jolly  went  north  on 
the  steamer  Spokane.  He  has  been  in  south- 
ern California  several  weeks,  looking  after 
the  welfare  of  Manager  Tyson's  quartette. 


He  seems  to  have  a  roving  commission,  for  he 
vras  recently  heard  of  in  Utah  and  Montana. 

Some  of  the  Los  Angeles  agents  ai'e  kicking, 
and  justly  so.  The  cause  of  complaint  is  the 
rapidly  increasing  local  "mushroom"  agents 
in  Los  Angeles.  The  "mushroom"  is  a  broker 
who  has  the  placing  of  several  lines  that  he 
desires  to  secure  the  commission  on.  The 
loyal  Board  agents  will  not  take  the  business 
and  pay  the  commission  therefore,  so  the 
"mushroom"  looks  up  a  "trolly  special"  who 
draws  a  salary  for  placing  a  few  hundred 
dollars  of  business  with  some  company,  and 
on  which  the  local  agent  also  is  paid  a  com- 
mission. The  "trolly"  is  a  genial  fellow,  so 
he  appoints  the  broker  agent  at  some  subur- 
ban point  near  Los  Angeles,  and  is  therefore 
entitled  to  pay  the  "mushroom"  the  regular 
agent's  commission. 

Several  of  the  larger  agencies  that  have 
lost  a  number  of  policies  took  the  trouble  to 
investigate,  and  in  several  instances  found 
their  business  written  by  a  "mushroom"  rep- 
resenting another  company  in  their  general 
agency  in  San  Fi-ancisco.  The  manager  has 
not  violated  any  rule,  as  he  hasonly  twoagents 
in  Los  Angeles,  yet  the  "mushroom"  has 
probably  never  visited  the  suburban  point  for 
which  he  is  a  regularly  commissioned  agent. 
The  "mushroom"  lives,  moves,  and  has  his 
being  in  Los  Angeles,  and  would  probably 
faint  if  it  was  suggested  that  he  was  a  resi- 
dent of  the  Palms,  Shorb,  Monte,  Florence, 
or  any  other  hamlet  near  Los  Angeles.  Some 
of  the  agents  think  this  classof  agents  should 
be  called  "toad-stools"  rather  than  "mush- 
room" agents.  But  "what's  in  a  name" — 
they  lose  the  business  just  the  same. 

"Rekcik." 

Seriously    Hurt    in  a     Praternal     Insur- 
ance   Initiation. 

Grand  Rapids  (^Mich.),  April  9.  —  Charles 
Lewis  of  Berlin,  Ottawa  county,  who  has 
brought  suit  against  the  Modern  Woodmen 
Society  for  150,000  damages  because  of  in- 
juries alleged  to  have  been  received  in  an 
initiation  into  the  society,  which  necessitated 
the  amputation  of  a  leg,  has  been  removed  to 
his  home  in  a  dying  condition.  He  has  been 
in  a  local  hospital  for  some  time.  A  few  days 
ago  he  grew  so  much  worse  that  the  doctors 
gave  up  hope  of  his  recovery  and  today  he 
was  removed  to  his  home.  In  the  event  of 
his  death  his  heirs  will  take  up  the  suit 
against  the  Woodmen. 


The  man  who  can  hold  his  tongue  is  greater 
than  the  general  who  captures  a  city. 
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NATIONAL     SUPERVISION    OF    INSURANCE 


Better    for    the    Insured     and     tor    the     Companies 

Less    Expense. 


More     Security     and 


In    I^avor    of    National     Supervision    of 
Insurance. 

The  past  sixty  years  liave  shown  a 
development  of  tlie  natural  and  material 
resources  of  our  country,  and  an  increase 
in  its  population,  wealth,  and  in  geo- 
graphical area,  unparalleled  in  the  ex- 
jierience  of  any  other  nation. 

The  growth  of  our  commerce,  manu- 
factures, and  transportation  facilities;  the 
increase  in  our  agricultural,  mining  and 
industrial  products:  the  increase  in  the 
number  and  importance  of  our  linancial 
institutions;  the  improved  conditions  and 
expanding  .scope  of  our  business  entei-- 
prisos,  have  been  phenomenal. 

The  creation  of  new  industries  to 
supply  new  wants:  the  vast  concentra- 
tions of  capital  applied  to  the  building  and 
extension  of  transportation  lines;  the  for- 
mation of  new  and  the  consolidation  of 
old  manufacturing,  commercial  and  finan- 
cial organizations,  many  being  of  gigantic 
])roportions:  the  problems  connected  with 
the  mutual  relations  of  capital  and  labor, 
and  the  i-elation  of  corporate  bodies  to 
the  state  and  general  government,  have 
made  imperative  the  adoption  of  new 
business  methods,  the  creation  of  new 
business  principles,  and  a  broader  inter- 
pretation of  old  ones. 

Coincident  with  the  necessity  tlierefor, 
the  ingenuity  of  man  has  provided  means 
whereby  the  wants  engendered  of  new 
conditions,  and  the  demands  for  increased 
energy,  have  been  jjromptly  met:  the  tele- 
graph, telephone,  typewriter,  and  other 
devices,  and  the  extension  of  transpor- 
tation lines,  have  made  easy  the  prompt 
dispatcli  of  business  in  volume  and  extent, 
the  transaction  of  which  without  these 
aids  would  be  impossible. 

These  ti-eraendous  growths  in  the  bus- 
iness interests  of  the  country  have  with 
regard  to  no  one  interest  been  more  note- 
worthy than  in  insurance. 


In  1841  there  were  in  the  United  States 
but  foui-  companies  authorized  to  issue 
life  insui'ance  policies.  All  of  these  acted 
also  as  trust  companies,  and  as  such  did  a 
vei'y  considerable  business,  but  their  in- 
surance business  was  exceedingly  limited, 
theii'  entire  outstanding  insurance  repre- 
senting an  aggregate  amount  of  but  a  few- 
hundred  thousand  dollars.  There  were 
also  a  few  companies  w-i-iting  fire  and 
marine  insurance,  but  the  business  was 
insignificant:  other  foi-ms  of  insurance 
were  unknown.  Pi'actically  the  entire  in- 
sui'ance  business  in  the  United  States  has 
grown  up  within  the  })ast  sixty,  and 
chiefly  within  the  past  forty  years.  At 
the  present  time  the  business  has  assumed 
enormous  proportions,  as  will  be  seen  by 
the  following  figures,  which  are  taken  in 
part  from  reports  made  to  the  New  York 
Insurance  Department,  in  part  from  the 
Spectator  Publishing  Company's  publi- 
cations, and  in  part  from  other  sources. 
Absolute  exactness  is  not  claimed,  as 
some  of  the  figures  are  the  results  of 
estimates,  based  on  gain  of  previous  year, 
but  they  are  substantially  correct  as 
representing  insurance  corporations  tran- 
sacting an  interstate  business. 

ANNTAL     ISSIKAXCE     PREMIUMS     COLLECTED     IS 

1901: 
By  Life  Insurance   Companies  .    .  $350,000, OUH 
By  Casualty  Insurance  Companies    31,000,000 
By  Fire  Insurance  Companies  .    .    .    165,00(1,000 
By  Marine  Insurance  Companies  .        9,40(i,('*"' 


A  total  of  premiums  .    .    . 
Interest  anil  rents  collected 


$555,400,000 
95,200,000 

$G57,200,0(X) 


Total  receipts 

CLAIMS  I'Aln   IN  1!XU  : 

By  L.ife  Insurance  Companies  .    .  $177,(Mio.U0ii 

By  Casualty  Companies 12,500,000 

By  Fire  Insurance  Companies  .    .    .      97,00O.00(i 
By  Marine  Insurance  Companies  .       4,800,000 


A  total  of $291,3(X),000 
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IN'SUKANCE    IS    FORCE  IX    1901. 

By  Life  Insurance  Companies  .  $  0,200,000,000 
By  Casualty  Companies  ....  5,250,000,000 
By  Fire  Insurance  Companies  .  27,400,000,000 
By  Marine  Insurance  Companies    1,712,000,000 


A  total  of $42,9t)2, 000,000 

THE  COMBINED    ASSET*  AT  CLOSE  OF  1901  : 

Life  Insurance  Companies   .    .    .  11,900,000,000 
Casualty  Companies      .    .  11,000,000 

Fire   Insurance   Companies  .    .    .       332,000,000 
Marine  Insurance  Companies  .    .         20,000,000 


A  total  of $2,263,000,000 

The   force    of    these    figures     becomes 
stronger  by  the  folio wiug  comparison: 

The  estimated  expense  of  the 
U.  S.  Government  for  the  year 
ending  June  30th  1902,  is   ....  «!    000,837,683 

Gross  receipts  of  the  United 
States  Internal  Revenue  De- 
partment for  year  ending  June 
30th,  1901 307,180,633 

Gross  Customs  receipts  United 
States  Government  for  year 
ending  June   30th,  1901 238,586,455 

Gross  receipts  of  Insurance 
Companies  for  year  1901  .       .    .'   .       659,651,567 

Assets  of  Insurance  Companies 
Dec.  31st,  1901 2,263,000,000 

Total  Money  in  circulation  in 
the  United  States $3,002,931,791 

Exports  and  Imports  1901   .    .    .    3,300,000,000 

Amount  of  the  National  Debt  .    3,151,146,130 

Capital  all  United  States  Na- 
tional Banks  Sept.  30,  1901   .    .    .       655,341,880 

Amount  of  deposits  in  Savings 
Banks  in  U.  S  • 3,597,094,580 

Number  of  depositors  in  Sav- 
ings Banks  in  U.  S 6,358,733 

Number  of  Life  Insurance  Poli- 
cies in  force  in  U.  S 15,800,000 

The  vast  and  constantly  accumulating 
funds  of  insurance  companies  are  being 
invested  in  national,  state,  county,  muni- 
cipal and  school  district  bonds;  in  bonds 
of  transportation  and  industrial  com- 
panies; in  mortgages  upon  real  estate, 
and  in  other  securities,  and  thus  the 
financial  interest  of  the  entire  country 
and  the  development  of  its  material  and 
industrial  interests  are  aided. 

A  tremendous  loss  of  property  resulting 
from   lires.  from  the    hazards  of  sea  and 


inland  navigation,  losses  caused  by  em- 
bezzlements, bodily  disablement,  and  the 
loss  of  productive  lives:  a  loss  annually 
aggregating  hundreds  of  millions  of 
dollars;  instead  of  falling  solely  upon  the 
individual  owner,  employer,  person  or 
family,  and  thus  causing  widespread  con- 
fusion, disaster,  and  ruin;  is  through  the 
operations  of  insurance  companies  so  dis- 
tributed as  to  cause  no  business  derange- 
ment, and  little  or  no  financial  loss  to  the 
individual. 

It  would  seem  that  so  important  an 
institution,  one  so  essential  to  the  well- 
being  and  prosperity  of  the  community, 
and  so  promotive  of  community  interests, 
should  in  all  proper  ways  be  encouraged, 
and  protected  from  unnecessary  and 
annoying  exactions  and  burdens.  Un- 
fortunately this  is  not  the  case.  With 
few  exceptions  the  laws  of  the  various 
states  regulating  the  business  of  insur- 
ance are  unnecessarily  exacting  and  op- 
pressive. The  companies  are  hedged 
about  by  unwise  limitations  and  require- 
ments, vexatious  in  character,  and  im- 
posing unjust  and  heavy  expenses. 

In  addition  to  the  usual  and  just 
property  tax,  insurance  companies  are 
called  upon  to  pay  fees,  in  some  cases 
extremely  heavy  ones,  for  the  privilege 
of  entering  a  state  for  the  transaction  of 
their  business  and  like  fees  for  the 
annual  renewal  of  the  privilege;  also  fees 
and  licenses  for  filing  documents:  fees  for 
licensing  agents  and  for  municipal  li- 
censes; and  in  addition  to  all  this  many 
states  impose  a  tax  upon  premiums  col- 
lected. Some  states  have  the  grace  to 
allow  deductions  for  losses  and  expenses 
paid  within  the  state,  but  others  collect 
the  tax  upon  gross  premiums,  thus  com- 
pelling the  companies  to  pay  a  tax  upon 
their  losses  and  expenses.  One  state  pro- 
poses to  collect  in  addition  to  the  tax 
upon  premiums,  and  excessive  munici- 
pal licenses,  a  tax  also  upon  franchises. 
Another  collects  annually  from  the  com- 
panies doing  business  therein  a  tax  for 
the  benefit  of  its  school  fund.  Several 
states  require  the  filing  of  a  bond  to 
insure  a  compliance  with  the  provisions 
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of  thoii-  laws.  Oilier  states  provide,  upon 
penalty  of  a  withdrawal  of  license  to 
transact  business,  that  an  insurance  com- 
pany shall  not  apply  for  the  removal  of 
an  action  at  law  from  a  state  to  a  federal 
court.  Others,  ag-ain.  requii'e  as  a  pre- 
requisite to  g-rauting-  authority  to  transact 
business,  that  an  insurance  company 
must  deposit  in  the  state  treasury  a 
specified  amount  of  desig-nated  securities, 
which  deposit  must  be  maintained  so 
long  as  the  company  has  business  in  the 
state.  Officials  in  charge  of  respective 
state  insurance  departments  or  bureaus 
claim  the  right  to  examine,  at  their 
pleasure  and  at  the  companies'  expense, 
any  insurance  company  transacting  busi- 
ness in  their  state.  If  this  right  really 
exists,  it  will  not  be  abused  by  a  fair- 
minded  and  honest  official,  but  all  of- 
ficials are  not  of  that  character,  and 
the  insurance  companies  transacting  an 
interstate  business  often  have  their  busi- 
ness interfered  with,  and  are  put  to 
great  expense  by  rea&on  of  so-called  ex- 
aminations, made  by  grossly  incompetent 
persons  intent  mainly  upon  ''having  a 
good  time"  with  a  liberal  per  diem  and 
expenses. 

The  fees  and  expenses  paid  by  the 
vai'ious  companies  for  such  uncalled  for 
and  worthless  e.xaminations  aggregate  a 
vei'y  large  sum,  and  this,  with  other 
needless  expon.ses  imposed  upon  the  busi- 
ness, adds  just  so  much  to  the  cost  of 
insurance. 

Sometimes  the  official  in  charge  of  the 
insurance  deiiartment  of  his  state  has  an 
exaggerated  idea  of  his  own  importance, 
and  attempts  to  carry  matters  much 
further  than  the  law  justilies.  Many 
companies  have  sufi"ei-ed  annoyance  and 
loss  because  of  this.  Payment  of  unjust 
claims  have  been  demanded  and  other 
unreasonable  and  unlawful  demands  have 
been  made,  coujiled  with  the  threat  of  a 
withdrawal  of  license  to  do  business  un- 
less demands  are  complied  with:  and  thus 
companies  are  depi-ived  of  t  he  legal  right 
of  a  resort  to  the  courts. 

There  is  scarcely  a  session  of  a  state 
legislature    during    which    some   amend- 


ment to  the  insurance  law  is  not  made  or 
attempted,  perhaps  by  some  one  with  a 
gi'ievance:  or  cinch  bills  are  introduced, 
and  so  the  companies  are  required  to  be 
always  alert,  and  breathe  freely  only  aftei- 
the  legislatures  have  adjourned. 

This  undesirable  condition  of  affairs 
gives  no  indication  of  improvement:  in 
fact,  the  tendency  seems  to  be  in  the 
dii-ection  of  imposing  further  burdens  and 
restrictions  upon  the  business,  and  it  is 
for  this  i-eason  that  among  company 
managers  a  quite  genei-al  feeling  is  mani- 
festing itself  in  favor  of  national  as 
against  state  supervision  and  the  form- 
ation of  a  national  insurance  bureau,  in 
the  belief  that  ther'ebj'  much  needed 
relief  would  be  afforded  and  the  business 
put  upon  a  basis  somewhat  conii)aial)le 
with  that  of  national  banks. 

Subdivision  3  of  section  8  of  article  1  of 
the  federal  constitution  says  Congress 
shall  have  power  "to  regulate  commerce 
with  foreign  nations  and  among  the 
several  states  *  *  *  *  " — ^nd  the 
Supreme  Court  of  the  United  States  so 
late  as  A.  D.  1895  held  that  insui-ance  in 
no  respect  came  under  the  head  of  com- 
mei-ce  under  the  fedei-al  constitution,  but 
that  it  was  a  mere  incident  of  commercial 
relations.  If  this  is  to  be  regarded  as  a 
final  and  continuing  decision,  it  would 
seem  that  the  question  is  one  of  such 
irapoi'tance  as  to  justify  and  demand  an 
amendment  to  the  national  constitution: 
and  the  recommendation  of  Pi-esident 
Roosevelt  to  Congress  in  which  he  sug- 
gests the  formation  of  a  bureau  of  com- 
merce, encourages  the  belief  that  the 
procurement  of  such  an  amendment  is 
possible.  But  is  a  constitutional  amend- 
ment necessai-y?  Ai'e  the  past  decisions 
of  the  Supreme  Court  to  govei-n  the 
future?  May  not  insurance  as  now  con- 
ducted by  companies  transacting  an 
interstate  business  be  fairly  considei-ed  as 
comma-ve  instead  of  merely  an  incident 
thereof?  It  is  true  that  no  great  lapse 
of  time  has  occurred  since  18!!"),  but  in 
that  period  of  time  many  changes  have 
occurred  in  constitutional  construction, 
and  it  would    seem  that  the    tendencv  is 
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not  to  limit  the  provisions  to  the  mean- 
ing' of  the  woi'ds  which  prevailed  at  the 
time  of  the  adoption  of  the  constitution, 
but  to  apply  them  to  the  prevailing  con- 
ditions at  the  time  of  the  decision;  in 
fact,  in  one  case  by  quite  emphatic 
language  the  Supreme  Court  declared 
that  the  world  advances,  and  that  the 
application  of  legal  provisions  must  be 
interpreted  according  to  conditions 
which  are  current,  and  in  the  insular 
cases  recently  decided  a  trend  of  opinion 
is  shown  far  in  advance  of  any  doctrine 
previously  announced,  to  the  effect  that 
the  constitutional  provisions  must  be 
adapted  to  cui-rent  conditions. 

It  seems  to  the  wi-iter  that  a  state  of 
facts  has  arisen  in  reference  to  insurance 
that  entitles  it  to  be  considered,  no  longer 
as  "a  mere  incident"  to  commerce,  but  as 
in  fact,  ''commerce."  If  banking  is  com- 
merce, why  is  not  insurance  also  com- 
merce? Government  has  provided  for 
the  organization  and  regulation  of 
national  banks.  Why  should  it  not 
provide  for  the  organization  and  regula- 
tion of  insurance  companies  proposing  to 
transact  an  interstate  business?  Banks 
and  insurance  companies  possess  certain 
functions  in  common,  such  as  making 
loans  and  the  purchase  and  sale  of  bonds 
and  stocks.  In  otHer  respects  the  func- 
tions of  the  insurance  company  are 
essential  to  those  of  the  bank.  The 
insurance  company  issues  its  policy  upon 
cargoes  atioat  or  upon  merchandise  in 
warehouse,  and  because  of  this  the  bank 
will  make  advances  upon  bills  of  lading 
and  warehouse  receipts.  Without  the 
insurance  policy  no  such  loan  or  advance 
could  be  obtained,  and  without  such 
transactions  the  wheels  of  commerce 
would  be  clogged.  The  holder  of  a  life 
policy,  especially  such  as  is  now  com- 
monly issued,  not  only  gains  thereby  an 
insurance  upon  his  life,  but  also  a  credit 
with  his  banker  and  merchant,  and  jjos- 
sesses  a  document  which  he  can  either 
use  as  collateral  security  with  his  insur- 
ance company,  or  cash  for  its  specified 
value;  and  thus  life  insurance  becomes  a 
basis  of  credit. 


Insurance,  interstate  and  international 
in  character,  would  therefore  seem  to  be 
as  much  a  subject  of  federal  control  as 
many  of  ihe  subjects  now  held  to  be  sub- 
ordinate to  regulation  under  the  quoted 
provision  of  the  federal  constitution. 

If  we  go  back  to  the  old  definition,  it  is 
held  to  be  commerce  where  goods  are 
transported  from  state  to  state,  however 
small  the  amount  may  be,  and  moneys  or 
values  pass  in  exchange  foi- them.  This 
is  a  mere  regulation  of  a  relation  of  deal- 
ings between  citizens  of  diiTerent  states. 
Why  it  should  be  limited  to  a  few  dollars 
in  value  because  the  commodity  happens 
to  be  salt,  which  is  classed  as  goods,  and 
not  to  the  protection  against  loss  of  the 
propei'ty  transported,  is  beyond  present 
enlightened  comprehension.  The  goods 
sold  are  no  more  an  entirety  than  the 
protection  sold  by  a  policy  of  insurance. 
Out  of  both  and  the  objects  of  both  is  a 
financial  result.  Especially  is  this  true  of 
life  insurance.  The  company  sells  a  pro- 
tection, and  the  result  of  the  sale,  accord- 
ing to  the  terms  of  the  contract  if  fulfilled, 
is  a  financial  result,  the  same  as  any  other 
bargain  in  a  legal  sense;  and  the  vast 
interests  and  transactions  which  have 
arisen  in  insurance  business  render  it 
from  a  financial  point  of  view  almost  if 
not  fully  as  important  and  universal  as 
bargains  and  sales.  If  it  has  the  same 
natui'e,  then  it  should  be  subject  to  the 
same  i-egulations,  and  that  it  does  have 
the  same  nature  seems  beyond  logical 
dispute. 

IVate  A.clvance. 

The  recent  advance  in  rates  in  Western 
Union  territory  was  certainly  necessary  as  a 
whole,  but  a  considei-able  minority  favored  a 
modification.  The  majority,  however,  Insisted 
on  the  flat  advance,  under  instructions,  it  is 
said.  One  objection  was  that  in  the  small 
towns  generally  the  business  is  profitable  now, 
and  the  non-union  companies  can  carry  all  the 
business  in  such  towns.  Our  Cincinnati  con- 
temporary refers  to  the  attitude  of  the  Hart- 
ford as  follows : 

■•When  the  smoke  of  battle  had  cleared,  there 
were  favorable  comments  for  those  who  had  fought 
a  strong  fight  and  losing,  were  manly  enough  to 
come  out  in  firm  declarations  to  support  the  wishes 
of  the  majority.    This  was  exceptionally  marked 
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in  the  attitude  of  the  Hartford,  which  previously  to 
the  meeting  had  been  caustically  criticised.  After 
the  decision  Manager  Cofran  made  a  forcible  talk. 
in  which  ho  spoke  of  his  company's  attitude  and 
feelingly  remarked  that  he  believed  the  cause  a 
bad  one,  but  that  he  had  been  defeated,  and  was 
prepared  to  work  with  the  other  members  for  the 
best  interests  of  all  in  supporting  the  advance. 
The  Hartford's  strong  contention  was  for  the  ex- 
ception of  the  small  agency,  where  the  business 
was  hard  to  get  and  the  advance  would  be  keenly 
felt  in  competition  for  business." 


Passed     a     Medical      Examination     and 
Dropped    Dead. 

A  country  physician  exauiined  an  applicant 
for  life  insurance,  and  pronounced  him  an 
excellent  subject.  The  required  blank  was 
filled  out,  approving  the  application.  The 
ink  was  hardly  dry  before  the  applicant  fell 
dead  from  heart  disease. 


R^eform   School   Loss. 

The  board  of  trustees  of  the  Oregon  state 
reform  school  have  brought  suit  against  the 
Hartford  and  the  Royal  to  recover  insurance 
alleged  to  be  due  on  the  industrial  building 
near  the  reform  school  building.  Similar 
suits  will  be  brought  against  all  the  com- 
panies on  the  school  building.  The  policies 
sued  on  cover  the  "four-story,  metal  roof, 
brick  building,  and  its  additions,  adjoining 
and  communicating,  *  *  *  and  known  as 
the  Oregon  state  reform  .school."  The  indus- 
trial building,  which  was  burned,  was  a 
separate  building  some  10  feet  away,  and  not 
adjoining  and  communicating  with  the  in- 
sured school  building. 


OaKland  TaKes  a  BacKTV&rd  Step. 

The  city  of  Oakland,  just  across  the  bay 
from  San  Francisco,  has  some  75,000  popula- 
tion, but  its  city  council  is  about  to  follow  the 
example  of  decaying  villages.  Twenty-one 
blocks,  extending  from  Seventh  street  to  the 
estuary,  along  Broadway,  and  including 
the  county  court  house,  jail  and  hall  of  rec- 
ords, are  to  be  takcti  out  of  the  fire  limits. 
Surely  this  is  a  backward  step  which  will 
reflect  no  credit  on  the  city  of  Oakland.  The 
district  thus  restored  to  the  freedom  of  frame 
ranges  is  chiefly  a  half  block' on  each  side  of 
lower  Broadway,  partly  in  the  lumber-yard 
and  planing-mill  district.  If  built  up  solidly 
with  wooden  buildings,  as  the  realty  owners 
doubtless  anticipate,  a  real  conflagration 
hazard  will  be  created,  for  this  section  is  "to 
windward"  of  the  business  district.  The 
prevailing   winds    blow    from    this    locality 


toward  the  adjacent  mercantile  section  of  the 
city. 

The  ordinance  has  been  recommended  by 
the  committee  and  will  be  enacted  by  the 
council  and  signed  by  the  mayor,  according  to 
present  evidence.  Geo.  W.  Dornin,  who  is 
a  member  of  the  council,  has  vigorously  pro- 
tested, but  he  stands  alone  in  objecting. 
The  underwriters  will  have  to  take  some 
action  ultimately,  for  Oakland  rates  do  not 
now  take  into  consideration  the  conflagration 
hazard  which  may  soon  follow  this  large  cur- 
tailment of  the  fire  limits. 


NeTW  City  Agency   of  the   Continental. 

Arthur  G.  Nason  &  Co.  have  been  ap- 
pointed managers  of  the  Metropolitan  dis- 
trict for  the  Continental  Fire  Ins.  Co.  of 
New  York,  succeeding  the  J.  D.  Maxwell  Co. 
The  "Co."  of  the  new  representatives  is 
George  G.  Potter,  formerly  a  special  agent  in 
this  field.  These  gentlemen  compose  the 
local  agency  firm  of  Nason  &  Potter  of  Los 
Angeles  and  San  Diego.  Nason  &  Co.  have 
rented  the  offices  at  43.'i  California  street 
recently  occupied  by  |the  German-American 
and  German  Alliance  Ins.  Ass'n.  The  new 
stale  agent  for  the  Continental,  E.  P.  Wilson, 
formerly  the  company's  special  agent  at  Los 
Angeles,  will  also  have  his  headquarters  at 
4.3.5  California  street.  Nason  &  Co.  have  been 
very  successful  representatives  of  the  Con- 
tinental, and  it  is  expected  that  they  will 
increase  the  company's  business  in  the  Metro- 
politan district. 


Letter  from    Da^wson. 

Dawso.v,  March  21,  1902. 

Kilitor  Coaitt.  Jlcvieir: 

Since  my  last  letter  Dawson  has  undergone 
incorporation,  and  the  mayor  and  council  are 
now  in  control  of  the  city,  the  change  having 
been  finally  effected  on  5th  of  March.  We 
had  quite  a  hot  civic  contest,  but  the  so-called 
Kid  Committee  got  knocked  out  and  the 
citizens  elected  the  best  of  the  bunch. 

The  fire  chief  (Stewart )  having  resigned  un- 
der pressure,  a  new  chief  will  be  appointed  at 
once,  and  then  everything  will  be  harmonious 
in  that  department.  No  serious  fires  have 
disturbed  the  peace  of  Dawson  during  the 
winter,  and  the  department  has  not  been 
called  out  more  than  twenty  limes  altogether 
for  incipient  chimney  fires.  Two  or  three 
small  cabins  have  been  gutted,  but  the  whole 
loss  during  the  winter  would  not  amount  to 
more  than  *2,000. 

The  life  insurance    companies  are  paying 
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more  attention  to  this  field — notably  the  New 
York  Life,  the  Mutual  Life,  North  American 
Life  Assurance  Company,  Canada  Life  Assur- 
ance Company,  and  London  &  Lancashire 
Life,  and  Manufacturers  &  Temperance  & 
General  Life  are  also  represented.  The  New 
York  Life  is  represented  by  specials  who 
come  in  once  a  year,  and  all  the  latter  by 
local  agents.  They  will  all  come  in  after  the 
best  of  the  risks  have  been  written  up.  The 
old  "sour  doufchs,"  who  have  been  out  of  the 
country  for  one,  two,  and  three  years,  are 
beginning  to  come  back,  for  Dawson  is  quite 
like  San  Francisco  in  one  respect :  once  you 
live  in  either  city,  you  always  have  a  hanker- 
ing to  get  back. 

We  are  awaiting  the  advent  of  the 
jEtua,  Hartford  Fire,  Phenix  of  Brooklyn 
Connecticut  and  other  American  companies  to 
take  care  of  some  of  their  American  friends, 
of  whom  there  are  many  in  this  city. 

The  report  of  the  medical  health  officer  for 
the  Yukon  territory  ought  to  please  the 
managers  of  life  companies,  for  it  will  be 
hard  to  find  one  to  compare  with  it.  There 
has  been  hardly  any  sickness  in  Daw.son 
during  the  winter,  and  at  time  of  writing 
the  good  health  continues. 

The  medical  health  ofilcer  for  the  Dawson 
district  reports  percentages  of  deaths  as 
follows:  zymatic,  3.5;  circulatory,  8.7;  respir- 
atory, 29.5;  digestive,  5.3;  accidents,  2(10; 
homicide  and  suicide,  4.3;  etc. 

Typhoid  fever  cases  are  far  fewer.  Com- 
pulsory vaccination  has  stamped  out  smallpox. 
No  cases  of   diphtheria  have  been  reported. 

Swamps  and  pools  in  Dawson  are  things  of 
the  past.  The  main  thoroughfares  have  been 
macadamized.  Veuitas. 


Field  Men  Notes. 

C.  A.  Page  of  Santa  Rosa  has  been  ap- 
pointed a  special  agent  for  the  Home  F.  &  M. 
Ins.  Co. 

Jno.  T.  Fogakty,  superintendent  of  agencies 
for  the  Royal  and  Queen,  is  on  an  extended 
trip  through  southern  California,  New  Mexico 
and  Arizona. 

Tom  R.  Rokeuts,  Northwestern  special 
agent  of  the  Transatlantic,  after  a  two 
months'  stay  in  San  Francisco  returned  a 
few  days  ago  to  Seattle. 

On  May  1st  Ed.  O.  Hughes  will  be  trans- 
ferred from  Los  Angeles  to  San  Francisco. 
His  field  for  Manager  MuUins's  companies 
will  hereafter  be  northern  California  and 
Nevada. 


Hakry  a.  Luke,  special  for  the  New  Zea- 
land at  Denver,  was  in  San  Francisco  last 
week. 

E.  P.  Wilson,  special  agent  for  the  Conti- 
nental Fire  in  southern  California,  has  been 
appointed  state  agent  and  has  removed  to  San 
Francisco.  E.  W.  Graves,  formerly  special  at 
San  Francisco,  has  resigned,  and  has  i-etired 
from  the  insurance  business. 

C.  E.  ScHLlNGHETDE,  whose  territory  for 
the  Atlas  has  recently  been  the  Northwest, 
has  returned  from  Portland,  and  his  head- 
quarters for  the  present  will  be  San  Fran- 
cisco. H.  R.  Jackson  now  does  special  vrork 
in  the  Northwest  for  Manager  Devlin's 
companies. 

Tontine  Savings  Failure. 

The  Tontine  Savings  Association  of  Minne- 
apolis, which  has  long  had  an  ofHce  in  the 
Hearst  building  in  San  Francisco,  has  been 
placed  in  the  hands  of  a  receiver.  The  Coast 
Review  has  denounced  this  and  similar  San 
Franci.sco  schemes  as  swindles. 


Minnesota       Insurance       Statutes       and 
Decisions. 

Elmer  H.  Dearth,  insurance  commissioner, 
has  rendered  a  great  service  to  insurance 
men  who  are  interested  in  Minnesota,  by  pre- 
paring an  annotated  compilation  of  Minnesota 
insurance  laws,  with  indexes,  and  a  full  text 
of  the  opinions  construing  insurance  laws; 
also  a  digest  of  insurance  cases,  state  and 
federal,  from  the  earliest  reports  to  August 
1,  1901,  with  a  table  of  cases  digested.  The 
whole  in  a  bound  book  of  300  pages.  The 
vagaries  of  legislatures  and  their  hostility  to 
insurance  interests  are  to  be  deplored;  but 
the  present  condition  of  doing  an  insurance 
business  being  submission  to  such  laws  and 
all  the  vexatious  interpretations  and  details 
thereof,  it  is  good  fortune  to  have  a  Dearth 
to  prepare  a  guide  through  the  legal 
labyrinth. 

AcKno-wledgements. 

Life  Insurance  Policyholders  Index:  Spectator 
Co.,  New  York.  This  is  the  thirty-fourth  year  of 
publication.  Gives  income,  disbursements,  re- 
sources, and  insurance  account,  of  American  life 
insurance  companies  ;  also  21  Canadian  and  British 
companies. 

Investigator  Almanac  &  Chart,  by  Investigator 
Chicago.    Fire  and  Casualty. 

Connecticut  Life  Ins.  Report.  First  to  issue  this 
year. 

Fire  Insurance  in  New  England;  by  Standard 
Pub.  Co.,  Boston. 
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New  York  Fire  Ins.  Report.    Of  great  value. 

Handy  Chart  of  Casualty  Companies;  by  the 
Spectator  Co.,  New  York. 

From  Sec.  Brinkerhoff  "Proceedings  National 
Convention  of  Insurance  Commissioners." 

From  New  York  Ins.  Journal  a  pocket  life  chart. 
Price  35  cents.    Gives  percentages. 

Minnesota  In.surance  Statutes,  annotated 
compilation  by  Elmer  Dearth,  insurance  com- 
missioner.   

Joseph    A.    DeBoer    Elected    President 
of  tKe  National  Life. 

At  a  meeting  of  the  directors  of  the 
National  Life  of  Vermont,  April  8,  Joseph 
A.  DeBoer  was  elected  president  of  the 
company,  to  succeed  the  late  James  C. 
Houghton.  The  election  of  Mr.  DeBoer 
was  e.Kpected. 

The  new  president  of  the  National  Life 
is  a  native  of  Holland  and  is  41  years  old. 
He  was  educated  in  this  country.  In  1889 
he  became  actuary  for  the  National  Life. 
in  1897  he  was  elected  secretary:  in  1900. 
second  vice-president;  in  1901,  first  vice- 
president:  and  now,  president.  Mr.  De- 
Boer is  a  charter  member  of  the  Actuarial 
Society  of  Amoi'ica,  and  has  written  some 
valuable  papers  for  that  association. 


$10   a    Year     Accident   Policy. 

The  Union  Casualty  &  Surety  Co.  of  St. 
Louis  is  issuing  a  special  policy  for  only  $10, 
coverinp  for  a  year  the  perils  of  travel,  burn- 
ing buildings,  railways,  street-cars,  steam- 
boats, passenger  elevators,  automobiles,  etc., 
in  the  principal  sum  of  f5,000,  and  paying  $25 
a  week.  It  is  called  the  travel  perils  policy. 
Insurance  in  smaller  amounts  may  be  had  for 
$-i,  $4,  $6  or  $8  a  year.  The  phraseology  of 
this  contract  is  clear  and  brief.  The  usual 
provisions  are  made  for  payment  of  principal 
or  part  thereof  for  loss  of  hands,  feet,  eyes, 
and  hearing.  The  Union  is  a  young  company, 
but  it  has  already  paid  nearly  $3,000,000  in 
claims.  

Accident   Notes. 

Maxageu  Buiccis  of  the  Standard  has  ap- 
pointed E.  W.  Flint  agent  at  Pasadena,  Cal. 

The  Insurance  World  says:  The  Connecti- 
cut insurance  report  shows  that  the  ..Etna, 
over  fifty  years  old.  and  the  Travelers,  nearly 
forty,  received  both  together  in  paid  accident 
and  health  premiums  in  the  whole  state  of 
Connecticut  (their  home  state)  over  $4,000 
less  in  premiums  in  the  year  1901  than  the 


seven-year-old  Central  received  in  its  own 
county.  The  Central  writes  no  short  term 
ticket  policies,  does  not  do  an  installment 
railroad  business,  and  confines  its  under- 
writing to  the  low  hazard  occupations. 

Premiums  written  by  the  Employers'  Lia- 
bility in  the  United  States  during  periods  of 
five  years  are  as  follows : 

Year  1886 $     13,848.65 

"      1891     874,.5T4.83 

"      1896 I,0-5,.3:i0.08 

"      1901      l,f>31,:^73..53 

The  sixteenth  annual  statement  of  the 
United  States  branch  shows  $1,516,29.5  de- 
posited with  insurance  departments  and 
trustees;  $1,847,585  total  assets;  §637,001  sur- 
plus as  regards  policyholders.  Large  gains 
were  made  last  year  in  assets  and  surplus. 
Special  agents  are  wanted  in  all  parts  of  the 
country. 

THe  Atlas   Assurance  Co. 

The  annual  statement  of  the  Atlas,  just  at 
hand,  gives  the  following  totals :  Gross  assets, 
$14,418,.S05;  lire  premiums,  $2,309,815,  a  gain  of 
§129,644.  The  full  figures  will  appear  in  the 
forthcoming  Coast  Review  Chart. 


The  Atlantic  City  losses  of  $2,000  or  more 
were:  Home  F.  &  M..  .*2,000;  Thuringia, 
$4,000;  .-Etna,  $4,.500;  Allemannia,  $2,000; 
Continental,  $3, 125;  Greenwich,  $2,.500;  Home, 
$24,000;  Hanover,  $3,000;  Ins.  Co.  North 
America,  $4,000  Liverpool  &  London  & 
Globe,  $7,000;  National  of  Ireland,  $7.0(Mi: 
Northern,  $10,.500;  New  Hampshire  and 
Niagara,  $3,000  each;  Phenix  of  Brooklyn, 
$8,250;  Providence- Washington,  $3,000;  Royal, 
$4,125;  Springfield,  $8,250;  United  Firemen's, 
.$2,000:  Western,  $3,500. 


New  GovEuxiXG  Committee. — The  Western 
Union  has  elected  Lovejoy  &  Spear,  Phoenix 
of  Hartford,  of  Cincinnati;  M.  F.  Driseoll, 
Phojnix  of  London,  of  Chicago;  I.  S.  Block- 
welder,  Niagara,  of  Chicago  (reappointed); 
Marshall  &  McElhone,  Fireman's  Fund,  Chi- 
cago (reappointed),  members  of  the  governing 
committee.  The  holdovers  are  Truman  W. 
Eustis,  Manchester;  J.  J.  Purcell,  Sun;  Eu- 
gene Cary,  German-American;  P.  D.  Mc- 
Gregor, Queen;  A.  J.  Harding,  Springfield- 
all  Chicago;  and  Keeler  &  Gallagher,  .^Etna, 
Cincinnati. 

The  Sun  Insurance  Office  writes  more 
business  in  London  than  any  other  company. 

The  Prudential  of  London  pays  $50,000  a 
day  in  claims,  chiefly  industrial. 


The  Coast   ReVievP 


241 


OtKer    Companies   in  the    PKilippines. 

Companies  writing  in  Manila,  in  addi- 
tion to  those  enumerated  in  the  March 
Coast  Review,  are — 

Canton  Insurance  Office, 
China  Traders, 
Union  of  London, 
Triton  Insurance, 
Netherlands  India  O.  and  P'ire. 
The   Sun    Life    of    Canada   is   also   in 
Manila. 

The  principal  insurance  men,  according 
to  a  correspondent,  are  W.  P.  Stevenson 
&  Co.,  Smith,  Bell  &  Co.,  and  H.  J. 
Anderson  &  Co. 


rersona 


Is. 


President  Washburn  of  the  Home 
is  in  Europe. 

Manager  Conrad  of  Voss,  Conrad  & 
Co.  is  visiting  the  East. 

Manager  Breeding  of  the  Germania 
Fire  is  in  the  Northwest. 

Manager  Chas.  Christensen  is 
visiting  southern  California. 

Vice  President  Snow  of  the  Home 
has  fully  recovered  from  his  illness. 

General  Manager  Pipkin  of  the 
Atlas  is  visiting  the  United  States. 

Manager  Landers  of  the  Imperial 
and  Niagara  is  expected  to  return  soon 
from  an  Eastward  trip. 

Mrs.  J.  G.  Edwards  and  daughter 
have  returned  from  the  East,  where  they 
have  been  visiting  relatives. 

A.  D.  Harrison  of  Catton,  Bell  &  Co. 
leaves  for  England  on  the  25th  inst.,  and 
will  be  gone  several  months. 

Manager  H.  McD.  Spencer  of  the 
Phenix  has  returned  from  Honolulu. 
He  reports  having  an  enjoyable  ti'ip. 

Manager  Robt.  H.  VVass  of  the 
Franklin  Fire  Ins.  Co.  of  Philadelphia, 
who  has  been  visiting  California,  stayed  a 
day  or  two  in  San  Francisco. 

Wm.  McEghron,  a  director  of  the 
Glens  Falls,  and  Chauncey  Marshall,  a 
director  of  the  Williamsburg  City,  have 
been  visiting  California,  for  health  and 
pleasure. 


H.  N.  Kelsey,  assistant  manager  of 
the  Western  department  of  the  Sun  at 
Chicago,  visited  the  Coast  recently.  He 
returned  home  via  the  Northwest. 

United  States  Manager  E.  G. 
Richards  of  the  North  British  &  Mer- 
cantile, who  is  making  an  extended  visit 
to  the  Coast,  is  expected  in  San  Francisco 
within  a  day  or  two. 

Chas.  H.  Law,  of  Law  Bros.,  Chicago 
and  Cincinnati  managers  of  the  Royal, 
has  been  spending  two  months  in  Cali- 
fornia on  pleasure.  Mr.  Law  is  delighted 
with  the  Golden  State. 

Manager  W.  H.  Dunphy,  of  the 
Pacific  department  of  the  Home  Life  Ins. 
Co.,  is  visiting  the  East.  He  is  now  in 
New  York,  and  is  not  expected  back  before 
May  1.     Mrs.  Dunphy  accompanies  him. 

Alfred  E.  Forrest,  secretary  of  the 
North  American  Accident,  visited  San 
Francisco  last  month,  and  from  here  went 
to  Mexico.  While  here  he  appointed 
Robertson  &  Nippert  to  succeed  the  late 
W.  A.  Mathews. 

Manager  Driffield  of  the  Trans- 
atlantic, who  arrived  in  Europe  about 
two  months  ago,  called  upon  the  home 
office,  and  has  been  traveling  on  the  con- 
tinent. He  is  now  in  England,  and  will 
start  for  home  soon. 

General  Manager  Geo.  E.  Kline 
of  the  Western  department  of  the  Con- 
tinental Fire  Ins.  Co.  of  Chicago,  visited 
San  Francisco  recently,  in  connection 
with  the  transfer  of  the  city  agency  of 
the  company.  Mr.  Kline,  by  the  way,  is 
interested  in  a  California  gold  mine  which 
is  said  to  give  good  promise  of  a  success- 
ful output  in  the  near  future. 

Manager  Beck  of  the  Fire  Associa- 
tion and  the  Philadelphia  Underwriters 
has  just  returned  from  an  Eastern  trip. 
He  attended  the  annual  meeting  of  the 
Fire  Association.  Department  managers 
were  present  from  Dallas,  Tex.,  Atlanta, 
Ga.,  Chicago,  St.  Louis  and  San  Fran- 
cisco. Mr.  Beck  also  attended  the 
meeting  of  the  Western  Union,  and  his 
account  of  it  is  very  interesting. 


242 


The   Coast  'Rei^iew? 


J.  W.  G.  COFRAN.  of  the  Western 
depai-tment  of  the  Hartford  Fire  at 
Chicago,  is  visiting  San  Francisco. 

Truman  W.  Eustis.  of  tlie  Manches- 
ter, has  been  re-elected  chairman  of  the 
governing:  committee  of  the  Westei'n 
Union. 

Pres.  John  R.  Hegeman  will  attend 
the  Metropolitan  Life's  Pacific  Coast 
field  day,  which  will  be  held  in  San  Fran- 
cisco on  May  17. 

Manager  Macdonald  of  the  London 
&  Lancashire  will  soon  take  a  thirty-day 
trip  among  the  agencies  of  the  four  com- 
panies comprising  his  department. 

Manager  Geo.  F.  Grant  of  the  Lon- 
don and  the  Northern  has  just  returned 
from  a  trip  in  the  South.  He  says  Los 
Angeles  is  a  remarkably  up-to-date  city. 

Manager  Herold  of  the  Hamburg- 
Bremen  is  in  the  South.  On  May  1st  Mr. 
Herold  completes  the  thirtieth  year  of 
his  connection  with  the  Pacific  depart- 
ment of  the  Hamburg-Bremen. 

Resident  Secretary  Haven  of  the 
Liverpool  «fc  London  &  Globe  has  returned 
from  the  Hawaiian  Islands,  which  he 
visited  in  behalf  of  his  company,  Mr. 
Haven  says  that  while  the  boom  has 
subsided  the  Islands  are  prosperous.  The 
people,  however,  are  somewhat  appre- 
hensive lest  Congress  legislate  in  favor  of 
Cuba  at  the  expense  of  our  own  territory, 
Hawaii. 

Chips, 

— Samuel  G.  Howe,  special  agent  for 
the  Pennsylvania  for  New  England,  has 
been  elected  secretary  of  the  Providence- 
Washington  Ins,  Co. 

—Manager  Landers  of  the  Manhattan 
Life  reports  a  gain  of  about  30  per  cent, 
in  new  business  in  his  department  in  the 
first  quarter  of  1902,  The  Munhattan 
Life  issues  some  very  fine  contracts. 

— Wanted, —  An  experienced  special 
agent,  having  fir-st-class  references,  wishes 
position  for  Uorthwest  field,  whore  he  is 
well  known.  For  particulars  enquire  at 
the  office  of  the  Coast  Review. 


— Ten  Pages. — Our  legal  department 
contains  ten  pages  of  brevier  and  minion 
type  this  number. 

—The  Canton  Ins.  Office,  repre- 
sented by  Parrott  &,  Co.,  in  its  annual 
statement,  made  on  a  gold  basis,  reports 
iJ'iSCOOO  capital.  $1,525,019  assets,  and 
$782,129  surplus  beyond  capital  and  all 
liabilities. 

—Manager  Leavitt  of  the  Union 
Mutual  Life  has  done  an  excellent  busi- 
ness so  far  this  year,  exceeding  the  same 
period  in  1901  by  a  large  sum.  He  will 
probably  write  a  million  of  new  business 
this  year. 

— The  liability  companies  in  Washington 
threaten  lo  withdraw  from  the  shingle 
and  lumber  districts,  says  a  press  dis- 
patch. Recent  decisions  of  the  courts  are 
declared  to  be  so  greatly  in  favor  of  acci- 
dent claimants,  that  in  future  heavy 
judgments  are  anticipated,  though  the 
accidents  be  trivial  and  the  workmen 
solely  at  fault. 

— Valuable  Life  Table, — Elsewhere 
we  print,  two  months  earlier  than  usual, 
a  valuable  compilation  of  life  companies' 
figui-es.  The  intelligent  solicitor  will  not 
only  find  this  table  interesting  and  in- 
structive, but  useful  in  his  business.  An- 
other table  of  the  same  general  character 
will  appear  in  the  May  Coast  Review. 
These  tables  tell  the  story  of  American 
life  insurance  last  year. 

—Proposed  Extension.— The  com- 
mittee appointed  by  President  Macdonald 
of  the  inspection  bureau  to  investigate 
and  report  on  the  proposed  extension  of 
the  bureau  to  several  outside  cities  has 
sent  in  a  favorable  i-eport,  Frank  J. 
Devlin  of  the  Atlas,  Bernard  Faymonville 
of  the  Fireman's  Fund  and  Geo.  W. 
Spencer  of  the  ^^tna  comprise  this  com- 
mittee. Action  will  be  taken  at  a  general 
meeting.  The  jiroposed  extension  meets 
general  approval.  We  have  not  heard  of 
•  a  single  sensible  objection.  The  increased 
cost  will  be  very  small.  Only  two  inspect- 
ors will  be  required  for  the  outside  work. 
The  benefits  will  be  great. 
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—A  New  Yokk  title  insurance  company 
has  gone  into  the  hands  of  a  receiver, 
after  losing  nearly  all  its  capital.  The 
belief  that  such  companies  can  not  fail 
has  been  rudely  shocked. 

— The  Mutual  Life  leads  in  expense  of 
getting  new  business.  The  commission 
percentage  was  76.  The  Equitable  and 
New  York,  paying  a  good  deal  lower  per- 
centage, wrote  more  new  business. 

—Oregon.— In  1901,  4  tire.  4  life  and  4 
surety  companies  entered  Oregon.  Three 
fire  companies  reinsured  and  withdrew. 
Three  life  companies  withdrew,  to-wit: 
Germania  Life,  Security  Trust  &  L., 
and  United  States  Life. 

— KiLGARiF  &  Beaver,  California  state 
agents  for  the  Pacific  Mutual  Life,  in- 
creased their  new  business  2.")  per  cent, 
during  the  first  quarter  of  1902  over  the 
same  period  in  1901.  And  the  first 
quarter  of  1901  beat  all  previous  years. 

—Office  Enlargement. — The  exten- 
sion of  Manager  MuUins's  offices  in  the 
Alliance  building  is  progressing.  The 
plasterers  are  finishing  their  work,  and 
the  dividing  wall  has  been  replaced  by  a 
temporary  partition.  When  completed, 
the  offices  of  the  Commercial  Union, 
Alliance  and  Palatine  will  extend  from 
California  street  to  Halleck  street. 

— We  feel  like  voting-  ourselves  a  special 
vote  of  thanks  for  introducing  the  sub- 
ject of  the  alleged  deterioration  of  the 
average  special  agent.  The  subject  was 
a  good  one  for  papers  and  discussion  at 
the  annual  meeting,  and  for  talk  at  the 
banquet,  of  the  Fire  Underwriters'  Asso- 
ciation of  the  Pacific.  Besides,  Mr. 
Mayer  of  Portland  was  induced  to  write 
a  good  article  on  the  subject,  and  now 
Uncle  William  Sexton  has  a  humorous 
skit  which  we  print  elsewhere.  The 
Coast  Review's  position  was  substantially 
that,  owing  to  changed  conditions,  the 
average  special  of  today  is  inferior,  in 
all  round  service  to  locals,  to  the  avei'age 
special  of  fifteen  years  ago.  The  verdict 
is  against  us,  and  we  are  willing  to  let  it 
go  at  that. 


— Attention  is  called  to  the  federal 
court  decision  on  ''abandonment'"  printed 
elsewhere. 

— The  Insurance  Monitor  says  the  wire- 
less electric  lamp  of  the  future  may  solve 
the  electric  problem  foi- fire  underwriters. 

— Seattle. — The  board  of  education  has 
been  petitioned  to  distribute  school  insur- 
ance equally  among  agents  and  not 
among  companies. 

— Of  75  life  companies  in  the  Spectator 
chart  the  average  policy  has  increased  in 
28  and  decreased  in  47.  The  average  life 
policy  is  decreasing  in  size. 

— A  CURIOUS  form  of  vanity  is  that 
which  prompts  a  man  to  give  his  pictui-e 
to  an  insurance  journal  on  condition  of 
buying  a  certain  number  of  copies,  and 
to  subsequently  circulate  a  paper  con- 
taining the  poi'traits  of  a  lot  of  better- 
looking  competitoi's. 

—Conflagration. — El  Paso,  (Tex.), 
April  5. — News  has  just  reached  here 
that  the  town  of  Santa  Rosa,  N.  M.,  was 
almost  completely  wiped  oft'  the  map  last 
night  by  fire.  Twelve  business  houses 
were  burned.  Dynamite  was  used  to  stop 
the  progress  of  the  flames,  as  no  water 
could  be  secured. 

— James  T.  Phelps  has  been  elected 
vice-president  of  the  National  Life,  a 
company  which  he  has  long  represented 
in  Massachusetts  and  Rhode  Island.  Mr. 
Phelps  is  one  of  the  brainiest  men  ever 
engaged  in  life  insurance  work.  Our 
readei-s  will  recall  many  bright  sayings 
credited  to  him. 

— We  should  explain  that  the  papers 
printed  in  our  March  number  were  not 
original  copies,  but  were  stenographers' 
copies,  written  very  hastily,  and  there- 
fore not  without  minor  errors  for  which 
the  authors  should  not  be  held  respon- 
sible. The  papers  read  at  the  annual 
meeting  of  the  F.  U.  A.  P.  were  all  put 
in  type  by  hand  in  the  succeeding  four 
days  and  copies  were  printed  and  bound 
and  distributed  in  San  Francisco  within 
the  week. 
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— Thk  Springfield,  F.  &  M.  will  write 
spi'inkloi'  loakage  business  in  Illinois. 

— Illinois'S  supreme  court  has  declared 
unconstitutional  the  2  per  cent,  ta.x  law. 

— Makink.— The  National  Reliance  of 
London  will  hereafter  write  marine  busi- 
ness only. 

— It  is  said  that  the  Home  of  Now  York 
contemplates  doing  business  in  Great 
Britain,  where  many  yeai-s  ago  it  had  a 
branch. 

— C.  A.  Capvvell,  formerly  of  San 
Francisco,  has  been  appointed  manager 
of  the  church  endowment  branch  of  the 
Mutual  for  Pennsylvania. 

—Will  Return  to  New  York.— 
Second  Vice  President  Geo.  H.  Gaston  of 
the  Metropolitan  Life,  who  has  charge  of 
the  Pacilic  Coast  head  office,  will  return 
to  the  home  office.eaon.  He  will  be  suc- 
ceeded here  by  T.  R.  Richardson. 

— Manager  Rudolph  Herold's  term 
of  office  as  harbor  commissioner  expired 
last  month.  On  the  26th  ult.  he  attended 
his  last  meeting  as  commissioner.  He 
welcomed  his  successor  and  said  official 
good-by  to  his  fellow  commissionei's. 
There  was  some  nice  little  complimentary 
talk  back  and  forth.  We  have  referred 
elsewhere  to  Mr.  Herold's  services  to 
underwriting  interests  as  well  as  to  the 
people. 

—The  Union  Mutual  Life  is  issuing 
a  new  policy  which  should  prove  an  easy 
seller.  Local  fire  agents  and  bi-okers,  in 
particular,  will  (ind  this  a  contract  which 
might  easily  add  to  their  income.  It  is  a 
desirable  policy  in  every  way,  and 
specially  meets  the  wants  of  the  average 
young  man  by  giving  him  a  large  amount 
of  insurance  at  a  low  initial  cost.  It  is 
an  attractive  contract  which  commends 
itself.  It  gives  large  protection  at  a  low 
cost  while  most  needed,  and  may  be  kept 
in  force  indefinitely.  As  we  said  at  the 
outset,  this  policy  seems  to  supply  the 
wants  of  the  local  agent  or  broker  who 
would  like  to  write  a  little  life  insurance 
easily. 


— The  North  British  has  taken  over  the 
Indiana  business  of  the  United  Firemen. 

— Under  the  ruling  of  the  New  York 
insurance  depai'lment  the  surplus  of  the 
Mutual  Reserve  Fund  Life  Association  is 
now  about  half  a  million. 

—British  Columbia,  as  we  are  in- 
formed, has  been  added  to  the  territory 
of  General  Agent  Coleman,  of  the  Home, 
whose  headquarters  are  in  Portland. 

— The  Insurance  Law  Journal  for  P''ob- 
ruary  pi'ints  the  full  text  of  the  supreme 
court  decision  in  Northern  Assurance  Co. 
v.  Grand  View  Building  Ass'n,  pp  OT-H.''* 
inclusive. 

— The  Review  gives  the  American  fire 
losses  for  March  as  $12,000,000,  and  for 
the  quai'ter  as  $48,000,000,  an  increase  of 
$2,500,000  over  last  year,  and  of  $7,500,000 
over  1900's  first  quarter. 

— C.  W.  Ross,  for  several  years  cashier 
of  the  insurance  department  of  Catton, 
Bell  &  Co..  died  April  1  of  appendicitis. 
He  was  a  native  of  London,  Eng.,  and 
aged  74  years.  Mr.  Ross  left  a  circle  of 
friends  who  honor  his  memory. 

— Colorado's  fire  business  in  1901.  ac- 
cording to  the  advance  sheets  of  Auditor 
Crouter's  annual  repoi-t.  produced  a  total 
of  $1,998,051  net  premiums,  with  $1,023,- 
895  losses  incurred.  This  is  a  loss  ratio  of 
about  50  per  cent.  The  total  premium 
income  is  a  fraction  less  than  in  the  pre- 
vious year. 

— T>JSURANCES  (gross)  on  the  Baxter- 
Kcarns  loss  at  Colorado  Springs  are  as 
follows: 

Hartford SIO.OOO 

Liv.  &  Lon.&  Globe  .   .   .   .    10,000 
Ins.  Co.  of  North  America  .    10,0(K) 

Royal 10,000 

Fireman's  Fund 10,itOO 

Home,  Gal ."),000 

National,   Conn 10,000 

German-American 10,000 

Philadelphia   Underwriters  lO.tHX) 

Connecticut 10,000 

North  British l.'-),000 

Hamburg  Underwriters  .'>,000 

Total $115,000 
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GENERAL  NOTES. 

On  the  uccasioa  of  the  i-ecent  I'otire- 
ment  of  Kudolph  Ilorold  Jr.,  from  the 
board  of  harbor  eommisijioners  of  San 
Fraucisco  one  of  the  spuakei's  said: 

■•There  is  one  matter  of  congratulation 
for  our  retiring  commissioner,  and  tiiat 
is  tliat  during  his  term  of  office  tlie 
shipping  tonnage  of  San  Francisco  has 
made  the  greatest  growtli  of  any  period 
in  its  existence,  until  our  city  is  the 
fourth  soajiort  in  the  United  States,  and 
that  the  tonnage  here  is  rapidly  ap- 
proaching one-half  of  that  of  the  great 
port  of  Liverpool  with  its  millions  upon 
millions  of  dollars  invested  in  docks  and 
piers.  To  say  that  so  many  millions  of 
tons  of  freight  were  handled  in  a  year 
conveys  little  information  to  a  mind  un- 
familiar with  the  subjec;t;  but  the  fact 
that  tolls  have  been  collected  in  the  last 
year  upon  sufficient  freight  to  load  four 
hundi'ed  thousand  freight  cars  of  fifteen 
tons  each,  and  that  they,  if  coupled 
together,  would  rea(!h  acr-oss  the  country 
in  a  solid  line  from  San  Francisco  to  New 
York,  will  give  some  idea  of  the  traffic  of 
this  great  iiarbor.  To  meet  the  require- 
ments of  this  trade  it  has  been  necessary 
to  strain  every  resource,  and  upon  this 
subject  so  vital  to  our  city  and  state 
there  is  no  one  who  has,  or  could  have, 
put  more  careful  thought  and  earnest 
work  than  our  friend,  Mr.  Commissioner 
Herold." 

Nfav  Life-saving  Device.— Captain 
Andres  of  the  Jackson  Park  life-saving 
crew,  Chicago,  has  perfected  a  device  for 
saving  lives  at  sea  which  in  the  opinion 
of  experts  simplifies  the  system  now  in 
use.  Slow  burning  powder  which  is  ig- 
nited when  the  shot  with  the  life  line  is 
exploded  from  the  (lannon  follows  in  the 
trail  of  the  leaden  missile,  illuminating 
the  surroundings  within  a  radius  of 
seventy-five  feet,  thus  aiding  in  locating 
the  distressed  craft,  and  indicating  to 
those  on  it  that  an  attempt  is  being  made 
at  rescue.  A  successful  test  of  the  in- 
vention was  made  i-ecently.  The  pow- 
der Ijurned  thirty-five  seconds.  In  fogs 
in  daylight  a  whistle  will  be  used  to  take 
the  place  of  the  pyrotechnic  display. 

Stranger — Now  there  goes  a  fine,  im- 
posing looking  man. 

Native — That's  right.  As  a  fine-im- 
posing man  he  has  no  equal  in  this 
village. 

Stranger — Who  is  ho? 

Native  — Our  police  judge.  —  Chicago 
News. 

Cleveland  has  3-cent  street-car  fai'es. 


An     Experienced     Special    Agent 
and    Adjuster, 

with    good    record    and    first   class   references, 
wishes  to  make  an  engagement  with  a  fire  in- 
surance company  for 
Field  Work  in  Washington  and   Oregon. 

Enquire  at  this  office  for  particulars. 


To  Life  Men 


4-page  folder 
for  the  pocket 


Defunct  Coast  Co-operatives 

A  list  of   120  Coast  assessment  associations 
that  have  passed  away. 


For  sale  at  the  office  of  the 
Coast  Review,  508  Montgomery 
Price  25c  per  dozen  copies 

D.  A.  SPENCER, 

Independent 
Adjuster.  .  . 

3  22  Pine  Street,     .    . 


San  Francisco. 
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I      1  I     I    B^      P       ^    Irpsurance  Gon^pany 

VJF     V^     JL— y  J— ^  i.     K  Of  America,   N.  Y. 


Assets, 
Surplus, 

E.  F.  BEDDALL,  President 


$5,062,846.00 
2,807,782.00 

GEO.  W.   BURCHELL,  Vice-President 
N.  S.  BARTOW,  Secretary 

ROLLA  V.  WATT,   Pacific  Coast  Manager 

JOHN  T.   FOGARTY,  Superintendent  of  Ag-encies. 
ROYAL  INSURANCE  BUILDING  corner  Pine  and  Sansome  Streets,  SAN  FRANCISCO. 

SPECIAL  AGENTS  and  ADJUSTERS  ROYAL  and  QUEEN  INSURANCE  COMPANIES. 
FRANK  M.  GILCREST,  Central  California.  H.  R.  BURKE,  Washington  and  Montana 

WILLIAM  MARIS,  Northern  California,  Nevada  and  Utah,     J.  0.  THOMAS,  Oregon  and  Idaho. 

J.  K.  URMSTON,  Southern  California,  Arizona  and  New  Mexico. 

J.  B.  WALDEN,  Jr.,  Central  California. 


ASSETS. 
SURPLUS   (Net) 
LOSSES  PAID,  OVER 


$53,546.9  f  7  OO 

15,  196,543  33 

13  1  ,000,000  OO 


Transacts  Largest   FIRE    Insurance    Busi- 
ness of  any  Company  in  the  World. 


CHARLES   ALCOCK.   MANAGER, 


F.  J.   KINGSLEY,  SUB-MANAGER, 


LIVERPOOL,  England. 


DEPARTMENT  OFFICES: 

Boston,   New  York,   Philadelphia,   Chicago,    Louisville, 

San  Francisco. 

J^~  Agtnciti  in  all  principal  Cities  and  Towns. 


Royal 

INSURANCE, 

Company. 


ROLLA    V.   WATT,    Pacific  Coast    Manager, 

JOHN  T.    FOGARTY,  Superintendent  of  Agencies. 
ROYAL  INSURANCE  BUILDING  corner  Pine  and  Sansome  Streets,  SAN  FRANCISCO. 
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Our  Directorii  of  Haeifle  Coast 
J'^irld  .»/<■«. 

Aachen  d-  Municlt  anil  Hanover. 
W  A  Uonvnge,  Los  AiiKcli'S 
Will  U  SircctiT.  Porlliiiiil.  OrcgOL 
Krank  W  Hally.  San  Krauclsto 

y£lna. 
Ed  C  Morrlsou,  Snu  Kranclsco 
Louis  Mel,  San  Francisco 
\V  L  Gnzzaiii.  SimUiIi-.  Wash. 
J  A  Murphy,  Seattle 
Atlas. 
E  U  Thompson,  San  Francisco 
W  W  Clevchmd,  San  Francisco 
H   i;  .lacksou.  Porilanil 
wnihini  Manulug.  San  Francisco 

Baggs  (fc  Stovcl. 
C  W  Smith.  San  Kranclsco 
H  C  Klrkpatrk-k,  San  Francisco 
J  1)  Kennedy.  San  Kranclsco 

liriliah  America  and  Western. 
\V  L  W  Miller,  Denver,  Colorado 
II  .)   SelnielTer,  Seattle,  Wash. 
U  II  MaslU.  Oakland.  California 
W  B  Westlake,  San  Francisco 
K  L  Heed    Los  Angeles.  Cal. 
Edif.  Brown  <t  iions. 

Wm  11  mil,  San  Fninclseo 

W  H  Gllilions.  Denver,  Colo. 

N  H  Whitley.  Seattle.  Washington 

Chas  Van  Valkenlnirs;,  Los  Angeles 

P  H  Sexton.  Butte.  Mont. 

W  P  Porep.  Santa  llosa 

,Johu  H  Burgard.  Portland 

Butler  <fe  Hewitt  Agency. 
R  Gallegos,  Jr,  San  Francisco 

C07itincntal. 
R  U  Roper,  San  Francisco 
W  A  Williams,  Portland,  Oregon 
F  H  lihonds,  Denver,  Colorado 
F  P  Wilson,  San  Francisco 

Connecticut. 
Guy  Francis,  San  Francisco 
A  G  Davis,  San  Kranclsco 
L  P  Stephens.  Los  Angeles 
James  S  Reed.  Portland.  Oregon 
W  S  Ferris.  Salt  Lake 
Christcnsen,  yidiiardsd-  Goodwin. 
James  C  Cnnnlnghaiii.  Spokane 
Wm  K  Zwiek.  Seattle 
E  L  Sloan.  Salt  Lake 
Ilerhert  L  Cornish.  Los  Angeles 
R  De  Lappe.  San  Francisco 
G  W  Dearborn,  San  Francisco 

7'hos.  .J.  Conroy. 
Geo  A  Crux.  Portland,  Oregon 
E  E  Panabakcr.  Sacramento 
J  O  Parrlsli,  Denver 
A  R  D  Paterson.  San  Franelsro 
Warren  I  Campbell,  Los  Angeles 
Louis  Loupe.  San  Jose 

Fireman's  Fund. 
R  D  Hunter.  San  Kranclsco 
Win  M   Klinger.  San  Kranclsco 
Weldon  1)  Whelan.  Los  Angeles 
J   V  Spears.  Dallas.  Texas 
F  G  White.  DiMiver.  Colorado 
A  C  Thornton,  Portland,  Oregon 
I{  P  Fabj,  Sherlock  BIk.,  Port..  Or. 
L  M  Seaton,  Los  Angeles 
.lohn  S  French,  San  Kranclsco 
H  P  Blanchard.  San  Kranclsco 
Fire  Association,  Philadelphia. 
W  W  Alverson,  San  Francisco 
F  M  Avery.  Denver.  Colorado 
F  J   Alex    Mayer.  Portland.  Oregon 
Wm  N  Boots,  Monmoutli,  Oregon 

Gittte  &.  Frank. 
C  D  Gabrlelson,  Salem,  Or. 
Gordon  <(■  Frazer. 
J  H  Richards.  San  Francisco 

llarl.ford. 
W  O  Morgan,  San  Kranclsco 
J  J  Agard.  San  Francisco 
John  M   llolines.  San  Kranclsco 
J  J  Dennis,  Portland 


Germania. 
Chas  H  J  Bliss,  San  Kranclsco 

IIa?nburg-  Bremen. 
Harry  C  Boyd.  San  Francisco 

Nome  F.  <(■  At. 
E  E  Eltel.  San  Kranclsco 
R  P  FahJ,  Portland.  Oregon 
A  W  Whinner.  Portland.  Oregon 
F  G  White.  Denver.  Colorado 
Chas  C  Echlln,  San  Francisco 
C  P  Lyndall,  Los  Angeles 
J  V  Spears,  Dallas,  Texas 
C  E  Page,  Santa  Rosa 

Home,  Xeir  York. 
Harry  L  RolT,  San  Francisco 
Junius  Young,  Salt  Lake  City 
ChasQultzow,  Los  Angeles 
.1  D  Coleman,  Portland,  Oregon 
J  J  Sheahan,  San  Kranclsco 

Imperial  and  Xiagara. 
Amos  F  Sewell.  Dallas,  Tex. 
T  T  Frith.  Denver 
Toll  Thompson,  Portland,  Oregon 
A  W  Thornton,  Seattle 
Maj  W  U  Bonsall,  Los  Angeles 
J  M  Menrlell,  San  Francisco 
W  J  Wilson,  San  Francisco 

Ins.  Co.  of  North  America. 
3  K  Hamilton.  San  Francisco 
C  O  Scott,  San  Francisco 
A  E  Bailey,  Seattle,  Washington 

Liverpool  <fc  London  it  Globe. 
R  G  Brush,  San  Francisco 
John  W  (Junu,  Seattle,  Wash. 
Fred  L  Haven,  San  Francisco 
Theo  Summerland,  Los  Angeles 
W  H  Raymond,  Portland,  Oregon 

London  <(■  Lancashire. 
W  B  Hopkins,  San  K'ranclsco 
Sam  B  Sloy,  Cham.  Com..  Port.,  Or. 
Burns  Macdonald.  San  Kranclsco 
D  C  Osmun  Jr..  Denver.  Colo. 
J  P  Yates,  Los  Angeles 
F  G  Smith.  San  Francisco 

London  and  Northern. 
Frank  L  Hunter,  San  Francisco 
F  C  li   Ivoblns,  San  Francisco 
James  H  Vint,  San  Francisco 

.1/  il  ica  ukce  Meclian  ics. 
Gilbert  E  Overton,  San  Kranclsco 
Frank  E  Walsh,  Los  Angeles 
Wm  A  Fraser,  Seattle 

C.  F.  Mullin.i. 
A  T  Von  Etlinger.  Portland,  Or 
W  A  Jackson.  Los  Angeles 
M  n  Merrill,  Denver 
Thomas  J   DiilTv,  San  Francisco 
Henry  T  Fennel,  Oakland 
I^d\v:!rd  o  Iliiirhes.  Los  Angeles 
K  J  H   Manning,  Spokane 
Henry  C  Rodgers.  San  Francisco 

National  and  SpringHeld. 
Leslie  H  Lord.  San  Francisco 
J  N  Waters.  San  Francisco 
John  C  Dornlii.  Tacoma.  Wash. 
P  E  Gerould,  Portland.  Oregon 
Geo  C  Codding,  San  Francisco 
Chas  S  Hill,  Denver,  Colo. 

North  British  and  .Mercantile. 
Edward  Nlles,  San  Francisco 
W  S  Bi'rdan,  ,lr..  San  Kranclsco 
Chas  B  Hill,  San  Kranclsco 
Wm  A  Sexton,  San  Francisco 

Neu'  York  I'ndcrn'riters. 
Walter  .M  Speyer,  San  Kranclsco 
D  W  Pierce.  Los  Angeles 
F  M  Branch,  Portland,  Oregon 

Ncu!  Zealand. 
C  W  Ilawxhnrst,  Portland 
H    !■'.  O'Brli'n,  San  Francisco 
Harry  L  Luke.  Denver 

Noririch  Union. 
J  L  Fuller,  San  Francisco 
F  C  Stanlford,  San  Fram-isco 
.\  W  Glei-y,  Salem,  un'gun 
J  M  Westwood,  Springlleld,  Utah 


North  German. 
J  H  Ankele,  San  Francisco 

Pennsylvania  Fire. 
Homer  A  Craig,  San  Francisco 
Chester  Deerlng,  San   Francisco 
Volney  Howard,  San  Francisco 
S  P  Mesick    San  Francisco 

Philadelphia  Underwriters 
W  W  Alverson,  San  Francisco 
F  M  Avery,  Denver,  Colorado 
F  J  Alex  Mayer.  Portland,  Oregon 
Wm  N  Boots,  Monmouth,  Oregon 

Phcnix,  Brooklyn. 
DIxwell  Davenport,    San    Francisco 
L  W  Hazen,  Los  Angeles 

Prussian  National. 
John  A  Prinsen,  San   Kranclsco 

Edicard  E.  Potter. 
Sam  B  Dewey,  Los  Angeles 
T  C  Sliankland,  San  Francisco 
H  W  Cottle.  Los  Angeles 
F  H  V  Andrews.  Portland 
R  A  Kettner,  Tacoma 

Royal  and  Queen. 
John  T  Fogarty,  San  Francisco 
Wm  Marls,  San  Francisco 
F  M  Gilcrest,  San  Francisco 
J  K  Urmston.  Los  Angeles 
H  R  Burke.  Portland.  Oregon 
J  O  Thomas.  Portland,  Oregon 
J  B  Walden,  Jr.,  San  Kranclsco 

lloyal  Exchange  Assurance. 
John  J  Clayton,  San  Francisco 
R  M  Thompson,  Los  Angeles 
H  C  Ramsay,  Denver 

Scottish  Union  it  National. 
Fred  R  Stover,  Denver 
John  E  Cosgrove.  San  Francisco 
Walter  J  Ball,  Tacoma 

Sun  Insurance  Office. 
Thos  H  Williams,  San  Francisco 
W  W  Hoagland,  Walla  Walla 

Thuringia. 
R  B  Friend.  San  Kranclsco 
L   F  Lamping.  Seattle,  Washington 
F  W  Young,  Denver 

Transatlantic. 
Tom  R  Roberts,  Seattle 
A  B  Vogel,  San  Kranclsco 

Geo.  II.  Tyson. 

W  F  Chipman,  San  Francisco 
P  F  Gllroy,  San  Francisco 
F  W  Blumherg,  San  Francisco 
Harry  Benner.  San  Francisco 
Chas  i;  Thompson.  Portland,  Or. 
S  W  Kroesen.  Stockton 
.J  W  Warner,  San  Francisco 
E  J   Jolly,  Los  Angeles 
E  J    Y<mnp,  Seattle 
Alan  Wakeling,  Salt  Lake 

Union  Assurance. 
Harry  H  Smith.  San  Francisco 
Eilwln  B  De  Golla.  San  Francisco 
Paul  C  Bates,  Portland 

Willard  It.    Wayman. 
M  H  Thunisun,  Portland 
Arthur  M  Thomson,  San  Francisco 
C  A  Mead,  Los  Angtdcs 

Independent  Adjusters. 
.\  A  Andre,  San  Kranclsco 
F  G  Argall,  San  Kranclsco 
R  B  r.roomell,  Tacoma.  Washington 
William  L  Chalmers.   Portland,    Or 
11  It  Windsor.  Salt  Lake 
.1  H  Cllnkscales 
W  H  Faust.  Los  Angeles 
E  P  Fariisworth,  San  Francisco 
.\  F  Gartner.  Seattle.  Washington 
11  M  (irant,  Portland,  Oregon 

I  W  llolman.  Seattle 

i;  Lockey,  Helena,  Mont. 
D  W  Mcintosh,  Los  Angeles 
J  H  McKowen,  Spokane,  Wash. 
Calvert  Meade,  San  Francisco 

II  II  N'annton.  San  Francisco 
I)  A  Spencer.  San  Francisco 
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PACinC  DEPARTMENT 


AMERICAN  CENTRAL 


Insurance  Company 

of  St.  Louis 


ESTABLISHED  1853. 

Assets        -        $3,234,739.61  Surplus  to  Policyholders     $2,250,586.28 

.    Losses  Paid       -       $11,546,146.54 


ST.  PAUL 


F.  &  M.  Insurance  Company 
of  St.  Paul,  Minn. 

ESTABLISHED  1865 

Assets        -        $3,003,314.01  Surplus  to  Policyholders     $1,335,543.71 

Losses  Paid       -      $18,854,196.44 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 


AMERICAN 


Insurance  Company 

of  Newark,   N.  J. 

ESTABLISHED  1846 

Assets      .  -        $3,925,681.55  Surplus  to  Policyholders     $2,300,297.68 

Losses  Paid       -      $  6,118,332.30 


MERCANTILE 


F.  &  M.  Insurance  Company 

of  Boston 


ESTABLISHED  1823 

Assets        -  $763,391.74  Surplus  to  Policyholders    $    517,454.29 

Losses  Paid       -      $  6,289,406.00 

territory: 

California,  Oregon,  Washington,  Idaho,  Utah,  Nevada  and  Arizona. 

CHR15TENSEN,    EDWARDS    &    GOODWIN,    Managers, 

220    Sansome   Street,  San   Francisco 

Special  Agents  : 

JAMES  C.  CUNNINOHAH,  Spokane,  Wash.  HERBERT  L.  CORNISH,  Los  Angeles,  Cal. 

W.  P.  ZWICK,  Seattle,  Wash.  R.  DE  LAPPE,  San  Francisco.  Cal. 

E.  L.  SLOAN,  Salt  Lake  City,  Utah  Q.  W.  DEARBORN,  San  Francisco,  Cal. 
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CONNECTICUT 

Fire  Insurance  Company  of  Hartford 


£.stablisKed     1850 

Cash  Capital, $1,000,000.00 

Total  Cash  Assets,     ....  4,318,612.00 

Surplus  to  Policyholders,       .         .         .  2,008,424.00 


BENJAMIN     J.    SniTH  colin  m.  boyd, 

...MANAGER...  e^         AGENT    FOR   SAN    FRANCISCO 

Pacific    Oepart.nient. 


411   California  Street. 


Established    by  Royal  Charter  1720 


OF     LONDON,    ENGLAND 


Cash  Capital $    3,446,099.45 

Surplus  to  Policyholders    ....        8,930,431.41 
Total  Assets 24,662,043.35 

LOSSES    PAID,    OVER    $189,000,000.00 


Head  Office  United  States 


10  0    Willi  .\  .m    S  t  k  k  k  t 

N  K  W      Y  C)  R  K 


ROBERT     DICKSON 

General    Manager 


Pacific   Coast   Department 


501   Montgomery  Street 
San  Francisco 


FRANK  W.  DICKSON,  Mgr. 

EDWARD  HALL.  Associate  Mgr. 
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FIRE 


MARINE, 


Commercial  Union 

Assurance  Company,  Ltd. 

Of  LONDON,  England 

Pacific  Coast  Branch,  Alliance  Building,  416-418  California  St.,  San  Francisco. 


Subscribed  Capital, 

Paid-up  Capital, 

Total  Cash  Assets,  Gold, 


$12,500,000  00 

1,250,000  00 

28,580,603  29 


Total  Liabilities,  incl.  re-insur.  $21,674,129  81 
Cash  Surplus  to  Policyholders,  6,906,473  48 
Total  Amount  of  Claims  Paid,    108,788,045  12 


Assets  in  the  United  States  held  by  Trustees,        -      $3,788,991,85 

All  Losses  on  the   Pacific   Coast  Promptly  Paia  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco, 

C.  F.  MULLINS,  Manager. 

E.  T.  NIBBLING,  Assistant  Manager 


Alliance 


Assurance 
Company 


OF     LONDON,     ENGLAND 

• ■  Established  1824. 

Pacific  Coast  Branch,  Alliance  Building:,  416-418  California  Street,  San  Francisco. 


United   States  Investments. 

Real  Estate  in  San  Francisco   and 

Portland $J73,J70.87 

U.  S.  Bonds  in  Oregon  and  N.  Y.     282,187.50 

N.  Y.  City  Bonds 316,125.00 

J        ^   ,       ,  _    ,    ,  ^,  ,,„„„^  ,,     Deposited  in  Banks 54,285.35 

Invested  and  Cash  Assets  ....  26,349,782.42     n-.      „  a      ,  ai  h-7a  a 

'       '  Miscellaneous  Assets 51,874.9 

Surplus  to  Policyholders 5,370,867.64 


Statement  of  1st  January,  1902. 

Subscribed  Capital $25,000,000.00 

Cash  Capital  Paid  up 2,750,000.00 


:.9J 


Total $877,643.63 


All  Losses  on  the   Pacific   Coast  Promptly  Paid  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager. 

E.  T.   NIEBLINQ,  Assistant  Manager 
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Statement  showing  the  statidinij  uf 

The  Manchester  '"^^^zisr 

(Organized  1824) 

Capital $10,000,000  00     j     Cash  Assets $4,858,200  00 

Capital,  |)ai(l  ii|> 1,000,00000     I     Surplus  to  Policyholders    .    .     2,165,22500 


Statement  showimj  the  standing  of  tM 


Caledonian 


INSURANCE  COMPANY 

^  ^  of  Edinburgh 

The  Oldest  Scottish  Fire  Office. 

{Organized  7805) 

Capital |5, 000, 000  00     ]     Assets,  over f  12,567,500  00 

Capital,  paid  up 537.50°  00     1     Surplus  to  Policyholders  .    .        1,546,00000 


Statement  showing  the  standing  of  tlie 


Caledonian-cAmerican 

INSURANCE  COMPANY  of  Ne<w  York. 

Capital 1200,000  00      I      Cash  Assets $318,782  00 

Surplus  to  Policyholders $285,740  00 


Rochester  German 

INSURANCE  COMPANY  of  Rochester.  Neiv  York 

Capital $200,000  00      I      Cash  Assl-Is $1,254,092  00 

Surplus  to  Policyholders  ....  $721,595  00 


Pacific  Department,  323  California  Street,  San  Francisco. 

THOS.  J.  CONROY,  Manager.  * 

GEO.  W.  BROOKS,  Assistant  Manager. 

BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors 


Special  Agents: 

OEO.A.ritUX,  I£.  K.  I'AWm.lKER,  .1.  i>    I' .lltltlSU, 

I'ortltDid  Sacramento,  Uriircv. 
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Our  Special  Agents  pay  Pacific  Coast  Losses  by  sight  drafts  on 
Crocker-Wool  worth  Bank,  San  Francisco. 


(D)r 


Fire  Emsiuirance  Compaoy 

OF  NEW  YORK 
WESTERN  DEPARTMENT  (including  Pacific  Coast)   RIALTO  BL'DQ,  CHICAGO,  ILL. 

GEO.  E.  kUNE,  General  Manager.  C.  R.  TUTTLE,  Assistant  General  Manager 

PACIFIC    COAST    SPECIAL    AGENTS: 


CALIFORNIA: 

D.  W.  GRAVES,  P.  0.  Box  2586, 
San  Francisco. 


E.  P.  WILSON,  P.  0.  Box  926, 
Los  Angeles. 


^ 


WASHINGTON,  OREGON   AND   IDAHO: 

W.  A.  WILLIAMS,  P.  0.  Box  750, 
Portland,  Ore. 

COLORADO,   WYOMING,   UTAH,   NEW  MEXICO 
AND   MONTANA: 

F.  H.  RHOADES,  P.  0.  Box   1432, 
Denver,    Colo. 


Build  for  the  Future 


EstahliHh  yourself  with  a  t/roiriui/ 
Cotnpanii  ijoii  can  stai/  iritli,  be- 
cause jiuu  can  count  on  lUieral 
tfcattnent  and  satis/'acforif  income 
W  .'/'>"  in'oce  tritstirorttti/.  If> 
lielj)  agents  to  be  siiccessfal    .... 


THE 


FidGiliu  Miiiyai  Lite 

Insurance  Company 
of  Philadelphia. 

I.  G.  FOaSE, 
ALEXANDER  McKNIGHT,  President. 

Vice-President. 
GEO.  A.  RATHBUN, 

General  Manager 

Rcjr)iim  1,  2  and  'A.  Fiftli  Flour. 

Mill--  nullcllnir,  Sax  Fiiancisco 


When  the  French  General  Moi'eau  was 
in  England  he  was  once  the  victim  of  a 
rather  droll  misunderstanding-.  He  was 
present  at  a  concert  where  a  piece  was 
sung  by  the  choir  with  the  refrain: 
"Tomorrow,  tomorrow."  Havtng  a  very 
imperfect  knowledge  of  English,  he  fan- 
cied it  to  be  a  cantata  given  in  his  honor, 
and  thought  he  distinguished  the  words: 
"  To  Moi-eau,  to  Moreau.  "  Each  time 
the  refrain  was  repeated  he  rose  to  his 
feet  and  gracefully  bowed  on  all  sides, 
to  the  great  astonishment  of  the  audience, 
who  did  not  know  what  to  make  of  it. 

When  a  beggar  asked  a  Philadelphia 
stationer  for  help  the  latter  offered  him 
two  lead  pencils,  saying:  "With  half  the 
effort  required  in  begging  you  can  easily 
sell  these  for  five  cents  apiece."  The 
beggar  gazed  at  the  pencils  scornfully. 
"Who'd  give  me  five  cents  for  them?"  he 
demanded.  "Why,  anybody,"  said  the 
stationer.  "Go  out  and  try  it.  "  "Would 
you?"  asked  the  beggar.  "Why,  certain- 
ly," was  the  reply.  A  smile  of  triumph 
spread  over  the  grimy  features  of  the 
mendicant.  "Here  you  are  then,"  he 
said:  "Gimme  the  ten  cents.  You  can't 
go  back  on  your  own  word."  It  took  the 
stationer  several  minutes  to  recover  his 
breath,  but  finally  he  entered  into  the 
deal.  Hereafter  he  will  adopt  other  tac-, 
tics. 
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I'd  like  to  be  an  iditor.  They'se  naw- 
thin'  so  hard  as  inindin'  ye'er  own 
business,  an'  an  iditoi-  nivei-  has  to  do 
that. — Mr.  Doolej''s  Opinions. 

AN  ODE. 

Hail,  geddle  Sprig  I    Ob  thee  I  aig, 

Thou  season  full  ob  glee! 
Avaunt  with  widter.  Subber,  Fall, 

Give  geddlo  Sprig  foi-  mel 

—Puck. 

"You're  always  putting  up  a  big  blufT 
about  having  a  lot  of  money,"  said  the 
beer  mug  to  the  cash  register,  "but 
you're  cleaned  out  evei-y  night." 

"But  I  don't  lead  such  a  pitiful  hand- 
to-mouth  existence  as  you  do,"  retorted 
the  cash  register. — Chicago  Record-Her- 
ald. 

A  RECENT  French  report  recites  the 
following  statistics  regarding  the  natural 
gas  industry  in  the  Pittsburg  region. 
The  beginning  of  the  exploitation  was  in 
1882.  In  1884  the  Philadelphia  GasCom- 
pany,  which  now  controls  the  industry, 
was  founded.  At  present  the  capital 
invested  is  about  $44,000,000,  the  area  of 
land  exploited  is  about  42,000  acres,  there 
are  1.200  gas  wells  of  which  only  some  300 
are  in  use.  They  produce  more  than 
3,112.000  cubic  meti-es  of  gas  which  are 
distributed  through  more  than  2,400 
miles  of  pipes,  employing  some  2,500 
woi'kmon  in  their  use  and  care.  Some 
500  manufactories  and  40,000  private 
houses  pay  annually  about  $2,750,000  for 
the  gas  suj^plied  to  them. 

Bank  clearings  in  a  recent  week 
were — 

New  York $1,29.3,423,4.59 

Chicago 164,105,810 

Boston        134,277,a<.S 

Philadelphia 111,387,164 

St.   Louis 52,a29,-.'fi(l 

Pittsburg 41,615,ie7 

Baltimore     21,254.5.51 

San  Francisco 33..594..37(> 

Cincinnati lil,367.f>.50 

Kansas    City 17,585,4.58 

Cleveland ll„532,129   . 

Minneapolis 10,810.0(52 

New  Orleans 11,600,512 

Denver 4,586„S01 

Los  Angeles 5.291,624 

Salt    Lake 3..521,034 

I'orlland 3,2<.l8,o.'t6 

Seattle 2,811,194 

Spokane 1,498,720 

Tacoma 1.138.312 

Vancouver,  B.  C 760.789 

Victoria.  B.C 521,687 

Gains  were  made,  as  compared  with  same 
week  in  1901,  as  follows:  San  Francisco, 
08.1  per  cent.:  Salt  Lake.  72.8:  Los 
Angeles,  73.0:  Portland,  .08.5:  Seattle, 
24.2:  Spokane,  75.4:  Victoria.27. 


Wyoming  has  a  coal-mine  fire  said  to 
have  been  burning  for  twenty  years. 

Coal  is  to  be  washed  by  machinery,  in 
Illinois,    to  fi'ee  it   from    smoke  -  making 

debris. 

A  TIMID,  undecided,  fearful  mind  is  a 
greater  block  in  the  jiathway  of  success 
than  all  the  combined  "trusts"  on  earth. 
A  hoi)eful,  self-confldent,  God-trusting, 
decided,  and  active  mind  can  overcome 
all  unfortunate  conditions  of  every  age 
or  counti'y  and  thereby  obtain  real  success. 
—  "Success. " 

"Well,  that's  the  best  I  can  do  for  you, '" 
said  the  theatrical  manager.'  "You've 
been  idle  so  far  this  season:  now  will  you 
remain  idle  all  the  rest  of  the  season  or 
take  this  small  part?" 

•■I'll  take  it,"  said  Lowe  Comedy. 
"In  this  case  a  small  role  is  better  than 
a  whole  loaf." — Philadelphia  Press. 

"You  don't  like  walking  very  much,  do 
you,"  inquired  the  farmer's  horse,  who 
was  grazing  near  the  canal. 

"O,  I  don't  mind  it  under  certain  con- 
ditions," replied  the  canal  boat  mule. 

"You  don't  appear  to  like  your  exer- 
cise in  the  towpath. " 

"No.  That's  where  I  draw  the  line." 
— Philadelphia  Press. 

There  is  great  economy  in  putting  the 
highest  possible  personal  investment  in 
everything  we  do.  Any  thoi'oughness  of 
effort  which  raises  personal  power  to  a 
higher  value  is  a  judicious  expenditure 
of  individual  effort.  Do  not  be  afraid  to 
show  thoi'Oiigbness  in  whatever  you  un- 
dertake. Thoroughness  is  a  great  quality 
when  once  mastered.  It  makes  all  work 
easier,  and  brings  to  life  more  sunshine. — 
"Success"  for  March. 

Some  Hints  for  the  Employer.— 
The  greatest  good  of  an  employer  is 
wrapped  up  in  the  highest  welfare  of  his 
employees.  There  interests  are  identical, 
and  cannot  be  separated.  The  well-being 
and  contentment  of  those  who  make  it 
possible  foi-  him  to  carry  on  his  business 
form  a  large  part  of  the  assets  of  an 
employe)-:  and.  when  he  makes  plans  for 
their  improvement,  he  is  making  the 
most  prolitable  investment  he  can  make 
for  himself.  Like  begets  like,  and,  until 
employees  feel  a  response  of  appreciation 
and  helpfulness  on  their  employer's  part, 
they  will  not  study  how  to  avoid  every 
possible  waste  of  material,  time,  or 
energy,  nor  will  they  be  inclined  to  con- 
sidei-  how  they  may  make  improvements 
in  the  conduct  of  his  business. — April 
"Success." 
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AMERICAN  CAPITAL  ONLY  !        ASSETS  NEARLY  NINETEEN  MILLION  DOLLARS  ! 


PACIFIC    DEPARTMENT 


Assets, 

Net  Surplus, 


$9,419,457.02 
4,493,136.30 


PHOENIX  INSURANCE  CO. 


Of  Hariford. 


"f?       t' 


^     S   Jl 


Assets, 

Net  Surplus, 


$5,593,444.45 
1,116,250.56 


German  Alliance  Ins.  Ass'n 


Assets, 


$10,582,801.78  Net  Surplus, 


$4,900,106.21 


Ne'w  Hampshire  Fire  Ins.  Co* 


Assets, 


Of  Manchester,  N.  H. 

$3,474,683.86  Net  Surplus, 


$1,017,832.87 


GEO.  H.  TYSON,  General  Agent. 


HERBERT    FOLCER,  Asst.  Cen'l  Agent. 

214  SANSOME  STREET,  ....... 


SAN  FRANCISCO 
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^  fl$$urance 
ill)       Company 


(LIMITED) 

Of  London,   England 


Assets,  Over .  $12,000,000.00 


...Pacific  Coast  Branch... 

Nos.  309-311    Sansome  St.,  San  Francisco 
FRANK  J.  DEVLIN,  Manager 

T.  H.  PALACHE,  Assistant  Manager 


BOARD    or    DIRECTORS 
Gilbert  PalacHe  Henry  F.   Allen  Georg'e  A.  Ne-wHall 


HENRY  F.  ALLEN,  Agent 
202  California  Street,  San   Francisco 


SPECIAL  AGENTS  AND  ADJUSTERS: 
Wm.  Manning  E.  R.  Thompson  W.  W.  Cleveland  C.  E.  Schlingheyde 


W.II.rU'NPIIYcVSON 

ll                i^p    1    A2ND   YEAR^ 

lome  iKlnsuranceuunpa 

w 

MANAGERS 

/              'jT  OF    NEW    YORK.^— ^ 

C^               t-^CEORCE    E.  IDE,  PRESIDENT. 

INCREASE 

V, 

OFFICES    IN 

ADMITTED  ASSETS.                              $13,370,863. 
POLICY  RESERVE.  &c..                         $11,103,912. 
DIVIDEND-ENDOWMENT  FUND              $      856.819. 
CONTINGENT  FUND.                              $      100.000.   i 
NET  SURPLUS.                                     $   1.310.132.  ( 
INSURANCE  IN  FORCE.                       $59,646,669. 

8.33 

8.25 

16.36 

4.57 

10.31 

'riu>.  bimpoiiiini 

M.\KKET    ST.. 
San    Francisco.    Cal. 
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AACHEN  &  MUNICH 


Fire  Insurance  Company 

Of  Aix  La  Chapelle,  Germany 

EstabUsbed  1S25 

CAPITAL $2,250,000.00 

TOTAL  ASSETS 7,223,243.00 

SURPLUS  TO   POLICYHOLDERS 3,865»895.oo 

^' 

Pacific  Coast  Department 

423  California  Street^  -  -  San  Francisco 

CESAR  BERTHEAU,  Manager 


HANOVER  e^  ^  ^ 


J 


pire  Insurance  Company 


OF    NEW    YORK 


aUGATilZnU    1852- 


«• 


CASH  CAPITAL, 

Assets, 

SurDlus  to  Policyholders,  over 


$1,000,000.00 

$3,377,573.00 
1,564,894.00 


«• 


CESAR  BERTHEAU,  Manager 


423  California  Street,  San  Francisco 
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1792 


1902 


INSURANCE  CO  OF  NORTH  AMERICA 


FOUNDED 


CASH  CAPITAL 

$3,000,000.00 


POUCVHOLDERS-    SURPLUS 

$4,672,952.00 


ASSETS  JANUARY  1.   1902. 

$10,079,478.00 


NET  SURPLUS 


$1,672,952.00 


<=^PITAL.  S3.  000.0°°' 
PHILADELPHIA.  PA. 

OLDEST    STOCK    FIRE    INSURANCE    COMPANY    IN     THE     UNITED    STATES. 

•  

Losses  Paid  Since  Organization.  $107,964,428.86 


Po,-ifi,-     nonirtmt.nt.      California,    Oregon,     Washington,    Montana,     Nevada.     Idaho'' 
acinc     Ueparimeni.  ,4rizona,    Utah,  Alaska.   British   Columbia  and  Hawaii. 

3.  K.  HAMILTON,  i  Office  412  California  St.,  San  Francisco 

A.E.ISy.    'i'""'^''^^"'^-  JAMES     D.     BAILEY3    General  Agent. 


State  Life  Insurance  Company ^ 

INDIANAPOLIS,     INDIANA. 

Insurance  in  Force.  ^         .•  j      .u    ^  .  r.  r^         ■• 

Operating  under  the  Compulsory  Reserve  Deposit 

]^®^ «*^  '"°  °°nn  Lawof  Indiana.  aU  policies  issued  by  thi.s  com- 

Q^^ ^,,  Qac'crnn  P""''  '*''®   >*«<^"''e<i  ^^  ^  deposit  of  the  full  legal 

I'^ZL *;,   .^7^^^  reserve  with  the  state  of  Indiana. 

1898 $17,04-9.000 

1899 $22,208,470  Paid  the  largest    average  dividends  to  policy- 

1900 $  28  ,339,8  77  holders  of  any  company  in  the  United  States  in 

1901  $33,615,656     i^^^""^'*" 

$t64.ho  of  cAssets  for   every  $100.00   of  Liabilities. 

F.  Mclaughlin,  Cen'i  Agent.       ''"Tan^ranciIco"'"^- 
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190:2 


LEADING 
AMERICAN 
COMPANY 


JAS.  NICHOLS 
President 

B.  R.  STILLMAN 
V.-P.  and  Sec. 


National 

Fire  Insurance  Compciny 

Of  Hartford 
Capital,  $1,000,000.00  Assets,  $5,424,437.00 


fc?      Comparative  I     1874  . 


1884 
J894  . 
27  Years   \     190J  . 


Progress 


CAPITAL 

%  500,000 
1,000,000 
1,000.000 
1,000,000 


ASSETS 

S    94;!,  853 

1,770.303 

3,597,531 

5,424,437 


INCOME 

$    452,652 

546,524 

2,430,925 

3,672,474 


Pacific 
Department 


S.  E.  Corner  Sansome 
and  Bush  Sis. 
SAN  FRANCISCO 


GEO.  D.  DORNIN 

MANAGER 

J' 

GEO.  W.  T>ORNIN 

ASS'T  MANAGER 


Springfield 


1902 


Fire  and  Marine  Ins.  Co. 

Of  Springfield,  Mass. 

CAPITAL,  S2,O0O3OOO.OO 
ASSETS,     35,8983887.4-3 


A.  W.  DAMON,  President 
CHAS.  E.  GALACAR,  Vice-Pres't 


W.  J.  MACKAY,  Scc'y 
F.  H.  WILLIAMS,  Treas. 


PACIFIC      DEPARTMENT 

Southeast  Corner  Sansome  and    Bush  Streets 

San  Francisco 

GEO.  D.  DORNIN  GEO.   W.  DORNIN 

SM^nager  Ass't  Manager 
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Established   1853 


Capital,  $2,250,000.00 


The  THURINGIA... 


INSURANCE   COMPANY 


OF  ERFURT,  GERMANY 


Assets,  $11,505,187.81.         -         -       Cash  and  Capital  Reserve,  $1,852,250.57 

Deposited  in  the  United  States  for  the  benefit  of  American 

Policyholders,  $250,000  in  U.  S.  Bonds. 


F.  G.  VOSS,  United  States  Manager,  New  York. 


VOSS,  CONRAD  <&  CO.,  Mamagers 


PJtCIFIC    DEPMRTMEIVT 


204-208  Sansome  Street 


San  Francisco,  Cal. 


The  FRANKFORT 

MARINE,   ACCIDENT,   AND  PLATE    GLASS  INSURANCE  COMPANY 

Of  Frankfort  on  the  Main,  Germany. 


Established  1865 


Capital. 


$1,250,000.00 


ASSETS. 

Bonds,  Mortgages,  and  Real  Estate $1,727,2  12  91 

Cash  on  hand  and  in  banks 280,2  15    I  O 

Premiums  in  course  of  collection  and  bills  receivable  573,896  6  1 

Guaranteed  Capital 937,500  OOg^  531   g24  62 

LIABHITIES. 

Reserve  for  Outstanding  Claims  and  Reinsurance  .  $  94  1 ,843  73 

Capital  Paid   Up 3  12,500  OO 

All  other  Liabilities 806,  I  96  O  I    ^  q^q  ^gg   y^ 


Cdsh  and  Capital  Surplus $1,458,284  88 

UNITED     STATES     BRANCH. 

Gross  Assets $842,286  98 

Surplus,  including  deposits  in   Massachusetts  for  protec- 
tion of  American    Policyholders 257.7  16  4  1 

The  Whole   Resources  of  the    Company    are    Pledged    on    every    Policy   Contract. 

VOSS,  CONRAD  dc  CO.,  I^anagers, 

204-208  Sansome  Street,  San  Francisco, 
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ESTABLISHED     1809. 


North  British  &  Mercantile 

INSURANCE    COMPANY 

OF     LONDON     AND     EDINBURGH. 

COMBINED    ASSETS $70J2t;,67^  00 

Authorized    Capital $15,000,000  OO 

Net  Fire  Assets 19,169,812  OO 

Invested  in  America  for  benefit  of  United 

States  Policyholders 4-, 380,505  OO 

Yearly    Income    {Fire  only)    over 7,500,000  OO 

Pacific   Department,    212    Pine   Street,  :  :  :  San   Francisco 

TOM    C.    GRANT. 

General  Agent. 


Voss,  Conrad  ^  Co., 

GENERAL   AGENTS, 

NEW  YORK,        CHICAGO,  SAN  FRANCISCC. 

43  Cedar  Street,  155  La  Salle  Street.  204-208  Sansome  Street, 


THURJNQIA   , 

Insurance  Company 

of  Germany. 

FRANKFORT        ^    .      ,.,.,„.      ^. 

Marine,  Acctdent  and  Plate  QIasi 

Insurance  Co. 

of  Germany, 

FRANKFORT  AMERICAN  . 

Insurance  Co. 

of  New  York. 

Fire,  Marine,    Individual  Accident,  Plate  Glass,  vSteam  Boiler,   Employer's 
Liability,  and  Elevator  Insurance. 
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The  Coast  ^vteiv  Chart 


for  t902 


The  Educational  Fire  Chart 


IS  NOW  BEING  PRINTED 


•        CONTAINS: 

Annual  Company  Figures 
Pacific  Department  Figures 
Pacific  State  and  Territory  Business 
flutual  Fire  and  flarine  Statistics 

Summary  of  United    States 

Business. 

Etc.  Etc*  Etc.  Etc.         Etc. 

All  useful  to  Policyholders  and  indispensable 
to  Local  Agents,Special  Agents  and  Brokers. 
Shows  the  Condition  and  Affairs  of  All 
American  and  Foreign  Fire  Insurance  Com- 
panies   Operating    in    the    Pacific     West. 
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«W 


OP    NEW    YORK. 

STRENGTH 

1 

SECURITY 

SOLIDITY 

ARE  THE  WATCH-WORDS  OF  THE   COMPANY 

Assets, 

$i6,94S 

830.77 

Surplus, 

1, 808 

906. 76 

Live,  energetic  men  are  wanted 
for  several  pieces  of  excellent  terri- 
tory. Very  interesting  propositions 
will  be  made  to  first  class  men. 

ADDRESS  : 

W.  B.   LANE,  2d   VICE-PRESIDENT. 


EVERY  MODERN  FORM   OF  POLICY  ISSUED. 


JOHN  LANDERS 

Manager  S.  W. 

Pacific  Dep't 

240  Montgomery  St., 

San  Francisco. 


ALFRED  ALLAYNE  JONES 

The  Aetna  Indemnity  Co. 

at  San  Francisco) 

Capital  $1,000,000.00 

Financial  Brolser  ami  General  Insurance  Agent 

^ 

Will  accept  Agencies  of  Fire  Insurance  Companies 

We  Become  Your  Surety  on  Bonds 

P.  0.  Box  6.i.T               Dawson,  Yukon  Territory 

INDEMNITY,    SURETY, 
COURT   AND   CONTRACT 

BONDS   WRITTEN 
PLATE   GLASS   INSURANCE 

NO  LOCAL 

in  the  Pacific  West 

IS  POSTED 

Clemens  &  O'Bryan 

General  Agents 
Northwest  Department 

if  he  d(jes  not  read  the  Coast   Review. 

273  Stark  St.,  Chamber  of  Commerce 
PORTLAND,  Oregon 
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SECURITY !    .-A     LIBERAL  TERMS !     ^     PROFITABLE  RESULTS 


GEO.  A.  MOORE.  rresiJetit 
GEO.  W.  SCOTT,  Vice-President 
M.  R.  HIGGINS,  2-i  Vice-Preiident 
S.  M.  MARKS,  Secretary 
R.     J.     MIER,  Assistant  Secretary 


The  Only 

Pacific     Coast    Life    and    Ac- 
cident Company 


r^^- 


ORGANIZED     1868 


TRE  PACIFIC  MUTUAL  LIFE 

INSURANCE  COMPANY 
LIFE  amd  ACCIDENT  and  HEALTH. 


PrOSrCSS  iQ^^^ery  branch  characterizes  the  Company's  affairs  fc  lool.      It  was  indeed 
O  the  banner  year  in  all  respects.      As  compared  with   previmis  years   it  shows 

more  insurance  written;  more  lives  insured;  a  greater  amount  added  to  the  volume  of  insurance  in  forced 
increase  in  surplus;  greater  firains  in  income,  and  in  assets— and  all  without  undue  pressure  in  any  direc- 
tion. This  growth  was  concurrent  with  the  broadening  of  its  Held  of  operations  and  the  introduction  of 
new  and  improved  plans  of  Life  and  Accident  insurance.  The  Company's  past  record,  its  present  facili- 
ties, the  aim  of  its  management  for  an  active  yet  conservative  course,  and  the  popularity  of  the  Company 
give  promise  of  a  future  productive  of  best  results  for  policyholders. 


Best  and  Safest  Legal  Organization 
Ji     J*     for  Policyholders.     v"«     Jt 


Has  Paid  Over 
$10,000,000.00  Claims. 


LfFE  POLICIES  I  ENDOWMENT  BONDS  I  HEALTH  POLICIES 

ACCIDENT  POLICIES!  ANNUITIES! 


KILOARIF  &  BEA'VER,  General  Agents  of  Life  Department  for  California,  Company's  Uuilding.  S.  F 
F.  W.  VOOGT,  Pac.  Coast  (Jeneral  Agent  of  Accident  Department,  Company's  Huilding,  San  Francisco. 

ALBERT  J.  CAPRON,  Ciencral  Agent.  Maniuam  I'.uilding.  Portland,  Or. 

FRANK  N.  nicCANDLESS,  General  Agent,  I'^.llensburg,  Wash, 
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New  England  Mutual^ 


LIFE  INSURANCE  COMPANY 


Post  Office  Square 

BOSTON,    MASS. 

BENJ.  F.  STEVENS President.     S.  F.  TRULL Secretary. 

.ALFRED  D.  FOSTER Vice-President.    V?M.  B.  TURNER Asst.  Secretary. 

D.  F.  APPEL,  Superintendent  of  Agencies. 

ASSETS,  JaiLtiajy  1,  1903 $32,721,633  25 

LIABILITIES 29,251,142  04 

SURPLUS $   3,470,491  21 


The  Contract  is  short,  clear  and  concise,  free  from  all  technical  conditions,  and  without  restrictions 
regarding  residence,  travel,  occupation,  or  suicide,  after  two  years. 

Guaranteed  Values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by 
the  laws  of  Massachusetts. 

Annual  Distribution  of  Surplus  is  declared  by  the  Company,  which  may,  at  the  option  of  the  Insured, 
be  applied  either  to  the  payment  of  the  annual  premiums,  thereby  rcdvcing  the  cost  of  insurance,  or  to  the 
purchase  of  participating  paid-up  additions,  for  which  certificates  will  be  issued,  thereby  incr«asi7(^  the 
amount  of  insurance  and  future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  upon  receipt  of  satisfactory  Proof  of  Death,  and  the  amount 
payable  under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  additions. 

Pamphlets,  and  rates  for  any  age,  sent  on  application  to  the  Company's  Office,  or  to 

HENRY  K.  FIELD,  General  Agent, 


MILLS  BUILDING, 


SAN  FRANCISCO,  CAL. 


^^^x     FIRE!  MARINE 

'  "■"  NEW  ZEALAND 

'^^^m^^yy  lesuirainice  Company 

OF  Auckland,   N.  Z. 

UNLIMITED  LIABILITY  OF  SHAREHOLDERS. 

Subscribed  Capital,  $5,000,000  00 

Paid-up  Capital, J,000.000  00 

^^*^*^ 2,879,801  00 

Assets  in  United  States, 496,347  00 

Surplus  to  Policyholders,      ....     1,978,930  00 

fife^  Has  been  underwriting  on  the  Pacific  Coast  over  2^  years 

United  States  Branch  Office  in  Company's  Building, 
312  California  Street,        :       San  Francisco. 
W.  P.  THOMAS,   Manager. 
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The    Connecticut    Alutual 

lS-*e"lt>OS 

C"<iiiii>leLo,    Kiiiaiioial    llist.orij. 
Received  : 

For  premiums $216,751,123  41 

For  interest KI.76-J,7fiO  29 

For  rents a,892,ti-18  73 

Ualauoeprotllandloss 1,23H,556  90 

Total  receipts $316,645,089  33 

It  has  paid  Death  claims  for $109,759,.%=)  91 

Endowments  and  annuities  for 15,4451,303  79 

for  surrendered  Policies 2t).()i»l,442  17 

for  Dividends 6a.37il,7(j8  56 

A  total  returned  to  policyholders  or  their  beneUciaries,  being  98.t'6  per 

cent,  of  the  entire  premiums  received $214,279, '20  43 

It  has  paid  for  Expenses,  9.13  per  cent,  of  its  income 28.911,657  70 

Taxes 10,804,028  28 

Total  expenditures, 253.995.506  41 

Balance  net  assets,  January  1,  1902 $H2.B4'.i..=i82  92 

It  has  additional  assets  (see  Statement) 2.B27.ii96  29 

Total  assets $65.277.179  21 

JACOB  L.  C3REENE.  President.  HERBERT    H.  WHITE,   Sec'y. 

JOHN  M.  TAYLOR,  Vice-Pres't.  DANIEL  H.  WELLS,  Actuary- 

A..    TC,    I».   H:A.I«»(I0JV,  r>istriot  SuiiJ't 

^  Pacific  Coast  Agencies 

Miio-s  Building,  San  Puancisco. 


Ne'w  York  Underwriters 

Agency 

OF    |\IEW    YORK.  ^  Organized   in    1864. 


$  1 2,259,076.45  $4,250,855.44 

Assets!  Surplus  to  Policyholders  ! 


MANN  Sr  WILSON, 

Managers  Pacific  Department, 


N.    E.    cor.   Oalifornia   and  Sunsome  Sts., 

SAN    FRANCISCO. 
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Organized    1797 


uAe  /(orwich  an/on 


Fire  Insurance  Society 

Of  Norwich,  England 


ASSETS 
$6,693,992.00 


LOSSES    PAID 
$64,000,000.00 


PACIFIC  "DEPARTMENT 

W.  H.  LOWDEN,  Manager        514  California  Street 
J.  L.  FULLER,  Ass't  Manager  San  Francisco,  CaL 


EDWARD    A.  TEMPLE,   President 


A.  C.  STILSON,  Secretary 


Beiii.l^Gr&  L/ifo  J\&&ocieLtioi2 

DEIS     MOINE.S,    IOWA. 
Organized  July  1,  1S79 
STATEMENT    KOR    THE    YEAR    lOOl. 


ASSETS. 
Deposited  with  the  Auditor  of  State 
Cash  and  United  States  Bonds  .   . 
Other  Items 


3.755.770.37 

259.243.44 

1,104,730.34 

$    5.119.744.15 


LIABILITIES. 
Death  Claims  proven  and  Unpaid  .   . 
Death  Claims  not  proven.  ..... 

Other  Items 

Balance  of  Resources  to  protect  con- 
tract   


None 

$    84.000.00 

8.285.78 

5,027,458.37 
$  5,119,744.15 


Increase  in  Guarantee  Fund 
Increase  in  Surplus   Fund  .   . 
Insurance  in  Force 


$298,355.68 

305,155.66 

159,766,000.00 


G.  F,  WIISK,  State  Agent, 


14  McALllSTER    STREET, 


SAN  FRANCISCO. 


Principal  antd  Agent.— The  implied 
powers  and  authority  of  an  agent  em- 
ployed for  a  particular  service  depend 
largely  upon  the  circumstances  in  each 
case,  and  upon  what  is  necessary  or 
reasonable  to  enable  him  to  efTect  the 
purpose  of  his  agency. 


An  attorney  authorized  to  collect  and 
receive  money  for  his  clients  Itdd  to  have 
authority  to  indorse  checks  made  payable 
to  them  by  other  attorneys,  employed  by 
him  as  subagents  for  "the  purpose  of 
collecting  such  checks. — National  Bank 
of  the  Republic  v.  Old  Town  Bank  {C. 
C.  A.)  726. 
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HOME  F.  &  M.  INSURANCE  CO. 

OF    CALIFORNIA. 

Incorporated    1864. 
Financial    Standing  of  the  Company  January  I,  1902  : 

Assets $1,180,326.86 

Liabilities     432,457.94 

Surplus  Funds  for  Policyholders $647,868.92 

Capital  (  fully  paid  in  gold  coin  ) 300,000.00 

Net  Surplus  over  Capital  and  all  Liabilities $347,868,92 

HOME  OFFICE:     409  California  Street,  SAN  FRANCISCO 

WM.  J.  DUTTON.  PliBS.,  F.  W.  LOUGEE,  Vice-Pres.,  STEPHEN  D.  IVES,  Secy., 

FRANKLIN  BANGS,  Ass't  Secy.  GEO.  STEEL,  Marine  Secy. 


The  Mutual  Benefit 

LIFE  INSURANCE  CO., 


NEWARK 

AMZI   DODD, 


N.  J. 


ASSETS  (Market  Values).  Jan  1,1902  . 
LIABILITIES,  N..T.  and  N.Y.  Standard 
SURPLUS       


President 

.  $78,410  549.66 
.  71,933,206.07 
.     6,477,343.59 


MUTUAL  BENEFIT  POLICIES 

CONTAIN 

Special  and  Peculiar  Advantages 

Which  are  not  combined  in  the 
POLICIES  OF  ANY  OTHER  COMPANY. 

PICKERING  &  STILES,  Managers, 
503 California  St.  cor.  Montgomery,  San  Francisco 


Germania  Fire  Srz; 

OF    NEW    YORK 

ORGANIZED    IN    1B5e 

■§;§§■§:■§:■§ ^ S&:&g:6-;6- 

Cash  Capital,  -----  $1,000,000.00 
Net  Surplus,  .  -  .  -  3,484,447.00 
Total  Assets, 5,429,985.00 


W.   H.    BREEDING,   Manager 

238  Montgomery  St.  :         San  Francisco 


Transatlantic  Fire 


Assets,  -         -  -         . 

Surplus  to  Policyholders, 
Cash  Assets  in  U.  S. 
Surplus  in  U.  S. 

V.  GftRUS  DRIFFIELD,  Manager. 

Pacific  Department 
213  Sansome  Street,  :  : 


Insurance    Company 

Of  Hamburg,  German  V 


^552,342,855.00 

1,250,000.00 

546,953-00 

301,052.00 

H.  DftNKLR,  Ass't  Manaoer. 

San   Francisco. 
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Union  Assurance  Society 

OF   LONDON     ^     Established  A.  D.  1714 

Subscribed  Capital,  $2,250,000.00  Gross  Assets,  $16,822,675.00 

Surplus  to  Policy  Holders,  $4,000,000.00 

Law  Union  &  Crown  Insurance  Company 

OF  LONDON     ^     Established  A.  D.  1825 

Subscribed  Capital,  $7,500,000.00  Gross  Assets,  $21,751,010.00 

Surplus  to  Policyholders,  $2,800,000,00. 
• —  — a 

CATTON.  BELL  &  CO.,  General  Agents. 
406-4W  California.  Street,  San  Francisco,  Cat.  ~^^^ 


PHENIX 


INSURANCE  COMPANY 

of  Brooklyn,  N.  Y. 


CASH  CAPITAL,  $  1,000,000.00 
Assets,  :  :  $  7,112,413.00 
Losses  Paid,  over   $66,000,000.00 


H.  McD.  SPENCER,  State  Agent  for  the  Coast. 

Special  Agents.   -L.  W.  HAZKN,   Los  Atujeles,  Cat.;    DIXn'ELL  DArEXPORT,   San  Francisco,  Cal. 

TERRITORY  :     CALIFORNIA.   OREGON,   WASHINGTON,    IDAHO,    ALASKA,    ARIZONA,    HAWAII    AND    BRITISH    COLUMBIA 

Office  412  MONTGOMERY  STREET,  San  Francisco. 


TELEPHONE    CLftY    321. 

--"ESTABLISHED    1879. 


Vt/ 


439  CALIFORNIA  ST.  SAN  FRANCISCO,  CAL. 
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UNION 


AND^SURETY      ^^^^  Capital.     -     $     250.000  OO 
COM  PAN  Y  '-°""  ^^''^"  °^^^  S2.500.000  OO 


OF  ST.   LOUIS,   MO. 

BUSY 

ALERT 

EARNEST 

RESTLESS 

AMBITIOUS 

W  1  D  E-AWAK  E 

MON  EY-M  AK  IN  G 

MEN 


canjSecure  valuable  contracts 

We  have  the  Policy— The  best  ever  offered— You  have  the  "  sand"— The  qualities  that  win— We  can 
work  together  for  big  results— Let  us  hear  from  you— Only  live,  rustling  Agents,  men  iiuf  content  with 
small  incomes,  wanted. 

Pacific    Coast    Department: 

T.  M.  MORGAN,   Manager. 
G.   C.  CHAMPION,   City   Manager 

>VKK.W.I.V.S    FlMt    lil.lXi,    SA\    FKAIfClSCO. 


8^-  ESTABLISHED    IN    1845. 

PRUSSIAN  NATIONAL 

JNSUIiA^'CE  COMPANY  (of  Germany) 

CAPITAL,        .        .        $2,250,000.00  Ji  ASSETS,        .        .        $3,480,433.00 

United  Slates  Branch  315  Dearborn  St.,  C/iicago. 

THEO.  W.  LETTON,  Gen'l  Manager  WM.  G.  WHILDEN,  Ass't  Manager 

W.  LOAIZA  &  CO.,     State  Agents,     216  Sansome  St. 

JOHN   A.   PRINSEN,   Special  Agent. 


MANAGERS 

A.»-rxei'ior»i-».   IiisvirtMioo    Oo.    Of  lioston. 
I>«.t.torioss»    IiT-asvirtiiioe    Oo.    Of  I'oiujhkeepsic,  K.    Y. 
^Xg-k^"  'Vtifi^    l^li-o  Ii-nsivii-fii-^oc?    Ot».    Of  Xcw    Yorl-. 
Ui-iitod   l^ii'CMaTioi:i'ss    Ii-ksstJir£»n.of    Oo.   Of  I'hilaiklphia. 


411  California  Street 

TELEPHONE  MAIN  548  SAN  FRANCISCO 
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HOME, 

Insurance  Company  of  New  York 

PKIXCIPAL   OFFICE 

U9   BROADWAY,   N.  Y. 


Ninety-seventh  Semi-Annual  Statement 
January,   1902. 

Cash  Capital $3,000,000.00 

Reserve  Premium  Fund 5,060,677.00 

Reserve  for  Unpaid   Losses  and  Other  Claims 1,288,849.85 

Net  Surplus    5,906,342.88 

Total  Assets,  -  -  $15,255,869.73 

Surplus  as  regards  Policyholders,     $8,906,342.88 

JOHN  H.  WASHBURN,  President.       ELBRIDGE  G.  SNOW,  Vice-President. 

AREUNAH  M.  BURTIS,   WILLIAM    H.  CHE^TEY.  Secretaries. 
HENRY  J^^ERRIS,    /  ^^^g^    Secretaries.  J    FREDERIC  C.  BUSWELL. 

H.  L.  ROFF,  General  Agent,         .         .         .         California  and  Nevada, 

J.  J.  SHEAHAX,  Special  Agent,  210  Sansome  St.,  San  Francisco. 
J.  D.  COLEMAN,  General  Agent,      .      Department  Pacific  Northwest. 
CHARLES  OUITZOW,  Special  Agent,        .        Los  Angeles,  California 
JUNIUS  YOUNG,  Special  Agent,  .       .         Salt  Lake  City,  Utah. 

HUGH  CRAIG,  Metropolitan  Manager,")  210  Sansome  Street, 
GEO.  M.  MITCHELL,  City  Agent.        j  San  Francisco. 

Losses  Paid  since   Organization  over  $78,000,000 

FIRE,  LIGHTNING  and  TORNADO  INSURANCE. 
ftsT"  Agencies  in  all  Principal  Cities  and  Towns  in  the  United  States. 

THE  HOME  has  a  well  organized,  competent  and  experienced  force  of  General 
and  Special  Agents  resident  in  the  Pacific  Coast  States,  ensuring-  prompt  resnon^o  to 
the  nof'ds  and  requirements  of  its  A<rents  and  the  insuring-  public,  and  immediate 
attention  to  the  adjustment  and  payment  of  losses. 
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Jonathan  B.  BnNrE,  President 

J.  M.  Hoi.coMBE,  Vict'President 

CiiAS.  H.  Lawkkncb,  Secretary 


Phoenix  Mutual 

Life  Insurance  Co. 


...OF  HARTFORD,  CONN. 


J.  W.  HICKS 

Manager  Pacific  Department 

Claus  Spreckels'  (Call)  BIdg. 
San  Francisco. 

\»/      \l/      \V 

Two  New  Goniracis 

Just  issued.  The  easiest  on  the 
market  to  sell.  SMALL  RATES? 
BIG  ADVANTAGES?  Agents 
should  not  fail  to  call  and 
investigate. 


' Incorporated  tSSa 


Milwaukee 
Mechanics 

Insurance  Co. 

Milwaukee,  Wisconsin 


Cash  Assets    .  . 

Surplus 

Total  Losses  Paid 


$2,595,934.00 
1,471.502.00 
8,749.500.00 


PACIFIC    DEPARTMENT,     410   CALIFORNIA    ST. 
SAN    FRANCISCO 

L.     L.     BROMWELL 

MANAGER 

GILBERT    E.    OVERTON 

Special  Agent  and    Adjuster,  San  Francisco 

FRANK    E.    WALSH 

Special  Agent  and  Adjuster,  Los  Angeles 


Employers  Liability 

(Limited) 

Assurance  Corporation,  of 
London,  England 

Head  officer  foi-  United  States, 
71  Kilby  St..  Boston,  Mass. 

Appleton  &  Dana,  Managers  and 
Attorneys  for  the  United  States. 

Accident  Policies 

of  all  kinds  at  very  low  rates.  Em- 
ployers' Liability  Policies  indemni- 
fying eni{)loyers  against  claims  foi' 
accidents  to  employees.  Individual. 
Fidelity  Bonds  and  Accident  Poli- 
cies. Workmen's  Benefit  Policies. 
Vehicle  Insurance.  General  Lia- 
bility I'olicieson  buildings.  Eleva- 
toi-  insui-ance. 


CHAS.  J.  OKELL  &  CO. 

General  Agents 
40J  California  St.  San  Francisco,  Cal, 


Coast  Review  Manual 

Words  in  Commendation : 

It  is  easily  understood. 

Contains  information  not  to  be 
obtained  from  any  other  source. 

I  find  within  its  pages  a  vast 
amount  of  useful  information. 

I  have  never  seen  any  other  man- 
ual that  would  give  the  local  agent 
as  much  intelligent  aid. 

We  keep  it  ready  at  hand,  refer- 
ring to  it  often,  using  it  as  an  ati- 
thority. 

It  is  the  best  instruction  book  for 
agents. 

I  note  many  items  of  advantage 
to  mo,  and  for  which  I  have  looked 
in  vain  elsewhere. 

Most  complete,  concise  and  clear- 
ly written  book  of  the  kind  I  have 
ever  seen. 

Gives  required  information  bet- 
tei-  than  all  "compart"  books 
I'ombinod. 
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London  Assurance 

Corporation 
Established  1720 

Invested  in  the  U.  S.,  $1,673,419.57 

GEO.  F.  GRANT 

MANAGER 

PACIFIC  COAST 
DEPARTMENT 

22!  Sansome  St. 
^•A                         San  Francisco 

GEO.  F.  GRANT                      '^^ 

MANAGER 

PACIFIC  COAST 
DEPARTMENT 

221  Sansome  St. 

San  Francisco 

■ 

Northern  Assurance 

Company 
Established   1836 

Invested  in  the  U.  S.,  $2,675,760.88 

PACIFIC  SURETY  COMPANY 


OF 

CALIFORNIA 


Paid-up  Capital,  $250,000  00        Surplus  as  to  Policyholders,  $295,000  00 

GUJtRJlJVTEE  MMD    CMSVMLTY.  FIDELITY    MMD    COURT    BOMDS. 

Bonds  of  Suretyship  issued  on  behalf  of  persons  holding' positions  of  trust. 
We  also  act  as  surety  on  Bonds  required  in  Court  Proceedings. 


X^°STEMM    BOILER    M\D    PLMTE    GLMSS  INSURMMCE' ■ 

DIRECTORS:         Geo.  C.  Perkins,  H.  S  Crocker  Wm  H.  Crocker.  F.  P.  Deering, 

H.  L.  Davis,    J.  L.  N.  Shepard. 

WALLACE  EVERSON,  Pres.     JOHN  BERMINGHAM,  Vice-Pres.     A.  P.  REDDING.  Secretary 

Mead  Office  326  Montgomery  St,,  S,  F,  ^^^^ Correspondence  solicited  vjitk  responsible  agents 


PRUDENTIAL  ORDINARY  POLICIES 

are  issued    on    all    approved    plans,  and    embody- 
all  tHat  is  best  in   Life    Insurance. 
Mctlve,  Energetic  men  wanted  ax  representatives. 

Wril.o 

The  Prudential  Insurance  Comrany  of  America. 

yO/iX  F.  IIKYDEX,  IWs.         oR  Home  Office,  Newark,  N.  J. 

A.     r.    MAC    FARLAND.   General  Agent, 

608-609-610  Claus  Spreckels  BIdg..  San  Francisco. 


Capital $1,500  (H-0  00 

Assets 2, 548, 606  00 

Surplus      952,766  61 


Tlhe 

UniDted  States 
Ffldelflty  smd  Qmarainity 

CompaOyo  ;      john  h.  robertson,  ( 

HOME   OFFICE:  (        PAUL   M.   NIPPERT,  I     Managers, 

South-West  Corner  Calvert  &  German  Streets 

BALTIMORE,  M.  0.  s^^TE  OFFICE     216  Sansome  Street,  San  Francisco 
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The  Washiii§:toii  Life  Insurance  Company, 

OF   NEW   YORK. 

W.  A.  BREWER,  President,  E.  S.  FRENCH,   VJce-Pres. 

ASSETS 


PAID  TO  POLICYHOLDERS, 


$17,000,000.00 
36,500,000.00 


AGENTS 
WANTED ! 


l^g^  To   eiiergetio   business    produc- 
ers good  Territory,  excellent  terms, 
and  every  facility  for  obtaining  bus- 
iness. 
4(h1ress  at  ouee : 

HOWARD    PERRIN,   General  |Vlanager 
State  of  California. 

BLAIR  T.  SCOTT.  Gen'l  Manager.  Oregon,  Washington  and  Idaho, 
610-11-12-13  Chamber  of  Commerce,  Portland,  Oke. 


85,  86,  87  and  88, 
Chronicle  BIdg., 
San  Francisco. 


The  Fidelity  and  Casualty  Company 


of 
New  York 


Assets,  December  31,   1901 
Surplus  to   Policyholders 


$4,616,711.00 
$1,366,937.00 


^■ 


INSURANCE: 


FIDELITY — Bonds  of  suretyship  for  persons  in  positions  of  trust. 

CASUALTY — Accident,  Plate  Glass,  Steam   Boiler,  Employers'  and 

Eleuator  Liability,  and  Burglary. 


Officers.— GEORGE  F.  SEWARD,  President;  ROBERT  J.  HILLAS.  Treas.  and  Sec'y;  HENRY  CROSSLY,    Asst.  Secretary 

PACIFIC   COAST   DEPARTMENT 


CHAS.   J.   BOSWORTH, 
Manager. 


3  I  6    California  St. 

San  Francisco,  Cal. 


SURETY  ON   BONDS. 


AMERICAN  SURETY  COMPANY  of  nei  york. 

IIIiXRY   I).    J.VAIAiV,    I'resident. 

STATEMENT,   December  31,  1901. 

RESOURCES,  including  Capital,  $2,500,000.00  :  $5,4-66,589    Ol 

LIABILITIES,  including  Reserve,    591,552.89  :  885,961   CO 

Bonds  issued  for  Etnployefi,  Administrators,  Guardians,  and  in  Judicial  Proceedings 

SAN  FRAXCISCO  BOARD .—SAMVEl,  G.  MUKPHY,  Resident  Vice-Pres.; 
James  B.  Stetson,      Adam  Grant,      Arthur  Kodgers,     P. 
N.  Lllienthal,      Henry  L.  Dodge.    James  K.  Kelly,     Edward   15.  Pond. 


CHAS.  A.  SHCRTLEFF,  Manager  Jt  Attorney      |^      ^ 
Gbo.  L.  Seybolt,  Inspector  i 


office: 
MONTGOMERY  ST.. 
SAN  FRANCISCO. 


No  LAW  can  guard  us  against  the 
consequences  ol  our  own  folly.  The  men 
who  are  idle  or  credulous,  the  men  who 
seek  gains  not  by  genuine  work  with  head 
or  hand,  but  by  gambling  in  any  form, 
are  always  a  source  of  menace  not  only  to 
themselves  but  to  othei-s.  If  the  business 
world  loses  its  head  it  loses  what  legisla- 
tion cannot   supply.     Fundamentally  the 


welfare  of  each  citizen,  and  therefore  the 
welfare  of  the  aggi'egate  of  citizens 
which  make  the  nation,  must  rest  upon 
individual  thrift  and  energy,  resolution 
and  intelligence.  Nothing  can  take  the 
place  of  this  individual  capacity:  but  wise 
legislation  and  honest  and  intelligent  ad- 
ministration can  give  it  the  fullest  scope — 
the  largest  opportunity  to  work  to  good 
effect. — The  President. 
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Franklin  Fire  Insurance  Company 

of  I'hiladelphia— Incorporated  1827 
Surplus  to  Policyholders $3,037,251.00 

Williamsburg  City  Fire  Insurance  Company 

of  New  York — Incorporated  1853 
Surplus  to  Policyholders $2,128,220.00 

°VrieS°  Glens  Falls  Insurance  Company 

of  New  York — Incorporated  1849 

Surplus  to  Policyholders $3,458,185.00 

Undivided  Profits $2,231,133.00 

Westchester  Fire  Insurance  Company 

of  New  York  —  incorporated  IS.'JT 
Assets  $3,207,038.00 


EDWARD  E.  POTTER, 


General  Hanager 


412  Pine  street,  San   Francisco 


To  Life  Men 

One  of  the  main  arguments  in  belialf  of 
Fraternal  Life  Insurance  is  tlie  alleged  great 
age  of  similar  insurance  societies  in  Great 
Britain.  It  is  falsely  claimed  that  some  of 
them  are 

Several  Hundred  Years  Old. 

Tens  of  thousands  of  American  fraternal 
society  members  rest  securely  in  tlio  foolish 
belief  that  as  "the  plan"  has  stood  the  test 
of  time  in  England  and  Scotland,  it  will 
stand  the  test  in  America. 

Undeceive  them ! 

A  leaflet  showing  the  falsity  of  the  state- 
ment that  there  are  long-established  similar 
fraternal  insurance  societies  in  Great  Britain 
is 

For  Sale  at  Coast  Review  office 

at    $2.oo  per  loo,  ;fi.oo  per  50  and  25  cents 
per  dozen. 


Canton  Insurance  Office 

(LIMITED) 
OP   HOXGICOKa.  CHIXA 

(to    Capital  paid  up  (Gold) $    250  000 

Cash  assets  (Gold)     1,392.136 

f^^The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
U.  S.  gold  bonds  of  the  par  value 
of  $2U(i,(XX),  for  the  protection 
of  policyholders  in  this  country. 


PARROTT  &  CO.,  Agrents 

(Since  J;iuuar.v,  188'J.) 

304  California  Street 
San  Francisco,  Cal. 
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Capital  and  Accumulations,         :         :         $2,482,426.00 


OF  HAMBURG 

Walter  Speyer, 
225  Sansome-  St 


.^« 


GERMANY. 

General  Agent. 
5am  Francisco,  Cal. 


Reprints* 


gS@3r3'3@'3'S^ 


ARTICLES,     TABLES, 
Etc., 

appearing  in  the  Coast   Re- 
view   will    be    reprinted    at 


A  VERY  REASONABLE  RATE,  and 
CUT  TO  FIT  ENVELOPE. 

Coast  Review  Type  Forms  are  Not  "thrown 

in  "   until    Ten  Days  After  the 

Book  is  Distributed  to 

Subscribers. 


m, 


w 


Marine  Insurance  Company 
Limited 


LIVERPOOL 


:&:e6eg-:i-e&:6e&:©6S-:&:g-;&;©&:&:e6&&S^        ^9ee66-:g-;S6;&:&S&6ee&g-;e&®S;e6;g:e:§iS 

THAMES  k  MERSEY  I  1  BRITISH  AND  FOREIGN 

MARINE  INSURANCE 
COMPANY,  LlAMTED  . 
Of  Liverpool,  London  and 
Manchester 

Capital  Subscribed     ....  $10,000,000 

Capital  Paid  Up 1,000,000 

Reserve   Fund,  in  addition 
to  capital 2,250,000 

Wm.  Greer  Harrison 

MANAGER 

305  California  Street 

San  Francisco 

Sub-AgrMcies  at  AH  the  Principal  Pacific 
l.'iiast  Ports  and  at  Honolulu 

'§:-§§§-§-§i§:-§:-SS-aiSa3a§3:-5-g933a:-S9^ 


m 
m 

iii 
in 

*     _ 


^ 


Capital  Subscribed  .  .  $G,  700, 000  Gold 
Capital  Paid  Vp  .   .    1,31,0,000  Gold 
Beserve  Fund,  in  ad- 
dition to  capital  .    .    3,000,000 

BALFOUR.  GUTHRIE  &  CO. 

General  Agents 

316  CALIFORNIA  ST 
SAN  FRANCISCO 


A.  H.  SMALL MANAGER   w 


# 


l«-:9aSSS:-§.933399aaa:-§.939S«:-§S:| 


The   Coast   Rev'/ew? 


t^  U  G  Ct    Insurance  Co.  .^    ^    .,t    ^ 


olhenburg.  •        •        • 


American  J^ire 


Insurance  Co. 

of  I'hiladflphia. 


^^ricuttural 


Insurance  Co. 

Watfrtou'n,  N.   Y. 


Kj/ie  i)elaware 


Insurance  Co. 

of  Philadelphia. 


EDWARD   BROWN   &  SONS, 

General  Agents  Pacific  Coast  Department, 
0  4\\y2   California  Street. 

Tota!  Assets  Represented,  Over  Fourteen  and  a  Half  Millions. 


The  IMPERIAL 

INSURANCE    COMPANY,    Lt'd 

'  OK     LvONDOM. 

Instituted  A.  D.  1S03. 

CASH  ASSETS,  -  -         -  $9,064,875.00 

Forty-three  Years  in  Business  on  the  Pacific  Coast. 

The   NIAGARA?  flRE 

INSURANCE    COMPANY 

OF     NEW     VOHK 

Ortjaiiizfd  A.  J),  inao. 

CASH  ASSETS,  -  -  -  $3,250,000.00 

I'ACIPIC     /{W.\.VC///;.S;     •_'(>.-,  ,,i,,l  i.>07  Snnsome  Street.  Sun  I'ruttclHCO. 

WM.  J.  LAISDERS,  Resident  Manager. 


I    ONE    HUNDRED    AND    NINETY -ONE    TTEtARS    OF    ACTIVE    BUSINESS 


I        \nsurance  Off 


Oldest  and  Wealthiest 
Purely  FIRE  INSURANCE 
Office  in  the  World. 


Cash  Assets, 


Founded  in 
17  lO 


I        Net  Surplus, 

i 

I  Pacific  Department  215  Sansome  Street, 


$10,521,545  00 
7,203,430  00 

San  Francisco. 


I 
i 


i 


i 

i 


Mchigan  F.   8  M. 

Insurance    Company 

Of   DETROIT,    Alien. 

F.  H.  WHITNEY,  Vice-Pres.  E.  J.  BOOTH,  Sec'y. 


P 

I 
I 

i 

i 


Capital     Paid     up,  :  : 

Cash    Assets,         :  :  : 

Surplus    to    Policyholders, 

Pacific  Department  215  Sansome  Street,  San  Francisco 


$  400,000.00 
805,400.00 
525,706.00 


i 


The  Pacific  Department  Embraces:      California,    Nevada,    Utah,    Arizona,    Oregon, 
Washington,  Idaho,  Montana,  Hawaiian  Islands,  and  Alaska. 


9 

I 


C.  A.  HENRY   &    CO.,    General  Agents. 


FIREMANS  FUND 

INSURANCE  COMPANY 

IMREJ  HOME  OFFICE:  :iviARIIVE; 

Gompanu's  Building,  Sansome  and  Galitornia  Streets 
SAN  FRANCISCO 

$1,000,00000 

1,542,55486 

4,579,013  07 


Capital, 
Surplus, 
Assets, 


Otfloerss 

•  WILLIAM  J.  BUTTON, 

PRESIDENT. 

BERNARD  FAYMONVILLE,  J-  B.  LEVISON, 

VICE-PRESIDENT.  2D  V.-PRESIDENT  AND  5IARINE  SEC'y. 

LOUIS  WEINMANN, 

SECRETARY. 

GEO.  H.  MENDELL,  JR.. 

ASS'T   SECRETARY. 


F.  W.  ;.OUGEE, 

TREASURER. 

STEPHEN  D.  IVES, 

GENERAL   AGENT. 


MARSHALL    &    McELHONE,   managers, 
153  and  155  La  Salle  St,  Chicago,  111. 


CHAS.  W.  KELLOGG,  manager, 

A.  K.  Simpson,  ass't  manager, 

Mason  Building,  Boston,  Mass. 

EDGAR  S.  WILSON,  Manager 
Macon,     :     Georgia. 


JOSEPH  HADLEY,  Manager 
72  Beaver  Street,  :  New  York. 


ephone  Red   5061    Printing   Office. 


Founded  1871 
Volume  til.  No.  5 


May,  1902 


$3.00  Per  Year 
.25    Per  Copy 
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The  Great  Fire  Insurance  Company  of  the  World. 


Gross  Assets 
$55,305,753 


Assets  in  U.  S. 
$10,316,391 


ESTABLISHED     1836 


ENTERED   U.   S.  1848 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December,  1901,  in  accordance  with 
the  laws  of  the  State  of  New  York,  is  as  follows: 

ASSETS $10,316,391.00 

LIABILITIES 5,716,274.00 

SURPLUS $4,600,117.00 

As  an  Illustration  of  the  Company's  practice  in  maintalnlngf'its  Assets  in  the  United  States  in  years  of  excessiv* 
loss,  the  following:  figures  may  interest  policyholders: 

Yfiir.  At-sits  .hin.  1.  lueoiiic.  Kxpcndlturi'.  Exci'ss  of  ExpciKlUiif. 

1871 $3.0.S4,361  $3,163,001  $5,)22.6S3  $1,058,752 

1872 3,640,450  3.733,101  4,448.000  751,898 

1873 4,163,290 

Thus  ahowitxf:  KrrPHM  of  Kxpetuli tin-f  in  the  two  years  ol     $2,710,650 

And /"'■'•'■<<.'"'"/'•  ••"""■'.I  in  the  same  time  of    ..." 1,110.939 

Progress   of    the   United    States    Branch  ;~Net  Fire  Premiums:    1848,   $4,519:   1858,    $471,988 
1868,  $1,739,620;  1878,  $2,422,126;  1888,  $3,928,010:  1898,  $4,979,422. 

LOSSES."-The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  Unitod  States  in  the  coui-se  of  54  years  is  $85,327,032.0' 
This  larpe  sum.  in  con.iunction  with  the  growth  of  the  Company's  business,  evinces  the  confidence  of  the  public  and  th> 
faithfulness  with  whicli  the  Company's  losses  are  adjusted  and  paid. 

PACIFIC  DEPARTMENT  ESTABLISHED  1852.  CHAS.    D.    HAVEN,    Resident  Secretary 

t'/iiV/  Offire,  4-J'J  Cnlifornia  Strei-t,  Sail  Fi-aiicisro.  C.   MA50N  KINNE,  Assistant  Secretary. 

SI'KCrAI.     ACJKNTS: 
R.  G.  BRUSH  JOHN  W.  GUNN  W.  H.  KAVMONl)  FRIiD.  L.  HAVKN  THEO.  SUMMEKLANl 


Thg    Coast  '■I^eview. 


ORGANIZED   A.  ID.  1H17 


Fire  Association 


OF     PHILADELPHIA. 


STATKMENT   OF  ASSETS.   .TAKVARY    1st.    I»(K'. 

Gross  Assets  __---_        #6,31^,216.00 

Policyholders'  Surplus     -----  1.0^0.1^3.00 

F.  J.  ALEX.  MAYER.  .      State  Agent  for  Oregon  and  Washington,  PORTLAND,  Ore. 

DAN.  L.  WEAVER.  .   .      Special  Agent  for  Oregon  and  Washington.  SPOKANE. 

F.M.AVERY Special  Agent  for  Colorado,  Wyoming,  Montana,  Utah  and  Idaho,  DENVER, Colo 

J.   IW.  BECK,  Manager  Pacific  Department 

219  Sansome  Street,  5an  Francisco,  Cal. 


Financial  Standing,  January  I,   1902,   of  the 

Philadelphia  Underwriters 

COMPOSED    OF    THE 

Insurance  Co.  of  North   America  '    Fire  Association    of    Philadelphia 

FOVXDET),   A.   D.    1792  '  t'OrXDED,   A.    D.   1817 

CASH  CAPITAL $  3,000,000  00  l    CASH  CAPITAL $   500,000  no 

Total  Assets 10,079,478  00  |    Total  Assets      6,31,5,210  00 

Total  Liabilities,  except  Capital     5, -106, 52(1  00  i   Total  Liabilities,  except  Capital  .    5,62.5,083  00 


Surplus  as  to  Policyholders  .    .   $4,672,9.52  00  Surplus  as  to  Policyholders    .    .  $1,0.50, l.S.S  00 

COMBINED     ASSETS,  ....  $16,394,89400 

SURPLUS  TO  POLICYHOLDERS.  .  .  5,723,085  00 

F.  J.  ALEX.  MAYER,  State  Agent  for  Oregon  and  Washington,  Portland,  Ore. 
DAN.  L.  WEAVER,  Special  Agent  for  Oregon  and  Washington,  Spokane. 
P.  M.  AVERY,  Special  Agent  for  Montana,  Utah  and  Idaho,  Denver.  Colo. 


J.  M.   BECK,  Manager  Pacific  Department 

219  Sansome  Street,  .....  San  Francisco. 


Th€    Coast  TiEviEw. 


PH(ENIX  ASSURANCE  COMPANY     Jt        jIt        ^     PROVIDENCE  WASHINGTON   INSURANCE  CO. 


Assyramice 
Company 


o      o      o 


OF  LONDON 
Established  1732 


ProvIdleinice= 
Washmgton 
Imsiuirainice  COc 


OF  RHODE    ISLAND. 
Incorporated   1799 


BUTLER    &    HEWITT, 

General    Agents    tor    Paciiic    Coast. 
413  California  Street  ....  San    Francisco 


•«  ~w-      -w-  -,  .  ^ 


j  Helvetia 

Swiss    ^ire    Insurance    Company 


V) 


Capital,  ...  $  2,000,000.00 


OF    ST.     GMLL.  ^ 

Losses  T'aid  since  organization,        .        16,483,204,00  ^ 

nSt^^iss  Marine 

Insurance   Companies  Combined 
Capital,  ....  $4,000,000.00 


^  SYZ  &  CO.,  General  Agents, 

$    433   California   Street,  :  :  :  San   Francisco,    Cat.  <» 


Thg    Coast  TiEviEw. 


ifational  jCife 

Insurance  Company   of  Vermont 


JOSEPH  A.  DeBOER.  President  i'.'^ 

JAMES  T.  PHELPS,  Vice-President  Ijrs^ 

JAMES  B.  ESTEE,  2nd  Vice-President  •^• 

OSMAN  D.  CLARK,  Secretary  W/U 

H.  M.  CUTLER,  Treasurer  ^Q^ 

DR.  A.  B.  BISBEE.  Medical  Director  -j- 

C.'E.  MOULTON,  Actuary  V\^ 

.  ■>  'J.  -J-  ■■>•  -^  •>■  -^  •>•■  -j>-  j^  -,>■  -.a-  -^  -^  -J*  A 


^^■?  >{j    Tiiis  Company  Held  January  1,  1902,  and  Gained  During  the  Past  Decade.    Vjj  AT 

fjf  I    Assets $   22,384,263.37;   Cain   193.53  %    |  5?^ 

WU  vfr    Surplus                                   2,230.212.37;  Cain    144.61    %    v»/  ^/i 

ilHj  %    Insurance                        108,573.050.00;  Cain   I  (  1.36%    *  jm 

i^   Sells  the    Most    Modern,   Profit-Sharing,    Non-Forfeitable    Contracts   of  Life,   Term,  I^Il 

•h-  Endournent  and   Annuity    Insurance.  hrj\ 

vV.  Cood  Agency  Contracts  for  Reliable  Men  -^a 

W  ^(}^ 

((j^  G.  M.  STOLP  &  SON,  General  Managers  'i^ 

^'ij    81-85   CrocKer   Building  San   Francisco,   Cal.  ff(j\ 

^J-„  A.  D.  WALKER,  General  Manager,  424  Bailey  Building,  Seattle,  Wash.  ^av, 

W  C.  M.  SMITH,  General  Manager,  422  Hennessy  Block,  Butte,  Mont.  -V.^ 

\(^  F.  E.  BUSBY,  General  Manager,  202-204  California  Bulding,  Denver,  Colo.  M 

^•^  GEO.  D.  ALDER,  General  Agent,  McCormicfc  Block,  Salt  Lake  City,  Utah.  ^rf 


THa    A/lp^t-r-hfirif 'c    Insurance  Company  (FIRE) 

I  lie    ITICI  CllCtllL  :>  of  Newark,  N.  J.  Oryanized  1S58 

Capital %    400,000  00 

Assets 1.2r)1.241  00 

Surplus  to  Policyholders 55.3.898  00 

Pacific    Underwriters,    San   Francisco,  Cal.  (FIRE) 

Assets •S5,500,000  00 

Marine  Insurance  Co..  L-d,  S!.S°"; ''"^marine, 

Capital  ($5,000,000.00]  Paid-up $    900,000  00 

Assets 6.,324,865  01 

Surplus  to  Policyholders 5,115,561  62 


Pacific  Department         =         -         =         =        420  California  Street,  San  Francisco 

G.  W.  McNEAR,  WILLARD  O.  WAYMAN, 

general  agent.  manager. 

Special,   Aqknts   and   Adjustei?S; 
maxwell  h.  thomson.  c.  a.  m£ad.  arthur  m.  thomson. 


4  Ths  Coast  T^ev/eiv. 


HEALTH    AND    ACCIDENT    INSURANCE 

PBINEAS  C.  LOUNSBUST,    L    /^'/ /*§ ^^^^^0^^  KIMBALL  V.   ATWOOD 

OF    NEW    VORK. 

ASSETS,  January  I.  1902 $      999,667  37 

SURPLUS  TO  POLICYHOLDERS :^90. 1,84.  1« 

CLAIMS  PAID,  OVER      4.,UUU,UUU  UO 

Health   and   Accident  Policies. 
The  Best  Insurance  )    The  Easiest  hisurance 

FOR  BUSINESS  and      \  FOR  AGENTS 


PROFESSIONAL  MEN  TO  SELL 

Liberal  Commissions  and  Renewal  Contracts  to   Good  Men, 

Address — 


Pacific  Coast  Department, 
suil: 
SAN  FRANCISCO  Manager. 


THOS.  GODWIN, 
Mil  Ls  Building 


JUSTICE  and 
SATISFACTION 


^  jEf  J0  jSf 


in  dealing  with  both  Agents  and 
Policyholders  —  fairness  coupled 
with  invariable  honesty  of  pur- 
pose. These  are  the  endeavors 
of  the  management  of  the  Union 
Mutual  in  all  transactions.  And  promptness  is  another  Home  Office 
motto — prompt  answering  of  letters,  prompt  issuing  of  policies,  prompt 
settlement  of  claims- 

Always  a  place  for  reliable,  capable  agents. 

Union  Mutual  Life  Insurance  Co. 


INCURPOHAJED    UI4II 


Portland,  Maine. 


FRED  E.  RICHARDS,    President.  ARTHUR   L.   BATES,  Vice-President 

Exclusive  Territory  may  be  had  on  Application  to 

WILLIAM    C.   LEAVITT  713  Market  St.,  Spreckels*  Annex 

Manager  San   Francisco,  Cat. 


Ths  Coast  TiEViEW. 


THE  PENNSYLVANIA 

FIRE  INSURANCE  COMPANY  of  Philadelphia. 

Incorporated  1885 


ASSETS, 

January  1st,  1902 
$5,440,663.00 


SURPLUS, 

January  1st,  J  902 
$2,431,551.00 


One  of  the  OLDEST  and  STEONGEST  Fire  Insurance  Offices  in  the  United  Staf«s. 
Office  Pacific  Coast  Department:      503-10  CALIFORNIA   ST.,  San  Francisco. 

T.  EDWARD  POPE,  Manager. 

HOMER    CRAIG,    General    Adjuster.  R.    W.  OSBORN,    Assistant  Manager. 

SPECIAL   AGEHTS:— Chester   Deering,    Volney    Howard,    S.   P.    Mesick. 


1    Organized     185  4- 

fcT*  t,5*  {,?•  t(5^    (i?* 

Hamburg  -  Bremen 

Fire  Insurance  Company 

t?*  (^*  t^*    e^*  t5* 

1854 

1902 

^  ^  .^  ,<  ^ 

(J?*  ^^  t?*  v^  t^* 

OF   HAMBURG,  GERMANY    | 

Capital  and  Accumulations,    $3,726,181.40 

Assets  in  the  United  States,  Jan.   I,    1902  ....  $     1,594,996.00 
Surplus  in  the  United  States,  Jan.    I,    I  902  .    .  354,683.00 

Losses  Paid  In  the  United  States,  over 14,000,000.00 


RUDOLPH  HEROLD,  Jr., 

General  Agent  Pacific  Department 
HARRY  C.  BOYD,  415  California  Street 

Assistant  General  Agent.  San  Francisco 


Th6   Coast   1{e vie w 


OF-  MEVN/  YORK. 

Edward  W.  Scott.Rr 


COTT.nRESIDENT. 


SuCCGS  Sri/L    Ao.CMTS,*~0  GxNTi.CME  N    SeC« 'NCi   Rc  MU"  E  B»T  I  VE    BuSlNESS     CoNNtCTiONS. 

rviAV    Applt    to  the   Head   Or  riCE. or  amy  or  Thc  Society's  Gcner»l  Asent  s. 

CARL    C.    GROSS, 

^  Manager  for  CALIFORNIA  and  NEVADA. 

Rooms  709=13  Claus  Spreckels  Building. 

Harket  and  I'hird  Sts.,  San  Francisco. 


The  Only  Companies  Having  a  California  Deposit  for  (he  Special  Protection  of  California  Policyholders 


Incorporated  fSSS 


Incorporated    1SS3 


Western 


Fire  and 
Marine 


Assurance   Co.   of   Toronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenny,  Vlce-Pres. 


$100,000.00  Deposit 

with  Culiforniii  State 
Trea.siirer 

ASSETS  in  United  States S  2,280,953.85 

INCOME  in  United  States,  1901  ..  .  2,538,106.46 
Surplus  in  United  States,  Jan.  1,1902  .  735,491.78 
Losses  paid  in  U.S.  1874  to  1901  Inclusive  21,709,395.51 


British  America 

Assurance  Co.  of  Toronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenny,  Vice-Pres.    i 


$100,000.00  Deposit 

with  California  State 
Treasurer 


ASSETS  in  United  States Sl.363.303.01 

INCOME  in  United  Stales,  1901  .       .   .       1.303,604.90 
Surplus  in  United  States  Jan.  1,  1902  488,453.65 


"WBSTBR^    niil'A.RTMnXT,  Denver,  Colo. 

H.  T.  LaAMEIY,   Manager 

WATSON,  TAYLOR  &  SPERRY,  General  Agents,  322  Pine  Street,  San   Francisco. 
R.   H.   MAQILL,   District  Manager,  1010  Broadway,  Oakland,  Cal. 
C.  J.  STOVEL,   Marine  Agent  for  Coast  for  British  America,  411  California  St.,  San  Francisco 


Th6  Coast  T^eview. 


London  &  Lancashire 


LONDON & 
LANCASHIRE 

FIRE   ^ 

INSURANCE  COMPANY.; 


Fire    Insurance    Company, 


Of  Liverpool,    Eng. 


Subscribed  Capital, 

Cash  Assets, 

Assets  in  United  States, 


•  » 


$10,637,500 

9,235,295 
2,544,683 


Orient  Insurance  Co* 


Of  Hartford,   Conn. 


Authorized  Capitau 
Assets, 


$2,000,000 
2,164,321 


The  State  Fire  Ins*  Co*^  L'd, 


Of  Liverpool,  England. 

Authorized  Capital, 

Assets  in  the  United  States, 


$5,000,000 
335,626 


The  Netherlands 


FIRE  INS.  CO. 

^^  Of  The  Hague,  Holland. 


Capital,    .         .         .        . 
Assets  in  United  States, 


(EST.  1845.) 

$1,600,000 
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WM.   MACDONALD,  Manager, 
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rNG  American  Fire  Insurance  Company.  I  America. 

Losses  Paid  since  organization  183  years  |-  $90.931.%5.3f) 

BOARDMAN  &  SPENCER,  General  Agents 

E.  C.  MORRISON,  Supervisor  of  AEencies 

LOUIS  MEL.  1  Office,  514-  California  St.,  San  Francisco 

W   L.QAZZAM,         |-  Special  Agf n ts  and  Adj usters 

J.  A    MURPHY. 
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HARTFORD 

Fire  Insurance  Company, 

Organized   1784.  , 
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Net  Surplus,        .        .  3,000,855  44 

H.    K.     BELDEN,    Manager    Pacific    Department 

WHITNEY     PALACHE,     Assistant    Manager 
313  California  Street,  -  5AN  FRANCISCO 
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Our    Digest  o^    Recent    Insurance    De- 
cisions. 

Fire. — Agent  believed  he  was  insuring 
owner  by  putting  wharfinger's  name 
instead.  English  high  court  held  that 
act  and  knowledge  of  agent  bound  the 
company. 

Seizure  by  sheriff,  without  dispossession, 
does  not  invalidate  policy. 

In  Standard  S.  M.  Co.  v.  Royal,  Penn. 
S.  C,  March  3  (51  A.  R.  354)  it  was  held: 
Under  policy  insuring  machinery,  pro- 
viding there  should  be  no  liability  beyond 
actual  cash  value  of  property  at  time  of 
loss,  which  should  in  no  event  exceed 
what  it  would  cost  insured  to  repair  or 
replace  the  same,  the  market  value  of 
the  property  can  not  be  a  measure  of 
damage.  Plaintiff  was  the  manufacturei- 
of  the  damaged  machines. 

Reinstatement  of  policy  on  payment  of 
note  does  not  make  the  company  liable 
for  loss  during  period  of  default. 

A  statement  of  loss  two  and  a  quarter 
months  after  fire  is  not  "rendered  forth- 
with." 

An  80  per  cent,  co-insurance  rider  in  a 
fire  policy  held  not  objectionable,  as  not 
being  within  St.  1894,  c.  522,  §  60,  cl.  7. 
permitting  the  attachment  of  rideT-s  to 
policies.— Quinn  v.  Fire  Ass'n  of  Phila- 
delphia (Mass.)  980. 

Life. — The  issue  of  a  policy  confers  im- 
mediately a  vested  right  on  the  bene- 
ficiary. 


Accident.— A  receipt  for  an  insurance 
premium  may  be  contradicted  by  parol 
evidence. 

F  I  K  E  . 

Vook  V.  North  British  &  Mercantile  Ins.  Co. 
Mass.  8.  J.  a  62  N.  E.  1049. 

Not  Where   a  loss    occurred 

Forthwith  on  a  fire  policy  on  October 
7th,  a  sworn  statement 
thereof,  made  December  15th,  and  furn- 
ished to  the  companj'  ''within  a  short 
time  of  its  execution,"  was  not  rendered 
forthwith,  as  required  by  the  terms  of 
the  policy,  in  the  absence  of  reasonable 
cause  for  the  delay. 

The  court  charged  that  the  statement 
was  not  filed  for  a  considerable  time  after 
the  loss,  but  that  that  might  be  waived 
by  the  company  expressly  or  by  conduct, 
and  that  it  became  a  question  whether 
the  requirement  was  not  waived  by  going 
into  inquiries,  etc.  Held  not  to  sufficiently 
charge  that  the  statement  was  not 
rendered  forthwith,  as  required  by  the 
policy,  but  to  seemingly  imply  that  the 
matter  was  for  the  jury. 

McClelland  et  al.   v.    Greenwich   Ins.    Co. 
La.  S.  C,  SI  S.  B.  690. 

Proofs  After    the  insurance  com- 

Adjuster  pany's  adjuster  had  visited 
the  scene  of  the  fire,  had 
taken  the  measurements  of  the  burned 
building,  had  suggested  the  employment 
of  an  architect  to  make  estimate  of  the 
cost  of  replacing  the  sti'ucture,  had  pos- 
sessed himself  of  the  books  and  invoices 
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of  the  insured,  had  gone  ovei"  them  care- 
fully, had  acquired  information  of  all 
necessary  facts  and  figures  and  then  had 
made  the  insured  an  offer  of  a  given  sum 
Ln  settlement  of  the  loss,  which  was  de- 
clined,  the  company  is  not  in  a  position, 
when  sued,  to  urge  in  defense  that  it  is 
not  shown  any  written  notice  of  the  fire, 
nor  preliminary  proofs  of  loss,  were  de- 
livered to  it,  as  the  terms  of  the  policy 
require. 

Ownership  The  fact  that  the  tax 
—Debts  collector  had  recovered  a 
judgment  against  the  in- 
sured, which  had  not  been  paid  at  the  date 
of  the  insurance,  and  which  opei'ated  as  a 
lien  on  the  property,  and  the  fact  that  the 
land  upon  which  the  storehouse  was  located 
was  still  incumbered  with  the  vendor's 
privilege  to  secure  part  of  the  original 
purchase  price,  did  |iot  invalidate  the 
contract  of  insurance  in  the  absence  of  a 
showing  by  the  defense  that  a  particular 
statement  of  interest  had  been  required 
of  the  insured,  either  by  the  terms  of  the 
policy,  or  otherwise,  and  he  had  made 
fraudulent  concealment  or  misrepresenta- 
tion of  such  interest. 

The  fact  that  the  insured  owed  debts, 
which  operated  as  a  lien  or  mortgage  on 
the  property  did  not  take  the  property 
out  of  the  category  of  the  "  un- 
conditional and  sole  ownership  ''  re- 
quirement of  the  policy. 

Seizure  by  The  clause  in  the  policy  to 
Sheriff  the  effect  tliat  "the  entire 
policy,  unless  otherwise 
provided  by  agreement  indorsed  thereon 
or  added  thereto,  shall  be  void  if  any 
change,  other  than  by  the  death  of  the 
assured,  take  place  in  the  interest,  title  or 
possession  of  the  subject  of  insurance  (e.x- 
cept  change  of  occupants,  without  increase 
of  hazard)  whether  by  legal  process  or 
judgment,  or  by  voluntary  act  of  the 
assured,  or  otherwise,"  was  not  invali- 
dated by  a  mere  formal  seizure  by  the 
sheriff  of  part  of  the  goods  insured,  which 
did  not  actually  dispossess  the  insured. 


Matthk  V.  Globe  Fire,  N.  Y.  8.  C,  74  iV'. 
Y.  Sp.   175. 
No  A  condition  in  a  fire  policy  that 

Title  it  "'shall  be  void  if  the  interest 
of  the  insured  be  other  than  un- 
conditional and  solo  ownership,  or  if  the 
subject  of  insui'ance  be  a  building  on 
ground  not  owned  by  the  insured  in  fee 
simple,"  is  a  condition  precedent  to  the 
attaching  of  the  risk,  and,  where  an 
insured  has  no  title  to  real  estate  on 
which  his  building  is  located,  is  broken 
on  the  delivery  of  the  policy. 

Waiver  In  an  action  on  a  fire  policy, 
testimony  that  an  adjuster 
told  insured  his  policy  was  void,  and  that 
he  made  the  same  report  to  defendant, 
though  suggesting  that  it  was  worth 
while  to  make  out  proofs  of  loss,  as  the 
company  might  not  insist  on  the  defense, 
does  not  show  a  waiver  of  a  breach  by 
insured  of  one  of  the  conditions  in  the 
policy. 

Mortgagee  A  fire  policy  required  the  in- 
AssiGNEE  sured,  in  case  of  loss,  to  furnish 
within  30  days  proof  of  loss, 
with  a  further  provision  that  on  assisrnment 
of  the  policy  the  insured,  and  not  the  as- 
signee, must  furnish  the  proof.  After  a  Are 
the  company's  agents  informed  the  mort- 
gafree,  who  was  the  assignee  of  the  policy, 
that  he  would  get  the  money  without  further 
action.  The  mortgagee  informed  the  com- 
pany of  the  loss  of  the  policy,  and  requested 
information  as  to  the  presentation  of  his 
claim.  The  company  referred  him  to  the 
policy,  stating  that  the  claim  must  be  made 
within  (j  months.  Thereafter,  but  within  30 
days,  he  sent  to  the  company  a  statement  of 
the  loss  and  a  claim,  with  an  offer  to  correct 
the  claim  if  not  in  proper  form.  The  company 
denied  that  such  a  policy  was  in  force,  and 
stated,  if  it  was,  that  the  insured  make  the 
proofs,  but,  if  the  statement  was  sworn  to,  it 
would  prove  that  he  was  a  mortgagee  of  the 
insured.  He  immediately  requested  the  re- 
turn of  the  statement,  so  as  to  verify  it,  and 
again  informed  the  company  that  the  policy 
was  lost,  and  of  his  inability  to  make  the 
proofs  according  to  its  terms.  The  statement 
was  not  returned  until  after  30  days  from 
the  loss.  Thereafter  the  company  denied 
liability  on  the  policy.    Held,  that  the  com- 
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pany,  by  its  conduct,  had  waived  the  condi- 
tions iu  the  policy  as  to  time  and  mode  of 
proving  a  loss. 

Mortgagee  Where  a  lire  policy  was  pro- 
cured by  insured,  and  entered 
as  payable  to  the  "mortgagee,"  in  pursuance 
of  a  covenant  in  the  mortgage,  a  few  days 
after  its  issuance,  with  the  sanction  of  the 
companj%  the  mortgagee,  though  not  specifi- 
cally named,  is  the  beneficiary  in  the  policj', 
and  may  enforce  the  same. 

Act  of  Where  an  agent  of  a  fire  insurance 
Agent  company,  acting  with  apparent 
authority,  after  a  view  of  the  prem- 
ises where  a  tire  occurred,  informs  the 
mortgagee  of  the  premises,  and  to  whom  the 
policy  is  made  payable,  that  he  will  have 
opportunity  to  get  any  money  paid  without 
further  action  on  his  part,  the  company 
recognizes  the  claim  of  the  mortgagee  under 
the  policy. 

Hough  V.  Guardian  Fire  Assurance  Co.,  Eng.  C, 
of  K.  B.  18.     Times  Law  Reports  273. 

Policy  in  A  quantity  of  rags,  property 

Wkong  Name  of  H.  were  stored  on  London 
wharf  and  were  damaged  by 
fire.  The  wharfinger,  who  had  no  property 
in  the  rags,  by  an  arrangement  with  H.,  kept 
up  with  the  defendant  a  policy  in  his  own 
name  for  the  benefit  of  H.  It  was  the  inten- 
tion of  the  company's  agent  that  H.  should  be 
directly  insured,  and  it  was  supposed  that  a 
policy  on  the  goods  at  the  wharf  in  the  name 
of  the  wharfinger  would  eifect  an  insurance 
for  the  benefit  of  H.  The  agent  filled  up 
a  proposal  form  in  the  name  of  wharfinger, 
and  forwarded  it  to  insurer,  with  a  request 
that  a  policy  be  sent  according  to  instructions, 
and  a  policy  was  di-awn  up  in  the  wharfinger's 
name  and  sent  to  H.  The  question  of  liability 
was  referred  in  the  form  of  a  special  case  to 
the  English  court  of  king's  bench.  H.  asking 
that  the  policy  be  rectified  by  the  insertion 
of  his  own  name  in  place  of  the  wharfinger's. 
For  the  defendant  it  was  contended,  that  the 
insurance  ofBcers  considered  the  question  very 
important.  Their's  was  a  personal  contract 
with  the  wharfinger,  and  they  could  not  see 
how  the  silence  of  the  agent  should  make  the 
company  contract  with  a  person  whom  they 
knew  nothing  about.  Their  agent  had  no 
authority  to  make  the  contract.  The  claimant 
alleged  that  the  agent  had  been  entrusted 
with  everything  that  was  necessary  to  enable 
him  to  make  a  good  policy.  Justice  Wright 
in  his  judgment  said,  that  the  cited  case  of 


Bawden  v.  London,  Edinburgh  and  Glasgow 
Assurance  Co.  decided  in  1892,  was  important, 
as  two  of  the  judges  said  that  the  insurance 
agent  was  an  agent  to  put  into  shape  the 
proposal  for  the  policy,  or  to  settle  its  terms. 
If  that  were  so  there  was  an  inference  that 
the  proposal  in  the  present  case  must  be 
treated  as  if  it  had  been  settled  by  the 
company  itself.  It  seemed  to  him  that  H. 
could  have  used  the  name  of  the  wharfinger 
to  recover  on  the  policy,  and  judgment  must 
be  for  the  claimant. 

Chichester  v.  New  Hamijshire  Fire  Ins.  Co., 

Conn.  S.  C.  of  E.  51  A.  E.  545. 
Limitation  A  provision  in  a  fire  policy 
requiring  suit  to  be  brought 
within  one  year  of  loss  being  a  valid  contrac- 
tual obligation,  a  failure  to  comply  therewith 
is  a  defense  to  an  action  on  the  policy,  unless 
the  provision  has  been  waived,  or  unless  there 
is  a  valid  excuse  for  nonperformance. 

The  commencement  of  an  action  on  the 
policy  before  the  expiration  of  the  year,  in 
which  a  nonsuit  is  entered  after  such  time, 
cannot  be  urged  in  a  subsequent  suit  on  the 
policy  as  an  excuse  for  not  bringing  the  latter 
action  within  the  year. 

Acts  by  defendant  after  the  expiration  of  a 
year  from  the  time  of  loss,  but  less  than  a 
year  after  proof  of  loss,  by  which  plaintiff  is 
delayed  in  commencing  suit  till  after  the  ex- 
piration of  a  year  from  the  time  of  making 
proofs,  are  not  an  excuse  for  failing  to  com- 
mence suit  within  the  year  from  the  loss,  as 
the  policy  cannot  be  construed  to  extend  the 
time  to  a  year  from  the  time  of  making  proofs 
of  loss. 

London  Assur.  Corp.  v.   Thompson,  N.  Y. 

C.  of  A.  62  N.  E.  li.  1066. 
Reinsitrance        Though  aconti-act  of  reinsur- 

Contract  ance  applies  to  the  same  sub- 
ject-matter as  the  original 
policy,  and  relates  to  perils  of  the  same  char- 
acter,itmay  befor  a  less, though  not  a  greater, 
risk.  Where  a  description  of  the  risk  in  a 
polit^y  of  reinsurance  is  ambiguous,  the  am- 
biguity must  be  determined  against  the  orig- 
inal insurer,  where  the  viords  of  description 
were  furnished  to  the  reinsurer  by  it,  and  the 
policy  of  reinsurance  issued  was  in  the  exact 
language  which  the  original  insurer  had  pre- 
pared and  furnished. 

A  policy  of  reinsurance  prepared  by  the  in- 
surerof  naval  stores  while  located  as  described 
in  the  policy,  with  a  specific  limitation  of  the 
risk  to  rosin  in  barrels,  while  awaiting  ship- 
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ment,  "in  or  on  the  warehousesand  (or)  sheds 
of  the  insured  niinicd  in  the  original  policy, 
to  the  full  extent  of  the  interests  of  the  re- 
insured as  herein  described,  within  the  limits 
named, followed  by  a  requirementof  a  monthly 
report  to  the  reinsurer  of  the  total  amount  of 
insurance  written  by  it  on  the  naval  stores 
in  the  "above-described  warehouses,"  does 
not  cover  the  loss  by  fire  of  rosin  stored  in  the 
open  yards  about  the  warehouses:  the  ambigu- 
ity arising  from  the  use  of  the  word  "on"  be- 
ing resolved  against  the  insured. 

Bennett   v.     Western    Undei-wnters^   Aas'n, 

Mich.  S.  C.  89  N.  W.  R.  702. 
Removal  An  insurance  policy  provided  that 
Pekmit  the  property  designated  should  be 
covered  while  contained  in  a  frame 
building  situated  at  a  certain  place,  and  that 
no  condition  of  the  policy  should  be  waived  by 
any  officer  unless  the  waiver  was  written  or 
attached  to  it.  On  May  2d  insured  telephoned 
the  agent  that  he  desired  a  transfer  of  the 
insurance  to  another  building  made  that  day, 
which  the  agent  agreed  to  do.  On  May  19th 
the  property  was  destroyed  by  fire.  On  May 
21st  the  agent,  who  had  then  ceased  to  act  for 
the  company,  attached  the  permit  to  the 
policy.  Held  that,  if  the  written  permit  was 
actually  made  and  held  for  the  insui-ed  prior 
to  the  fire,  the  fact  that  it  was  not  attached 
to  the  policy  until  after  that  time  did  not 
destroy  its  validity. 

Houston  V.  Farmers  &  Merchants  Ins.  Co.,  Neb. 

S.  C.  89  N.  W.  R.  635. 
Pbe.vium  Note       The  policy  contained  a  pro- 
Defaui.t  vision  to  the  effect  that,  "in 

case  of  any  loss  of  said  pi'op- 
erty,  either  partial  or  total,  while  said  note 
remains  overdue  and  unpaid,  this  company 
shall  not  be  liable  for  said  loss,  nor  shall  the 
payment  of  said  note,  or  the  receiving  or 
retention  of  the  proceeds  of  any  part  thereof 
by  this  company,  render  it  liable  for  any  loss 
occurring  while  said  note  or  any  part  thereof 
remains  due  and  unpaid,  nor  shall  such  pay- 
mentor  retention  beoonstrued  tobea  waivqrof 
any  condition  in  this  policy  or  application. 
The  payment  of  the  premium,  however,  re- 
vives this  policy,  and  reinstates  the  same  for 
the  remainder  of  the  term."  Held,  thatthe 
collection  of  the  premium  after  a  loss  by  the 
insured,  which  occurred  after  the  maturity 
of  the  note,  and  while  the  same  was  unpaid, 
while  it  would  reinstate  the  policy  for  the 
balance  of  the  term,  would  not  constitute  a 
waiver  on  the  part  of  the  company  such  as  to 
make  it  liable  for  the  loss. 


Nortliern  Assur.  Co.  v.  Ooelet  et  al. ,  N.  Y. 
S.  C,  A.  D.,  74  N.  Y.  Sup2).  553. 

PuEMiuMS  By  the  terms  of  a  lease  the 
Lease.s  lessee  agreed  to  keep  the  prem- 
ises insured,  and  to  pay  all  the 
premiums,  and  deliver  the  policies  to  the 
lessors,  and,  if  he  failed,  they  were  to  pay 
the  premiums,  and  add  the  amount  to  the 
rent  charged.  The  lessee  applied  to  brokers, 
who  applied  to  plaintiff  for  insurance,  who 
issued  its  policy,  and  delivered  the  same  to 
the  brokers,  who  in  turn  delivered  it  to  the 
lessors,  who  retained  it  until  plaintiff  made 
demand  on  the  lessors  for  payment  of  the 
premium,  when  it  was  delivered  and  can- 
celed. Held,  that  the  plaintiff  could  not 
recover  the  premiums  from  the  lessors,  no 
contract  relations  existing  between  them. 

The  lessee's  agreement  to  insure  was  an 
independent  agreement,  in  which  be  acted  as 
a  principal,  and  the  lessor  could  not  be  held 
liable  on  the  ground  of  agency. 

LIFE. 

Rhode  V.  Metropolitan  Life-Ins.  Co.  Mich. 

S.  C.  88  N.   W.  R.  JfOO. 

Evidence        In  an  action  on  a  life  insurance 

or  policy,     the     statement    of     the 

PuTSiciAX    examining    physician,    made    at 

the  time  of  the  examination,  as 

to    the   condition    of    the    assured,    and    his 

opinion  as  to  his  good  health,  is  admissible  in 

evidence  as  bearing  on  the  question  of  the 

health  of  the  applicant  at  the  time  of  the 

examination. 

Question  Where,  in  an  action  on  a  life 
For  Jury  insurance  policy,  the  proofs  were 
strong  that  deceased  was  afflicted 
with  pulmonary  consumption  when  he  re- 
ceived the  policy,  but  the  statement  of  the 
company's  examining  physician,  made  at  the 
time  of  the  examination  of  the  insured  for  a 
policy,  showed  that  insured's  lungs  were 
healthy,  and  that  he  was  in  good  health, 
there  was  such  a  conflict  in  the  testimony  as 
to  warrant  the  submission  of  the  question  of 
insured's  physical  condition  to  the  jury. 

Error  Where,  in  an  action  on  a  life  insur- 
ance policy,  the  application  for  which 
stated  that  the  assured  had  not  been  under 
the  care  of  a  physician  within  two  years,  a 
doctor  testified  that  he  had  attended  the 
insured  within  that  period,  and  that  deceased 
toUl  him  that  he  had  been  previously  treated 
by  another  doctor,  it  vpas  error  to  strike  out 
such  testimony. 
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Breach  In  an  action  on  a  policy  of  life 

OF  insurance,    the     application     for 

Warranty  which  stated  that  the  insured 
had  not  been  under  the  care  of 
a  physician  within  two  years,  it  is  not  neces- 
sary for  the  company  to  show  that  treatment 
of  insured  by  a  physician  within  that  time 
had  not  been  for  some  temporary  indisposi- 
tion, but  proof  of  attendance  by  a  physician  is 
prima  facie  sufficient  to  show  a  breach  of  the 
warranty. 

Prior  A  life  insurance  company  on 

Application    a  second  application  for  insur- 
ance,   the    flrst    having'    been 
postponed,  is  not  bound  to  take  notice  of  what 
was  contained  in  the  prior  application. 

Crutchfield  et  al.   v.   Union  Cent.  Life  Ins.   Co., 

Ky.  C.  of  A.  67  S.  W.  B.  8  and  67. 

Continuance       Under    a    policy    providing 

AS  Paid-up       that   after  payment  of   three 

Term  annual    premiums    the  policy 

shall  become  a  paid-up  term 

policy,  "and  continue  in  force  for  such  time 

as  one   annual  premium  upon  this  policy  is 

contained  in  its  reserve  value,"  the  time  for 

which  the  policy  shall  continue  in  force  is  to 

be  determined  by  dividing  the  amount  of  the 

reserve  value  by  the  amount  of  the  annual 

premium    upon    the    entire    policy,   and    not 

merely   by   the    annual  premium   upon  each 

11,000  of  the  policy. 

Forfeiture  not       The   state   agent  had  no 
Waived  authority   to    waive    a  for- 

feiture where  the  policy 
expressly  provided  that  a  forfeiture  could  not 
be  waived  "except  by  an  agreement  in 
writing,  signed  by  the  president,  vice-presi- 
dent, or  secretary,  whose  authority  for  this 
purpose  shall  not  be  delegated;"  and,  there- 
fore, where  such  agent  agreed  with  the 
father-in-law  of  insured,  vi'hose  policy  had 
lapsed,  to  reinstate  the  policy  if  he  would  pay 
past-due  notes  and  premiums,  and  insured 
would  furnish  a  health  certificate,  and 
thereupon  insured  submitted  to  a  medical 
examination,  and  the  father-in-law  gave  to 
the  state  agent  his  check  for  the  amount 
of  the  notes  and  premium,  but  twelve  days 
thereafter  the  money  was  returned  because 
the  company  refused  to  accept  the  health 
certificate,  and  the  insured  and  his  father-in- 
law  acquiesced  in  that  refusal  until  the 
death  of  insured,  more  than  five  years  there- 
after, there  was  no  reinstatement  of  the 
policy,  the  transaction  with  the  state  agent 
being  subject  to  the  approval  of  the  company. 


Elects  to  take        Where    a  policy   provides 
Term  that  if  insured,  after  paying 

three  annual  premiums,  shall 
fail  to  pay  a  premium  when  due,  the  company 
will  issue  a  paid-up  life  policy  upon  surrender 
of  the  contract,  but  that  if  no  such  surrender 
be  made  the  policy  shall  become  a  paid-up 
term  policy,  the  insured,  by  failing  to  sur- 
render the  policy  or  demand  a  paid-up  policy, 
elects  to  take  a  paid-up  term  policy,  and  no 
cause  of  action  exists  on  a  paid-up  policy. 

Preston  V.  Cunneetieut  Mut.  Life  Ing.  Co.  51 
A.  R.  S3S. 
Beneficiary's  The  issue  of  a  policy,  not 
Invested  Right  reserving  the  power  of 
divestiture,  confers  im- 
mediately a  vested  right  on  the  beneficiary, 
which  cannot  be  impaired  by  any  act  on 
insured's  part  without  the  beneficiary's  con- 
sent. A  life  policy,  by  its  terms  payable  "to 
C,  mother  of  said  insured,  or  her  legal 
representatives,"'  — no  right  of  divestiture 
being  reserved, — confers  a  vested  right  on 
the  beneficiary  ;  and,  she  having  predeceased 
the  insured,  the  policy  was  payable  to  her 
legal  representatives  on  his  death,  and  not 
to  insured's  estate. 

An  objection  that,  though  insured's  mother 
had  an  insurable  interest  in  his  life,  her  legal 
representatives  did  not,  was  untenable. 

The  fact  that  the  policy  provided  that  at 
the  end  of  twenty  years,  if  insured  was  then 
alive,  the  money  would  be  paid  to  him,  and 
that  the  application  provided  that,  on  the 
surrender  of  the  policy,  its  surrender  value 
would  be  paid  him,  was  immaterial:  neither 
contingency  having  happened. 

The  insurance  company  was  not  estopped 
to  assert  that  the  policy  was  payable  to  the 
mother's  legal  representatives,  and  not  to 
insured's,  by  its  acceptance  of  premiums  from 
insured  after  the  receipt  of  letters  from  him 
requesting  it  to  make  the  policy  payable  to 
his  heirs;  the  companj  having  had  no  power 
to  make  the  change. 

The  company  did  not  deny  its  liability,  but 
contended  that  the  money  was  payable  to  the 
legal  representatives  of  the  beneficiary,  and 
not  to  the  executor  of  the  estate  of  insured. 
The  court  so  decided. 

FKATEKNAL. 

Latimer  v.  Sovereign  Camp  Woodmen  of  the 
World,  S.  C.  S.  ('.,  J,0  S.  E.  R.  155. 

Public        A    clause  in   a   benefit   certificate 

Policy    excepting    insui-ers     from    liability 

where  insured's  death  was  caused 
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by  "his  own  hand  or  act,  whether  sane  or  in- 
same,"  is  not  void  as  against  public  policj'  or 
for  want  of  mutuality. 

Suicide  Where  an  insured  is  in  such 
mental  condition  as  to  form  an  in- 
tention to  lake  his  own  life  or  to  understand 
the  result  of  his  act,  and  his  benefit  certifi- 
cate provides  that  if  he  should  die  by  his 
"own  hand  or  act,  whether  sane  or  insane,  or 
by  the  hands  of  the  beneficiary  or  benefici- 
aries named,  except  by  accident,"  the  cer- 
tificate shall  be  void,  the  beneficiary  cannot 
recover.     (By  divided  court.) 

Shipman  v.  Protected  Home  Circle,  N.   Y. 

S.  C,  73  N.  Y.  Supi).  59/,. 
Suicide  A  contract  between  a  bene- 

By-Laws  ficial  association  and  a  mem- 
Amended  bar  made  liability  on  the 
certilioate  conditional  on  the 
member's  compliance  with  the  laws  and 
usages  of  the  order  then  in  force  or 
thereafter  adopted.  •Subsequently  the 
association's  by-laws  were  amended  by 
increasing  the  premiums,  and  providing 
that  all  benelits  should  be  forfeited  in 
case  a  member  died  by  suicide.  No 
notice  of  such  amendments  was  brought 
to  the  knowledge  of  the  member,  and  to 
the  time  of  his  death  he  continued  to  pay 
the  premium  as  fixed  prior  to  the  amend- 
ment. Held,  that  his  certificate  was  not 
affected  by  the  by-law  relative  to  suicide: 
it  not  appearing  that  such  was  the  inten- 
tion of  the  association. 

MUTUAL    ACCIDKNT. 

Jlohhon  V.  Wolf.  1ml.  A.  C.  G:.'  N.  E.  R.  7 J,. 
Keceh't  a  receipt  for  an  insurance  pre- 
mium may  be  contradicted  by  parol 
evidence  showin?  that  part  of  the  premium 
has  not  been  paid  as  recited. 

DiscRiMix.\TioN  A  contract  by  a  mutual 
accident  insurance  company 
reciting  that,  in  consideration  of  the  full 
annual  premium,  the  company  selected  the 
insured  as  one  of  .WO  policyholders  to  partici- 
pate in  a  special  renewel  dividend  on  all 
insurance  written  during  certain  years— the 
dividends  to  be  credited  on  his  ensuing  pre- 
miums—is  void,  as  conferring  unequal  rights 
on  the  selected  members. 

A  party  cannot  be  estopped  to  set  up  the 
invalidity  of  a  contract  by  the  fact  that  it 
has  been   fully  executed,   where  it    is    for- 


bidden by  statute  or  contrary  to  public 
policy. 

j\bandonment     as    for   a     Constructive 
Total    Loss. 

(Concluded.) 
Germane  to  the  question  we  are  consid- 
ering, it  should  be  noted  that,  having  re- 
gard to  the  effect  of  an  abandonment  up- 
on the 

KIGHT    TO    RECOVER    FREIGHT, 

the  doctiine  is  firmly  established,  both 
in  this  country  and  in  England,  that 
freight  already  earned  at  the  time  of  the 
disaster  on  account  of  which  the  abandon- 
ment is  made  goes  to  the  owner  of  the 
ship,  or  to  the  insurers  of  the  freight  if 
it  be  insured.  This  harmonizes  with  the 
rule,  because  in  such  case  the  right  has 
matured,  and  is  no  longer  an  incident  of 
the  vessel.  Where  the  freight  is  still 
pending,  the  English  rule  is  (or  has  been) 
that,  upon  abandonment,  the  whole 
freight  goes  to  the  abandonee.  This  doc- 
trine goes  upon  the  ground  that  the  right 
is  immature  at  the  time  the  voyage  is  in- 
terrupted, and  therefore  not  detachable 
from  the  ship.  On  the  other  hand,  many 
American  authorities,  basing  their  ruling 
upon  what  seemed  to  them  a  more  equit- 
able basis,  have  established  a  variation 
from  the  English  practice  by  awarding  the 
pending  freight,  where  it  has  been  finally 
matured  by  the  underwriter,  to  him  and  to 
the  owner  of  the  vessel  pro  rata  itineris  which 
each  has  accomplished.  This  American  rule 
recognizes  the  fundamental  doctrine  by  divid- 
ing the  earnings  of  the  vessel  at  the  date  of 
the  disaster,  the  division  itself  being  a  de- 
vice of  equity  in  favor  of  the  owner  and  the 
insurer  of  freight  against  a  strictly  legal  and 
technical  consequence.  So  far  as  we  know, 
there  has  been  no  decision  in  either  country 
that  upon  abandonment  the  owner  may  still 
assert  against  his  abandonee  the  right  to  the 
prospective  earnings  of  the  vessel.  A  case 
very  nearly  in  point  is  Miller  v.  Woodfall,  8 
El.  &  Bl.  498,  where  the  insured,  after  an 
abandonment,  had  gotten  the  ship  off,  and  had 
carried  part  of  his  goods  on  board  to  theis  des- 
tination. It  was  held  that  the  abandonees  of 
the  ship  were  entitled  to  be  allowed  at  the 
current  rate  of  freight  for  the  carriage  of  that 
part  of  the  cargo  taken  by  the  ship  into  port. 
A  case  much  relied  on   by  the  appellants  and 
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thought  to  be  decisive  of  this,  is  that  of  In- 
surance Co.  V.  Hadden,  13  Q.  B.  Div.  706;  also 
reported  in  5  Asp.  230.  But  the  case  is  dis- 
tinguishable. The  question  there  was  wheth- 
er the  insurers  were  entitled  to  recover 
from  the  owner  of  the  ship  money  decreed  to 
him  by  reason  of  his  having  been  deprived  of 
profits  under  a  contract  of  affreightment, 
upon  which  there  was  another  insurance  by 
other  underwriters.  Now,  the  contract  of 
afffeightment  is  not  an  incident  of  the  ship. 
Freight  is  of  itself,  and  independently  of  the 
ship,  the  subject  of  a  contract  of  insurance. 
They  are  two  entirely  separate  things,  and 
there  are  many  cases  in  the  books  where  the 
courts  have  been  employed  in  protecting  the 
interests  of  the  owner  in  respect  of  the  con- 
tract of  affreightment,  and,  through  him,  of 
insurers  of  freight,  in  cases  of  this  sort ;  as  in 
the  case  of  Hickie  v.  Rodocanachi,  4  Hurl.  & 
N.  45.5,  where  Lord  Bramvvell  observed,  hav- 
ing reference  to  the  fact  that  the  captain  had 
fulfilled  for  the  owner  the  contract  of  af- 
freightment, that  the  captain  in  such  a  case 
as  the  present  acts  for  the  owners  of  the  ship, 
and  not  for  the  underwriters,  and  they  are 
not  entitled  to  any  benefit  from  the  freight 
acquired.  The  underwriters  may,  indeed,  be 
entitled  to  advantages  attached  to  the  ship, 
but  not  to  those  arising  from  contracts,  the 
fulfillment  of  which  can  be  and  is  detached 
from  the  ship,  which,  as  often  happens,  the 
shipowners  may  fulfill  by  another  ship.  Con- 
siderations of  this  kind  lie  at  the  bottom  of 
the  rule  in  this  country  that  the  owner  of  the 
ship  cannot  recover  as  damages  arising  from 
collision  the  freight  arising  on  a  charter  par- 
ty. This  was  the  ground  on  which  the  judg- 
ment in  Insurance  Co.  v.  Hadden  was  rested. 
Brett,  M.  R.,  in  giving  his  opinion,  after  quot- 
ing what  was  said  bj'  Lord  Bramwell  in 
Hickie  v.  Rodocanachi,  said: 

"If  the  vessel  is  insured  by  one  set  of  underwrit- 
ers, and  the  freight  is  insured  by  another  set,  then 
whatever  is  salvage  from  the  loss  of  the  ship  goes 
to  the  underwriters  of  the  ship,  and  whatever  is 
salvage  from  the  loss  of  the  freight  goes  to  the 
underwriters  of  the  freight.  How,  then,  are  the 
damages  which  have  been  recovered  in  this  case 
from  the  owners  of  the  colliding  vessel  made  up? 
They  are  made  up  of  damages  given  in  respect 
both  of  the  loss  of  the  ship  and  of  the  loss  of 
freight.  Therefore  one  set  of  damages  ought  to  go 
to  one  set  of  underwriters,  and  the  other  set  to  the 
other.  It  seems  to  me  to  be  conclusive  that  the 
underwriters  on  the  ship  cannot  recover  what  they 
here  claim,  because  it  seems  clear  that  this  re- 
covery of  damages  in  respect  of  the  loss  of  freight 
is  not  a  salvage  which  is  a  salvage  out  of  the  loss 
of  the  ship." 


The  difference  in  the  facts,  and  consequent- 
ly in  the  principle  of  law  applicable  thereto, 
between  that  case  and  this,  is  obvious.  The 
claim  there  in  question  was  founded  upon  a 
subject  which  was  held  to  be  not  an  incident 
of  the  ownership  of  the  vessel,  and  which  had 
in  fact  been  separated  therefrom  by  the  own- 
er. The  right  of  the  underwriter  on  the  ship 
was  derived  from  the  owner,  and  was  affected 
by  his  status.  If  he  could  recover  against  the 
wrongdoer  upon  it,  the  damage  would,  as  the 
master  of  the  rolls  said,  go  to  the  underwrit- 
ers of  the  freight.  Here  the  damages  in  ques- 
tion were  not  for  the  loss  arising  upon  a  char- 
ter party,  but  for  the  loss  of  the  prospective 
earnings  of  the  ship,  the  charter  party  being 
used  as  evidence  merely  upon  the  question  as 
to  how  much  they  would  probably  have  been 
worth.  The  earning  power  of  the  vessel  was 
an  incident  inhering  in  her  ownership.  That 
earning  povrer  passed  with  the  ship,  and,  as 
we  have  already  seen,  the  abandonees  were 
entitled  to  the  use  of  it  from  the  moment  of 
the  disaster.  If  the  ship  had  not  been  com- 
pletely disabled,  but  had  remained  in  such 
plight  that  she  could  have  completed  her  voy- 
age, there  could  be  no  question  but  that  her 
earnings  subsequent  to  the  collision  would 
have  belonged  to  the  underwriters.  If  that 
had  happened,  it  would  pro  tan  to  have  dimin- 
ished the  amount  recovered  by  the  owners 
from  the  insurers.  In  point  of  fact,  the  injury 
was  so  grave  as  to  completely  disable  the  ship 
from  earning  anything  during  the  time  of 
her  detention,  and  it  is  for  precisely  that 
period  of  time  that  the  owners  have  recov- 
ered for  her  prospective  earnings,  and  it  is 
that  sum  which  the  underwriters  claim  was 
recovered  in  trust  tor  them.  We  do  not  see 
how  that  claim  can  be  denied  without  over- 
turning the  settled  doctrines  which  applj"  to 
an  abandonment.  And  there  is  really  no 
hardship  to  the  owners  of  the  ship.  The  right 
to  abandon  as  for  a  constructive  total  loss  is 
a  privilege  given  by  the  maritime  law  to  en- 
able the  owner  of  the  ship  to  forthwith  real- 
ize the  substance  of  the  value  of  the  lost  ves- 
sel, so  that  he  may  reinvest  it  in  another  ship 
by  purchase  or  charter,  and  continue  in  his 
enterprises.  The  exercise  of  that  privilege 
burden.  Both  parties  have  all  these  conse- 
quences in  view  when  the  contract  of  insur- 
ance is  made.  The  vessel  owner  can  never 
be  compelled  to  abandon.  When  he  does  so, 
he  acts  upon  an  estimate  of  the  whole  situa- 
tion, and  all  the  consequences;  and,  of  course, 
he  will  not  exercise  his  privilege  unless  it  is 
for  his  advantage.      In  such  a  case  the  right 
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of  the  insurer  does  not  depend  upon  the  doc- 
iriue  of  subrogation,  as  that  term  is  under- 
stood in  courts  of  equity,  and  which  is  em- 
ployed in  working  out  the  right  of  the  insurer 
in  "cases  of  partial  loss  only.  In  such  cases 
there  is  no  change  in  the  ownership  of  the 
vessel,  and  the  right  to  its  earnings  continues 
with  the  owner  as  an  incident  of  his  owner- 
ship. On  the  other  hand,  when  the  ship  is 
abandoned  to  the  insurer,  the  title  to  the 
ship  passes  by  assignment  immediately  to 
the  insurer,  as  from  the  moment  of  the 
disaster,  with  every  right  which  is  inci- 
dent to  it.  The  distinction  is  an  important 
one,  though  it  is  sometimes  confused  in  the 
language  of  judicial  opinions.  Inasmuch  as  it 
is  a  consequence  of  the  abandonment  that  the 
underwriter  becomes  substituted  to  all  claims 
and  remedies  for  the  loss,  in  addition  to  the 
title  to  the  ship  itself,  it  is  impossible  to  say 
that  the  owner  may  still  recover  to  his  own 
use  damages  which  depend  upon  his  right  to 
continue  ownership.  We  have  not  been  re- 
ferred to  any  case  where  this  precise  question 
has  been  determined,  nor  have  we  been  able 
to  hud  any,  and  this  has  been  the  reason  for 
our  discussion  of  the  subject  upon  the  reasons 
and  analogies  suggested  by  the  authorities. 

It  is  further  contended  that,  notwithstand- 
ing the  abandonment,  the  owners  of  the  ship 
retained  an  interest  proportionate  to  the 
difference  between  the  amount  of  the  insur- 
ance and  her  valuation,  and  that,  conse- 
quently, they  are  entitled  to  share  in  the  sum 
in  controversy  as  in  the  nature  of  salvage. 
This  contention  rests  upon  the  ground  that 
this  difference  represents  an  uninsured  inter- 
est in  the  vessel,  or,  to  put  it  in  the  way 
which  is  suggested  by  counsel,  an  interest  in 
respect  to  which  the  owners  were  their  own 
insurers.  But  it  is  a  mere  figure  of  speech  to 
say  that  the  owner  is  the  insurer  of  his  own 
property.  In  reality  the  only  insurance  is 
that  which  is  contracted  for.  Nor  is  it  true 
that,  because  the  insurance  is  for  less  than 
the  value,  the  insurance  rests  upon  some 
fractional  part  of  the  ownership.  The  whole 
vessel,  "the  body  and  taclde,  apparel,  and 
other  furniture,"  to  use  the  language  of  the 
policies,  is  the  subject  of  the  insurance. 
When  an  abandonment  takes  place,  the  entire 
ownership  passes;  and  it  is  usually  stipulated, 
as  it  was  here,  that  the  notice  thereof,  if  ac- 
cepted, must  be  efficient  to  convey  to  and  to 
vest  in  the  insurers  "an  unincumbered  and 
perfect  title  to  the  subject  abandoned." 
There  is  no  suggestion  that  some  aliquot  part 


of  an  ownership  is  to  be  assigned.  The  owner 
does  not  continue  to  be  an  owner  as  a  tenant 
in  common.  In  the  present  case,  before  the 
acceptance  of  the  abandonment  and  settle- 
ment as  for  a  total  loss,  the  underviriters  re- 
quired the  whole  title  to  be  conveyed  to  them, 
which  was  done.  We  think,  however,  that 
that  would  have  been  the  result  if  no  deed  of 
cession  had  ever  been  executed. 

Tills  question  has  never  been  expressly 
decided  by  the  supreme  court,  though  there 
are  several  cases  which  employ  language 
which,  we  think,  implies  that  the  under- 
standing of  the  court  has  been  in  accordance 
with  the  rule  which  we  suppose  to  be  the  cor- 
rect one.  For  instance,  in  view  of  the  fact 
that  insurance  is  not  ordinarily  for  the  full 
value,  we  should  have  anticipated  a  qualifica- 
tion in  the  statement  of  the  rule  as  to  what 
would  pass  by  an  abandonment,  if  the  owner 
were  recognized  as  remaining  a  tenant  in 
common  as  to  part  of  the  ownership  by  reason 
of  the  insurance  being  for  less  than  the  value 
of  the  ship.  The  rule  applied  by  the  district 
court  has  on  several  occasions  been  held  to  be 
the  true  one  by  the  federal  courts  of  first 
instance,  and  has  been  recently  affirmed  by 
the  circuit  court  of  appeals  for  the  Seventh 
circuit,  Mr.  Justice  Harlan  delivering  the 
opinion.  Mutual  Safety  Ins.  Co.  v.  Cargo  of 
the  George,  Olcott,  89,  17  Fed.  Cas.  1082  (No. 
9,981);  The  Mary  E.  Perew,  15  Blatchf.  59, 
Fed.  Cas.  No.  9,207;  The  Manitoba  (D.  C.)  30 
Fed.  12!):  The  Burlington  (D.  C.)  73  Fed.  358; 
Gilchrist  v.  Insurance  Co.,  -14  C.  C.  A.  43,  104 
Fed.  .'iCe.  The  rule  is  also  recognized  in  The 
St.  Johns  (D.  C.)  101  Fed.  469.  There  is  some 
disagreement  in  state  decisions  upon  this 
point,  but,  so  far  as  we  know,  there  has  never 
been  any  difference  of  opinion  in  the  federal 
courts.  It  seems  to  us  that  the  maintenance 
of  this  claim  of  t'he  owners  would  be  to  intro- 
duce a  new  doctrine  into  the  law  of  abandon- 
ment, and  one  wholly  inconsistent  with  its 
long-established  principles. 

Counsel  for  the  underwriters  refer,  in  sup- 
port of  their  claim,  to  a  clause  in  the  policy 
which  requires  the  insured,  upon  accepting 
payment  for  any  damage  or  loss,  to  treat  as 
assigned  to  them  all  rights  to  indemnity 
which  the  insured  may  have.  But  we  think 
this  language  in  the  policy  was  employed  to 
denote  what  should  happen  or  result  in  cases 
of  partial  loss  only,  for  in  the  preceding  para- 
graph the  subject  of  liability  in  case  of 
abandonment  for  constructive  total  loss  was 
fully  provided  for. 
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THEl    AGENT'S     KELSPONSIBILIT  Y. 


Liable  for  Loss   if   He  Neglects   to    Cancel  —  Instructions   to    Agent    are 

Binding. 


An  agent  is  liable  for  the  amount  of  a 
loss  paid  by  the  company  where  he  has 
neglected  within  a  reasonable  time  to 
obey  a  direction  to  cancel  the  policy;  if 
facts  clear  and  undisputed  what  is  a 
reasonable  time  is  a  question  for  the 
court.  If  agent  employs  the  broker  who 
obtained  the  insurance  to  effect  the  can- 
cellation the  latter  is  his  agent  for  whose 
default  he  is  liable.  Franklin  Infs.  Co.  v. 
tiears,  13  Ins.  L.  .J.  768:  21  Fed.  Rep.  290. 

An  agent  being  a  second  time  directed 
by  the  company  to  return  a  policy  on  the 
ground  that  the  risk  was  prohibited, 
returned  it,  but  before  notifying  the  in- 
sured thereof  a  loss  occuri'ed  which  the 
company  was  compelled  to  pay.  Held, 
that  the  agent's  disobedience  of  per- 
emptory orders  rendered  him  liable  for 
the  amount  the  company  had  been  com- 
pelled to  pay.  Washington,  etc.,  Ins.  Co. 
V.  Chesehro,  35  Fed.  Rep.  477. 

Where  an  agent  of  plaintiff  company 
issued  a  policy  which  contained  a  clause 
for  termination  at  the  option  of  the 
company,  and  the  company  at  once  noti- 
fied its  agent  that  it  declined  the  risk, 
and  directed  him  to  cancel  the  policy, — 
held,  there  was  evidence  to  sustain  the 
finding  of  the  justice  of  the  superior 
court,  trying  the  case  without  a  jury, 
that  the  agent  was  liable  for  want  of  due 
diligence,  it  appearing  that  he  could  have 
notified  the  insured  in  an  hour,  but 
delayed  for  five  days  and  until  after  the 
fire  occurred.  The  action  brought  on 
the  day  on  which  proofs  of  loss  were 
served  was  not  premature,  because  the 
company  had  sixty  days  in  which  to  pay. 
An  offer  to  show  that  usually  agents 
have  several  days  in  which  to  cancel 
policies  was  properly  refused.  Phoenix 
Ins.  Co.  V.  Frissell,  3  N.  Eng.  Rep.  67; 
142  Mass.  513;  16  Ins.  L.  J.  75. 

Agent  is  liable  for  a  loss  resulting  from 
negligent    omission    to   comply    with    in- 


structions to  cancel.  If  agent  delays 
pending  reply  to  request  to  continue 
on  the  risk,  he  does  so  at  his  peril,  if 
fire  occurs  before  letter  containing  such 
request  is  received  by  the  company. 
Phoenix  Ins.  Co.  v.  Pratt,  16  Ins.  L.  J. 
301:  36  Minn.  409;  31  N.  W.  Rep.  454. 

The  company  having  paid  a  loss,  as 
legally  bound  to  do,  sued  to  recover  the 
amount  from  an  agent  on  the  ground  of 
negligence.  Held,  it  was  competent  for 
plaintiff  to  introduce  evidence  tending  to 
show  that  if  defendant  had  duly  notified 
it  of  the  risk  it  would  have  cancelled  the 
policy  before  the  fire,  as  it  had  the  right 
to  do,  and  thus  avoided  the  loss.  IState 
Ins.  Co.  V.  Jamison,  79  Iowa.  245. 

Instructions  by  an  insurance  company 
to  its  agent  are  binding  upon  the  latter, 
who  has  no  right  to  act  upon  his  own 
judgment  as  to  the  expediency  of  such 
directions.  Kraber  v.  Union  Ins.  Co.,  24 
W.  N.  C.  547;  Atl.  Rep.  491;  129  Pa.  8; 
Phila.  Leg.  Int.  290. 

An  agent  of  a  fire  insurance  company 
is  not  excused  from  liability  for  a  loss 
incurred  by  it  in  consequence  of  his  failure 
to  comply  with  its  express  wish  or  in- 
struction to  cancel  a  policy,  by  the  fact 
that  he  acted  in  accordance  with  a  local 
custom  and  gave  notice  to  the  broker 
who  procured  the  insurance,  instead  of  to 
the  assured.  Sun  Fire  Office  v.  Ermen- 
trout,  11  Pa.  Co.,  Ct.  21. 

Violation  by  the  agent  of  a  fire  insurance 
company,  of  instructions  not  to  insure 
certain  risks  and  to  return  a  policy  issued 
thereon,  renders  him  liable  for  the  loss 
incurred  by  the  company,  although  in 
issuing  it  he  acted  under  the  impression 
that  the  state  agent's  instructions  not  to 
insure  were  erroneously  given.     Id. 

Burglary.  —  Opening  of  a  window 
closed  only  with  a  wire  screen  held  to 
constitute  burglarious  breaking. — State 
V.  Herbert  (Kan.)  235. 
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THe  American  Central. 

We  have  before  referred  to  the  lai-ge 
increase  in  capital  and  net  surplus  of  the 
American  Central  Ins.  Co.  of  St.  Louis. 
The  annual  statement  of  January  1  pre- 
sents these  large  totals:  Assets,  $3,191,- 
538:  net  surplus,  $1,252,993;  policyholders' 
surplus,  $2,2.')2.993;  premium  income, 
$1,176,528.  Premiums  gained  $309,000. 
The  income  was  $1,304,077;  losses  and 
e-xpenses  were  $1,068,760,  leaving  a  large 
balance  in  the  company's  favoi-.  On  the 
Pacific  Coast  the  American  Central's 
premiums  advanced  some  20  per  cent, 
last  year,  all  new  business.  Christensen, 
Edwai-ds  &  Goodwin  are  managers  of  the 
Coast  department. 


The  St.  Paul  r.  6i  M.   Ins.  Co. 

This  company  made  a  tine  record  last 
year.  Very  large  gains  weie  made  all 
along  the  line— gains  in  assets,  reinsur- 
ance reserve,  surplus  and  premiums — and 
a  handsome  underwriting  profit  was 
made.  The  loss  ratio  was  light.  The  St. 
Paul  is  a  well  managed  company.  It  has 
over  $3,000,000  assets,  and  $1,335,543  sur- 
plus. Assets  gained  in  round  numbers 
$400,000  last  year,  surplus  gained  $110,000, 
and  premiums  advanced  from  $1,840,285 
to  $2,352,671.  Christensen,  Edwards  & 
Goodwin  represent  the  St.  Paul  in  this 
field.  

Mercantile  of  Boston. 

In  business  seventy-nine  yeai:s,  has 
paid  over  $6,000,000  losses,  paid  all  losses 
in  the  Boston  conflagration  of  1872.  and  all 
its  January  1,  1902.  figures  are  lai-gei'than 
those  of  a  year  ago.  This  is  a  brief  way 
of  stating  facts  as  regards  the  Mercantile 
Fire  and  Marine  Ins.  Co.  of  Boston.  The 
company  now  has  $400,000  capital,  $517.- 
454  surplus  to  policyholders,  and  $763,392 
assets.  It  is  well  managed,  has  "new 
blood,"  fine  prospects,  a  handsome  net 
surplus,  a  long  and  honorable  record — 
and  what  more  need  be  said. 

The  Mercantile  F.  &  M.  is  represented 
on  this  Coast  by  Christensen,  Edwards  & 
Goodwin. 


XHe  American  of  Ne^jvarK. 

Established  in  1846,  a  conservative  and 
well  managed  company,  the  American  of 
Newark  in  recent  years  has  made  notable 
and  prospoi'ous  growth.  In  the  past  few 
years  it  has  doubled  its  assets  and  trebled 
its  business.  Every  year  records  an  in- 
crease in  resourcesand  surplus.  Last  year 
was  a  good  one  for  this  strong  company, 
though  a  bad  one  for  companies  generally. 
The  American  made  a  substantial  under- 
writing profit,  and  made  large  gains  in 
resources,  surplus  and  premiums.  The 
assets  now  amount  to  $3,925,681,  a  gain  of 
nearly  $300,000.  The  surplus  is  .$2,300,- 
297,  a  gain  of  over  $100,000.  Premiums 
gained  over  a  quarter  of  a  million. 
Christensen,  Edwai'ds  &  Goodwin  are 
managers  for  the  Coast. 


Los    Angeles    Fire    Protection. 

Los  Angeles  has  a  population  of  about 
105,000.  The  area  of  the  city  is  34  square 
miles.  Generally  the  surface  is  level. 
The  distance  fi-om  the  ocean  is  18  miles. 
The  fire  department  is  full  paid,  and 
comprises  120  men — 3  to  each  steamer, 
and  from  3  to  5  to  each  hose  cart.  There 
are  11  engine  companies. 

The  apparatus  consists  of  13  steam  fire 
engines;  10  are  in  excellent  condition;  3 
are  serviceable  and  in  reserve.  There 
are  12  hose  wagons.  Including  chemical 
combination:  4  hose  carts;  and  21,000  feet 
of  hose,  2A  and  3  inch. 

There  is  a  Gamewell  alarm  system,  with 
194  bo.xes. 

The  reservoirs  have  a  capacitj-  of  78,- 
2-50,000  gallons,  sufficient  for  two  and  a 
half  days'  supply.  The  hydrants  number 
660.  In  the  mercantile  district  the  hy- 
drants are  300  feet  apart:  in  the  mer- 
cantile and  manufacturing  district,  600 
feet:  in  the  dwelling  district,  800  feet. 

The  mains  in  the  mercantile  district  are 
22  inches  largest,  and  16  inches' smallest. 
The  waterworks  are  owned  by  the  city, 
a  fact  not  promising  for  their  efficiency. 
The  city  is  gi-owing  fast,  and  will  prob- 
ably continue  to  grow  for  several  years. 
Water  supply  and  fire  department  will 
have  to  be  improved  in  order  to  keep 
pace  with  this  growth. 
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■W^ater  Supply  of  Los  Angeles. 

The  autliorities  are  digg-ing  a  tunnel  at 
the  bottom  of  a  shaft  112  feet  deep  at  Los 
Angeles,  for  thepui-pose  of  inci'easing  the 
water  supply.  The  superintendent  ex- 
pects to  secure  at  least  500  inches  daily 
flow.  The  development  work  now  in  pro- 
gress may  be  relied  on  to  add  about  2,000,- 
000  gallons  by  July  1.  Complaint  is  made 
of  waste  bj'  the  irrigators.  Meters  are 
recommended. 

Superintendent  Mulholland  has  pre- 
pared the  following  summary  of  local 
conditions:  Present  watei"  available,  25,- 
000,000  gallons  daily:  present  water  con- 
sumption 23,000,000;  probable  supply 
from  present  sources  in  July,  2.3,500,000: 
highest  demand  in  1901,  24,100,000;  prob- 
able highest  demand  in  1902,  based  on 
increase  in  pojjulation,  26,767,000  gallons: 
shortage  to  be  supplied,  3,266,000.  Of 
this  shortage  2.000,000  is  expected  from 
the  new  work  and  the  balance  from  the 
main  supply  ditch.  The  per  capita  con- 
sumption this  year  is  estimated  at  267 
gallons  a  day. 

Besides  the  municipal  system,  there  is 
that  of  the  West  Side  Water  Co.,  with 
reservoir  capacity  of  5,2.j0,000  gallons. 
This,  with  the  municipal  reservoirs, 
gives  a  total  reservoir  supply  of  78,250,000 
gallons. 

Woman  Burst  into  Flames. 

SPONTANEOUS    COMBUSTION  ;0F    FLEECEH     C.4.SSI- 
MERE    DRESS. 

Kansas  City,  April  19. — A  remarkable  case 
of  spontaneous  combustion  took  place  last 
evening  in  tnis  city.  Mrs.  Wittenberg-  was 
busy  in  the  kitchen  preparing  dinner,  vrhile 
Mr.  Wittenberg  and  a  relative  were  near, 
talking.  The  men  were  both  looking  at  her 
when  like  a  flash  her  back,  hair  and  clothing 
on  her  shoulders  burst  into  flames.  The 
men  succeeded  in  extinguishing  the  iire  with 
their  hands.  The  only  injury  the  woman 
suffered  was  a  severely  blistered  neck  and 
the  loss  of  some  of  her  hair.  Mrs.  Wittenberg- 
was  two  feet  away  from  the  gasolene  stove 
on  which  the  meal  was  being  prepared,  and 
was  facing  the  stove  when  the  sheet  of  flame 
broke  over  her  back  with  an  explosive  sound 
such  as  a  small  rocket  gives  forth.  As  both 
men  were  looking  at  Mrs.  Wittenberg  at  the 


time,  they  are  positive  that  she  did  not  come 
in  contact  with  any  fire.  Mr.  W.  said  this 
morning  that  Mrs.  W.  at  the  time  of  the 
peculiar  accident  wore  a  dressing  sacque 
made  of  nappy  cotton  material  known  as 
fleeced  cassimere.  His  theory  is  that  there 
must  have  been  some  explosive  property  like 
naphtha  in  the  goods  and  the  heat  in  the 
room  caused  it  to  ignite. 


Great    Tire  in   Japan. 

Over  3,300  houses  in  Fukui  City  burned 
down  last  month.  The  losses  included  banks, 
t-wenty  temples,  newspaper  offices,  theaters, 
and  post  and  telegraph  offices,  but  nearly  all 
the  houses  were  frail  structures.  The  cause 
of  the  fire  was  the  upsetting  of  a  coal  oil 
lamp.  The  loss  in  property  is  estimated  at 
15,000,000  yen. 

Losses  by  the  Japanese  fire  offices  are  re- 
ported to  be : 

Tokyo  Fire 200,000  yen. 

Nippon 60,000    " 

Meljl 40,000    " 

Osaka 40,000    " 

Yokohama -.iD.OOO    " 

Shuzo 15,000    '■ 

Smaller  companies 150,000    " 

Total 535,000  yen. 


rive    Cars    of    NapHtKa    Blo-Nvn  up. 

While  a  train  of  naphtha  and  petroleum  cars 
were  being  switc-hed  at  the  railroad  yards 
near  Pittsburg,  May  12,  the  rear  car  tele- 
scoped the  car  ahead.  The  leaking  naphtha 
ignited  from  a  switch  light,  causing  an  explo- 
sion which  threw  the  flames  fifty  feet  high. 
Much  of  the  escaping  naphtha  ran  through 
Coi'k's  run,  a  distance  of  a  mile  and  a  half,  and 
caused  another  explosion,  blowing  to  atoms 
two  hotels,  and  badly  wrecking  a  frame  build- 
ing near  by.  Some.  200  people  were  badly 
burned.    The  fatalities  numbered  about  fifty. 

When  the  first  car  exploded,  many  specta 
tors — men,  women  and  children  — assembled 
in  the  vicinity.  An  hour  and  a  half  after  the 
first  explosion  three  cars  exploded  and  sent  a 
whirlwind  of  flames  over  the  heads  of  the 
crowd  on  either  side  of  the  track. 


The  "Troy  Plan"  of  enforcing  prompt  pre- 
mium payments  on  fire  policies,  by  the  use  of 
a  clause  providing  for  automatic  cancellation 
of  the  policy  if  the  premium  be  unpaid  on  or 
before  a  given  date,  has  been  declared  (by  the 
attorney-general)  a  violation  of  the  standard 
policy  law  of  New  York. 
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National    Board  of    Fire  Unaerwriters. 

The  thirty-sixth  annual  meeting  of  the 
National  Board  of  Fire  Underwriters  was 
held  in  Now  York  last  week.  President 
Sheldon  (of  the  Phenix)  delivered  the 
address.     He  said  in  part: 

Many  companies  have  been  compelletl  to 
withdraw  from  business,  our  tables  showing 
the  retirement  duriup  the  year  of  eighteen 
American  and  three  foreign  companies.  Dur- 
ing the  last  five  years  sixty-two  joint  stock 
tire  insurance  companies  have  failed  or  retired 
from  business.  To  close  observers  of  the  sit- 
uation these  withdrawals  were  not  surpris- 
ing, for  it  has  been  apparent  for  some  years 
past  that  the  business  has  been  done  upon  too 
narrovf  a  margin  of  profit. 

UNDEKWKITING    PROFIT     AND    LOSS. 

This  view  will  be  emphasized  by  the  tables 
of  underwriting  profit  for  1901,  and  for  the  ten 
years  1892  to  1901  inclusive,  which  here  follow  : 
Experience  of  all  Joint  Stock  Fire  Insurance  Com- 
panies Reporting  to  tfte  New  York  State 
Insurance  Department  for  1901. 

I.     FIRE,  MARINE,  AND   INLAND. 

Premiums  received $163,526,207 

"     uncollected,  increase       1.986,273 

Losses  paid $96,363,508 

Outstanding  losses,  increase  3,433,957 

Unearned   prem's,  increase  11,359,193 

All  other  claims,   increase.  72,565 

Actual  expenses  paid  .   .  .  61,239,686 

Loss  for  the  year,  4  2.5-100 
per  cent,  of  premiums 
received 6,9.55.429 

$172,467,909  $172,467,909 

II.     THE  SAME  FOR  TEN  YEARS,  1892  TO  1901   INCLU- 
SIVE. 

Premiums  received.  .  .  .   $1,324.379,0.')8 

"    uncollected,  increase  9,501,.581 

Losses  paid $798,012,800 

Increase  in  liabilities 
during  the  period  (out- 
standing losses,  un- 
earned premiums  and 
all  other  claims    .   ,   .  43,353.719 

Actual  expenses  paid  .  487,680,325 

Profit  for  the  period,  37- 
100  per  cent,  of  prem- 
iums received   ....  4,83.3,795 


checks  upon  the  expense  account  as  conserva- 
tive companies  may  exercise,  a  more  favorable 
report  may  be  made  at  our  next  annual  meet, 
ing,  even  if  there  should  come  no  marked 
diminution  in  the  loss  ratio. 

The  committee  on  legislation  reported 
as  follows  on  the 

eOMITLSORY    CLASSirlCATIOX    OF    RISKS. 

A  number  of  insurance  bills  appeared  in  the 
Ohio  legislature.  An  unwise  measure,  and 
against  the  passage  of  which  your  committee 
protested,  was  that  providing  for  a  classifica- 
tion of  the  fire  risks  through  the  office  of  the 
superintendentof  insurance.  Fortunately  the 
bill  did  not  pass.  It  should  not  be  lost  sight 
of  that  the  question  of  rate  can  never  be 
settled  on  the  experience  of  a  single  state  any 
more  than  it  can  be  on  the  experience  of  a 
single  city.  Prom  the  wider  point  of  view  of 
the  companies  the  one  might  as  well  beat- 
tempted  as  the  other.  If  Ohio  should  order  a 
risk  classification  as  a  basis  for  rates,  Dela- 
ware might  also  do  so,  and  as  legislation  has  a 
tendency  to  spread  from  one  state  to  another, 
the  companies  would  be  hampered  seriously 
in  the  conduct  of  their  business.  It  is  hard  to 
conceive  of  a  measure  which  would  be  more 
mischievous  and  embarrassing,  and  it  is  grati- 
fying to  announce  that  the  bill  was  finally 
withdrawn  by  the  insurance  commissioner  at 
whose  instance  it  was  introduced. 


$1,333,880,639  $1,333,880,639 
The  above  tables  are  on  the  same  basis  as 
those  prepared  in  former  years,  taking  no  ac- 
count of  the  income  from  investments.  The 
underwriting  loss  for  the  year  was  f(;,a').'),429, 
or  4  i'')-100  per  cent,  of  the  premiums.  For  the 
ten-year  period,  I.H92  to  1901  inclusive,  the 
profit  was  only  37-100  of  1  per  cent.  It  is  to  be 
hoped  that  with  improving   rates  and  such 


TKe    Mil-wauKee    Mechanics. 

This  company  presents  the  following  totals 
in  its  annual  statement:  Assets,  S2, 630,1)38,  a 
gain  of  over  $110,000;  net  surplus,  §1,271,502: 
premiums,  |il,05.5,4:ii0,  a  gain  of  over  Sl.'Si^OOO: 
income,  $1,164,622;  losses  and  expenses, 
$1,041,575,  a  favorable  balance  of  $123,047. 
The  Milwaukee  Mechanics  is  a  strong  and 
successful  company.  This  year  it  celebrates 
its  semi-centennial,  having  been  organized  in 
1852. 

The  Milwaukee  Mechanics  operates  in  this 
field  under  the  management  of  L.  L.  Broni- 
well,  who  wrote  $1.')0,():W  premiums  for  the 
company  last  year,  with  a  loss  ratio  of  only  29 
per  cent.    The  gain  in  premium  income  was 

$50,000. 

His     O-wn     Fire    Department. 

The  decorations  in  front  of  Greenwald's 
cigar  store  on  South  Spring  street  caught  fire 
last  night,  and  for  a  time  threatened  to  de- 
stroy the  place.  Instead  of  turning  in  an 
alarm,  a  bystander  rushed  into  a  neighboring 
saloon  and,  seizing  half  a  dozen  syphons  of 
carbonated  water,  returned  with  them,  and, 
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handing:  one  to  every  person  he  could  reach, 
told  them  to  turn  the  water  on  the  flre.  The 
stuff  in  the  bottles  is  the  same  as  that  used 
in  chemical  engines,  and  the  blaze  was  soon 
out. — Los  Angeles  Times. 


"Western     Assurance    Co. 

It  is  not  generally  known  that  the  Western 
Assurance  Co.  of  Toronto  now  has  «2, 000. 000 
cash  capital.  The  increase  of  a  million  has 
been  fuUj'  made.  The  reserve  fund  is  $1,0.50,- 
553,  making  the  total  funds  $3,0.50,.553.  Pre- 
miums last  year  amounted  to  $3,293,629.  The 
total  income,  after  paying  losses  and  ex- 
penses, turned  to  the  good  $189,048.  Out  of 
this  sum,  dividends  were  paid  stockholders 
and  $11,675  was  written  off  securities,  and  the 
remainder  was  added  to  the  reserve  fund. 
At  the  recent  annual  meeting  of  the  stock- 
holders the  president  said : 

"You  will  have  noted,  that  there  has  been 
a  considerable  increase  in  the  company's  pre- 
mium income,  and  perhaps  the  most  encourag- 
ing feature  in  connection  with  the  transac- 
tions of  the  year  is  the  evidence  which  our 
records  afford  that  the  growth  in  this  is  due 
as  much  to  the  higher  rates  obtained  on  the 
risks  we  have  been  carrying  as  to  an  increase 
in  the  amount  of  the  business  we  have 
assumed.  Out  of  the  year's  receipts  some 
conflagration  losses  of  considerable  magnitude 
had  to  be  provided  for.  Such  disasters  we 
have  regarded  in  the  past  as  rare  occur- 
rences, or  at  least  as  events  which  wan-anted 
out  treating  any  year  in  which  one  occurred 
as  exceptional.  The  experience  of  late  years, 
however,  is  leading  companies  to  regard 
these  as  a  much  more  important  factor  than 
formerly  in  the  fixing  of  rates." 

The  Western  operates  very  successfully  in 
this  field  under  the  management  of  H.  T. 
Lamey.  The  business  of  his  department  in 
the  Pacific  West  was  increased  over  $40,000 
last  year,  and  losses  incurred  were  moderate. 

Rates  have  been  advanced  in  New  York. 
Here  are  a  few  samples : 

■*-''=°'i°l $0.60  to  $1.00 

Apothecaries 60  to  1.00 

Auction  goods,  general 1.00  to  1.25 

Bakeries,  retail 50  to  .75 

Bakeries,  steam,  bread  and  pie  ...   .    1.00  to  1.25 

Bakeries,  steam,  cracker 1.50  to  1.75 

Building  materials l.OO  to  1.50 

Candy  factories,  stock 1.50  to  2.00 

Cleaning  and  Dyeing 1.50  to  2.00 

Cooperage 60  to  1.00 

Delicatessen 40  to  .60 

Dressmakers 60  to  .80 

Foundries,  brick  bldgs.  and  contents  .     .75  to  1.00 


Steam  laundries i.oo  to  2.00 

Machine-shops,  brick,  and  contents  .     .75  to  1.00 

Milliners 1.00  to  1.25 

Liquor  saloons 40  to  .60 

Sweatshops,  contents 4.00  to  5.00 

The    Pacific  Coast   Association  of   Fire 
C  Kiefs, 

Editor  Coast  Review: 

Dear  Sir— We  are  anxious  to  arouse  a  more 
general  interest  in  the  Pacific  Coast  Associa- 
tion of  Fire  Chiefs,  especially  below  Oregon. 
There  are  probably  more  fire  departments  in 
California  than  in  the  whole  coast  country 
north  of  that  state,  and  if  they  are  so  far  ad- 
vanced as  not  to  need  the  benefit  of  these  an- 
nual meetings,  they  should  be  represented  at 
our  conventions  in  order  to  impart  some  of 
their  knowledge  to  us. 

We  have  had  much  recognition  and  encour- 
agement from  the  Washington  Insurance 
Association,  and  would  be  very  glad  if  the 
other  underwriter  organizations  VYould  take  a 
like  interest.  If  the  insurance  men  generally 
would  acquaint  themselves  with  our  work  and 
our  objects  and  at  least  put  m  a  word  for  us 
in  the  various  municipalities,  it  would  place 
us  on  a  more  substantial  footing  in  the  south, 
and  more  chiefs  would  be  encouraged  to  at- 
tend our  meetings. 

Our  next  meeting  will  be  in  Victoria,  B.  C, 
and  it  has  been  suggested  that  thereafter  the 
meetings  alternate  between  California  and 
this  northern  country. 

The  attendance  at  the  ninth  annual  conven- 
tion at  Tacoma  last  year  was  encouragingly 
large.  The  number  present  was  nearly  a  third 
of  the  attendance  at  the  convention  of  the 
International  Association  at  Indianapolis. 
The  association  is  doing  good  work,  and  it 
should  receive  the  encouragement  of  flre  de- 
partments and  underwriters. 

Respectfully  yours, 

Harry  W.  Bringhurst. 
Seattle,  Wash. 

Western  Springs,  111.,  is  fighting  a  bog  fire 
that  has  been  burning  off  and  on  for  thirty 
years.  The  fire  department  has  been  ordered 
out  to  flood  the  bog  with  water  in  hope  of 
drowning  out  the  fire  smoldering  somewhere 
within  its  mysterious  depths.  The  records 
show  that  this  bog  was  on  flre  at  least  thirty 
years  ago.  No  flames  are  to  be  seen,  for  the 
fire  is  under  the  surface.  At  times  great 
volumes  of  smoke  are  thrown  off,  and  when 
the  wind  is  in  the  right  direction  the  smoke 
blows  over  Willow  Springs  like  a  great  pall 
and  fills  its  streets  and  houses  like  a  London 
fog. 
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TWe    Aach«T\  &  Munich. 

The  United  States  branch  of  the 
Aachen  &  Munich  Fire  Ins.  Co.  was  well 
within  the  limits  of  its  income,  as  to  ex- 
penditures, last  year,  and  increased  its 
pi-emium  income  nearly  $53,000.  The 
business  of  the  company  is  growing  in 
this  country,  as  well  as  clsewhei-e.  The 
American  assets  are  advancing  and  now 
amount  to  $927,848,  of  which  $435,411  is 
surplus.  Manager  Bertheau  wrote  $102.- 
448  premiums  for  the  Aachen  &  Munich 
on  the  Coast  last  year,  witli  a  loss  ratio 
of  only  37  per  cent. 


Los    Angeles    Notes. 

Managers  have  beeu  numerous  in  the 
Southwest  the  past  month.  Among  the  wel- 
come visitors  were  Managers  C.  F.  Mullins, 
George  D.  Dornin,  W.  P.  Thomas,  Major 
Christensen,  Carl  A.  Henry,  W.  J.  Landers, 
J.  11.  Lenehan  of  Chicago,  and  U.  S.  Manager 
Guile  of  the  Sun. 

The  firm  of  Scarborough,  Crandall  &  Co. 
have  gone  out  of  business.  Mr.  Scarborough 
has  not  been  interested  in  the  agency  for  sev- 
eral years.  Mr.  Crandall  has  sold  out  to  M.  T. 
Whitaker  &  Co.,  who  take  over  the  National 
only,  and  Mr.  Crandall  goes  on  the  road  as 
special  in  the  South  for  Manager  George  D. 
Dornin.  The  other  companies  of  the  agency 
have  scattered,  the  New  Zealand  having 
transferred  to  John  T.  Griffith  &  Co.,  the  St. 
Paul  to  E.  B.  Flack,  who  has  just  purchased 
the  agency  of  N.  P.  Bailey,  and  the  Michigan 
to  E.  B.  Flack.  The  remaining  three  com- 
panies have  not  yet  been  taken  care  of. 

Assistant  Manager  Harry  Boyd  spent  sev- 
eral days  in  the  City  of  the  Angels  the  first  of 
the  month. 

Special  Leslie  A.  Lord  paid  the  agents  of 
this  section  his  parting  visit  this  month  as 
special  for  Manager  George  D.  Dornin' s 
companies.  He  is  to  go  with  one  of  the 
younger  managers  on  the  first  of  the  month. 

Specials  Lord,  Tommy  Williams,  E.  J. 
Jolly  and  J.  P.  Vates  are  said  to  be  having  a 
"hot  time'"  in  Arizona.  They  left  for  that 
"would-be  state"  during  the  month. 

Thieves  have  been  looting  some  of  the  resi- 
dences of  Hedlandsand  San  Bernardino,  and, 
it  is  believed,  have  set  several  fires,  entirely 
destroying  one  residence  near  San  B.  Small 
fires  have  been  numerous  lately,  and  the  fest- 
ive gasoline  stove  is  heard  from  entirely  too 


often  in  this  section  of  the  state.  It  is  safe  to 
say  that  2r>  per  cent,  of  the  fires  in  residences 
here  are  caused  by  gasoline  stoves. 

General  Agent  Rudolph  Herold  visited  the 
principal  agencies  of  the  Southern  district 
during  the  month  looking  after  the  prospects 
of  the  Hamburg-Bremen  in  Los  Angeles  and 
elsewhere. 

Mrs.  George  D.  Dornin  accompanied  Mana- 
ger Dornin  on  his  recent  visit,  being  one  of 
the  honored  delegates  to  the  biennial  meeting 
of  the  Women's  Clubs,  the  members  of  which 
so  thoroughly  enjoyed  their  meeting,  the  re- 
ception given  by  the  Los  Angeles  ladies,  and 
the  citizens  of  southern  California  in  general. 

Special  Brush  of  the  L.  &  L.  &  G.  put  in  a 
few  days  in  Los  Angeles  as  he  "stopped  off" 
on  his  way  north  from  the  Arizona  field. 

W.  S.  Riddell  &  Co.  have  been  appointed 
second  agents  for  the  Imperial.  They  have 
represented  the  Lion  lor  some  years,  under 
Manager  Landers  in  Los  Angeles. 

Ass't  Manager  Grimm  spent  several  days  in 
the  southern  citrus  belt,  looking  up  the  pros- 
pects of  the  Aachen  &  Munich  and  the  Han- 
over, during  the  month. 

The  Board  office  have  just  issued  a  revised 
volume  of  Tariff  Book  No.  4  for  California. 
It  replaces  Book  No.  3  in  many  of  the  southern 
counties.  The  agents  say  it  vrill  cause  them 
the  loss  of  much  business,  as  there  are  com- 
panies which  do  not  receive  copies  of  the  new 
books,  and  are  not  informed  of  the  increase  in 
rates. 

The  barley  crop  is  very  light  in  the  southern 
counties,  and  unless  there  is  some  more  rain 
in  the  near  future,  the  wheat  crop  will  also  be 
much  less  than  last  year,  and  there  will  be 
little  or  no  grain  insurance  in  this  part  of  the 
state.  •'  Rekcik." 

Los  Angeles,  May  12,  1902. 

Fire  Follo'wing  Explosion. 

The  appellate  division  of  the  New  York 
supreme  court  has  ruled  as  follows  in  the 
case  of  Heustace  v.  Phenix.  This  case  grew 
out  of  the  Tarrant  explosion  : 

"Where  the  policy  is  of  such  a  character  as  to 
cover  loss  by  fire  even  if  it  originated  in  adjoining 
premises  and  causes  explosion  there,  which  ex- 
plosion destroys  the  plaintifTs  adjoining  building 
and  the  remains  of  such  building  are  consumed  by 
the  very  tire  which  caused  the  explosion,  it  seems 
to  us  apparent  that  the  proximate  cause  of  the 
loss  is  the  existence  of  a  Ure  which  was  the  sub- 
ject of  insurance.  Where  it  appeared,  as  it  does 
in  the  case  at  bar,  that  the  building  would  have 
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been  destroyed  by  the  tire  which  commenced  in  the 
adjoining  premises,  even  if  they  had  not  first  been 
thrown  down  by  the  explosion,  it  is  difficult  to  see 
why  the  fire  was  not  the  proximate  cause  of  the 
loss  just  as  if  the  fire  originated  in  the  neighbor- 
ing premises  which  threw  down  the  building 
insured." 

Sun  Insurance   Office. 

The  United  States  branch  of  the  Sun 
Insurance  Office  of  London  made  large 
gains  in  assets,  reinsurance  reserve  and 
premium  income  in  1901.  Tlie  assets  ad- 
vanced from  $2,595,025  to  $2.71(),450,  and 
the  premium  income  rose  from  $1,480,473 
to  $1,815,094,  a  gain  of  nearly  $335,000. 
Much  new  business  was  written. 

On  the  Pacific  Coast  C.  A.  Henry  & 
Co.,  the  general  agents  in  this  Held,  wrote 
$226,699  premiums  last  year,  with  a  loss 
ratio  of  only  28.8  per  cent. 


XKe    Heat    from    Incandescent    Lights. 

It  is  a  general  opinion  (says  the  New 
York  Sun)'  that  incandescent  electric 
lamps  give  out  comparatively  small  quan- 
tities of  heat.  Measui'ements  show,  how- 
ever, that  of  the  energy  of  the  current 
only  6  per  cent,  is  turned  into  light:  the 
other  94  per  cent,  manifests  itself  as  heat. 
Inflammable  substances  near  incandescent 
lamps  are  readily  ignited.  If  a  sixteen- 
candle  power  lamp  lighted  by  a  current  of 
100  volts  be  immersed  in  a  vessel  contain- 
ing 300  grams  (lOA  ounces)  of  water,  it  will 
bring  the  water  to  boiling  point  in  an  hour. 
Celluloid  near  such  a  lamp  is  inflamed  in 
five  minutes.  Theseandotherexperiments 
of  the  sort  direct  attention  to  the  necessity 
of  care  even  with  electric  light. 


Beyond  tHe  RocKies. 

The  American  Credit  ludeninity  Co.  has  had 
its  license  revoked  by  the  Pennsylvania  insur- 
ance department. 

The  Continental  Insurance  Company  issues 
a  circular  to  agents  in  which  it  says:  "Our 
losses  during  the  last  Ave  years  on  retail 
stocks  of  dry  goods,  clothing,  etc.,  in  brick  and 
stone  buildings  under  the  pi-oteotion  of  fire 
departments  have  been  83.8  per  cent  of  the 
premiums  received  on  this  class.  To  do  busi- 
ness at  a  profit  our  loss  ratio  must  not  exceed 
55  per  cent.of  our  premiums.  This  would  neces- 
sitate an  advance  of  53  per  cent,  on  the  rates 
obtained  on  this  class  of  business  for  the  last 


five  years.  We  ought  to  address  ourselves 
at  once  to  the  task  of  weeding  out  drones, 
itinerant  traders,  with  a  view  to  getting  a 
profit  on  the  class.  On  the  same  class  of  risks, 
without  the  protection  of  fire  departments, 
our  fire  losses  have  been  86  per  cent.of  the 
premiums  received  on  this  class,  an  advance 
of  70  per  cent,  on  the  rates  of  the  past  being 
necessary  to  make  this  class  profitable." 

Acetylene  Gas  Explosion. — The  illustra- 
tion (of  a  wrecked  dwelling  in  West  Brook- 
field,  Mass.)  shows  the  result  to  be  expected 
when  acetylene  gas  apparatus  is  improperly 
installed  or  carelessly  handled.  The  gen- 
erator in  the  case  was  made  by  the  National 
Acetylene  Gas  Machine  Co.  During  the 
evening  the  lights  in  the  house  failed  and  Mr. 
Gould  went  into  the  cellar  with  alighted  lamp 
to  investigate.  In  the  subsequent  explosion 
the  house  was  wrecked  and  the  four  inmates 
either  killed  outright  or  fatally  injured.  The 
National  machine  is  of  a  type  listed  as  "ap- 
proved" by  the  National  Board  in  its  circular 
of  August,  1900.  This  approval  was  with- 
drawn May  1,  1901,  for  the  reason  that  the 
"machine  proved  defective  in  practice  and  its 
manufacture  has  been  discontinued."  The 
defectiveness  of  the  machine  was  borne  out 
amply,  but  its  manufacture  was  evidently 
not  discontinued,  as  three  machines  of  this 
make,  including  the  one  wrecked,  were  in- 
stalled in  West  Brookfleld  but  a  short  time 
prior  to  the  disaster.— Ins.  Press,  April  30. 

The  Ohio  Inspection  Bureau  has  notified  the 
companies  as  follows:  The  anti-coinsurance 
law  having  been  repealed  by  the  Ohio  legisla- 
ture, this  office  would  recommend  the  follow- 
ing credits  in  rates  on  risks  where  the  coinsur- 
ance clause  is  attached  to  policies  : 

Bricl5  mercantile  buildings— For  70  per  cent,  co- 
insurance clause,  15  percent,  reduction;  for  80  per 
cent.  20  per  cent,  reduction;  for  90  per  cent.,  a.'i per 
cent,  reduction. 

Contents  of  brick  mercantile  buildings— For  80  per 
cent,  coinsurance  clause,  10  per  cent,  reduction; 
for  911  percent.,  15  percent,  reduction. 

Manufacturing  and  special  hazard  risks— For  SO 
per  cent,  coinsurance  clause,  10  per  cent,  reduc- 
tion ;  for  90  per  cent.,  15  per  cent,  reduction ;  for  100 
per  cent.,  20  per  cent,  reduction. 

The  ^tna  has  finally  won  in  the  Klayer 
suits,  as  was  right.  The  ex-employe  may 
now  have  to  go  to  work. 

The  National  Fire  has  reinsured  the  busi- 
ness of  the  Orient  in  Indian  Territory. 

A  big  rate  fight  is  making  things  lively  and 
agents  poor  in  Arkansas  City,  Ark. 
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TKe  Atlas  Assurance    Company- 

GAINS   IN     ASSETS,    SURPLUS     AND     PKK" 

MIUMS. 

The  Atlas  Assurance  Company  of  I^on- 
don  passed  through  the  ordeal  of  liery 
1901  vei-y  satisfactorily.  Turning'  to  the 
figures  of  the  lire  department  we  find 
that  gains  were  made  in  assets,  in  net 
surplus,  in  premiums  and  in  other  income. 
Loss  and  e.xpense  ratios  wore  about  the 
same  as  in  the  previous  year.  Altogether, 
losses  and  expenses  left  a  balance  of  $136,- 
625  out  of  the  premium  income. 

The  Atlas  has  a  gi-and  total  of  $12,41"),- 
586  assets.  Its  surplus  as  to  policyholders 
is  $1,990,460.  Its  net  surplus  over  capital 
and  all  liabilities  is  $1,270,460.  which  is  a 
handsome  sum  indeed. 

The  annual  statement  of  the  company 
shows  that  the  Atlas  is  prospering,  and  a 
comparison  with  previous  statements 
shows  growth  as  well.  Every  year  of  the 
past  decade  has  shown  increased  fire 
assets  and  increased  fire  premiums. 

On  the  Pacific  Coast,  where  the  Atlas 
first  commenced  business  in  the  United 
States,  an  increasing  and  successful  busi- 
ness is  being  done  under  the  management 
of  Fi'ank  J.  Devlin.  Last  year's  Coast 
premiums  were  $238,027,  with  a  moderate 
loss  ratio.  Five  years  ago  they  were 
$137,031. 

Manager  Samuel  J.  Pipkin,  who  visited 
this  Coast  last  month,  e.xpressed  himself 
as  well  pleased  with  the  position  of  the 
company  in  this  field,  and  in  consequence 
thereof  has  authorized  an  increase  of 
limits.  He  is  desirous  of  increasing  the 
corapany'sbusiness  in  this  country,  and  his 
recent  visit  was,  primarily,  to  show  to 
agents  and  connections  that  the  Atlas  is 
stronger  than  ever,  and  that  it  intends  to 
pursue  even  a  more  energetic  course  in  the 
future  than  it  has  in  the  past.  This  is 
the  9.")th  year  of  the  company's  existence, 
and  the  general  manager  is  naturally 
desirous  that  when  it  arrives  at  its  cen- 
tenary its  operations  shall  have  developed 
considerably  in  magnitude  and  success. 

Manager  Pipkin  i.s  chairman  of  the  London 
Salvage  Corps,  and  lately  has  taken  up  the  pro- 
posed Insurance  Orphanage,  and  has  been  elected 


chairman  of  the  general  committee.  The  Right 
Honorable  Lord  Rothschild  has  accepted  the  pres- 
idency of  the  institution.  Mr.  Pipkin,  referring  to 
his  Coast  visit,  regretted  that  his  time  was  too 
limited  to  permit  his  visiting  the  agents  of  the 
company:  but  he  wished  to  assure  them  of  his 
sincere  appreciation  of  their  continued  loyalty  to 
the  Atlas.  

Light  Coast    Losses. 

Losses  on  the  Coast  were  light  in  May. 
For-  the  first  four  months  of  the  present 
year  the  total  is  $706,211  in  California 
against  $640,423  in  the  same  months  last 
year.  The  Coast  losses  for  the  same 
period  were  $1,216,437  this  year,  against 
$1,319,176  in  the  corresponding  four 
months  of  last  year.  April  losses  being 
$200,000  less  than  in  April  of  1901,  the  un- 
favorable comparison  of  a  month  ago  has 
been  reversed.  Instead  of  a  total  of  $100.  - 
000  more  there  is  a  total  of  $100,000  less  to 
date.  

Cause    cyf    the   Increasing    Fire    'W^aste. 

There  can  be  no  doubt  that  there  has  been 
au  Increase  in  the  fire  waste  on  this  con- 
tinent, altogether  out  of  proportion  to  the 
growth  in  the  value  of  property.  By  many 
this  is  thought  to  be  largely  due  to  the 
extensive  use  of  electricity  for  light  and 
power,  and  an  examination  into  the  causes  of 
fires  in  which  our  own  company  has  been 
interested  goes  far  to  sustain  this  theory. 
This  is  a  comparatively  new  hazard,  and  one 
which  will  doubtless  be  overcome  in  a  large 
measure  when  its  weak  points  are  better 
understood.  It  would  appear  also  that  the 
fire  hazard  on  this  continent  has  been  in- 
creased— though  this  may  appear  an  anomaly 
— by  the  industrial  prosperity  of  the  past  two 
years;  for  it  is  a  well-organized  fact  that  in 
times  when  manufacturing  establishments 
are  compelled  to  work  their  machinery  and 
their  employees  overtime  there  is  always  a 
marked  increase  in  losses  upon  this  class  of 
property.  But,  whatever  the  causes  of  the 
greater  fire  losses  which  are  being  experi- 
■  enced  may  be,  the  inevitable  effect  must  be 
higher  rates;  for  the  protection  afforded  by 
fire  insurance  companies — without  which  the 
trade  and  commerce  of  the  country  would 
become  paralyzed — will  onh-  be  maintained 
permanently  on  a  basis  of  rates  that  will 
afford  a  fair  return  upon  the  capital  invested 
in  the  business.  —  Geo.  A.  Cox,  president 
Western  Assurance  Co. 


The  Scottish  Alliance,  which  owns  the  Read- 
ing, has  altogether  $1,426,770  assets. 
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I  ASSURANCE    COMPANY,  i 

*  (LIMITED)  4 

J^  Of  l^ontlon.  KiiQland Es^tablishecl  1808.  .-^ 

J  January  1st,  1902.  f. 

t        Capital  fluihorized   $6,000,000  00  f 

I         Gapiial  Acuiallu  Paid  Up 720,000  00  f 

I  ASSETS.  I 

•*  Real  Estate  owned  by  Company S     444,986  54  -^i 

-St  Loans  on  Bonds  and  Mortgages 40,533  14  ^ 

^  Cash  Market  Value  of  all  Stocks  and  Bonds  owned  by  Company     .   .  2,318,492  01  ■* 

■^  Cash  in  Company's  Office  and  in  Banks 148,366  20  ^ 

-3t-  Interest  due  and  accrued  on  Mortgages 21,713  70  ^ 

^  Premiums  in  due  course  of  collection 46,857  46  ii? 

^  Due  from  other  Companies  for  re-Insurance  on  losses  already  paid   .   .  54,446  39  *• 

*  Agents' Debit  Balances       571,284  29  *it 

^  Invested  Funds  and  another  Assets  under  X.,ite  Department 8,768,906  02  y 

^.  Total  Assets $12,415,585  75  '4^ 

I  LIABILITIES.  I 

^-  I^osses  in  process  of  Adjustment  or  in  Suspense S     308,716  68  ••if 

^  Gross  premiums  on  Fire  Risks  running  one  year  or  less,  ia,U27.53l.66:  *t:- 

■Hf  re-insurance  50  per  cent 1,013,765  83  ■';'• 

■Hf  Gross  premiums  on  Fire  Risks  running  more  than  one  year  $501,953.77;  '"fe 

^  re-insurance  pro  rata 274,536  93  ^ 

^  Cash  Dividends  to  Stockholders  remaining  unpaid 3,965  75  i& 

•*  fviability  under  Life  Department 8,768,906  02  *- 

•*  All  other  demands  against  the  Company 55,234  82  -& 

^  Total  LiaDUities $10,425,126  03  |. 

*  Capital  paid  np 720,000  00  * 

J  WET  SURPLUS 1,270,459  72 

*  $12,415,585  75 
I                SURPLUS  AS  TO  POLICYHOLDERS $  1,990,459  72 

I  INCOME.  I 

^  Net  Cash  actually  received  for  Fire  Premiums $  2,307,727  54  ig- 

^-  Received  for  interest  and  dividends  on  Bonds,  Stocks,  Loans,  and  -ji 

^  from  all  other  sources 87,486  33  •:!:- 

^  Received  for  profit  on  sale  of  securities     11,678  00  S:- 

ij:-  Received  for  Commissions  on  Life  business 22,175  87  ^ 

-^  Received  for  transfer  fees 196  25  ^ 

J  Total  Income $  2,429,263  99  l| 

i  EXPENDITURES.  | 

•Hf  Net  amount  paid  for  Fire  Losses $  1,365,977  35  i^ 

*  Dividends  to  Stockholders 144,717  75  •:& 

^  Salaries,    Fees.    Commission,    Brokerage,    Taxes    and    charges    for  -Sr 

ijt  officers,  clerks,  etc 778,953  97  i& 

•sfe  All  other  payments  and  expenditures     26,172  42  -^ 

*  Total  Expenditares $  2,315,821  49  * 

I  PACIFIC    COAST    BRANCH  •.  I 

Nos.  309-311  Sansome  Street,  San  Francisco,  Cal.  % 

I  FRANK  J.  DEVLIN,  Manager. 

f  T.  H.  PALACHE,    Ass't  Hanager.  f 

*  f 

f  HOARD     0¥^     DIRECTORS:  * 

^  UillxM-l    I'alar-he  Heiiru   K.  Allen  Oeoiii"'  A.    Ne^v  Iiiill  h 

I  SPECIAL  AGENTS  AND  ADJUSTERS:  J 

^  \Vm.  Manning  E.  R.  Thompson  W.  W.  Ci.evki-and  H.  R.  Jackson  * 


* 


*- 
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^pril    Fires. 

ADJUSTED  AND   ESTIMATED 
LOSSES. 

These  Hre  loss  reports  were 
origiDfttcd  by  the  Coast  Review 
in  1880. 

LOSSES  BY  COMPANIES 
Aachen  &  Munich  ....    $  3,4-2% 

^ina 5,902 

Agricultural 891 

Alliance B,2i)n 

American,  N.  J 1,446 

American,  Pa 4,244 

American  Central  ....  2,394 

American,  Boston  ....  152 

Atlas     3,724 

Baloise 120 

British  America    ....  1,073 

Caledonian 2,673 

Caledonian-American  .  .'526 

Citizens 

Commercial  Union    .  .   .  1,610 

Connecticut 3,970 

Delaware 580 

Dutchess 730 

Fire  Association    .    .  1,648 

Fireman's  Fund  .    .  16,748 

Franklin 408 

German  Alliance       .   .   .  1,731 

German-American    .  .   .  2,650 

GermaniaFire 1,263 

Girard 15 

Glens  Falls 158 

Greenwich 1,315 

Hamburg-Bremen  ...  2,569 

Hamburg  Underwriters  3,000 

Hanover 245 

Hartford 7,880 

Helvetia 1,357 

Home,  N.  Y 6,408 

Home  F.  &  M 4,901 

Imperial 8,747 

Ins.  Co.  North  America  .  1,736 

Kings  County 

Law  Union  &  Crown  .   .  613 

Liv.  &  Lon.  &  Globe  .   .  2,3,52 

London  &  Lancashire  .   .  4,692 

London 6,481 

Manchester 2,989 

Mercantile     1,506 

Merchants 1,200 

Michigan 22 

Milwaukee  Mechanics  .  1,573 

National,   Hartford  .  .  .  13,503 

Netherlands 40 

New    Hampshire   ....  169 

New  Zealand 4,470 

N.  Y.  Underwriters.   .   .  1,821 

New  York  Fire 

Niagara 11 

Northern     178 

North  German 3,355 

North  Brit.  &  Mercantile  5,313 


Northwestern  National  .  1,239 

Norwich  Union 3,565 

Orient 849 

Pacific  Underwriters 

Palatine 2,550 

Pennsylvania 6,576 

Pelican 98 

Phenix,  Brooklyn   ...  2,725 

Phila.  Underwriters       .  765 

Phoenix  Hartford  ...  2,833 

Phoenix,   London    ....  2,747 

Providence-Washington .  l,4.ifl 

Prussian  National 

Queen 3.116 

Reading 2.164 

Rochester  German    ...  19 

Royal   Exchange  ....  1,580 

Royal 10,097 

Scottish  Union  &Nat'l  .  6,280 

Springfield 3,584 

Slate  Fire 20 

St.  Paul 1,913 

Sun,  London 2,260 

Svea 3,841 

Teutonia 42 

Traders 4,158 

Transatlantic 2,776 

Thuringia 2,126 

Union,  London   ......  270 

Union,  Pa 194 

United  Firemens    ....  328 

Victoria  

Williamsburg  City   ...  7.35 

Westchester 161 

Western 7,135 

Total 1252,623 

WASHINGTON. 

11  .  Ballard,  dwg  and  conts: 

Thuringia $700 

26  .  Ballard,  dwg: 

Hamburg-Bremen  ...  $456 
3  .Colville,  tr  barn: 

Phoenix,  Hartford      ...  $500 

11  .  North  Yakima,  br  store  bldg 
and  contents: 

Caledonian $1,738 

Pennsylvania 1,3.52 

American  Central  .   .   .    l,5(Kl 

American,  N.  J 1,000 

Mercantile 1,.500 

St.  Paul 1,51X1 

Hartford 2,.5(I0 

Total $11,090 

24  .  Raging  River,  shingle  mill: 
Imperial $1,200 

.   .  Seattle,  dwg: 

Royal $63t) 

.   .  Seattle,  fr  dwg  and  conts : 
.«tna $2,050 

,  .  Seattle,  wharves,  etc : 

German  Alliance  ....  $756 


.  .  Seattle,  creosote  works : 
Reading $826 

.30.  Seattle,  electrical  supplies: 
Traders $1,420 

27  .  Snohomish  co,  shingle  mill: 
Ins.  Co.  North  America  .  $500 

Losses  under  $500 $14,738 

Total  Washington  .   .  .$»4,866 

OREGON. 

7  .  Baker City,presses, type, etc: 
Phoenix,  London $852 

.   .  Florence,  dwg  and  conts : 
Home,  N.  Y $60(1 

3  .  La  Grande,  stkmdse: 

SpringUeld $800 

Pennsylvania 950 

4  .  Multnomah  co..  fr  bldg: 

Loudon  &  Lancashire  .  .  $5IX) 
18    (March)  Portland,  church: 

Reading $964 

14  .  Pendleton,  dwg: 

Royal $1,250 

14  .  The  Dalles,  br  bldg  &  mdse: 
Fireman's  Fund   .    .   .    .$1,507 

Merchants 945 

New  Zealand 1,270 

17  .  Union  co.,  dwg: 

Royal $     6.^6 

Losses  under  $500  .      .   .   .$6,5.57 

Total  Oregon $16,851 

MONTANA. 

1  .  Butte,  baker's  stk: 

American,  Pa $797 

14  .  Demersville,  frbldg: 

American,  Pa $500 

Palatine  .......      .500 

Pennsylvania .500 

14  .  Kalispell,  saloon: 

Western $500 

12  .  Lewiston,  dwg: 

National $l,oa) 

29  .  (March)  Miles  City,  fr  dwg: 

Pennsylvania $1,000 

26  .  Phillipsburg.  dwg  and  conts : 
Trausatlantic $1,500 

Losses   under  $.500 $3,'280 

Total  Montana $9,57" 

COLORADO. 

14  .  Bozeman,  bldg : 

North  German     $852 

Cameron,  bldg  and  conts : 
North  German $700 

28  .  Pueblo,  iron  works : 

Western $750 

24  .  Pueblo,  dwg  and  barn: 

Scottish  Union $860 
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5  .  Colorado  Springs,  stk  whole- 
sale groceries: 

Greenwich $1,250 

Aachen  &  Munich    .   .   .    1.7511 

Manchester 5IK) 

Scottish  Union  ....  1.554 
Hamburg  Underwriters  3,0011 
Fireman's  Fund      .  .  .    3,250 

Western 3,1.3.3 

National         2,.500 

HomeF.&M 1,500 

North  British 3,500 

Atlas 965 

Total $20,903 

9  .  Durango,  dwg  and  conts: 
National $2,00(1 

31  .  (March)  Ft.    Collins,  school 
house: 
National $80li 

15  .  Fielding,  furni  and  Hx; 

Phoenix.  London $.500 

Providence- Washington     8(«i 

1 )  .  Victor,  bldg  and  conts  : 

Scottish  Union $700 

National      750 

Losses    under   $500  .    .       .  $  4,314 
Total  Colorado   ....  $33,718 

NEW  MEXICO. 
5  .  Ortero,  box  factory : 

Queen $2,033 

Royal 4,068 

4  .  Santa  Rosa,  bldg  and  stk: 

Royal $1,775 

Scottish  Union    ....    1.1,33 

Losses  under  $500 $603 

Total  New  Mexico  .  .  .  $9,612 

ARIZONA. 
36  .  Phoenix,  fr  dwg: 

Law  Union  &  Crown  .   .  $.5lHi 
3  .  Phoenix,  br  dwg: 

Home,  N.  Y $648 

.  .  Phoenix,  store : 

Queen $5110 

Losses  under  $.500 $1,374 

Total  Arizona $3,016 

IDAHO. 

.   .  Lewiston,  stk  genl  mdse  : 

JEtna, $7110 

Fireman's  Fund 8(Ki 

35  .  Shashore,  stk  and  Hx  : 

Phoenix,   London $736 

Providence- Washington  .  .500 
.   .  Weiser,  dwg  and  conts,  barn 
and  conts : 

Fireman's  Fund $848 

30  .  (March)   Lewiston,  laundry  : 
London $1,(100 

Losses  under  $.5(X1     .   .   .   .$1,636 
Total  Idaho $6,310 


NEVADA. 

13  .  Carson,  livery  stable : 

Palatine $1,(100 

a  .  Reno,  planing  mill : 

Home,  N.  Y $1,350 

Svea 750 

American,  Pa .5(Xl 

Connecticut 1.000 

.   .  Washoe  CO.,  frdwg  and  barn  : 

Royal   Exchange    ....  $8.50 

Losses  under  $500       .   .   .   .$1,628 

Total  Nevada $6,978 

UTAH. 

1  .  Brigham  City,  dwg  and  hhkl 
Turni : 

London  &  Lancashire  .   .  $H5ii 

Hartford 675 

Losses   under  $500 $    949 

Total  Utah $3,474 

WYOMING. 

36  .  (March)  Diamondville,  store 
bldg: 

Fireman's  Fund $863 

3  .  Saratoga,  fr  hotel : 

Alliance $3,;300 

Losses  under  $500 $158 

Total  Wyoming  ...     $3,330 

BRITISH  COLUMBIA. 

9  .  Victoria,  dwg: 

Connecticut $1,050 

Losses  under  $500 $   433 

Total  British  Columbia  $1,483 
HAWAII. 
24  .  Honolulu,  fr  bldg : 

Svea $500 

14  .  Honolulu,  fr  bldgs  : 

Scottish  Union  .  .  $1,000 
Home  F.  &  M l,.50O 

Losses  under  $50(1 $177 

Total  Hawaiian  Islands $3,177 

To/al  Outside  Territory     $131,382 

CALIFORNIA. 

8  .  Auburn,  fr  dwg: 

North  British $8IHI 

Atlas 586 

5  .  Alturas,  dwg: 

Hartford $.50(1 

35  ,  Berkeley,  conts  fr  dwg: 

Liv.  &  Lon.  &  Globe  .   .    .  $.500 

21  .  Anacortes,  mill: 

Hamburg-Bremen   .   .   .  $1,600 

14  .  Areata,  tannery: 

Norwich  Union  .  .  .  .$1,646 
Fireman's  Fund  ....    1,500 

National 881 

Springfield 887 


7  .  Alameda,  fr  dwg  and  conts: 

Imperial $.3,200 

1 1  .  Alameda,  school : 

Western $3,690 

London 2,000 

.   .  Berkeley,  stk  groceries: 
Germania $697 

28  .  Bakersfield,  fr  bldg  &  conts: 

Sun $1,.500 

Hartford      500 

American,  Pii. 1,000 

Home.  N.  Y 2,000 

.Etna 1,000 

Traders 1,000 

.   .  Cloverdale,  conts  of  dwg: 
National $1,000 

36  .  Near  Cloverdale,  dwg : 

Atlas $2,000 

15  .  Fresno,  f r  dwg  and  conts : 
North  British $887 

15  .  Fresno,  church  organ  ; 

Aachen  &  Munich  .  .   .$1,000 

3  .  Fresno,  fr  dwg  and  conts  : 
Imperial $1,600 

17  .  Grass  Valley,  f r  dwg  &  conts : 

North  British $500 

6  .  Goleta,  dwg: 

Hartford $500 

1  .  Los  Angeles,  br  bldg: 

Fire  Association    .  .   .  $1,608 

5  .  Los  Angeles,  fr  bldgs : 

Hartford $554 

35  .  Los  Banos,  fr  dwg  and  conts  : 

Home,  N.  Y $1,050 

8  .  Monterey  co.,  barn: 

Alliance $S00 

14  .  Napa  CO.,  fr  dwg: 

Svea $800 

13  .  Oakland,  dwg  conts  &  stable : 

Connecticut $1,200 

Fireman's  Fund      ...       900 

18  .  Oroville,  dwg  and  conts: 

National $1,375 

13  .  Placerville,  barn: 

National $eOO 

9  .  Placerville.  dwg  and  conts: 

Springfield     $635 

36  .  Paradise,  dwg  and  conts : 

London  &  Lancashire  .  .  $900 

13  .  Redding,  fr  dwg: 

British  America $.500 

25  .  Sonoma  co.,  frdwg  and  conts: 
Norwich  Union  ....  $1,000 
German-American  .   .   .    1,.tOO 

New  Zealand 2,333 

Hartford l.aiO 

15  .  San  Diego,  fr  dwg : 

Northwestern  National    $991 
London  &  Lancashire  .   .    991 
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,  .  Sonoma  co..  bop  kiln: 

Home  F.  &  M $1,U(KI 

20  .  Santa  Clara,  cooperage  and 

wine  presses: 
Phunix,  Urooklyii  $l,8(i5 

Mauchester 66'.l 

13  .  Sau  Jose,  hay  in  tr  barn : 

Home,  N.  Y $n-M 

21  .  Sausalilo,  fr  dwg  and  cents: 

New  Zealand $440 

Losses  under  $500 $29,167 

Total  California,  S.F.ex.  $84,i)72 
SAN  FRANCISCO. 
8  .  Store,  lodging  house  &  conts : 
London $2,400 


28  .  (March)  broom  factory: 

National     $812 

SpringUeld     637 

.   .  Frame  bldg,  bakery  &  dwg : 

Germania $.^S0 

2B  .  Dwg  and  conts  and  out-bldgs : 
Fireman's   Fund  ....  $2,100 

17  .  Househould  furniture: 

Scottish  Union $750 

13    Frame  dwelling: 

German  Alliance  .   .         $ii34 

19  .  Building: 

North  German $1.(100 

19  .  Frame  dwelling: 

Phoenix,  Hartford  .  .     $1,012 


20  .  Dwelling  and  contents : 

Commercial  Union     .   .  $1,000 
Alliance 3,000 

.  .  Frame    saloon    and    restau- 
rant: 
^tna $966 

2SI  .  (March)  Stock  dry  goods: 

Imperial $1,136 

N.  Y.  Underwriters  .  .      757 

Losses  under  $500  .  .  .  .$80,715 
Total  Sau  Francisco  .  $  36,369 
Total  California  .  .  $121,341 
Total  Paciflc  Coast   .  $252,623 


California  and    Coast  Monthly  Fire  Insurance 

Losses. 

San  Francisco. 

Month                          1902  1901  1900 

January $    27,065  $      59,200  I      17,902 

February     ....       21,432  37,902  18,922 

March 35.7QS  41,541  65,373 

First  quarter   .     $     84,200  $     138.643  $    102,197 

April .'i6,369  37,835  21,201 

May 11,441  34.635 

June 44,947  50,426 

Second  quarter     $      ...  94.223  $    106,262 

First  six  months  .        ...  $    232,866  $    208,459 

California. 

Month                           1902  1901  1900 

January $230,511  $     155,99(1  .$     102,190 

February     ....      100,421  12.3.437  128,855 

March 122,656  124,145  14S,.521 

First  quarter    .    .  $  453,588  $    403,572  $    379,566 

April 121,341  236,851  112,727 

May 89,195  147,776 

June 285,685  242,301 

Second  quarter   .$     .   .    .  $    611,731  .*    502,804 

First  six  mon  ths  .  $     .   .   .  $1,015,303  $    882,370 

Entire  Coast. 

January $4.5.5,163  $    317,776  $    276,520 

February 247,170  262,345  265,190 

March 261,481  287,109  287,377 

First  quarter    .    .  $  963,814  $     807,230  $    829.087 

April 2.52,623  451,946  226,303 

May 292,.-)04  370,050 

June 479,665  652.200 

Second  quarter    .$      ...  $1,224,115  $1,248,553 

First  sixmonths  .  $     .   .   .  $2,091,345  $2,077,640 


April  losses  were  exceedingly  heavy  in  the 
East. 

The  Anchoi-  Fire  of  (Jinciiinati  is  spreading 
out. 


Deterioration  oy  tHe  Special. 

KUOM  AN  BX-MANAGEK'S   POINT  OF  VIEW. 

Editor   Coast  Review: 

A  stout  wheel-horse,  that  could  help 
"snake"  a  stage-coach  up  the  steepest 
grades  and  around  the  sharpest  precipice- 
bordered  curves,  was,  as  changed  conditions 
demanded,  put  at  work  on  a  street  tramway, 
where  he  pulled  heavier  loads  than  ever 
before  over  the  smooth  rails  that  were  mostly 
level  and  had  their  curves,  if  any,  greased  for 
him.  He  was  not,  by  reason  of  the  change, 
any  the  less  a  good  horse,  neither  was  the 
younger  horse,  attached  to  the  next  car 
behind  him,  necessarily  less  able  because  he 
had  never  beeu  put  to  the  test  of  stage-coach 
work.  I  need  not  "point  out,"  as  our  English 
friends  say,  that  the  converse  of  this  last 
statement  is  true,  to-wit:  that  the  younger 
horse  was  not,  iircessdi'ilii,  the  equal  of  the 
old  stager  because  they  were  both  tempo- 
rarily doing  the  same  dead-level,  flange- 
wheeled,  curve-greased  work. 

These  thoughts  occurred  to  me  when  read- 
ing a  "refutation"  concerning  an  alleged 
"Deterioration  of  the  Special"  in  the  January 
Coast  Review,  and  it  seemed  to  me  that  it 
would  be  as  profitless  as  illogical  to  make 
comparisons  between  the  abilities  of  under- 
writers of  two  different  eras,  who,  although 
bearing  the  same  titles  were,  or  are,  engaged 
in  work  materially  dissimilar.  This  is  espec- 
ially true  since  the  younger  (and,  in  many 
cases,  the  older,  also)  has  never  had  the 
opportunity  to  have  his  talents  tested  in  the 
field  of  the  other. 

The  special  of  the  last  generation,  who 
traveled  from  San  Diego  to  Seattle  and  all 
through  the  great  North-West  by  stage-coach, 
who  made  his  own  maps  and  personally  inves- 
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tigated  fire  departments  and  water  supplies, 
who  had  to  build  up  his  own  rates  in  accord- 
ance with  tariffs  that  made  him  (when  in 
some  distant  camp,  perhaps)  distrust  his  own 
intelligence,  since  they  enabled  him  to  reduce 
the  rate  by  increasing  the  exposure,  and  who 
could  not  "send  for  Snyder"  or  some  other 
professional  appraiser  and  have  him  delivered 
on  the  spot,  per  Pullman,  next  morning,  had 
a  very  different  billet  from  the  special  of 
today  who  tips  the  waiter  for  a  "choice  bit  of 
the  breast'  on  the  dining  car,  never  need  be 
out  of  touch  with  a  good  hotel  for  over 
Sunday,  does  not  have  to  pace  off  his  dis- 
tances under  a  broiling  Bakersfleld  sun,  and 
who,  not  being  like  the  old  special  (as  your 
correspondent  says)  reduced  to  "a  few  cut 
and  dried  forms,"  is  not  compelled,  like  the 
old  timer,  in  case  of  emergency,  to  evolve 
others  out  of  his  own  inner  consciousness.    ■ 

Your  correspondent  calls  attention  to  the 
difference  between  old  and  new  conditions, 
"on  account  of  the  (former)  extensive  frame 
ranges,  and  therefore  *  *  no  scramble  for 
risks  in  the  business  district."  This  point  is 
well  taken.  The  old  special's  duty  was  to 
get  business  that  would  yield  a  profit,  the 
new  special's  to  get  business.  In  the  old 
times  it  was  almost  like  plucking  a  brand 
from  the  burning  to  get  a  risk  that  would 
pay.  Toda}',  thanks  to  improved  physical  and 
morS,l  hazards,  water  supplies,  special  rat- 
ings based  upon  more  extensive  experiences, 
and  to  the  intelligent  efforts  of  a  great  army 
of  specials  to  show  the  assured  how  to  make 
"improvements  that  will  tend  to  lower  the 
fire  hazard,"  it  is  practically  assumed  that  all 
Pacific  Coast  business  (of  good  moral  haz- 
ard) will  pay.  And  so  today  it  is  a  scramble 
for  business. 

Now  whether  a  judicious  selection  of  risks 
from  the  vicinage  of  frame  ranges,  or  the  cap- 
ture, in  the  midst  of  a  fierce  "scramble,"' of  a 
fair  share  of  "all-good"  business,  or  vrhether 
the  other  features  of  difference  pertaining  to 
the  work  of  the  old  and  new  specials,  require 
the  greater  intelligence,  original  thought, 
energy,  industry  or  endurance  it  would  be 
profitless  to  discuss.  The  conditions  are 
chaQged,  the  specials  of  both  periods  did,  or  are 
doing,  their  best  in  the  work  which  they  cut 
out  for  themselves  or  have  had  cut  out  for 
them,  and  what  each  would  be,  or  have  been, 
if  placed  in  the  other's  "traces,"  can  only  be 
a  matter  of  conjecture. 

So  long  as  the  old  man  can  never  discover 
any  huckleberries  as  big  as  those  he  picked 
when  a  boy,  and  so  long  as  the  only   perfect 


thing  on  earth  is  the  "learning"  of  a  young 
woman  who  has  just  "finished"  her  education, 
the  aged  and  the  youthful  eye  will  regard 
matters  from  a  different  point  of  view,  and 
perhaps  neither  sees  just  sti-aight. 

I  will,  therefore,  take  issue  with  your 
correspondent  only  on  one  point,  and  that  is 
on  the  "red  paint"  proposition.  His  assertion 
that  the  old-time  special  was  "sure"  to 
acquire  "popularity  for  his  company  by 
'painting  the  town  red'  and  spending  the 
company's  money  in  a  protracted  spree," 
tends  to  impair  one's  confidence  in  the  un- 
biased character  of  his  other  statements.  I 
can  only  account  for  such  a  declaration  upon 
the  theory  that  it  was  based  upon  some  hair- 
raising  tales  or  traditions  of  frontier  life, 
that  have  gathered  new  embellishment  of 
detail  as  they  have  rolled  down  through  the 
last  quarter  of  the  last  century,  and  found  a 
secure  lodgment  in  some  credulous  corner  of 
our  friend's  brain  as  have  sensational  stories 
of  the  wild  and  wooly  West  in  the  mind  of 
Mr.  Dooley.  1  will  confess  that  when  I 
shipped  as  special  twenty-seven  years  ago  I 
had  a  similar  idea,  but  the  executive  of  the 
company  which  today  does  the  largest  busi- 
ness on  the  Coast  (now  one  of  your  most 
prominent  insui-ance  managers)  assured  me 
that  it  was  neither  customai'y  nor  necessary 
to  irrigate  one's  underwriting  field,  and  in 
my  own  experience  I  never  encountered  a 
special  upon  a  "protracted  spree"  or  populariz- 
ing his  company  with  a  paint  pot. 

I  believe  a  careful  examination  of  the  list 
of  members  of  the  F.  U.  A.  P.  (which  includes 
most  specials  of  the  period  under  considera- 
tion) will  not  result  in  the  discovery  of  the 
names  of  more  than  three  rougeate  populists, 
if  any. 

Having  no  present  or  prospective  interest 
in  the  insurance  business,  other  than  that  of 
the  sentiment  which  causes  one  to  cling  to 
old  friends,  whether  personal  or  ideal,  I  think 
my  statement  (which  will  no  doubt  be  con- 
firmed by  all  the  older  specials)  may  be 
accepted  as  coming  from  an  unprejudiced 
standpoint.  E.  W.  Carpenter. 

Papeete,  Tahiti,  April  14th,  1902, 

Remarhs  by  Others. 

This  subject  was  also  discussed  at  the  banquet 
of  the  Fire  Underwriters'  Association  ol  the  Pacific. 
Manager  Geo.  U.  Dornin,  of  the  National  and 
Springfield,  said,  in  the  course  of  his  remarks,  as 
printed  in  the  Annual  Proceedings  : 

"I  have  a  great  deal  of  feeling  for  the  much-abused 
special  agent,  and  I  would  like  to  say  a  word  or  two 
about  the  deterioration  of  the  special  agent,  which 
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r  believe  is  the  burning  question  of  the  day.  It  has 
been  said,  somewhat  in  defense  of  the  special 
agent,  that  the  stream  can  be  no  purer  than  the 
fountain-head,  and  Ihat  if  the  special  has  deterior 
ated  you  must  trace  it  baclJ  to  the  man  in  the  back 
offlce." 

To  the  toast  "Our  Deteriorated  Specials"  William 
Sexton,  general  adjuster  of  the  Fireman's  Fund, 
responded.  He  said  among  other  things:  "I  do  not 
know  any  such.  The  special  is  about  the  same  as 
he  always  was.  It  may  be  said  about  the  present 
day  special  that  he  does  not  know  how  to  make  a 
diagram  and  map  a  town.  He  doesn't  have  to; 
Sanborn  does  that.  The  present  day  special,  it  is 
said,  does  not  know  how  to  make  rates.  He  doesn't 
have  to,  because  the  towns  are  specially  rated. 
They  say  he  doesn't  know  about  the  apportionment 
of  policies  under  the  Kinne  rule.  He  doesn't  have 
to,  as  policy  forms  are  printed  concurrent.  The 
special  of  to-day  has  to  be  better  posted,  has  an 
opportunity  to  be  better  posted,  and  is  better 
posted  than  the  old  one." 


The  Caledonian  Ins.   Co. 

The  United  States  branch  of  the  Cale- 
donian of  Edinburgh,  operating  under 
the  management  of  Charles  H.  Post, 
presents  in  its  annual  statement  the  fol- 
lowing summary  of  resources  in  this 
counti-y:  Assets,  $1,865,818;  reinsurance 
reserve,  $794,650;  sui'plus,  $837,539:  pre- 
mium income,  $1,070,041.  Since  1890  this 
company  has  built  up  a  large  business  in 
this  country.  On  this  Coast  Manager 
Conroy  wrote  $151,860  premiums  last 
year,  which  was  a  large  gain.  The  Coast 
loss  ratio  was  only  30  per  cent. 


MancHester  Assurance  Co. 

The  United  States  branch  of  the  Man- 
chester, of  which  Geo.  S.  A.  Young  is 
manager,  made  some  gains  last  year  in 
assets,  I'oinsurance  reserve,  surplus  and 
premiums.  The  total  assets  invested  in 
this  country  are  $1,81)9,192,  of  which  sum 
$554,690  is  sui-plus.  This  is  a  handsome 
proportion.  American  premium  receipts 
of  the  Manchestei'  last  year  amounted  to 
$1,412,717.  In  the  past  few  years  the 
business  of  the  company  in  this  country 
has  steadily  increased. 

On  the  Pacific  Coast  last  year,  under 
Manager  Thomas  J.  Conroy,  the  Man- 
chester wrote  $202,798  premiums  with 
only  33  per  cent,  losses.  The  increase 
was  large. 


Caledonia  n->\mer  lean. 

One  of  the  four  companies  represented 
in  this  field  by  Manager  Thomas  .1. 
Conroy  is  the  ('atedonian-Ameriean.  a 
New  York  company  organized  some  four 
years  ago.  It  has  a  capital  of  $200,000,  a 
working  net  surplus,  and  a  premium  in- 
come of  about  $300,000.  In  addition,  it 
has  the  backing  of  the  strong  old  Cale- 
donian. 

RocHester-German    Ins-urance  Co. 

This  thirty  year  old  company  increased 
its  assets,  reinsurance  reserve  and  pre- 
mium receipts  last  year.  The  gain  in 
premiums  was  very  large.  The  balance 
of  income  over  losses  and  expenses  was 
a  substantial  amount.  The  Rochester- 
German  has  $721,595  surplus  as  regards 
policyholdoi's,  and  its  propoi'tion  of 
surplus  to  assets  is  unusually  large. 

This  company  has  recentlj-  begun  busi- 
ness on  the  Coast  undei-  the  management 
of  Thomas  J.  Conroy. 


Value      of      a       Company's      Individual 
Plant. 

When -a  company  has  been  established 
many  years  in  a  given  section,  and  ^as 
its  own  agency  plant  in  that  field,  it  is  a 
fair  presumption  that  the  years  of  rep- 
resentation and  the  agency  staff  give 
the  company  a  reputation,  a  friendship, 
and  a  loyalty  of  agency  service  which 
constitute  a  real  asset  of  a  magnitude  not 
easily  estimated.  We  know  of  instances 
which  go  to  pi'ove  this,  where  the  older 
but  smaller  company  has  held  and  has 
obtained  valuable  representation  which 
the  newer  but  larger  company  tried  in 
vain  to  get.  It  is  easier  to  get  and  to 
hold  business  placed  with  the  old  and 
well-known  company  of  which  all  speak 
in  terms  of  confidence  as  one  known  to 
pay  losses  fairly  and  promptly.  The 
newer  company  may  be  larger,  stronger 
and  equally  liberal  and  prompt  in  the 
adjustment  and  payment  of  losses:  but 
this  is  not  so  well  known,  and  the  agent 
must  do  moi'e  talking  for  it. 

The  <;ompany  long  established  in  a 
field,  therefore,  has  a  distinct  advantage, 
and  this  advantage  has  a  monetary  value. 
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It  is  an  asset  vvliich  can  not  be  itemized, 
and  wliich  no  state  insurance  department 
would  accept  if  it  could  be. 

We  are  free  to  say  that  all  companies 
do  not  accept  this  view.  There  are  com- 
panies which  retii'e,  consolidate  and  sell 
out  with  no  apparent  regard  for  the 
value  of  the  plant  established  at  great 
expense  and  enriched  by  the  good  record 
of  many  years.  A  whole  field  is  aban- 
doned, or  individuality  is  surrendered,  or 
the  company  goes  out  of  business,  because 
of  temporary  illfortune,  or  because  the 
general  outlook  is  not  encouraging.  A 
valuable  asset — enduring  capital — is  sac- 
rificed for  temporary  gains. 

The  Coast  Review  does  not  look 
upon  this  as  good  underwriting  nor  as 
good  financiering.  Successful  underwrit- 
ing is  based  on  averages.  The  bad  must 
be  accepted  with  the  good.  Good  finan- 
ciering will  always  take  into  consideration 
the  value  of  good  will,  and  will  never  be 
misled  by  any  otter  which  wholly  ignores 
it.  

The  North  German  Ins.  Co. 

The  North  German  of  Hamburg  gives 
the  following  figures  in  the  statement  of 
its  United  States  branch:  Assets,  $439,- 
568;  premium  reserve,  $149,207;  surplus, 
$258,971.  The  position  of  the  United 
States  branch  has  been  improved,  and 
the  proportion  of  assets  to  liabilities  is 
larger  than  at  any  time  since  the  com- 
pany established  an  American  depart- 
ment. The  home  office  statement  shows 
an  increase  in  surplus  funds. 

The  North  German  entered  the  United 
States  through  the  Pacific  Coast,  where 
it  has  been  established  for  many  years. 
Under  the  management  of  Walter  Speyer 
$202,831  premiums  were  written  in  this 
field  last  year,  with  a  moderate  loss  ratio. 

We  are  asked  to  speak  favorably  of  a 
new  Chicago  fire  Lloyds,  organized  by 
brokers  to  supply  a  long  felt  want.  The 
underwriters  are  I'epresenied  to  be  re- 
sponsible business  men.  But  we  decline 
to  help  fill  their  sails  with  wind.  Why 
don't  these  business  men  put  up  their 
money   in   a   stock    company?      Chicago 


should  have  a  "great  big"  fire  company, 
worthy  of  the  city.  Is  it  not  an  admitted 
fact  that  the  Lloyds  obligations  are  lim- 
ited in  more  ways  than  one?  For  one 
thing,  the  assets  are  not  in  sight  and 
get-at-able  by  the  constable.  The  in- 
dividual underwriter  can  run  away  to 
write  another  day.  No,  the  Coast  Review 
will  not  approve  of  any  Lloyds. 


Combined    Ladder  and  AJVater    Xo-wer. 

A  Riverside,  Cal.,  man  has  invented 
a  combined  atrial  ladder  and  water-tower, 
described  as  follows: 

The  weight  of  the  apparatus  is  8,000  pounds 
and  its  length  is  only  nineteen  feet.  The 
apparatus  is  composed  of  a  nest  of  five  ladders 
that  telescope  each  other  to  a  height  of  one 
hundred  feet.  The  ladders  stand  on  a  verti- 
cal turn-table,  situated  over  the  rear  wheels 
of  the  wagon.  But  thirty  seconds'  time  is 
i-equired  to  elevate  the  ladders  and  turn 
water  onto  a  burning  building.  To  the 
tongue  of  the  wagon  is  attached  a  rope,  ]50 
feet  in  length,  which  is  wrapped  around  a 
drum  m  connection  with  a  gearing  on  the 
rear  end  of  the  turn-table.  When  the  appar- 
atus stops  in  front  of  a  burning  structure  the 
horses  are  j-un  out  a  distance  of  150  feet, 
being  attached  to  the  double-trees,  which  are 
dropped  like  the  hitching  apparatus  of  an 
old-fashioned  horse  car.  The  horses  reel  off 
the  rope  wound  round  the  drum  and  the 
whole  nest  of  ladders  rises  into  the  air  at  the 
same  time  in  a  vertical  position. 

To  make  the  ladders  safer  the  wagon  can 
be  uncoupled  and  the  ladders  allowed  to  rest 
on  the  ground.  The  turn-table  can  be 
worked  in  any  direction  by  merely  turning  a 
crank.  Two  men  work  the  crank  and  a  third 
looks  after  the  horses  and  the  hose.  A 
Siamese  coupling  renders  it  possible  to  con- 
nect with  as  manf  engines  as  is  desired. 


Oregon. — Ins.  Com.  Dunbar's  annual 
report,  just  received,  gives  only  the  gross 
figures  of  the  companies'  business.  The 
so-called  net  pi'emiums  are  the  gross,  less 
losses  and  less  returned  premiums.  Some 
newspaper  editor,  with  fire  in  eye  and 
pen  in  fist,  will  probably  jab  the  "soulless 
monopoly''  with  a  comparison  of  the 
$1,024,737  gross  premiums  with  the  $464,- 
700  losses  paid,  and  declare  the  difference 
clear  profit. 
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TKt;    R.oyal    E!,xchange. 

LARGE  GAINS  IN  ASSKTS,  PREMIUMS  AND 

INCOME-ACCIDENT    INSURANCE  TO 

BE  WRITTEN    ON   THE  COAST. 

Tlie  annual  statement  of  the  Royal 
Exchange  Ass^uranee,  of  London,  presents 
the  usual  evidence  of  growth  and  pros- 
perity, as  well  as  gi-eat  resources.  The 
statement  of  the  company's  affairs  is 
satisfactory  in  every  department. 

The  Uoyal  E.xchange  assets  now 
amount  to  $25,211,r)()tj,  which  is  a  gain  of 
$550,000  in  the  year.  The  total  income 
in  1901  was  $5,831,135,  whicb  is  a  gain  of 
$.575,000.  The  total  expenditures,  includ- 
ing the  usual  dividends,  amounted  to 
$5,248,788,  leaving  a  balance  of  nearly 
$600,000  on  the  year's  transactions. 

The  fire  and  marine  departments  show 
increased  premium  receipts.  The  total 
advanced  from  $3,049,762  to  $3,375,304. 
Reinsurance  reserves  were  increased  in  all 
four  departments— fire,  marine,  life  and 
accident— owing  to  the  increased  risl<s 
assumed.  A  great  deal  of  new  business 
has  been  wi-itten. 

UNITED  STATES  DEPARTMENT. 

The  United  States  department,  of  which 
Robert  Dickson  is  manager,  increased 
assets  and  premiums  last  year.  The  com- 
pany now  has  $1,543,710  invested  in  this 
country.  Of  this  amount  about  half  is 
surplus. 

PACIFIC    DEPARTMENT. 

On  the  Coast  the  premiums  of  the 
Royal  Exchange  increased  last  year 
from  $195,442  to  $200,103.  The  loss 
ratio  was  only  34  per  cent.  Frank 
W.  Dickson  is  manager  and  Edward 
Hall  is  associate  manager  of  the 
Pacific  department.  The  company  has 
been  unifoi-mly  successful  in  this  field. 
As  stated  elsewhere,  a  branch  of  the 
accident  department  has  been  opened 
here,  under  the  management  of  Mr. 
Dickson. 

Electricity. — Santa.  Ana,  Cal.,  was 
in  almost  total  darkness  on  April  9  on 
account  of  the  breaking  of  one  of  the 
wires  of  the  electric  company,  near  West 
Orange.     When  the  wire  broke,  one  end 


presumably  fell  across  the  telephone 
wires  and  immediately  the  current  was 
carried  over  that  line.  In  the  office  of 
the  exchange  several  lively  "shocks" 
were  received.  On  North  Main  sti'eet 
several  trees,  through  which  the  tele- 
phone wires  ran,  took  fire,  and  for  a  time 
it  looked  like  a  conflagration  was  possible. 


Referring  to  the  Coast  Review's  San 
Joaquin  Valley  fire  loss  tal)le  the  Modesto 
Hei-ald  says:  "'The  statement  would  have 
more  interest  to  the  public  if  it  included 
the  figures  of  the  premiums  paid  annuallj' 
to  the  various  counties  under  consider- 
ation.'' For  the  benefit  of  the  Herald 
and  others  we  add  that  the  showing  as 
compiled  by  the  Board  is  even  less  credit- 
able to  the  San  .Joaquin  district:  and  a 
majority  of  the  companies  have  had  in 
the  valley  a  loss  ratio  which  leaves  no 
pi'ofit  or  an  actual  loss.  We  believe, 
however,  that  the  valley  experience  is 
improving. 


In  a  recent  ease  the  United  States 
circuit  court  for  E.  D.  Virginia  held: 
■'Policies  of  insurance  against  fire  ai"e 
mere  personal  contracts  of  indemnity, 
which  do  not  attach  to  the  property 
insured  as  an  incident,  nor  take  its  place 
when  the  property  is  destroyed,  so  as  to 
entitle  any  one  having  a  lien  on  the  prop- 
erty to  any  interest  therein:  and,  being 
so  entirely  separate  from  the  property, 
the  proceeds  of  a  policy  which  has  been 
pledged  by  the  owner  of  the  property  to 
secure  a  debt  exceeding  the  amount  of 
such  proceeds  is  no  part  of  the  debtor's 
estate,  but  belongs  t,o  the  pledgee,  and 
other  creditors  can  claim  no  interest 
therein,  either  by  virtue  of  liens  on  the 
property  or  otherwise." 


Canada. — Though  losses  are  excess- 
ive in  the  Dominion,  and  fire  underwrit- 
ing as  a  whole  has  been  unprofitable,  the 
official  requirements  are  very  exacting. 
A  special  deposit  of  $100,000  is  required 
for  every  kind  of  insui-ance  transacted. 
It  is  therefore  not  likely  that  many  new 
comi)anies  will  enter  British  Columbia. 


STATEMENT 

Of  the  Condition  and  Affairs    of   the 

Royal  Exchange  Assurance 

Of  London,  Eng. 

January   I,    1902 

ftmount  o\  Capital  Stock,  paid  m  in  Gasli     .     .    $3,446,099.45 

Assets 

Real  Estate  owned  by  Company $1,202,531  50 

Loans  on  Bonds  and  Mortgages 4,427,123  95 

Cash  Market  Value  of  All  Stocks  and  Bonds  owned  by  Company 13,977,830  45 

Amount  of  Loans  secured  by  pledge  of  Bonds,  Stocks  and  other  marketable  securities 

as  collateral 3,934,419  15 

Cash  in  Company's  Office  and  in  Banks 76fi,09O  95 

Interest  due  and  accrued  on  all  Stocks  and  Loans 214, OiW  .W 

Premiums  in  due  Course  of  Collection 637,044  N) 

Bills  receivable,  not  Matured,  taken  for  Fire  and  Marine  Risks 23,92K  30 

Marine  Salvages 28,508  85 


Total   Assets $25,211,566  50 


Liabilities 

Losses  adjusted  and  unpaid ) 

Losses  in  process  of  Adjustment  or  in  Suspense      

Losses  resisted,  including  expenses I 

Gross  premiums  on  B^ire  Risks  running  one  year  or  less,  $1,040,644.69;  re-ins.  .tO  per 
Gross  premiums  on  Fire  Risks  running  more  than  one  year,  $686.4,33.64:  re-ins.  pro 
Gross  premiums  on  Marine  Time  Ri.sks,  re-insurance  !iO  per  cent.,  $.533,433.86   .   .   . 

Liability  under  Life  and  Accident  Departments 

Income  Tax     

All  other  demands  against  the  tkjmpany 


.  I     348,623  10 


cent. 
rata 


.520, 
380, 
266, 

13,738, 
10, 

1,040, 


.322  34 

255  70 
716  93 
,110  70 
589  30 
858  10 


Total  Liabilities $16,305,476  17 

Capital  paid  up 3,446,099  45 

NET  SURPLUS 5,459,990  88 

$35,211,566  50 
8,906,090  33 


SURPLUS  AS  TO  POLICYHOLDERS 


Income 


Net  Cash  actually  received  for  Fire  Premiums $2..556,289  15 

Net  Cash  actually  received  for  Marine  premiums 819,015  25 

Received  for  interests  and  dividends  on  Bonds,  Stocks,  Loans  and  from  all  other  sources      860.918  15 
Received  for  Life  Premiums  and  Annuities 1,594,912  95 


Total  Income $5,831,135  50 

Elxpenditures 

Net  amount  paid  for  Fire  Losses $1,584,756  35 

Net  amount  paid  for  Marine  Losses       520,158  80 

Dividends  to  Stockholders 482,4.=i3  90 

Paid  or  allowed  for  Commission  or  Brokerage 425,408  90 

All  other  payments  and  expenditures 3,235,980  70 


Total  Expenditures $5,248,758  65 

LOSSES    PAID,    OVER    $191,000,000.00 

HEAD  OFFICE  UNITED   STATES,  -  -  100  William  Street,    New    York 

ROBERT    DICKSON,    General    Manager 

PACIFIC  DEPARTMENT,  -  -  -  501  nontgomery  Street,  San  Francisco 

FRANK  W.  DICKSON,  Manager 

EDWARD   HALL,   Associate   Manager 
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Fraternal  Order  p/  E^quality. 

AN   OREGON    ORDER   OF     "FIRST    CLASS 
RISKS"  WHO   ARE   SALOON-KEEPERS. 

Here  is  another  new  order  produced  to 
order,  whose  manufacturers  modestly  say 
of  themselves  that  they  are  men  of  wide 
experience  in  fraternal  work  who  have 
devoted  the  best  years  of  their  lives  to 
beneficiary  insurance.  Having-  said  it  and 
printed  it  we  must  believe  them. 

The  Fraternal  Order  of  Equality  has 
been  organized  to  insure  liquor  dealers 
o.Kclusively.  The  founders  of  the  order 
prove  the  ''wide  experience"  by  declar- 
ing that  liquor  dealers  are  good  life 
insurance  risks  who  "'for  different  reas- 
ons" are  discriminated  against  by  the  old 
line,  fraternal  and  accident  companies. 

Portland,  Or.,  has  the  honor  of  being 
the  home  of  this  benevolent  order  of 
saloon-keepers,  "a  whole  souled  class  of 
men"  who,  though  rejected  by  the  regu- 
lars and  fraternals  for  some  obscure 
reason,  are  good  risks,  neither  drinking 
spirituous  liquors  to  excess,  nor  inhaling 
the  fumes  to  their  injury.  Men  following 
other  vocations,  though  not  rejected  by 
old  line  companies,  have  the  privilege  of 
joining  the  liquor  dealers'  society,  at  tlie 
same  cost. 

The  new  order  is  rich  in  promises  at 
least.  There  are  no  other  assets.  Bene- 
fits are  paid  in  case  of  sickness  or  acci- 
dent, and  after  age  70  the  member  is 
entitled  to  i-eceive  $.^0  a  month  till  certifi- 
cate is  fully  paid.  If  he  dies,  the  balance 
■'shall"  be  paid  his  beneficiary.  And  all 
this — weekly  indemnity,  monthly  pension, 
and  full  payment  in  installments  in  the 
event  of  death  or  total  disability — for  less 
than  half  the  annual  cost  in  the  rich  and 
independent  old  line  legal  reserve  com- 
panies! 

What  a  chai'ming  proijositionl  So 
much  for  so  little!  By  men  of  wide 
experience  and  deep  affection  for  saloon- 
keepers and  their  widows  and  orphans. 

The  Fraternal  Order  of  Equality  should 
survive   long    enough    to   pay   salaries — 


assuming  that  it  still  sui'vives.  There  is 
"a  reserve  fund,  "  ci'eated  by  10  per  cent, 
of  the  twelve  annual  assessments;  and 
there  is  an  emergency  fund  which  looks 
so  much  like  the  special  reserve 
fund  that  the  treasurer  will  be  ex- 
cused for  mistaking  it  in  the  dark. 
And  then  when  a  teetotaler  liquor  dealer 
dies,  the  order  is  not  required  to  pay  all 
the  insui-ance  plank  down.  Only  SfiO  a 
month  is  required.  This  cunning  arrange- 
ment insures  prolonged  life  of  the  order 
and  a  continuation  of  salaries.  It  isn't  as 
if  the  order  were  required  to  pay  all  of 
81,000  when  a  good  man  dies.  It  doesn't 
have  to  cash  his  checks.  Should  there 
be  several  deaths  in  rapid  succession,  and 
failure  becomes  imminent  as  well  as  in- 
evitable, the  officers  will  have  time  to 
look  around  for  new  jobs,  or  seek  out  a 
new  town  for  a  new  fraternal  insurance 
order. 

Looking  forward  to  the  time  when  we 
shall  write  the  obituary  of  the  Fraternal 
Order  of  Equality,  we  are  rather  pleased 
with  this  F.  O.  E.,  which  seems  worthy 
of  some  man's  steal.  We  shall  write  an 
epitaph  somewhat  like  this: 

Hie  jacet  in  pace 

F-O-E. 

It  went  the  pace  and  died  of  too  much 

O-W-E. 


Advance  Sheets  of  the  New  York 
insurance  dejjartmenfs  life  report  give 
the  terminations  as  follows: 

Number.  Amount. 

Deaths 35,S91  $9.3.877,539 

Maturity 9.H3  22,532,079 

Expiry 39,428  88,966,675 

Surrender      43,626  99,305,385 

Lapse 181,743  299.713,956 

Change 15,034  55,.375,979 

Nottalien 67,101  168,531,551 

Total 392,066         $828,302,164 


Nevada  Life.— The  New  York  Life 
leads  in  Nevada,  with  139  new  policies  for 
$337,928.  The  total  written  by  the  sev- 
eral companies  was  $1,124,036,  for  $174, 856 
premiums.  Not  bad  for  a  state  with  only 
40,000  population.  The  total  fire  prem- 
ium income  was  only  $107,362,  and  there- 
fore much  less. 
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Recornstructed,      but      Heavily      Handi- 
capped. 

Some  years  ago  an  assessment  company 
was  organized  in  New  York.  Edward  B. 
Harper  became  the  president.  Life  in- 
surance men  will  recall  his  abuse  of  the 
"old  line"  system  of  life  insurance.  His 
scheme  was  the  Mutual  Reserve  Fund 
Life  Association,  whose  defects  have  been 
ridiculed  many  times  in  these  pages. 
Harper  was  a  liberal  advertiser,  and  in 
time  nearly  all  the  insurance  journals 
printed  big  advertisements  of  his  post 
mortem  collector  along  side  of  the  Mutual 
Life  advertisement.  "  Sand  as  an  under- 
pinning for  homes"  was  good  enough 
foundation  for  them. 

Harper  died  when  his  Mutual  Reserve 
Fund  was  in  a  very  unhappy  condition, 
and  ever  since  then  his  successors  have 
beenrow-ing  with  claimants,  and  insisting 
on  the  substitution  of  legal  reserve  policies 
for  assessment  certificates  by  members. 
At  last  they  have  succeeded.  The  New 
York  insurance  superintendent  says  the 
association  is  on  a  legal  reserve  basis,  the 
obstinate  members  not  frozen  out  having 
agreed  to  give  notes  for  the  amount  they 
would  have  paid  had  they  insured  in  old 
line  companies. 

Whether  other  state  insurance  superin- 
tendents will  admit  the  new  Mutual 
Reserve  Life  Ins.  Co.  remains  to  be  seen. 

Now  that  the  old  members  have  been 
"scientifically  eliminated,"  and  the  com- 
pany being  on  a  legal  reserve  basis,  we 
must  wish  the  reorganized  company  well. 
But  duty  requires  us  to  add  that  the 
Mutual  Reserve  begins  its  new  career 
heavily  handicapped  by  the  memories 
and  compromises  of  the  past — by  a  bad 
name,  in  shoi-t — as  well  as  by  that  "selec- 
tion against"  which  persuades  bad  lives 
to  stay  with,  and  good  lives  to  desert,  a 
life  insurance  association  in  serious 
trouble. 

The  New  York  insurance  department 
says  the  M.  R.  Ins.  Co.  has  SC), 790. 400 
assets,  of  which  amount  $2,020,048  is  in 
the  foi'm  of  "liens"  on  policies,  represent- 
ing the  sum  which  the  policyholders 
should  have  contributed  to  the  legal  re- 


serve. The  total  liabilities  leave  the  sum 
of  $466,885  as  surplus. 

The  amount  of  unpaid  claims  is  most 
extraordinary,  being  $1,125,949.  This  is 
another  handicap. 

The  Mutual  Reserve  Life  Ins.  Co.  will 
have  a  hard  struggle  to  establish  itself  on 
enduring  foundations,  but  so  long  as  it 
pays  claims  and  deals  justly  with  policy- 
holders the  Coast  Review  will  not  find 
fault  with  the  re-builders. 


"W^as  It  a  'Wise  Advertisement? 

The  adsmith  of  the  Mutual  Life  Ins. 
Co.  wired  a  press  dispatch  to  many 
dailies,  at  the  cost  of  the  policyholders, 
stating  that  a  New  York  banker  had  left 
a  will  authorizing  the  executors  to  invest 
in  securities  included  in  the  investments 
of  the  said  company.  Had  the  paid  for 
"press"  dispatch  said  no  more  it  would 
have  been  a  splendid  advertisement,  but 
the  professional  ad-builder  spoiled  it  by 
calling  attention  to  the  fact  that  the 
Mutual  Life  securities  are  not  "such  in- 
vestments only  as  trustees  are  by  law 
authorized  to  make."  In  other  words, 
the  "ad'!  writer  called  attention  to  the 
fact  that  the  company  invests  in  secur- 
ities which  the  law  does  not  include 
among  these  enumerated  as  perfectly  safe 
for  trustees  to  invest  in. 

The  Mutual  Life  invests  largely  in 
stocks.  Among  the  reasons  assigned  by 
German  authoi-ities  for  refusing  to  admit 
this  company  was  its  investments  in 
stocks.  We  do  not  regard  this  as  a  sound 
objection;  but,  under  the  circumstances, 
we  ask,  "Was  It  a  Wise  Advertisement?" 


While  in  the  matter  of  investments 
the  smaller  companies  have  an  advantage 
over  the  very  lai-ge  companies,  and  also 
have  an  advantage  so  far  as  local  pride 
and  opportunities  are  concerned,  the 
growth  of  the  new  company  and  its  ex- 
tension into  broader  fields,  must,  in  time, 
eliminate  this  advantage  so  far  as  the 
pei-ccntage  of  interest  earnings  is  con- 
cerned.   

The  Equitable  Life  estimates  its 
losses  at  St.  Pierre  at  $187,000. 
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IVebating  in  France    Also. 

Rebating  of  a  considerable  portion  of 
the  first  year's  premium  for  life  insurance 
is  becoming  a  demoralizing  practice  in 
France,  as  well  as  in  America,  according 
to  a  writer  in  the  Pai-is  edition  of  the 
New  York  Herald.  E.  Furgie,  formerly 
a  Coast  life  insurance  man.  now  in  Pai'is. 
writes  rather  oxtravayantly  perhaps,  but 
he  writes  of  a  state  of  affairs  which  is  not 
creditable  to  anybody  concerned  in  the 
management  of  the  companies. 

Mr.  Furgie  writes  to  the  Paris  paper  as 
follows,  under  date  February  21,  1902: 

It  has  been  decided  at  a  recent  meeting  of 
life  insurance  agents,  poliovholders  and 
others  to  take  some  drastic  steps  against  the 
further  wasting  of  premium  payments  by  the 
dii'esome  practice  of  rebating.  It  may  be 
that  the  presidents  of  these  mutual  com- 
panies will  be  called  up  before  a  public  body 
of  their  insured  and  asked  to  give  an  account 
of  their  doings. 

9 

Many  write  me  asking  for  "my  remedy  for 
rebating,"  which  is  very  simple,  and  the  cure 
is  through  the  soothing  columns  of  this 
mighty  Herald,  in  a  plain  talk  to  the  com- 
panies and  the  insuring  public,  who  are  many. 

The  Herald  is  the  only  journal  I  know  of  on 
the  face  of  the  earth,  honest,  bold  and  fear- 
less enough  to  help  put  down  this  rising 
terror  menacing  the  savings  of  so  many 
thoughtful  and  provident  insurers. 

Since  January  1,  one  of  the  companies  has 
raised  commissions  to  agents  right  up  to  the 
danger  point  of  80  per  cent. ;  add  to  this  the 
general  manager's  commission  and  what  is 
left  on  first  year's  premiums,  and  vroe  be  to 
the  agent  failing  to  bring  business  to  his 
company  even  at  this  much  rebate,  for  in  that 
event  he  is  scorned  upon  as  a  ''has  been." 
How  he,  the  agent,  will  get  along  is  not  so 
much  the  company's  care.  He  will  be  ad- 
vanced some  money  to  go  on  with,  and  the 
company  will  likely  lose  it,  and  policyholders' 
dividends  shrink  and  shrivel. 

It  would  be  far  better  to  reduce  commis- 
sions to  agents  and  give  no  rebate  whatso- 
ever than  the  way  it  is  now  done— a  larger 
commission  and  everybody  rebate— sowing 
discord  in  the  business  and  bitterness  among 
the  insured.  The  insurer  ought  to  take  more 
interest  and  look  this  matter  up  and  speak  to 
his  company  in  no  mistaking  tones  on  the  sub- 
ject. 

The  insunng  public  is  not  so  much  to  blame, 
but  the  companies,  only  as  Jones  got  a  rebate. 


Smith,  his  neighbor,  wants  the  same  treat- 
ment before  he  w-ill  insure.  One  company 
has  five  palatial  branch  offices  in  Paris, 
the  agents  of  one  office  cutting  rates  against 
the  others  and  the  public  look  on  simply 
astounded  at  what  is  before  their  eyes. 

Now,  if  nobody  got  a  rebate,  all  would  be 
satisfied  to  insure  alike  on  the  same  terms, 
and  by  so  doing  keep  expense  down  to  a  low 
enough  level,  insuring  big  and  bigger  profits 
to  policyholders.    So  might  it  be. 


Life  Items  in  WasHington. 

E.  E.  Polz,  state  agent  Germania  Life, 
resigned  after  one  month's  incumbency. 

New  companies,  chiefly  life,  are  constantly 
coming  in.  The  Security  of  Binghamton, 
N.  Y.,  may  be  In  the  number. 

Sanford  Moore,  superintendent  of  the 
Security  of  Binghamton,  will  come  to  the 
Coast  to  organize  the  field  this  month. 

J.  B.  Furman  resigned  state  agency  Ger- 
mania Life,  taking  up  outside  work.  Mr.  F. 
nominated  his  friend  E.  E.  Polz  to  be  state 
agent. 

The  "Fraternal  Brotherhood''  is  trying  to 
fool  the  people  of  Snohomish  Valley.  It  is  not 
succeeding  very  well,  albeit  there  ai-e  some 
"suckers"  still  in  the  "woods." 

T.  L.  Kelly,  recently  state  agent  of  the 
Prudential  Life  at  Seattle,  died  April  19, 
1902.  He  was  a  grand  old  man,  a  noble 
character,  and  a  credit  to  the  great  pro- 
fession of  life  insurance. 

Modern  Woodmen  members  of  prominence 
in  Everett  and  Snohomish  counties  admit 
that  their  great  ( ?)  order  is  in  trouble.  Sev- 
eral have  a  bad  attack  of  the  "blues"  and 
contemplate  "curing"  themselves  with  a 
proper  dose  of  Old  Line  Specific,  "Just  the 
thing!"     Title  not  copyrighted. 

The  Maccabee  defalcation  is  not  assisting 
the  fraternals.  The  successful  outcome  of 
the  suit  of  the  ladies'  department  (Michigan 
Maccabees)  is  cheered  loudly  by— the  ladies, 
of  course !  Female  suffrage  is  again  coming 
to  the  front,  and  it  is  now  believed  the  next 
Republican  candidate  for  the  presidency  will 
be  a  womau.  Joking  aside,  the  ladies  con- 
ducted their  Maccabee  department  better 
than  the  men  did.  and  more  honestly,  too. 

"COMO." 

Tjie  nineteenth  annual  meeting  of  the 
Ponn  Mutual  Agency  Association  will  be 
held  May  27th.  28th  and  29th  at  Phila- 
delphia. The  company  at  that  time  will 
celebrate  its  fifty-fifth  anniversary. 
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WHtiN  ©HOUIaD  competition  GEIASE? 


Replies  to  Letters  Sent  Out  by    the    Coast    Review — Correspondents   Say 
There  is  a  Point  When  Competition  Should  End. 


Office  of  Union  Mutual  Life  Insurance  Co. 
San  Francisco,  Cal.,  April  24th,  1902. 
Editor  Coast  Reineiv: 

In  reply  to  your  letter  asking  for  an  ex- 
pression of  opinion  as  to  the  point  when 
competition  between  life  insurance  agents 
should  cease,  I  am  satisfied  that  the  point  is 
regulated  by  the  character  and  temperament 
of  the  applicant.  In  other  lines  of  legitimate 
business,  competing  salesmen  present  a 
similar  line  of  goods  to  a  prospective  pur- 
chaser dealing  in  those  goods,  and  having  a 
full  knowledge  of  everything  pertaining 
thereto,  from  the  manufacture  and  texture 
to  their  value  as  a  selling  article,  and  is  not 
only  accustomed  to  purchasing,  but  is 
familiar  with  the  methods  and  practice  of 
the  men  who  are  before  him  in  competition 
for  his  order. 

His  previous  experience  makes  it  possible 
to  determine  with  which  house  he  should  do 
business,  and  a  conclusion  is  reached  and 
action  taken  by  him  without  much  delay. 

On  the  other  hand  solicitors  for  life  insur- 
ance present  their  business  to  an  individual 
entirely  unfamiliar  with  insurance  or  com- 
panies, with  no  previous  experience  and  but 
the  personality  of  the  agent  and  a  mass  of 
misunderstood  information  to  guide  him. 
He  must  naturally  hesitate  and  defer  action 
because  of  his  uncertainty,  and  this  course 
tends  to  encourage  the  competition  of  the 
agents.  The  inability  of  the  average  man 
to  fully  grasp  any  situation,  or  to  arrive  at 
an  early  and  definite  conclusion  in  regard 
to  a  matter  to  be  determined,  carries  the 
point  at  which  competition  between  solicit- 
ors for  life  insurance  should  cease,  far  be- 
yond the  point  where  it  should  cease  in  the 
case  of  competition  in  other  lines  of  legiti- 
mate business. 

I  believe  competition  to  be  fair  up  to  the 
time  when  the  applicant  affi.xes  his  signature 
to  the  application  for  a  policy,  as  that  act 
opens  negotiations  with  the  company,  and 
the  solicitor's  duty  is  at  an  end. 


This  has  been  my  opinion  and  my  practice 
since  I  have  been  connected  with  the  life 
insurance  business. 

Yours  truly,  W.  C.  Leavitt. 


Office  of  The  Pacific  Mutual  Life  Insur- 
ance Company  of  California. 

San  Francisco,  May  14th,  1902. 
Editor  Coast  Review. 

Your  esteemed  favor  of  12th  inst.  is  before 
me.  You  ask,  "When  a  solicitor  has  suc- 
ceeded in  persuading  a  man  to  insure  his 
life,  and  the  application  has  been  signed 
and  forwarded  and  the  policy  issued,  is  it 
right  for  a  competing  solicitor  of  another 
company,  knowing  the  facts,  to  make  such 
representations  as  shall  dissatisfy  the  appli- 
cant and  persuade  him  to  insure  in  the 
competing  company?" 

In  my  opinion  it  is  not  only  not  right,  but 
dishonest,  and  I  am  sure  that  no  reputable 
company  \\ill  countenance  such  objection- 
able and  demoralizing  methods  upon  the 
part  of  an  agent.  Yours  respectfully, 
Geo.  a.  Moore,  President. 


Office  of  The  Prudential  Insurance  Com- 
pany of  America. 

San  Francisco,  Calif.,  May  13th,  1902. 
Editor  Coast  Revieiv: 

Replying  to  your  favor  of  May  12th.  Is 
there  not  a  point  when  competition  among 
life  insurance  solicitors  should  cease  ?  I 
submit  respectfully:  There  is  such  a  point 
in  my  estimation,  but  so  long  as  the  agent  is 
maintained  by  injudicious  advances  he  will 
resort  to  every  possible  scheme  to  secure 
"one  better"  and  consequently  he  will  bring 
to  bear  every  effort  on  his  part  to  secure  an 
application  by  some  method,  whether  it  be 
honorable  or  not,  upon  which  he  may  pro- 
cure another  advance  from  his  general 
agent.  I  think  it  would  be  rather  difficult 
to  establish  a  rule  respecting  the  rights  of 
other   solicitors   without  first  removing  the 
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evil  that  lowers  the  standard  of  dignity  and 
lessens  the  independence  of  the  individual 
solicitor.  Respectfully  yours, 

A.  F.  MacI'ari.and,  General  Agent. 

Office  of  Phctnix  Mutual  Life  Insurance 
Company  of  Hartford,  Conn. 

San  Francisco,  Cal.,  May  6th,  1902. 
Editor  Coast  Review: 

Your  favor  of  the  5th,  asking  my  opinion 
as  to  when  competition  in  the  life  insurance 
business  should  cease,  is  before  me.  In 
reply  I  beg  to  say  that  I  regard  this  as  a 
very  important  matter  in  our  business.  My 
opinion  is,  if  a  client  has  been  fairly  dealt 
with  and  the  company  represented,  a  good 
one,  that  competition  should  cease  when  the 
application  has  been  written.  And  as  far  as 
I  am  concerned,  I  am  willing  that  it  should 
be  put  on  a  higher  plane  than  this.  That 
whenever  a .  man  is  seriously  negotiating 
with  a  reputable  company  through  a  reliable 
agent,  that  the  competing  agent  should  with- 
hold any  proposition  until  negotiations  have 
ceased  or  have  been  consummated  with  the 
first  man. 

I  believe  it  is  to  the  mutual  interest  of 
every  man  engaged  in  the  business  to  place 
our  noble  profession  on  the  highest  possible 
plane  of  honor  and  polite  business  methods, 
as  by  so  doing  we  elevate  ourselves  and  the 
profession  in  the  estimation  of  the  public. 
Very  truly  yours, 

J.  \V.  Hicks,  Manager. 

Office  of  The  Manhattan  Life  Insurance 
Company  of  New  York. 

San    Francisco,  Cal.,  May  14th,   1902. 
Editor  Coast  Revierc: 

In  reply  to  your  letter  regarding  the  sub- 
ject of  "twisting"  applications  from  one 
company  into  another,  by  cotnpeting  agents. 
It  is,  to  my  mind,  a  very  disrejjutable 
practice,  and  it  should  not  be  countenanced 
by  life  insurance  managers. 

The  soliciting  agents  who  are  in  the  habit 
of  committing  this  depredation  should  be 
either  "called  down"  by  the  manager,  or 
the  manager  himself  "called  down"  by  the 
company  he  represents. 

Life  insurance  canvassing  is  a  dignified 
occupation,    much  as  some  people  sneer  at 


the  work  of  conscientious  solicitors  to 
obtain  business.  I  have  made  it  dignified 
and  resi>ectable  for  more  than  a  third  of  a 
century,  and  the  expressions  of  gratitude 
received  from  a  very  large  number  of  bene- 
ficiaries, who  held  the  policies  of  the 
Manhattan  when  their  claims  were  paid, 
have  been  the  highest  endorsement  and 
gratification,  that  the  work  of  the  faithful 
solicitor  was  appreciated  at  that  time,  if  it 
was  not  at  the  time  the  protection  of  life 
insurance  was  first  accepted. 

The  efforts  of  the  Coast  Review  have 
always  been  in  the  direction  of  purifying  the 
business  of  life  insurance,  and  every  man- 
ager and  conscientious  solicitor  will  com- 
mend and  assist  you  in  this  good  work. 
Yours  truly, 

John  Landers,  Manager. 


Office  of  Provident  Savings  Life  Assurance 
Society  of  New  York. 

San  Francisco,  Cal.,  May  14,  1902. 
Editor  Coast  Revieic: 

I  am  in  receipt  of  your  letter  of  the  12th 
inst.,  asking  at  what  point  competition 
among  solicitors  should  cease.  Personally, 
I  think  that  after  an  agent  has  written  an 
application,  provided  it  was  obtained  fairly 
and  honestly  and  without  misrepresentation, 
competition  should  then  cease,  and  if  the 
competing  agent  would  congratulate  the  ap- 
plicant upon  selecting  one  of  the  good  com- 
panies and  express  his  regret  that  he,  him- 
self, did  not  get  the  business,  he  would  un- 
doubtedly stand  a  better  show  of  increasing 
the  man's  insurance  than  if  he  tried  "to  de- 
stroy that  which  the  applicant  had  bought. 

In  fifteen  years  of  experience  the  writer 
has  not  to  his  knowledge  twisted  an  old- 
line  contract,  and  has  constantly  argued  that 
if  a  man  held  an  old  line  policy,  it  was  all 
right,  and  I  know  of  many  cases  where  in- 
surance has  been  obtained  by  a  solicitor 
taking  just  that  stand. 

This  is  an  important  question  and  should 
receive  the  serious  consideration  of  all  life 
underwriters,  and  I  sincerely  hope  that  your 
efforts  to  this  end  will  be  fruitful. 
Yours  truly, 

Carl  C.  Gross,  Manager. 
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Office  of  National  Life  Insurance  Co. 
Seattle,  Washington,  May  i6th,  1902. 
Editor  Coast  Reideiv: 

In  your  favor  of  the  13th  inst.  just  at  hand, 
you  ask  three  questions. 

First — "Is  there  not  a  point  when  com- 
petition among  life  insurance  solicitors 
should  cease  ?" 

Most  emphatically,  Yes. 

Second — "What  is  that  point?" 

When  the  agent  of  a  reputable  company 
has  secured  an  application  by  truthful  repre- 
se  itations. 

Third— "When  a  solicitor  has  succeeded 
in  persuading  a  man  to  insure  his  life,  and 
the  application  has  been  signed  and  for- 
warded, and  the  policy  issued,  is  it  right  for 
the  competing  solicitor  for  another  company, 
knowing  the  facts,  to  make  such  representa- 
tion as  shall  dissatisfy  the  applicant  and 
persuade  him  to  insure  in  the  competing 
company?" 

The  answer  to  this  question  depends 
entirely  upon  the  standing  of  the  company 
to  which  the  application  was  given,  and  the 
truthfulness  of  the  representations  by  which 
it  was  secured. 

There  are  twenty  regular  old  line  life 
insurance  companies  in  this  country,  organ- 
ized before  the  Civil  War,  which  every  fair 
minded  man  will  concede  are  good  for 
anything  they  contract  to  do.  If  an  agent  of 
any  one  of  these  companies  has  secured  an 
application  for  insurance,  by  representing 
the  contract  as  it  is,  it  would  be  wrong  for 
the  agent  of  any  other  company,  after  the 
matter  had  progressed  to  the  stage  you 
describe,  to  interfere,  and  no  man  with  the 
proper  appreciation  of  business  ethics  would 
do  so. 

On  the  other  hand,  if  the  agent  of  a  com- 
pany has  sold  a  "Life"  policy,  for  "Twenty 
Payment"  or  a  Twenty  Payment  for  a 
"Twenty-year  Endowment,"  or — as  in  an 
aggravated  case  that  recently  came  under 
my  notice — a  "Twenty-j^ear  Term"  for  a 
Twenty  Payment,  then  it  is  not  only  per- 
mitted but  required  of  any  reputable  agent 
discovering  it,  to  e.xpose  the  fraud  in  the 
interest  of  the  elevation  of  the  profession, 
and  the  odium  of  the  matter  should  fall 
upon  the  man  who  attempted  the  deception. 


and  not  upon  the  one  who  turned  the  light 
on  it.  Men  who  cannot  sell  the  life  insur- 
ance contracts  of  today,  on  their  merits, 
have  no  proper  place  in  the  business. 

If  the  application  given  were  for  "Assess- 
ment" or  "Stipulated  Premium"  or  any 
other  discredited  or  hybrid  contract,  I  re- 
gard it  quite  proper  to  block  it  "at  any 
stage  of  the  game."  A  man  offering  for 
sale  a  "gold  brick"  would  have  little  stand- 
ing in  a  court  of  equity.  The  time  will 
come  when  he  will  have  no  standing  in  the 
life  insurance  business.  The  sooner  it 
comes  the  better  for  all  concerned.  An 
agent  who  can  sell  insurance  at  all,  can 
surely  sell  the  legitimate,  and  an  applicant 
is  unwise  who  invests  in  any  other. 
Very  truly, 

A.  D.  Walker,  Manager. 

Other  letters  zvill  be  printed  in   the  June 
Coast  Review'. 


Life    Notes. 

The  Metropolitan  Life  now  has 
over  six  million  industrial  policyholders— 
more  than  half  of  all  in  the  United  States. 

The  Union  Mutual  wrote  a  largely 
increased  business  in  April,  and  has 
gained  over  half  a  million  in  new  business 
in  the  first  third  of  the  year. 

The  Germania  Life  gave  up  its  license 
in  Oregon,  but  subsequently  was  i-e- 
admitted.  David  Honeyman  has  been 
appointed  general  agent,  with  headquar- 
ters in  Oregon. 

It  is  reported  that  a  sky-scraper  is  to 
be  erected  in  Denver  by  Geo.  W.  Pei-kins, 
a  member  of  the  firm  of  J.  Pierpont  Mor- 
gan &  Co.,  and  still  an  official  of  the  New 
York  Life.  Perkins  was  formerly  a  life 
solicitor  in  Denver. 

In  April  the  Conservative  Life  of  Los 
Angeles  wrote  $513,800  of  new  business, 
carrying  premiums  of  $20,000.  This 
makes  an  average  premium  per  $1,000  of 
nearly  $39.  The  Conservative  was  li- 
censed on  July  5,  1900,  as  a  legal  reserve 
company.  It  has  never  assumed  nor 
written  a  policy  on  the  assessment. 
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Qeoeral. 


E.     Myron     'W^olf,     Insurance     Commis- 
sioner. 

GOVERNOR    GAGE  OF  CALIFORNIA  MAKES 
A  POPULAR  APPOINTMENT. 

California  has  a  new  insurance  com- 
missioner. E.  Myron  Wolf,  of  San  Fi'an- 
cisco,  assumed  tlie  duties  of  the  office  on 
May  17. 

Mr.  Wolf  is  a  native  of  San  Fi'ancisco, 
and  is  a  graduate  of  tiio  State  University 
at  Berkeley.     He  is  a  lawyer. 

There  were  many  candidates  for  the 
insurance  coramissionei-ship.  The  gov- 
ernor was  characteristically  deliberate  in 
making  a  selection,  and  assured  himself 
that  the  appointee  was  acceptable  to 
business  men  and  well  qualified  to  fill 
the  place  with  credit  to  the  state.  Mr. 
Wolf's  application  for  the  office  was  en- 
dorsed by  many  of  the  leading  bankers 
and  business  men  of  the  city. 

Mr.  Wolf  is  actively  identified  with  the 
Native  Sons,  and  is  president  of  Cali- 
foi-nia  Parlor.  He  is  a  Scottish  Rite 
Mason,  and  is  a  member  of  several  well 
known  clubs  of  San  Francisco.  Person- 
ally he  is  a  genial  and  popular  gentleman. 

Commissioner  Wolf  has  taken  hold  of 
his  new  duties  with  the  i-esolution  of 
mastering  the  details  and  giving  good 
service  to  the  people. 

We  are  confident  that  he  will  prove  to 
be  an  able  and  impartial  official,  dealing 
justly  with  all  concerned,  and  expressing 
the  fair  spirit  of  the  law  in  all  his  rulings. 

The  offices  of  the  insurance  commis- 
sioner will  be  near  the  insurance  center. 
For  the  present  they  will  remain  whore 
they  are. 

Ship  Owner  Accused  of  Arson.— 
Victoria,  (B.  C. ) — Acting  on  instruction 
from  the  Northwest  Mounted  Police  at 
Dawson,  Superintendent  Hussey  has 
caused  the  arrest  of  Joseph  GenoUe. 
owner  of  the  stern-wheelei's  Glenora  and 
Mona,  burned  at  Dawson,  who  is  charged 
with  having  procured  the  burning  of  the 
steamers.  Both  vessels  were  mortgaged 
to  McLellan  &  McPeeley  at  Dawson  and 


were  burned,  accoi-ding  to  charges  made, 
to  obtain  the  insurance. 

Mountain    field   Oonference. 

Committees  rei)resenting  Board  of 
Fire  Underwi-itgrs  of  the  Pacific  and  the 
Western  Union  are  in  session  at  Denver, 
to  consider  the  interests  of  the  Mountain 
b''iold — Colorado,  New  Mexico  and  Wyom- 
ing. Messrs.  Landers,  Mullins  and  Fay- 
monville  represent  the  Board  and  Messrs. 
Eustis,  Blackwelder,  Hai-ding  and  Cary 
represent  the  Union.  The  25  per  cent. 
flat  advance  made  in  Union  territory  is 
opposed,  and  probably  will  not  be  en- 
forced. 

Results     p^     American     Surety     Com- 
pany's Pursuit  q/  an  Embezzler. 

In  October,  1!)01,  George  F.  Beebe,  book- 
keeper and  cashier  of  the  St.  Louis  Dres.sed 
Beef  &  Provision  Company  absconded  from 
St.  Louis,  leaving  a  deficiency  in  his  accounts 
for  the  American  Surety  Company  to  pay  as 
his  surety.  The  Surety  Company  met  the 
amount  of  the  claim,  and  forthwith  proceeded 
to  hunt  for  the  defaulter.  One  of  the  Com- 
pany's Inspectors  caught  the  fugitive  Decem- 
ber 10,  1901,  or  six  weeks  after  he  ran  away, 
at  Noank,  Conn.,  at  which  point  he  had  tem- 
porarily landed  while  on  a  cruise  in  a  fishing 
schooner.  The  fugitive  was  forthwith  taken 
to  St.  Louis,  and  on  April  14,  1902,  when 
arraigned  for  trial,  he  pleaded  guilty  and 
was  sentenced  to  imprisonment  for  a  period 
of  two  years  in  the  Missouri  state  peni- 
tentiary. 

THe   Handy  Guide. 

Eleventh  annual  edition  of  The  Handy 
Guide  to  Premium  Kates,  Applications  and 
Policies:  by  the  Spectator  Co.,  New  York. 

This  standard  work  has  been  enlarged  by 
the  addition  of  new  companies  and  by  the 
inclusion  of  a  variety  of  new  data.  It  is  a 
wonderfully  complete  guide. 

A  valuable  addition  is  found  in  the  tables 
giving  net  premiums  and  reserve  values  on  5, 
10,  1.")  and  20-year  term  policies,  on  3J^  per 
cent,  interest  basis.  These  tables  have 
never  been  published  before. 

To  THK  knowing  ones  our  Eastern  exchanges 
have  been  making  dunces  of  themselves  in 
their  comments  on  the  transferor  the  Conti- 
nental San  Francisco  agency.  The  authori- 
ties they  quote  or  rely  on  are  especially 
unreliable. 


Supplement  to  Coast  Review  for  May, 
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The  London  Assurance  Goes  to 
Manager  Landers. 

The  Pacitic  department  of  the  London 
Assurance  Corporation  has  been  placed 
with  Manager  Wm.  J.  Landers.  It  has 
Ween  understood  on  the  street  that  Mr. 
r^anders  had  another  comjjany,  and  there 
has  been  not  a  little  guessing-  in  conse- 
quence. 

The  London  Assurance,  as  shown  by 
the  Coast  Review  Chart,  has  $9, .369,440 
assets,  of  which  amount  the  sum  of 
$2,467,263  is  invested  in  this  country. 

The  London  reinsures  the  business  of 
the  Imperial  in  this  field.  Manager 
Landers's  territory  foi'  the  London  will 
be  the  same  as  the  present  field  foi-  the 
Imperial,  excepting  the  Southern  field, 
which  is  relinquished. 


The  Northern  Assurance  Company. 

The  Pacific  department  of  the  North- 
ern Assurance  Co.,  of  which  Geo.  F. 
Grant  is  manager,  continues  at  the  old 
stand.  The  Northern  is  a  liberal  writer 
and  carries  very  large  lines.  It  has 
$10,022,414  gross  fire  assets  and  $7, 182.6ol 
surplus  to  policyholders. 


The  Imperial  to  Retire  From 
Business. 

The  old  Imperial  Ins.  Co.,  of  London, 
oi'ganized  in  1803.  and  lacking  only  a 
year  of  being  a  century  old,  will  retii-e 
from  business.  It  has  reinsui-ed  its  busi- 
ness in  this  field  in  the  London  Assui-ance 
Co.,  and  it  is  understood  will  reinsure  the 
remainder  of  its  United  States  business. 
The  Alliance  Assurance  Co.,  of  London, 
as  is  generally  credited,  absorbs  the 
Imperial,   but  does  not  retain  the  name. 


Arranged  on  the  Other  Side. 

The  deal  whereby  the  London  takes 
over  the  Imperial's  Coast  business  and 
goes  to  Mr.  Landers,  the  Imperial's 
manager  in  this  field,  was  arranged  in 
London.  One  of  the  conditions  of  the 
reinsurance  conti'act.  as  made  by  the 
Imperial  home  office  management,  was 
that  the  office  and  staff  in  San  Francisco 
sho\ild  also  be  taken  over. 


BrancK  Office. 

Messrs.  Baggs  &  Stovel  have  opened 
a  branch  office  at  323  South  Hill  street. 
Los  Angeles. 


E.  Myron  Wolf, 

Insikance  Commissionkk  ok  California. 
Assumed  t)ffice  on  May  17,  iy02. 
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Gro-wtH     of      tKe      Preferred     Accident 
Ins.   Co. 

The  annual  statement  of  the  Preferred 
Accident  Ins.  Co.  shows  substantial  and 
healthy  progress  in  the  past  year.  Additions 
were  made  to  assets,  surplus  and  premiums. 
Assets  are  a  million  dollars.  Of  this  sum, 
$390,484  is  surplus. 

Here  is  the   Preferred 's    very    creditable 
record : 
Years  Premiums  Assets  Sui-plus 

1886  $29,445        $22,541        $15,993 

1887  72,417  26,922         24,228 

1888  93,756         73,459        69,977 

1889  123,798         105,374         78,840 

1890  189,375         1.50,559         97,234 

1891  295,26(1         170,210        113,843 

1892  374,413         236,201        1.56,749 

1893  496,090         344,7.55        173,055 

1894  652,089         408,647        203,101 

1895  805,089         457.145        208,630 

1896  812,099         4,59,877        219,6.58 

1897  818,193         .5.52,145        241,199 

1898  824,399  ,       667,604        324,199 

1899  9.52,0.53         779,386        365,125 

1900  1,087,.5.58         937,181        388,451 

1901  1,127,490  999,667  390,484 
The   Pacific    department,    under    Manager 

Thomas  Godwin,  is  flourishing,  with  a  total 
premium  income  exceeding  older  offices— and 
all  preferred  business  at  that. 


Los    Angeles    and    Its    Insurance    Situ- 
ation. 

AS  VIEWED  BY  A  CASUAL  VISITOli. 

Editor  Coast  Review: 

The  oftener  one  visits  Los  Angeles  the 
more  certain  he  becomes  that  it  is  a  "freak" 
creation.  There  is  really  no  actual  reason  for 
its  being — i.  e.  as  a  handsome  big  city.  It  is 
not  a  manufacturing  town,  nor  a  commercial 
city;  neither  has  it  a  big  productive  area 
around  it.  The  amount  of  good  land  in  the 
southern  counties  adapted  for  cultivation  is 
less  than  can  be  found  in  two  average  counties 
in  central  California.  All  the  same  there  is 
no  disputing  the  fact  that  it  is  here.  A  big, 
fine-appearing  city — architecturally  infinitely 
superior  to  San  Francisco  or  any  other  Coast 
town.  And  it  is  stirll  growing,  with  immense 
strides.  It  has  the  most  complete  electric 
car  system  to  be  found  west  of  the  Rockies — 
perhaps  if  wesaid  east  or  west  the  statement 
would  be  close  to  the  actual  truth. 

MANT    NEW   BUILDINGS. 

After  an  absence  of  about  sixteen  months  I 
found  a  most  marvelous  change.  In  1901  over 
three  thousand  new  buildings  were  erected. 
Of  course  the  great  majority  of  these  were 
for  dwellings.      The  astonishing  feature  is 


that  so  many  of  them  are  of  ordinary  six  to 
eight  room  size.  One  can  understand  the 
advent  of  moneyed  people  who,  unable  to  bear 
in  advanced  age  the  strain  of  the  severe 
climate  of  other  states,  have  come  to  Califor- 
nia to  eke  out  the  remaining  years  of  life  :  but 
whence  came  the  hundreds,  aye  thousands,  to 
occupy  the  small  houses  suitable  to  such  only 
as  have  a  living  to  earn? 

A    PREDICTION    MADE    TEARS    AGO. 

I  well  remember  returning  to  Los  Angeles 
from  a  visit  to  the  Sierra  Madre  Villa— about 
the  only  resort  the  Los  Angelenos  had  at  that 
time — how  the  conversation  turned  to  the 
future  of  the  southern  city.  The  time  was 
about  sixteen  or  eighteen  years  ago,  and  it 
then  had  a  population  of  a  little  over  tvventj' 
thousand.  My  companion — a  local  man— said, 
"if  you  and  I  live  twenty  yeai-s  longer  we  will 
see  a  city  of  one  hundred  thousand  people." 
I  laughed  heartily  at  him,  and  said,  "my  dear 
fellow,  if  you  and  I  are  alive  then  we  may 
find  the  town  has  forty,  possibly  fifty,  thous- 
and people,  but  any  thing  beyond  that  num- 
ber is  out  of  the  question.  Why  should  they 
come?  They  cannot  manufacture.  There  is 
neither  iron,  coal  nor  timber.  Commerce  is 
impossible.  You  are  twenty  miles  from  the 
Coast  and  no  harbor  there.  Both  farming 
land  and  water  are  limited.  There  is  nothing 
left  but  climate,  and  there  are  dozens  of 
places  in  this  state  where  even  that  can  be 
improved  on.  I  admit  that  you  are  growing, 
for  some  mysterious  reason,  and  you  will 
probably  continue  to  grow,  but  an  increase  of 
over  four-fold  in  twenty  years  is  wildly 
chimerical." 

The  twenty  years  have  not  yet  passed,  and 
if  the  present  astonishing  growth  be  con- 
tinued Los  Angeles  may  have  150,000  souls 
within  its  municipal  and  suburban  borders 
by  the  time  the  'twentieth  year  has  termin- 
ated. Fifty  per  cent,  more  than  the  wildest 
dream  of  the  most  visionary  optimists ! 

THOUSANDS    OF    NEW    DWELLINGS. 

I  know  that  its  street  cars  run  in  all  direc- 
tions for  four  or  five  miles,  or  even  farther, 
from  First  and  Spring  streets,  which  is  near 
to  the  centre  of  the  remarkable  system ;  and 
everywhere  you  see  groups  and  rows  of  new 
houses  and  other  groups  under  way.  The 
question  naturally  presents  itself  to  an  in- 
surance man,  "What  companies  are  getting 
the  bulk  of  this  new  business;"  The  answer 
is,  "The  non-board  companies."  "How  can 
that  be?"  you  say.  "Two  years  ago  there 
was  no  non-board  competition  worth  speaking 
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of.  The  Northwestern  Natiooal,  the  Conti- 
nentiil  and  Mr.  Potter's  trio  of  persistent  but 
conservative  rate-cutters,  the  Franklin, 
Glens  Falls  and  Williamsburg-h  Citj',  were 
about  all  you  had  to  bother  you."  "Yes," 
thej-  say,  "but  since  then  the  Milwaukee 
Mechanics,  the  Gerinania  of  New  York,  and 
last,  but  worst  of  all,  the  (iernian  of  Prceport, 
have  come  in,  and  now  these  companies  are 
taking  in  about  one-fourth  of  the  ))remium 
income  of  this  city.  And  the  worst  of  it  is 
that  uearlj-  all  of  their  share  is  from  pre- 
ferred risks!  They  don't  go  after  the  old 
rookeries,  the  largest  risks,  the  extra-hazard- 
ous business  property,  the  special  hazards, 
etc.  Their  income  is  from  dwellings  and  the 
new  business  buildings."  This  answer  was 
general  and  the  lowest  percentage  accorded 
to  the  non-boarders  was  "eigiity  per  cent,  or 
more." 

From  the  best  information  I  could  get,  the 
following  amounts  represent  the  premium 
income  of  the  Los  Angeles  agencies  of  the 
non-board  companies  named: 

German  of  Freeporl  .  .  .t $  aS.POU 

Milwaukee  Mechanics 2.'>,000 

Northwestern  National 25,000 

Continental  and  Germania  (N.  &P.  ag'cy)  2,i,000 
The  Potter  Agency: 

Franklin,  Westchester,  Glens  Falls  and 

Williamsburg   City 40,000 

Baggs  &  Stovel  Agency 15,000 

$155,000 
The  total  of  premiums  paid  annually  to  all 
companies  is  estimated  as  being  under  $500,- 
000.  It  will  be  seen  then  that  the  eleven  or 
twelve  non-board  companies  wrote  nearly 
half  as  much  as  the  remaining  companies, 
numbering  over  eighty.  If  it  is  taken  into 
consideration  that  most  of  the  non-boarders 
are  quite  late-comers,  that  not  one  of  them 
was  prominent  in  Los  Angeles  five  years  ago 
and  that  most  of  the  board  companies  have 
had  established  agencies  there  for  twenty  or 
tweutj'-flve  years,  or  even  longer,  the  incon- 
gruity of  the  situation  is  very  apparent. 

The  rate  of  commission  allowed  to  agents 
of  board  companies  is  lifteen  per  cent.  Mr. 
Hawley  employs  a  number  of  sub-agents  to 
whom  he  pays  iO  per  cent.,  and  in  addition  he 
will  cut  the  rate  forty  per  cent,  or  more  if 
necessary.  He  has  been  asked  how  he  can 
expect  rates  to  be  maintained  for  any  length 
of  time  when  he  and  others  are  slaughtering 
them  in  such  wise.  His  answer  is  that  he  has 
quit  working  for  the  future  and  is  devoting 
himself  to  the  present  only.  A  very  frank 
statement  if  true,  and  there  is  no  reason  to 
doubt  that  it  is. 


The  German  of  Freeport  is  said  to  be  the 
rankest  rate-cutter,  but  the  others  are  not  so 
far   behind. 

Wn.\T    IS   TO   HE    DOSE? 

Now  what  are  the  board  companies  doing? 
Virtually  fullllling  the  scriptural  injunction  to 
"turn  the  other  cheek."  This  may,  from  a  stand- 
point of  high  morality,  be  very  commendable,  but 
I  believe  it  is  not  conducive  to  the  best  results. 

It  will  not  be  gainsayed,  I  believe,  that  if  the 
board  forces  could  be  placed  under  the  direction 
of  any  one  or  two  of  a  score  or  more  of  general 
agents  or  managers,  the  non-board  competition  in 
this  field  could  be  so  minimized  as  to  be  almost 
immaterial,  but  the  plague  of  it  is  that  forty  or 
more  managers  hold  forty  or  more  ideas  of  how  it 
should  be  done.  You  have  seen,  Mr.  Editor,  a  long 
team  of  horses  with  a  load  stuck  in  the  mud.  If 
only  the  team  could  have  been  induced  to  all  pull 
together,  and  in  the  same  direction,  the  load  would 
have  come  out  of  the  hole  with  a  jerk,  but  instead 
of  that  some  of  the  "critters"  would  persist  in 
holding  back  when  others  were  doing  their  best, 
and  some  would  insist  on  straining  in  the  wrong 
direction.  Half  the  number  accustomed  to  pulling 
together  and  to  keep  on  pulling  would  have  landed 
that  load  onto  good  solid  ground  in  no  time. 

There  never  was  and  never  will  be  a  better  time 
to  handle  this  Los  Angeles  question  and  others 
which  badly  need  attention,  than  just  now.  We 
all  know  that  the  stockholders  of  many  fire  insur- 
ance companies  are  asking  their  directors  why 
fire  insurance  is  a  losing  interest  when  every  other 
business  is  so  flourishing.  We  know  that  directors 
are  passing  the  question  to  company  officers,  and 
these  are  awake  to  the  situation— that  profits  must 
be  forthcoming  or  companies  will  be  wound  up, 
and  the  money  put  where  it  will  bring  good  re- 
sults. We  know,  too,  that  ofBcers  of  non-board 
companies  are  aware  that  they  are  being  held 
largely  responsible  for  the  anomalous  position 
occupied  by  insurance  capital.  I  believe,  most 
fully,  that  there  can  be  found  no  body  of  men  more 
desirous  of  "getting  the  load  upon  solid  ground" 
than  the  company  officers  and  managers  who  are 
so  largely  responsible  for  putting  it  in  the  hole. 
We  know  that  these  people  are  today  among  the 
foremost  in  trying  to  get  higher  rates  in  the 
Southern,  Middle  and  Western  states.  How 
think  you  they  would  like  to  have  the  practices  of 
their  representatives  in  this  state  made  public? 
Of  course  they  must  know  them  in  part.  It  cannot 
be  otherwise.  It  is  possible  they  may  think  that 
the  Los  Angeles  tariff  on  dwellings  is  so  high  that 
they  can  afford  to  cut  rates  from  twenty  to  forty 
per  cent,  and  then  pay  forty  per  cent,  upon  the 
remainder  in  commission  and  expenses.  You  see 
the  net  rate  to  them  would  still  be  from  36  to  48 
per  cent,  of  the  tarilT.  But  have  they  been  correctly 
informed  of  the  real  situation  in  Los  Angeles? 
Do  they  know  that  the  town  has  far  outgrown  its 
protection?  Arc  ihey  aware  that  in  the  di-stricts 
where  the  tarilT  on  dwellings  is  100  per  cent,  for 
three  years  —  the  street    pipes    are   for    service 
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only  and  have  a  diameter  of  only  two  inches? 
That  these  are  usually  supplied  from  -1-incli  pipes 
and  that  there  may  be  no  serviceable  fire  hydrant 
within  600  to  1,000  feet? 

It  is  even  doubtful  whether  their  local  represent- 
atives have  advised  them  of  a  (act  which  we  are 
all  well  aware  of,  viz:  that  the  fire  department  is 
very  insufticiently  equipped  and  manned,  and  that 
in  event  of  a  conflagration  it  might  be  found  badly 
lacking  in  discipline,  in  equipment,  etc.  Perhaps 
they  are  not  even  awake  to  the  fact  that  in  putting 
up  these  apparently  good  risks— architects  and 
mechanics  seemingly  pay  no  regard  to  the  Are 
hazard.  Chimneys  are  imperfect,  houses  practi- 
cally unbridged,  etc.,  etc.,  and  that  the  sole  object 
appears  to  be  to  get  the  biggest  and  showiest 
house  for  a  given  amount  of  money. 

ELSEWHERE. 

Let  it  be  recognized  that  unless  this  Los 
Angeles  snake  be  either  killed  or  "scotched"  its 
sinuosities  will  be  found  in  every  other  place 
where  there  is  an  inviting  field.  Southern  agents 
tell  me  that  at  Redlands,  Riverside,  Long  Beach 
and  other  places,  the  situation  is  nearly  as  bad. 
We  know  how  it  was  at  Santa  Ana  and  Bakersfleld, 
and  we  know  how  it  is  today  in  San  Jose,  Oakland, 
Salt  Lake,  etc.  Some  of  these  companies  adver- 
tising "Insurance  at  Fair  Rates"  in  Los  Angeles 
tell  us  that  they  are  maintaining  the  tariffs  in 
Oregon  and  Washington.  "Das  macht  so  sie,  aber 
Ich  weiss  nicht,''  as  the  Germans  say.  They  may 
be  charging  rates  but  they  are  cutting  our  throats 
by  paying  excess  commissions.  Instance:Theagent 
of  the  writer's  company  and  also  of  other  board 
companies  in  one  of  the  three  larger  towns  in 
Washington,  and  from  whom  he  is  receiving  the 
regular  fifteen  per  cent,  commission,  has  been 
appointed  the  agent  of  the  German  of  Freeport  at 
a  commission  of  twenty-flve  per  cent.,  so  that 
agent  admits.  Hereafter  how  many  new  dwellings 
or  other  choice  individual  risks  will  his  board 
company  get?  The  arrangement  between  the  said 
company  and  agent  will  be  repeated  by  that  com- 
pany, and  by  other  non -board  companies  with  other 
agents. 

Now  there  is  another  feature  in  the  Los  Angeles 
situation  which  is  perhaps  as  bad  as  any  other. 
It  is  a  perfectly  natural  sequence  of  the  other.  It 
is  that  the  agents  of  board  companies  have  become 
disheartened  and  dissatisfied.  They  cannot  get 
new  dwellings  at  tariff'  rates,  they  cannot  even 
hold  many  of  their  renewals,  so  they  are,  as  a 
measure  of  self-protection,  brokering  their  dwell- 
ing-house business  with  non-board  competitors. 
They  say  that  by  doing  so  they  retain  most  of 
their  own  interest,  for  the  non-board  agents  pay  a 
higher  rate  of  commission  upon  the  cut  premium 
than  their  own  companies  pay  to  them,  and  when 
the  three  years  come  round  they  can  get  the  risks 
back  under  the  rule  which  permits  a  board  com- 
pany to  write  an  expiry  line  wholly  in  non-board 
offices  at  any  rate  it  pleases. 

Can  anybody  tell  me  of  a  better  money-losing 
scheme  (to  the  company)  than  this?  We  sit 
supinely  while  the  non-tariff  company  writes  the 


line  at  a  not-altogether-ruinous  cut,  and  content 
ourselves  with  the  idea  that  three  years  hence  we 
will  get  even  by  cutting  its  rate  in  two.  We  must 
do  this  much  at  least  for  the  line  is  thrown  open 
not  merely  to  competition  against  fourteen  or 
fifteen  non-board  companies  but  also  against 
eighty  or  ninety  board  companies,  every  one  of 
which  has  free  license  to  have  a  whack  at  it,  and 
each  one  will  cut  clean  to  the  ground,  for  is  it  not 
on  the  meritorious  plane  of  "knocking  thunder" 
out  of  the  non-boarder? 

KEMEDT    SUGGESTED. 

It  is  usually  said  that  no  man  :should  make  a 
charge  or  complaint  unless  he  is  ready  with  a 
remedy.  Here  is  mine.  "United,  prompt  and 
strenuous  action  against  both  non-board  and 
affiliated  competition." 

I'll  tell  you  what  the  parties  most  affected,  viz: 
our  Los  Angeles  representatives,  ask  for:  Fifty 
per  cent,  reduction  from  the  rates  on  all  new 
dwellings  and  new  brick  business  buildings.  On 
all  other  risks  the  rates  to  stand  as  they  now  are. 
I  would  amend  by  saying  a  fifty  per  cent,  reduction 
upon  all  dwellings  and  all  brickbusiness  buildings 
of  superior  construction  and  occupancy.  I  want 
to  limit  the  cut  on  expiry  lines  to  one-half  instead 
of  allowing  it  to  go  to  possibly  nine-tenths.  I 
would  pass  a  resolution  to  take  effect  thirty  days 
later,  and  then  send  a  copy  to  the  parent  office  of 
each  non-board  company  with  a  request  that  they 
instruct  their  agents  in  this  field  to  observe  tariff 
and  special  ratings.  In  other  words,  to  join  the 
board  unless  they  desire  to  see  the  resolution  put 
into  effect,  to  be  followed  by  similar  action  at 
other  places  where  a  necessity  exists.  I  would 
also  send  copies  to  the  parent  .office  of  every 
American  board  company  and  to  the  chief  office  in 
this  country  of  every  foreign  board  company, 
asking  for  co-operation. 

If  this  be  done  I  will-venture  the  assertion  that 
in  all  probability  it  will  be  .unnecessary  to  author- 
ize any  reduction  from  the  tariff  because  of  non- 
board  competition.  If  this  happy  augury  is  not 
fulfilled,  then  I  would  commend  the  reduction  on 
the  morning  of  the  Slstjday  and  keep  it  there  just 
as  long  as  necessary. 

RUST-IC   PROPOSITION. 

As  a  specimen  of  systematic  undercutting  on 
the  part  of  responsible  companies,  from  whom 
better  and  more  business-like  work  should  be 
expected,  T  append  a  copy  of  a  letter  to  a  property 
owner,  the  original  of  which  was  shown  to  me. 

Los  Angeles, iCal.,  March  22nd,  1902. 

George  H.  StoU,  Esq. 
313  N.  Los  Angeles  street.  Los  Angeles,  California. 

Dear  Sir:— lieierring  to  our  conversation  upon  the 
subject  of  the  Insurance  on  your  new  buiUling,  beg  to 
submit  the  following,  viz: 

To  illustrate  to  j'ou  the  use  of  the  S)0  per  cent,  coinsur- 
ance clause  I  beg  to  enclose  herewith  a  copy  of  the 
form  used  by  Mr.  O.  T.  Johnson  for  the  insurance  upon 
the  Westminster  Hotel. 

Assuming  the  value  of  your  bulkllng  to  be  $14,000, 

Assuming  that  you  would  ordinarily  insure  for  75  per 
cent,  of  the  value,  which  would  be  $10,500, 
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AsBuming  thnt  the  rate  un  yiiur  IiiiIIcIIiik  uouhl  liu  1 
per  com.  $10,500  Hi  1  per  cent.— JI05. 

A8.-4Uiiiln^  that  you  take  advantnge  vf  t)ie  00  per  cent, 
coinsurance  clause.  In  consideration  of  wlilcli  you  get  a 
reduction  of  20  per  cent.  In  your  rate,  which  would  make 
your  rate  .80. 

Ninety  percent,  of  J!U,000-«I2.600at  .80— tl08. 

This  gives  you  $2,100  more  Insurance  at  an  addltloniil 
e.vpensc  of  tif. 

All  this  In  accordance  with  the  i  ules  of  the  Board  of 
Fire  Underwriters. 

In  addition  to  thl^  reduction  I  can  phe  you  In  the 
Continental  or  Germanla  of  New  York,  a  further  reduc- 
tion of  20  per  cent,  which  will  make  your  rate  .CO,  JI2,(i00 
at  tlO— $75  (lO. 

By  accepting  my  proposition  you  get  $12,000  protection 
In  tlrst  class  companies  and  I  make  you  the  following 
saving,  viz: 

$10,500  ordinary  plan  at  1  percent.  .   .   .  Premium  $105.00 
$12,000  my  plan  a»  outlined  at  .fiO  .    .   .   .Premium      To.BO 

Making  you  a  saving  of $29.40 

I  beg  to  hand  you  herewith  a  letter  from  the  agents  of 
the  Continental  and  Germanla.  Messrs.  Nason  &  Hotter, 
which  refers  to  certain  parties  with  whom  they  have  had 
lossesand  with  whom  settlements  have  been  made. 

I  respectfully  refer  you  to  these  people  for  informa- 
tion as  to  whether  settlements  with  non-hoard  companies 
are  satisfactory  as  compared  with  the  hoard  companies. 
Very  respectfully  yours,'  (Signed)  Frank  N.  Kiist. 
This  is  the  sort  of  work  with  which  our  agents 
have  to  compete  whilst  their  hands  are  tied.  I 
say  "compete,"  hut  competition  is  impossible,  and 
so  they  withdraw  from  the  contest  leaving  the 
field  to  the  agents  who  appear  to  have  carte  blanche 
probably  after  the  non-boarders  have  become 
thoroughly  established  and  a  power  in  the  land  we 
shall  wake  up— too  late !  Casual. 


AcKno-wledgments. 

The  Indicator  Chart  (life)  for  1902:  Ameri- 
can, Canadian  and  British  legal  reserve 
companies.  This  chart  gives  detailed  state- 
ments, for  five  years.  For  example,  the 
premiums  are  divided  into  new,  renewals 
and  annuities.  Fourteenth  year  of  publica- 
tion; price  .50  cts. ;  Leavenworth  Pub.  Co., 
Detroit. 

Apportionment  of  Loss  and  Contribution  of 
Compound  Insurance:  by  W.  H.  Daniels, 
adjuster;  published  by  the  Hough  Notes  Co., 
Indianapolis.  Bound  in  Morocco,  price  .^l.'iO. 
This  volume  is  a  handy  reference  book  for 
specials  and  adjusters,  containing  many  illus- 
trations of  complex  apportionments  of  loss 
under  specific  and  blanket  policies  of  insur- 
ance. 

Pocket  Register  of  Life  Associations:  stip- 
ulated premium,  assessment  and  fraternal; 
1903.     By  the  Spectator  Co.,  New  York. 

Pocket  liegister  of  Accident  Insurance: 
1902;  by  the  Spectator  Co.,  New  York. 

Secret  or  Fraternal  Insurance  Societies: 
1902;  Conn.  Ins.  Report. 


WitK  tKe  Field  Men. 

J.  E.  CuANDALL  of  Los  Augclcs  has  been 
appoiuted  special  agent  by  Manager  Dornin. 

Eu.  MoKKisox,  superintendent  of  agencies 
for  the  yEtna,  has  returned  from  an  extended 
trip  through  the  Pacific  Northwest.  Mr. 
Morrison  reports  general  business  rather 
quiet  in  Montana,  but  generally  active  else- 
where. 

J.  H.  RiCHAUDS  is  in  Nevada  and  will  visit 
the  North  later. 

N.  B.  Whiti.ev,  recently  special  agent  for 
Edward  Brown  &  Sons'  companies  at  Port- 
land, has  been  appointed  a  special  agent  for 
the  Home  of  New  York,  with  headquarters 
in  Seattle. 

Bi'KNs  Macdoxald  of  the  London  &  Lan- 
cashire has  returned  from  Salt  Lake  to  San 
Francisco. 

Special  Agent  Fores  will  soon  be  on  the 
road  again,  for  a  general  agency  on  California 
street.  Unfortunately,  Mr.  Fores"s  family  Is 
ill  with  diphtheria. 

HoMEu  Ckaig,  general  adjuster  for  the 
Pennsylvania,  is  in  town,  having  returned 
from  an  extended  trip. 

Jno.  T.  Fog  arty,  superintendent  of  agen- 
cies for  the  Royal  and  Queen,  is  back  from 
Neve  Mexico  and  Arizona. 

Edward  Hall,  associate  manager  of  the 
Pacific  department  of  the  Royal  Exchange,  is 
in  the  Northwest. 

Ed.  NiLESof  the  North  British  hasreturned 
from  the  Rocky  Mountain  territory. 

Pkesident  Seward  of  the  Fidelity  &  Casu- 
alty says:  "Insurance  journalists  are  doing 
useful  work.  They  do  much  to  build  up  rep- 
utation for  sound  companies,  and  they  do 
much  to  avert  the  disasters  that  always  fol- 
low reckless  management.  They  speak  from 
the  standpoint  of  an  observer,  and  free  from 
the  suggestion  of  self  interest  that  must  at- 
tach to  statements  advanced  in  such  a  paper 
as  this  one.  There  is  every  reason  why  man- 
agers should  appreciate  and  do  what  they  can 
to  aid  insurance  journalism  under  these  cir- 
cumstances." 


Oitizens  q/  St.  Louis. 

This  old  company,  represented  on  the  Coast 
by  Manager  H.  K.  Belden,  has  $.'>;39,042  assets, 
of  which  amount  over  half  is  surplus  as 
regards  policyholders.  Assets,  reserve  and 
premiums  gained  notably  last  year.  Income 
exceeded  expenditures.  The  Citizens  is 
sixty-five  years  old. 
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THe    Alliance. 

The  United  States  branch  of  the  Alli- 
ance Assurance  Co.  gained  last  year  in 
assets,  in  reinsurance  reserve,  in  amount 
at  risk,  and  in  premium  income.  The 
Alliance  now  has  $877,643  invested  in  this 
country,  and  $689,778  of  this  amount  is 
surplus.  Manager  MuUins  of  the  Pacific 
department  wrote  $226,181  premiums  for 
the  company  last  year,  with  only  22  per  ' 
cent,  losses.  The  premium  gain  was 
nearly  $()0,000. 

The  Alliance,  as  shown  by  the  Coast 
Review  Chart,  has  altogether  $7,598,269 
gross  fire  assets.  Its  surplus  to  policy- 
holders is  $5,432,503.  Gains  were  made 
in  assets,  surplus  and  premiums. 


Ellection    p/    Officers    of   the    Board    o^ 
Fire  Under-writers  of  the  Pacific. 

At  a  meeting  on  May  15  the  following 
officers  and  committeemen  were  elected 
by  the  Board  of  Fire  Underwriters  of  the 
Pacific: 

President— Charles  D.  Haven,  of  the 
Liverpool  &  London  &  Globe;  re-elected. 

Vice-President — B.  Paymonville,  of  the 
Fireman's  Fund,  succeeding  Wm.  J. 
Dutton. 

Secretary-  E.  F.  Mohrhardt;  re-elected. 

Treasurer— Geo.  E.  Butler,  of  Butler  & 
Hewitt,  of  the  Phoenix  Assurance  and 
Providence- Washing  ton. 

Executive  Committee  —  New  members 
elected  are:  V.  Cams  Driffield,  of  the 
Transatlantic;  Geo.  W.  Dornin,  of  the 
National  and  Springfield;  H.  McD.  Spen- 
cer, of  the  Phenix  of  Brooklyn.  The 
holdover  members  are:  W.  H.  Lowden 
of  the  Norwich  Union,  Geo.  E.  Butler  of 
Butler  &  Hewitt,  W.  O.  Wayman  of  the 
Merchants  and  Pacific  Underwriters,  and 
Geo.  F.  Grant  of  the  London  and 
Northern.  The  president  and  vice-pres- 
ident are  ex-ofHcio  members.  Retiring 
members  are  I.  Gutte,  H.  K.  Belden  and 
B.J.  Smith. 

Grievance  Committee — H.  R.  Mann,  S. 
D.  Ives,  F.  W.  Dickson,  T.  E.  Pope,  W. 
P.  Thomas,  C.  Bertheau,  Geo.  H.  Tyson: 
all  re-elected. 

The  National  Life  of  U.  S.  A.  of  Chicago 
will  be  sold,  it  is  rumored. 


Oainin^. 

The  Employers' Liability  Co. 's  Ameri- 
can branch  (Appleton  &  Dana,  Managers) 
inci-eased  its  accident  and  health  prem- 
iums $1,200  a  week  during  the  first  quar- 
ter of  1992.  In  seven  years  the  American 
deposits  of  this  Bi-itish  office  have  ad- 
vanced from  $874,395  to  $1,516,295. 


Meeds  Elxplanation. 

Increased  premiums  of  60  per  cent., 
but  the  amount  written  is  less.  This  is 
the  case  with  the  California  accident  busi- 
ness of  the  Travelers,  as  reported  to  the 
insui'ance  department.  The  only  infer- 
ence to  be  drawn  is  that  the  company  has 
suffered  a  very  great  loss  of  preferred 
business.  To  cover  this  loss  it  has  been 
writing  a  large  amount  of  hazardous 
railroad  business. 


Horace     HasKell     Appointed     General 

Ag'ent. 

The  Home  Life  Insurance  Co.  has  cre- 
ated a  southern  California  department, 
consisting  of  seven  counties,  with  Los 
Angeles  as  headquarters.  H.  Haskell,  an 
experienced  life  insurance  man,  formerly 
a  representative  of  the  company  in  the 
East,  has  been  appointed  general  agent. 

Manager  DvinpHy  Resigns. 

Manager  Dunphy  of  the  California  de- 
partment of  the  Home  Life  Ins.  Co.  re- 
signed while  in  New  York  last  month. 
He  is  now,  we  are  informed,  a  solicitor  for 
the  Mutual  Life.  The  Home  Life  made 
him  a  satisfactory  offer  for  his  business 
and  he  accepted  the  oft'er. 

Inspector  of  Agencies  Muri-ay  is  in  San 
Francisco,  arranging  for  the  appointment 
of  a  manager  to  succeed  Mr.  Dunphy. 
The  announcement  of  the  name  of  the 
new  appointee  will  be  made  in  a  few  days. 
The  Home  Life  is  a  strong  and  every  way 
excellent  company,  issuing  a  variety  of 
liberal  policy  forms. 


The  United  States  circuit  court  of  ap- 
peals has  ruled  that  the  receiver  of  a  rail- 
road pass  cannot  sign  away  a  right  to 
recover  damage  from  the  railroad  com- 
pany.    Similar  decisions  have  been  made. 
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But  the  holder  of  a  free  transportation 
ticket  should  nevertheless  keep  his  acci- 
dent policy  in  force. 

TKe  Phoenix  Assurance  Company. 

The  United  States  branch  of  the 
Phu'ni.x  Assurance  Comjiany  of  London 
increased  its  premium  income  over  StiOO,- 
000  last  year.  Butler  &  Hewitt,  general 
agents  for  the  (/Oast,  advanced  the  pre- 
mium income  of  their  department  from 
$193,621  to  $2fi2,T92.  Losses  were  light. 
This  is  a  fine  record. 

The  Phoenix  Assurance  has  over 
$9,000,000  assets,  all  liable  for  tire  claims. 
The  surplus  as  regards  policy holdei's  is 
some  $4,000,000.  The  annual  premiums 
exceed  $6,000,000.  The  company  has 
$2,897,000  invested  in  the  United  States. 
Owing  to  the  large  increase  of  reinsurance 
liability,  arising  from  the  increase  of  new 
business,  the  surplus  of  the  American 
branch  shows  a  corresponding  reduction. 

THe     Xhames     £i    Mersey     Marine     In- 
surance Co. 

At  the  recent  forty-thii'd  annual  meet- 
ing of  the  Thames  &  Mersey  Marine  Ins. 
Co.,"  a  favorable  balance  sheet  was 
presented,  showing  a  profit  of  Ilo0,440. 
The  profit  and  loss  account  showed  a 
balance  of  $335,695,  out  of  which  a  divi- 
dend and  a  bonas  were  paid,  making 
altogether  eight  shillings  per  share  for 
the  year. 

The  general  balance  sheet  presented 
the  following  totals: 

Capital  paid  up $1,000,000 

Reserve  fund 2.2.">0,000 

Total    assets 6,47!),  110 

The  premium  income  was  $123,795 
greater  than  in  the  previous  year,  and 
the  losses   wei-e  $222,875  less. 

Turning  to  the  Coast  Review  Chart  for 
1902  we  find  that  the  Thames  &  Mersey 
wrote  on  the  Coast  last  year,  under  the 
manageinent  of  Wra.  Oi-eer  Ilai-rison, 
$116,097,  with  a  loss  ratio  less  than  the 
general  Coast  average.  There  was  a 
considerable  inci-oase  in  business.  In  the 
East  the  Thames  &  Mersey  wrote  over 
half  a  million  of  premiums,  with  a  favoi'- 
able  loss  outgo. 


Casualty    and    Surety     Notes. 

The  Maryland  Casualty  Co.  increased 
its  assets,  surplus  and  premiums  last  year. 

The  New  York  Plate  Glass  increased 
its  assets,  surplus  and   pi-emiums  in  1901. 

The  New  Amsterdam  lost  money  on 
underwriting  last  year.  Assets  and  rein- 
surance reserve  declined,  but  the  sui-plus 
was  increased. 

The  Standard  Accident  gained  in 
assets,  reinsurance  reserve,  surplus  and 
premiums  in  1901,  and  made  a  large  profit 
on  the  underwriting  side. 

The  American  Surety  Co.,  the  great- 
est of  surety  companies,  with  $320,612,305 
at  I'isk,  made  handsome  gains  last  year  in 
assets,  sui'plusand  pi'emiums. 

The  City  Trust  and  S.  D.  surplus  de- 
clined last  year.  Losses  incurred  jumped 
from  39  to  58  per  cent.  Assets  fell  olT 
largely,  and  premiums  were  less. 

The  United  States  branch  of  the  Frank- 
fort makes  a  good  annual  statement, 
showing  increased  pi'emiums,  larger  sur- 
plus and  additional  assets  and  i-eserves. 

The  United  States  Fidelity  & 
Guaranty,  in  1901,  gained  largely  in 
assets,  reinsurance  reserve,  surplus, 
amount  at  risk  and  premiums,  and  made 
a  large  underwriting  profit. 

The  Frankfort  American  increased 
its  assets,  reinsurance  reserve,  premiums 
and  income  last  year,  and  incurred  a  loss 
ratio  of  only  36  per  cent.  This  company  is 
represented  by  Voss,  Conrad  &  Co. 

The  iETNA  Life  (accident)  made  large 
gains  in  outstanding  accident  insurance 
last  year — in  premiums  and  income,  and 
put  a  large  amount  to  the  good  on  the 
year's  business. 

The  surplus  of  the  American  Bonding 
&  Ti'ust  Co.  has  been  di-opping  foi-  sev- 
eral years.  The  underwriting  profit  last 
year,  according  to  the  Argus  Chart,  was 
only  $11,491.  Dividends  are  being  paid 
out  of  the  surplus.  Loss  ratio  leaped 
from  27  to  47  on  a  large  increase  of  pre- 
miums. 
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Life    Notes. 

Joel,  R.  Gay  has  been  appointed  gen- 
eral agent  fof  the  Home  Life  at  Seattle. 

Fails.— The  Provident  Union,  a  Cin- 
cinnati fraternal  insurance  society,  has 
made  an  assignment. 

Some  changes  have  been  made  in  the 
combination  endowment,  accident  and 
health  contract  issued  by  the  Security 
Trust  and  Life,  the  principal  one  being 
that  the  sick  and  accident  benefits  are  not 
deducted  from  the  face  of  the  policy. 

The  quarterly  bulletin  of  the  Fidelity 
Mutual  Life  Ins.  Co.  says:  '-The  receipts 
for  the  quarter  ending  March  31,  1902, 
amounted  to  $674,102.76,  as  against  $606, - 
181.38  for  the  same  period  of  the  preced- 
ing year.  The  excess  of  such  receipts 
over  disbursements  amounted  to  $215,- 
603.26.  Total  net  e.xcess  receipts  amounted 
to  $3,956,059.99,  as  against  $3,175,002.21 
the  same  period  of  the  previous  year, 
making  an  increase  of  '2i}i  per  cent." 

Last  month,  at  Buffalo,  the  police 
arrested  Edward  W.  Kappelle,  superin- 
tendent of  agencies  foi-the  Equitable  Life, 
living  in  Buffalo,  and  Edward  W.  King, 
secretary-treasurer  of  the  Nash  Improve- 
ment Company  of  Niagara  Falls  and 
Suspension  Bridge,  N.  Y.  But  only  one 
arrest  was  made,  for  one  man  has  played 
both  roles.  As  Kappelle  he  was  a  prom- 
inent Buffaloean,  and  an  insurance  man  of 
such  ability  that  he  drew  a  large  salai'y. 
He  lived  in  a  comfortable  house  with  a 
wife  and  two  cliildi'en.  As  King  at 
Niagai'a  Falls  he  maintained  an  elaborate 
suite  of  offices  in  the  Gluck  Building, 
where  the  Nash  Improvement  Company 
is  located.  He  was  ostensibly  married  to 
Miss  Louise  Green  and  supposedly  lived 
on  Niagara  avenue  at  Suspension  Bridge, 
N.  Y.  He  has  been  leading  this  double 
life,  it  is  charged,  since  September,  1900. 
Affidavits  have  been  made  to  show  that 
he,  as  Kappelle  inveigled  various  men 
into  investing  money  in  the  Nash  Im- 
provement Company.  It  appears  that 
this  dual  pei'sonalty  has  also  been  used  in 
other  cities. 


TKe   Home  Life  of  Neiv  YorK. 

LARGE  GAINS  IN   ASSETS,  PREMIUMS  AND 
INSURANCE  IN  FORCE. 

A  solid  and  progressive  company,  writhig 
good  business  and  retaining  the  confidence  of 
its  policyholders,  is  the  Home  Life  Insurance 
Company  of  New  York. 

The  annual  statement  makes  an  excellent 
showing  of  strength  and  prosperity.  The 
insurance  in  force  increased  nearly  $G,000,000, 
and  over  |1, 000,000  was  added  to  the  assets. 
The  total  income  increased  18  per  cent.  The 
excess  of  income  over  disbursements  was 
11,032,299,  against  ;SS6S,050  in  the  previous 
year. 

The  Home  Life  now  has  $13,370,863  admitted 
assets.  The  net  surplus  is  $1,310,131.  The 
premium  income  rose  from  13,03.5,815  to 
$3,311, .563.  The  insurance  in  force  is  now,  in 
round  numbers,  $(10,000,000. 

Since  organized  in  18(10  the  Home  Life  has 
Received  from  policyholders  .  .  .  $37,234,405 
Returned  to  policyholders  and  now 

holds  for  their  benefit $37,644,204 

The  Home  has  a  good  lot  of  business  in 
force  on  the  Pacific  Coast.  Its  policyholders 
have  good  reason  to  be  pleased  with  its 
policies,  with  its  management,  and  with  the 
securitv  which  it  offers  them. 


National    Pire    Protection   .Association. 

Ninety  delegates  representing  the  board 
of  fire  underwriters  and  insurance  associa- 
tion in  this  country  and  Canada,  were  present 
at  the  annual  meeting  of  the  National  Pire 
Protection  Association  in  Philadelphia,  May 
13,  14  and  15. 

The  report  of  the  secretary  showed  an 
active  membership  of  the  association  of 
thirty-two  boai'ds  and  bureaus.  Tvrenty  new 
associate  members  have  joined  the  associa- 
tion during  the  last  year  and  eleven  more 
have  signified  their  intentions  of  joining. 

Maryland  proposes  to  have  state  liability 
insurance  whereby  $1,C00  shall  be  paid  to  the 
beneficiary  of  a  workman  who  dies  from  in- 
juries. Votes  are  cheap  at  this  price,  the 
employers  paying  the  cost. 


The  United  States  Fidelity  &  Guakanty 
Co.  has  bought  the  Lawyers'  Surety  Company 
of  New  York.  The  Lawyers'  was  organized 
in  1832  with  a  capital  of  $500,000  and  on  Jan.  1 
had  total  assets  of  $783,873,-  with  a  net  surplus 
of  $214,337.  Its  premiums  last  year  amounted 
to  182,783. 
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Pacific    Coast     and     IVocKy    Mountain     Fire     Business. 


ARIZONA. 


IDAHO. 


Vcar. 

|Preiiiluni« 

Losses. 

Uatiu 

1884.   . 

$     55,>68 

$  52,456 

106.0 

1885.   • 

54,631 

67,088 

123.0 

1S86.   . 

44.393 

68.423 

154  0 

1887  .   . 

1         54,835 

19,606 

35-7 

t888.   . 

1         61,203 

42,267 

69.2 

1889.   . 

63,983 

7.978 

12.4 

1890.   . 

99,852 

16.555 

■6.5 

1891  .   . 

61,662 

8.053 

130 

1892  .   . 

92,267 

53.315 

64.3 

•893  •   • 

109,009 

56.275 

51.6 

1894  .   . 

102,869 

79.879 

77.0 

■  895. 

I19.25I 

31.605 

26.5 

1896  .    . 

1 20,899 

63,080 

52.6 

1897  .   . 

145,763 

57.917 

40.0 

1898.   . 

166,929 

241,414 

144.0 

1899.   . 

243,182 

167.421 

68  9 

1900  .   . 

266,087 

567.519 

213-3 

1901  . 

322,485 

161,749 

50.2 

i8yrs  . 

$2,184,468 

$1,762,600 

80.7 

DECADE   OF  CAI.IFORNIA 
BUSINESS. 


Year 


1892 
1893 
1894 
1895 
1896 
1897 
1898 
1899 
1900 
190 1 


Pri'inlums 


$7,007,460 
6,782,158 
6,337,060 
4.704,584 
3.802,197 
4.756,669 
6,651,954 
5,612,697 
5.795,503 
7,670,693 


Decade  $59,120,975  $27,566,972    46.6 


Losse.s. 


$2,727,908 
2,668,721 
2,815,670 
2.850.672 
2,589.517 
2,619,417 
3,562,703 
2,923.999 

2.430,2U 

2,378,12! 


Kallo 

38.9 
39  3 
44-4 
60.6 
68.1 
55- 1 
53-5 
52  I 
42.7 
3'0 


COLORADO. 


Yea 

PreinlumB 

Losses. 
$   300,680 

Hatlo 

1882 

.  $     600,919 

.50.3 

188.1 

769,777 

357.218 

46.2 

1884 

756,068 

316,340 

41.8 

im 

819,886 

264,710 

33-5 

1886 

812,850 

379,930 

46.7 

1887 

904,126 

371,301 

41. 1 

1888 

1,120,189 

390.020 

34.8 

1889 

1.324,261 

550,265 

41.5 

1890 

.      1,551,059 

519,549 

33.5 

1891 

1,569,728 

573.139 

34.1 

1892 

1,723.563 

827,062 

48.0 

1893 

1,461,779 

835.513 

57. 1 

1894 

1,428,619 

794.651 

,55.6 

1.497.412 

520,068 

34-6 

1896 

1,562,758 

1.156.375 

74. 1 

1897 

1,536,210 

376.799 

24.7 

189U 

1,554.136 

551.962 

35  5 

1899 

1.732.459 

1,081,996 

62.5 

1900 

.       1.999.823 

754.332 

37-7 

1901 

1.998,052 

1,023,895 

51.2 

20  yr 

s  .  $26,723,674 

$11,945,805 

44.7 

MONTANA. 


Year. 

Preinluins 

Losses. 

Katio 

1885.  . 

1886.  . 

1887.  . 

1888.  . 

'^ 
1890.    . 

I89t.   . 

1892.  . 

1893.  . 

1894.  . 

;^:: 

Z:: 
1899. . 
1900 . . 
1901 . . 

$  241,376 
249.536 
306,075 
374.035 
479,475 
509,225 
226,217 
725.929 
643.787 
582,939 
623,912 
677.451 
661,773 
725,276 
759.229 
882,169 
974,329 

$9,642,733 

$    150,008 
161,050 
122,463 
144,330 
289,770 
145,257 
138,303 
198.949 
253,736 
208,183 
200,284 
241,729 
244.883 
248,682 
224,496 
476,862 
446,450 

62.2 
64.6 
40  0 

62.0 
28.5 
26.2 
54.8 
39-3 
35.7 
32.0 
35-7 
370 
34.2 
29.6 
54.0 
45.8 

i7  yrs  . 

$3,895,435 

40.4 

Year. 

Pri'iiilume 

Losses. 

liallu 

1888.    . 

$     59,141 

I      21,429 

41.0 

1889  . 

59,909 

105.971 

176.0 

1890. 

87,162 

71,128 

81.6 

1891  . 

109.395 

50,550 

46.2 

1892.    . 

178  644 

138,222 

77.4 

1893.    . 

159.84S 

183,348 

114.5 

1894  . 

183,486 

232.628 

126.7 

1895.    . 

147,910 

46.564 

31-4 

1896. 

143.458 

107,750 

75-2 

1897  . 

163,787 

108.427 

66.2 

1898.    . 

197.898 

105,863 

53-5 

1899. 

225.641 

137.272 

60.8 

1900  . 

271.209 

115. '56 

42.5 

1901  . 

326,409 
$2,313,927 

98.636 

30.2 

14  yrs  . 

$1,522,944 

65.8 

Year. 

Premiums 

Losses. 

Ratio 

1889  .   • 

$    135.076 

$  111,226 

82.4 

1890 

115.745 

39.477 

34.3 

1891 

129.585 

51,456 

40.0 

1892 

152.650 

61,084 

40.0 

1893 

102,803 

59,126 

57.4 

1894 

125.224 

43.142 

34.5 

1S95 

72.377 

32.983 

44.3 

1S96 

71.398 

10,148 

14.2 

1897 

85.974 

29.137 

33.9 

I8<)8 

106,180 

11.075 

11.0 

1899 

103,806 

25.395 

24-5 

1900 

106,196 

46,976 

44.2 

1901 

114,408 
$1,421,422 

25.417 

22.2 

13  yrs  . 

$546,642 

38.5 

NEW   MEXICO, 


Year. 

Preiiiluins 

Losses. 

Ratio 

1883.    . 

$    108,772 

$     68,187 

62.5 

1884  .    . 

109,754 

127,473 

117.0 

1885  .    . 

127,967 

42,204 

31.1 

1886. 

111,067 

46,.533 

35.5 

1887  . 

138.S05 

30,494 

22.3 

1888.    . 

134.938 

64.363 

46.6 

1889.    . 

135,606 

53.528 

39  4 

1890  .    . 

143.242 

55,492 

,3S.7 

1891  .    . 

147,702 

60,442 

40.8 

1892  .    . 

166,000 

88,270 

71.1 

1893. 

182,636 

175.569 

96.1 

1894  .    . 

133.219 

78,920 

59-2 

1895  .   . 

149.452 

66,250 

45.9 

1896. 

155.938 

67,509 

43.3 

1897.    . 

166,029 

69.675 

42.0 

1898.    . 

167,180 

142,808 

85.4 

1899.    . 

185.03S 

136,900 

78.4 

1900  .    . 

217,620 

103,807 

47.4 

1901  .    . 

248,753 

101,307 

40.7 

20  yrs  . 

$2,929,718 

$1,579,931 

53.9 

Year. 

Premiums 

Losses. 

Hatlo 

1883.   . 

$     325.238 

$   225,512 

78.0 

1884  ■   . 

356.751 

268,412 

75.4 

1885  .    . 

396.996 

79,259 

20.0 

1886.   . 

413.290 

163,890 

39.0 

1887  .   . 

688,125 

188,868 

26.0 

1888.   . 

419.465 

136,889 

32.7 

1889. 

549.902 

145,668 

26.5 

1890 

870.359 

167,737 

19.3 

1891  . 

1.007,205 

587,981 

.58.8 

1892  .   . 

1.232.523 

723.7S0 

59.0 

1893  .    • 

893.776 

376,807 

42  I 

1894  .   . 

874.210 

616,611 

70.5 

1895.   . 

835,088 

385,484 

46.2 

1896.   . 

853.686 

405,35s 

47-4 

1897 

795.555 

422,887 

53  1 

1898.    . 

958.931 

403.429 

42.0 

1899.    . 

985.476 

351.975 

35.7 

1900  .   . 

1.089,084 

363.965 

33.5 

1901  .   . 

1.227,924 

430.148 
$6,444,660 

35  0 

19  yrs  . 

$14,773,584 

43.6 

Year. 

Premiums 
$    103,700 

Losses. 
$     36,450 

Ratio 

1885.    • 

35  3 

1886  . 

109.259 

31.239 

28.5 

1887  .    . 

136,115 

99.965 

73  5 

1888. 

139.564 

29,061 

20.8 

1889 

lSi,ioo 

36.149 

20.0 

1890  .    . 

265.435 

153.611 

57.2 

1891  .    . 

274,467 

89,228 

32.4 

1892  .    . 

386,542 

190,183 

49.2 

1893.    . 

273.036 

235.999 

86.4 

1894  .    . 

362,584 

150,300 

41  5 

1895.    . 

302.969 

163,421 

53-9 

1896  .    . 

301,049 

94.133 

31.2 

1897  .    . 

358.428 

204,859 

57.1 

1898  .    . 

448.671 

238,225 

53  0 

1S99. 

432.790 

93,179 

21.5 

1900  .    . 

370,681 

88,542 

23.9 

1901  . 

448,094 

274,782 

61.3 

17  yrs  . 

$4,894,484 

$2,209,326 

45.1 

WASHINGTON. 


Year. 

Premiums 
$     117,966 

Losses. 

Ratio 

1884  .    . 

$      95,638 

81.7 

1885.    . 

178,231 

103-777 

58.0 

1886  .    . 

183,962 

S6.279 

47-0 

1887  .    . 

304.797 

140.095 

46.6 

1888  .    . 

329251 

163.152 

50.0 

1889  .    . 

*792.909 

♦3.224,479 

406.6 

1890  .    . 

!    1.734.656 

886,633 

51.1 

1891  .    . 

1.477.223 

535.791 

36.2 

1892  .    . 

1,416.946 

794.671 

S6.1 

1893.    . 

1,289,637 

711.163 

55.1 

1894  .    . 

1,147.583 

620,892 

54.1 

1S95  .    . 

990.569 

663,192 

67.0 

1S96.    . 

1.005,797 

489.700 

48.7 

1897  .    . 

1.044.638 

377.690 

,36.2 

1898  .    . 

1.258,743 

.541-519 

43-2 

'899.    . 

1.463.474 

579.014 

30.6 

1900  .    . 

1.759-686 

658,669 

37-4 

1901  .    . 

2.136,162 
$18,632,230 

805,941 
$11,478,315 

37.7 

lb  yrs  . 

61.6 

♦Conflagration  year.  Returns 
incomplete.  A  number  of  com- 
panies retired. 

WYOMING. 


Year. 

Premiums 

Losses. 

Ratio 

1882  .   . 

$      34.052 

$      17.896 

52.7 

1883  .    , 

39.290 

7. .SOI 

19.0 

1884  .    . 

62,959 
78,880 

25,669 

40.7 

1885  .    . 

6.425 

8.1 

18S6  .    . 

86,675 

42.705 

49-3 

1887  .   . 

93.550 

70,093 

71-7 

1888  .    . 

98,293 

24.606 

25-0 

1889  . 

96,289 

26.791 

27.2 

1890  . 

106,157 

54-247 

51-I 

1891  . 

126,170 

46,504 

36  9 

1892  .    . 

126,039 

26.825 

21.3 

1893- 

133.837 

69-715 

52.0 

1894  .   . 

133.750 

50.140 

.37.5 

1895  . 

125.560 

121,640 

96.8 

1896. 

121,083 

24,066 

18.6 

1897  . 

121,850 

37.054 

30.4 

1898  . 

123.507 

28,304 

22  9 

1899. 

135.130 

42.103 

31  2 

1900  . 

151.909 

46,991 

309 

iqoi  . 

171.422 
$2,166,402 

38,070 

22.2 

2oyrs  .  , 

$807,345 

37-3 

Totals.  —  In  I90I:  premiums. 
$15,638,731;  losses,  *,5,T84.519; 
ratio,  36.1. 

Grand  Totals.— For  series  of 
years-  premiums,  J144,813,617; 
losses,  $69,759,975:  ratio,  48.0. 

For  obvious  i-easons,  Alaska 
and  Hawaii  llgures  are  omitted. 
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Personals. 

Manager  Landers  attended  the  joint 
conference  at  Denver  on  May  13. 

S.  R.  Weed,  of  Weed  &  Kennedy  of 
New  York,  was  in  San  Francisco  recently. 

Manager  Mullins  has  been  visiting 
Rocky  Mountain  territory.  He  attended 
the  Denver  conference. 

Manager  Lowden.  of  the  Noi-wich 
Union,  is  making  his  annual  tour  of  the 
Coast.     He  is  now  in  the  Northwest. 

Vice  Pres.  Paymonville  of  the  Fire- 
man's Fund  made  a  tour  of  the  North- 
west before  attending  the  Denver  con- 
ference. 

Manager  Lenehan  of  the  Western 
department  of  the  Phenix  of  Brooklyn, 
of  Chicago,  is  among  the  Coast  visitors 
this  month. 

President  Chase  of  the  Hartford 
Fire  has  had  the  degree  of  LL.D.  con- 
ferred upon  him  by  the  xYmerican  Uni- 
versity of  East  Tennessee. 

J.  J.  Guile,  United  States  manager  of 
the  Sun  Insurance  Office,  visited  San 
Francisco  last  week,  and  returned  home 
via  Portland.  Mr.  Guile  has  visited  the 
Coast  before. 

General,  Agent  C.  A.  Henry,  of  the 
Sun  and  the  Michigan,  is  visiting  New 
York.  He  will  be  absent  about  five  weeks, 
and  will  also  visit  Chicago,  Niagara  Falls, 
and  Denver  before  returning  home. 

John  Smith,  assistant  secretary  of  the 
Sun  Insurance  Office,  visited  the  Pacific 
Coast  recently,  coming  by  the  way  of  Los 
Angeles  and  returning  home  by  a  north- 
ern route.  This  is  Mr.  Smith's  first  visit 
to  San  Francisco. 

Jack  Marshall,  formerly  of  San 
Francisco,  where  he  was  a  well  known 
special  agent,  is  the  secretary  of  the 
Western  Union.  As  that  official  he  is 
highly  spoken  of  for  efficiency  and  popu- 
larity. Mr.  Marshall  is  a  member  of  the 
firm  of  Marshall  &  McElhone,  managers 
of  the  Western  department  of  the  Fire- 
man's Fund  at  Chicago. 


Manager  Macdonald  is  visiting  his 
agencies. 

Vice-Pres.  Evans  of  the  Continental 
will  visit  Europe  next  week. 

John  H.  Packard  has  been  elected 
vice-president  of  the  Amei'ican  Fire  of 
Philadelphia. 

Weldon  D.  Wheelan,  special  agent 
for  the  Fireman's  Fund  at  Los  Angeles, 
was  among  oar  recent  callers. 

W.  A.  R.  BOOTHBY,  of  Boston,  special 
agent  for  the  National  Fi  re  Insurance  Co. , 
is  visiting  Califoi-nia. 

Among     recent     visitors    was    W.    A.  . 
Mackinderof  the  well  known  W.  A.  Mac- 
kinder  C'o.  of  St.  Helena,  Cal. 

Jas.  H.  Brewster,  United  States 
manager  for  the  Scottish  Union,  has  re- 
turned from  a  visit  to  Great  Britain. 

President  Nichols,  of  the  National 
Insurance  Co.  of  Hartford,  is  visiting  the 
Coast.  He  is  now  in  San  Francisco. 
Judge  Nichols  has  visited  this  Coast  sev- 
eral times. 

J.  C.  Hanna,  inspector  of  branches  for 
the  New  Zealand  Ins.  Co.,  is  in  the  city, 
on  his  way  to  London.  He  will  go  East 
via  the  Northern  Pacific,  and  will  prob- 
ably visit  the  Yellowstone  National  Park. 
Mr.  Hanna  has  visited  this  Coast  a  num- 
ber of  times. 

Manager  Richards  of  the  United 
States  department  of  the  North  British 
&  Mercantile,  visited  San  Francisco 
recently.  He  came  by  the  way  of  Los 
Angeles  and  returned  by  the  way  of  the 
Northwest.  While  here  he  was  given  an 
exhibition  of  the  new  water  tower  by 
Chief  Sullivan. 

Chief  Inspector  Porter  of  the  Fire 
Underwriters'  Inspection  Bureau  at- 
tended the  sixth  annual  meeting  of  the 
National  Fire  Pi-otection  Association  at 
Philapelphia,  May  13.  Mr.  Porter,  after 
visiting  his  old  home,  will  return  via 
Seattle  and  Portland,  where  he  will 
establish  a  branch  of  the  inspection 
bureau. 
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Manager    Geo.    D.   Dornin   of   the 

National  and  Springfield  visited  Los  An- 
geles last  monlli. 

Edward  Brown  of  Edward  Bi-own  & 
Sons  visited  Los  Ang-olos  and  other  soutli- 
ern  points  last  month. 

J.  D.  Coleman,  general  agent  for  the 
Home  in  the  Northwest,  was  in  San 
Francisco  recently. 

Maj.  Christensen,  of  Christensen, 
Edwards  &  Goodwin,  has  returned  from  a 
tour  of  southern  California. 

George  W.  Murray,  of  the  Home 
Life  of  New  York,  is  in  San  Francisco. 
Mr.  Murray  is  connected  with  the  e.xecu- 
tive  department.  •* 

Manager  Copran  of  the  Western 
department  of  the  Hartford  Fire,  of  Chi- 
cago, remained  in  San  Francisco  two 
weeks,  dui'ing  the  fatal  illness  of  his  uncle, 
A.  J.  Gunnison,  a)  pioneer  and  a  well 
known  attorney. 

J.  W.  Thomas,  of  Butte,  Mont.,  re- 
cently made  his  first  trip  to  this  city.  He 
cheerfully  admits  that  San  Francisco  is  a 
great  place.  Mr.  Thomas  is  a  member  of 
the  firm  of  Morley  &  Thomas,  which  is 
one  of  the  leading  agencies  of  Butte. 

President  Greene  of  the  Connecti- 
cut Mutual  Life  Ins.  Co.  believes  that  out- 
door exercise  prolongs  the  health  and 
strength  of  youth.  An  Indianapolis 
paper  quotes  Mr.  Greene  as  follows: 

"I  feci  just  as  yount;  as  I  look.  My  obser- 
vation has  been  that  men  do  not  betray  age 
nowadays  as  was  the  case  a  number  of  years 
ago.  The  secret  of  it  is  outdoor  life  and 
plenty  of  exercise.  When  I  went  to  Hartford 
many  years  ago  there  were  associated  with 
me  men  who  confined  themselves  closely  to 
their  ofMces  and  seldom  took  even  mild  forms 
of  exercise.  They  aged  quickly  and  most  of 
them  are  dead  and  gone.  With  the  introduc- 
tion of  the  bicycle,  tennis  and  golf,  however, 
there  has  come  about  a  revolution  in  the  ideas 
of  business  men.  They  find  that  it  is  possible 
to  do  their  work  and  to  enjoy  life  at  the  same 
time.  It  is  an  actual  fact  that  men  who 
indulge  judiciously  in  these  healthful  outdoor 
exercises  and  amusements  do  better  work  in 
less  time  than  they  did  ten  years  ago.      And 


1  have  in  mind  when  I  say  this  men  who  are 
within  two  to  five  years  of  my  own  age — 
cither  younger  or  older  than  I  by  that  much." 

Manager  Devlin  of  the  Atlas  visited 
the  Yosemite  Valley  in  April,  accom- 
panying Manager  Pipkin.  The  party 
saw  the  falls  at  their  best,  though  the 
season  was  a  little  early  and  the  morn- 
ings were  cool. 

Samuel  J.  Pipkin,  manager  of  the 
Atlas  of  London,  accompanied  by  his 
wife  and  daughter,  visited  the  Yosemite 
Valley  recently,  and  thoroughly  enjoyed 
the  beautiful  and  sublime  scenery.  He 
left  on  May  5  for  British  Columbia, 
wliero  the  Atlas  has  a  very  considerable 
business,  and  i-eturned  home  via  Winni- 
peg, sailing  for  England  on  May  21. 
This  is  Mr.  Pipkin's  fourth  visit  to  the 
Coast. 

Chips. 

— The  Barbican  (London)  fire  cost  the 
British  offices  $683,900.  Rates  were  ad- 
vanced in  this  district  in  1898. 

— Solicitors  for  installment  accident 
insurance  are  wanted  by  General  Agent 
McCandless,  at  Tacoma,  Wash. 

—New  Accident  Branch.— The  Royal 
Exchange's  Pacific  department  has  es- 
tablished an  accident  branch.  Manager 
Dickson  informs  us  that  the  company 
will  begin  writing  accident  business  in 
this  field  about  June  1.  A  number  of 
agents  have  already  been  appointed.  The 
Royal  Exchange  writes  accident  business 
in  Great  Britain.  Elsewhere  we  print 
the  company's  annual  statement. 

-The  field  of  the  Fire  Underwitors'  In- 
spection Bureau  has  been  extended.  Se- 
attle and  Portland  will  be  regularly  in- 
spected by  a  branch  of  the  Bureau,  to  be 
oi-ganized  by  Chief  Inspector  Porter  next 
month.  This  wise  extension  of  the  good 
work  of  the  Inspection  Bureau  has  re- 
ceived the  unanimous  approval  of  the 
underwriters.  Inspection  work  is  con- 
servative as  to  underwi'iting  as  well  as  to 
property.  It  is  probale  that  Los  Angeles 
will  bo  included  in  the  outside  work  of 
the  Bureau  next  January. 
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— A  NEW  title  insurance  company  is 
being  organized  in  San  Francisco. 

—  "Annual  Statements  Must  be  Filed" — 
You  will  find  it  in  the  Coast  Review 
Chart  for  1902. 

— The  Western  Mutual  of  Colorado  is 
asleep  in  the  arms  of  a  receiver.  Mutual 
fire  insurance  is  dead  in  Colorado  from 
too  much  experience. 

— The  governor  of  Louisiana  condemns 
the  fire  companies  for  raising  rates  be- 
cause of  increased  losses  when  they  do  not 
decrease  the  rates  because  of  decreased 
losses. 

— St.  Pierre,  on  the  island  of  Martin- 
ique, was  overwhelmed  by  fiery  volcanic 
gases  last  week,  and  was  totally  destroyed 
by  fire  and  lava.  All  the  inhabitants, 
some  20,000  in  numbei',  lost  their  lives. 
Altogether,  it  is  reported,  30,000  people 
on  Martinique  and  adjoining  islands  were 
smothered  by  gases  or  burned  alive.  All 
the  ships  in  the  Pierre  harbor,  with  one 
exception,  were  burned  and  sunk.  The 
dreadful  catastrophe  is  without  a  parallel 
in  history.  A  clause  in  the  policies 
of  the  English  companies  exempted  fires 
of  volcanic  origin.  The  French  com- 
panies lost  heavily.  The  total  fire  losses 
are  estimated  at  $5,000,000. 

— The  broker,  in  reply  to  a  telegram 
from  the  local  agent  to  cancel  at  once, 
wrote  that  he  had  notified  the  assured  of 
the  cancellation,  had  procured  another 
policy,  and  in  fact  was  about  to  return 
the  old  one  to  the  agent.  Two  days  later 
the  property  burned.  The  insured  con- 
tended that  the  unearned  premiums  not 
having  been  repaid,  nor  the  canceled 
policy  returned  before  the  fire,  they  were 
entitled  to  recover.  The  U.  S.  circuit 
court  in  New  York  held  that  the  insur- 
ance company's  first  notification  to  its 
local  agent,  followed  by  the  latter 's  com- 
munication to  the  New  York  bi-oker, 
constituted  a  sufficient  notice  as  implied 
in  the  policy.  A  valid  cancellation  the 
action  of  the  plaintiff's  broker  in  procui-- 
ing  a  new  policy.  Schwarzschild  &  Sulz- 
berger v.  Phoenix  of  Hartford. 


— The  life  company  that  MUST  increase 
its  new  business  is  not  on  a  sound  basis. 

— The  New  York  supreme  court  has  ruled 
that  a  brick  and  wood  addition  did  not 
make  the  structure  extra  hazardous. 

— The  Helvetia  has  declared  an  in- 
creased dividend  for  1902— $96,000  alto- 
gethei-.    This  company  is  very  prosperous. 

— Why  Not  ? — If  Mr.  Carniegie,  who,  as 
reported,  wishes  to  die  a  poor  man,  why 
doesn't  he  start  a  fire  insurance  company? 
— Sexton. 

— The  new  Sacramento,  Cal.,  county 
mutual  is  miserable  already,  the  better 
farmers  and  ranchmen  giving  it  a  cool 
reception. 

— Marine. — Gross  marine  risks  written 
in  Washington  in  1901  amounted  to  $16,- 
671,903,  $2,.357,251  of  which  was  in  un- 
authorized     companies.       Losses      were 

heavy. 

— The  Hartford  Steam-Boiler  Inspection 
and  Ins.  Co.  advanced  handsomely  in  as- 
sets, reserves  and  surplus  in  the  past 
year.  Mann  &  Wilson  are  the  Coast  rep- 
resentatives. 

—The  Union  Casualty  &  Surety  of 
St. Louis,  in  1901,  gained  notably  in  assets, 
reinsurance  reserve  and  premiums.  It 
increased  its  surplus  and  planted  many 
new  agencies. 

— The  Pacific  Surety  of  San  Francisco 
gained  notably  in  assets,  reinsurance  re- 
serve, surplus,  premiums  and  income  in 
the  past  year,  and  made  a  handsome  un- 
derwriting profit. 

— The  ^tna  Indemnity  (represented 
by  Clemens  &0'Bryan,  Portland)  gained 
a  tidy  bit  in  assets,  surplus  and  premiums 
and  made  a  fine  per  centage  of  underwi-it- 
ing  profit  last  year. 

— According  to  the  executive  committee 
of  the  National  Board  of  Fire  Under- 
writers the  vai'ious  boards  of  the  country 
cost  the  business  $2,000,000  a  year  for 
their  support,  and  only  one  quarter  of 
this  amount  represents  the  expense  of 
local  boards  in  large  cities. 
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—The  Prussian  National  had  no  loss 
in  this  field  in  April. 

— Gortkk'S  (San  Francisco)  water  tower 
is  now  pi-onounced  perfect. 

— The  Royal's  total  premium  income 
in  the  Pacific  West,  including  Wyoming 
and  Colorado,  last  year  was  $473,361. 

—Is  THIS  the  Robert  of  St.  Paul  German 
notoriety?  One  Robt.  Burns  is  proposing 
to  organize  a  fire  company  in  Chicago 
with  $100,000  capital. 

— Fire  Insurance  by  States  and  Terri- 
tories in  the  Pacific  West. — You  will  find 
it  in  the  Coast  Review  Chart,  together 
with  premiums  in  the  previous  year. 

—The  Prudential  is  now  offering  to 
qualified  ordinary  life  men  direct  con- 
tracts, with  liberal  first  and  renewal 
commissions.  Policies  include  participat- 
ing and  non-participating  plans. 

—J.  D.  Slemmons,  of  Butte,  Mont.,  has 
been  visiting  California.  He  is  a  member 
of  the  firm  of  Slemmons  &  Booth,  repre- 
senting the  Hamburg-Bremen,  Commer- 
cial Union,  Alliance.  Law  Union,  and 
Union  of  London. 

— Rossland,  B.  C,  school  authorities 
recently  placed  $12,000  school  insurance. 
The  tariff  or  board  companies  would  only 
take  the  business  on  a  basis  of  1>< per  cent 
for  one  year  or  3  per  cent  for  thi'ee  years. 
Two  companies  outside  of  the  board 
offered  to  take  the  risks  at  the  same  rate 
for  one  year  or  2}4  per  cent  for  three 
years,  and  these  companies  got  the  busi- 
ness. 

—A  Bit  Late.— Our  Eastern  contem- 
pories  are  about  throe  months  behind  the 
Coast  Review  in  printing  an  account  of 
the  peculiar  claim  growing  out  of  the 
Walla  Walla  disaster.  The  policy  went 
into  effect  after  the  collision.  The  in- 
sured was  drowned,  but  was  undoubtedly 
alive  on  a  raft  at  the  time  the  policy 
went  into  effect.  Relatives  claimed  the 
face  of  the  policy,  but  did  not  ask  for 
double  benefits.  The  company  (Noi'th 
American  Accident)  made  a  compromise 
settlement. 


— The  anti-coinsurance  law  of  Ohio  has 
been  repealed.  Rather  should  laws  en- 
force co-insurance. 

— Some  of  the  California  mutuals  are 
violating  the  mutual  statute,  by  insui-ing 
buildings  which  are  less  than  the  pre- 
scribed distance  from  other  buildings. 

— Wanted.  —  A  thoroughly  competent 
woman  stenographer  will  accept  tempo- 
rary or  substitute  employment  in  a  San 
Francisco, insurance  office.  Address  The 
Coast  Review  for  particulars. 
— Misled. — The  Oregon  commissioner's 
report  has  misled  a  number  of  exchanges, 
notably  Insurance  Press.  ''Bettor  late 
than. never  "  does  not  hold  good  in  this 
case.  The  Eastern  stale  news  printers 
were  misled  by  the  commissioner's  gross 
pr'emiums,  and  made  out  Oregon  a  phe- 
nomenon indeed. 

— The  Indiscreet  Knowlton. — One 
Knowlton,  a  San  Francisco  broker,  sends 
out  a  circular  bid  for  all  kinds  of  insur- 
ance at  cut  rates.  At  the  bottom  of  his 
wild  offer  he  warns  the  receiver  not  to 
show  the  "letter"  to  any  local  agent  in 
his  town.  At  the  top  of  the  circular  is 
"office,  410  California  street,"  where  he 
has  desk  room  with  others.  Manager 
Broinwell,  whose  office  is  also  at  410  Cal- 
ifornia street,  of  course  knew  nothing  of 
the  circular.  Knowlton  is  a  broker  who 
places  his  business  with  various  companies: 
but  it  is  certain  that  nobody  in  authority 
ever  sanctioned  his  foolish  bid. 
—The  Coast  Review  Fire  Chart 
this  year  presents  a  mass  of  statistics, 
much  not  to  be  found  elsewhere  This 
little  book  is  indispensable  to  every  intel- 
ligent fire  local  who  wants  to  know  about 
Coast  business  as  well  as  the  condition  of 
the  companies.  There  is  an  increasing 
demand  on  this  Coast  among  policyholders 
for  this  information  also.  We  are  sorry 
that  the  additional  sales  did  not  warrant 
the  retention  in  the  chart  of  the  table  of 
business  in  San  Francisco,  California,  and 
Coast.  For  this  reason  we  returned  to 
the  original  brief  summary  of  Coast  busi- 
ness to  the  right  of  the  general  figures, 
as  originated  by  this  publication. 
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—The  New  York  Ins.  Dept.  Life  and 
Casualty  Report,  1902.  is  out.  We  shall 
compile  some  figfures  from  it  foi-  oui*  next 
issue. 

— Health  business  in  Washington  in 
1901  produced  $4,676  premiums  and  cost 
$2,711  in  losses,  besides  expenses  and  un- 
earned premiums.  Not  very  money- 
making. 

—Portland.— S.  P.  Lockwood  has  been 
elected  president  of  the  Oregon  Life  Under- 
writers Association;  C.  A.  McCargai-,  first 
vice  president;  Blair  T.  Scott,  second  vice 
president;  Albert  J.  Capron,  secretary: 
T.  H.  McAllis,  treasui'er. 

—To  Life  Men.— We  print  this  month 
a  new  life  table,  giving  assets,  premiums, 
dividends,  lapses,  etc.  We  suggest  that 
this  table  and  the  similar  table  in  our 
April  number  be  cut  out  and  slipped  into 
pocket  manual  or  chart,  for  reference 
purposes. 

— Assessment  life  business  in  Washing- 
ton in  1901  was:  written,  $1,478,649:  in 
force,  $4,974,639.  The  Bankers  Life  of 
Des  Moines  wrote  $1,084,000;  the  Mutual 
Reserve,  $376,649.  Amount  in  force  in 
the  Bankers'  increased  nearly  a  million. 
Amount  in  force  in  Mutual  Reserve  Fund 
decreased  one-fourth. 

— Honolulu. — The  insurance  men  pre- 
sented their  plague-fire  claims  to  the 
court  of  fire  commissioners,  last  month. 
The  amount  claimed  is  about  $80,000. 
The  claimants  are  the  North  German, 
Hamburg-Bi'emen,  North  British,  New 
Zealand,  Transatlantic,  Royal,  Fireman's 
Fund  and  Liverpool  &  London  &  Globe. 
The  court  took  the  case  under  advise- 
ment. 

— The  ^tna  Indemnity  has  been  pur- 
chased by  New  York  capitalists.  The 
.  company  was  organized  in  1897.  It  is 
represented  in  the  Northwest  by  Clemens 
&  O'Bryan  of  Portland.  J.  Pierpont 
Moi'gan  is  one  of  the  principal  stock- 
holders. It  is  probable  that  the  new 
owners  will  enlarge  the  operations  of  the 
company.  The  capital  has  been  increased 
to$l  000.000. 


—Seattle.— P.  E.  Clayton  appointed 
agent  of  Orient. 

— Manager  Conrad  has  returned  from 
a  trip  to  the  East. 

— The  stock  of  the  American  Centi-al 
jumped  $9  a  share  last  week. 

— The  American  Central  will  round 
out  a  half  century  next  year. 

— The  United  Moderns  of  Denver  has 
been  denied  admission  to  Nebraska. 

— -J.  D.  Hart,  of  Portland,  has  been 
appointed  general  agent  of  the  Frankfoi't 
for  Oregon. 

— The  life  men  of  Denver  have  organ- 
ized, with  T.  C.  Daly  of  the  United  States 
Life  as  president. 

— The  Alliance  Assurance  Company 
Limited  was  registered  April  11,  with  a 
capital  of  £5,000,000  in  £20  shares. 

—The  Liverpool  &  London  &  Globe's 
fire  premiums  last  year  amounted  to 
$8,941,020,  a  gain  of  over  a  million  dollars. 

— The  total  premium  income  of  the  Liver- 
pool &  London  &  Globe  in  the  Pacific 
West  last  year  was  $505,614,  not  including 
the  Hawaiian  Islands. 

— The  Insurance  Reference  Book  issued 
by  the  L.  D.  Garrett  Co.  of  New  York 
has  been  received.  A  further  notice  of 
this  book  will  appear  in  our  next  issue. 

— We  have  called  the  attention  of  Mana- 
ger Forbes  to  the  disproi^ortionato 
amount  of  lapses  of  the  Mutual  in  Cali- 
fornia and  have  invited  him  to  explain. 

— Return  Books. — Joyce  on  Insui-ance, 
vol.  1,  and  Coast  Review  of  year  1884. 
have  been  taken  from  the  shelves  of  the 
library  of  the  Fire  Underwriters  Associa- 
tion. The  borrowers  are  requested  to 
return  the  books. 

—WANTED  BY  A  Large  Office— An 
outside  City  man  to  develop  San  Fran- 
cisco business.  Must  be  well  acquainted 
in  the  city  and  control  some  business. 
Salary  paid  and  good  prospects  for  right 
party.  Address  P.  O.  B.  No.  2694,  San 
Pranciseo. 
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—Phil  Gihson  of  Great  Palls  writes  us 
he  has  been  out  of  the  insui-anco  business 
for  some  time. 

— The  assets  of  the  London  iS:  Lancashii'o 
now  amount  to  $9.23,"), 29"),  which  is  a 
large  gain.  The  loss  ratio  last  year  was 
only  ol  per  cent. 

— C.  A.  Henry  &  Co.,  who  represent  the 
Sun  and  the  Michigan  F.  &  M.,  and  two 
other  companies,  wrote  $267,328  premi- 
ums as  general  agents  last  year,  with  a 
loss  ratio  of  less  than  26  per  cent.  This  is 
a  gain  of  $111,000  over  the  general  agency 
of  the  same  companies  in  the  previous 
year. 

—Electricity.— The  crossing  of  a  ter- 
ritorial wire  of  the  telephone  company 
with  a  power  wire  carrying  a  high  poten- 
tial current  at  Anaheim,  Cal.,  and  which 
supplies  that  city,  Orange  and  Santa 
Ana  with  lights  and  power,  caused  a  fire 
in  Los  Angeles  at  3  a.  m.,  yesterday,  and 
for  a  time  disabled  400  telei)hones.  The 
fire  was  in  a  terminal  or  cable  box  on 
Santa  Fe  avenue.  When  discovered  the 
top  of  the  pole  on  which  the  box  was 
fastened  was  in  danger  of  falling,  and 
would  have  carried  many  wires  with  it. 

— F.  U.  A.  P. — The  association  has  made 
Secretary  Meade  librarian,  and  has  i-e- 
solved  to  add  to  the  library.  The  new 
quarters  are  light  and  cheerful,  and 
specials  and  visiting  locals  will  find  it 
pleasant  to  take  the  elevator  and  visit  the 
libi-ary.  Late  insurance  journals  will  be 
found  on  the  table,  and  on  the  shelves 
are  valuable  insurance  teclinical  and  legal 
books.  The  librarian  will  keep  a  com- 
plete catalogue.  Near  the  window  is  an 
open  desk,  with  stationery,  etc.,  for 
writing  letters  or  making  notes  from 
books.  We  suggest  that  a  book  of  photo- 
graphs of  members  be  prepared,  and  also 
that  a  scrap-book  bo  kept,  towai'd  which 
everyljody  should  contribute  interesting 
scraps  pertaining  to  Coast  fire  under- 
writing and  Coast  fire  men.  It  rests  with 
the  raembei's  of  the  association,  now, 
whether  or  not  the  new  library  and  asso- 
ciation  headquarters  shall  be  a  success. 


—The  Aachen  &  Munich  has  become  a 
member  of  the  National  Board. 

— American  lire  losses  are  estimated  as 
S."),000,000  more  so  far  this  year  than  "so 
far"  last  year. 

—P.  S.  Malcolm  &  Co.,  have  been  ap- 
pointed agents  of  the  Law  Union  & 
Crown  at  Portland. 

— At  the  recent  annual  meeting  of  the 
Manhattan  Life  the  retii'ing  directors 
were  re-elected  for  three  years. 

— The  Philadelphia  grand  jury  has 
recommended  that  underwriters  be 
prosecuted  for  advancing  rates.  Some 
sore-head  juryman  has  been  called  on  to 
pay  a  just  rate. 

— The  Home  of  New  York,  as  the  i-esult 
of  Vice  President  Snow's  recent  visit, 
will  soon  establish  agencies  in  Mexico. 
The  Home  is  the  first  American  fire  office 
to  enter  Mexico.  Big  lines  are  the  rule 
in  this  Spanish-American  republic.  The 
enterprise  of  the  Home  is  much  to  its 
credit.  It  is  believed  that  the  Home  will 
also  soon  begin  writing  business  in 
England. 

— The  discriminating  tax  law  of  Iowa,  of 
which  the  foreign  companies  have  com- 
plained as  being  contrary  to  the  national 
treaties,  has  been  repealed.  Foreign 
companies  are  now  cinched  only  2'/i  per 
cent.,  the  same  as  the  domestic  companies. 
The  owner  of  combustible  property 
"pays  the  fi-eight.  "  The  owner  of  other 
forms  of  property  has  his  taxes  decreased 
accordingly. 

—Reform  School  Loss.  —  It  is  ac- 
knowledged by  the  trustees  of  the  Oregon 
state  reform  school  that  the  original  pol- 
icy did  not  cover  the  building  sixteen  foot 
away,  it  being  built  later;  and  the  re- 
newals of  course  did  not  cover  it:  but  the 
trustees  say  that  they  ordered  a  renewal 
of  the  insurance  on  the  •'  reform  school," 
and  that  the  new  building  was  one  of  the 
additions,  and  a  part  of  the  school,  and 
should  have  been  included  by  the  local 
agents,  who  knew  of  its  existence.  It  is 
said  that  separate  suits  will  be  brought 
against  every  company  interested. 


The    Coast   ^keOievi? 


GENERAL  NOTES. 

San  Francisco. — Real  estate  in  the 
insurance  and  bankings  district  is  steadily 
advancing  in  value.  The  handsome  new 
Haywai'ds  building-,  northeast  corner 
Montgomery  and  California  streets,  has 
given  an  additionalelement  of  permanency 
to  this  underwriting  and  financial  center. 
Here  are  nearly  all  the  principal  banks, 
all  the  fii'e  and  marine  and  accident 
departments  and  general  agencies,  and  a 
majority  of  the  life  offices.  This  district 
may  be  said  to  be  bounded  by  Battery, 
Sacramento,  Kearny  and  Bush  streets. 
Property  on  the  southeast  corner  of 
Sacramento  and  Montgomery  streets, 
opposite  the  Pacific  Mutual  building,  has 
in  the  past  few  months  sold  several  times 
at  a  total  advance  of  45  per  cent.  Three 
new  buildings  are  planned  in  this  in- 
surance district. 

The  libel  law  in  England  must  have 
been  drafted  in  the  interest  of  fraud,  for 
as  we  understand  it  the  complainant  does 
not  have  to  give  bonds  for  costs,  and  the 
truth  of  the  publication  in  every  specifi- 
cation is  not  a  defense. 

Telegraphs.— A  contract  to  deliver  a 
telegram  requires  ordinary  diligence  in 
making  the  delivery,  whether  inside  or 
outside  of  tlie  limits  prescribed. — Western 
Union  Tel.  Co.  v.  Swearingen  (Tex.  Civ. 
App.)1080. 

Water  Courses.— Though  a  party 
may  not  divert  the  waters  of  a  stream  to 
the  damage  of  another,  he  may  accelerate 
and  increase  such  waters,  though  by  so 
doing  another  is  damaged. — Mizell  v. 
McGowan  (N.  C.)  729. 

Life  Estates. — Verbal  agreement  be- 
tween husband  and  wife  that  a  deed  of 
land  of  the  husband  which  they  had  both 
executed  should  not  be  delivered  during 
her  lifetime  held  not  to  entitle  the  wife  to 
a  life  estate  in  the  property  on  the  hus- 
band's death  after  delivery.— Smith  v. 
May  (Del.  Super.)  59. 


A  Few  Reliable  Agents 

GOOD  CONTRACT 
TO  THE  RIGHT  MEN 

Nothing  better  than  the  Massachusetts  contracts 
Come  and  See  Me 

H.  G.  COLTON, 

manager  pacific  coast 

214-  Pine  Street,  San  Francisco 


FORTY-SECOND 

ANNUAL    STATEMENT 

OF  THE 

Home  Life 

Insurance  Co. 

No.  256  Broadway, 
NEW  YORK 

ASSETS  JANUARY  1,  1902 


Real  Estate,  New  York  City  and  else- 
where    S  1,794  799  40 

Bonds  and  Mortgages 3,962,900  00 

Collateral  Loans 25.500  00 

Cash  Loans  to  Policyholders 639.302  35 

Premium  Loans 501.344  63 

Bonds  and  Stocks 5.867,864  40 

Cash  on  hand  in  Banks  and  Trust  Com- 
panies   243,125  58 

Interest  and  Rents  due  and  accrued  .  72,020  70 
Premiums  in    Transit    and  Deferred 

Premiums,  less  cost  of  Collection    .  264,005  69 


Total  Admitted  Assets  . 


$13,370,862  75 


LIABILITIES 

Net  Present  Value  of  all  outstanding 
Policies  in  force  December  31,  1901, 
3,  3' 2  and  4%  interest $10,977,034  00 

Net  Present  Value  of  all  Dividend 
Endowment  Accumulation  (deferred 
dividends) 856,819  00 

Total  Net  Reserve,  as  per  official  cer- 
tificate from  the  Insurance  Depart- 
ment, State  of  New  York  11,833,853  00 

Other  liabilities 128.878  18 

Fund  voluntarily  set  aside  to  meet 
possible  fluctuations  in  price  of 
securities,  etc 100,00000 

NET  SURPLUS  on  the  basis  of  ad- 
admitted  Assets 1,310,131  57 

TOTAL     $13,370,862  75 


Insurance    in    force     January    Jst,    J902, 
32,432  Policies,  $59,646,669.00. 
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State  Life  Insurance  Company, 

INDIANAPOLIS,     INDIANA. 


Insurance  in  Force.  ^         ..  ^      .,_    ^  i  -r,  ^^         ■* 

Operating  under  the  Compulsory  Reserve  Deposit 

189S «3.8«e.8oo  Law  of  Indiana,  all  policies  issued  by  this  com- 

1896 <E^i^RHc'c*Jfn  P*°^  '"'®   «<^cured  by  a  deposit  of  the  full  legal 

1897 *      ■   PP'    °°  reserve  with  the  state  of  Indiana. 

1898 $1  7,049,000 

igg9 $22,208,470  Paid  the  largest   average  dividends  to  pollcy- 

1900  $28,339,877  holders  of  any  company  in  the  United  States  in 

1901 $33,615,656     ^^^^-'^'^o- 

$164.00  of  cAssets  for   every  $f00.00  of  Liabilities. 

F.  Mclaughlin,  Cen'i  Agent.       ''°°san%ramc,sco'"^' 


Metropolitan  Life  Insurance  Company 

Incorporated  by  the  State  of  New  York. 

ASSETS,  OVER  -  -  $74,000,000.00 

LIABILITIES  -  -  -         64,000,000.00 

SURPLUS,  OVER        -         -         -        9,000,000.00 

Issues  policies  tor  all  approved  forms  of  insurance:  adapted  to  all  stations  and  circumstances 
of  life.  Policies  are  free  from  restrictions  as  to  travel  and  residence;  are  clear,  concise  business 
contracts,  and  conditions  are  plain  and  simple  and  easily  understood. 

PACIFIC  COAST  HEAD  OFFICE: 

Hayward  Building,  cor.  California  and  Montgomery  Sts.,  San  Francisco 

HOME    OFFICE:    NEW    YORK    CITY. 

JOHN.    H.    HKIJKM.AN.  Presideiil 

Halkt  FiRKE,  Vice-President  George  H.  Gaston.  Second  Vice-President 

GEORGE  B.  Woodward,  Third  Vice-President  James  S.  Roberts,  Secretary 

Thornton  R.  Richardson,  Assistant  Secretary 

A.  S.  Knight,  M.  D.,  Thomas  H.  Willard,  M.  D.,  Medical  Directors 

Eugene  M.  Holden,  Assistant  Medical  Director 


Cash  Capital.  .$250,000.00  Assets.     -     ei. 223. 810. 52 

Surplus.      ■      455. 361. 52  ClaJms  paid.    5  579,648  46 


An     Experienced     Special    Agent 


THE  STANDARD  ACCIDENT  -^  '^"J-'-' 

Insurance  Company 

Of  Detroit,  Mich.  with    good    record    and    first    class   references, 

D.  M.  Ferry,  President.      E.  A.  Leonard,  Sec'y. 

Writes  the  best  contracts  in  Accident  and  Sick-       wishes  to  make  an  engagement  with  a  fire  in- 
ness  Insurance,  containing  all  the  latest  desirable  ^ 

fcalMres.     soliriturs  /ranted  meryir/iere. 

CLARENCE  F.  BRIGGS,  Supt.  Pacific  Coast  Dept.,  r 

Mills  BuildinR,  S.  F.    California,  Oregon,  Wash-       surance  company  tor 
ington,  Idaho,  Nevada  and  Utah. 

H.  H.  Haight,  Dist.Agt.,  Mills  !Jldg,S.F.,Cal. 

Campbell  &Rodgers,Dist.Agts..  Portland.  Ore.,       '^'«'«'  W<"''<  '"  Washington  and   Oregon. 
J.  A.  Kellogg,  Dist.  Agt.,  Seattle,  Wash. ;  J.  E.  For- 
ter,  Dist.  Agt..  Spokane,   Wash.;    A.   H.    Conges, 

Dist.  Agt.,  Los    Angeles,   Cal.:    B.  H.  Goddard,  rr        r  .     . 

Ogden,  Utah;  W.  E.  Smedley  &  Co.,  Salt  Lake.  Enquire  at  this  office  for  particulars. 
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f      I T    I    U      H       ^    Irpsarance  Gorr^pancj 

V_  #     V^      W      ^  J ^  -L     ^  Of  America,   N.  Y. 


Assets, 
Surplus, 

E.  F.  BEDDALL,  President 


$5,062,846.00 
2,807,782.00 

GEO.  W.   BURCHELL.   Vice-President 
N.  S.  BARTOW,  Secretary 

ROLLA  V.  WATTj   Pacific  Coast  Manager 

JOHN   T.    FOGARTY,   Superintendent  of  Agencies. 
ROyAL  INSURANCE  BUILDING  corner  Pine  and  Sansome  Streets,  SAN  FRANCISCO. 


SPECIAL  AGENTS  and  ADJUSTERS  ROYAL  and  QUEEN  INSURANCE  COMPANIES. 
FRANK  M.  GILCREST,  Central  California.  H.  R.  BURKE,  Washington  and  Montana 

WILLIAM  MARIS,  northern  California,  Nevada  and  Utah.     J.  0.  THOMAS,  Oregon  and  Idaho. 
J.  K.  URMSTON,  Southern  California,  Arizona  and  New  Mexico. 
J.  B.  WALDEN,  Jr.,  Central  California. 


ASSETS. 
SURPLUS   (Net) 
LOSSES  PAID,  OVER 


$53,546,917  OO 

15.  196.543  33 

13  1,000,000  OO 


Transacts  Largest    FIRE    Insurance    Busi- 
ness of  any  Company  in  the  World. 


CHARLES   ALCOCK,    MANAGER, 

F.  J.   KINGSLEY,  SUB-MANAGER, 

LIVERPOOL,  England. 

DEPARTMENT  OFFICES: 

Boston,    New  York,    Philadelphia,    Chicago,    Louisville, 

San  Francisco. 

t^~  Agtncie-s  in  all  principal  Cities  and  Towns. 


Royal 

vINSUBANCE, 

Company^ 


ROLLA    V.   WATT,    Pacific  Coast    Manager, 

JOHN  T.   FOGARTY,  Superintendent  of  Agencies. 
ROYAL  INSURANCE  BUILDING  corner  Pine  and  Sanaome  Streets,  SAN  FRANCISCO. 
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PACIHC  DEPARTMENT 


AMERICAN  CENTRAL 


Insurance  Company 
of  St.  Louis 


ESTABLISHED  1853. 

Assets        -        $3,234,739.61  Surplus  to  Policyholders    $2,250,536.28 

Losses  Paid       -      $11,546,146.54 

CT      PATH      F-  &  '^^-  Insurance  Company 

Jl.     lAUL  of  St.  Paul,  Minn. 

ESTABLISHED  1865 

Assets        -        $3,003,314.01  Surplus  to  Policyholders    $1,335,543.71 

Losses  Paid       -      $18,854,196.44 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 


AMERICAN 


Insurance  Company 

of  Newark,   N.  J. 

ESTABLISHED  1846 


Assets        -        $3,925,681.55  Surplus  to  Policyholders     $2,300,297.68 

Losses  Paid       -      $  6,118,332.30 


MERCANTILE 


F.  &  M.  Insurance  Company 

of  Boston 


ESTABLISHED  1823 

Assets        -  $763,391.74  Surplus  to  Policyholders    $    517,454.29 

Losses  Paid       -      $  6,289,406.00 

territory: 

California,  Oregon,  Washington,  Idaho,  Utah,  Nevada  and  Arizona. 

CHRI5TENSEN,    EDWARDS    &    GOODWIN,    Managers, 

220   Sansome   Street,  San   Francisco 
Special  Agents  : 

JAMES  C.  CUNNINOH  An,  Spokane,  Wash.  HERBERT  L.  C0RN15H,  Los  AnReles,  Cal. 

W.  F.  ZWICK,  Seattle,  Wash.  R.  DE  LAPPE,  San  FrancLsco.  Cal. 

E.  L.  SLOAN,  Salt  Lake  City,  Utah  Q.  W.  DEARBORN,  San  Francisco,  Cal. 
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AACHEN  &  MUNICH 


'—  ©-  _,  ^_ 


Fire  Insurance  Company 


Of  Aix  La  Chapelle,  Germany 


listablisbeO  ISjr, 


CAPITAL $2,250,000.00 

TOTAL  ASSETS 7,223,243.00 

SURPLUS  TO   POLICYHOLDERS 3,865,89500 

Pacific  Coast  Department 


423  California  Street, 


San  Francisco 


CESAR  BERTHEAU,  Manager 


HANOVER  ^  ^  ^ 


Fire  Insurance  Conripany 


OF"    NEW    YORK 


ORGANIZED    18ii2  • 


«• 


CASH  CAPITAL, 

Assets,  -  -  •- 

Surplus  to  Policyholders,  over 


$1,000,000.00 

$3,377,575.00 
!, 564, 894.00 


«• 


CESAR  BERTHEAU,  Manager 


423  California  Street,  San  Francisco 
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CONNECTICUT 

Fire  Insurance  Company  of  Hartford 


Established     1850 


Cash  Capital, 

Total  Cash  Assets,     . 

Surplus  to  Policyholders, 


$1,000,000.00 
4,3  J8,6I  2.00 
2,008,424.00 


BENJAMIN     J.    SniTH 

...MANAGER...  «^ 

Pacific    Depar^tment. 


COLIN  M.   BOYD, 

AGENT    FOR  SAN    FRANCISCO 
411   California  Street. 


EstablisKed    by   Royal   Charter   1720 


ROYAL  EXCHANGE  ASSURANCE 


OF     LONDON,    ENGLAND 


Cash  Capital $    3,446,099.45 

Surplus  to  Policyholders    ....        8,930,431.41 
Total  Assets ,      24,662,043.35 

LOSSES    PAID,    OVER    $189,000,000,00 


Head  Office  United  States 


10  0    William    Street 
New    York 


ROBERT    DICKSON 

General    Manager 


Pacific  Coast   Department 


501   Montgomery  Street 
San  Francisco 


FRANK  W.  DICKSON,  Mgr. 

EDWARD  HALL.  Associate  Mgr, 
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FIRE 


MRRINB 


Commercial  Union 

Assurance  Company,  Ltd. 


Of  LONDON,  England 


Pacific  Coast  Branch,   Alliance  Building,  416-418  California  St.,  San   Francisco. 


Subscribed  Capital, 

Paid-up  Capital, 

Total  Cash  Assets,  Gold, 


$12,500,000  00 

1,250,000  00 

28,580,603  29 


Total  Liabilities,  inch  re-insur.  $21,674,129  81 
Cash  Surplus  to  Policyholders,  6,906,473  48 
Total  Amount  of  Claims  Paid,    108,788,045  12 


Assets  in  the  United  States  held  by  Trustees,        -      $3,788,991.85 

All  Losses  on  the   Pacific   Coast  Promptly  Paia  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager. 

E.  T.  NIEBLINQ,  Assistant  Manager 


Alliance  ^= 


OF     LONDON,     ENGLAND 

• Established  1834. 


Pacific  Coast  Branch,  Alliance  Building:,  416-418  California  Street,  San  Francisco 


Statement  of  1st  January,  1902.  United   States  Investments. 

Real  Estate  in  San  Francisco   and 

Subscribed  Capital $25,000,000.00         Portland $173,170.87 

U.  S.  Bonds  in  Oregon  and  N.  Y.     282,187.50 

Cash  Capital  Paid  up 2,750,000.00     jv^,  Y.  City  Bonds 316,125.00 

, ,  ,  .Q  _„  .,     Deposited  in  Banks 54,285.35 

•    ■  -^«''-^4"^,/0'i.4^     Miscellaneous  Assets 51,874.91 


Invested  and  Cash  Assets  .    . 

Surplus  to  Policyholders 5,370,867.64 


Total $877,643.63 


AH  Losses  on  the   Pacific   Coast  Promptly  Paid  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager. 

E.  T.   NIEBLINQ,  Assistant  Manager. 
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Stataiunt  xhmcUiy  Ike  staruUtui  of 

The  Manchester'^^j:^' 

(Organized  1824) 

Capital Jio, 000,000  00     I     Cash  Assets 54,S5S,2oo  00 

Capital,  paid  up 1,000,00000     I     Surplus  to  Policyholders    .    .     2,165,22500 


Statement  showimj  the  standiny  <if  the 


Caledonian 


INSURANCE  COMPANY 

:«'"■  ^^  of  Edinburgh 

The  Oldest  Scottish  Fire  Office. 

{Organized  1805) 

Capital )?5, 000,000  00     I     Assets,  over $12,507,500  00 

Capital,  paid  up 537.50°  00     I     Surplus  to  Policyholders  .    .        1,546,00000 


iStatcmcid  slwwiiiy  the  Muudimj  (if  the 


Caledonian-cAmerican 

INSURANCE  COMPANY  of  Nenu  Yorli. 

Capital #200,000  00      i      Cash  Assets ;f3iS,7S2  00 

Surplus  to  Policyholders 1:285,740  00 


Rochester  German 

INSURANCE  COMPANY  of  Rochester,  New  York 

Capital |20o,ooo  00      |      Cash  Assets 11,254,092  00 

Surplus  to  Policyholders  ....  1721,595  00 


Pacific  Department,  323  California  Street,  San  Francisco. 

THOS.  J.  CONROY,  Manager.  • 

GEO.  W.  BROOKS,  Assistant  Manager. 

BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors 


Special  Agents: 

OBO.  .i.  (HUX,  E.  K.V.ty  tn.tliKU,  ,1.0.   I'.4HHISH, 

i'urtlatid.  Sacraiitviito,  Ih'nrer. 
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Our  Special  Agents  pay  Pacific  Coast  Losses  by  sight  drafts  on 
Crocker-Woolworth  Bank,  San  Francisco. 


ire  Hosiuirainice 

OF  NEW  YORK 
WESTERN  DEPARTMENT  (including  Pacific  Coast)  RIALTO  BL'DO,  CHICAGO,  ILL. 


GEO.  E.  KLINE,  General  Manager. 


C.  R.  TUTTLE,  Assistant  General  Manager 


PACIFIC    COAST     SPECIAL    AGENTS 


CALIFORNIA: 
FRANK  P.  WILSON,  436  California  Street, 
San  Francisco. 


WASHINGTON,   OREGON   AND   IDAHO: 

W.  A.  WILLIAMS,  P.  0.  Box  750, 
Portland,  Ore. 

COLORADO,  WYOMING,  UTAH,  NEW  MEXICO 
AND  MONTANA: 

F.  H.  RHOADES,  P.  0.  Box   1432, 
Denver,    Colo. 


Build  for  the  Future 


Establifth  yottrself  with  a  fffotrhitj 
Company  you  can  stay  with,  be- 
cause you  CO}*  count  on  liberal 
treatment  and  satisfactory  income 
'/  .'/'^"  prove  ttmst  worthy.  We 
help  ttyents  to  be  successful    .... 


THE 


FiflGiluj  Miiuial  Lite 

Insurance  Company 
of  Philadelpiiia. 

L.  G.  FOUSE, 
ALEXANDER  McKNIGHT,  President. 

Vice-President. 
GEO.  A.  RATHBUN, 

General  Manager 

Rooms  1,  2  anil  :i.  Flftli  Flour, 

Mills  Ituildln^'.  San  FKAXnsno 


Sample  Copies. 

We  send  out  a  few  sample  copies  every 
month.  Special  agents  are  invited  to  send  us 
the  names  of  bright  local  agents,  especially- 
new  appointees.  If  you  receive  sample  copies, 
don't  be  alarmed.  Don't  follow  the  example 
of  one-horse  Eastern  insurance  companies  and 
return  the  sample  copy,  lest  you  be  charged 
for  it.  Even  if  a  copy  is  mailed  to  vou  regu- 
larly, without  a  bill  to  vou.  it  is  sent  vou  by 
some  enterprising  general  agent  or  "special 
agent,  complimentarily,  and  to  induce  you  to 
take  an  intelligent  interest  in  Pacific"  Coast 
insurance  matters. 


D. 

A.  SPENCER, 

Inde 

^pendent 

Adjuster.  .  . 

?  22   Pine  Street, 


San  Francisco. 
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$$urance 
eompany 


LIMITED) 

Of  London,   England 


Assets,  Om .  $12,400,000.00 


...Pacific  Coast  Branch... 

Nos.  309-311    Sansome  St.,  San  Francisco 
FRANK  J.  DEVLIN,  Manager 

T.  H.  PALACHE,  Assistant  Manager 


BOARD    OF    DIRECTORS 
Gilbert  PalacKe  Henry  F.   Allen  Georg'e  A.  Ne-wKall 


HENRY  F.  ALLEN,  Agent 
202  California  Street,  San   Francisco 


Wm.  Manning 


SPECIAL  AGENTS  AND  ADJUSTERS: 
E.  R.  Thompson  W.  W.  Clkvei.and 


R.  H  Jackson 


M 


42ND   YEAR 


w 


ADMITTED  ASSETS.  $13,370,863. 

POLICY  RESERVE.  Ac.  $11,103,912. 

DIVIDEND-ENDOWMENT  FUND  $      856.819. 

CONTINGENT  FUND.  $      100.000. 

NET  SURPLUS.  $   1.310.132. 

INSURANCE  IN  FORCE.  $59,646,669. 


INCREAS'' 

°/„ 

8.33 

8.25 

16.36 


W.ll.Dl'NPIlVc^SON 

MANAGERS 

OFPICKS    IN 

The  Elmpoi  hini 

MARKET   ST.. 
San   Francisco,    Cal. 
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AMERICAN  CAPITAL  ONLY !        ASSETS  NEARLY  NINETEEN  MILLION  DOLLARS  ! 


PACIFIC   DEPARTMENT 


Assets, 

Net  Surplus, 


$9,419,457.02 
4,493,136.30 


PHOENIX  INSURANCE  CO. 


Of  Hartford. 


Assets, 

Net  Surplus, 


$5,593,444.45 
1,116,250.56 


German  Alliance  Ins.  Assn 


Assets, 


$10,582,801.78  Net  Surplus, 


$4,900,106.21 


Neiv  Hampshire  Fire  Ins.  Co. 


Assets, 


Of  Manchester,  N.  H. 

$3,474,683.86  Net  Surplus, 


$1,017,832.87 


CEO.  H.  TYSON,  General  Agent. 


HERBERT    FOLCER,  Asst.   Cen'l  Agent. 
214  SANSOME  STREET, 


SAN  FRANCISCO 
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ELECTRIC    TRANSMISSION  AND    CALI- 
FORNIA   WATER    POWER. 

Director  Walcott  of  the  U.  S.  Geologi- 
cal Survey  sajs  in  a  recent  bulletin: 

Recently  there  has  been  such  a  com- 
plete demonstration  in  California  of  the 
feasibility  of  transmitting  electi'ic  enei'gy 
at  high  voltage  for  great  distances,  that 
all  important  streams  within  200  miles  of 
Los  Angeles  or  of  San  Fi'ancisco  which 
are  capable  of  developing  substantial 
water  power  are  being  carefully  studied. 

A  comprehensive  knowledge  of  a  stream 
can  only  be  obtained  aftei-  several  years  of 
careful  study.  Manifestly  capital  seeking 
investment  will  not  wait  to  compile  the 
records  itself,  especially  in  view  of  the 
fact  that  the  result  may  prove  unsatisfac- 
tory. 

For  power  developments  the  low  sum- 
mer flow  of  the  stream  is  that  which  is 
most  urgently  dosii-ed  at  first.  These  low 
volumes  doubtless  will  be  supplemented 
by  stored  water  in  the  near  future. 

The  upper  poi-tion  of  the  main  streams 
and  their  tributaries  naturally  contain 
the  steeper  gradients,  and  though  usually 
showing  a  smaller  volume  of  water  they 
afford  the  greater  power  possibilities,  be- 
cause of  the  higher  available  pressure 
heads.  These  streams  are  lai-gely  within 
the  various  National  Forest  Reserves. 
One  of  their  interesting  characteristics 
that  has  been  learned,  is  that  during  the 
late  summer  months  when  the  water  is 
low.  practically  all  of  it  comes  from  the 
highest  portions  of  the  drainage  basins, 
say  above  elevation  of  (i.OOO  feet.  In  fact. 
some  rivers,  like  the  Kern,  the  Kings, 
and  the  San  Joaquin,  decrease  in  volume 
in  the  lower  half  of  their  mountain 
courses  owing  to  losses  by  seepage  and 
evaporation. 

Be.sides  Accidents.  —  Jumping  otT 
moving  trains  and  street  cars  as  prac- 
ticed today  is  a  fruitful  source  of  nervous 
disorders  and  one  not  fully  recognized 
for  its  importance  by  any  school  except 
the  osteopaths.  Yet  the  facts  are  easily 
comprehended.  Certain  it  is  that  nerv- 
ousness in  alt  its  protean  forms,  from 
irritability,  neurasthenia  and  general 
nei-vous  collapse  to  paralysis,  is  so  caused 
and  that  the  careless  habit  of  many 
people  of  bowling  off  moving  cars  stiff- 
legged  lays  the  foundation  for  these 
disorders  every  hour  of  the  day. — Ex. 

The  United  States  Geological  Survey 
has  just  issued  the  first  of  a  series  of  three 
map  sheets  which  will  cover  the  region  in 
C-alifornia  extending  from  San  Diego  to 
•Santa  Barbai-a,  including  the  adjacent 
mountain  ranges,  and  will  form  a  map  of 


the  whole  southern  portion  of  the  state. 
Price  lOc.  each. 

Mineral  California— State  Minerol- 
ogist  Aubury  is  responsible  for  the  follow- 
ing: 

765  Miles  of  Silver.— If  the  $32,622,945 
of  mineral  products  were  placed  in  silver 
dollars  side  by  side  in  a  line,  it  would 
make  a  ribbon  of  silver  765  miles  long. 

This  would  reach  from  San  Francisco 
to  within  ()S  miles  of  Ogden. 

It  would  reach  from  the  Oregon  line,  by 
way  of  Saci'amento,  to  Los  Angeles  and 
six  miles  beyond. 

It  would  reach  from  San  Francisco  to 
San  Diego  and  57  miles  beyond  into 
Mexico. 

49  Miles  High. — If  these  silver  dollars 
were  piled  on  top  of  each  other,  they 
would  make  a  column  49  miles  high, 
reaching  out  to  the  limits  of  the  atmos- 
phere, as  given  by  some  authorities. 

Over  a  Year  to  Drop.—  If  the 32  millions 
of  dollars  were  placed  in  a  bin  so  con- 
structed as  to  let  one  dollar  drop  out 
every  second,  day  and  night,  it  would 
take  a  j-ear  and  eleven  days  to  empty  the 
bin. 

A  Long  Job.— If  47  persons  had  begun 
saving  one  dollar  a  day  each  at  the  begin- 
ning of  the  Christian  era  up  to  the  pres- 
ent time  (without  interest),  they  would 
be  $5,000  short  of  having  what  California 
produced  in  1900. 

Many  a  man  fails  in  his  work — fails  of 
success  —  because  he  is  not  physically 
strong.  He  is  deficient  in  will  and'  endur- 
ance because  he  has  neglected  the  con- 
ditions of  physical  strength.  The  close 
relations  between  strength  of  character 
and  health  of  mind  on  the  one  side  and 
proportionate  strength  of  muscles  and 
health  of  body  on  the  other  side  can  not 
bo  too  often  nor  too  earnestly  impressed 
upon  the  mind. 

"  So  he  didn't  like  that  half-tone  pic- 
ture of  himself?  " 

'•No.  he  said  it  didn't  look  half  toney 
enough." 

Principal  and  Surety.— A  new 
agreement  made  between  a  principal  and 
an  agent  held  such  an  alteration  of  the 
original  agreement  as  to  release  a  surety 
thereon. 

The  resumption  by  a  principal  and 
agent  of  an  original  agreement,  after  it 
had  been  abandoned  and  a  new  one  sub- 
stituted therefor,  held  not  to  renew  the 
obligation  of  a  surety  on  the  original 
agreement. — American  Casualty  Ins.  Co. 
V.  Green  (Sup.)  407. 
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SECURITY !    .•*     LIBERAL  TERMS !     ^     PROFITABLE  RESULTS 


GEO.  A.  MOOKE,  IWsident 
GEO.  W.  SCOTT,  ]'ice-Presideni 
M.  R.  HIGGJNS,  2d  I'ice-President 
S.  M.  MARKS,  Secretary 
R.  J.  MIER,        Assistant  Secretary 


The  Only 

Pacific     Coast    Life    and 

cident  Company 


Ac- 


organized    1868 


-^^^ 
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THE  PACIFIC  MUTUAL  LIFE 

INSURANCE  COMPANY 
LIFE  aod  ACCIDENT  and  HEALTH. 


PrOSrCSS  ii  every  branch  characterizes  the  Company's  affairs  for  1901.      It  was  indeed 
O  the  banner  year  in  all  respects.      As  compared  with  previous  years  it  shows 

more  insurance  written;  more  lives  insured;  a  greateramount  added  to  the  volume  of  insurance  in  forced 
increase  in  surplus;  greater  gains  in  income,  and  in  assets— and  all  without  undue  pressure  in  any  direc- 
tion. This  growth  was  concurrent  with  the  broadening  of  its  Held  of  operations  and  the  introduction  of 
new  and  improved  plans  of  Life  and  Accident  insurance.  The  Company's  past  record,  its  present  facili- 
ties, the  aim  of  its  management  for  an  active  yet  conservative  course,  and  the  popularity  of  the  Company 
give  promise  of  a  future  productive  of  best  results  for  policyholders. 


Best  and  Safest  Legal  Organization 
■^     J*     for  Policyholders.     -J*     J* 


Has  Paid  Over 
$10,000,000.00  Claims. 


LIFE  POLICIES!  ENDOWMENT  BONDS! 

ACCIDENT  POLICIES! 


HEALTH  POLICIES 
ANNUITIES! 


KILGARIF  &  BEAVER,  General  Agents  of  Life  Department  for  California,  Company's  Building,  S.  F 
F.  W.  VOOGT,  Pac.  Coast  Ceneral  Agent  of  Accident  Departmi^nt,  Company's  Building,  San  Francisco 

ALBERT  J.  CAPRON,  General  Agent.  Marquam  Building,  Portland,  Or. 

FRANK  N,  McCANDLESS,  General  Agent,  EUensburg,  Wash. 


at 


The   Coast   Rev'iew? 


1792 


1902 


INSURANCE  CO  OF  NORTH  AMERICA 


FOUNDED 


CASH  CAPITAL 

$3,000,000.00 

POLICYHOLDERS-    SURPLUS 

$4,672,952.00 


ASSETS  JANUARY  1.   1902. 

$10,079,478.00 


NET  SURPLUS 


$1,672,952.00 


*^*''^?AL^.  000.00°- 
PHILADELPHIA.  PA. 

OLDEST    STOCK    FIRE    INSURANCE    COMPANY    IN     THE     UNITED    STATES. 


Losses  Paid  Since  Orgfanizatiou,  $107,964,428.86 


.1/1?  nfana,     N^e  va  da .      Ida  ho ' 
'is/t   Columbia  and  Hawaii. 


Pacific     Department:       ^«^'7f  «^"«.     Oregon,     IVashinston, 
^  Arizona,    Utah,  Alaska,  Britist 

\—  .AMES   D.   BA.LEY.  «..„,  ..... 


J.  K.  HAMILTON,  J  Office  412  California  St.,  San  Francisco 

C.  0.  SCOTT,  ;■  Special  Agents. 

A.  E.  BAILEY, 


ESTABLISHED 
IN  1871 


Office  Coast  Review 


508  MOIMTCOjVIEf^Y  STREET. 

Dear  Sir:   The  Coast  Review  Fire  Insur- 
ance Chart  for  1902,  just  out,  is  an  exceed- 
ingly valuable  compilation,  presenting  much 
information  not  found  in  any  other  Chart. 
Your  general  agent,  no  doubt,  has  sent  or 
will  send  you  a  copy. 

This  year  the  Chart  contains,  in  ad- 
dition to  five  years'  Company  and  Coast  de- 
partment figures,  the  new  Short  Rate  Tables, 
Mutual  Failures,  Coast  Business  by  States 
with  1900  premiums  for  comparison,  a  resume 
of  the  Coast  and  United  States  business,  a 
Coast  Directory  Page,  Stock  Companies  Retir- 
ing in  Past  Four  Years,  Marine  Statistics, 
Digest  of  U.S.S.C.  decision  in  the  cele- 
brated Grand  View  case,  Pacific  Department's 
Premiums  and  Losses  for  five  years. 

Two  editions  have  been  issued.   Price 
25c  a  copy.   Special  rates  for  quantities. 
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190:2 


A 

LEADING 

AMERICAN 

COMPANY 


JAS.  NICHOLS 

President 

B.  R.  STILLMAN 
V.-P.  and  Sec. 


National 

Fire  Insurance  Compciny 

Of  Hartford 
Capital,  $1,000,000.00  Assets,  $5,424,437.00 


Comparati-ve  :     ^874 

Progress  ,     [gj 

27  Years   I     19OJ 


CAPITAL 

$  500,000 
1,000,000 
1,000.000 
1,000,000 


ASSETS 

$  943,353 
1,770,303 
3,597,531 
5,424,437 


INCOME 

8    452,652 

546,524 

2,430,925 

3,672,474 


(C 


Pacifi 
Department 

S.  E.  Corner  Sansome 
and  Bush  Sts. 
SAN  FRANCISCO 


GEO.  D.  DORNIN 

MANAGER 

J- 

GEO.  W.  T>ORNIN 

ASS' J  MANAGER 


Springfield 


190:2 


Fire  and  Marine  Ins.  Co. 

Of  Springfield,  Mass. 

CAPITAL,  S2,O0O3OOO.OO 
ASSETS3     $5,898,887.43 


A.  W.  DAMON,  Prcsfdent 
CHAS.  E.  GALACAR,  Vice-Prcs't 


W.  J.  MACKAY,  Sec'y 
F.  H.  WILLIAMS,  Treas 


PACIFIC      DEPARTMENT 

Southeast  Corner  Sansome  and    Bush  Streets 

San  Francisco 

GEO.  D.  DORNIN  GEO.   W.  DORNIN 

€Ma.nager  Ass't  Manager 
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Established  1853 


Capital,  $2,250,000.00 


The  THURINGIA... 


INSURANCE    COMPANY 

OF   ERFURT,   GERMANY 


Assets,  $11,505,187.81.         -         -       Cash  and  Capital  Resen'e,  $1,852,250.57 

Deposited  in  the  United  States  for  the  benefit  of  American 

Policyholders,  $250,000  in  U.  S.  Bonds. 

F.  G.  VOSS,  United  States  Manager,  New  York. 


V05S,  CONRAD  ^  CO.,  Maoagers 

PACIFIC    DEPMRTMEJVT 

204-208  Sansome  Street  .         _        _  San  Francisco,  Cal. 


The  FRANKFORT 

MARINE,   ACCIDENT,   AND  PLATE    GLASS  INSURANCE  COMPANY 

Of  Frankfort  on  the  Main,  Germany. 
Established  i860. 

Capital,        -       $1J50M0M 

ASSETS. 

Bonds,  Mortgages,  and  Real  Estate $1,727,2(2  91 

Cash  on  hand  and  in  banks 280,2  15    I  O 

Premiums  in  course  of  collection  and  bills  receivable        573,896  6  1 

Guaranteed  Capital 937. 500  OO^g  ^^  ,  824  62 

LIABHITIES. 
Reserve  for  Outstanding  Claims  and  Reinsurance  .  $      94  1 ,843   73 

Capital  Paid   Up 312,500  OO 

All  other  Liabilities 806,.96_0I    2,060.539  74 

Cash  and  Capital  Surplus $1,458,284  88 

UNITED     STATES     BRANCH. 

Gross  Assets $842,286  98 

Surplus,  including  deposits  in   Massachusetts  for  protec- 
tion of  American   Policyholders 257.7  16  41 

The   Whole   Resources  of  the    Company   are    Pledged    on    every    Policy   Contract. 

VOSS,  COISRAD  <Sc  CO.,  IHanagers, 

204-208  Sansome  Street,  San  Francisco. 
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ESTABLISHED     1809. 


North  British  &  Mercantile 

INSURANCE    COMPANY 

OF     LONDON     AND     EDINBURGH. 

COMBINED    ASSETS,        ....         ^70,32^,675  00 

Authorized  Capital $15,000,000  OO 

Net  fire  Assets (9,695,974  OO 

Invested   in   America    for  benefit    of  United 

States  Policyholders 5,403,860  OO 

Yearly  Income  (i^ire  071^2/)  over 8,600,000  OO 

Pacific   Department,    212    Pine    Street,  :  :  :  San   Francisco 

TOM    C.    GRANT, 

General  Agent. 


Voss,  Conrad  ^  Co., 

GENERAL   AGENTS, 

NEW  YORK,  CHICAGO.  SAN   FRANCISCC, 

43  Cedar  Street,  155  La  Salle  Street.  204-208  Sansome  Street 


THURINQIA   , 

Insurance  Company 

of  Germany. 

FRANKFORT        „    .      ,    . 

Marine,  Accident  and  Plate  Qla^s 

Insurance  Co, 

of  Germany. 

FRANKFORT  AMERICAN  , 

Insurance  Co. 

of  New  York. 

Fire,  Marine,    Individual  Accident,  Plate  Glass,  Steam  Boiler,   Kmployer's 

Liability,  and  Elevator  Insurance. 


•,'H 
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HOME 

Insurance  Connpany  of  New  York 

PKINCIPAI.    OFFICE 

ii9   BROADWAY,   N.  Y. 

Ninety-seventh  Semi-Annual  Statement 
January,    1902. 

Cash  Capital $3,000,000.00 

Reserve  Premium  Fund 5,060,677.00 

Reserve  for  Unpaid   Losses  and  Other  Claims 1,288,849.85 

Net  Surplus    5,906,342.88 

Total  Assets,  -  -  $15,255,869.73 

Surplus  as  regards  Policyholders,     $8,906,342.88 

JOHN  H.  WftSHBURN,  President.       ELBRIDGE  G.  SNOW,  Vice-President. 

AREUNAH  M.  BURTIS,   WILLIAM    H.  CHENEY,  Secretaries. 
HENRY  J^^ERmS.,  /^^^^^  Secretaries,  -}    FREDERIC  C.  BUS  WELL. 

H.  L.  ROFF,  General  Agent,  .         California  and  Nevada, 

J.  J.  vSHHAHAN,  Special  Agent,  210  Sansome  St.,  San  Francisco. 
J.  D.  COLEMAN,  General  Agent,      .      Department  Pacific  Northwest. 

250  Stark  Street,  Portland 

N.  B.  WHITLEY,  Special  Agent Seattle 

CHARLES  QUITZOW,  Special  Agent,  Los  Angeles,  California 

JUNIUS  YOUNG,  Special  Agent,  .       .         Salt  Lake  City,  Utah. 

HUGH  CRAIG,  Metropolitan  Manager,)  210  Sansome  Street, 
GEO.  M.  MITCHELL,  City  Agent.         j  San  Francisco. 

Losses  Paid  since    Organization  over  $78,000,000 

FIRE,  LIGHTNING  and  TORNADO  INSURANCE. 
tl^  Ayencies  in  all  Principal  Cities  and  Towns  in  the  United  States. 

THE  HOME  has  a  well  organized,  competent  and  experienced  force  of  General 
and  Special  Agents  resident  in  the  Pacific  Coast  States,  ensuring  jirompt  resjionso  to 
tho  needs  and  requirements  of  its  Aironts  and  the  insuring  public,  and  immediate 
attention  to  the  adjustment  and  payment  of  losses. 
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The  Coast  'ReVievO 


TWELVE  MAXIMS. 

Having  tested  the  following  twelve 
maxims  through  many  years  of  hiisiness 
activity,  tlie  president  of  the  London 
Chamber  of  Uoinmei-ce  recommends  them 
as  stepping-stones  to  eei'iain  success:  1. 
Have  a  deliuite  aim.  2.  Go  sti-aight  for 
it.  3.  Master  all  details.  4.  Always 
know  more  than  you  are  expected  to 
know.  .5.  Remember  that  difficulties  are 
only  made  to  be  overcome.  G.  Treat  fail- 
ures as  stepping-stones  to  further  effoi't. 
7.  Never  put  your  hand  out  further  than 
you  can  draw  it  bad':.  8.  At  times  be 
bold;  always  be  prudent.  9.  The  minor- 
ity often  l)eats  the   majority  in  the  end. 

10.  Make  good  use  of  other  men's  brains. 

11.  Listen  well;  answer  cautiously:  decide 
promptly-.  12.  Preserve,  by  all  means  in 
your  power,  "a  sound  mind  in  a  sound 
body." 

LIVES  GROWING  LONGER. 

People  are  growing  healthier  and  lives 
are  becoming  longer  in  this  country. 
According  to  ligures  published  recently 
life  has  been  lengthened  by  an  avei'age  of 
4.1  years  in  the  last  decade.  In  1890  the 
average  length  of  life  in  the  United  States 
was  31.1  years.  In  1900  this  mean  average 
had  risen  to  3.'). 2  years,  chiefly  b^'  reason 
of  the  decrease  in  mortality  among  the 
very  young.  The  three  diseases  which 
have  caused  the  most  deaths  in  recent 
years  ai-e  pneumonia,  consumption  and 
heart  disease,  in  theordei'  named.  Deaths 
from  the  first  cause  have  increased 
slightly  and  medical  science  has  made 
comparatively  little  pr'Ogress  in  finding  a 
specific  treatment  for  it. 

The  president  of  the  U.  S.  Export 
Ass'n  of  New  York  writes:  The  com- 
hination  and  consolidation  of  our  rail- 
ways has  resulted  in  lower  rates  and 
better  service,  until  now  the  people  of 
the  United  States  are  gettins"  theii- 
transpoi-tation  for  about  one  half  those 
of  other  principal  nations,  and  our  pi-o- 
ducts  are  cai'ried  a  thousand  miles  to  our 
sea-boai-d  for  less  than  the  raili'oads  of 
Other  ctnintries  charge  for  carrving  tlic 
same  pi'oducts  two  hundred  miles  inland 
from  their  sea-hoard.  This  cheap  trans- 
portation coupled  with  cheaj)  production 
by  the  large  units  of  capital  known  as 
'"trusts"  is  fast  giving  us  the  markets  of 
the  world,  and  wo  need  those  in  order  to 
kopp  our  labor  and  capital  steadily  and 
remuneratively  employed.  The  larger 
and  more  continuous  our  production,  the 
cheaper  we  can  produce,  hut  we  must 
have  a  market  abroad  for  our  surplus. 
We,  therefore,  deprecate  the  unthinking 


and       indiscriminate       denunciation     of 

"trusts." 

Revivalist  Sam  Jones  says:  The  large 
trusts  and  combinations  already  formed, 
atid  being  foim'ed,  by  aggregations  of 
capital  are  considered  hurtful  to  the 
masses  and  the  common  people.  This  is 
a  theory.  Theoretically  a  thing  may  be 
so.  and  pi'actically  it  may  be  very  untrue. 
I  have  yet  to  know  of  a  single  instance 
where  combines  and  trusts  hurt  the 
masses  or  permanently  raised  the  price 
of  any  product.  I  am  a  thousand  times 
more  willing  to  deal  with  ti'usts  and  com- 
bines and  purchase  tbeii-  products  than  I 
am  to  put  my  money  into  their  institu- 
tions and  imperil  my  holdings,  conscious 
of  their  want  of  stability,  and  fearing 
their  final  downfall. 

A  MAN  must  possess  the  happy  faculty 
of  winning  the  confidence  of  his  fellow 
beings  and  making  steadfast  friends,  if  he 
would  be  successful  in  his  business  or  pro- 
fession. Good  friends  praise  our  books  at 
every  opportunity,  "talk  up"  our  wares, 
expatiate  at  length  on  our  last  case  in 
coui't,  or  on  our  efficiency  in  treating  some 
patient;  they  protect  our  name  when  slan- 
dered, and  rebuke  our  maligners.  With- 
out tact,  the  gaining  of  friends  who  will 
render  such  services  is  impossihle.  The 
world  is  full  of  people  who  wonder  why 
they  are  unpopular,  ignored,  and  slighted. 
Peo|)le  avoid  them  because  they  make 
themselves  disagreeable  by  appearing  at 
the  wrong-  time,  or  by  doing  or  saying  the 
wrong  things. — Success. 

United  States  Leads  in  Exports. 
— The  United  States  maintains  its  position 
at  the  head  of  the  world's  great  exporting 
nations,  despite  the  temporary  I'cduction 
due  to  the  shoi'tage  in  corn  available  foi* 
exportation.  During  the  nine  months 
ending  with  Mai'ch  the  value  of  corn  ex- 
ported fell  .$52,000,000  below  that  for  the 
corresponding  pei'iod  of  last  year,  and 
cotton.  owin£r  solely  to  a  decrease  in  price, 
showed  a  lossin  value  of  .$12,000,000.  Not- 
withstanding a  reduction  of  $;')9.000.000 
the  ffrand  total  from  the  United  States 
exceeds  that  of  any  other  country.  The 
fio-ures  for  the  nine  montlisare:  From 
the  United  States.  $1.002.4,32.  l.">8:  United 
Kintrdom.  $1,019,400,437.  Of  importing 
nations  the  United  Kinirdom  stands  fir-st, 
Germany  second,  Franco  third.  theUnited 
States  fourth.  Netherlands  fifth  and  Bel- 
gium sixth. 

Our  Mariar  Jane  is  missin'. 

Skipped  into  the  Silent  Hence. 
Lit  the  kitchen  fire  with  naphtha — 

An'  she  hasn't  benzine  sence! 

—Old  as  the  Hills. 
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New  England  Mutual^ 


y 


LIFE  INSURANCE  COMPANY 


Post  Office  Square 

BOSTON,    MASS. 

BENJ.  F.  STEVENS' President.    S.  F.  TRULL Secretary. 

ALFRED  D.  FOSTER Vice-President.    WM.  B.  TURNER Asst.  Secretary. 

D.  F.  APPEL,  Superintendent  of  Agencies. 

ASSETS,  January  1,  1902 $32,721,633  25 

LIABILITIES 29,231,142  04 

SURPLUS $   3,470,491  21 


The  Contract  is  short,  clear  and  concise,  free  from  all  technical  conditions,  and  without  restrictions 
regarding  residence,  travel,  occupation,  or  suicide,  after  two  years. 

Guaranteed  Values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by 
the  laws  of  Massachusetts. 

Annual  Distribution  of  Surplus  is  declared  by  the  Company,  which  may,  at  the  option  of  the  Insured, 
be  applied  either  to  the  payment  of  the  annual  premiums,  thereby  rtduciiig  the  cost  of  insurance,  or  to  the 
purchase  of  participating  paid-up  additions,  for  which  certificates  will  be  issued,  Iherehy  increasing  \jhe 
amount  of  insurance  and  future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  upon  receipt  of  satisfactory  Proof  of  Death,  and  the  amount 
payable  under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  additions. 

Pamphlets,  and  rates  for  any  age,  sent  on  application  to  the  Company's  Office,  or  to 

HENRY  K.  FIELD,  General  Agent, 


MILLS  BUILDING, 


SAN  FRANCISCO,  CAL. 


x.^g^^-^-      FIRE !  MARINE 

'^■"  NEW  ZEALAND 

lesiuiraLinice   Company 

OF  Auckland,  n.  Z. 

UNLIMITED  LIABILITY  OF  SHAREHOLDERS. 

Subscribed  Capital,  $5,000,000  00 

Paid-up  Capital, 1,000.000  00 

^^^^^ 3.1 12,577  00 

Assets  in  United  States, ^^^^^^3  ^^ 

Surplus  to  Policyholders,      ....    2  033  257  OO 

a®""  Has  been  underioritimr  on  the  Pacific  Coast  over  25  years 

United  States  Branch  Office  in  Company's  Building, 
312  California  Street,       :       San  Francisco. 
W.  P.  THOMAS,   Manager. 
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The    Connecticut    iVIutual 

Complete   Financial    I-Iistortj. 
Received  : 

For  premiums J216.751,I23  41 

For  interest Sfl.TfiS.TfiO  29 

For  rents 8,892,048  73 

Balance  proflt  and  loss 1,238,556  90 

Total  receipts 7.  .   .  .       ~~  $316,W5,089  33 

It  has  paid  Death  claims  for $109,759,.%=)  91 

Endowments  and  annuities  for 15.44n,,T()3  79 

for  surrendered  Policies 2B,r)<)i,442  17 

lor  Dividends 62..37!l.70S  .56 

A  total  returned  to  policyholders  or  their  beneficiaries,  being  98.if6  per 

cent,  of  the  entire  premiums  received $214,279,'20  43 

It  has  paid  for  Expenses,  9.13  per  cent,  of  its  income 28,911,657  70 

Taxes 10,804,028  28 

Total  expenditures 253.995..506  41 

Balance  net  assets.  January  1,  1902 ...       $62,t>in..^82  92 

It  has  additional  assets  (see  Statement), 2.fi27..596  29 

Total  assets ^65.277.179  21 

JACOB  L.  GREENE,  President.  HERBERT   H.  WHITE,  Sec'y. 

JOHN  M.  TAYLOR,  Vice-Pres't.  DANIEL,  H.  WELLS,  Actuary- 

A..    I-S:,    F».   JHiVieiVXOIV,  r>ist:riot  fiSvip't 

0  Pacific  Coast  Agencies 

Mills  Buildixg.  S.\x  Francisco. 


Neiv  York  Undenvriters 

Agency 

OF    piEW    YORK.  ^  Organized  inll864. 


$  1 2,259,076.45  $4,250,855.44 

Assets!  Surplus  to  Policyholders  ! 


MANN  Sr  WILSON, 

Managers  Pacific  Department, 


N.    E.    cor.   Oalifornia   and  Sansome  Sts., 
SAN    FRANCISCO. 
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Organized    1797 


Zi^e  i/orwich  union 

Fire  Insurance  Society 


Of  Norwich,  England 


ASSETS 
$6,693,992.00 


LOSSES    PAID 
$64,000,000.00 


PACIFIC  "DEPARTMENT 

W.  K  LOWDEN  Manager       3i4  California  Street 
J.  L.  FULLER,  Ass'i  Manager  San  Francisco,  Cat 


EDWARD    A.  TEMPLE,   President 


A.  C.  STILSOlN,  Secretary 


BeinkGrs  L/ifG  ^ssociettion 

DEIS    MOINES,    IOWA. 

Organized  July  1,  1879 

STATEMENT    FOR    THE    YEAR    lOOl. 

ASSETS.  I  LIABILITIES. 


n         ••  J     -.u  ...     .    j-i        .  e.  •  ',  i^,z  -iin  ■,-,  Death  Clalms  pfoven  and  Unpaid  , 

Deposited  with  the  Auditor  of  State  .  3,755,770.37  Death  Claims  not  proven.  . 

Cash  and  United  States  Bonds  .   .   .  259,243.44  Other  Items 

Other  Items.                                .   .   .  1,104.730.34  Balance  of  Resources  to  protect  con- 


1,104,730.34 
$    5,119,744.15 


tract  . 


None 

$   84,000.00 

8,285.78 

6.027,458.37 
$  5,119,744.15 


Increase  in  Guarantee  Fund 
Increase  in  Surplus  Fund  .  . 
Insurance  in  Force 


$298,355.68 

305,155.66 

159,766,000.00 


G.  F.  WIISKy  State  Agent, 


14  McAllister  street. 


SAN   FRANCISCO. 


Sidewalks. — An  abutting  lot  owner 
cannot  enjoin  tlie  construction  of  a  side- 
walk by  the  town  on  the  g-round  that  he 
had,  prioi-  to  ordinance  directing  improve- 
ment, constructed  a  partial  sidewalk 
sufficient  to  meet  the  requirements  of 
public  travel. — Trustees  of  Hazelgreen  v. 
McNabb  (Ky.)431. 


Logs  and  Logging. — Lumber  com- 
pany hdd  liable  for  damages  to  adjoining 
land  from  negligence  in  floating  logs. 

A  flood,  which  might  have  been  e.xpected 
from  the  climatic  or  geoffraphifal  con- 
ditions, held  not  an  act.  of  God,  in  action 
for  injui'y  from  floating  logs.  — Gulf  Red 
Cedar  Co",  v.  Walker  (Ala.)  374. 
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OK    NEW    YORK. 

STRENGTH, 

SECURITY, 

SOLIDITY 

ARE  THE  WATCH-WORDS  OF  THE  COMPANY 

Assets,        $16,945,830.77 
Surplus,         1,808,906.76 

Live,  energetic  men  are  wanted 
for  several  pieces  of  excellent  terri- 
tory. Very  interesting  propositions 
will  be  made  to  first  class  men. 

ADDRESS  : 
W.   B.   LANE,  2d   VICE-PRESIDENT. 


EVERV  MODERN   FORM   OF  POLICY  ISSUED. 


JOHN  LANDERS 

Manager  S.  W. 

Pacific  Dep't 

240  Montgomery  St., 

San  Francisco. 


.\LFRED  ALLAYNE  JONES 
(Formerly  manager  Western  Assurance  Co. 

The  Aetna  Indemnity  Co. 

at  San  Francisco) 

Capital  $1,000,000.00 

Financial  Broker  and  General  Insurance  Agent 

J* 

We  Become  Your  Surety  on  Bonds 

Will  accept  Agencies  of  Fire  Insurance  Companies 

■^ 

INDEMNITY,   SURETY, 

P.  0.  Box  6h.i                Dawson.  Yukon  Territory 

COURT   AND    CONTRACT 

BONDS   WRITTEN 

PLATE    GLASS    INSURANCE 

J* 

NO   LOCAL 

ill  the  Pacific  West 

IS   POSTED 

Clemens  &  O'Bryan 

General  Agents 
Northwest  Department 

• 

if  he  does  not  read  the  Coast   Review  . 

273  STARK  St.,  Chamber  of  Commerce 
PORTLAND,  Oregon 
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Union  Assurance  Society 

OF  LONDON     ^     Established  A.  D.  1714 

Subscribed  Capital,  $2,250,000.00  Gross  Assets,  $16,822,675.00 

Surplus  to  Policy  Holders,  $4,000,000.00 

• > 

Lavj  Union  &  Croivn  Insurance  Company 

OF   LONDON     jt     Established  A.  D.  1825 

Subscribed  Capital,  $7,500,000.00  Gross  Assets,  $21,751,010.00 

Surplus  to  Policyholders,  $2,800,000,00. 

CATTON.  BELL  &  CO.,  General  Agents. 

406-410  California.  Street,  San  Francisco,  Cat. 


PHENIX 


INSURANCE  COMPANY 

of  Brooklyn,  N.  Y. 


CASH  CAPITAL,  $  J,000,000.00 
Assets,  :  :  $  7,U2,4I3.00 
Losses  Paid,  over  $66,000,000.00 


H.  McD.  SPENCER,  State  Agent  for  the  Coast. 

Special  Agents:— L.  W.  HAZEN,  Los  Angeles,  Cat.;    DIXWELL  DAVENPORT,   San  Francisco,  Cal. 

TERRITORY:     CALIFORNIA,   OREGON,   WASHINGTON,    IDAHO,    ALASKA,    ARIZONA,    HAWAII    AND    BRITISH    COLUMBIA 
Office  412  MONTGOMERY  STREET,  San  Francisco. 


TELEPHONE    CLay    321 
IJti 


*        ^-If^y 


hESTABLISHED    1879 


439  CALIFORNIA  ST.  SAN  FRANCISCO,  CAL. 
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p  A  qi  I  A  I   TV 

UNI    I  ^\  W        ANn  qi  IRFTY      ^^^^  Capital,     -     $      250,000  OO 
|\  I  \J  W         COMPANY        ^°^^^^  ^''"^'  o^e'-*2. 500,000  00 


OF  ST.   LOUIS,   MO 

BUSY 

ALERT 

EARNEST 

RESTLESS 

AMBITIOUS 

Wl  D  E-AWAK  E 

MONEY-MAKING 

MEN 


CAN  SECURE  VALUABLE  COHTRACTS 

We  hiive  the  Policy— The  best  ever  offered— You  have  the  "  sand"— The  qualities  that  win— We  can 
work  together  for  big  results— Let  us  hear  from  you— Only  live,  rustling  Agents,  men  not  content  with 
small  incomes,  wanted. 

Pacific    Coast    Department: 

T.  M.  MORGAN,  Manager. 

G.   C.  CHAMPION,   City   Manager 

FTUKMA.yS    Fl.Mt    KLItO,    SAS   FRANCISCO. 


B^°  ESTABLISHED    IN    1845. 

PR USSIAN  NATIONAL 

INSUBANCE  COMPANY  (of  Germany) 

CAPITAL,  $2,250,000,00  Jt  ASSETS,        .        .        $3,480,433.00 

United  States  Branch  am  Dearborn  St.,  Chicago. 

THEO.  W.  LETTON,  Gen'l  Manager  WM.  G.  WHILDEN,  Ass't  Manager 

W.  LOAIZA  &  CO.,     State  Agents,     216  Sansome  St. 

JOHN  A.   PRINSEN,   Special  Agent. 


TaVEL 

MANAGERS 

A.xrxm'ictxxt.   li.:».»*v«.r£itxot3'    Oo.    Of  Jioskni. 
13txtoli.esss^   Iiisst».r£»rxo<3    Co.    Of  Pomjhkcrijsii,  y.    Y. 
^ie-w  'Vorls:   Fire  Ii-i.si.»i'£ii^o^    Oo.    Of   Xeic    York. 
Ui-».ltecl   I^irenntii-i's    IiT*!»tJ.r'£ii-ioe'    Co.   Of  Philadelphia. 


411  California  Street 

TELEPHONE  MAIN  548  SAN  FRANCISCO 
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HOME  F.  &  M.  INSURANCE  CO. 

OF    CALIFORNIA. 

Incorporated    1864. 
Financial    Standing  of  the  Company  January  I,  1902  : 

Assets $1,180,326.86 

Liabilities     432,457.94 

Surplus  Funds  for  Policyholders $647,868.92 

Capital  f  fully  paid  in  gold  coin  ) 300,000.00 

Net  Surplus  over  Capital  and  all  Liabilities  $347,868,92 

HOME  OFFICE:     409  California  Street,  SAN  FRANCISCO 

WM.  J.  DUTTON.  Pres..  F.  W.  LOUGEE,  Vice-Pres.,  STEPHEN  D.  IVES,  Secy., 

FRANKLIN  BANGS,  Ass't  Secy.  GEO.  STEEL,  Marine  Secy. 

The  Mutual  Benefit  Germania  Fire '"""" 


Company 
OF     NEW     YOR  K 


LIFE  INSURANCE  CO., 

NEWARK.    N.   J. 

AMZI    DODD,  -  -  President 

ASSETS  (Market  Values).  Jan.  1, 1903   .   .  $78  410  549.65  ig:-§?g-:Sg:.g°''°*'"^"  '"  '^^gieSSSg 

LIABILITIES.  N.J.  and  X  T.Stand.ard    ,    71,933  206-07  •*■ 

S^^P^^'S      6,477,343  59        cash  Capital.     -----     $1,000,000.00 

MUTUAL  BENEFIT  POLICIES         m  surplus.      -         -    -      3.484.447.00 

I'ONTAIN 

o-^«^--i    „     -J    o„-    I-  A  _i  J.  Total  Assets,      -----    5,429,985.00 

Special  and   Peculiar  Advantages 

Which  are  not  combined  in  the 
POLICIES  OF  ANY  OTHER  COMPANY. 
PICKERING  &  STILES,  Managers.  W-   ^-    BREEDING,   Manager 

503  California  St.  cor.  Montgomery,  San  Francisco       238  Montgomery  St.  San  Francisco 


Transatlantic  Fire 


Insurance    Company 

Of  Hamburg.  Germany 


Assets,           -         -          -  .         .         ^2,342,855.00 

Surplus  to  Policyholders,  -                1,250,000.00 

Cash  Assets  in  U.  S.         -  -         -           546,953.00 

Surplus  in  U.  S.           -  -         -         -       301.052.00 

V.  GftRUS  DRIFFIELD,  Manager.  H.  DANKtR,  ftss't  Manager. 

Pacific  Department  : 

213  Sansome  Street.            :  :           San   Francisco. 


36 


The   Coast  'Review? 


Jonathan  B.  Bunce,  President 

J.  M.  Hoi.coMBE,  Vice-President 

CiiAS.  H.  Lawrence,  Secretary 


Phoenix  Mutual 

Life  Insurance  Co. 


.OF  HARTFORD,  CONN. 


J.  W.  HICKS 

Manager  Pacific   Department 

Claus  Spreckels'  (Call)  BIdg. 
San  Francisco. 

\(/      \l/      >l> 

Two  New  Contracts 

Just  issued.  The  easiest  on  the 
marlset  to  sell.  SMALL  RATES? 
BIG  ADVANTAGES?  Agents 
should  not  fail  to  call  and 
investigate. 


Incorporated  ISSH 


Milwaukee 
Mechanics 

Insurance  Co. 

Milwaukee.  Wisconsin 


Cash  Assets $2,595,934.00 

Surplus 1.471.502.00 

Total  Losses  Paid  .   .   .    8,749,500.00 


PACIFIC    DEPARTMENT,     410   CALIFORNIA    ST. 
SAN    FRANCISCO 

L.     L.     B  ROMW  ELL 

MANAGER 

GILBERT    E.    OVERTON 

Special  Agent  and    Adjuster,  San  Francisco 

FRANK    E.    WALSH 

Special  Agent  and  Adjuster,  Los  Angeles 


Employers  Liability 

(Limited) 

Assurance  Corporation,  of 
London,  England 

Head  utticor  for  United  States. 
71  Kilby  St..  Boston,  Mass. 

Applelon  &  Dana.  Managers  and 
Attorneys  for  the  United  Stales. 

Accident  Policies 

Of  all  kinds  at  vei-y  low  rates.  Em- 
ployers' Liability  Polifiosindenini- 
fying  employers  against  (.'laims  for 
accidents  loemployees.  Individual. 
Fidelity  Bonds  and  Accident  Poli- 
cies. Woi-kmen"s  Benefit  Policies. 
Vehicle  Insurance.  (Jenei'al  Lia- 
bility Policies  on  buildings.  Eleva- 
tor insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents 
401  California  St,  San  Francisco,  Cal. 


Coast  Review  Manual 


Words  in  Commendation : 

It  is  easily  understood. 

Contains  information  not  to  be 
obtained  from  anj'  other  source. 

I  find  within  its  pages  a  vast 
amount  of  useful  information. 

I  have  never  seen  any  other  man- 
ual that  would  give  the  local  agent 
as  much  intelligent  aid. 

We  keep  it  ready  at  hand,  refer- 
ring to  it  often,  using  it  as  an  au- 
thority. 

It  is  the  best  instruction  book  for 
agents. 

I  note  many  items  of  advantage 
to  me,  and  for  which  I  have  looked 
in  vain  elsewhere. 

Most  complete,  concise  and  cl«?ar- 
ly  written  book  of  the  kind  I  have 
ever  seen. 

Gives  required  information  bet- 
ter than  all  "compact"  books 
combined. 
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SPECIAL  AGENTS 

AND 

ADJUSTERS  .  .  .  ; 


Daily  Expense  Account  Book 

If"  MONTHLY  RECORD  FOR  THE  VEST   POCKET 

10  Cents  per  Copy,  3  Copies,  25  Cents. 


PUBLISHED     BY     THE     COAST     REVIEW. 


jt    ORGANrZED    1847.    ^ 

Tflie  Peon  iVlimtiuiall  Life  Insmrance  Coo 

fyf    t^hiladelpliia. 

Assets,  January  1,  1902,  :  :        $48,679,021.^4 

Surplus,        "  "      (3>^  and  4  per  ct.  basis)  6,176,610.90 

igg"  Writes  the  Most  Liberal  Policy  extant. 

HART  <&  WOOSTER,  Qeeeral  Ageots, 

eOS-G09-610-eil-803  Clans  Sprec7ce/s   ItUlg.  Sun  Prancisco 

Department  of  the  Pacific  States  and  Territories  of  tlie 

SCOTTISh    UNION  &   NATIONAL 


This  is  one  of  the  Oldest  and  Wealthiest 
Companies  in  Existence. 


Insurance  Company  of  Great  Britain 


18)f4 


Capital: 
$30,000,000 

.\ssets  in  the  United  States: 
$4,404,937. 


Surplus  in  the  United  States: 
$2,226,615. 


T.  J.  4.   TIEDEMAIMS, 

General  Agent. 

439  CalKornU  Street, 

San  Francisco 


^^ 


'TateTo'^ 
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GEO.  F.  GRANT 

London  Assurance 

Corporation 

MANAGER 

PACIFIC  COAST 
DEPARTMENT 

Established  1720 

221  Sansome  St. 

Invested  in  the  U.  S.,  $1,673,419.57 

;-^-^                        San  Francisco 

GEO.  F.  GRANT                      '^.^ 

Northern  Assurance 

MANAGER 

Company 

PACIFIC  COAST 
DEPARTMENT 

Established  1836 

221   Sansome  St. 

San  Francisco 

1 

Invested  in  the  U.  S..  $2,675,760.88 

PACiFDC  SURETY  COMPANY 


OF 
CALIFORNIA 


Paid=up  Capital,  $250,000  00        Surplus  as  to  Policyholders,  $295,000  00 

GUMRMIfTEB  MMD    CASVJiLTY.  FIDELITY    MMD    COURT    BOMDS. 

Bonds  or  Suretyship  issued  on  behalf  of  persons  holdlnfj  positions  of  trust. 
We  also  act  as  surety  on  Bonds  required  in  Court  Proceedings. 


^^"STEMM    BOILER    MMD    PLMTB    GLMSS  INSURMMCB'  " 

DIRECTORS:         Geo.  C.  Perkins,  H.  S  Crocker  Wm  H.  Crocker,  F.  P.  Deering, 

H.  L.  Davis,    J.  L.  N.  Shepard. 

WALLACE  EVERSON,  Pres.     JOHN  BERMINGHAM,  vice-Pres.     A.  P.  REDDING,  Secretary: 

Head.  Office  326  Montgomery  St.,  S.  P.  '^^'Correspondence  solicited  with  responsible  agents 


TO     FIEILD    WORKERS  = 
TH15        F»  I«  U  r>  EJ  JVTI  ^  Iv 

Is  now  offering  to  qualified.  Ordinary  men,  direct  contracts 
with  liberal  first  and  renewal  commissions,  thereby  .securing  not 
only  imuKHiiate  returns,  but  also  an  increasing  annual  income, 
which  is  the  natural  result  of  systematic  and  intellit,'ent  effort. 
Your  equipmeut  is  the  most  varied  line  of  policies,  including  Par- 
ticipating and  Non-participating  plans,  thus  enabling  the  Agent 
lo  meet  auv  condiliou  or  eniergeucv.     .-Vddrcss. 

IHE  PRUDENTIAL  '^^^^^''^^S^r/^I^^*' 

JOHN  J'.   DKi'VE.V,  President.  Home  Office,  Newark,  N.  J. 

.1.  F.  McFAKLAND,  General  Agent, 

608-609-510  Claus  Spreckels  Bldg.,  San  Francisco. 
,>:■  O.  EDGAR  FELL,  General  Agent,         312  Xe-.r  York  Block.  Seattle,  Wash 


The  Capital $1.500  000  00 

United  States        ["''^'^ 2,548,606oo 

Surplus      952,766  61 

FfldeMty  and  QMaranty  S  

Compainy o  \  ^ohn  h.  robertson,  ,  „ 

WOAff   OFFICE:  ^  PAUL   M.   NIPPERT,  f        a"a6«"' 

South-V^est  Corner  Calvert  &  German  Streets 

BALTIMORE.  M.  D.  STATE  OFFICE  216  Sansome  Street,   San  Francisco 
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The  Washington  Life  Insurance  Company, 


OF   NEW   YORK. 

W.  A.  BREWER,  President,  E.  S.  FRENCH,   Vice-Pres. 

ASSETS, 

PAID  TO  POLICYHOLDERS, 

85,  86,  87  and  88, 


$17,000,000.00 
36,500,000.00 


AGENTS 
WANTED! 


C^~'  To   energetic   business   produc- 
ers good  Territory,  excellent  terms, 
and  every  facility  for  obtaining  bus- 
iness. 
Afttlress  at  once: 

HOWARD    PERRIN,   General  |Vlanager 

''  >  State  of  California. 

BLAIR  T.  SCOTT.  Gen'l  Manager.  Oregon,  Washington  and  Idaho, 
BlO-ll-12-13  Chamber  of  Commerce,  Portland,  Oke. 


Chronicle  BIdg., 
San  Francisco. 


The  Fidelity  and  Gasaalty  Company , 


of 
ew  York 


^'    Assets,  December  31,  1901 
•^  I  Surplus  to  Policyholders 


$4,616,711.00 
$1,366,937.00 


^- 


IMOITD  n  MPr.     FIDELITY— Bonds  of  suretyship  for  persons  in  positions  of  trust. 

NiS       KUN     ih       CASUALTY— Accident,  Plate  Glass,  steam  Boiler,  Employers' and  •         •         • 

ll\UUlvni\UJ-.  Eleuator  Liability,  and  Burglary. 

Officers.— GEORGE  F.  SEWARD,  President;  ROBERT  J.  HILLAS,  Treas.  and  Sec'y;  HENRY  CROSSLY,   Asst.  Secretary 

PACIFIC  COAST  DEPARTMENT 


CHAS.   J.   BOSWORTH, 
Manager. 


3  I  6    California  St. 

San  Francisco,  Cal. 


SURETY  ON   BONDS. 

AMERICAN  SURETY  COMPANY  of  new  york. 

HENRY   D.    Z,Vil/AA',    President. 

STATEMENT,   December  31,  1901. 

RESOURCES,  including  Capital,  $3,500,000.00  :  $5,4-66,589    Ol 

LIABILITIES,  including  Reserve,    591,552.89  :  885,961   CO 

Bonds  issued  for  Employes.  Administrators,  Guardians,  and  in  Judicial  Proceedings 

SAJf  FRANCISCO  BOARD .—SAMVEI.  G.  MURPHY,  Resident  Vice-Pres.; 
James  B.  Stetson,      Adam  Grant,      Arthur  Rodgers,     P. 
N.  Lilienthal,      Henry  H,.  Dodge.    James  R.  Kelly.     Edward   B.  Pond. 


CHAS.  A.  SHCRTLEFF,  Manager  Sc  Attorney      ) 
Geo.  L.  Seybolt,  Inspector  i 


office: 

37   MONTGOMERY   ST., 

SAN  FRANCISCO. 


Intoxicating  Liquors.  —  A  person 
signing-  a  petition  to  prohibit  the  sale  of 
liquor  has  no  right  to  withdraw  his  name 
from  tlie  petition  without  leave  of  court 
after  it  has  been  filed. — Bordwell  v.  Dills 
(Ark.)  646. 

Gilbert,  the  noted  composer,  while  at- 
tending a  fashionable  dinner  was  placed 
next  to  a  young  lady  who  was  not  very 
well  versed  in  music.     The  subject  of  the 


"Magic  Flute"  was  under  discussion. 
Turning  to  Gilbert,  the  young  lady  in- 
quired: "Who  wrote  the  'Magic  Flute?' "' 
"Mozart, '"  was  Gilberfs  reply.  "Is  Mo- 
zai't  a  composer?"  the  young  lady  re- 
turned. "Yes,  madam.  "  Gilbert  replied 
rather  severel.y.  "Is  Mozai-t  still  com- 
posing?" inquired  the  young  lady  un- 
daunted. "No,  madam,  he  is  decompos- 
ing," replied  Gilbert  ironically. 
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Franklin  Fire  Insurance  Company 

oi  I'hihidelphia — Incorporated  1827 
Surplus  to  Policyholders $3,037,251.00 

Williamsburg  City  Fire  Insurance  Company 

of  New  'S'ork — Incorporated  1853 
Surplus  to  Policyholders $2,128,220.00 

°VrieS°  Glens  Falls  Insurance  Company 

of  New  York — Incorporated  1849 

Surplus  to  Policyholders $3,458,185.00 

Undivided  Profits $2,231,133.00 

Westchester  Fire  Insurance  Company 

of  New  York — Incorporated  1837 
Assets $3,207,038.00 


EDWARD  B.  POTTER, 


General  Hanager 


412  Pine  street,  San  Francisco 


To  Life  Men 

One  of  the  main  arguments  in  behalf  of 
Fraternal  Life  Insurance  is  the  alleged  great 
age  of  similar  insurance  societies  in  Great 
Britain.  It  is  falsely  claimed  that  some  of 
them  are 

Several  Hundred  Years  Old. 

Tens  of  thousands  of  American  fraternal 
society  members  rest  securely  in  the  foolish 
belief  that  as  "the  plan"  has  stood  the  test 
of  time  in  England  and  Scotland,  it  will 
stand  the  test  in  America. 

Undeceive  them ! 

A  leaflet  showing  the  falsity  of  the  state- 
ment that  there  are  long-established  similar 
fraternal  insurance  societies  in  Great  Britain 
is 

For  Sale  at  Coast  Review  office 

at   )?2.oo  per  loo,  $i.6o  per  50  and  25  cents 
per  dozen. 


Canton  Insurance  Office 


I 


iLlMtTKD) 

OF  iiaxoicasc,  chisa. 

Capital  paid  up  (Gold)      ...     $    250  000  00    pji 

Cash  assets  (Gold) 1,525.019  89 

Surplus  beyond  Capital  and  all 

other  liabilities  (Gold)   .  .   .      782.129  53 

J0 

f^^The  above  company  insures 
Marine  aud  Rail  risks,  and  has 
deposited  in  the  United  States 
U.  S.  gold  bonds  of  the  par  value 
of  $2ClO,(Xin.  for  the  protection 
of  policyholders  in  this  country. 


PARROTT  &  CO.,  Agents 

(Since  January,  188a.) 

304  California  Street 
San  Francisco,  Cal. 

J.  J.  THEOBALD,  Manager. 
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Capital  and  Accumulations, 


$2,482,426.00 


jl,  #«'«"%l"Sitta,te 


OF  HAMBURG 

Walter  Speyer, 
225  Sansome-  St 


GERMANY. 

General  Agent. 
iJAN  Francisco,  Cal. 


Reprints* 


ggggg^sgggj? 


ARTICLES,     TABLES, 


Etc., 

appearing  in  the  Coast   Re- 
view   will   be    reprinted    at 


A  VERY  REASONABLE  RATE,  and 
CUT  TO  FIT  ENVELOPE. 

Coast  Review  Type  Forms  are  Not  "thrown 

in"   until   Ten  Days  After  the 

Book  is  Distributed  to 

Subscribers. 


|gg:eg-g;g;g-:§;gg-f-:gg.:&:6e6;S;6:©6g;i;&tis 


ITHAMES  &  MERSEY! 


?pei;e&:&§-eg-;g&:&:Sg;&eS-g;&6e6gg:g:§iS 


MARINE  INSURANCE 
COMPANY,  LIMITED  . 
Of  Liverpool,  London  and 
Manchester 

Capital  Subscribed     ....  $10,000,000 

Capital  Paid  Up 1,000,000 

Reserve   Fund,  in  addition 
to  capital 2,250,000 

Wm.  Greer  Harrison 

MANAGER 

305  California  Street 

San  Francisco 

Sub-Agencies  at  All  the  Principal  Pacific 
Coast  Ports  and  at  Honolulu 

F:i§:-§§-§:-§3-§r§a-§:-§-§-§:-§-§-§§§S-§-§r§igrgiS 


W       Hi) 


I^ 


BRITISH  AND  FOREIGN 

Marine  Insurance  Company 
Limited 


LIVEHPOOL 


J» 


Capital  Subscribed  .  .  $6, 700, 000  Gold 
Capital  Paid  Up  .   .    1,340,000  Gold 
Beserve  Fund,  in  ad- 
dition to  capital  .   .    3.000,000 

BALFOUR.  GUTHRIE  &  CO. 

General  Agents 

316  California  St 
San  Francisco 


A.  H.  SMALL MANAGER 
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S. 


JJ  G  fj    fi'tsLirance  Co 

*^     *^      *'*'  lit'   (ioi 


ol/ifiiliiiri/. 


»*•       »"       •^       «^" 


•         •         • 


American  J^ire 


Insurance  Co. 

of  /'/liladelji/iid        c 


^£^ricultural 


Insurance  Co. 

Watfrtown,  X.   Y.  •        • 


u/ie  ^Delaware 


Insurance  Co. 

of  Philadelphia.  0 


EDWARD   BROWN   &  SONS, 

General  Agents   Pacific  Coast  Department, 
4111/2   California  Street. 

Total  Assets  Represented,  Over  Fourteen  and  a  Half  Millions. 


The  IMPERIAL 

INSURANCE    COMPANY,    Lt'd 

OK     LvONDOK. 

Inntituted  A.  /).  iS(i3. 

CASH  ASSETS,  -  -         -  $9,064,875.00 

Forty-three  Years  in  Business  on  the  Pacific  Coast. 

The   NIAGARfl  flRE 

INSURANCE    COMPANY 

OK     KEW      VORK 

Organized  A.  D.  isao. 

CASH  ASSETS,  -  -  .  $3,250,000.00 

PACIFIC    miAXCIIBS:    -JO.;  „i„l  L>07  Snnsome  Street.  Son  Francisco. 

Wiy\.  J.  LAISDERS,  Resident  Manager. 


i    ONE.    HUNDRED    AND    NINETY-ONE    YEARS    OF    ACTIVE    BUSINESS!    f 

I     ^\nsurance  Ofr 

I    ^^^  p 

i  -TT^ TT: TT-. \>^iWk^~::=.  i 


Oldest  and  Wealthiest  ''^~?^^^W^  ~ f- 

p           Purely  FIRE  INSURANCE  ^'^'^^^^^                      Founded  in  ^ 

I           Office  in  the  World.  ^  lK\\^                               '  ^  '  ° 

i  ^ 

I              I  act!   accpTc  viii  t^i  t/i  t  nil  i 


li 


michigan  F.   &  M. 


Insurance    Company 


Of   DETROIT,    Alien. 


i 


Cash  Assets,      .        .      $10,521,545  00 

1 

i         Net  Surplus,       .        .        T,203,430  00 

I  f 

I  Pacific  Department  215  Sansome  Street,        -  =  San  Francisco.   ^ 


1  i 


I  I 

I                                         D.M.FERRY,         =         President.  I 

I  F.  H.  WHITNEY,  Vice-Pres.  E.  J.  BOOTH,  5ec'y. 

I  P 

I  Oanitfll     P«IH     nn  ...  .  $400,000.00^ 

805,400.00  , 

525,706.00  } 


Capital    Paid    up 
p  Cash    Assets,         :  : 

I  Surplus    to    Policyholders, 


I 

il             Pacific  Department  215  Sansome  Street,          San  Francisco.  „ 

-  I 

li  f 

P  The  Pacific  Department  Embraces:      California,     Nevada,    Utah,    Arizona,  Oregon,    | 

jp                             Washington,   Idaho,   Montana,  Hawaiian  Islands,  and  Alaska.  f 

P  I 

I               C.  A.   HENRY    &    CO.,    General  Agents.  j 


FIREMANS  FUND 

INSURANCE  COMPANY 

I^IRE;  home  OFFICE:  JVXAKIIVEJ 

Gompanu's  Building,  Sansome  and  Galitornia  Streets 
SAN  FRANCISCO 

Capital,        .        $1,000,000  00 
Surplus,        .  1,542,554  86 

Assets,         .  4,579, 01307 

Offloex-s 

WILLIAM  J.  BUTTON, 

PRESIDENT. 

BERNARD  FAYMONVILLE,  J.  B.  LEVISON, 

VICE-PRESIDENT.  2D  V.-PRESIDENT  AND  MARINE  SEC'y. 

LOUIS  WEINMANN,  F.  W.  LOUGEE, 

SECRETARY.  TREASURER. 

GEO.  H.  MENDELL,  JR.,  STEPHEN  D.  IVES, 

ass't  secretary.  general  agent. 

MARSHALL    &    McELHONE,   managers, 
153  and  155  La  Salle  St,  Chicago,  111. 


CHAS.  W.  KELLOGG,  manager. 

A.  K.  Simpson,  ass't  manager. 
Mason  Building,  Boston,  Mass. 

EDGAR  S.  WILSON,  Manager 
Macon,     :     Georgia. 


JOSEPH  HADLEY,  Manager 
72  Beaver  Street,  :  New  York. 


lephone  Red  5061    Printing  Office. 
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The  Great  Fire  Insurance  Company  of  the  World. 


Gross  Assets 
$55,305,753 


Assets  in  U. 
$10,316,391 


ESTABLISHED     1836 


ENTERED   U.   S.  18 


ExpcniMtiirf. 

$5,122,653 

4,448,999 


Exct'sc  of  Kxpcndll 
$1,958,752 
751,898 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December.  1901,  in  accordance  w 
the  laws  of  the  State  of  New  York,  is  as  follows: 

ASSETS $10,316,391.00 

LIABILITIES 5.716,274.00 

SURPLUS $4,600,117.00 

In..   ^h.%°,V'"^.""*V.°''  "^  ^^^  Company's  practice  in  maintainlng-lts  Assets  in  the  United  States  in  years  of  excess 
loss,  the  following  figures  may  interest  policyholders: 

^ '■'"'■                                                               Asscis  ,lim.  1.  Income. 

i2Zi $3,054,361  $3,163,901 

", 3,640,450  3.733,101 

•'''3 4,163,290 

Thus  showing  Excess  of  KrpeurtiUne  in  the  two  years  of     .   .    .  82  710  650 

And  Ixrriase  of    iHSftn  m  the  same  time  of    ...    : '.'.'.'.'.".'..'.'.'.'.'  .'  .'  .'  .'       1,110,939 

lRfl«  «i -j-iQ  RorP^tfl  «o,oofr.o'-'!?JoJ?*i.  states  Branch  :-Net  Fire  Premiums :  1848,  $4,519:  1858.  $471.91 
1868,  $1,739,620;  1878,  $2,482,126;  1888,  $3,928,010:  1898,  $4,979,422. 

This  l^f«^«n;^"Tn®.,'i!^?,l',?';''*''*  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  54  years  is  $85,327,932. 
faithhnX,  wui,  wh.'^^h^fY  n  °  ''■■'^  ^^^  growth  of  the  Company's  business,  evinces  the  confldenci  of  the  pubUc  and  1 
laitatulnuHs  with  which  the  Company  s  losses  are  adjusted  and  paid. 

PACIFIC  DEPARTMENT  ESTABLISHED  1852.  CHAS.    D.    HAVEN.    Resident  5ecretar 

Chief  Offlee,  4!i,)  CaUfornia  Street,  San  t^aucisco.  C.  MASON  K1NNE,  Assistant  SecrcUry. 

.SPECIAL     AGKNTS: 

R.  G.  BRUSH  JOHN  W.  GUNN  W.  11.  RAVMOND  FRED.  L.  HAVEN  THEO.  SUMMERLAI 


TH6     COA  ST     ^JiE  VIE  W. 


.    .    ORGANIZED    A.  D.  1H17 


Fire  Association 


OF     PHILADELPHIA. 


STATEMENT   OF  ASSETS,   JANUARY    1st,    I'JO'i. 

Gross  Assets  ------         ^6,31^,216.00 

Policyholders'  Surplus     -----  1,0^0,1^^.00 

F.  J.  ALEX.  MAYER.  .    .  State  Agent  for  Oregon  and  Washington,  PORTLAND,  Ore. 

DAN.  L.  WEAVER.  .   .   .  Special  Agent  for  Oregon  and  Washington.  SPOKANE. 

F.M.AVERY Special  AgentforCoIorado,  Wyoming,  Montana,  Utah  and  Idaho,  DENVER, Colo 

J.   M.   BECK,   Manager  Pacific   Department 

219  Sansome  Street,  5an  Francisco,  Cal. 


Financial  Standing,  January  I,   1902,   of  the 

Philadelphia  Underwriters 

COMPOSED    OF    THE 

Insurance  Co.  of  North   America  1    Fire  Association    of    Philadelphia 

FOUNDED,  A.  D.  1T93  I  FOUNDED,   A.   D.   1817 


CASH  CAPITAL $  3,000,000  00 

Total  Assets 10,079,478  00 

Total  Liabilities,  except  Capital     5,406,526  00 


Sui-pUis  as  to  Policyholders  .    .   $4,672,952  00 


CASH  CAPITAL $    500,000  no 

Total  Assets      6,315,216  00 

Total  Liabilities,  except  Capital  .    5,625,08.3  00 


Surplus  as  to  Policyholders    .    .  $1.0.50,133  00 


COMBINED     ASSETS,  ....  $16,394,89400 

SURPLUS  TO   POLICYHOLDERS.  -  -  5,723,085  OO 

F.  J.  ALEX.  MAYER,  State  Agent  for  Oregon  and  Washington,  Portland,  Ore. 
DAN.  L.  WEAVER,  Special  Agent  for  Oregon  and  Washington,  SPOKANE. 
F.  M.  AVERY,  Special  Agent  for  Montana,  Utah  and  Idaho,  Denver,  Colo. 


J.   M.   BECK,   Manager   Pacific   Department 

219  Sansome  Street,  .....  San  Francisco. 


Ths   Coast  T^eview. 


PHCENIX  ASSURANCE  COMPANY     Jt        jt        ^     PROVIDENCE-WASHINGTON   INSURANCE  CO. 


(^^^1 


Assimraiinice 
Compaoy 


o      o      o 


Provldemice^ 
Wash  I  El gto  mi 
Idsimraece  COc 


OF   LONDON 
Established   1782 


OF  RHODE    ISLAND. 
Incorporated   1799 


^k^^^V,^ 


BUTLER    &    HEWITT, 

General    Agents    for    Pacixic    Coast. 
413  California  Street  .  .  .  _  San    Francisco 


""  Melvetia  1 

Siviss    ^ire    Insurance    Company  | 

OF    ST.     GMLL.  % 

Capital  ...  $  2,000,000.00         I 

Losses  Vaid  since  organization,  16,483,204.00  i^ 

Svv^iss  Marine 

Insurance  Companies  Combined 
Capital  ....  $4,000,000.00 

I  SYZ  &  CO..  General  Agents, 

^    433   California   Street,  :  :  :  San   Francisco,    CaU  jv 

%:  Hi 


Th6   Coast  T^eview. 


Tfationai  jCife 

Insurance  Company   of  Vermont 


JOSEPH  A.  DeBOER.  President  i}^ 

JAMES  T.  PHELPS,  Vice-President  g(l\ 

JAMES  B.  ESTEE.  2nd  Vice-President  -^i 

OSMAN  D.  CLARK,  Secretary  i{(/U 

H.  M.  CUTLER,  Treasurer  '(m 

DR.  A.  B.  BISBEE,  Medical  Director  •^• 

C.  E.  MOULTON,  Actuary  Vi^ 


^^^.  jjj    This  Company  Held  January  1,  1902,  and  Gained  During  the  Past  Decade,    ^j< 

^^^               I    Assets $  22,384,263.37;   Cain   193.53  %    JK  ^ 

T\OU  \U    Surplus                                   2,230,212.37;  Cain   144.61    %    \»/  tVU 

ihi              t    Insurance 108,573,050.00;  Cain   1  I  (.36  %    Sj>  '[jlh 

iljj   Sells  the    Most    Modern,   Profit-Sharing,    Non-Forfeitable    Contracts   of  Life,   Term,  '(% 

•h\  Endowment  and   Annuity    Insurance.  ^m 

W.  Cood  Agency  Contracts  for  Reliable  Men  -iz 

^  G,  M.  STOLP  &  SON,  General  Managers  'if^ 

^    81-85   CrocKer   Building  San   Francisco,   Cal.  ^'^ 

•^•  A.  D,  WALKER,  General  Manager,  424  Bailey  Building,  Seattle,  Wash.  jm 

W  C.  M.  SMITH,  General  Manager,  422  Hennessy  Block,  Butte,  Mont.  -V.^ 

i^  F.  E.  BUSBY,  General  Manager,  202-204  California  Bulding,  Denver,  Colo.  0{f\ 

^  GEO.  D.  ALDER,  General  Agent,  McCormicfc  Block,  Salt  Lake  City,  Utah.  jr)Q 


Thpk    A/l^fT'llfirif 'c   'nsurance  Company  (FIRE) 

1  11^    ITl^l  CIldllL  ^  of  Newark,  N.  J.  Organized  1S5S 

Capital $    400,000  00 

Assets 1,251.241  00 

Surplus  to  Policyholders 5r).3.898  00 

Pacific    Underwriters,   San  Francisco,  Cal.  (FIRE) 

Assets iB5,500,000  00 

Marine  Insurance  Co.,  fd,  tr^"i<^''1^^m 

Capital  ($5,000,000.00)  Paid-up $    900,000  00 

Assets 6.324,865  01 

Surplus  to  Policyholders- 5,115,561  62 


Pacific  Department         -         =         =         =420  California  Street,  San  Francisco 

G.  W.  McNEAR,  WILLARD  O.  WAYMAN, 

General  agent.  Manager. 

Special.   Aqents  and   Adjusters: 
maxwell  h.  thomson,  c.  a.  mead.  arthur  m.  thomson. 


4  Ths  Coast  TiEviEw. 

HEALTH    AND    ACCIDENT    INSURANCE 
/^  /    y 

PHIXEAS  C.LOUXSBURT,     L    /J^j//*/^^^f^^^^  KIMBALL  V.   ATWOOD 

President.  ^_V/ •'^y  ^^.^-^      ^  ^/rirA>  Secretary. 

OF    NEW    VORK. 

ASSETS,  January  I.  J902 S      99!<,6fi7  :^7 

SURPLUS  TO  POLICYHOLDERS 390.4.«4<  IB 

CLAIMS  PAID,  OVER     4,000,000  00 

l-ieall,li    and   Accident  Policies. 

The  Best  Insurance  \    The  Easiest  Insurance 

FOR  BUSINESS  and  FOR  AGENTS 

PROFESSIONAL  MEN  TO  SELL 

5®"  Liberal  Commissions  and  Renewal  Contracts  to   Good  Men. 

Address— 
Pacific  Coast  Department,  THOS.    GODWIN, 

Mil  LS  Building 

SAN  FRANCISCO.  Mamager, 


JUSTICE  and 
SATISFACTION 


.£?       .^ 


.^       d& 


in  dealing   with  both  Agents  and 
Policyholders  —  fairness    coupled 
with  invariable  honesty  of  pur- 
pose.    These  are    the  endeavors 
of  the  management  of  the  Union 
Mutual  in  all   transactions.     And  promptness  is  another  Home  Office 
motto — prompt  answering  of  letters,  prompt  issuing  of  policies,  prompt 
settlement  of  claims- 

Always  a  place  for  reliable,  capable  agents. 

Union  Mutual  Life  Insurance  Co. 


INCORPOfiA  JED    1H4H 


FRED   E.  RICHARDS.    President. 


Portland,  Maine. 

ARTHUR   L.    BATES.  Vice-President 


Exclusive  Territory  may  be  had  on  Application  to 

WILLIAM    C.   LEAVITT  713  Market  St.,  Spreckels'  Annex 

Manager  San   Francisco,  Cal. 


Ths  Coast  T^eview. 


THE  PENNSYLVANIA 

FIRE  INSURANCE  COMPANY  of  Philadelphia. 

Incorporated  1885 


ASSETS, 

January   1st,   1902 
$5,440,663.00 


SURPLUS, 

January  1st,  1902 
$2,43i.55I.OO 


One  of  the  OLDEST  and  STRONGEST  Fire  Insurance  Offices  in  the  United  States. 
Office  Pacific  Coast  Department:      50S-10  CALIFORNIA   ST.,  San  Francisco. 

T.  EDWARD  POPE,  Manager. 

HOMER    CRAIG,    General    Adjuster.  R.    W.  OSBORN,    Assistant  Manager. 

SPECIAL   AGENTS:— Chester   Deering,   Volney   Howard,    S.   P.   Mesick. 


Organized      1854  j 

t^  t^  t^  t^     s<** 

Hamburg  -  Bremen 

Fire  Insurance  Company 

e^*  t(?*  t^*    t^*  ti^ 

1854 

1902 

i^  t^  s^  «^  «^ 

f^^  %^^  f^^^  i^^  f^^ 

1   OF  HAMBURG,  GERMANY    1 

Capital  and  Accumulations,    $3,726,181.40 


Assets  in  the  United  States,  Jan.    1,    1902  . 
Surplus  in  the  United  States,  Jan.    I,    1902 
Losses  Paid  in  the  United  States,   over  .    .    . 


$     1,594,996.00 

354,683.00 

14,000,000.00 


RUDOLPH  HEROLD,  Jr., 

General  Agent  Pacific  Department 
HARRY  C.  BOYD,  415  California  Street 

Assistant  General  Agent.  San  Francisco 


Th€   Coast   1{evieiv 


OF-  ISJEZ'W  YORK. 

Edward  W.  Scott.F^esident. 

SucCG  99F-UL   Ac.c^JTS,A^D  G£NTi.Emen    ScEKiNCi  RemunE:R*tivc    BuSinCSS    Co^NCCTlONS. 

iviAV   Applt   to  the  Head  Or  nCE. or  any  or  The  Society's  Generhl  A&emts. 

CARL    C.    GROSS, 

Manager  for  CALIFORNIA  and  NEVADA. 
Rooms  709=13  Claus  Spreckels  Building. 

flarket  and  Third  Sts.,  San  Francisco. 


The  Only  Companies  Having  a  California  Deposit  for  tlie  Special  Protection  of  California  Policyholders 


Incorporated  ISS3 


Incorporated    t8S3 


Western 


Fire  and 
Marine 


Assurance  Co.   of  Toronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenny,  Vlce-Pres. 


$100,000.00  Deposit 

with  Ciilifoniia  State 
Tri'a.siircr 

ASSETS  in  United  States $  2,280,953.85 

INCOME  iu  United  States,  1901  .    .    .        2,538,108.46 
Surplus  in  United  States,  Jan.  1, 19U-'  .  735,491.78 

Losses  paid  In  U.S.  1874  to  1901  inclusive  21,709,395.51 


British  America 

Assurance  Co.  of  Toronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenny,  Vice-Pres. 


$100,000.00  Deposit 

with  California  State 
Treasurer 


ASSETS  in  United  States SI. 363, 303. 01 

INCOME  in  United  States,  1901  .   .   .  1,303,604.90 

Surplus  in  United  States  Jan.  1,  1902  488,453.65 


WRSTliKN    LUiPARTMENT,  Denver,  Co/o. 

H.  T.  IaAMEY,  Manager 

WATSON,  TAYLOR  &  SPERRY,  General  Agents,  322  Pine  Street,  San  Francisco. 

R.   H.   MAGILL,   District  Manager,  1010  Broadway,  Oaldand,  Gal. 

C.  J.  STOVEL,  Marine  Agent  for  Coast  for  British  America,  41!  California  St.,  San  Francisco. 


Th6  Coast  TiEviEW. 


London  &  Lancashire 


LONDON & 
LANCASHIRE 

FIRE   ^ 

INSURANCE  COMPANY  J 


Fire    Insurance    Company, 

of   Liverpool^     l^f^g' 


Subscribed  Capital, 

Cash  Assets, 

Assets  in  United  States, 


$10,637,500 

9,235,295 
•      2,544,683 


Orient  Insurance  Co. 


Of  Hartford.   Conn. 


Authorized  Capitai. 
Assets,  . 


$2,000,000 
2,164,32  1 


The  State  Fire  Ins*  Co*t  L'dt 


of  Liverpool,  England. 


Authorized  Capital, 

Assets  in  the  United  States, 


$5,000,000 
335,626 


The  Netherlands 


FIRE  INS.  CO. 

WS.  Of  The  Hague.  Holland. 

Capital, 

Assets  in  United  States, 


(EST.  1845.) 

$1,600,000 
493,943 


PACIFIC    COAST    E^EPARTMENT, 
315    Montgomery    Street,  San  Francisco. 

WM.   MACDONALD,  Manager, 

D.  E.  MILES,   Ass't  Manager. 


Tj£e     COA  S  T     ■!{£  VJE  If  . 


CASH    CAPITAL     *      '     *  VXWW//  ,        ^  ^ — ^r^"^-  V^  CASH  ASSETS         *       •       * 


$4,000,000.00  -  ^c...^^..^^  ,  j,,,„^,,^4,3^ 


Inr.ijrpornlecl  cBr^  "vSi«S°^!a?'^2SSM»yiBA4'  1819 


For    a   period  of   KIGHTY-THREE    YEARS  this  It  has  the  Largest  Cash  Capital  of  any  Fire 

company  has  occupied  the  position  of  tlic  LK.AH-  Insurance  Company  in 

ING  American  Fire  Insurance  Company  America. 

Losses  Paid  since  orpnizatioo  183  years  I  $90.93 1,^65.36 

BOARDMAN  &  SPENCER,  Genera!  Agents 

E.  C.  MORRISON,  Supervisor  of  Agencies 

LOUIS  MEL,  1  Office,  514  California  St.,  San  Francisco 

W    L.  QAZZAM,         >  Special  Agents  and  Adju.slfrs 

J.  A    MURPHY.  ) 

THE 

HARTFORD 

»     Fire  Insurance  Company. 

Organized  1794. 


Assets,  )i5i2, 259,076  45 

Net  Surplus,        .  3,000,855  44 

BELDEIS  <S  PAL  ACHE,  Managers  Pacific  Department 

515  California  Street,        :  San  Francisco 


Spooial    Afienl.s    and    Adjusl.ers. 
J.  .1.  AGARI)  .1.  J    DENNIS  JOHN  M.  HOLMBS  W.  O.   MOKUAN 


The  Coast  Review, 


Vol.  61. 


JUNE,    1902. 


No.  6 


A    MONTHLY    INSURANCE    MAGAZINE.       WITH    SUPPLEMENTS.       DEVOTED 

TO    ALL    KINDS   OF    INSURANCE    THAT    INSURES.       PUBLISHED 

ON    THE   FIFTEENTH    OF   THE    MONTH, 

The  Coast  Review  Company^  joS  Montgomery  Street,  San  Francisco. 


Our    Digest   of    Recent    Insurance    De- 
cisions. 

LIFE. 

Bosttvick  V.  Mutual  Life  Ins.  Co.,    Wis.  S. 
C,  89  N.  W.  R.,  539. 

Fraud  Fraud  of  an  insurance  agent, 

OF  in  furnishing-  a  life  policy  dif- 
Agent  ferent  from  that  contracted  for, 
is  waived,  and  the  policy  is  ac- 
cepted, where  insured  on  receiving  the 
policy  does  not  examine  it,  though  a 
casual  glance  at  it  would  show  it  was  not 
what  he  expected,  and  does  not  make  ob- 
jections until  several  months  later,  when 
he  first  discovers  the  facts. 

New  York  Life  Lis.  Co.  v.  English,  Tex.  S. 

C,  67  S.  W.  R.  S84. 
Note—  Laws  N.  Y.  1897,  c.  218,  ^  92, 
Notice  prohibits  any  life  policy  not  is- 
sued on  monthly  or  weekly  payments,  ex- 
cept term  policies  for  one  year  or  less, 
from  being  declared  forfeited  or  lapsed 
tor  nonpayment  of  premiums  within  one 
year  of  the  maturity  thereof,  unless  notice 
is  given  at  least  15  days  before  the  pre- 
mium is  payable.  A  premium  on  a  life 
policy  which  provided  that  it  should  be 
governed  by  the  laws  of  New  York  was 
partly  paid  in  cash,  and  the  balance  was 
included  in  a  note  accepted  by  the  com- 
pany, payable  in  six  months,  without 
grace,  which  provided  that  all  claims  to 
further  insurance  should  be  forfeited  if 
the  note  was  not  paid  when  due.     Held, 


that  the  statute,  which  was  to  be  liberally 
construed,  required  15  days'  notice  of  the 
maturity  of  the  note,  and  that  an  at- 
tempted forfeiture  of  the  policy  for  non- 
payment, in  the  absence  of  such  notice, 
was  ineffectual. 

Strauss  v.  Union  Cent.  Life  h^s.  Co. ,  N.  Y. 

C.  of  A.,  63  N.  E.  R.  3^7. 

Notice  Where  a  foreign  life  insurance 

TO  company    has    due  notice   of    the 

Assignee    assignment  of  a  policy  issued   in 

the  state,  it  cannot    forfeit    the 

same    within    one    year    for   failure  of    the 

assignee  to  pay  the  premium,  unless  it  gives 

the  notice  required  by  Laws  1890,  c.  690,  §  93, 

to  pay   such   premium,    and   of    an   intent  to 

forfeit  if  not  paid  i  and  the  fact  that  part  of 

the  premium,    when   due,   was  paid  in  cash, 

and  the  balance  by  the  note  of  the  assignee, 

with   the  recital   that  the  policy    would  be 

forfeited  on  default,  does  not,  in  the  absence 

of  the  statutory  notice,  entitle  the  company 

to  insist  on  the  forfeiture. 

Remarks  The  defendant  iiad  an  office  in 
BY  THE  the  city  of  New  York,  and  the 
CouKT  note  in  question  was  made  payable 
there,  and  it  was  stated  that  it 
was  given  for  the  balance  of  the  premium 
due  on  the  policy,  and  that  the  policy  should 
become  null  and  void  on  failure  to  pay  the 
note  at  maturity.  It  was  also  provided  in 
the  instrument  that,  in  case  it  was  not  paid 
at  maturity,  the  full  amount  of  premiums 
should  be  considered  earned  as  premiums 
during  its  currency,  and  the  note  payable 
without  reviving  the  policy  or  any  of  its 
provisions.  The  defendant's  contention  is 
so  'manifestly  unjust  that  no  court  would  be 
inclined  to  yield  to  it,  except  under  pressure 
of    argument    that   is    unanswerable,  or  in 
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obedience  to  clearly  settled  law.  It  does  not 
appear  to  me  that  this  court  is  embarrassed 
with  an.v  such  obstacles  in  this  case.  That 
the  policj'  is  within  the  equitj'  and  protection 
of  the  statute  is  not  and  cannot  be  denied. 
The  parties,  by  their  contract,  contemplated 
that  notes  might  be  given  for  premiums, 
since  they  have  stipulated  that,  in  case  of 
failure  to  pay  such  notes  when  due,  the 
policy  should  become  void.  The  consequence 
of  a  failure  to  pay  a  note  given  for  the 
premium  when  due  is  the  same  as  the  failure 
to  pay  anything.  In  either  case  the  policy  is 
lobe  forfeited.  It  is  admitted  that,  if  the 
plaintiff  had  paid  nothing  when  the  premium 
became  due,  and  had  thus  made  a  total 
default,  the  statute  would  protect  the  policy 
from  forfeiture,  since  the  notice  was  not 
served.  It  is  difficult,  at  first  view,  to  con- 
ceive how  the  plaintiff,  after  paying  over  $250 
of  the  premium  in  cash,  and  giving  his  note 
for  the  balance,  is  in  any  worse  position  on 
failure  to  pay  the  note  when  due  than  he 
would  have  been  in  case  he  had  paid  nothing 
at  all.  But  paradoxical,  as  it  may  seem,  the 
contention  of  the  learned  counsel  for  the 
defendant  is  that  payment  of  a  part  of  the 
premium  in  cash  and  failure  to  pay  the  note 
for  the  balance  on  the  due  day  takes  the 
policy  out  of  the  protection  of  the  statute, 
and  subjects  it  to  forfeiture.  His  contention 
is,  as  we  understand  it,  that  the  premium 
was  paid  in  cash  and  by  note,  and  that  the 
note  contained  an  independent  forfeiture 
clause  which  took  the  policy  out  of  the 
statute.  All  this  must  mean  that  when  the 
parties  repeated  in  the  note  the  same  for- 
feiture clause  that  they  had  stipulated  into 
the  policy  it  thereby  acquired  such  new  force 
and  vitality  that  the  statute  was  impotent  to 
save  the  policy  from  destruction.  It  is  diffi- 
cult to  perceive  the  force  of  the  argument. 
In  the  first  place,  a  party  does  not  ordinarily 
pay  his  debts  by  giving  his  own  note  on  time. 
Such  a  transaction  generally  amounts  to 
nothing  more  than  an  extension  of  time;  and 
when  the  plainliff  gave  his  note  he  did  not 
pay  the  premium,  but  procured  an  extension 
of  the  time  within  which  to  pay  it,  and  the 
failure  to  pay  the  note  on  the  due  day 
amounted  to  nothing  more  than  a  failure  to 
pay  that  part  of  the  premium. 

It  is  said,  further,  that  the  note  became 
part  of  the  defendant's  assets,  and  was 
transferable  to  other  parties,  and,  if  so 
transferred,  could  not  be  paid  to  the  company. 
Of  course,  it  did  become  a  part  of  the  assets, 
just  as  the  cash  payment  did.    The  fact  that 


it  was  negotiable,  and  payable  at  a  desig- 
nated place,  is  of  no  consequence.  The 
reinstatement  of  the  policy  does  not  affect 
the  character  of  the  note  as  a  part  of  the 
defendant's  assets.  The  note  is  just  as  good 
after  the  judgement  in  this  case  as  it  was 
before.  Indeed,  it  is  a  better  note,  since  the 
reinstatement  of  the  policy  renders  its  pay- 
ment certain.  This  is  not  a  struggle  to  save 
assets,  but  to  destroy  liabilities.  The  de- 
fendant insists  upon  retaining  and  enforcing 
the  note  on  the  one  hand  and  canceling  its 
liability  upon  a  policy  for  110,000  upon  the 
other.  This  position,  at  first  glance,  does  not 
seem  to  be  agreeable  to  equity,  and  the  mind 
does  not  readily  accept  the  contention  that 
the  statute  permits  it.  The  default  for  which 
the  contract  was  forfeited  was  in  omitting  to 
pay  a  premium  note  at  three  months  from 
November  15,  1899.  The  policy  had  then  run 
over  six  j'ears,  and,  by  its  terms,  was  incon- 
testable, except  for  a  failure  to  pay  the 
premium  and  other  specified  causes,  not 
material  now.  It  is  obvious  that  defendant, 
in  order  to  take  the  policy  out  of  this  saving 
clause,  must  contend  that  the  premium  was 
not  paid;  while,  for  the  purpose  of  taking  the 
policy  out  of  the  protection  of  the  statute 
forbidding  forfeitures,  it  must  contend  that 
it  was,  and  thus  a  glaring  inconsistency  is 
presented,  which  reveals  the  inherent 
weakness  of  the  whole  contention.  It  is  often 
said  that  the  law  abhors  forfeitures.  It  is 
perfectly  safe  to  say  that  neither  law  nor 
equity  favors  them;  and  a  remedial  statute, 
intended  to  save  contracts  of  life  insurance 
from  forfeiture,  should  not  be  construed  by 
the  courts  with  all  that  narrow  rigor  that  is 
sometimes  applied  to  theconstruction  of  penal 
statutes.  It  should  receive  at  least  a  fair 
construction  ;  and  it  is  plain  enough  that  we 
cannot  do  that  and  at  the  same  time  assent 
to  the  contention  of  the  learned  counsel  for 
the  defendant  in  this  case.  The  only  default 
on  the  part  of  the  plaintiff  was  a  failure  to 
pay  a  part  of  the  premium  on  the  due  day, 
and  as  the  defendant  had  never  served  the 
statutory  notice,  it  was  not  in  a  position  to 
work  a  forfeiture  of  the  policy. 

Andrus  et  al.   v.  Fidelity  Hut.   Life  Ins. 

Ass'7i,  Mo.  S.  C.  67  S.  \r.  R.  582. 
Waivek  The  practice  in  the  state  courts, 
of  allowing  plaintiff  in  an  action  on 
an  insurance  policy  to  prove  a  waiver  of  the 
terms  thereof  without  alleging  such  waiver 
in  his  petition,  is  not  repugnant  to  the  four- 
teenth amendment  of  the  federal  constitution, 
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us  a  diserimitiation  against  insurance  com- 
panies; such  companies  being  a  propei- subject 
for  classification  in  this  regard,  and  the  prac- 
tice applying  equally  to  all  such  companies. 

Lapse  A  life  Insurance  policy  provided 
that  it  should  lapse  upon  nonpayment 
of  any  premium,  but  that  by  payment  in  a 
certain  time  after  such  lapse,  and  furnishing 
a  health  certificate,  the  policy  might  be  re- 
instated. Fourteen  premiums  were  paid, — 
four  at  maturity,  five  before,  and  five  after, — 
a  health  certificate  being  required  in  only  one 
case.  The  premiums  were  collected  by  drafts 
through  a  bank,  the  company  notifying  in- 
sured when  the  drafts  were  drawn,  but  no 
notice  of  the  di-aft  for  the  last  premium  was 
given,  and  it  was  not  paid  until  20  days  after 
maturity.  The  compan3'  notified  insured  that 
a  health  certificate  would  be  required,  but 
retained  the  paj-ment,  giving  a  receipt  re- 
citing that  the  policy  would  not  be  reinstated 
until  the  health  certificate  was  furnished.  It 
was  the  custom  of  the  company  to  give  such 
receipts  for  payments  after  maturity,  but  the 
policies  were  not  in  fact  marked  -'lapsed''  in 
such  cases,  and  the  policy  sued  on  was  never 
so  marked.  Insured  died  a  few  days  after  the 
last  payment,  and  upon  notice  of  the  loss  the 
company  gave  instructions  as  to  how  to  make 
proof  thereof,  but  a  month  thereafter  offered 
to  return  the  last  premium,  claiming  the 
policy  forfeited.  Held,  that  the  evidence  was 
sufiicient  to  sustain  a  verdict  based  upon  a 
waiver  of  the  forfeiture. 

Two  Where    a   life    insurance 

Beneficiaries  policy  payable  to  two  bene- 
ficiaries provided  that  if  they  died  before 
the  insured  the  benefits  should  goto  the  legal 
representative  of  the  insured,  and  one  of  the 
beneficiaries  died  before  insured,  on  death  of 
insured  the  interest  of  the  dead  beneficiary 
passed  to  the  legal  representatives  of  the  in- 
sured, and  that  of  the  surviving  beneficiary 
remained  in  him. 

Mutual  Life  Ins.  Co.  v.  Kelly,  U.  S.  C.  C 

of  A..  114  F.  B.  -268. 
Covenant       An    application  for  life    insur- 
Against      ance,   the  covenants  and   agree- 
SuiciDE      ments  in  which  were  expressly 
offered  as  part  of  the  considera- 
tion of  the    contract,    and     which    was    by 
reference   in   the   policy    issued     thereon   in 
terms  made  a  part  of  the  contract,  contained 
agreements  restricting  the  place  of  residence 
and  occupation  of  the  insured  during  the  two 
years  following  the   issuance  of  the  policy, 


and  also  this  provision:  "I  also  warrant  and 
agree  that  I  will  not  die  by  my  own  act, 
whether  sane  or  insane,  during  the  said 
period  of  two  years."  The  policy  contained  a 
provision  "that  after  two  years  from  date 
hereof  the  only  conditions  which  shall  be 
binding  upon  the  holder  of  this  policy  are 
that  he  shall  pay  the  premiums,  *  *  *  and 
that  the  requirements  of  the  company  as  to 
age  and  military  or  naval  service  in  time  of 
war  shall  be  observed,  and  that  in  all  other 
respects,  if  this  policy  matures  after  the 
expiration  of  the  said  two  years,  the  paj'ment 
of  the  sum  insured  by  this  policy  shall  not  be 
disputed."  Held,  that  the  effect  of  such 
mutual  covenants,  fairly  and  reasonably 
construed,  was  to  make  the  agreement 
against  suicide  a  condition  to  the  company's 
liability  for  the  period  of  two  years,  and  to 
show  that  the  death  of  the  insured  by  sui- 
cide, sane  or  insane,  within  the  two  years, 
was  a  risk  not  assumed  by  the  company. 

A  covenant  in  a  contract  of  life  insurance 
that  the  insured  will  not  die  by  his  own  act 
while  insane  is  not  void  as  one  known  by  the 
parties  to  be  impossible  of  performance,  but 
is  valid  as  creating  an  excepted  i-isk. 

life  brevities. 

The  representations  of  assured  that  his 
father  had  been  in  good  health  for  several 
years  before  his  death  held  not  to  mean  that 
he  had  not  been  seriously  ill,  or  that  he  had 
never  had  a  local  disease  or  received  personal 
injury. — Provident  Sav.  Life  Assur.  Soc.  v. 
Beyer  (Ky.)  837. 

Policyholder,  whose  policy  has  lapsed  by 
nonpayment  of  portion  of  premium  note,  held 
liable  for  the  balance  due  on  the  note,  though 
enough  had  been  paid  thereon  to  reasonably 
compensate  the  company  for  the  time  the 
policy  had  been  in  force. — Economic  Life  Ass'n 
V.  Spinney  (Iowa)  1095. 

In  an  action  on  a  mutual  benefit  certificate, 
where  defendant  alleged  breach  of  warranty 
that  assured  did  not,  at  the  date  of  his  appli- 
cation, use  more  than  a  pint  of  liquor  a  week, 
an  instruction  that,  to  defeat  recovery  on  that 
ground,  it  must  appear  that  assured,  at  that 
time,  used  "largely"  more  than  a  pint  a  week, 
was  not  objectionable  because  of  the  use  of 
the  word  "largely."— S.  Camp  Wood  of  W. 
Burgess  (Miss.)  810. 

Beneficiary  in  life  policy  held  not  affected 
by  subsequent  adoption  of  the  insured  of  a 
daughter.— Merchant  v.  White  (Sup.)  756. 
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Though  life  policy  aeknowledped  receipt  of 
premium,  where  a  note  was  f?iven  and  not 
paid,  insurer  held  not  estopped  from  showinp 
failure  of  consideration.— Leeper  v.  Franklin 
Life  Ins.  Co.  (Mo.  App. )  041. 

SURETY. 

Attachment. — Surety  on  a  bond  giv- 
en to  discharge  attachment,  pursuant  to 
Code  Civ.  Proc.  ^§  554,  555,  held  liable, 
though  judgment  was  recovei'ed  only 
against  one  of  the  co-defendants  not  own- 
ing the  attached  pi-oporty. — McCormick 
V.  National  Surety  Co.  (Cal.)  741. 

The  decision  in  the  lower  court  in  the 
above  case  was  in  favoi-  of  plaintiff.  The 
National  Surety  Co.  appealed  to  the  su- 
preme court  of  California,  and  lost.  The 
decision  in  full  is  given  in  the  Pacific  Re- 
porter of  December  19.  The  defense  ap- 
pears to  have  been  purely  technical.  The 
court  said: 

Defendant's  main  contention  is  substantial- 
ly that  the  judgment  is  erroneous  because  in 
the  former  action  no  judgment  was  obtained 
against  the  defendant  therein  to  whom  the 
attached  property  belonged.  But  this  conten- 
tion cannot  be  maintained.  The  undertaking 
on  which  this  action  is  based  recites  the  pen- 
dency of  said  former  action,  and  the  issuance 
of  the  attachment,  its  levy  on  said  property, 
the  application  of  the  defendants  therein  to 
have  the  attached  property  released  under 
section  55-J  of  the  Code,  the  fixing  of  the 
amount  of  the  undertaking  by  the  court,  and 
all  other  preliminary  steps;  and  it  provides 
that  the  National  Surety  Company,  "in  con- 
sideration of  the  premises,  and  in  considera- 
tion of  the  release  from  attachment  of  the 
property  attached  as  above  mentioned,  and 
the  discharge  of  said  attachment,  does  here- 
by undertake,  in  the  sum  of  $7,000,  and  prom- 
ises, that  in  case  said  plaintiff  recover  judg- 
ment in  said  action  the  defendants  will,  on 
demand,  redeliver  said  attached  property  so 
released  to  the  proper  officer,  to  be  applied  to 
the  payment  of  the  judgment,  and  that  in  de- 
fault thereof  the  said  defendants  and  surety 
will,  on  demand,  pay  to  the  said  plaintiff  the 
full  value  of  the  property  released,  not  ex- 
ceeding the  sum  of  $7,000." 

The  plaintiff  did  recover  judgment,  but 
the  National  Surety  insisted  that  he 
should  recover  judgment  against  all  the 
defendants.    The  supreme  court  ruled: 


The  form  and  substance  of  the  undertaking 
are  in  strict  conformity  with  the  provisions  of 
the  Code.  It  is  a  statutory  undertaking,  and 
its  direct  and  express  covenants  are  that  the 
things  promised  shall  be  done  if  the  plaintiff 
in  the  action  shall  "recover  judgment  in  said 
action."  There  is  no  condition  in  it  that 
plaintiff  shall  recover  judgment  against  all  of 
those  who  are  made  defendants.  A  judgment 
against  any  one  or  more  of  the  defendants  is 
sufficient.  Heynemann  v.  Eder,  17  Cal.  4Xi: 
McCutcheon  v.  Weston,  OS  Cal.  ;i7  2  Pac.  727. 
In  the  latter  case  the  court  says: 

"The  point  that  judgment  was  recovered 
against  one  of  the  defendants  only,  in  the  at- 
tachment suit,  is  not  well  taken.  The  action 
was  against  two,  and  the  undertaking  was  to 
pay  'if  the  plaintiff  shall  recover  judgment  in 
said  action.' 

EMPLOYERS     LIABILITY. 

Hard  el  al   v.    Maryland    Castialty   Co., 

X.  H.  s.  a 

Word  The    word    •'immedi- 

'■Immmediate''  ate'"  in  an  employers" 
liability  insurance 
policy,  providing  that  on  occurrence  of 
an  accident,  and  likewise  if  thereafter 
suit  for  damages  is  brought,  immediate 
notice  shall  be  given  the  insurer,  means 
with  due  diligence  under  the  circum- 
stances of  the  case,  and  without  unneces- 
sai-y  and  unreasonable  delay:  and 
whether  it  is  so  given  is  a  question  of 
fact. 

"Full  Provision   in  an   em- 

PARTICULAKS"  ployers'  liability  insur- 
ance policy  that  in  case 
of  accident  "full  particulars''  thereof  be 
given  the  insurer  requires  only  such 
details  as  will  enable  the  insurer  to 
determine  whether  a  claim  is  likely  to  bo 
made  on  account  thereof,  and  does  not 
require  insured  to  make  an  exhaustive 
investigation  of  the  cii'ciimstances,  or  to 
decide  what  the  facts  are  on  conllicting 
evidence. 

Summons  Failure  of  employers  to  for- 
ward to  counsel  of  the  insurer 
in  employers'  liability  "insurance  policy, 
in  compliance  with  his  demand,  the 
summons  served  on  the  employers  in  suit 
by  employe,  does  not  end  the   insurer's 
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liability,  the  policy  not  making-  such 
failure  a  cause  of  forfeiture,  though  it 
may  be  evidence  on  the  question  whether 
the  employers  aided  the  insurer  in 
obtaining-  information,  as  required  by  the 
policy. 

Notice  A  finding  that  notice  to  the 
insurer  of  beginning  of  suit  by 
employe  against  employers,  given  18  days 
after  services  of  the  writ  on  one  of  the 
employers,  and  2  days  before  its  service 
on  the  other,  was  "immediate,"  within 
provision  of  employers'  liability  insur- 
ance policy,  is  not  unsupported  by 
evidence. 

Bain  v.  Atkins  e(  al,  Mass.  S.  J.  C. .  63  N. 
E.  It.  kU. 
The  injury  of  an  employe  does  not  render  a 
fund  payable  to  the  master  under  a  policy  in- 
suring- him  against  liabilities  for  injuries  to 
employes  a  trust  fund  for  the  benefit  of  the 
injured  employe;  and  therefore  a  good-faith 
settlement  with  the  master  before  the  em- 
ploye obtains  judgment  against  him,  and 
without  knowledge  of  any  claim  of  the  em- 
ploye to  the  fund,  and  before  he  brings  suit  to 
subject  it  to  his  claim,  relieves  the  insurer 
from  any  liability  to  the  servant,  and  the 
master  may  use  the  proceeds  of  the  settle- 
ment as  he  sees  fit,  as  there  was  no  privity  of 
contract  between  the  insurer  and  the 
employe. 

ACCIDENT. 

Maryland  Casualty  Co.  v.  Olass,  Ct.  C-  A. 

Tex.,  67,  S.  W.  B.  106.?. 
An^.sthetics.  In  an  action  on  an  accident 
insurance  policy  for  death 
from  an  ansesthetic  administered  by  a  physi- 
cian, plaintiff  had  the  burden  of  proving  that 
the  ausesthetic  was  proximately  the  sole  cause 
of  the  death  of  the  insured. 

In  an  action  on  an  accident  policy  for  death 
from  an  anesthetic,  it  appeared  that  the  in- 
sured died  during  an  operation  for  appendici- 
tis. A  witness  for  plaintiff  testified  that 
chloroform  was  the  immediate  and  deter- 
mining cause;  that  insured  was  suffering 
from  blood  poison,  which  was  a  contributory 
cause,  and  would  be  a  dangerous  present 
agent,  and  liable  to  produce  death  under  the 
operation.  A  witness  for  defendant  testified 
that  at  the  time  of  the  operation  the  insured 
was  suffering  from  the  absorption  of  septic 
material  into  the  circulation;   that  his  ex- 


tremities were  cold,  his  respiration  diflBcult, 
his  pulse  from  140  to  150;  that  witness  stated 
at  the  time  that  insured  would  probably  die 
under  the  operation,  and  -would  surely  die 
without  it.  Held,  that  the  evidence  showed 
that  death  did  not  result  from  chloroform 
alone,  and  plaintiff  could  not  recover. 

^tna  Life  Ins.  Co.  v.  Frierson,  U.  S.  C.  C. 
of  A.,  114,  F.  R.  56. 
Letteu  a  man  being  about  to  start 

P,\UT  OF  for  Seattle  with  the  intention 
Application  at  the  end  of  six  months  of  going 
from  there  to  Alaska,  on  an  ex- 
ploring trip,  applied  to  a  soliciting  agent  of  an 
insurance  company  for  an  accident  policy,  pro- 
vided it  would  cover  the  risks  incident  to 
such  trip.  At  the  suggestion  of  the  agent, 
two  applications  were  filled  out,  one  for  an  an- 
nual and  one  for  a  six-months  policy,  and  sent 
on  to  the  general  agent  of  the  company,  to- 
gether with  a  letter  from  the  agent,  fully  ex- 
plaining the  matter,  and  that  the  applications 
were  to  be  treated  as  in  the  alternative. 
Each  application  contained  a  clause  that,  "I 
have  not  in  contemplation  any  special  journey 
or  undertaking  except  as  herein  stated. "  No 
other  reference  to  a  journey  was  made  in  the 
formal  application.  Held,  that  the  letter  ac- 
companying them,  and  which  was  necessary 
to  an  understanding  of  them,  must  be  re- 
garded, as  the  parties  intended,  as  a  part  of 
the  application  itself. 

Waivek  hv  The  receipt  and  retention  of  a 
Receipt  of  premium  at  the  "home  office," 
Pkemium.  after  knowledge  of  facts  and  cir- 
cumstances which  called  upon 
the  company  to  elect  whether  it  would  recall 
the  policy  or  assume  the  risk  of  an  extraha- 
zardous journey  contemplated  by  theassui-ed, 
is  an  election  to  ratify  the  contract  and  con- 
tinue the  policy.  A  general  agent,  being  fully 
advised  by  a  letter  accompanying  an  applica- 
tion that  the  applicant  contemplated  a  journey 
not  stated  in  the  formal  application,  and  de- 
sired the  insurance  only  in  case  the  policy 
would  cover  the  risks  of  such  journey,  issued 
the  policy,  and  forwarded  it  to  the  soliciting 
agent,  who  collected  the  premium  and  deliv- 
ered the  policy.  A  short  time  thereafter  the 
general  agent,  bj'  direction  of  the  home  office, 
wrote  the  local  agent  to  withdi-aw  the  policy, 
but,  the  insured  having  gone  away,  this  was 
not  done,  and  the  local  agent  latersent  in  the 
premium,  which  was  received  and  i-etained  by 
the  company  without  objection.  Held,  that 
the  company  must  be  presumed  to  have  been 
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advised  of  all  the  facts  shown  by  the  letter 
prior  to  its  directing  the  withdrawal  of  the 
policy,  and  that  its  subsequent  action  was  a 
waiver  of  the  right  to  invoke  provisions  of  the 
fromal  application  to  avoid  the  policy  on  ac- 
count of  the  journey. 

Breach  A  provision  of  policy  exempting 
company  from  liability  for  injury 
sustained  when  insured  was  engaged  in  "ad- 
ventures into  wild  and  uninhabited  or  uncivil- 
ized regions"  did  not  become  operative  be- 
cause insured  had  started  on  an  exploring  or 
prospecting  journey  into  the  interior  of  Alas- 
ka, where  he  was  drowned  in  a  storm  while 
navigating  a  well-known  bay  on  the  seacoast, 
before  he  had  entered  upon  the  inland 
journey. 

Change  of  An  insurance  company  cannot 
OccrPATiON  claim  that  an  insured  had  changed 
his  occupation  from  that  stated  in 
his  application  to  that  of  a  prospecting  miner, 
which  was  one  more  hazardous,  merely  be- 
cause he  was,  when  he  lost  his  life,  on  his 
way  to  Alaska,  with,  the  intention  of  en- 
gaging in  such  pursuit,  when  he  had  not  en- 
tered upon  it  at  the  time  of  his  death. 

Double  An  insured  under  policy  which 

Benefits  provided  that,  "if  injured  while 
I'iding  as  a  passenger  in  anj'  pass- 
enger conveyance  using  steam  *  *  *  as  a 
motive  power  the  amount  to  be  paid  shall  he 
double  that  above  specified,"  with  others, 
formed  a  party  for  the  purpose  of  ascending 
an  Alaskan  river  and  prospecting  for  gold  in 
its  vicinity.  A  steamship  company  contracted 
to  furnish  them  with  transportation  to  the 
coast  of  Alaska  in  one  of  its  steamships,  and 
from  there  in  a  river  steamer,  which  they 
were  to  use  as  a  base  of  supplies  during  their 
explorations,  the  company  to  receive  as  com- 
pensation one-half  the  profits  of  the  expedi- 
tion. After  leaving  the  steamship,  and  while 
passing  up  the  bay  at  the  mouth  of  the  river, 
the  river  steamer  was  wrecked,  and  the  in- 
sured was  drowned.  Held,  that  he  was  a 
passenger,  and  the  beneficiary  was  entitled 
to  recover  double  the  principal  sum  named  in 
the  policy. 

Marshall  et   al.   v.    Commercial   Travelers^ 

Mid.  Ace.  Ass'n  of  America,  X.  Y. 

C.  A.,  6S  N.  E.  R.  UO. 

Loss  OF  Leg  An    accident     insurance 

Months     After     policy  provided  that  when 
any  member  of    the    asso- 
ciation   sustains    by   accident    the   loss  of  a 
leg,  or  is  injured    by  an  accident  resulting 


in  the  loss  of  a  leg,  he  shall  be  entitled 
to  a  sum  not  exceeding  S2,o(»0,  and  that  where 
any  member  sustained  by  accident  the  loss  of 
both  legs,  or  is  injured  by  an  accident  result- 
ing in  the  loss  of  both  legs,  he  shall  be  entitled 
to  a  sum  not  exceeding  ^5,000,  provided  the 
loss  occurs  "  within  three  calendar  months 
after  the  accident  which  causes  it,"  and  that 
the  word  "  loss "  means  actual  amputation. 
Held,  that  the  limitation  in  the  second  clause 
as  to  the  time  within  which  a  loss  must  occur 
to  entitle  the  assured  to  recover  does  not 
apply  to  a  loss  provided  for  in  the  first  clause, 
and  in  an  action  on  a  policy  the  fact  that  the 
loss  of  a  leg  occurs  more  than  three  months 
after  the  injury  will  not  bar  recovery. 

ACCIDENT     BREVITIES. 

Order  given  by  insured  railway  employe  on 
paymaster  of  the  road  held  not  equivalent  to 
a  payment  of  premium,  though  delivered  by 
the  insurer  to  paymaster,  and  though  the  em- 
ploye continued  in  service  and  earned  wages 
continuously  until  his  death  ;  the  premium  by 
inadvertence  not  being  deducted. 

Mere  fact  that  checks  of  the  railway  com- 
pany were  found  in  deceased  employe's  pos- 
session for  amounts  less  than  his  monthly 
VFages  held  not  sufficient  evidence  of  payment 
of  premium  on  insurance  policy  by  order  on 
railway  company  to  support  a  verdict  for  the 
beneficiary. — York  v.  Railway  Officials'  & 
Employes'  Ace.  Ass'n  (W.  Va.)  £27. 

FIRE. 

North   Gei-man  Ins.    Co.  v.   Moiion-Scott- 

liobertson  Co.,  T'enn.  IS.  C,  67 

S.  W.  li.  816. 

Separate  One  of  several  insurers 
Appraisal  demanded  a  separate  ap- 
Demand  praisal  of  the  loss  sustained 
by  the  assured.  There 
was  also  a  joint  demand.  The  representa- 
tive of  the  insurer  making  the  separate 
demand  did  not  take  part  in  the  early 
negotiations  for  the  joint  appraisal,  but 
was  kept  informed  of  the  steps  taken, 
and  was  co-operating  with  the  other 
insurers  and  taking  advantage  of  what- 
ever was  done  that  could  benefit  him. 
Later  he  was  present  with  the  other 
adjusters,  and  actively  co-operated  with 
them.  After  leaving  the  conference  he 
was  notified  of  what  was  being  done. 
Held,     that    the     insurer     demanding  a 


The   Coast   ^eO'ievO 


297 


separate     appraisal     participated   in    the 
joint  appraisal. 

An  insurance  company  which  demands 
an  appraisal  or  estimate  of  the  loss  sus- 
tained waives  the  question  of  its  liability 
under  the  policy,  leaving-  open  only  the 
amount  of  the  loss. 

Salvage  The  sale  of  salvage  goods 
Sale  by  an  assured  will  not  justify 
one  of  several  insurers  in 
refusing  to  pay  the  policy,  when  a  suffi- 
cient amount  is  left  on  hand  to  enable  the 
insurer  to  exercise  its  option  to  take  its 
pro  rata  share  of  the  salvage,  the  right 
of  each  insurer  being  limited  to  a  pro 
rata  share  of  the  salvage. 

The  expenses  of  the  sale  by  an  assured 
of  the  salvage  goods  are  properly  appor- 
tioned among  the  sevei'al  insurers. 

Milwaukee   Mechanics^  Ins.  Co.  v.  Russell, 
OhioS.  a,  63  N.  E.  338. 
Invalid  A  condition    in  a  policy 

Option  insuring  a  building  against 
TO  Rebuild  loss  or  damage  by  fire, 
which  purports  to  give  the 
insurer  the  option  to  rebuild  in  case  of 
total  loss,  is  repugnant  to  section  SG-IS  of 
the  Revised  Statutes,  and  void.  Refusal 
of  the  insured  to  furnish  plans  and  speci- 
fications for  rebuilding,  and  to  permit 
the  insurer  to  rebuild,  constitutes  no  de- 
fense to  an  action  for  the  recovery  of  such 
loss. 

Johnson  v.  North  British  &  Mercantile  Ins. 

Co.,0.  S.  a,  63  N.  E.  R.  610. 
Cancellation  One  engaged  in  a 
general  fire  insurance 
business,  representing  a  number  of  com- 
panies, may  be  authorized  by  an  owner 
desiring  to  keep  his  property  insured  to 
accept  for  him  the  company's  notice  of 
cancellation  of  an  existing  policy,  and 
thereupon  to  write  the  risk  in  another 
company.  Such  authority  may  be  di- 
rectly given,  or  may  be  inferred  from  a 
course  of  dealing  between  the  parties 
involving  such  transactions.  But  there 
is  no  presumption  that  the  agent  to  pro- 
cure a  policy  of  insurance  has  authority, 
after  he  has  procured  and  delivered  it  to 


the  insured,  to  receive  notice  of  cancella- 
tion and  discharge  the  policy. 

Ratification  of  an  act  done  without 
authority  can  be  effectual  only  where  the 
act  is  done  by  one  professedly  acting  in 
the  name  of  the  party  sought  to  be 
charged  as  principal,  or  for  his  benefit. 
And  where  the  one  who  does  the  act 
neither  has,  nor  professes  to  have,  au- 
thority to  represent  another,  the  sub- 
sequent assent  of  such  other  to  be  bound 
as  principal  has  no  operation. 

In  this  case  the  Hartfoi'd  directed  the 
agent  to  cancel  the  policy.  He  went  to 
insured's  house  but  did  not  find  him  at  home. 
Left  message  (which  was  not  delivered)  for 
him  to  come  to  office,  as  he  (agent)  wished  to 
change  the  insurance  to  another  company. 
Did  not  mention  cancellation.  Insured  never 
had,  until  after  the  fire,  any  knowledge  that 
agent  was  directed  to  cancel. 

Agent  notified  company  of  what  he  had 
done.  At  same  time  wrote  on  his  policy 
ledger  a  cancellation  of  Hartford  policy,  and 
wrote  the  policy  in  suit  in  the  North  British, 
entering  it  upon  his  policy  ledger,  and  made 
his  daily  report  of  same.  Day  after  policy 
was  to  go  in  to  effect,  fire  occurred.  Agent 
went  to  insured's  place  and  asked  for  Hart- 
ford policy,  which  was  handed  to  him  by  son. 
Judgment  was  rendered  against  defendant 
iu  lower  court. 

Supreme  court  held  :  That  the  agreed  pre- 
mium had  not  all  been  paid,  nor  any  part  of 
it,  directly  to  the  North  British,  and  that 
the  N.  B.  policy  was  not  delivered  to  insured 
before  the  fli'e,  are  believed  not  to  stand  in 
the  way  of  a  recovery,  for  neither  was  a 
condition  precedent  to  the  taking  effect  of 
the  policy. 

The  meat  of  the  question  is  whether  the 
agency  of  C.  to  procure  insurance  for  J.  is 
presumed  to  continue  for  the  purpose  of 
canceling  the  policy  procured  by  him,  or 
receiving  notice  of  such  cancellation.  We 
think  that  both  on  reason  and  authority,  the 
question  must  be  answered  in  the  negative. 

Unless  the  act  of  agent  in  writing  a  cancel- 
lation on  his  policy  ledger  binds  insured,  it  is 
difficult  to  see  why  the  Hartford  policy  did 
not  continue  in  force  until  the  fire. 

The  election  of  insured  J.  to  sue  on  the 
North  B.  policy  have  the  effect  to  ratify  the 
act  of  agent  in  entering  a  cancellation  of  the 
Hartford  policy  ledger,  and  could  that  ratifi- 
cation affect  deft,  company?    We  think  this 
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question     also    must    receive     a     negative 
answer. 

Our  conclusion  is  that  the  Hartford's 
notice  to  agent  of  its  desire  to  cancel  the 
policy  was  not  notice  to  insured;  and  as  the 
company  had  not  availed  itself  of  its  right  to 
cancel  by  proper  notice  to  the  insured,  the 
policy  remained  in  force  at  the  time  of  the 
fire.  The  Hartford's  policy  constituted  other 
insurance  on  the  property,  rendering  the 
defendant  N.  B.'s  policy  void. 

Hustnce  et  al.  r.  Plienix  Ins.  Co.,  N.  Y.  S. 
C.  A.  D.,  75  N.  Y.  ISupp.  566. 

Explosion  Where  a  fire  insurance  policy 
provided  that  the  insurance  com- 
pany should  not  be  liable  for  loss  by  explosion 
unless  fire  ensued,  and  then  for  loss  by  fire 
only,  and  a  fire  occurred  in  another  building, 
causing  an  explosion  which  wrecked  plaintiffs' 
building,  and  the  wreck  was  destroyed  by 
the  fire,  the  company  was  liable :  the  fire 
being  the  proximate  cause  of  loss. 

FIKE  BKEVITIES. 

Under  Code,  !5^  172V,  1729,  relating  to  notice 
to  a  policyholder,  and  suspension  of  policy, 
and  the  short  rates  fixed  by  the  state  auditor, 
an  insurance  company  held  not  relieved  from 
liability  for  a  loss  occuring  after  the  time 
designated  in  the  notice  for  the  policy's  sus- 
pension, when  the  notice  incorrectly  stated 
the  short  rates. — McDonald  v.  Anchor  Mut. 
Ins.  Co.  (Iowa)  1091. 

A  policy  of  insurance  on  a  retail  store  held 
not  void  because  the  privilege  tax  on  insured's 
business  was  in  arrears  prior  to  the  issuance 
of  the  policy,  if  it  was  fully  paid  at  the  time 
the  policy  was  issued  — Springfield  Fire  & 
Marine  Ins.  Co.  v.  Fowler  (Miss.)  810. 

Lessor  held  entitled  to  sue  on  fire  policy 
taken  out  in  her  name  by  the  lessee's  agent 
on  personal  property  belonging  to  her  and 
situated  on  the  leased  premises. — Watson  v. 
Southern  Ins.  Co.  (Miss.)  904. 

MUTUAL    FIK  K. 

Taylor  v.  Anchor   Mut.  Fin-  Ins.  Co.,  la. 

s.  a  88  N.  ir.  H.  809. 

Chattel  Where   an   applicant    for 

Mortgage  insurance  states  the  true 
condition  of  the  property 
with  reference  to  title  and  incumbrance 
to  the  agent,  but  he  incorrectly  states 
them  in  writing  the  application,  such 
/     misstatement  does  not  avoid  the  policy. 


Where  a  policy  insured  for  separate 
amounts  the  dwelling  house,  furniture, 
cattle,  and  other  items,  and  provided 
that  any  incumbrance  of  the  property 
insured  without  the  consent  of  the  com- 
pany should  avoid  the  policy,  a  chattel 
mortgage  on  the  cattle  does  not  avoid 
the  policy  as  to  the  hou.se  and  furniture. 

Tucker  r.  Dah-y  Mut.  Ins.  Co..  la.  S.  C, 
89  N.  W.  li.  37. 

Cancellation  An  insurance  company  in- 
sisted that  there  was  a 
renewal  of  a  policy,  and  that  insured  was 
indebted  for  a  year's  premium,  with  the 
privilege  of  canceling  on  paying  $22 ;  and  after 
loss,  but  without  knowledge  thereof,  it  re- 
ceived the  full  premium  for  such  year.  On 
learning  of  the  loss,  it  tendered  back  the 
premium  in  excess  of  $22,  claiming  that  there 
had  been  a  cancellation.  Held  that,  having 
retained  part  of  the  premium,  it  could  not 
insist  there  was  no  renewal. 

Contention  by  insured  that  the  policy  is  not 
renewed,  and  that,  therefore,  he  does  not 
owe  the  premium,  does  not  cancel  it. 

LLOYDS. 

Imperitd  Shale  Brick  Co.  v.  Jewett  et  al.  K. 
Y.  C.  of  A. 

Joint  Where  a  certificate  of  insurance 

In.surers  is  issued  by  the  agents  of  under- 
writers subject  to  the  conditions 
of  a  certain  open  policy,  the  contents  of  which 
were  unknown  to  the  insured,  the  under- 
writers were  liable  as  joint  insurers,  though 
the  certificate  stated  that  such  open  policy 
was  issued  by  the  association,  and  the  policy 
in  fact  made  the  members  of  the  association 
liable  in  their  individual  capacity  only,  and 
under  its  terms  each  underwriter  assumed 
only  his  proportionate  part  of  the  aggregate 
amount  payable  in  the  event  of  loss. 

Not  Where  an  insured  had  no  knowl- 

LiAisLE  edge  that  an  underwriter  had  ever 
been  a  member  of  the  association, 
and  did  not  believe  that  he  was  dealing  vrith 
him  as  such,  such  underwriter  is  not  bound 
by  a  contract  of  insurance  made  by  the 
general  manager  of  an  unincorporated  associ- 
ation of  underwriters  after  such  under- 
writer's resignation  therefrom  and  revocation 
of  his  power  of  attorney,  though  he  gave  no 
public  notice  of  his  resignation,  and  did  not 
take  up  the  revoked  power  of  attorney. 
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MISCELLANEOUS    ITEMS. 

— Plans  have  been  made  for  a  new  title 
insurance  company  in  San  Francisco. 

—  -'The  Coast  Review  is  one  of  the  most 
highly  esteemed  papers  that  come  to  this 
olHce.  It  is  a  good,  clean  Journal." 
Thus  writes  rightly  C.  A.  McCargar, 
manager  for  the  ^tna  Life  at  Portland. 
—Insurance  papers  of  the  other  kind 
— well,  the  companies  know  them  as  well 
as  we  do,  and  but  for  the  companies' 
weakness  and  cowardice,  the  papers  of 
the  other  kind  would  not  exist.  Unless 
the  insurance  companies  have  a  good 
deal  to  hide,  unless  there  are  scandals  in 
their  cellars,  skeletons  in  their  closets, 
and  bats  in  their  gai'rets,  unless  their 
"past"  is  bad  and  their  present  odorous, 
there  is  really  no  reason  why  they  should 
support  the  unnecessarj'  and  useless 
insurance  editors  and  publishers  who 
should  be  left  free  to  drive  horse  cars, 
sell  ribbons,  peddle  shoe  strings,  or 
shovel  dirt  on  the  hillside. — Insurance 
Post. 

—A  Good  Friend  of  the  Coast  Review 
writes: 

"I  desire  personally  to  call  your  attention  to 
what  I  consider  a  very  improper  method  of  running 
some  o£  your  very  valuable  chips  and  notices  of 
various  kinds  that  pertain  to  the  general  interest 
of  this  Coast,  on  the  same  page  or  the  other  side  of 
vfhere  you  place  the  advertising  matter.  I  am 
sure  that  all  of  these  valuable  notices  ai'e  simply 
thrown  into  the  waste  basket  at  the  end  of  the 
year,  as  I  am  doing  just  now  when  preparing  your 
very  valuable  insurance  journal  for  binding.  The 
matter  in  the  Coast  Review  is  all  worth  preserving, 
but  not  at  the  expense  of  lumbering  up  the  volume 
with  misplaced  advertisements. 
The  exception  is  well  taken.  Hereafter 
The  Coast  Review  insurance  reading 
reading  pages  will  contain  no  advertise- 
ments whatever.  This  journal  will  be 
printed  for  binding  as  well  as  reading. 
However,  owing  to  the  large  number  of 
transient  readers,  business  men  and 
others,  a  few  miscellaneous  items  will  ap- 
pear among  the  advertising  pages.  It  is 
not  believed  that  anybody  will  care  to 
bind  this  miscellaneous  matter. 


— In  round  numbers  the  late  Phil  Ar- 
mour's fortune  was  only  $15,000,000. 
The  poor  man  died  without  the  protection 
of  life  insurance. 

— The  corner  of  Montgomery  and  Sacra- 
mento streets,  San  Francisco  has  been 
sold  several  times  in  the  past  few  months, 
the  price  advancing  from  about  $90,000  to 
$125,000.  The  owners  will  erect  a  bank 
building  at  a  cost  of  $150,000.  This  prop- 
erty is  separated  from  the  Pacific  Mutual 
building  by  Sacramento  street. 

— An  Alamedan,  riding  on  a  local  train, 
took  a  moment's  nap.  It  cost  him  his  life. 
Waking  and  realizing  that  the  train  was 
pulling  out  of  his  station,  he  rushed  to 
the  platform  and  leaped  off.  He  fell  and 
fractured  his  skull  and  died.  Moral: 
insure  in  a  liberal  accident  insurance 
company. 

—Walla  Walla,  Wash.  —  The  city 
council  has  declared  its  intention  of  in- 
creasing the  water  supply  by  building  a 
reservoir  near  the  Thomas  Springs,  and 
conducting  the  water  to  the  city,  some 
three  miles  and  a  half.  It  is  pro- 
posed to  use  17,500  feet  of  16-inch 
pipe  to  bring  the  water  to  the  city, 
and  1,000  feet  of  12-inch  and  6,000  feet  of 
8-ineh  pipe  to  distribute  it  to  existing 
reservoirs  and  mains.  To  pay  for  various 
improvements  it  is  proposed  to  issue 
bonds  of  the  city  to  the  amount  of  $100,- 
000,  to  be  paid  out  of  the  watei-  revenues. 

— Salem,  Or. — The  fire  department  has 
received  a  three-chime  whistle,  that  will 
be  substituted  for  the  old  fire  bell,  which 
has  seen  many  years  of  service.  The 
whistle  will  be  installed  at  some  local 
manufacturing  plant,  and  will  prove  a 
more  satisfactory  way  of  sounding  the  fire 
alarm,  since  the  bell  now  in  use  cannot  be 
heard  any  great  distance.  In  the  absence 
of  any  regular  fire  alarm  system,  it  is  pro- 
posed, with  the  installation  of  the  fire 
whistle,  to  divide  the  city  into  a  dozen 
fire  disti'icts  and  adopt  a  code  of  signals 
as  a  means  of  definitely  locating  fires  for 
the  department  and  enabling  the  firemen 
to  reach  the  scene  promptly. 


300 


The   Coast   Re\>'ie\<> 


— The  new  "Employers'  Liability  Com- 
mentator "  is  maintaining-  the  excellent 
promise  of  the  tirst  number.  It  is  read- 
able and  practicable. 

— Sam  p.  Davis,  insurance  commissioner 
for  Nevada,  issues  an  "insui-ance  warn- 
ing, "  giving-  a  list  of  the  authorized  com- 
panies. Fifty-two  companies  compete  for 
the  business  of  the  8,000  voters  of  this 
state. 

— Local  agents  are  requested  to  notify 
us  of  changes,  sales,  new  partnership, 
etc.  It  is  not  a  little  annoying,  too,  to 
be  informed  of  retirement  from  business, 
or  of  death,  several  months  later,  only 
when  a  subscription  bill  is  mailed. 

— Here  is  something  a  little  out  of  the 
ordinary— on  the  corner  of  an  envelope — 
"H.  H.  Speer  writes  fire  insurance  in  lead- 
ing companies,  Pe  Ell,  Wash."  Though 
a  Speer  he  is  not  a  freelance.  All  Is  well 
in  Pe  Ell. 

— More  Lloyds  are  being  organized  in 
Chicago.  Here  is  one  by  an  ex-special  of 
the  defunct  Mutual  Fire  of  New  York.  It 
has  $37,500  deposited  with  somebody,  and 
on  the  strength  of  this  asks  for  surplus 
lines.  What  a  Lloyds  stink  there  will  be 
in  Chicago  one  of  these  days!  We  warn 
the  readers  of  the  Coast  Review  against 
these  Lloyds.    • 

— We  have  virtually  finished  our  fire 
statistics  for  this  year.  There  will,  of 
course,  be  a  few  more  tables,  in  addition 
to  the  monthly  fires.  But  we  congratu- 
late ourselves  on  the  completion  of  the 
bulk  of  the  work.  These  statistical  com- 
pilations ai-e  expensive  and  laborious. 
They  require  cai-e  and  revision.  Their 
preparation,  in  the  comjjlete  form  given 
by  the  Coast  Review,  requires  special 
clerical  work;  and,  moreover,  the  subse- 
quent typographical  work  costs  five 
times  as  much  as  the  ordinary  reading 
page.  We  can  but  envy  the  easy  and 
inexpensive  work  of  contemporaries  who 
have  only  to  get  out  plain  reading  pages 
of  swashbuckler  stuff,  some  of  them  at 
the  cost  of  only  a  dollai-  a  page. 


— A  NEW  steam  fire  engine  has  been 
added  to  San  Francisco's  fire  department. 

—Some  Fire  Loss  Ratios  in  1901.— 
Mai-yland,  07  per  cent,  of  the  premiums: 
Missouri,  82; 

— FOKEIGN  offices  with  Eastern  brokers 
as  United  States  managers  have  not  been 
conspicuously  successful. 

— There  is  not,  the  Weekly  Underwriter 
to  the  contrary,  any  "Consolidated  Dental 
Ins.  Co."  in  Los  Angeles. 

— When  a  company  retires  from  the 
East,  the  Eastern  charts  record  the  fact 
as  a  retirement  from  the  United  States. 
— The  Knights  of  Pythias  will  have  a 
'•national  gathering"  in  San  Francisco 
August  10-20.  The  fare  for  the  round 
trip  will  be  only  $50  from  Chicago.  The 
latch-string  will  be  out.  Come  every- 
body, and  cool  off  in  the  ocean  breezes. 

—  "Some  one  said  that  a  life  insurance 
company  is  the  only  society  for  the  pre- 
vention of  poverty  that  prevents  poverty, 
the  only  body  of  socialists  which  to  any 
degree  redistributes  the  wealth  of  the 
world,  that  teaches  thrift,  and  promotes 
unselfishness.  Its  success,  with  the  de- 
tails of  which  you  are  all  familiar,  is  due 
to  the  combined,  untiring,  and  harmoni- 
ous effort  of  those  at  the  liome  office  who 
lead  us  and  of  the  agent  in  the  field." — 
Wyman. 

— A  Denver  daily  quotes  President 
Markham  of  the  National  Association  of 
Locals  as  saying:  "Up  to  the  time  of  the 
organization  of  this  association,  there 
was  no  genei'al  organization  of  insurance 
men  for  the  education  of  the  insurance 
public  and  employes.  Since  our  organi- 
zation, we  have  had  fire  insurance  taught 
in  the  schools,  and  a  more  general  knowl- 
edge of  the  business  is  being  aftoi-ded  the 
policyholders.  A  tax  upon  insurance 
companies  is  a  tax  upon  policyholders. 
Our  organization  is  to  educate  the  public 
and  the  insui-ance  companies  to  a  mutual 
interest.  Thei-e  are  over  100,000  local 
agents  in  the  United  States  and  the  na- 
tional association  is  gathering  them  all 
in." 
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— Emersonian.  —  In  a  more  real  and 
salutary  sense,  we  gain  the  strength  we 
overcome;  poverty  and  difficulty  and 
hardships,  when  conquered,  lend  the 
force  they  foi-merly  exercised  in  opposi" 
tion  to  their  conqueror.  —  "Success." 

— Prior  to  1901  the  receipts  from  insur- 
ance companies  in  Oregon  went  into  the 
common  school  fund.  The  legislatui'e  of 
1901  thought  there  was  no  good  reason 
why  this  money  should  go  into  the  school 
fund  any  more  than  every  other  miscella- 
neous receipt  should.  An  act  was  there- 
fore passed  directing  that  this  money  be 
turned  into  the  general  fund. 

— ^The  Prudential  Record — always  orig- 
inal and  snappy — in  its  issue  of  April  28, 
prints  on  the  whole  front  page  in  large 
type  an  argument  for  advertising.  Speak- 
ing of  the  company's  advertising  in  the 
magazines  and  other  media  this  is  said: 
"All  this  is  done  by  the  company  to  ad- 
vertise and  increase  its  business  because  it 
affords  great  help  to  its  agency  force. 
The  agent  should  advertise  by  word  of 
mouth — it  will  pay." 

— Mutual  Fire  Indemnity.— The  re- 
ceiver of  the  bursted  Manuf.  &  Mer- 
chants' Mutual  of  Rockford,  111.,  levied 
an  assessment  and  paid  losses  with  the 
proceeds.  Now  the  brotherly  members 
think  there  was  a  legal  flaw  in  the  assess- 
ment and  are  suing  for  the  money  paid 
their  unfortunate  brother  members  of 
the  mutual.  Well,  a  man  who  accepts 
mutual  fire  indemnity  is  entitled  to  only 
such  sympathy  as  one  gives  a  fool. 

— A  RUMOR  of  an  amalgamation  appeared 
in  an  English  weekly  insurance  Journal. 
Seven  days  later  a  New  York  daily 
with  an  insurance  department  printed  a 
"cablegram"  to  the  same  effect.  Two 
weeks  later  the  Specific  Slur  printed  the 
same  rumor,  in  the  face  of  positive  con- 
tradictions, and  despite  the  ancient  flavor 
of  the  rumor  which  had  its  origin  in  an 
English  weekly  of  the  preceding  month. 
Thus  is  American  "insurance  journal" 
enterprise  vindicated. 


— A  peel  of  orange  may  cause  a  peal  of 
laughter.  And  it  may  cause  a  broken 
arm.  Therefore,  arm  yourself  with  an 
accident  policy. 

—The  Preferred  Accident  of  New 
York  gained  in  assets,  reinsurance  reserve, 
surplus,  amount  at  risk  and  premiums  in 
the  past  year,  and  made  a  good  profit  on 
the  underwriting  account. 

— The  Metropolitan  Plate  Glass  of  New 
York  gained  in  assets,  reinsurance  re- 
serve, surplus  and  premiums  last  year, 
and  made  an  underwriting  profit.  Mann 
&  Wilson  are  the  Coast  representatives. 

— The  Central  Accident  of  Pittsburg 
makes  a  good  showing  in  its  annual  state- 
ment. Assets  increased — also  reinsurance 
reserve,  surplus,  amount  at  risk  and  pre- 
miums. The  underwriting  profit  was 
large. 

— A  contract  of  insurance  covering  drugs, 
including  liquors,  which  was  not  entered 
into  with  intent  to  encourage  acts  in  vio- 
lation of  law,  held  not  invalid  because  of 
illegal  sales  of  some  of  the  liquor. — Insur- 
ance Co.  of  North  America  v.  Evans 
(Kan.)  623. 

— The  Equitable  News,  an  agent's  jour- 
nal, by  Frank  F.  Edwards,  always  has 
some  sharp  points  and  bright  I'eflections. 
The  sample  "  ad  "  features  are  entertain- 
ing. The  April  number  contains  one  by 
L.  Samuel  of  Portland.  The  full  page 
bridge  picture,  the  surplus  supplying 
the  arch,  is    very    attractive. 

—Liability  According  to  Present 
Building  Law.  —  Liability  under  fire 
policy  insuring  a  building  as  per  survey, 
showing  walls  of  certain  thickness,  held, 
in  case  of  partial  loss,  to  be  what  it 
would  cost  to  rebuild,  in  compliance  with 
law  passed  after  issuance  of  policy,  re- 
quiring thicker  walls  or  a  strengthening 
with  steel  construction.  —  Pennsylvania 
Co.  for  Insurance  on  Lives  &  Granting 
Annuities  v.  Philadelphia  Contributor- 
ship  for  Insurance  of  Houses  from  Loss 
by  Fire  (Pa.)  351. 
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Life-  Insurance  Soliciting  as  a  fiusiness. 

An  excellent,  practical  article  on  the 
subject  of  life  insiu-ance  soliciting-  appears 
in  Success  for  April.  It  is  by  James  W. 
Alexander,  president  of  the  Equitable 
Life  Assurance  Society.  We  select  tbese 
samples: 

The  time  is  past  for  refrardinp  life-insurance 
soliciting'  as  a  temporary  occupation.  There 
is  a  considerable  number  of  men  in  this  country 
who  earn,  as  life-insurance  agents,  more 
money  every  year  than  is  paid  to  the  president 
of  the  United  States.  The  income  of  a  few  is 
nearly  double  the  president's  salary.  Almost 
without  exception,  these  men  began  with  no 
capital  but  brains  and  energy.  Of  course, 
they  have  exceptional  qualities,  or,  rather,  an 
exceptional  combination  of  everydaj'  qualities, 
the  chief  of  which  are  energy,  will  power,  and 
common  sense.  Hardly  any  of  them  can  be  said 
to  have  unusually  brilliant  minds,  and  very 
few  of  them  are  college  graduates.  But  they 
know  the  world  and  know  men.  They  have 
confidence  in  themselves,  and  strength  of 
will. 

In  the  other  professions,  it  is  said  that  there 
is  plenty  of  room  at  the  top.  In  life  insurance, 
there  is  plenty  of  room  at  the  bottom ;  that  is, 
for  young  fellows  just  beginning.  Tooneman 
who  is  insured  for  his  life,  there  are  many 
who  might  be.  Even  in  New  York  City,  where 
there  are  more  agents  in  proportion  to  the 
population  thananj'where  else  in  thiscountry, 
not  one-tenth  of  the  field  is  covered.  It  is  a 
field  that  keeps  constantly  renewing  itself. 
Young  men  who  are  taking  upon  themselves 
the  responsibilities  of  married  life  need  life 
insurance,  and  can  be  convinced  of  the  fact. 
Men  who  are  already  insured  almost  always 
take  out  larger  policies  as  their  incomes  gi-ow. 
Thus  an  agent  obtains  a  clientelage  which  is 
a  continuing  source  of  income  to  him. 

While  it  is,  of  course,  better  to  begin  any 
business  in  youth,  middle-aged  and  elderly 
men  are  not  by  any  means  barred  from  the  in- 
surance field,  as  long  as  they  retain  their 
mental  and  physical  vigor.  Some  remarkable 
successes  have  been  won  by  men  who  have 
passed  the  meridian  of  life.  Through  an  un- 
fortunate circumstance,  a  good  business  man 
may  fail,  but  he  has  two  assets — experience 
and  knowledge  of  men, — which  he  can  almost 
immediately  turn  into  money  in  life-insurance 
soliciting. 

All  this  means  not  only  hard  work,  but  also 
hard  work  coupled  with  tact  and  sj'stem.  The 
matter  of  system  is  very  important  in  solicit- 


ing, and  yet  is  likely  to  be  neglected  by  a 
young  agent.  The  latter  is  very  prone  to 
waste  time.  If  he  does  not  see  a  certain  man, 
he  may  not  have  anybody  else  on  his  list  to 
interview  at  once,  and  so  whiles  awaj'  a 
number  of  hours  in  idleness.  When  he  gets  a 
good  premium,  he  is  under  strong  temptation 
to  "rest  on  his  oars.''  A  man  of  superabundant 
energy  can,  of  course,  do  more  work  in  a  day 
than  can  he  who  is  only  ordinarily  endowed. 
I  most  certainly  do  not  believe  that  a  man 
should  overtax  himself.  He  should  measure 
his  capacity  for  work  and  conform  to  it  evenly 
and  regularly.  He  should  make  up  his  mind 
to  see  a  certain  number  of  men  every  day. 
By  this  method  he  will  accomplish  much  more 
than  the  man  who  works  by  spurts  and  starts, 
proceeding  on  the  principle  of  doing  two  days' 
work  in  one  and  resting  the  next  two  days. 

A  careful  canvas  is  as  important  as  an  ener- 
getic one.  The  work  does  not  by  any  means 
consist  entirely  in  calling  on  men.  It  is  essen- 
tial to  obtain  Information  about  a  man  before 
you  call  on  him,  learning  all  you  can  of  his 
business  prospects,  his  income,  his  family,  and 
his  personal  characteristics.  Armed  with  this 
knowledge,  you  are  in  a  very  much  better 
position  to  state  your  life  insurance  argu- 
ments, in  a  way  that  will  appeal  to  him,  than 
if  you  called  on  him  in  a  haphazard  way,  as 
many  agents  do.  Before  calling,  outline,  in 
your  mind,  the  argument  you  intend  to  use 
with  that  particular  man,  yet  be  quick  and 
clever  enough  to  change  your  tactics  the  in- 
stant you  notice  that  you  are  on  the  wrong 
tack.  You  must  know  the  best  time  to  call, 
when  to  leave,  and  when  to  ask  your  visitor 
for  his  signature.  You  must  never  lose  sight 
of  the  fact  that  this  signatui-e  is  what  you  are 
after.  Yet  you  must  be  very  careful  not  to 
present  the  application  until  the  time  is  ripe 
for  it.  There  are  men  who  are  brilliant  talkers, 
who  can  invariably  convince  a  man  that  he 
needs  insurance,  yet  who  fail  as  agents  simply 
because  they  do  not  know  how  to  close  a  deal; 
they  seem  to  lack  that  delicate  insight  and 
understanding  of  the  workings  of  another 
mind  that  tells  a  good  solicitor  just  when  his 
"prospect"  is  ready  for  the  final  thrust.  Such 
men  lack  tact,  a  quality  which  should  be  in- 
born, but  which  can  be  cultivated  and  devel- 
oped in  a  marked  degree,  if  a  man  gives  his 
mind  to  it  and  is  intelligent  enough  to  profit 
by  experience. 

Don't  bore  a  man  by  talking  too  much.  Ex- 
plain your  policy,  and  bring  forth  your  argu- 
ments as  briefly  and  concisely  as  possible. 
Keep  to  the  point  at  issue.    Don't  waste  a 
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business  man's  time  by  random  conversation 
and  stories.  He  may  laugh  at  your  anecdotes; 
but,  after  you  have  gone,  he  will  probably  feel 
that  you  took  too  much  of  his  time. 

Two  or  three  clear-cut  interviews  ought  to 
bring  a  "prospect"  to  the  signing  point.  Some, 
of  course,  require  longer  "nursing,"  but  it 
never  pa3's  to  keep  at  a  man  continually.  You 
tire  him  and  yourself,  and  might  use  your  time 
more  profitably  elsewhere. 

Another  thing  that  never  pays  is  the  prac- 
tice, unfortunately  very  common,  of  dis- 
paraging all  companies  but  your  own,  and  all 
agents  but  yourself.  This  brings  the  whole 
business  into  disrepute,  and  is  likelj-  to  cause 
a  man  to  vconder  whether,  after  all,  you  are  a 
bright  and  shining  exception  in  this  aggrega- 
tion of  iniquity. 


formed  as  to  the  principles  and  methods  of  life 
insurance  with  a  view  toentering  the  business 
as  a  vocation. 


TKe  .A.pplications. 

WHO   WHITES    TUEM? 

The  man  who  fully  understands  it  ?     Yes. 
The  man  who  knows  everybody?    Yes. 
But,  more  than  these — 

The  man  whoisalways  cheerful  at  his  work, 
Who  works  according  to  a  systematic  plan. 
Who  turns  aside  rebuffs  by  a  courteous  re- 
sponse. 
Who  does  not  fret  over  those  he  did  not  ^et. 
But  last,  best  and  most  infallible  of  all, 
The  man  who  puts  in  his  day  after  day  of 
steady,  cheerful,  persistent  canvassing. 

WHO   FAILS   TO   GET   THEM  ? 

The  man  who  finds  fault  with  the  policies. 
The  man  who  complains  of  the  manual. 
Who   thinks    the   risks   are    not    classified 
right. 

Who  complains  of  his  town. 
Of  the  people  he  solicits. 
Who  writes  letters  instead  of  applications. 
But  the  complete  and   monumental   failure 
Is  he  who  lacks  the  moral  stamina 
To  make  a  steady,    persistent,  day- by-day 
canvass. — Union  Casualty   and   Surety   Com- 
pany's Monthly  Review. 


School  for  Life  Agexts. — The  managers  of 
the  Equitable  Life  have  arranged  for  a  mid- 
summer school  of  life  insurance,  to  commence 
in  July  for  the  benefit  of  such  graduates  this 
year  from  colleges  and  universities  as  may 
wish  to  avail  themselves  of  the  opportunity. 
Some  time  ago  the  Equitable  ofticialsaddressed 
the  college  and  university  presidents  propos- 
ing to  open  a  school  of  instruction  as  above 
indicated  for  the  gratuitous  benefit  of  gradu- 
ates who  might  desire   to  be   thoroughly   in- 


Accident    Insurance  in    Great    Britain. 

Henry  Brown,  general  manager  of  the 
Century  Ins.  Co.,  of  Great  Britain,  says,  as 
we  read  in  an  English  exchange  : 

"I  have  madeacalculation,  for  the  accuracy 
of  which  I  cannot  vouch  because  the  material 
for  this  is  not  available,  but  which  I  do  not 
think  is  seriously  in  error,  and  I  conclude  that 
at  most  the  number  of  accident  policyholders 
in  Great  Britain  cannot  exceed  365,000.  Of 
these,  something  like  65  per  cent,  belong  to 
the  least  hazardous  occupations;  20, per  cent, 
to  occupations  of  the  medium,  and  15  per  cent, 
to  occupations  of  the  hazardous  class.  There 
is  evidently  ample  room  for  a  very  large 
extension  of  business,  and  I  for  one  view  with 
no  alarm  the  establishment  of  accident 
departments  by  several  of  our  old  and 
wealthy  life  offices.  In  one  sense,  no  doubt, 
these  offices  add  to  the  stress  of  competition 
that  is  already  keen,  but  they  add,  at  the 
same  time,  to  the  forces  that  are  engaged  in 
educative  work,  and  it  may  confidently  be 
expected  that  they  will,  in  a  large  measure, 
create  their  own  business, 

"In  British  policies,  an  accident  is  treated  as 
an  event  resulting  from  some  'violent  acci- 
dental external  and  visible  cause  capable  of 
direct  proof,'  and  so  far  as  it  relates  to  tem- 
porary disablement  it  is  usually  provided 
that,  to  obtain  compensation,  the  assured 
must  be  'immediately,  continuously  and 
totally  disabled  and  prevented  from  attend- 
ing to  business  of  any  kind.'  In  the  United 
States,  limitations  are  introduced  which  may 
be,  and  I  fear  are,  needful  there,  but  which 
in  this  country  are  quite  unknown.  It  is  an 
almost  invariable  condition  of  the  policy  in 
America  that  'the  insurance  does  not  cover 
injuries  of  which  there  is  no  visible  mark 
upon  the  body  (the  body  itself,  in  case  of 
death,  not  being  deemed  such  mark)  nor 
disappearance,  sunstroke,  freezing,  vertigo, 
somnambulism,  etc'  In  this  country,  disap- 
pearance, followed  by  a  claim  for  the  sum 
assured  on  death  by  accident  is  by  no  means 
unknown, — the  case  of  Johnson,  of  Port  Erin 
fame,  against  the  Railway  Passengers'  and 
Employers'  Corporation,  being  the  most 
recent,  and  probably  sufficiently  known  to 
you  without  further  reference.  In  America, 
this  form  of  'accident'  is,  however,  much 
more  common,  and  as  the  onus  of  proof  that  an 
accident  has  not  occurred,   both   there  and 
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here,  is  most  unfairly  thrown  upon  the  com- 
panies they  have  no  other  alternative  than  to 
protect  themselves  by  specific  provision  in 
theipolicy." 


•  Vf' 


XHe  Modern  Xrojons  Can't  Pay. 

The  collector  and  the  constable  may 
work  like  Trojans,  but  their  work  will  not 
compare  with  that  of  the  Modern  Trojans, 
from  which  Oakland,  Cal.,  order  they  can 
collect  nothing. 

The  claim  is  only  $900,  but  the  weary 
Trojans  have  no  "dough,"  and  so  this 
claim  will  not  stick. 

Some  time  ago  the  officers,  to  restore 
confidence  without  going  on  a  gold  basis, 
issued  a  circular  "guaranteeing"  the  pay- 
ment of  claims.  On  the  strength  of  this 
"guaranty"  this  claimant  sued  the 
"brethren,  "  the  officers  and  the  directors. 

It  has  been  held  that  promises  in 
printed  circulars  issued  by  companies, 
associations  and  fraternities  are  binding. 
The  superior  court  of  San  Francisco,  last 
week,  did  not  decide  differently,  but  it  did 
rule  that  the  word  "guarantee"  as  thus 
used  in  the  printed  promises  of  the 
Modern  Trojans  did  not  mean  a  financial 
guaranty.  Probably  it  was  merely  a 
pledge  like  '•  'pon  our  word  of  honor" — 
meaning  nothing  therefore. 


Great    Increase  in  rarm  I^and    Prices. 

Throughout  the  Middle  West  in  recent 
years  there  has  been  a  great  increase  in 
the  price  of  farming  lands.  Land  which 
a  few  years  ago  was  worth  only  $40  an 
acre  is  now  held  at,  and  is  sold  at,  $125  an 
acre.  At  this  price  interest  can  not  bo 
earned.  There  will  be  a  great  slump, 
with  the  advent  of  hard  times,  and 
mortgagees  will  be  compelled  to  foreclose. 

These  facts  were  probably  the  basis  of 
a  New  York  paper's  recent  strong  article 
against  mortgage  loans  as  an  investment. 

Life  insurance  companies  lending 
money  on  farm  lands  in  Ohio,  Kentucky, 
Indiana,  Illinois,  etc.,  especially  those 
exacting  a  high  rate  of  interest,  will  have 
to  exercise  more  than  ordinary  cai-e  in 
this  class  of  investments.  High  interest 
on  farm  loans  in  the  Middle  West  implies 
doubtful  security. 


.Accidents    'Will     Happen     More    Than 
Once. 

In  answer  to  question  on  an  accident 
pi-oposal  foi-m  (says  the  Post  Magazine  of 
London)  as  to  whether  proposer  had  been 
previously  disabled  by  accident,  the  fol- 
lowing answer  was  recently  given,  on  a 
separate  sheet  of  paper  attached  to  pro- 
posal form  (needless  to  say,  the  form  did 
not  provide  space  for  such  an  alarming 
catalogue)  which  is  by  far  the  longest  list 
of  accidents  to  any  one  person  that  has 
come  under  the  writer's  notice,  although 
he  has  been  connected  with  accident  in- 
surance business  for  many  jears. 

PREVIOUS  accidents: 

1.  Compound  fracture  of  left  knee. 

2.  Blood-poisoning. 

3.  Both  ankles  dislocated. 

4.  Injury  to  left  knee  causing  synovitis. 

5.  Blood-poisoning — second  time. 

6.  Fi-acture  of  bones  of  right  hand. 

7.  Contraction  of  right  hand,  following 

blood-poisoning. 

8.  Both  ankles  dislocated — second  time. 

9.  Blood-poisoning— third  time. 

10.  Injury  to  the  toes  of  right  foot,  trod- 

den on  by  a  horse. 

11.  Both  ankles  dislocated— third  time. 

12.  Ing-uinal  hernia. 


Alack!  What  value  is  to  be  placed  on 
human  testimony?  References  forsooth! 
Are  they  not  snares?  Here  is  or  was  the 
Policyholders  National  Union,  of  Colum- 
bus, and  later  of  Chicago.  The  manager 
sent  us  a  bunch  of  facsimiles  of  business- 
men's letters  praising  the  concern  to  the 
skies.  The  governor  of  Ohio  wrote  to  C.  C. 
Jacobs  of  McMinnville,  Or.,  saying  "the 
advisoi'y  board  are  all  men  of  abundant 
means  and  good  standing.''  The  count}' 
treasurer  of  Columbus  wrote:  "You  can 
bank  on  them.  The  gentlemen  whose 
names  appear  are  the  best  in  the  city." 
A  Chicago  lirm  wrote,  "We  predict  for 
thom  a  brilliant  business  career."  And 
soforth  and  soforth.  But  the  scheme  thus 
endorsed  soon  failed,  and  the  "best  men" 
were  charged  with  wrong-doing.  Here  in 
San  Francisco  are  a  number  of  humbug- 
ging debenture  companies,  with   leading 
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citizens  in   office,   and    with    a   sti'ing-   of 
references  for  ''string^ing"  purposes. 


Why  THey  Do    Not   Write    More    Busi- 
ness. 

Some  companies  have  such  a  narrow 
underwriting  policy  that  they  require 
their  risl^s  to  be  about  a  blocic  or  square 
apai-t.  Then  they  wonder  why  they  don't 
do  as  much  business  as  other  companies 
in  the  same  agencies. 

Some  companies  employ  boys  for  spe- 
cials and  then  are  surprised  because  they 
write  less  than  other  companies  in  the 
same  field. 

Some  companies  (and  managers)  decline 
to  take  risks  of  any  consequence,  lest 
sleep  be  disturbed  bj'  dreams  of  a  con- 
flagration. 

Some  companies  get  the  dry  rot  and 
not  knowing  it  go  right  on  guessing  the 
wrong  cause  for  their  failure  to  grow. 

Some  companies  never  advertise,  and 
therefore  have  to  pay  agents  30  per  cent, 
commission  to  remember  them. 


by  injustice  and  exceptional  opportunity. 
Defalcations  may  be  expected,  under 
such  circumstances;  and  the  wise  fidelity 
insurer  will  let  others  write  the  risk. 


A  Hint  to  Surety  Companies. 

A  Cincinnati  bookkeeper  who  had  a  salai-y 
of  only  S25  per  week  proved  his  right  to 
better  pay  when  he  managed  to  filch  $400,000 
from  his  employers  the  other  day.  There  was 
manifestly  an  unreasonable  disparitj'  be- 
tween the  responsibilities  imposed  upon  him 
and  the  compensation  he  received. — Daily 
Paper. 

In  the  case  of  another  recent  bank  de- 
falcation nearer  home  the  bank  paid 
small  salaries.  A  competent  book-keeper 
was  paid  only  $50  a  month.  If  he  hadn't 
died  suddenly  there  might  have  been 
another  defalcation.  We  do  not  credit 
the  story  that  this  bookkeeper's  sudden 
death  was  caused  by  the  ofl'er  of  an  in- 
crease of  $10  a  month  in  his  salary. 

These  instances  of  small  salaries  where 
there  is  large  responsibility  and  a  serious 
temptation  point  a  moral  for  surety  and 
fidelity  companies. 

Banks  are  not  alone  at  fault  in  this 
respect.  Other  corporate  and  incorpo- 
rate employers  are  equally  avaricious  or 
thoughtless.  They  pay  too  small  salaries 
to  men  whose  temptation  is  made  greater 


A  LigKt  Heart    Under  Failure. 

[Richard  Le  Gallienne,  in  March  "Success."] 
A  light  heart  under  failure  is  another  con- 
dition of  success  which  may  be  written  down 
as  an  essential.  No  one  should  need  to  be 
warned  against  the  deleterious  effects  of  the 
blues.  Nothing  deadens  the  heart  of  enter- 
prise, or  unstrings  the  nerves  of  action,  like  a 
fit  of  the  blues.  In  one  of  those  beautiful 
prayers  which  Robert  Louis  Stevenson  wrote 
for  us,  in  his  Samoan  household,  he  prayed 
for  "courage  and  gayety  and  a  quiet  mind." 
A  man  who  backs  up  his  brains  with  these 
three  gifts  has  all  the  odds  in  his  favor.  It 
is  next  to  impossible  that  he  should  fail  in 
what  he  undertakes  to  accomplish. 

Gayety  is  the  essence  of  power.  What  is 
there  in  a  failure  or  two  to  ci-y  about,  or  in  a 
dozen  failures,  when  you  know  you  are  bound 
to  get  there?  Success  is  not  an  external 
trophy,  not  something  you  have  to  hunt  or 
ensnare,  like  a  bird.  Success  inheres  in  one- 
self, or  in  every  true  piece  of  work  one  does. 
Not  the  most  powerful  opposition,  not  the 
bitterest  or  meanest  underestimation,  can  do 
more  than  delay  any  success  we  really 
deserve. 

A  Button  in  a  BeefsteaK  Pie. 

(Prom  an  English  Paper.) 
Whilst  Mr.  Arthur  Moyes,  a  London  bank 
clerk,  was  eating  a  beefsteak  pie  which  he 
had  purchased  from  Messrs.  Joseph  Lyons 
and  Company,  Limited,  of  Kensington,  his 
artificial  teeth  came  in  contact  with  a  but- 
ton, which  knocked  off  two  of  the  teeth  and 
broke  the  mouthplate.  A  new  set  of  teeth 
cost  him  £5,  and  in  his  claim  for  damages 
to  the  firm  of  caterers  named  he  set  down 
another  £5  for  inconvenience.  The  firm  re- 
ferred him  to  an  insurance  company-,  but  he 
preferred  to  appeal  to  Sir  John  Paget  at  the 
City  of  London  Court,  and  the  case  was 
tried  a  few  days  ago.  The  defendants  con- 
tended that  they  were  in  no  way  responsible. 
When  a  member  of  the  public  went  to  a 
restaurant  the  presumption  was  that  he  was 
fully  equipped  with  teeth  to  eat  ordinary 
food.  It  was  not  an  extraordinary  circum- 
stance to  find  a  piece  of  bone  in  a  steak  pie, 
and  the  plaintiff's  teeth  ought  to  have  been 
strong  enough  to  contend  with  it.  Sir  John 
Paget  held  that  there  had  been  negligence 
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on  the  defendants'  part.  It  was  their  duty 
to  see  that  their  food  which  they  supplied 
contained  no  hidden  dangers  alien  to  its 
character  as  described  in  the  bill  of  fare. 
When  a  man  ate  a  beefsteak  pie,  he  did  not 
expect  to  find  a  piece  of  bone,  or  a  button 
from  the  coat  of  the  man  who  made  the  pie. 
As  to  the  suggestion  that  a  man  was  bound 
to  have  a  perfectly  solid  set  of  natural  teeth 
before  he  ventured  into  a  restaurant  of  high- 
class  catei'ers,  it  was  perfectly  ridiculous. 
Firms  who  provided  lunches  took  the  risk  of 
the  teeth  the  public  were  likely  to  have. 
He  should  find  for  the  plaintiff  for  £">,  the 
price  of  a  new  set  of  teeth,  and  costs;  but  he 
could  not  allow  him  anything  for  inconveni- 
ence. 

Commissioner       Oarr       of       Maine      on 
Over-insurance. 

"Over-insurance,"  says  Insurance  Commis- 
sioner Carr  of  Maine,  "is  responsible  for 
seven-eighths  of  the  incendiai'v  fires  which 
we  have.  If  we  could  compel  people  to  insure 
for  protection  instead  of  profit  this  trouble 
would  all  be  done  a^ay  with.  A  man  isn't 
going  to  burn  up  his  buildings  for  the  fun  of 
it.  When  he  does  it,  he  does  it  for  profit. 
He  is  the  man  that  is  hard  to  catch.  He  is 
the  onlj-  man  that  knows  anything  about  it. 
On  the  other  hand,  the  man  that  is  setting  a 
fire  for  spite  is  apt  to  have  attracted  atten- 
tion to  himself  by  his  known  hostility  to  the 
man  who  has  been  burned  out,  and  he  is  not 
unlikely  to  have  threatened  arson  as  a  means 
of  revenge.  The  apprehension  of  the  spite 
incendiary  is  comparatively  easy  but  the 
catching  of  the  man  who  burns  for  profit  is 
next  to  impossible. 

"This  question  of  over-insurance  is  not  so 
troublesome  as  it  once  was,  for  agents  are 
more  careful  in  this  respect.  They  no  longer 
look  upon  their  obligations  as  completed  as 
soon  as  they  have  written  a  policy.  They 
are  realizing  that  they  are  then  just  at  the 
beginning  of  their  obligation  and  that  the 
insured  party  has  become  their  client.  There 
are  nevertheless  some  agents  who  persist  in 
allowing  people  to  insure  beyond  the  value.  I 
wish  that  I  had  the  power  to  revoke  an 
agent's  license  whom  I  knew  to  be  given  to 
over-insurance.  If  I  had  that  right  and  found 
that  an  agent  was  habitually  over-insuring  I 
would  cut  off  his  license  at  once  and  just  so 
long  as  I  was  insurance  commissioner  of 
Maine  he  would  not  do  business  within  the 
state. 

"One  thing  more  which  is  of  vital  import- 
ance is  the  matter  of   building   inspection. 


Municipal  officers  have  the  same  right  as 
building  inspectors  to  inspect  all  construction 
and  see  that  it  conforms  to  the  law  ahd  they 
should  exercise  this  right  to  the  fullest 
extent." 

Of  alleged  defective  chimneys  the  commis- 
sioner says:  "I  think  it  will  be  generally  con- 
ceded that  many  of  the  fires  now  charged  to 
defective  chimneys  and  fiues  are  really  the 
fault  of  'defective  construction'  and  that  a 
large  percentage  of  the  fires  which  have 
originated  from  this  cause  during  the  past 
few  years  might  have  been  avoided. 

"This  [inspection]  statute  was  designed  to 
provide  against  defective  construction  in  new 
buildings  and,  by  frequent  inspection,  to 
remedy  inflammable  conditions  in  those 
already  constructed  and  to  prevent  the 
accumulation  of  combustible  material  near 
furnaces  and  heating  apparatus  and  at  other 
points  where  it  is  liable  to  endanger  the 
property,  and  no  doubt  would  accomplish  its 
purpose  if  it  was  enforced,  and  I  therefore 
again  earnestly  recommend  such  amendment 
of  this  statute  as  will  put  it  in  practical 
working  effect,  believing  that  it  will  reduce 
the  losses  in  Maine,  and  eventually  the 
premiums." 


/  ratal    Elevator    Accident  in  Paris. 

'  One  of  the  best  known  hotels  in  the  Opera 
quarter  was  the  scene  of  a  fatal  lift  accident 
on  Thursday  night. 

M.  Busseuil,  a  former  magistrate  of  Bor- 
deaux, had  returned  from  the  theatre  and 
wanted  to  make  use  of  the  lift  to  reach  his 
rooms  on  the  top  floor.  The  staircase  was 
badly  lighted,  and  he  entered  the  elevator 
shaft  without  becoming  aware  that  the  lift 
was  above  him. 

The  fact  that  the  entrance  to  the  shaft  was 
open  left  no  doubt  in  his  mind  t^iat  the  car 
was  below,  otherwise  it  should  be  automatic- 
ally closed.  Feeling  confident  of  his  ability 
to  work  the  lift,  he  did  not  call  the  attendant, 
and,  having  slammed  the  gateway  after  him- 
self, pressed  a  button. 

To  his  horror,  instead  of  feeling  an  upward 
movement,  he  hoard  the  car  coming  down 
upon  him.  With  a  shriek  of  dispair  he  tried 
to  wrench  open  the  wicket ;  but  it  resisted  all 
his  efforts. 

And  the  ponderous  elevator  continued  its 
inexorable  descent.  The  victim's  shrieks 
attracted  several  people.  They  also  tried  to 
wrench  upon  the  wicket. 

The  ponderous  car  had  by  this  time  come 
into  sight.     There  was  nothing  to  be  done 
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but  stand  by  and  witness  the  tragedy  that 
no  human  aid  oould  now  avert. 

Soon  It  touched  the  old  man's  head.  In- 
stinctively he  bent  himself  lower  and  lower, 
till  he  lay  prostrate ;  then  there  came  a 
horrible  crunching  sound,  a  smothered  groan, 
and  all  was  still. 

Nothing  but  a  mangled  corpse  remained.  A 
brief  telegram  informed  the  Busseuil  family 
of  the  event.— Figaro. 


Insurance  of  Profits. 

The  Profits  and  Income  Ins.  Co.,  if  we  may 
judge  by  its  last  prospectus,  is  finding  plenty 
of  scope  for  its  activities.  At  first  the  com- 
pany only  invited  proposals  for  insurance 
against  loss  of  profit  arising  from  interrup- 
tion of  business  consequent  on  fire.  Since 
then  it  has  extended  its  policies  so  as  to 
guarantee  the  payment  of  the  fixed  charges 
of  the  business  during  the  interruption  and 
to  include  explosions  and  other  accidents 
among  the  causes  of  loss  for  which  compensa- 
tion is  payable.  The  latest  development  is 
an  offer  to  insure  businesses  against  loss 
through  the  appearance  of  small-pox  or  any 
other  epidemic  on  the  premises.  Insurance 
against  consequential  loss  is  obviously  a 
necessity  to  complete  protection,  and  it  is 
surprising  that  it  has  not  long  ago  become 
universal.  The  destruction  of  business  prem- 
ises, however  well  insured  under  the  ordinary 
fire  policy,  is  always  a  serious  blovs^,  and 
sometimes  a  crippling  one,  since  nothing 
beyond  the  value  of  the  destroyed  buildings 
and  goods  is  guaranteed  by  the  fire  com- 
panies, and  the  business  has  to  bear  without 
support  the  strain  of  a  suspension  of  income 
aggravated  by  a  continuance  of  expenses. 
The  insurance  of  profits,  it  is  to  be  hoped, 
will  shortly  be  considered  to  be  as  indispens- 
able to  t]pe  financial  soundness  of  a  trading 
or  manufacturing  company  as  the  ordinary 
insurance  against  fire.  The  scanty  recogni- 
tion which  the  principle  has  found  hitherto  is 
doubtless  due  to  the  timidity  of  the  oftices  in 
this  matter. — Insurance  Observer,  London. 


The  author  of  "  The  Right  of  Way  "  con- 
cludes the  novel  with  an  account  of  the  acci- 
dental firing  of  the  village  French-Canadian 
church  by  a  drunken  man.  The  hero  comes 
to  the  rescue  of  the  parish.  In  the  midst  of 
lamentation  over  the  loss  of  the  church,  he 
makes  an  eloquent  appeal  that  as  everybody 
gave  one-tvrentieth  of  his  income  for  the  sup- 
port of  thechurch,  everybody  should  now  give 
one-fortieth  of  all  he  possessed  for  the  rebuild- 


ing of  the  edifice.  Not  a  word  about  the  ab- 
sence of  insurance.  Very  nice  in  fiction  is  all 
this  generosity,  but  in  reality  the  congrega- 
tion which  neglects  to  insure  its  church  finds 
cold  charity,  and  disheartening  delay,  when 
its  agents  go  a-begging  for  funds  to  rebuild. 

Indi-vidvialities. 

Only  he  who  praises  others  has  any  right 
to  blame  other.-*. 

Give  me  the  beautiful  illusions  of  life,  and 
you  may  have  the  plain  truths. 

Axv  local  agent  can  achieve  independence 
if  he  saves  one-third  of  his  income  though  he 
get  25  per  cent,  commission. 

Never  Heakd  of  Either. — The  Century 
Life  of  America  (nf  Kansas  City)  has  rein- 
sured in  the  Kansas  City  Life  Ins.  Co. 

Summer  junketing  tours  of  insurance  com- 
missioners are  being  recorded  by  our  contem- 
poraries.    Examinations  be  the  proper  word. 

The  editor  is  visiting  the  interior  of  the 
state,  where  he  inflicts  upon  various  innocent 
country  towns  a  temperance  lecture  entitled  : 
"How  to  be  Unhappj'  though  Single." 

A  pro.tected  non-board  company — Baltimore 
of  course — will  write — if  organized— large 
risks  for  its  stockholders  at  2.5  per  cent,  dis- 
count. What  is  the  matter  with  being  ap- 
pointed agent  Instead  ? 

I  PREPARED  to  throw  .some  beautiful  bou- 
quets to  my  contemporaries.  East  and  West, 
North  and  South.  But  the  managing  editor 
said  nay — that  this  journal  was  printed  for 
insurance  men,  and  not  for  insurance  journal- 
ists— that,  in  short,  the  Coast  Review  was 
not  a  member  of  the  Mutual  Admiration 
Society. 

My  principal  local  contemporary — the  one 
that  does  the  least  good — is  to  be  congratu- 
lated on  this  evidence  of  its  circulation  in 
New  Jersey.  A  press  dispatch  says  :  "A  mud 
shower  passed  over  Elizabeth  at  11  o'clock 
this  morning.  Drops  of  mud  fell  from  the  sky, 
and  pedestrians  were  spattered." 

Perhaps  because  I  was  un-educated  in   a 

college  the  University  of  Missouri  sends  me 

its    bulletin.      Wherein   I    read    with    much 

interest    that    there    have   been  created  the 

positions  of  shop  work,  household   economics, 

gynoecology,  and  so  forth,  which  must  appeal 

to  every  student  afflicted  with  the  microbes 

of  ambition.    But  what  is  needed   most  for 

the   intellectuals  of  Mizzoorians  is  a  chair  of 

insurance  and  legislation. 

Hr  Veki.ore. 


3o8 


The   Coast    ReVievP 


Life. 


More  Protective   I^ife  Policies  Wanted. 

At  different  times  the  Coast  Review 
has  called  attention  to  the  fact  that  life 
insurance  needs  to  bo  further  broadened 
to  make  it  fully  protective  to  the  family. 

The  groundwork  of  life  insurance  is 
the  salvation  of  the  family  when  the 
bread-winnei-  is  lost.  This  is  the  founda- 
tion. The  superstructure  is  faulty  inas- 
much as  it  makes  no  provision  other 
than  for  the  death  of  the  bread-winner. 

Literally,  life  insurance  has  no  exist- 
ence. No  human  power — not  the  best  of 
medical  and  surgical  skill— can  insure 
human  life — can  guarantee  its  preserva- 
tion a  single  minute. 

Properly  interpreted,  life  insurance — a 
misnomer — is  some  degree  of  indemnity 
for  the  permanent  loss  of  earning  power 
by  loss  of  life. 

But  the  time  is  ripe  for  a  broader 
interpretation  of  life  insurance  and  its 
"mission."  It  must  be  made  fully  pro- 
tective of  the  family  as  against  the 
permanent  loss  of  the  producing  or 
working  ability  of  the  family's  protector 
or  bread-winner. 

There  should  be  a  life  insurance  policy 
guaranteeing  the  payment  of  the  face  of 
the  policy  in  the  event  of  the  death  or 
the  permanent  disability  of  the  insured. 
What  a  mockery  of  the  idea  of  family 
protection  is  a  life  policy  held  by  a  father 
who  has  lost  his  sight  oi-  both  his  feet  or 
both  his  hands!  Can  not  a  safe  policy  be 
devised  whereby  the  j)olicy  of  the  perma- 
nently insane  could  be  made  payable  in 
small  installments':'  Can  not  a  safe  policy 
be  devised  whereby  the  consumptive's 
family  shall  receive  additional  benefits  to 
compensate  them  for  the  additional 
expenditures  of  a  prolonged  illness? 


We  commend  these  ideas  to  the  con- 
sideration of  the  smaller  life  insurance 
companies,  which  are  the  authors  of 
many  of  the  liberal  features  of  modern 
life  -insurance.  Surely  the  actuaries  of 
these  companies  can  produce  safe  and 
attractive  contracts  which  shall  embody 
some  or  all  these  suggestions  of  the 
Coast  Review,  and  thereby  make  life 
insurance  more  protective  of  the  family 
and  more  desirable  than  evei'. 


Directors  of  XHe  Manhattan  Life. 

At  the  annual  meeting  of  the  Man- 
hattan Life  held  May  13th,  1902,  the 
expiring  class  of  directors  were  re- 
elected, the  vacancies  in  the  class  being 
filled  by  the  election  of  John  S.  Hoyt, 
Albert  C.  Bostwick  and  Bradford  B. 
McGregor,  all  of  New  York  City.  The 
three  new  directors  chosen  are  represent- 
ative men  in  financial  and  corporate 
circles,  their  respective  fathers,  the  late 
Jesse  Hoyt,  J.  A.  Bostwick  and  A.  M. 
McGregor,  having  been  prominent  in 
large  enterprises  and  were  widely  known: 
the  two  latter  were  original  Standard 
Oil  men,  and  that  the  sons  of  such 
"Captains  of  Industry"  should  follow  in 
their  footsteps  and  become  members  of 
the  board  of  the  "Old  Reliable,"  is  a 
matter  of  public  intei-est  and  congratula- 
tion. 


As  HUMAN  needs  are  manifold  and 
men's  abilities  vary  widely  in'  respect 
to  paying  life  insurance  costs,  so  there  is 
practical  business  need  of  having  many 
protective  and  promissory  plans.  The 
man  in  want  of  tempoi-ary  protection 
buys  Tei'm;  in  need  of  low  cost,  perm- 
anent protection.  Life;  desirous  of  a 
revenue  for  himself,  with  added  protec- 
tion for  a  bcnoliciary.  Endowment;  of 
revenue  for  himself,  without  such  protec- 
tion, Pure  Endowment;  and  of  an  income 
only  during  life.  Annuity.  The  business 
of  life  insui-ance  is  to  ascei-tain  and  pro- 
vide for  life  insurance  demands. — J.  A. 
DeBoer. 
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WH:E.N    SHOUIaU  comphltition    oe.ase  ? 


Further  Replies  to  Letters  Sent  Out  by    the    Coast    Review — Correspond- 
ents vSay  There  is  a  Point  When  Competition  Should  End. 


Office    of   The    Pacific    Mutual  Life    hisur- 
ance  Company  of  California. 

Portland,  Oregon,  May  20th,  1902. 
Editor  Coast  Review: 

Replying  to  yours  of  the  13th.  Question 
I. — "Is  there  not  a  point  when  competition 
among  life  insurance  soHcitors  should 
ceasel?" 

Answer — Yes,  and  that  point  is  the 
moment  the  application  has  been  signed. 

Question  2. — Answered  above. 

Question  3. — "To  make  such  representa- 
tions as  shall  dissatisfy  the  applicant,  etc." 

Answer — Any  agent,  who,  after  an  appli- 
cation has  been  signed,  would  endeavor  to 
dissatisfy  said  applicant  by  representations 
or  misrepresentations  is  a  dishonorable, 
dishonest  and  contemptible  individual, 
unworthy  the  profession,  unworthy  recogni- 
tion as  a  gentleman,  and  unworthy  as  a 
representative  of  any  standard  insurance 
company.  There  has  been  too  much  of  this 
twisting,  but  I  presume  as  long  as  time  lasts 
and  competition  e.xists,  men,  so-called,  will 
follow  this  disreputable  practice. 

Question  4. — "Surely  there  ought  to  be 
some  standard  or  rule,  etc." 

Answer — There  is  a  standard  and  a  rule, 
and  that  is  the  "Golden  Rule,"  but  it  seems 
to  have  found  comparatively  little  lodge- 
ment in  the  debased  minds  of  disreputable 
agents,  whose  only  idea  seems  to  be  to  kill 
the  insurance  business.  To  discredit  one 
competing  company  is  to  discredit  all  of 
them,  and  has  a  strong  tendency  to  cause 
the  insuring  public  to  believe  that  insurance 
companies  are  not  only  questionable  in  their 
standing,  but  that  the  insurance  agents  are 
decidedly  so.  I  feel  very  strongly  on  the 
point  of  professional  integrity;  that  the 
opinion  which  the  public  has  of  the  insur- 
ance profession  is  not  as  high  as  it  ought  to 
be,  is  due  for  the  greater  part  to  the  (non) 
professional  insurance  agent.  To  be  sure 
there   is   a    tendency    along     better    lines. 


actuated  in  no  inconsiderable  measure  by 
the  inauguration  of  the  "Underwriters  Asso- 
ciations." 

I  presume  the  day  will  come  when  the 
"lion  will  lie  down  with  the  lamb,"  and  the 
right  hand  of  fellowship  will  be  extended 
across  the  chasm  which  now  unfortunately 
exists,  to  some  extent  at  least,  between  all 
insurance  agents.  "Live  and  let  live," 
would  be  a  good  motto.  Business  honestly 
procured  by  an  agent  should  never  be 
molested  by  a  competing  one.  I  wish  you 
success  in  your  efforts.        Respectfully, 

Albert  J.  Capron,  Gen.  Agt. 

Office  of  The  National  Life,  of  Montpelier, 

Vermont. 

Salt  Lake  City,  Utah,  May  i6th,  1902. 
Editor  Coast  Review: 

Replying  to  your  letter  permit  me  to  say 
that  the  question  propounded  is  a  vexed  one 
though  not  one  that  should  be  difficult  to 
solve.  Proper  etiquette  in  the  life  business 
should  prompt  riyal  agents  to  give  a  case  up 
where  the  application  had  been  given  to 
another  company,  particularly  if  medical 
examination  has  been  made  and  the  appli- 
cant proposed  in  good  faith  to  take  the 
policy,  if  issued,  without  qualification.  But 
the  tricksters'  handiwork  is  discerned  often- 
times even  under  these  circumstances,  the 
prospect  having  been  importuned  to  go  be- 
fore the  examiner  so  that  the  actual  policy 
might  be  sent  on  for  inspection  with  the 
privilege  of  taking  or  not  taking  it  according 
to  desire,  the  purpose  in  this  being  to  kill  off 
competition,  anyway  until  the  policy  arrives. 
This  is  an  actual  condition  and  not  a  theory. 
Under  these  circumstances  I  should  say  that 
the  competition  has  not  ended.  My  experi- 
ence has  taught  me  that  the  only  way  to  do 
a  satisfactory  business  is  to  take  settlement 
when  application  is  made;  this  makes  it 
bona  fide  and  relieves  the  minds  of  both  ap- 
plicant and  agent. 
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Your  sujigcslion  Uial  there  should  be  some 
standard  upon  questions  of  this  kind  is  both 
timely  and  timeworn,  thouiih  to  secure  such 
an  end  personally  I  would  be  willing  to  sub- 
scribe to  any  code,  almost,  that  would  make 
it  possible.  Very  tmly  yours, 

Geo.  D.  Alder.  General  Manager. 

Office  Conservative  Life  Insurance  Co. 
Los  Angeles,  Cal.,  May  17,  f902. 

Editor  Coast  Review. 

Your  favor  of  May  12th  was  forwarded  to 
me  to  Los  Angeles  and  I  thank  you  tor  the 
opportunity  thus  afforded  me  to  express 
myself  in  reference  to  the  ethics  of  our 
profession. 

You  kindly  informed  me  that  you  would 
be  pleased  to  print  my  views  on  a  subject 
which  is  of  \ital  importance  to  the  dignity  of 
our  business  and  I  hasten  to  place  myself  on 
record. 

Your  first  question  is:  "Is  there  not  a 
point  when  competition  among  life  insur- 
ance solicitors  cease  and  what  is  that  point  ?" 

There  is  a  point  when  such  and  all  com- 
jietition  should  cease  and  that  is  the  moment 
when  a  prospect  for  all  has  become  an 
applicant  of  one.  Whenever  a  man  has 
placed  his  signature  under  an  application 
for  life  insurance,  this  signature  ought  to  be 
respected  by  every  agent,  it  ought  to  be  a 
sign  to  him  that  the  battle  is  over  and  that 
the  best  company — sometimes — sometimes 
the  best  solicitor  has  won. 

Rut  here  is  where  the  trouble  comes  in. 
Man\-  scjlicitors  for  life  insurance  either  do 
not  know  or  do  not  care  to  remember  the 
(iolden  Rule  as  preached  in  the  sermon  on 
the  Mount  and  are  only  too  willing  to  do  to 
others  what  they  do  not  wish  others  to  do  to 
them;  not  only  are  they  willing,  but  consider 
it  a  grand  advertisement  with  their  company 
or  its  general  agent  if  they  should  succeed  in 
inducing  a  man  to  go  back  on  his  signature. 
I  dare  say  no  pure  minded  man  will  consider 
such  solicitor  or  such  api)licant  as  possess- 
ing any  moral  (jualities. 

It  is  with  regrets  that  I  state  the  fact  as 
taught  to  me  by  experience  that  even  life 
insurance  comjianies  themselves,  or  through 
their  general  agents  or  managers,  sometimes 


encourage  agents  to  go  "for  such  an    appli- 
cant to  see  whether  he  cannot  be  knocked." 

In  my   humble  opinion  four  things  ought 
to  be  daily  studied  by  everybody  who  is — I 
do   not   care   in    what   cajjacity — connected 
with  a  life  insurance  company — viz: 
"The  Rate  book" 
"The  Policy" 

"A  message  to  Garcia,"  and  last,  but 
In  no  means  least, 

"The  Sermon  on  the  Mount." 

I  am  not  a  religious  crank,  but  I  know  any 
business  man  derives  the  best  and  most 
successful  hints  for  sound  business  methods 
from  the  study  of  this  the  most  modern  of 
all  sermons.     Just  let  us  try  it. 

Your  second  question  is:  "When  a  solic- 
itor has  succeeded  in  persuading  a  man  to 
insure  his  life,  and  the  application  has  been 
signed  and  forwarded  and  the  policy  issued, 
is  it  right  for  a  competing  solicitor  for 
another  company,  knowing  the  facts,  to 
make  such  representation  as  shall  dissatisfy 
the  ajiplicant  and  persuade  him  to  insure  in 
the  competing  company?" 

No,  and  a  thousand  times  no.  It  is  not 
right,  and  the  best  demonstration  that  could 
and  ought  to  be  given  that  it  is  not  right, 
ought  to  come  from  the  man  on  whom  this 
knocking  scheme  is  tried.  He  ought  to  tell 
a  solicitor  whose  w^orks  are  darkness,  that 
he  would  not  care  to  deal  with  a  man  who 
acts  thus. 

Life  insurance  solicitors  are  more  and 
more  realizing  the  fact  that  such  methods  as 
mentioned  and  criticized  by  you  are  harming 
instead  of  helping  them. 

Solicitor  Mr.  A.  calls  on  Mr.  B.,  the  pros- 
pect. Mr.  R.  informs  Mr.  A.  that  he  had 
placed  his  application  with  Mr.  C.  Instead 
of  "getting  his  nerve  up  and  show  fight," 
Mr.  A.  should  answer  that,  regretting  that 
he  could  not  secure  the  business  for  his 
company,  he  could  assure  Mr.  R.  that  he 
placed  himself  in  good  hands,  that  the  com- 
pany with  which  he  applied  was  all  right, 
and  that  Mr.  C,  the  solicitor,  was  all  right. 
What  a  much  better  impression  would  he 
leave  behind  if  he  would  act  thus,  instead  of 
trying  to  "throw  dirt!" 

I  do  not  like  to  impose  upon  your  good 
nature  and  the  space  in  your  valuable  paper. 
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else  I  could  keep  on  writing,  because  a  good 
deal  more  can  be  said  on  the  subject. 
V^ery  sincerely  yours, 

R.  H.  Behrens. 

San  Francisco,  Calif.,  May  20,  1902. 
Editor  Coast  Review: 

The  argvmients  presented  pro  and  con  for 
your  query  as  to  "When  Competition 
Ceases,"  will  no  doubt  prove  interesting, 
also  varied  to  the  extreme.  The  "bono  et 
mal"  will  merge  as  complications  arise 
where  sides  contain  an  equal  element  of 
right. 

To  determine  the  time  of  cessation,  the 
question  of  honor  and  policy  arises,  and,  as 
every  man  is  his  own  standard  of  honor,  and 
his  idea  of  policy  springs  therefrom,  the 
payment  of  the  premium  should  settle  all 
competition.  Yours  truly, 

W.  L.  Griswold. 

Office    of   The    Equitable    Life    Assurance 
Society. 

Reno,  Nev.,  May  21st,  1902. 

Editor  Coast  Reviezv. 

Your  favor  of  the  20th  inst.  just  received, 
asking  my  opinion  as  to  the  limit  of  com- 
petition among  life  insurance  agents,  and  at 
what  point  competition  should  cease.  I  beg 
to  answer  your  letter  in  a  general  way  by 
stating  that  it  is  my  opinion  that  when  an 
agent  has  done  his  work  in  a  proper  way, 
there  is  very  little  chance  left  for  a  com- 
petitor to  induce  the  applicant  to  change 
his  mind.  The  competent  agent  will  do 
his  work  thorough  and  honestly;  make  no 
misrepresentations,  define  the  necessity  of 
life  insurance,  and  induce  the  man  to 
become  insured,  take  his  application  and 
settlement  for  the  first  premium,  get  him 
examined,  issue  company's  binding  receipt 
that  puts  the  insurance  in  force  from  that 
date,  leaving  him  a  specimen  of  the  policy 
that  he  is  to  receive,  for  comparison,  and 
have  him  understand  that  the  bargain  is 
closed  and  that  he  is  insured.  That  appli- 
cant's mind  will  not  be  so  easily  changed. 

The  trouble  comes  to  the  incompetent 
agent,  who  has  solicited  the  subject  but  has 
not  been  able  to  persuade  him  to  insure  his 


life.  He  has  told  him  that  his  company 
writes  a  superior  policy  to  any  other  com- 
pany, and  has  coaxed  the  subject  to  allow  him 
to  order  a  policy  for  his  inspection.  In  this 
way  he  gets  the  man  to  sign  the  application, 
and  get  examined,  and  after  that  is  done  he 
(the  incompetent)  flatters  himself,  and  tells 
others  that  he  has  insured  Mr.  So-and-So. 
But  in  fact  he  has  not,  and  the  work  still 
remains  for  the  competent  agent  to  persuade 
the  man  to  insure  his  life.  In  my  opinion, 
the  evil  lies  with  the  general  agent  who 
allows  the  incompetent  to  carry  a  rate 
book,  and  pose  as  an  agent;  and  from  the 
general  agents  must  the  remedy  come  to 
abate  the  nuisance.  Yours  very  truly, 
John  C.  Spinney, 
Gen'l  Agent  State  of  Nevada. 

Office   National    Life    Insurance    Company 
of  Montpelier,  Vermont. 

Denver,  Colo.,  May  26,  1902. 
Editor  Coast  Reviezv: 

I  beg  to  acknowledge  your  esteemed 
favor  of  the  13th  and  wish  to  state  my 
interest  in  the  question  presented. 

I  certainly  think  there  is  a  point  when 
competition  among  life  solicitors  should 
cease.  At  the  risk  of  appearing  egotistical, 
I  wish  to  state  that  during  my  long  period 
of  thirty  years  in  the  life  insurance  business, 
I  have  carefully  tried  to  obser\'e  the  same 
rights  to  my  fellow  agents  as  I  expected 
myself  from  them. 

An  actual  case,  three  weeks  ago,  will 
serve  as  an  illustration  and  answer  your 
question  : 

A  policyholder  in  the  National  Life  Insur- 
ance Company  of  Vermont,  written  up  by 
myself,  'phoned  me  that  a  young  man  in  the 
same  store  with  himself  was  considering 
life  insurance.  I  went  over;  was  introduced, 
and  found  that  he  had  an  illustration  from 
another  regular  life  company.  In  compar- 
ing with  the  one  I  had  brought,  he  admitted 
that  mine  was  the  best  and  that  he  would 
rather  have  a  policy  in  the  company  I  repre- 
sented than  in  the  other.  Just  at  that 
moment  the  agent  of  the  other  company 
appeared  on  the  scene,  and,  noticing  how 
embarrassed  the  young  man  was,  I   made 
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another  appointment  will)  him  and  left  the 
store  with  the  assurance  from  him  that  he 
would  have  me  write  his  application  on  my 
next  visit.  The  next  time  I  called  he  was 
busy  sellinj;  j;oods  and  another  appointment 
was  made,  at  which  time  he  stated  to  me 
that  the  other  agent  had  succeeded  in  writ- 
ing his  application  and  having  him 
examined  and  the  policy  was  on  its  way 
from  the  P2ast.  "But,"  he  stated  "I  have 
determined  not  to  take  the  policy,  as  I  like 
yours  so  much  better."  I  said  to  him, 
'You  are  a  young  man.  I  gave  you  an 
opportunity  to  refuse  to  go  any  further  with 
the  other  agent  than  to  examine  the  illustra- 
tion he  gave  you.  You  selected  my 
company's  contract  in  preference,  but  have 
allowed  yourself  to  be  written  up,  examined, 
and  policy  issued.  It  is  too  late  for  you  to 
honorably  change  your  mind;  it  would  not 
be  fair  to  the  life  agent  who  solicited  you 
nor  to  the  company  who  wrote  the  policy. 
Keep  it,  and  if  at  an^f  time  you  should  want 
additional  insurance,  let  me  know  and  I 
will  be  happy  to  duplicate  your  insurance." 
I  can  see  no  reason  why  the  life  insurance 
fraternity  should  not  conduct  their  business 
in  an  honorable  manner  with  one  another. 
Very  truly  yours, 
F.  E.  RrsBV,  General  Manager. 

San  Francisco,  May  26,  1902. 
Editor  Coast  Review: 

A  specific  answer  to  each  of  the  questions 
asked  in  your  favor  of  20th  inst.  would  vary 
according  to  the  conditions. 

If  a  solicitor  secures  an  application  in  a 
solvent  life  company,  without  making  mis- 
representations in  regard  to  his  own,  or  a 
competing  company,  I  think  it  is  about  time 
for  the  solicitor  of  the  latter  company  to 
throw  up  the  sponge.  If  the  former  solic- 
itor, however,  obtained  it  by  misstatements, 
deceiving  the  insurer,  and  the  latter  has 
been  acting  fairly  and  honestly,  the  time 
ought  to  be  extended  until  premium  is  paid. 
If  both  solicitors  are  dishonest,  dishonors 
are  easy,  and  no  rule  the  Coast  Review 
might  make  would  be  regarded  by  either; 
and  it  is  to  be  hoped  that  some  third  man 
will  turn  up  before  the  bigger  liar  persuades 
the  unfortunate  victim  to  pay  his  money  for 


a   policy    entirely    different    from    what  he 
buys. 

If  the  tjuestion  with  the  insurer  is  simply 
which  company  will  make  the  largest  rebate, 
whichever  comjiany  he  takes,  he  will  some 
time  or  other  regret  that  he  did  not  take  the 
other;  and  if  he  feels  like  kicking  (as  he 
doubtless  will)  the  proper  party  to  kick  will 
be  always  at  hand  when  he  feels  in  the 
humor  for  that  kind  of  exercise.  X. 


Office  of  Union  Mutual  Life  Insurance  Co. 
Los  Angeles,  Cal.,  June  3rd,  1902. 

Editor  Coast  Review: 

When  application  is  signed  and  examina- 
tion made  (if  fairly  and  honestly  obtained), 
surely  competition  should  cease  (if  not 
before).  The  agent  who  will  persist  in 
attempting  to  get  the  business  away,  after 
that,  is  too  disreputable  to  represent  any 
respectable  company;  and  the  applicant 
who  will  be  a  party  to  it,  and  go  back  on 
his  own  agreement  and  signature  (for  he 
must  at  least  sign  the  application  and 
medical  examination)  is,  to  put  it  mildly, 
too  mean  and  dishonorable  to  be  worthy  of 
insurance.  Ne\ertheless,  he  ought  to  be 
made  to  pay,  for  the  company  and  agent 
have  done  their  part  in  good  faith;  and  it  is 
a  shame  and  disgrace  to  any  state  whose 
laws  will  not  compel  payment. 

Yours  ver^-  respectfully, 

Robert  Henry  Brown. 

Oflrtce   /Etna    Life    Insurance    Company  of 
Hartford,  Conn. 

San  Francisco,  Cal.,  June  4,  1902. 

Editor  Coast  Review: 

Referring  to  your  favor  of  May  19th,  I 
would  say  that  in  my  opinion  when  an  agent 
has  written  an  ai:)plication  by  proper 
representation  in  any  good  company  and  a 
settlement  has  been  made,  the  business 
should  be  considered  as  closed  and  not 
open  to  competition  by  an  agent  of  another 
company. 

In  my  opinion  no  reputable  agent  would 
compete  for  business  when  it  has  reached 
the  above  stage,  and  certainly  no  manager 
should  countenance  such  competition. 
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I  believe  your  question  to  be  one  worthy 
of  the  consideration  of  every  honorable 
underwriter,  and  I  trust  that  the  discussion 
of  the  matter  in  your  valued  periodical  will 
have  a  good  effect.  Yours  truly, 

E.  H.  Lestock  Gregory, 

General  Agent. 

Office  The  Fidelity  Mutual    Life   Insurance 
Company  of  Philadelphia. 

San  Francisco,  Cal.,  June  5,  1902. 
Editor  Coast  Rcviczv: 

Yours  of  the  12th  ult.,  asking  the  question 
"Is  there  not  a  point  where  competition 
among  life  insurance  solicitors  should 
cease?"  received.  I  think  it  very  timely 
that  you  have  asked  for  a  general  discussion 
of  this  subject. 

Business  ethics  should  dictate  that  there  is 
most  certainly  a  time  when  competition 
should  cease.  After  an  applicant  has  signed 
his  application,  submitted  to  a  physical 
e.xamination,  and  the  papers  have  been 
forwarded  to  the  home  office,  it  is  simply 
criminal  and  downright  dishonesty  to  try  to 
poison  his  mind  against  the  company  he  has 
favored  with  his  business. 

There  is  no  business  in  which  there  seems 
to  be  such  a  lack  of  courtesy  as  in  life 
insurance.  I  thoroughly  believe  in  honest 
competition,  where  difference  in  contracts, 
guarantees,  and  dividend  earning  capacity  is 
shown,  but  with  a  great  many  agents  there 
is  nothing  good  in  any  company  except  the 
one  they  represent,  notwithstanding  the 
fact  that  they  may  have  made  four  or  five 
changes.  The  company  now  represented  is 
the  only  one;  the  others  are  inferior.  This 
kind  of  argument  pays  with  some  people, 
but  with  the  average  business  man  it  only 
hurts  the  agent. 

Competition  is  the  spice  of  any  business, 
but  it  should  be  clean  and  wholesome.  It 
should  be  fought  out  on  this  line  "if  it  takes 
all  summer, "  but  after  the  battle  has  been 
won  fairly  and  honestly  by  the  other  fellow, 
let  him  glor>-  in  his  victory.  Let  his  client 
alone.  Look  for  two  others  for  the  one  you 
have  lost.  If  you  treat  your  competitor  in 
this  way,  common  decency  should  compel 
him  to  do  likewise.     Very  truly  yours. 

Geo.  a.  Rathbun,  Manager. 


CHeerfvilness    Succeeds. 

The  life  solicitok  should  cultivate 
cheei'fulness.  To  be  cheerful  he  must  be 
confident,  hopeful  to  the  last,  and  above 
all  he  must  not  have  dyspepsia.  The 
dyspeptic  will  never  succeed  as  a  life  in- 
surance solicitor.  He  will  look  failure 
and  that  will  make  him  fail.  Sunshine 
and  sociability — each  word  standing  for 
the  other  fig-uratively — cure  dyspepsia, 
banish  the  blues,  make  friends,  and  help 
the  solicitor  to  success. 


Sub-Standard  I^ife  Insurance. 

The  earliest  history  we  have  of  any  life  in- 
surancecompany  writing  "sub-standard  risks" 
dates  back  to  1834.  This  was  in  England,  and 
on  good  authority  I  am  advised  the  company 
is  still  in  existence,  having  conducted  its  busi- 
ness for  nearly  eighty  years;  in  Australia, 
the  Mutual  Provident  Society  endorsed  these 
methods  with  great  success;  they  wrote  no 
lieu  policies,  their  plan  was  to  rate  up  an  age 
(which  is  the  equivalent  of  an  extra  charge). 
In  the  United  States  the  sub-standard  theory 
was  first  advanced  by  a  company  organized  in 
Hartford,  Conn.,  in  1888.  This  company,  how- 
ever, operated  under  assessment  laws.  It 
was  not  a  legal  reserve  company  and  soon 
went  Into  the  hands  of  a  receiver. 

The  next  step  in  the  sub-standard  history 
was  the  organizing  of  the  Clearing  Company 
of  St.  Paul  on  a  legal  reserve  basis  in  1893. 
Its  plan  was  to  place  a  single  premium  lien 
against  the  policy,  increasing  the  lien  with 
every  increasing  year  of  age — but  giving  a 
correlative  equivalent  to  the  insured  by  in- 
creasing the  indemnity  of  the  company  by  all 
credits  derived  from  the  savings  in  mortality. 
This  plan  as  you  see  was  a  conservative  one 
for  the  company,  but  a  plan  not  popular  with 
the  insuring  public,  and  the  company  was 
absorbed  and  reinsured  by  the  Security  Trust 
and  Life  Insurance  Company  in  1899. 

The  Security  Trust  and  Life  Insurance 
Companj-  thus  became  the  pioneer  legal  re- 
serve company  in  this  innovation  on  the  basis 
of  a  lien  policy  or  an  extra  premium  policy  is- 
sued. The  New  York  Life  Insurance  Com- 
pany followed  the  Security  Trust  and  Life  In- 
surance Company,  issuing  its  adjustable  ac- 
cumulative policies  or  its  "Double  A.  No.  1 
and  No.  3"  policies  (as  they  are  called),  one 
eliminating  the  benefits  of  dividends — the 
other  carrying  a  heavy  lien.  This,  in  brief, 
is  the  history  of  the  sub-standard  theory  as 
applied  to  life  insurance. — Chas.  B.  Soule. 
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In  "WKat  tHe  Mutual   Life    of  New    YorK 
Leads. 

On  tho  opposite  "colored  page  insert" 
the  Mutual  Life  Ins.  Co.  of  New  York  sets 
forth  the  several  particulars  in  which  it 
"leads  them  all."  The  security  which 
this  great  American  life  company  gives  its 
policyholders  is  also  particularized. 

The  Mutual  Life  is  at  the  head  of  all 
insurance  companies  in  the  world  in  the 
amount  of  assets.  In  California,  where 
A.  B.  Forbes  is  manager,  the  Mutual 
Life  leads  all  life  companies  in  the 
amount  in  force. 


Life    Notes. 

Australasia. — Life  insurancein  force: 
Equitable,  $24,160,055;  Mutual,  $9,059,357: 
New  York,  $11,774,492. 

It  is  said  that  the  life  companies  with 
policies  in  force  on  the  lives  of  people 
living  in  St.  Pierre  have  received  no 
proofs  of  loss,  and  it  is  believed  that  in 
nearly  every  instance  all  legal  heirs  were 
also  destroyed  by  the  sulphurous  breath 
of  Mt.  Pelee. 

Abroad. — Life  insurance  in  force  in 
Amei'ican  companies  outside  of  the  United 
States  and  British  America  amounts  to 
$864,997,000.  The  companies  writing 
abroad  are: 

Equitable $286,250,84.5 

Mutual     .  202,475,8!)6 

New  York 304,048,412 

Germanla 40,949,654 

Mutual  Reserve 30,931,919 

In  addition,  the  Union  Mutual  has  $100- 
671  and  the  United  States  $240, 411. 

According  to  the  Indicator's  Legal 
Reserve  Companies  Chart,  Canada  has 
twelve  life  insui-ance  companies.  Most  of 
them,  by  the  way,  are  "assui-ance"  com- 
panies. The  population  of  all  Canada  is 
about  equal  to  the  Pacific  West,  plus 
Kansas.  In  this  field,  including  Kansas, 
we  have  only  three  legal  reserve  life 
companies  —  one-fourth  as  many  as 
Canada.  The  Canadian  offices  have 
about  $168,000,000  in  force— all  in  the 
several  provinces.  Local  life  companies, 
it  is  evident,  ai-e  very  popular  in  Bi'itish 
America. 


PiTTSBUKc;  is  to  have  a  new  life  insur- 
ance company,  by  e.x-New  York  Life 
men. 

A  FORMER  contributor  to  the  Argus  of 
Chicago,  J.  Wickliffe  Day,  is  now  travel- 
ing in  California  for  the  New   York   Life. 

In  New  York  $225,411,194  new  life 
business  (ordinary)  was  wi-itten  in  1901. 
The  gain  in  force  was  $86,000,000. 

Are  the  "giants"  behind  all  this  anti- 
one- year- term  valuation  ruling  and 
legislation?  Looks  that  way  to  a  man 
up  a  high  tree  I 

Attention  is  called  to  an  interesting 
decision  which  appears  in  oui-  life  legal 
department,  in  the  case  of  Strauss  v. 
Union  Cent.  Life. 

Vermont  is  a  great  state.  It  supports 
two  insurance  commissioners— both  of 
whom  seem  to  look  thi-ough  ''giant" 
spectacles,  after  the  visual  habit  of  the 
learned  but  erring  editoi-  of  Insurance 
Economics. 

Wilbur  S.  Tupper  says  of  partial 
loss  in  life  underwriting:  "The  payment 
of  partial  loss  was  an  early  principle. 
Indemnity  for  partial  loss  in  the  aggre- 
gate far  e.xceeds  that  paid  for  total  loss. 
Fire  insurance  for  total  loss  only  would 
be  an  absurdity.  Accident  and  health 
insurance  provide  for  the  partial  loss  in 
life  insurance.  That  which  indemnifies 
during  life's  temporary  disability  due  to 
accident  or  disease  is  life  insurance  just 
as  surely  as  indemnity  for  life's  total 
e.xtinction.  It  is  also  obviously  true  that 
those  who  most  need  indemnity  in  case  of 
death  likewise  most  need  protection  for 
the  partial  loss  of  life's  value  caused  by 
accident  or  disease  .  .  .  When  the  bread- 
winner is  prostrated  ...  life  insurance 
foi'  total  loss  only  is  not  an  unmixed 
blessing  .  .  .  Many  a  life  insurance  policy 
lapses  when  it  comes  to  a  choice  between 
paying  the  premium  or  feeding  the 
children  .  .  .  There  is  no  reason  why 
life  insurance  companies,  whose  charters 
will  permit  it.  should  not  protect  the  life 
before  the  vital  spark  has  left  the  body, 
and  pay  partial  as  well  as  total  losses." 


Tlie  Mutoal  Life  Insurance  Company 

0«    JVexv    If  oris 

RICHARD  A.  McCURDY,       -       -       -       President 

LEADS   THEM   ALL 

In  amount  paid  policyholders 

The  Mutual  Life  insurance  Company         $569,159,480  00 

Next  largest  ...  ....  ....  376,466,832  00 

Next  largest  ....  349^365,739  00 

In  Assets 

The  Mutual  Life  Insurance  Company         $352,838,971  67 

Next  largest  ....  331,039,720  34 

Next   largest  290,743,386  00 

In  amount  paid  policyholders  since  organization  in  excess 
of  receipts  from  premiums — plus  present  assets 

The  Mutual  Life  Insurance  Company  $90,966,029  00 

Next  largest  ....  ....  ....   *  19,694,406  00 

Next  largest  ...  ....  8,529,026  00 

IT   IS  A  SYNONYM   FOR 

SECURITY — The  first  element  desired  b}'  investors 

SECURITY — Independent  of  crop  failures,  panics,  strikes  or  wars 

SECURITY — Not  menaced  by  changes  in  international  balances 

or  depletion  of  the  gold  reserve 

SECURITY — That  compels  prophecy  because  it  stands  the  test  of 

histor}^ 

SECURITY — Guaranteed  by  uninterrupted  fidelit}^  to  a  great  trust 

SECURITY — Based  on  conservative  methods  and  dignified,  able 

management 

SECURITY — Unimpaired  by  risks  in  tropical  countries 

SECURITY — Born  of  character  and  ability 

The  Mutual  Life  Insurance  Company  of  Neiv  York 

cA.  S.  FORBES,  manager, 

San  Francisco,   Cal. 
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A  VERDICT  for  $10,875  against  the 
Mutual  Reserve  Life  Ins.  Co.  in  the  U.  S. 
circuit  court  at  St.  Louis.  Shortly  be- 
fore insured's  death  an  assessment  was 
levied,  which  he  refused  to  pay.  Coui-t 
held  that  insured's  numerous  payments 
of  assessments  had  created  a  net  value 
sufficient  to  keep  it  in  force  beyond  the 
time  of  his  death.  This  decision  opens 
the  way  for  more  suits  against  the  handi- 
capped revised  edition  of  the  old  Mutual 
Reserve  Fund. 

Rebating  is,  in  reality,  the  wasteful 
utilization  of  capital  to  produce  inade- 
quate results.  The  capital  is  the  agent's 
capital  and  not  the  company's  because  the 
company  does  not  pay  more  than  a  proper 
price  for  the  results  it  obtains.  The  com- 
pany does  not  rebate,  nor  does  it  waste 
money  for  inadequate  results.  The  agent 
has  the  capital  because  the  company  pays 
him  for  at  least  seven  years'  business  all  at 
one  time.  Therefore  the  agent  is  tempted 
to  waste  his  capital  because  of  the  man- 
ner in  which  his  commissions  are  paid. 
In  rebating  the  agent  violates  the  princi- 
ples of  political  economy,  and  the  com- 
pany is  accessory  before  the  fact  because 
by  paying  him  in  advance  it  affords  him 
the  opportunity  to  misuse  his  capital  if  he 
is  tempted  to  do  so. — The  Surveyor. 

A  SUBSCRIBER  (agent)  writes:  The 
trouble  is,  generally,  the  companies  want 
to  enslave  the  men,  without  binding 
themselves  to  any  definite  compensation, 
except  a  precarious  commission.  The 
only  right  way  will  be  to  pay  an  earnest 
worker  a  good  salary  and  "'flre"  him  if 
he  doesn't  make  his  '"wages;"  or,  part 
salary  and  part  commission.  The  "ad- 
vance money"  system  is  only  a  com- 
promise, not  very  satisfactory,  and 
generally  breeds  other  troubles.  The 
agent  gets  into  debt,  and  some  companies 
black-list  him,  though  the  fault  is  less  his 
own  than  theirs,  because  they  have  been 
unfair  in  compensation.  There  is  not  so 
much  loyalty  to  some  companies  as 
formerly,  but  it  is  not  the  agents  who  are 
to  blame.  We  need  a  Moses  to  lead  both 
companies  and  solicitors  out  of  the 
wilderness.      I  liave   been    reading   care- 


fully the  letters  in  the  Coast  Review  on 
'•advances."  But,  withal,  advances  are 
necessary  until  the  companies  devise  a 
better  system  of  compensation.  The  sum 
of  the  matter  is,  "  Let's  have  fair  play  I  " 

A  Case  in  Point.— Editor  Coast  lie- 
view: — Life  insurance  is  a  great  as  well  as 
good  business.  It  is  in  temporal  things 
like  the  gospel  in  spiritual  things. 
The  agent  is  constantly  inviting  and 
persuading  them  to  come  in  and 
save  their  family  fi'om  poverty;  and 
then  sometimes  he  goes  out  and  com- 
pels them  to  come  in  and  stay  in.  A 
year  ago  a  man  was  persuaded  to  insui'e, 
and  then  had  to  be  compelled  to  pay  and 
keep  up  the  quarterly  payments  for  the 
first  year  on  $1,000  insurance.  He  died 
within  the  year.  The  insurance  has  been 
paid,  and  that  is  all  he  left  for  funeral 
expenses  and  to  support  his  family,  and 
that  by  compulsion  of  the  life  insurance 
agent.  B. 

According  to  the  spectator  Company's 
Pocket  Register  of  Life  Associations  for 
1902  there  are  in  the  United  States  25 
stipulated  premium  companies,  51  business 
life  associations,  and  150  fraternal  orders, 
life  and  accident.  Of  course  there  are 
more  not  in  the  chart.  The  American 
Legion  of  Honor  dropped  from  11,160  to 
7,01)3  certificates  in  force  last  year;  and 
the  amount  of  insurance  in  force  from 
$17,073,500  to  $10,736,500.  The  death  rate 
advanced.  The  Ancient  Order  of  United 
Workmen's  membership  is 424,290,  again 
of  6,600;  but  the  amount  in  force  is  about 
$2,000,000  less.  The  Fraternal  Brother- 
hood of  Los  Angeles  is  credited  with  10,- 
490  certificates,  a  gain  of  4,000.  Amount 
written  was  about  the  same  as  in  the  pre- 
vious year.  Amount  in  force  rose  from 
$9,044,600  to  $14,020,400.  The  Knights  of 
Honor  order  is  still  on  the  downgrade. 
Knights  of  Pythias  order  fell  down.  The 
Modern  Woodmen  society  now  has  021,- 
700  members,  and  $1,097,419,500  in  force. 
Wrote  last  year  $196,401,000,  a  falling 
off  of  $;50,000,000.  The  price  of  this  ser- 
viceable chart  is  25  cents.  Published  by 
Spectator  Co.,  95  William  st..  New  Yoi'k. 
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Principal  American  Life  Insurance  Companies'  Annual  Totals. 


Companies 

Condition. 

Business. 

Assets 

Liabilities 

Surplus 

Income 

Expenditu's 

I860 

1870 

17 
71 
34 
30 
29 
31 
32 
33 
35 
36 
35 
36 
37 
40 
38 

$  2-1.115.687 

269.520.441 

428.a32.871 

753.228.759 

819.402.8.52 

903,734,537 

97l,R57,22t 

l,0,56.a31.6s:{ 

1,142.419.926 

1,228.324.342 

l,a34,051,.344 

1,451.116.914 

1,.576,334.673 

1,723,7,37  723 

1,879,624„564 

$  17,1.59,873 

221,160,702 

a55.805.9.3i) 

664.489..398 

723.045.945 

789.674.017 

8.55,.308.038 

916,591,138 

982,669,7.52 

1.0.53.608,138 

1,148,249,330 

1.2,39,494,859 

1,351,926,067 

1,565.459,781 

1,719.905,961 

$  6,955,814 

48. .359.739 

72.  .526. 932 

88.739..'«;2 

96.;i56.907 

114,06(J,520 

116,549,186 

139,740,545 

1.59.750,174 

174,716.203 

185.802,015 

211,622.056 

224.402.606 

*  158,277,942 

159,718,603 

$    5,998,144 
105,026,148 
77.403,445 
187,424,959 
2fll,931,425 
223,024,998 
236,683,205 
256.624,477 
266.897, 202 
279.371,106 
.'W  1,268, 179 
.320.810,627 
355.946,005 
392.:i58.741 
437,93.5,470 

t    2,908,936 
63,876,840 
66,317,859 
126,653,529 
135,792,048 
1.52.890,333 
166,540.314 
177.86;i,a33 
185,772,902 
199,173,299 
205,866,393 

1880 

1890 

1891 

1892 

1893 

1891 

1895 

1896 

1897 

1898 

1899 

218,51.5.256 
243.154  558 

1900 

1901 

261,467,238 
287,181,045 

•  Deferred  dividends  a  liability.    Many  companies  have  gone  on  a  lower  interest  rate  basis. 


To  and  from  Policyholders. 


Companies 

Account  with  Policyholders 

Year 

Received  from 
Premiums 

Losses.  Endow- 
ments and  An- 
nuities Paid. 

Lapsed,  Surren- 
dered and  Pur- 
chased Policies 

Dividends  to 
Policy- 
holders, 

Total  Pay 

ments  to 

Policyholder 

1860 

1870 

1880 

1890 

17 

71 

34 

30 

29 

31 

32 

33 

35 

36 

35        . 

36 

37 

40 

38 

$    4.770,346 
90,298,286 
53,972,388 
149,5.53,949 
162,624.444 
180,608,1.56 
192,706.839 
205,132.044 
21.5.199.302 
223.714,320 
2.39, .394, 411 
2.52.717.0.33 
28;i038..362 
316,846,293 
349, 186,052 

$  1.360.000 

19,522,712 

30,0.32.174 

.58.608,615 

62,731,496 

72..576,866 

75,903,820 

78,313,162 

84.791,621 

90.768,307 

92.688.305 

98.6.56.662 

111.788.691 

120,945,587 

135  674,468 

$    243,954 
9,616,988 
9,923,026 
13,827,225 
16,230,891 
15,658,7,59 
19,839,418 
23.164.107 
22,889,492 
26,368,039 
26,431,312 
26,436,306 
23,080.964 
22.190,804 
23,907,412 

8      497,848 
15,809,557 
13,171,992 
14,271,500 
13,991,225 
14,386,195 
14,823,176 
14,577,4,55 
15,297,603 
17,083,168 
18,425.197 
19,694,634 
20,917,143 
22,568,261 
23,811,649 

$    2.101,802 

44,919,2,57 

53,127,192 

86,707,340 

92,953.612 

102  621.820 

110,,566.414 

116,054,724 

122,978,716 

134.219,514 

137,544,814 

144  787  602 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898     

1899 

1900 

1901 

155,786.798 
165,704,652 
183,393,529 

New  and  Outstanding  Insurance,  and  Sundries. 


Com- 
panies 

Policies  in  Force 

Policies  Issued 

Miscellaneous 

Year 

No. 

Insurance 

No. 

Amount  of 
Insurance 

Income 

from  Invest- 
ments, etc. 

Taxes,  Com- 
missions 
and  other 
E.vpenses 

Capital 

Dividends 
to  Stock- 
holders 

I860.    . 
1870.    . 
1880.    . 
1890.    . 

1891  .    . 

1892  .    . 

1893  .    . 
1894 
1895.    . 
1898.    . 
1897,    , 

1898  .    . 

1899  .    . 
1900.    . 
1901  , 

17 
71 
34 
30 
29 
31 
32 
.33 

a5 

38 
35 
38 
37 
40 
38 

56,016 
747,807 
608,681 
1,272,895 
1,400,IK17 
1.. 5.34 .241 
1.671.0.39 
1,780.W»7 
1,877,808 
1,975,747 
2,166,274 
2,.364,.597 
2,700,5.W 
3,071,253 
3,458,464 

$    163,703,4,55 
2,023.881  9.55 
1,475.994.672 
3,.542.9.V),75I 
3,861  „5W,;«3 
4,201,619.793 
4.5il.0.36„550 
4.6,57,583.046 
4,818,170,945 
4, 967. .576. 418 
5.279.044.224 
5,6:i0.0.53  311 
6.265.908.078 
6,il47.il9«.«in 
7,672,802,805 

12,639 

237,  lai 
72.267 
285,797 
;!23,4;i3 
.348,.580 
.398.956 
396.843 
366.,565 
3.50. 106 
431,4.57 
485.7.a5 
632.704 
687,1105 
787,747 

»  35,589,934 

587,863,236 

148.,596„aa5 

880,71 1,28;^ 

928.2.56.;i.38 

947.804,28,3 

1,0.52.403,648 

9a5,520.0a3 

864,815.534 

796.124,326 

923.80-1,876 

1,018„366.027 

1,301,306,028 

1.3,56,769,6.53 

1,470,317,887 

$    1.227.798 
14,727,882 
23,431, a5f 
37,871, ai9 
39„308.980 
42,416.841 
43,976.366 
51.492.433 
51,697,899 
.55,6,58.786 
61.873,767 
6,3.987  607 
67,683,005 
75,512,447 
88,749,418 

$     744,801 
18„319,431 
12,951,312 
37,871,009 
42,;i50,.371 
49.665.728 
.55,205.aa5 
61.073..545 
62.a52.870 
64.160,731 
67„582.(r24 
72,898.,501 
86.622,696 
94,78^,023 

103,051,204 

$2,121,200 

10,519,484 
5.1(Kl.,5O0 
5,099,5.50 
6.040.500 
7.407,700 
8,i>70,.500 
8,970,500 
9,570,500 
9,810,.500 
9,740,500 
9,740.5«'0 
9.740.500 
10.340.500 
10,165,500 

$  82..338 
57S.1.52 
.•i:»..3!)6 
329,407 

488.062 
6(«.782 
768.502 
7a5,062 
741.312 
793.052 
7.39..5.54 
829.151 
745,062 
980.a5;l 
736,313 
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THE  PRELIMINARY  ONE  YEAR  TERM. 

Objectionable  Ruling  of  Massachusetts  and 
District  of  Columbia   Departments. 

There  is  in  the  United  States  no  state 
insurance  commissioner  or  superintendent, 
and  no  actuary,  who  will  deny  to  any  life 
insurance  company  the  right  to  issue  a 
policy  upon  the  life  of  an  applicant  for  the 
term  of  one  year — that  is,  a  policy  which 
according  to  its  terms  will  expire  in  one 
year  from  its  date  of  issue,  and  at  the  ex- 
piration of  such  policy  to  issue  a  second  one 
upon  the  same  life,  the  second  policy  to 
continue  through  a  term  of  years  or  through 
life. 

In  other  words,  a  policy  may  be  issued, 
say,  at  age  35,  providing  for  one  year's 
insurance  only,  and  at  the  end  of  the  year  a 
second  policy  may  be  issued  running 
through  life  and  providing  that  all  premiums 
may  be  paid,  say,  in  nineteen  years.  All 
agree  that  such  a  transaction  is  proper  and 
legal,  and  there  is  no  dispute  as  to  the 
method  of  valuation  that  should  in  such 
case  be  adopted.  The  first  policy  will  be 
valued  as  a  one-year  term  insurance  entered 
at  age  35 ;  the  second  as  an  insurance  for 
life  entered  at  age  36  and  providing  that  all 
premiums  shall  be  paid  in  nineteen  annual 
installments.  This  being  the  case,  what 
good  objection  can  there  be  from  an  actua- 
rial, legal,  or  moral  standpoint,  to  a  combin- 
ation of  these  two  policies  in  one — that  is,  a 
policy  that  provides  for  a  preliminary  one- 
year  term  insurance  and  thereafter  for  a 
continuing  insurance — and  why  should  such 
a  policy  be  valued  upon  a  different  basis 
than  that  used  in  case  of  the  two  policies? 

We  hold  that  such  a  combination  policy  is 
not  only  a  legitimate  form  of  insurance,  but 
that  it  is  equitable  to  the  insured,  and  that 
there  is  no  good  reason  that  can  justify  a 
valuation  otherwise  than  called  for  by  the 
conditions  of  the  insurance  contract. 

As  all  connected  with  life  insurance 
know,  the  expense  of  securing  new  business 
has  from  time  to  time  increased,  until  at 
present  no  company  can  save  enough  of  its 
first  year's  premiums  to  make  good  the 
required  legal  reserve  called  for  by  the 
usual    methods  of   valuation  ;    the  cause  of 


this  increased  and  heavy  expense  is  known 
and  explainable,  but  a  discussion  thereof 
does  not  come  within  the  province  of  this 
article.  The  fact  however  remains,  and 
those  companies  who  have  not  adopted  the 
preliminary  one-year  term  feature,  and  who 
consequently  value  their  policies  in  the  usual 
manner,  are  annually  compelled  to  draw 
from  their  surplus  the  necessary  amount 
required  to  make  good  the  deficiency  upon 
new  business;  thus  in  reality  an  improper 
and  unnecessary  burden  is  placed  upon  old 
policyholders,  and  they  are  required  to  pay 
more  than  their  just  proportion  of  expense. 

In  case  of  the  one-year  preliminary  term 
no  reserve  is  required  at  the  end  of  the  first 
policy  year,  and  the  premium  received 
serves  to  pay  all  expense  of  procuring  the 
business,  thus  properly  placing  the  expense 
of  securing  the  new  business  upon  the  new 
business,  where  it  belongs,  instead  of  draw- 
ing upon  funds  belonging  to  old  policy- 
holders. 

Under  existing  conditions  as  to  expense  of 
securing  new  business,  and  without  the  use 
of  the  preliminary  one-year  term  feature, 
with  a  valuation  according  to  the  terms  of 
the  contract,  there  is  absolutely  no  encour- 
agement for  the  formation  of  a  new  life 
insurance  company,  and  no  new  company 
can  hope  to  succeed  except  by  an  expendi- 
ture of  capital  far  in  excess  of  a  sum  upon 
which  any  financial  return  is  to  be  expected  ; 
and  the  new  business  of  most  existing  com- 
panies must  be  kept  at  so  low  a  figure  as  to 
greatly  limit  their  progress  and  reduce  their 
mortality  profit  to  the  minimum. 

If  life  insurance  is,  as  its  friends  claim,  a 
beneficent  institution,  if  it  tends  to  destroy 
poverty,  to  promote  economy  and  thrift,  to 
prevent  the  disintegration  of  the  family,  to 
.make  provision  for  old  age,  and  for  the 
support  of  widows  and  orphans,  it  most 
certainly  is  of  very  great  benefit  to  the  com- 
munity in  general,  and  should  in  all  proper 
ways  be  encouraged;  and  the  more  com- 
panies that  are  formed,  and  the  more 
business  done,  the  better  it  will  be;  and 
where  company  interests  are  concerned, 
interests  of  the  first  importance  and  directly 
aftecting  many  millions  of  our  people, 
favorable     laws     should     be    enacted     and 
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existing  laws  liberally  construed.  Up  to  the 
present  time  the  supreme  court  of  \'crmont 
in  the  case  of  Bankers  Life  Insurance  Com- 
pany V.  Insurance  Commissioner  has  ren- 
dered the  only  decision  touching  the  merits 
of  this  ciuestion,  and  that  decision  favors  the 
company  and  its  method  of  valuation.  In 
the  case  of  the  Provident  Savings  Life 
Assurance  Society  v.  the  In.surance  Com- 
missioner of  Massachusetts,  the  decision  of 
the  supreme  court  of  that  state  unfortunately 
does  not  reach  to  the  merits  of  the  case, 
but  decided  only  as  to  the  power  of  the 
commissioner.  Later  the  superintendent  of 
insurance  of  the  District  of  Columbia,  actini; 
upon  the  advice  of  City  .Solicitor  Du\all, 
has  issued  a  circular  announcing  that  he  will 
not  recognize  the  use  by  companies  of  the 
one-year  preliminary  term  insurance,  but 
that  all  policies  must  be  valued  "from  the 
time  of  issuance  to  their  termination, 
whether  the  i)olicies  be  issued  on  the 
regular  term  plan,  ordinary  life,  or  endow- 
ment plan,  regardless  of  any  stipulated 
]irovision  in  the  application  respecting  the 
right  of  companies  to  value  policies  of  first 
year  or  subsequent  years,  as  |)reliminary 
term  insurance." 

In  our  oi)inion  this  decision  is  ill  advised, 
hasty,  unnecessarv',  wrong,  and  against 
public  interests,  and  if  it  is  a  fact  that  in 
such  matters  supreme  powers  are  vested  in 
the  officials  referred  to,  most  certainly  a 
decision  should  be  made  only  after  the  most 
thorough  discussion  and  consideration. 
Where  arbitrary  final  power  exists,  it  should 
be  exercised  with  utmost  caution  to  the  end 
that  injustice  be  not  done.  Possibly  Com- 
missioner Cutting  did  not,  to  the  fullest 
extent,  realize  the  respon.sibility  of  his  office 
as  determined  by  the  supreme  court  of  his 
state.  He  supjiosed  that  his  action  would 
be  judicially  reviewed,  the  merits  of  the 
case  considered,  and  a  decision  rendered  in 
accordance  with  the  law  in  the  case.  In 
Mr.  Drake's  case  it  is  dififerent,  as  he 
presumably  was  in  advance  advised  as  to 
the  extent  of  his  authority. 

This  matter  ought  not  to  be  allowed  to 
rest  where  it  is.  The  ([uestion  is  of  such 
importance  that  a  final  adjudication  should 
be  secured  w'ithout  unnecessary  delay, 
though   possibly  the  necessity  for  this  may 


be  avoided  as  a  result  of  a  rehearing  before 
Commissioner  Cutting  and  Superintendent 
Drake ;  and  these  officials  no  doubt  will 
grant  a  rehearing  upon  proper  application 
therefor. 

IVeserve     Kvmd     Proposed     for     tKe     A. 

o  u.  w. 

GRADED  ASSESSMENTS  ALONE  CAN  NOT 
SAVE  THE  ORDER. 

The  Ancient  Order  of  United  Work- 
men is  ui'g'ed.  vei-y  eai'nestly  and  forcibly, 
by  an  old  member,  to  provide  and 
maintain  a  reserve  fund.  James  N. 
Block,  of  San  Francisco,  who  says  he  has 
been  a  Workman  for  twenty-one  years, 
writes  on  the  subject  of  a  reserve  fund 
to  "The  California  A.  O.  U.  W."  publica- 
tion as  follows: 

MUST   UAVE   A    I{Et<EKVE   FLNl). 

I  am  but  a  very  obscure  member  of  this 
order,  anci  have  been  for  twenty-one  years. 
From  my  first  connection  with  it  I  have  been 
an  earnest  advocate  of  a  classified  assessment 
and  a  reserve  fund.  My  experience  in  the 
study  of  life  insurance,  and  of  the  history  of 
various  organizations  which  have  endeavored 
to  carry  out  a  system  of  life  insurance  with- 
out the  safeguard  of  a  reserve  fund,  has  con- 
vinced me  that  all  such  efforts  must  finally 
result  in  failure.  With  all  my  heart  I  love 
the  A.  O.  U.  W.  and  ardently  desire  its 
success.  I  rejoiced  when  they  adopted  the 
classified  plan  of  assessment,  and  hoped  that, 
having  become  convinced  of  one  error,  the 
reserve  feature  would  soon  follow. 

For  myself,  I  expect  to  live  and  die  a 
liumble  member  of  this  order,  whatever  its 
policy  may  be;  but  nothing  on  earth  can  ever 
alter  my  conviction  that  the  feature  herein 
outlined  is  absolutely  necessary  to  its 
stability. 

The  proposition  is  that  every  member  of  the 
order  shall  pay.  according  to  his  age,  a  sum  of 
money  which  shall  average,  say  five  or  six 
dollars  annually,  to  be  laid  aside  for  this  fund 
only,  and  invested  in  interest-paying  securi- 
ties. 

Our  order  is  not  exclusively  fraternal, 
because  it  presents  a  most  important  business 
proposition,  in  that  it  solemnly  guarantees 
the  payment  of  a  large  sum  of  money  upon 
the  death  of  a  member. 

XO    SECrUITY. 

It  affords  no  substantial  financial  security 
for  the  payment  of  any  sum  of  money,  at  any 
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time,  therefore  it  is  doing  business  to  the 
extent  of  millions  annually,  without  applying 
business  principles,  making  no  provision  for 
reverses,  for  the  instability  of  human  nature, 
trusting  to  fraternity,  ignoring  the  selfish 
interests  of  members,  and  relj'ing  upon  the 
constant,  laborious  effort  required  to  sustain 
and  increase  the  membership. 

That  "the  proper  place  for  a  reserve  fund  is 
in  the  pockets  of  the  members"  is  a  fallacious 
doctrine,  and  will  prove  to  be  but  mischievous 
catch-words.  It  does  not  commend  itself  to 
reasoning  men. 

The  average  member  will  put  his  hand  in 
his  pocket  to  take  out  his  coin  when  it  suits 
his  pleasure  or  his  interest  to  do  so,  and  not 
otherwise. 

DAXGEROrS. 

It  took  many  years  to  convince  the  member- 
ship that  the  one  dollar  assessment  plan  was 
wrong,  unjust  to  the  younger  members,  and 
threatened  the  very  existence  of  the  order. 
We  trust  it  will  not  require  so  much  time  and 
effort  to  establish  the  fact  that  doing  busi- 
ness with  no  capital  is  even  more  irregular 
and  dangerous. 

The  old-line  insurance  agents  make  capital 
of  our  weakness,  and  by  their  arguments, 
which  indeed  we  find  it  difliciilt  to  refute, 
they  not  only  persuade  many  who  contem- 
plate joining  our  order  to  change  their  minds, 
hut  actually  induce  thousands  who  are 
already  members,  and  who  are  generally  our 
best  physical  risks,  to  desert  the  order  and 
enroll  themselves  among  their  clients. 

PREMIUMS   FOR   NEW   MEMBERS. 

These  agenis  call  attention  to  the  constant 
efforts  we  are  compelled  to  make  in  order  to 
keep  up  our  membership;  the  shifts  we  are 
sometimes  driven  to,  actually  offering  pre- 
miums for  new  members,  instead  of  charging 
an  admission  fee ;  welcoming  undesirable 
material  who  are  neither  a  credit  nor  a  bene- 
fit in  any  way,  winking  at  loose  methods  of 
medical  examinations,  and  in  fact  resorting 
to  every  means  of  swelling  our  numbers. 

SHOULD   BE   NO   DELAY. 

Put  this  law  into  operation  without 
further  delay.  The  sooner  it  is  done,  the 
less  friction  it  will  create.  It  would  have 
been  much  better  if  it  had  been  done 
long  since,  but  it  is  not  yet  too  late. 
If  anj  should  seriously  object  to  its  wise, 
common-sense  provisions  to  the  extent  of 
withdrawing  from  the  order,  their  loss  will 
be  our  gain,  and  we  shall  be  stronger  in  the 
absence  of  their  misleading  notions.  In  their 
places  we   will  recruit   those  who  love   and 


understand  our  purposes,  and  will  support 
the  true  doctrine  of  fraternity  combined  with 
business  capacity  and  business  integrity. 

I  venture  the  prediction  that  in  five  years 
we  would  have  one  million  members,  and  at 
least  twenty  millions  of  good  solid  capital, 
safely  and  profitably  invested.  Who  will 
advance  the  silly  argument  that  this  money 
would  be  stolen  ?  Have  we  not  in  our  order 
men  of  as  much  honestj'  and  capacity  as  are 
found  in  business  incorporations? 

HESITATE    TO   RECOMMEND   THE  ORDER. 

All  of  our  members  could  then  talk  to  the 
young  men  of  the  country  and  offer  them 
something  substantial  to  protect  their 
families  in  their  old  age.  As  it  now  is,  the 
prudent  and  conscientious  member  hesitates 
to  persuade  the  confiding  young  man  into  an 
uncertain  tenure  with  a  glittering  promise, 
leaving  him  probably  to  execrate  the  memory 
of  his  persuader  when  left  naked  and  unpro- 
tected in  the  dark  evening  of  life. 

Brethern,  it  seems  unnecessary  to  call 
your  attention  to  the  fact  that  we  are 
pledged  to  the  payment  of  overeight  hundred 
millions  of  dollars,  and  not  a  dollar  of  in- 
vested capital  to  provide  for  the  redemption 
of  this  pledge. 

Do  you  not  know  that  thousands  of  insur- 
ance agents  are  injuring  our  cause  by 
sneering  at  our  capital  "in  the  pockets  of  the 
members,"  and  convincing  young  men  by 
thousands  that,  however  beneficent  our 
intentions,  it  will  be  impossible  in  future 
years  to  redeem  our  promises?  With  the 
very  introduction  of  this  new  system  the 
arguments  of  these  gentry   will  lose   their 

force. 

♦  

Australian   Mutual  Provident    Society. 

Many  of  our  readers  doubtless  do  not  know 
that  Australia  has  a  life  insurance  company 
over  half  a  century  old  and  with  more  than 
$91,000,000  assets.  The  Australian  Mutual 
Provident  Society,  which  was  established  in 
1849,  has  £18,297,032  assets  and  is  purely 
mutual.  New  business  last  year  was  £3,75.3,- 
064.  The  amount  in  force  is  £49,366,565.  The 
net  gain  was  large.  The  surplus  is  £600,991. 
Expense  of  management  was  13.18  per  cent., 
a  reduction  of  .72.  Interest  rate  realized  was 
£4  9s.  6d.  per  cent.  This  company  is  strong, 
prosperous  and  growing,  pays  handsome 
bonuses,  and  should  extend  its  agencies 
abroad. 

Insurance  Report  for  May  is  a  specially  inter- 
esting special  number,  devoted  largely  to  pictures 
and  personals.  Drew  has  done  very  well.  But  he 
praises  too  uniformly. 
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Agreement  Not  To  Employ  EacW  OtH- 

er"s  Agents  Is   Not  Boycotting 

or    BlacKlisting. 

One  John  F.  May  sued  several  life  com- 
panies, claiming  damages  on  the  ground 
that  an  agreement  existed  to  not  employ 
any  agent  "blacklisted"  by  any  one  of 
them.  The  circuit  court  at  Washington, 
D.  C,  instructed  the  jury  as  follows: 

"There  is  nothing  in  this  case  which  indi- 
cates malice,  and  without  malice  the  case 
must  fail.  The  rule  or  agreement  (by  these 
companies)  was  made  long  before  plaintiff 
sought  employment  with  this  company.  The 
purpose  was  not  to  injure  or  keep  from  em- 
ployment any  individual. 

"The  fact  that  the  companies  agreed  among 
themselves  that  they  will  not  employ  each 
other's  agents  for  a  given  time  is  rather  an 
act  that  is  to  be  commended,  than  one  to  be 
charged  against  them  as  an  unlawful  act. 

"The  rule  must  of  necessity  have  been 
passed  for  the  purpose  of  protecting  them- 
selves, and  if,  by  protftctiug  themselves  in  a 
way  not  vrrongful  in  itself,  they  immediately 
injure  .some  person  who  happens  to  be  thrown 
out  of  employment  by  one  of  the  companies 
they  do  not  come  within  the  class  of  cases 
which  entitles  the  party  injured  to  recover. 


Additional    Life    Notes. 

The  successful  life  agent  is  a  past 
master  in  the  art  of  diplomacy,  knowing 
when  to  beat  a  masterly  retreat  or  when 
to  make  a  bold  advance.  He  works 
along  systematic  lines  with  a  well-detined 
purpose.  He  is  a  specialist.  He  has 
awakened  to  the  fact  that  this  is  an  age 
of  specialization  and  that  no  man  can 
become  a  success  unless  he  concentrates 
his  thought  and  action  in  the  develop- 
ment of  a  well-defined  idea.  —  W.  U. 
Wyman. 

Eyktem. —  It  is  said  (says  Amei'iean 
Exchange  &  Review)  that  Ralph  Brand- 
roth,  of  New  York,  on  applying  for  an 
additional  $.J0,000  life  insurance  success- 
fully passed  all  the  medical  examination 
tests  until  the  examiner  brought  an 
ophthalmoscope  into  use,  and  then,  while 
all  before  had  boon  in  favor  of  the 
application,  the  decision  now  was:  "I 
regret  to  say  that  it  is  impossible  for  this 
company    to    increase    your  insurance." 


When  the  applicant  asked  "What  is  the 
matter?"  the  answer  was:  "In  six 
months'  time  you  may  die  of  apoplexy." 
The  eye  is  an  indicator  of  health  and 
disease. 

In  a  recent  case  in  the  Kentucky  court 
of  appeals  a  new  point  was  sustained. 
The  company's  directors-,  as  provided  in 
the  company's  regulations  apportioned 
to  insured's  policy  a  dividend  of  $u.65  to 
apply  as  a  credit  on  the  third  pi-emium 
when  paid.  The  novel  plea  was  made 
and  sustained  that  as  this  dividend  was 
more  than  sufficient  to  continue  the 
policy  in  force  from  March  10th  to  March 
25th,  the  date  of  the  death  of  the 
insured,  the  policy  was  therefore  con- 
tinued in  force.  The  company  contended 
that  the  dividend  had  no  credit  value  to 
insured  as  part  payment  on  premium 
until  the  balance  of  premium  had  been 
paid.  Default  in  payment  of  the  premium 
voided  the  policy  in  any  event,  excepting 
as  to  paid  up  nonparticipating  insurance 
if  applied  for  within  twelve  months, 
which  in  this  case  was  impossible,  as 
death  followed  closely  upon  the  default. 
The  company  contended  that  the  appli- 
cation of  the  dividend  was  provisional, 
not  absolute,  and  good  in  part  payment 
for  a  full  year's  insurance,  not  for  a 
fraction  of  a  year. 

According  to  a  Spectator  table,  the 
average  interest  rate  earned  by  30  Amer- 
ican life  companies  has  been: 

1883 5.55         1895 .5.00 

1885 5.43        1896 4.91 

1890 5.10         1900 4.67 

1892 5.08        1901 4.61 

The  membership  of  the  Modern  Wood- 
men is  now  believed  to  exceed  700,000. 
But  if  the  order  doesn't  insist  on  ade- 
quate rates  the  membership  will  some  day 
be  less  than  700. 

The  Grand  Fraternity  of  the  City  of 
Brotherly  Love  is  also  much  perturbed 
over  double  assessments.  It  is  a  way  the 
fraternal  insurance  societies  have. 

Omitted.— The  Mutual  Life  now  omits 
from  its  advertisements:  "Insui-ance  in 
force  in  America  over  a  Billion  Dollars." 
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Declared  Not  Life  Insurance. 

In  decedent's  application  for  inbui'ance 
in  defendant  company,  he  was  asked, 
"Has  any  company  ever  declined  to 
grant  insurance  on  your  life?"  To  which 
he  answered  in  the  negative.  The  evi- 
dence showed  that  on  a  similar  applica- 
tion for  membei-ship  in  a  lodge  he  was 
asked.  ''Have  you  ever  been  rejected  for 
life  insurance?  If  so.  state  when,  name 
of  company  oi-  order.''  To  which  he 
answered,  "Yes,  Modern  Woodmen  of 
America;  one  year  ago."  Held  that, 
since  there  is  a  clear  distinction  between 
life  insurance  companies  and  life  insur- 
ance associations,  and  the  question  asked 
by  defendant  referred  only  to  insurance 
companies,  decedent's  answer  was  not 
false.  —  Newton  v.  Southwestern  Mut. 
Life  Assn.,  Iowa  Supreme  Ct.,  April  11, 
90  N.  W.  R.  73. 


XKe   Independent    Order  of  Foresters. 

(From  the  Connecticut  Insurance  Re-port.) 
The  constitution  and  laws  of  the  oi'der 
provide  that  it  is  the  duty  of  the  financial 
secretary  of  each  subordinate  and  companion 
court  to  make  his  monthly  report  and  remit- 
tance for  the  current  month  to  the  supreme 
court  on  the  first  week  day  of  the  month. 
That  section  further  provides  that  any  court 
not  remitting  before  the  third  day  of  the 
month,  the  supreme  chief  ranger  has  the 
power  to  suspend  the  charter  of  the  court, 
but  if  the  charter  is  not  thus  suspended  and 
the  court  remains  in  default  to  the  end  of  the 
month,  then  the  charter  of  the  court  ipso 
facto  stands  suspended  on  the  first  day  of 
the  succeeding  month.  Suspension  of  the 
charter  of  a  court  carries  with  it  the  suspen- 
sion of  all  the  members  thereof,  including  all 
benefits  except  those  who  have  paid  assess- 
ments in  advance  to  the  supreme  court. 

It  has  been  the  practice  of  the  supreme 
court  when  remittance  is  not  received  from  a 
court  by  the  twentieth  of  the  current  month 
to  send  a  notice  to  the  court  calling  attention 
to  the  fact  that  the  remittance  is  not  re- 
ceived, and  suggesting  that  the  matter 
should  be  taken  up  by  the  whole  court  and 
that  they  should  compel  their  financial 
secretary  to  remit  on  the  first  day  of  the 
month  in  order  to  preserve  their  good  stand- 
ing. Then  at  the  beginning  of  the  succeeding 
month  all  courts  that  have  not  remitted  are 
notified  that  the   charter  stands  suspended. 


and  further  notifying  them  that  the  charter 
may  be  restored  and  the  members  reinstated 
as  provided  in  the  by-laws. 

AKE   PERSISTENTLY    TARDY. 

Some  courts  are  persistently  tardy,  and  it 
seems  apparent  that  they  pay  no  attention 
whatever  to  the  notices  sent.  The  supreme 
chief  ranger  has  not,  up  to  the  present  time, 
exercised  his  power  of  summary  suspension 
of  those  courts  that  fail  to  remit  on  the  first 
week  day  of  the  month.  It  is  claimed  by  the 
officers  that  they  are  of  the  opinion  that  the 
exercise  of  such  power  would  be  construed  as 
arbitrary  and  detrimental  to  the  interests 
of  the  order.  However  this  may  be,  at  the 
present  time  over  three  hundred  sub-courts 
are  in  arrears,  a  very  large  number  of  them 
exceeding  six  months. 

IN    FOREIGN    COUNTRIES. 

Sub-courts  in  foreign  countries  are  espec- 
ially delinquent.  Thirteen  of  these  courts 
were  delinquent  four  times  in  six  months. 
The  provision  being  a  by-law  of  the  order  it 
ought  to  be  enforced  to  the  letter.  This 
would  have  the  effect  of  causing  many  lapses, 
still  the  order  is  granting  benefits  on  credit, 
and  should  a  member  die  after  the  expiration 
of  the  period  allowed,  and  not  to  be  marked 
off  as  lapsed,  it  is  a  question  as  to  whether 
the  beneficiary  would  not  have  good  and 
sufljcient  ground  for  a  just  claim. 

The  supreme  court  not  having  exercised  its 
powers  and  thus  condoning  the  delay,  the 
situation  is  important,  for  the  reason  that  as 
the  order  does  not  assess  on  the  post  mortem 
plan,  but  collects  its  premiums  or  assess- 
ments one  month  in  advance,  a  member  if 
not  suspended  according  to  its  by-laws 
secures  insurance  on  credit. 


Citizens    I^ife  o^  Sydney. 

Fifteen  years  old,  the  Citizens  Life  Assur- 
ance Society  shows  a  total  of  £790,448  assets, 
against  £295,115  five  years  ago  and  £115,158  at 
the  end  of  the  first  quenquennium.  It  is  a 
good  showing.  During  the  year,  7,610  policies 
were  issued,  insuring  £1,119,435.  Expense  of 
management  was  34.69  per  cent.,  a  decline. 
The  Citizens  has  met  with  success  in  Great 
Britain  and  will  extend  its  operations  to 
South  Africa.  A  3  per  cent,  net  valuation 
will  be  adopted. 


The  beneficiary  in  a  benefit  society  certifi- 
cate has  not,  in  the  absence  of  contract  with 
insured,  a  vested  interest  therein,  prevent- 
ing change  of  beneficiary  by  insured. 
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CasMalty  aed  Simrety. 


Improved  "Progressive"  Policy  of  tWe 
Preferred    Accident. 

The  Preferi'ed  Accident  Insui'ance  Co. 
now  otTei-s  the  improved  "Progressive" 
policy,  which  gives  two  additional  bene- 
fits. The  first  is  the  accumulative 
feature,  applied  to  all  specific  indemnities 
as  well  as  to  both  death  benefits,  and  the 
second  is  the  surgical  operation  clause, 
which  is  in  addition  to  the  weeklj'  indem- 
nity. The  time  limit  for  combined  total  and 
partial  indemnity  of  200  weeks  has  been 
omitted.  Total  disability  will  be  paid  up 
to  200  weeks  and  partial  disability  up  to 
26  weeks,  making  a  total  of  226  weeks. 
Hereafter  it  will  not  be  necessary  to  file 
proof  of  continued  disability  every  eight 
weeks. 

The  improved  "progressive"  goes 
further  than  this  ^nd  agrees  to  pay 
one-tenth  benefits  for  disability  or  death 
not  the  result  of  so-called  accidents. 

The  new  policy  will  be  issued  in  two 
amounts,  full  policy  or  half  policy. 


could  preserve  life  a  few  weeks  or  months 
at  most.  A  shock,  a  misstep,  a  fall,  and 
instant  death  would  follow.  He  therefore 
litei-ally  lived  within  the  shadow  of  death. 


A  IVemarKable  Accident   Case. 

For  nearly  a  year  a  man  in  San  Jose, 
Cal.,  lived  within  the  shadow  of  death. 
He  walked  about  for  months,  knowing 
that  the  next  step  might  be  his  last. 
The  case  was  very  peculiar.  About 
a  j'ear  ago,  while  visiting  relations  in 
Germany,  the  man  (Henry  C.  Brosius) 
fell  from  a  hay-wagon  and  broke  a  rib. 
Though  his  sufferings  were  severe,  he  em- 
ployed no  physician.  He  did  not  even 
notify  the  accident  company  in  which  ho 
was  insured.  But  he  was  dangerously  hurt. 
The  fractured  rib  had  pierced  the  aorta 
near  the  heart.  The  man's  sufferings 
were  intense.  He  returned  home  alone, 
still  depending  on  nature  to  cure  him, 
and  determined  to  contract  no  expensive 
medical  bill.  Aortic  aneiirisn)  developed, 
and  an  X-ray  examination  was  made  sev- 
eral months  ago.  The  "skiagi'aph"" 
showed  the  contact  of  heart  and  fractured 
rib.  Brosius  was  told  that  his  days  were 
numbered,  and  that  only  the  greatest  care 


Oasualty  and    Surety  Notes. 

At  a  recent  meeting  of  the  supervisors 
'  of  San  Francisco,  Treasurer  McDougald 
asked  the  board  to  pay  the  premiums  on 
surety  bonds  of  officials  and  deputies 
"who  were  in  the  clutches  of  a  trust." 
He  has  to  pay  $500  a  year  for  his  bond. 
Deputy  Allen,  of  the  same  office,  said  the 
treasui-er  and  his  deputies  ai'e  bonded 
in  the  sum  of  $19.j,000  "at  the  dictation 
of  the  surety  companies,"  whereas  the 
charter  requires  but  $100,000.  "The 
surety  companies,"  said  Allen,  •■mix  up 
largely  in  public  affairs,  dictating  who 
shall  be  in  the  office,  in  what  amount 
they  shall  be  bonded,  what  rate  of  pre- 
mium shall  be  paid,  and  even  what 
company  shall  write  the  policies." 

The  Pacific  department  of  the  Pre- 
ferred Accident  reports  the  largest  four 
months'  business  in  its  histoi-y.  This  is 
also  true  of  the  company's  general  busi- 
ness. Supt.  of  Agents  F.  A.  Stearns 
recently  appointed  E.  N.  Heard  as  its 
resident  agent  in  Oakland.  That  this 
was  a  first  rate  appointment  is  made 
evident  by  the  fact  that  the  new  ap- 
pointee furnished  business  amounting  to 
$1,300  in  premiums,  representing  $440,000 
of  accident  insurance,  principal,  in  the 
past  two  months.  His  June  record  so  far 
exceeds  $100  per  day.  Dr.  Heard  was  a 
physician  in  Sandusky,  O..  who  came  to 
the  Coast  for  his  health.  He  has  found 
both  health  and  a  profitable  vocation. 

The  uEtna  Life  Insurance  Company, 
being  about  to  enter  the  field  of  liability 
insurance  has  enlarged  the  scope  of  its 
accident  department,  so  that  it  has  now 
become  the  "accident  and  liability  de- 
partment," and  has  elected  Walter  C. 
Faxon  as  secretary  and  J.  Scofield  Rowe 
as  assistant  secretary  in  the  accident  and 
liability  department.  It  is  expected  that 
the  company  will  be  in  shape  to  accept 
liability  risks  this  month. 
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The  Fidelity  &  Casualty  is  issuing 
a  new  steam  boiler  policy. 

Manager  Morgan  of  the  Pacific  de- 
partment of  the  Union  Casualty  reports 
a  steady  increase  of  business,  both  in  the 
city  and  in  the  country.  Mr.  Morgan 
recently  completed  the  first  year  of  his 
management  of  this  department. 

The  Travelers  increased  Its  casualty  busi- 
ness and  made  a  large  underwriting  profit  in 
1901.  Percentages  of  losses  and  expenses  in- 
creased. This  company  may  be  "a  dead  one" 
on  the  Coast  but  it  is  advancing  in  the  East 
not  a  little  since  it  engaged  in  employers' 
liability  business.  In  accident  business,  how- 
ever, the  Travelers  is  still  far  below  its 
income  in  1893.  The  decline  from  that  time 
probably  suggested  the  branch,  which  has 
enabled  the  company  to  regain  its  last  posi- 
tion among  oasualtj-  writers.  Last  year's 
accident  premiums  gained,  and  totaled  about 
the  amount  written  in  1897. 


Travel  Perils  Policy. 

The  perils  of  travel  alone  are  covered 
by  a  new  policy  of  the  Union  Casualty  & 
Surety,  at  a  cost  of  only  $10  per  year. 
The  benefits  are  $o,000  for  death,  or  for 
loss  of  two  hands  or  two  feet  or  two  eyes, 
or  one  hand  and  one  foot,  or  loss  of  eye 
and  either  limb;  $2,500  for  loss  of  right 
hand  or  either  foot;  $1,700  loss? of  left 
hand;  $1,000  for  loss  of  one  eye;  $633  for 
loss  of  hearing;  and  $25  weekly  indemnity 
for  52  weeks.  Policies  for  smaller 
amounts  may  be  had  at  proportionate 
rates.  The  Union  Casualty  &  Surety  Co. 
is  a  growing  company,  and;  has  $3  of 
assets  for  every  $1  of  liability  to  policy- 
holders. 


Queer  Accidents. 

Insurance  companies  transacting  accident 
business  have  calculated  that  one  out  of 
every  ten  persons  insured  1 -meets  with  an 
accident  of  some  kind,  and  receives  compen- 
sation therefore,  each  year.  Were  the  unin- 
sured accidents  tabulated  it  is  quite  possible 
that  the  percentage  v^ould  be  much  magni- 
fied. The  same  authorities  1  estimate  that 
one  accident  out  of  every  hundred  terminates 
fatally. 

■With  these  facts  beforejus,  it  may  perhaps 
be  of  interest   to  recall    some  'of  the    more 


extraordinary  accidents  of  recent  years,  and 

allow  them  to  point  their  own  moral. 

THE     mCTCLE. 

Not  so  very  long  ago  a  discussion  took  place 
in  one  of  the  daily  papers  as  to  whether 
ladies  when  cycling  should  assume  the  tra- 
ditional skirt  or  the  more  advanced  "ration- 
als."  The  writer  has  not,  and  does  not  wish 
to  have,  any  opinion  on  the  subject ;  but  the 
newspaper  controversy  brings  back  to  his 
memory  a  curious  cycle  accident  which  oc- 
curred to  a  lady  about  four  years  ago. 
Whether  the  lady  in  question  was  in  skirts 
or  rationals  at  the  time  did  not  transpire; 
but  the  fact  remains  that  she  survived  an 
accident  to  which  many  a  knickerbockered 
male  would  have  succumbed.  The  lady  was 
riding  in  County  Donegal,  and  having  arrived 
somewhat  late  for  a  steamer  that  was  about 
to  cross  Lough  Swilly,  she,  in  her  anxiety, 
lost  control  of  her  machine,  with  the  result 
that  she  rode  over  the  pier-head,  falling  a 
distance  of  over  twenty  feet  into  the  water. 
The  lady  was  rescued  practically  unhurt ;  the 
bicycle  was  smashed  ! 

An  almost  equally  miraculous  escape  was 
that  of  a  cyclist  who  was  riding  in  the  sub- 
urbs of  London.  A  stone  threw  him  off  his 
machine;  and,  as  ill-luck  would  have  it,  a 
sharp  point  entered  his  mouth  and  came  out 
under  his  eye.  Thanks  to  the  healthy  condi- 
tion of  his  blood,  he  was  well  again  in  three 
months.  Now,  this  is  a  point  that  deserves 
notice:  cyclists,  who  naturally  run  greater 
risks  than  pedestrians,  are  usually  in  good 
condition;  and  it  is  because  their  physique  is 
so  robust  that  quick  recovery  of  cyclists  from 
accidents  is  the  rule  rather  than  the  excep- 
tion. 

SKULL    FRACTURED    BY    HAT. 

The  hat,  as  well  as  its  opposite  neighbor, 
the  boot,  has  often  been  the  cause  of  accidents 
of  various  descriptions,  but  usually  of  a  minor 
character.  Not  so  that  which  befell  a  leather 
merchant  of  Northampton.  Going  into  his 
house  one  day,  his  hat  struck  the  lintel  of  the 
doorway,  with  the  result  that  it  was  forced 
farther  down  on  the  wearer's  head.  The  con- 
sequence was  compression  of  the  skull, 
followed  by  death. 

Flowers,  again,  would  hardly  be  suspected 
as  one  of  the  probable  causes  of  accident;  j-et 
at  the  "lying  in  state"  of  the  late  M.  Gam- 
betta  the  odor  of  the  flowers  surrounding  the 
coffin  was  so  powerful  that  one  of  the  watchers 
was  asphyxiated,  and  was  only  restored  to 
consciousness  with  considerable  difficulty. — 
Chambers's  Journal. 
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Managers  Belden  &  PalacHe. 

Tho  Hai-tfoi-d  Fii'o  Ins.  Co.  has  estab- 
lished a  joint  luanagorship  foi-  its  Pacific 
Coast  department,  and  has  appointed 
Messrs.  Belden  &  Pala(;ho  as  managei-s. 
Both  these  gentlemen  are  well  and  favor- 
ably known  to  the  readers  of  the  Coast 
Review. 

Manager  Henry  K.  Belden  has  been  con- 
nected with  the  Hartford  Fire  for  thirty- 
eight  years,  beginning  in  the  local  agency 
in  Milwaukee  in  1864.  For  the  past  thirty- 
two  years  he  has  been  identified  with  the 
Pacific  department.  On  the  death  of  A. 
P.  Flint  in  1885  he  became  associate  man- 
ager with  .7.  W.  G.  Cofran,  as  Belden  & 
Cofran.  When  Mr.  C.  was  called  to  Chi- 
cago in  1895,  Mr.B.  succeeded  to  the  man- 
agement. 

Manager  Whitney*Palache  is  a  native 
of  San  Francisco.  After  filling  various 
clerical  positions,  in  1888  he  was  appointed 
special  agent  for  the  Union  Ins.  Co.  of 
San  Francisco.  Two  years  later,  in  1890, 
he  was  appointed  special  agent  for  the 
Hartford  Fire  Ins.  Co.,  with  the  Pacific 
Northwest  for  his  field.  In  1895,  on  the 
transfer  of  Mr.  Cofran  to  Chicago.  Mr. 
Palache  was  appointed  assistant  manager 
of  the  Pacific  department  of  the  Hartford. 


Some    CHange  of   Sentiment  in   Texas. 

A  recent  visitor  told- us  that  the  people 
of  Texas  are  becoming  broadei-  in  their 
views.  They  are  not  nearly  so  narrow 
now  as  when  the  state  was  wholly  agri- 
cultural and  deficient  in  wealth.  Corpor- 
ations— oil  and  manufacturing — are  de- 
veloping the  i-esources  of  the  state  and 
eni-iching  the  people.  The  Texans  are 
growing  in  intelligence,  and  the  anti- 
corporation  fever  —  fed  with  political 
poison — has  subsided. 

We  find  agi'ooable  confirmation  of  this 
statement  in  an  editoi-ial  article  which 
appears  in  the  Houston  Daily  Post  of 
April  29.  The  article  has  more  than 
usual  significance,  for  the  Post  has  con- 
sistently advocated  the  policies  of  the 
"wing"   of  the  dominant  party  which  is 


I'esponsible  for  the  restrictive  anti-cor- 
poration legislation  now  on  the  statute 
books  of  Texas.  The  recognition  by  this 
joui-nal  of  the  services  of  insurance  com- 
panies to  the  general  public  may  be 
accepted  as  a  most  favorable  indication  of 
the  gradual  change  of  sentiment  toward 
insurance  interests  in  that  great  state. 

The  article  in  tho  Houston  Post  is  as 
follows: 

Public  Benefit  From  Modern  Fire  Insurance. 

"Modern  tire  insurance  has  developed  tea 
wonderful  extent.  Few  people  who  are  not 
in  the  business  realize  its  magnitude  and  the 
number  of  things  brought  within  its  scope. 
The  insurance  man  has  very  much  more  to  do 
besides  pocketing  the  premium  and  taking 
his  chances  on  a  tire  loss.  Besides  the  won- 
derfully exact  scientific  calculations  of  the 
insurance  tables  and  statistics  by  which  he  is 
guided  in  underwriting,  to  which  every  in- 
surance man  contributes  and  the  study  of 
which  is  as  difficult  as  a  bi-anch  of  medicine 
or  a  department  of  law,  the  infinite  care  that 
the  insurance  man  expends  in  the  various 
means  of  fire  prevention  must  be  taken  into 
consideration. 

"It  is  a  mistake  to  believe  that  the  only 
return  the  premium  payer  gets  is  when  he 
collects  his  insurance  money  after  a  loss; 
that  it  is  necessary  to  burn  out  to  win  in  fire 
insurance.  An  honest  insurer,  if  burned  out, 
always  loses  in  inconvenience,  anticipated 
profits,  and  disruption  of  business.  The  in- 
surance policy  only  protects  him  from  finan- 
cial loss  to  the  extent  of  the  property 
actually  burned  or  damajred.  Where  the 
insurer  profits  by  fire  insurance  is  in  the  fire 
prevention  work  of  the  insurance  companies. 
The  whole  community  also  profits  by  this  and 
is  the  debtor  of  the  insurance  companies  and 
the  insurers  who  pay  the  premiums  and  make 
such  work  possible. 

"When  the  inspections,  patrols,  the  war 
against  'fire  traps'  and  dangerous  oil  and 
electrical  installations,  the  laboratories  main- 
tained for  the  testing  of  explosive  oils  and 
chemicals,  the  determination  of  the  safety  of 
lighting  and  heating  devices,  the  sprinkler 
systems,  the  automatic  alarms,  and  the 
countless  other  expenses  involved  in  the 
immense  yet  inadequate  system  of  Are  pre- 
vention maintained  by  fire  insurance  com- 
panies are  taken  into  consideration,  it  is  seen 
that  the  insurance  man  has  his  work  cutout 
for  him  and  has  to  figure  closely  to  come  out 
on  the  right  side  of  the  ledger. 
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"There  is  no  doubt  that  all  policyholders, 
and,  indeed,  all  property  owners,  would  be 
beneflted  if  the  companies  were  able  to 
extend  the  system  of  fire  prevention  and 
spend  more  mone.v  upon  it  in  addition  to  the 
vast  amount  that  is  yearly  spent  in  this  way. 

"There  is  no  doubt  that  fire  insurance,  and 
other  kinds  of  insurance  as  well,  is  a  business 
requiring  such  special  training  and  multifari- 
ous knowledge  as  to  liken  it  to  a  profession. 
Only  men  with  the  requisite  capital  and 
exceptional  ability  can  successfully  engage  in 
it.  As  we  have  shown,  it  benefits  the  whole 
community  in  a  way  that  is  not  often  thought 
of."  

THe  .^tna  Insvirance  Co. 

In  May,  1819,  leading-  business  men  of 
Hartford  incorporated  the  ^tna  Insui-- 
ance  Company,  with  a  capital  of  $150,000, 
with  the  privilege  of  increasing  it  to 
$500,000.  Subscribers  were  required  to 
pay  for  their  first  stock  within  30  days 
after  the  first  meeting  of  the  corporation 
5  per  cent.,  within  60  days  5  per  cent. 
more,  and  the  remaining  90  per  cent, 
either  in  mortgag-es  on  real  estate  or 
endorsed  promissory  notes  payable  30 
days  after  demand.  In  the  great  New 
York  fire  of  1845,  which  destroyed 
$6,000,000  of  business  property  in  New 
York,  the  .Etna  lost  $115,000.  The  com- 
pany promptly  paid  its  losses. 

At  a  meeting  of  the  stockholders,  when 
the  extent  of  the  loss  was  still  unknown, 
private  fortunes  wei-e  pledged  if  necessary 
to  meet  the  company's  obligations.  A 
great  increase  of  business  followed,  and 
the  resources  of  the  ^Etna  were  soon 
greater  than  ever. 

The  great  fire  of  1871  in  Chicago  cost 
the  ^tna  $3,782,000.  The  capital,  being 
impaired,  was  reduced  one-half.  The 
impairment  was  immediately  made  good 
by  cash  payments  "calls  on  capital" — of 
$1,500,000.  A  year  later  the  Boston  fire 
cost  the  JEtna  $1,635,067  more.  The 
stockholders  paid  in  $1,000,000  more, 
making  a  total  of  $2,500,000  paid  within 
a  year  to  maintain  the  company's  $3,000,- 
000  capital.  Pluck  like  this  was  bound 
to  win,  and  good  business  flowed  to  the 
company  from  all  directions. 

The  first  president  of  the  ^tna  was 
Thomas  K.  Brace,  who  held  the  office  from 


1819  to  1857.  William  B.  Clark,  now  pres- 
ident, was  sleeted  in  1892.  He  ably  main- 
tains the  character  and  progressive  spirit 
of  the  cotnpany. 

Consulting  tlie  Coast  Review  Chart  we 
gather  these  figures: 

Capital $  4,000,U0O 

Assets 14,071,948 

Gain 714,654 

Net  surplus 5,661,071 

Gain 351,120 

Policyholders' Surplus  ,  9,(561,071 

Pi-emiums 4,074,835 

Gain 429,389 

The  ^tna  made  a  large  underwriting 
profit  in  1901.  This  profit  was  larger 
than  the  combined  underwi-iting  profit  of 
several  of  the  larger  companies. 

In  this  field,  where  they  are  represented 
by  General  Agents  Boardman  &  Spencer, 
the  ^tna  wrote  $367,257  premiums  last 
year.  This  was  a  gain  of  some  $71,000. 
Losses  were  moderate. 


Ne-w  Fire  Patrol    Station  in    San    Fran- 
cisco. 

At  the  last  annual  meeting  of  the  Un- 
derwriters' Fire  Patrol  the  board  of  di- 
rectors was  authorized  to  establish  No.  3 
station  in  the  Western  Addition.  The 
board  has,  accordingly,  leased  a  lot  on  the 
south  side  of  Bush  street,  between  Octavia 
and  Laguna  streets.  The  lease  is  for  ten 
years. 

The  owner  is  to  build  a  frame  house  for 
the  station,  in  accordance  with  the  plans 
and  specifications  of  the  board  of  directoi-s. 
The  building  will  be  completed  in  August. 
A  patrol  wagon  and  two  horses  have  been 
purchased,  and  the  horses  are  now  being 
ti'ained. 

Patrol  station  No.  3  will  have  for  its 
special  territory  the  business  districts 
along  Polk,  Fillmore  and  Devisadero 
streets.  This  is  one  of  the  best  dwelling 
sections  as  well,  including  the  costly  and 
handsome  homes  on  Pacific  Heights.  It 
is  possible  for  this  patrol  station  to  render 
very  eft'ective  salvage  service,  in  its  own 
field  and  in  co-operation,  if  necessary, 
with  the  Jessie  street  and  the  City  Hall  ave- 
nue patrol  stations. 
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Tempor&ry  Decline  in    BritisK    StocKs. 

Tho  annual  repoi-ts  of  Britisli  insur- 
ance CDiupanios  generally  —  notably  the 
larger  ones  which  have  life  departments 
— show  a  decline  in  assets  due  wholly  or 
almost  wholly  to  a  decline  in  British 
railway'  and  other  stocks  in  the  past  two 
years.  Doubtless  this  reduction  in  values 
is  the  result  of  the  Boer  war.  and  now 
that  peace  has  come  the  market  values 
will  speedily  be  restoi'ed  to  formei- 
excesses  over  par  values.  The  Coast 
Review  Chart  shows  reduced  assets 
which  cannot  be  attributed  to  the  lire 
expei'ience  nor  to  increased  liabilities  of 
the  life  department.  Compariugf  the 
annual  sta-tements  we  found  that  the 
curious  loss  in  assets  was  caused  by  the 
lower  market  values  of  consols  and  well- 
known  British  railway  and  other  secur- 
ities. 

-w 

Commissions  and  Rebating. 
For  the  Coast  Review: 

There  is  no  business  now-a-days  so 
alluring,  as  the  vocation  of  a  local  fire 
insurance  agent.  Well,  the  idea,  of  a 
man  earning  15  per  cent.,  in  some  cities 
20  per  cent.,  and  in  a  few  places  even 
more,  for  the  mere  soliciting  of  a  busi- 
ness, of  which  the  volume  is  so  consider- 
able, is  absurd. 

The  expense  of  policy  writing,  collecting 
and  other  office  work,  is  only  nominal  and 
every  agent  thinks  himself  well  paid  for 
this  work  by  getting  5  per  cent,  on  placed 
business,  as  he  knows  that  this  5  per 
cent,  leaves  him  a  fail-  i)rotit  besides  the 
cost  of  doing  the  work.  As  a  proof,  may 
be  stated,  every  agent  is  anxious  to  get 
risks  placed  by  other  agents  and  solicit- 
ors on  a  basis  of  5  ])er  cent.  But  to 
make  15,  20  and  more  per  cent.,  the 
prolit  on  such  a  simple  transaction  as 
soliciting  without  the  pei'sonal  invest- 
ment and  risk  of  one  dollar  of  private 
capital,  is  more  than  tempting.  And 
there  is  no  business  in  the  United  States, 
or  anywhere  in  this  wide  world  today 
that  invites  such  a  largo  net  pi-otit  on  a 
business  of  such  large  magnitude  without 
any  private  investment  and  personal  risk. 
No   wonder   everybody  trios   to  got   into 


this  business  and  tampers  with  it,  to  gain 
a  part  of  this  unreasonably  large  profit 
without  any  intention  of  learning  and 
studying  the  profession,  when  the  solicit- 
ation alone,  which  requires  no  knowl- 
edge, receives  the  lion's  share  of  the 
remuneration.  Can  webe  surpi'ised,  that 
the  insured,  who  considers  himself  the 
prey  of  this  excessive  compensation,  com- 
I)lains  about  it?  Company  managers 
have  always  censured  the  high  expense 
ratio  of  the  insurance  business,  but  in 
spite  of  all  censure,  the  ratio  is  rapidly 
increasing  and  exceeds  now  40  per  cent, 
of  the  premium  income.  And,  who  will 
deny,  that  more  than  one  half  of  this 
expense,  when  truthfully  investigated,  is 
paid  out  for  commissions. 

And  why  do  not  company  managers 
and  national  and  local  boards  put  the 
l)runing  knife  first  and  above  all  on  this 
unreasonable  item  of  commissions?  Who 
can  blame  the  legislator,  if  he  tries  to  tax 
the  insurance  companies  higher  and 
higher,  when  the  mei-e  transaction  of 
their  business  shows  an  expense  ratio  out 
of  all  i-easonable  proportion?  It  is  no 
use  to  argue  and  deny  any  longer  (be- 
cause it  is  only  a  natural  consequence) 
that  the  business  of  fire  insurance  will 
be  sooner  or  later  "morganized"  or 
"merged,"  if  matters  continue  in  this 
way.  In  spite  of  all  arguments  that  fire 
insurance  is  not  a  good  field  for  a  '  'trust.  " 
one  day  some  ingenious  financier  will 
appear  and  will  persuade  our  millionaires 
that  there  is  money  in  a  fire  insurance 
combination,  and  he  will  show  them 
means  and  ways,  by  a  well-laid-out  plan, 
how  to  succeed,  how  to  reduce  the 
enoi-mous  expenses  and  how  to  make 
more  actual  net  profit. 
,  Everybody,  who  gives  this  matter  a 
few  moments'  consideration  must  admit 
that  there  must  be  reform:  that  the 
present  slipshod  way  cannot  continue 
forever;  that  twentieth  contury  methods 
must  be  applied,  or  a  tremendous  failure 
must  follow. 

However,  without  deliberating  about 
necessary  reform,  let  us  investigate 
whether  the  high    e.xpense  ratio,  caused 
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principally  by  an  excessive  rate  of  com- 
mission, is  a  cancer  of  the  body,  or  a 
slight  ulceration  of  the  skin,  which  is  not 
real,  but  only  apparent. 

No  honest  man  acquainted  with  the 
fire  insurance  business  in  the  United 
States  will  deny  that  the  higher  the  com- 
mission to  the  agent,  the  larger  is  the 
i-ebate  to  the  insured.  The  high  com- 
mission invites  sharp  competition,  and 
the  competition  magnifies  the  application 
of  the  good,  old  adage:  "Half  a  loaf  is 
better  than  no  bread."  In  other  words, 
the  high  commission,  that  is,  thei  high 
expense  ratio,  is  only  apparent,  it  is  not 
real;  the  assured  gets  the  money  back 
every  time,  but  the  insurance  account 
shows  falsely  a  large  premium  income 
with  a  high  expense  quota.  The  excess- 
ive commission  is  rudimentally  wrong, 
it  is  dishonest,  because  the  insured  is  not 
treated  alike.  Some  of  the  insured  re- 
ceive no  benefit  of  the  rebate,  while 
others  more  exacting,  get  more  than 
their  proper  share.  The  much-talked-of 
equal  rates  become  a  farce,  because  by  the 
existing  method  of  rebating,  they  become 
very  unequal  indeed.  Another  funda- 
mental wrong  is  to  pay  in  the  larger  city 
a  higher  commission  than  in  the  smaller 
town,  itstead  of  vice  versa.  Every  man 
with  the  least  understanding  for  business 
must  admit,  that  in  a  large  city  there  are 
more  opportunities  for  insurance  than  in 
the  country:  it  is  easier  to  make  a  living 
from  soliciting  insurance  in  a  lai-ge  city 
than  in  the  country,  and  if  any  grading 
of  commission  is  to  be  advocated,  then, 
by  the  use  of  a  little  common  sense,  the 
advance  in  commission  should  be  made  in 
favor  of  the  country  agent,  for  the  simple 
reason  that  his  opportunities  for  business 
are  well  defined  and  in  spite  of  all  energy 
cannot  be  extended. 

The  writer  of  this  essay  has,  within  the 
last  few  months,  spoken  with  many 
agents  and  has  come  to  the  conclusion 
that  it  is  the  sentiment  of  the  honest 
class  thereof,  to  reduce  commissions  one- 
third  to  one-half:  that  is,  to  make  it  say 
10  per  cent,  net,  and  to  grant  a  straight 
rebate  of  the  difference  to  the  insured,  or 


to  reduce  the  premium  ratio  accordingly. 
Such  a  procedure  will  be  the  only  efficient 
method  of  stopping  rebating  and  will  be 
more  effectual  than  the  attempt,  a  few 
years  ago,  of  requiring  oaths  not  to  give 
rebates.  It  will  be  the  only  honest  way 
to  make  rates  adequate  to  all.  It  is  true, 
many  solicitors  and  brokers  will  with- 
draw from  the  business  if  this  reform  is 
put  in  operation.  Many  a  cross  road 
merchant  will  give  up  his  agency  and 
will  not  trouble  himself  with  the  writing 
of  his  own  policy,  which,  in  practice,  is 
legally  wrong  in  itself.  But  the  volume 
of  business  will  not  be  reduced.  The 
business  will  be  put  in  hands  more  com- 
petent and  trustworthy  and  not  only  the 
item  of  commission  will  be  reduced,  but 
other  items  of  expense,  because  it  will 
not  be  necessary  to  visit  the  corner 
grocery  store  agency  with  its  one  policy 
in  force  annually.  Those  who  will  stay 
in  the  agency  business  will  make  it  a 
study  and  a  profession,  and  the  com- 
panies will  then  have  servants  more 
valuable  and  more  reliable.  The  reduc- 
tion of  the  commission  will  purify  the 
insurance  business,  it  will  make  it  a  moi'e 
legitimate  enterprise.  Commissions  will 
then  not  be  such  a  big  item  of  expense. 
The  premium  income  will  show  a  visible 
reduction,  because  the  rebate  will  then 
be  taken  from  the  pi'emium  account  and 
not  appear  as  a  part  of  the  expense.  If 
these  FALSE  statements  of  accounts  are 
done  away  with,  then  the  legislator  will 
see  plainly  the  actual  expense  of  the 
business  and  the  true  profit  and  will  learn 
that  also  in  the  fire  insurance  business, 
"not  all  is  gold  that  glitters."  If  we 
come  back  to  first  pi-inciples  and  pure, 
simple  and  honest  business  methods,  we 
need  not  fear  "morganizing,"  "merg- 
ing." or  "trusts."  A.  B.  C. 


Rate  War.  — In  an  Illinois  town  brick  mer- 
cantile buildings  are  being  written  at  10 
cents  for  one  year  and  40  cents  for  five  years. 
Dwellings  are  being  written  for  20  cents  for 
five  years.  The  N.  W.  National,  which  be- 
gan the  war,  is  still  on  the  firing  line.  Ex- 
cellent chance  for  the  National  Local  Agents 
Association  to  get  in  some  effective  work. 
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FUB.K    OILa    in    GAIaIFORNIA. 


Stora^'"e  Rules  and  Regulations — Liberality   of   the   Fire   Under- 
writers. 


Storage  of  F"viel    Oil  in    San    Francisco. 

MISREPRESENTATIONS     CREDITED    TO   C. 
M.  PAYNE  OF  THE  STANDARD  OIL  CO. 

A  dispatch  from  Beaumont,  Tex. — the 
great  gusher  oil  field — is  as  sensational 
and  unreliable  as  daily  press  dispatches 
usually  are.  The  alleged  ''trouble  be- 
tween the  Houston  &  Tex.  Central  R.  R. 
and  the  insurance  people  in  Denison"  is 
the  theme.  Secy.  Blumenthal  is  quoted 
as  follows: 

"It  does  not  matter  what  towns  railroads 
propose  to  build  big  storage  tanks  in,  the 
people  will  be  warned  that  if  such  large 
storage  tanks  are  built  insurance  will  be 
canceled." 

The  Galveston  News,  taking  this  as  a 
text,  recalls  the  visit  of  the  Standard  Oil 
men  and  a  public  meeting.  C.  ^1.  Payne, 
the  general  manager  of  the  Standard  Oil 
Co.,  one  of  the  speakers,  is  quoted  as 
follows: 

"When  you  come  to  readh  out  for  a  market 
you  are  going  to  meet  with  opposition  on 
every  side.  You  will  have  to  fight  your  way 
inch  by  inch  into  new  territory.  One  of  your 
greatest  enemies  is  the  coal  trust,  and  they 
will  fight  you  when  and  where  you  least 
expect  it.  This  instance  will  serve  to  illus- 
trate: California  producers  sought  to  intro- 
duce fuel  oil  into  San  Francisco,  and  met  with 
the  most  stubborn  resistance  from  the  coal 
people  through  the  insurance  companies.  The 
insurance  men  made  rates  so  high  and  placed 
such  restrictions  against  storing  oil  that  it 
practically  shut  fuel  oil  out  of  San  Francisco. 
The  influence  was  even  brought  to  bear  on 
the  city  government,  and  resulted  in  laws 
requiring  such  excessive  care  in  storing  that 
oil  was  prohibited.  Brick  walls  had  to  be 
built  about  tanks,  obnoxious  measures  had  to 
be  observed  in  handling  oil,  and  between 
them  all  San  Francisco  was  denied  the  bene- 
fits of  fuel  oil." 

Assuming  that  Mr.  P.  is  correctly 
quoted,  the  Coast  Review  comments  as 
follows: 


Thei-e  is  not  a  word  of  truth  in  the 
statement  that  the  •'coal  men  of  California 
through  the  insurance  men"  made  any 
sort  of  resistance  to  the  introduction  of 
fuel  oil  into  San  Francisco.  Nor  was  any 
"influence"  brought  to  bear  on  the  city 
government,  resulting  in  ordinance  prac- 
tically prohibiting  the  storage  of  oil. 

It  will  be  a  great  surprise  to  San  Fran- 
ciscans to  learn,  on  the  authority  of  Mr. 
Payne,  that  they  have  been  "denied  the 
benefits  of  fuel  oil."  The  city  is  ••light- 
ed" and  "powered"  in  large  part  by  fuel 
oil.  There  is  a  great  volume  of  fuel  oil 
stored  in  various  parts  of  the  city,  under 
safe  conditions. 

From  May  22,  1899,  to  March  16,  1902. 
the  board  of  supervisors  of  San  Francisco 
has  granted  permission  to  use  fuel  oil  to  154 
persons  and  corporations,  among  them 
the  Standard  Oil  Co.  This  does  not  look 
like  "practically  shutting  out  fuel  oil." 
The  conditions  imposed  by  the  authori- 
ties are  not  burdensome,  and  are  designed 
wholly  to  protect  property  and  human 
life.  The  petroleum  ordinance  is  in  the 
intei^est  of  both  dealer  and  user.  Petro- 
leum and  its  products,  50  gallons  or  less, 
must  be  kept  in  metal  cans  or  iron  tanks, 
except  in  a  defined  area  of  the  city.  In 
the  excepted  district  crude  petroleum 
must  be  stored  in  steel  tanks  enclosed  by 
a  solid  brick  wall  without  openings.  The 
products  of  petroleum  may  be  stored  in 
brick  or  stone  buildings  or  warehouses 
with  walls  not  less  than  17  inches  in 
thickness  and  with  sills  at  least  two  feet 
high. 

The  underwriters  have  taken  a  broad 
view  of  this  matter,  and  have  not  stood 
in  the  way  of  the  development  of  the  oil 
industry  of  California.  Their  sole  object 
has  been  to  safeguard  property  by 
reasonable  restrictions  only.  The  oil  men 
now  acknowledge  that  the  underwriters' 
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requirements  are  not  only  mild  and 
reasonable,  but  also  prevent  waste  while 
insuring  safety.  There  is  no  complaint 
on  this  score. 

Los  Angeles  Oil  Ordinance. 

The  new  coal  oil  ordinance  passed  by  the 
Los  Angeles  city  council  provides  that  all  oil 
sold  in  the  city  must  stand  a  fire  test  of  110 
des.  F. 

The  ordinance  makes  it  a  misdemeanor, 
punishable  bj'  a  heavy  fine,  to  sell  coal  oil 
below  the  standard.  The  sealer  of  weights 
and  measures  is  charged  with  mailing  the 
tests,  and  any  purchaser  may  submit  samples 
to  him  for  examination.  An  electric  cup 
tester  will  be  used  it  the  examinations,  and 
if  the  oil  takes  fire  and  burns  when  an  elec- 
tric spark  is  passed  over  it  before  it  has  been 
heated  to  110  deg.  Fahr. ,  the  seller  is  liable 
to  a  heavy  fine. 

Whenever  the  chief  of  the  fire  department 
shall  report  that  a  fire  has  been  caused  by 
the  use  or  keeping  of  coal  oil,  it  shall  be  the 
duty  of  the  sealer  of  weights  and  measures  to 
pi'ocure,  if  possible,  a  sample  of  the  coal  oil 
which  caused  the  fire,  and  to  test  the  same 
and  report  the  result  of  said  test  in  his  next 
regular  monthly  report  to  the  council. 


Resolution  Adopted  by  tKe    Board    ojf 

State    Harbor    Commissioners 

May  22.  1901. 

Resolved:  That  the  storage,  keeping  or  use  of 
gasoline  on  premises  owned  by  the  state  is  strictly 
prohibited;  all  vessels  loading  over  five  (5)  drums 
ot  gasoline  at  any  whart  will  not  be  allowed  to  lay 
alongside  of  said  wharf  over  night;  in  the  event  of 

■  a  violation  hereof,  by  any  tenant  or  occupant,  the 
privilege  or  assignmeut  granted  to  them  by  this 
board  will  be  immediately  canceled,  and  the  chief 
wharfinger  be  and  he  is  hereby  directed  to  notify 

j  all  the  respective  wharfingers  of  this  rule,  and  to 
Instruct  them  to  have  the  same  enforced. 


Kviel    Oil  on   the    AVHarves    and    "Water 
Front  ojf  San  Francisco. 

Rules  and  Regulations  of  the  Board  of  State 
Harbor  Commissioners  for  the  Handling  of 
Fuel  Oil  at  Docks,  Piers  and  Wharves  on 
the  Water  Front  of  the  city  and  county  of 
San  Francisco. 
Rule  1.  All  vessels  carrying  oil  for  fuel 
must  store  the  same  in  steel  or  iron  tanks. 

Rule  2.  No  vessel  carrying  oil  for  fuel  in 
wooden  tanks  or  vi^ooden  compariments  shall 
be  allowed  to  lie  alongside  or  make  fast  to 
any  other  vessel  while  the  same  is  lying  at 
any  dock,  pier  or  wharf  or  to  lie  alongside  or 


make  fast  to  any  structure  under  the  jurisdic- 
tion of  the  Board  of  State  Harbor  Commis- 
soners. 

Rule  3.  All  oil  for  fuel  purposes  must  be 
delivered  through  a  steam  pump  so  as  to 
pump  the  oil  into  the  vessel  to  be  supplied  as 
quickly  as  possible  and  all  vessels  carrying 
oil  for  fuel  must  be  kept  clear  of  rubbish, 
etc.,  which  is  liable  to  catch  fire  from  sparks. 

Rule  4.  No  vessel  loaded  with  Coalinga  oil 
or  any  other  oil  which  will  flash  below  110° 
Fahrenheit,  shall  be  permitted  to  haul  along- 
side of  any  vessel  or  structure. 

Rule  5.  No  vessel  shall  discharge  fuel  oil 
into  any  other  vessel  lying  at  any  dock,  pier 
or  wharf  except  between  the  hours  of  7  a.  m. 
and  5  p.  m. 

Rule  6.  No  vessel  carrying  fuel  oil  shall  be 
allowed  when  empty  to  haul  or  lie  alongside 
any  vessel,  dock,  pier  or  wharf;  and  vessel 
after  having  discharged  oil,  must  immediate- 
ly haul  away  from  vessel  or  structure. 


Non-Board    Business  in  Los     Angeles. 

An  interesting  article  contributed  to  the 
May  Coast  Review,  on  the  situation  in 
Los  Angeles,  contained  an  estimate  of  the 
business  written  in  that  city  by  companies 
out  of  the.  Board.  The  representatives  of 
those  companies,  to  whom  we  have  spoken 
of  the  matter,  say  that  the  figures  are 
excessive.  Nason  &  Potter  write:  "f  15,000 
would  be  nearer  the  correct  figure"  for  them, 
instead  of  $25,000.  One  non-board  manager 
says  "I  wish  the  figures  were  correct  as  to 
my  companies."  We  can  say  for  our  contrib- 
utor, however,  that  the  figures  he  gave  are 
the  estimates  in  circulation  in  Los  Angeles. 

The  German  of  Freeport,  according  to  one 
authority,  has  eighty  brokers  working  for  it 
through  Hawley,  and  in  this  case  there  may 
have  been  an  underestimate.  Whether  the 
figures  were  right  or  not  is  hardly  material. 
Non-board  competition  is  a  lively  fact  i:) 
Los  Angeles,  and  the  new  dwellings  are 
being  largely  written  in  companies  not  in  the 
board.  Whether  this  will  be  a  profitable 
business  remains  to  be  seen. 

WHAT    MANAGER   POTTEK   SATS. 

Of  the  letter  by  "Casual"  Manager 
Edward  B.  Potter  says : 

While  "Casual's"  statements  may  be  true  as  to 
other  companies  outside  ot  my  agency,  they  are  in 
the  main  false  so  far  as  my  companies  are  con- 
cerned. The  writer  exhibits  his  ignorance  when 
he  states  that  the  four  companies  I  represent  are 
out  of  the  board.  If  he  had  been  posted  he  would 
have  known  that  the  Franklin  is  represented  by 
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Mr.  Sam  B.  Dewey,  who  is  conceded,  not  only  by 
board  but  by  non-board  companies,  as  beinRone 
of  the  strictest  board  agents  in  Los  Angeles. 
We  also  have  another  board  agent  in  Los  Angeles, 
and  a  large  portion  of  our  other  business  is  at 
board  rates. 

In  his  closing  sentence,  "Casual"  says  that  "not 
one  of  these  companies  was  prominent  in  Los 
Angeles  five  years  ago."  This  depends  entirely 
upon  what  he  considers  "prominent."  The  Will- 
iamsburg City  has  been  represented  there  about 
twenty-five  years,  the  Franklin  about  sixteen 
years,  the  Westchester  about  twenty-seven  years, 
and  the  Glens  Falls  the  same  except  during  a 
period  when  not  doing  business  in  California. 

So  far  as  "Casual's"  "remedy"  is  concerned, 
while  he  would  perhaps  cause  the  independent 
companies  to  quit  writing  that  business,  they 
would  make  more  money  by  so  doing  than  the 
board  companies  would  by  writing  it  at  half  rates. 
I  do  not  remember  where  a  rate  war  has  ever 
helped  matters.  It  certainly  has  never  helped  the 
local  agents  nor  the  companies. 


TKe   Old    American,    fire    o^   PKiladel- 
pHia, 

For  ninety-two  years  the  American 
Fire  Insurance  Company  of  Philadelphia 
has  been  furnishing  first  rate  indemnity, 
and  has  made  an  honorable  name  in  its 
dealings  with  policyholders.  It  has  paid, 
in  round  numbers,  $23,000,000  in  losses. 
The  old  American  Fire  has  an  enviable 
reputation.  Its  resources  embrace  $2,;}()0, - 
88(5  assets,  a  handsome  net  surplus  in 
excess  of  $.300,000  cash  capital,  and  a  pre- 
mium income  of  over  one  and  a  quarter 
million.  The  American  Fire  has  behind 
it  age,  experience,  $1536,713  sui-plus  funds, 
and  the  confidence  of  its  policyholders. 

Edward  Bi-o\vn  &  Sons,  who  represent 
the  company  in  this  field,  wrote  $155,956 
premiums  for  it  last  year,  with  a  loss 
ratio  of  less  than  36  per  cent. 


Legislature     Cannot     Commute     Local 
Taxes. 

Kurd's  Rev.  St.  1899,  p.  1042,  author- 
izing taxes  on  gross  premium  receipts  of 
foreign  insurance  companies,  and  direct- 
ing that  the  taxes  shall  be  in  full  for  all 
state  and  local  taxes,  violates  Const.  1870, 
art.  9.  '^'i  9,  10.  making  it  incumbent  on 
the  legislature  to  require  that  all  taxable 
property  within  municipal  corporations 
shall  be  taxed  for  the  payment  of  their 
debts,  such  taxes  to  be  uniform  in  respect 


to  persons  and  property  therein:  since 
the  legislature  cannot  commute  local 
taxes  without  an  equivalent  tax,  or 
release  the  payment  of  such  local  ta.xes  on 
payment  of  the  state  tax;  and  hence  the 
collection  of  municipal  taxes  on  per- 
sonalty of  foreign  insui-ance  companies 
cannot -be  restrained  on  the  ground  of 
payment  of  taxes  under  such  act. — 
Illinois  Supreme  Court. 


Gasoline   F'atality  in  IdaKo. 

An  extraordinarily  rash  use  of  gasoline  for 
cleaning  purposes  is  reported  from  Wardner, 
Idaho.  The  results  were  thedeathof  avvoman 
and  the  destruction  of  her  home. 

The  use  of  gasoline  near  a  fire  is  an  amazing 
proof  of  ignorance  in  any  grown  person  ;  and 
in  this  case  this  ignorance  of  great  danger  is 
the  more  surprising  because  the  unfortunate 
woman  was  the  wife  of  a  professional  man. 

The  particulars  of  this  fatal  gasoline  lire 
are  as  follows :  Mrs.  Matchette  purchased 
three  gallons  of  gasoline  for  the  purpose  of 
cleaning  curtains.  It  is  said  that  as  a  pre- 
cautionary measure  two  and  a  half  gallons  of 
the  gasoline  was  left  in  the  yard,  and  only 
half  a  gallon  taken  into  the  house.  The  gaso- 
line was  poured  into  a  large  basin,  in  the 
kitchen.  The  curtains  were  dipped  into  the 
basin,  and  were  then  placed  on  a  table.  This 
table  was  about  ten  feet  away  from  the 
kitchen  range,  in  which  there  was  a  fire. 
The  curtains  were  cleaned  with  the  gasoline 
and  then  hung  near  the  stove  to  dry.  There 
were  in  the  the  room  Mrs.  M.,  her  sister,  a 
servant  girl,  and  an  infant. 

The  servant  girl  says  that  suddenly  a  blaze 
puffed  high  from  the  table.  Mrs.  M.'sclothes 
were  instantly  ablaze,  and  she  ran  screaming 
through  the  house  to  the  street,  and  fell. 
The  poor  woman  was  frightfully  burned  and 
six  hours  later  died.  One  of  the  other  women 
was  burned  by  the  gasoline,  but  not  seriously. 
The  house  was  destroyed  by  fire. 


Peku  now  requires  foreign  insurance  com- 
panies to  deposit  $200,000  (silver),  half  to  be 
invested  in  real  estate.  No  guarantee  against 
earthquakes  or  revolutions. 

Bka/.ii,  requires  foreign  offices  to  deposit 
$50,000  (silver),  but  if  they  accept  risks  in  ex- 
cess of -*lii,000  the  deposit  must  be  proportion- 
ally larger.  All  profits  not  paid  in  dividends 
must  remain  in  the  country.  Tell  it  softly, 
lest  some  of  our  legislators  hear  of  this  original 
legislation. 
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ADJUSTED  AND  ESTIMATED 
LOSSES. 

These  Are  loss  reports  were 
originated  by  the  Coast  Review 
in  1880. 

LOSSES  BY  COMPANIES 
Aachen  &  Munich.   ...    $  3,9113 

.Etna 11,374 

Agricultural 3,594 

Alliance 3,445 

American,  N.  J 1,437 

American,  Pa 7,700 

American  Central  .  .  .   .  3,911 

American,  Boston  ....  1.667 

Atlas     7,308 

Baloise 13 

British  America    ....  5,676 

Caledonian 2,332 

Caledonian-American  .   .  983 

Citizens 2,155 

Commercial  Union    .  .   .  8,815 

Connecticut 7,231 

Delaware 2,929 

Dutchess 785 

Fire  Association    ....  487 

Fireman's  Fund 22,915 

Franklin 1,524 

German  Alliance       .  .   .  3,965 

German-American    .  .  .  7,973 

Glens  Falls 607 

Greenwich 2,838 

Hamburg-Bremen  ....  3,778 

Hamburg  Underwriters  .  ... 

Hanover 3,221 

Hartford 4,352 

Helvetia 4,750 

Home,  N.  Y 10,078 

HomeF.  &  M 5,855 

Imperial 8,995 

Ins.  Co.  North  America  .  5,819 

Kings  County   

Law  Union  &  Crown  .   .  5,150 

Liv.  &  Lon.  &   Globe  .    .  8,252 

London  &  Lancashire  .   ,  9,960 

London 474 

Manchester 4,459 

Mercantile     594 

Merchants 1,301 

Michigan 1,367 

Milwaukee  Mechanics   .  652 

National,  Hartford  .  .   .  11,008 

Netherlands 5,083 

New    Hampshire    ....  2,467 

New  Zealand 4,985 

N.  Y.  Underwriters  .  .   .  4,567 

New  York  Fire 6 

Niagara 1,141 

Northern     4,105 

North  German 2,841 

North  Brit.  &  Mercantile  9,343 

Northwestern  National  .  869 


Norwich  Union 6,253 

Orient 795 

Pacific  Underwriters  .   .  35 

Palatine 1,160 

Pennsylvania 4,583 

Pelican 493 

Phenix,  Brooklyn   ....  721 

Phila.  Underwriters    .   .  4 

Phoenix,  Hartford  ....  7,666 

Phoenix,  London    ....  6,067 

Providence-Washington .  56 

Prussian  National  .  .  .  2,562 

Queen 4,675 

Reading 1,152 

Rochester  German 

Royal    Exchange   ....  4,743 

Royal 16,644 

Scottish  Union  &  Nat'l  ,  3,971 

Springfield 6,128 

State  Fire 3,656 

St.  Paul 1,353 

Sun,  London 3,214 

Svea 9,479 

Teutonia 2,326 

Traders 3,952 

Transatlantic 7,460 

Thuringia 8,151 

Union,   London 5,244 

Union,  Pa 11 

United  Firemens    ....  326 

Victoria  

Williamsburg  City   .   .   .  2,658 

Westchester 2,050 

Western 3,523 

Total $388,651 

WASHINGTON. 

.   .  Columbia, : 

Pennsylvania $800 

5  .  Fairhaven,  dwg  and  conts: 
Home,  N.  Y $700 

1  .  Fairhaven,  stk  and  fixtures : 
American  Central  ....  $650 
Hatton,  fr  feed  mill : 

Orient $525 

Marysville,  shingle  mill : 

Imperial $562 

Niagara 562 

Pt.  Blakely,  conts  of  dwg: 
Home  F.  &  M $1,000 

Walla  Walla,  bldg  and  stk 
general  mdse : 

Hanover 

German- American 
Aachen  &  Munich 
Springfield  .... 
Home  F.  &  M.    .   . 


28 


15 


19 


$    675 

1,750 

663 

1,000 

500 


,  Whatcom  co.,  fr  dwg: 
Svea $1,000 

.  Whitman  co.,  frdwg: 
^tna     $.=iOO 


30  .  Seattle,  br  mercantile  bldg 
and  conts : 

Home,  N.  Y $   750 

Royal 5,056 

Queen 3,030 

^tna 1,600 

Phoenix,  Hartford  .  .   .  2,525 

London  &  Lancashire  .  2,900 

Fireman's  Fund   ....  3,000 

Liv.  &  Lon.  &  Globe  .   .  2.000 

Caledonian 600 

Springfield l.dix) 

National 500 

Hamburg-Bremen  .       .  1,000 

Commercial  Union    .   .  3,000 

Netherlands  ......  2,800 

Hanover 1,000 

State 1,900 

Prussian  National    .   .  600 

New  Hampshire  ....  1,100 

German-American  .  .   .  1,500 

German  Alliance   .   .   .  2,340 

Total $38,201 

15  .  Spokane,  saw  mill: 

N.  British&Mercantile$   .500 

Pennsylvania 1,000 

Greenwich 1,000 

26  .  (April)    Snohomish  co.,  mill 
and  machinery: 
Phoenix,   London   ....  $816 

Losses  under  $500    ....  $11,282 
Total  Washington  .   .  $63,686 

OREGON. 

26  .  Grants    Pass,    lumber  yard 
and  factory : 

Thuringia $2,667 

American.  Pa 1,000 

Home  F.  &  M 500 

Transatlantic 2,500 

St.   Paul 500 

National 500 

Ins.  Co.  N.  America  .   .  1,500 
Hamburg-Bremen  ....  2,500 

Norwich  Union  ....  1,000 

American  Central  .  .   .  500 

Royal     3,535 

Fireman's  Fund  ....  3,500 

Pennsylvania 1,000 

North  British 2,500 

Svea 1,000 

Agricultural 500 

Total $25,202 

26  .  Gervais,  dwg  and  conts: 

National  .   .       $1,179 

22  .  Oakland,  livery  stable : 

Norwich  Union    ....  $1,500 

.   .  Oswego,  fr  dwg : 

German-American    .  .   .  I,(X)0 
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10  .  Prairie  City,  bldg  and  genl 
mdse: 
Norwich  Union  .  .   .     $1,500 
American  Central  ...      5()0 

Traders 1,(KX) 

Scottish  Union  ....    1,000 

16 .  Pendleton,  dwg: 

Citizens *992 

Losses  under  $500 $  5,407 

Total  Oregon $39,280 

UTAH. 
19  .  Robinson,    bldg    and    stock 
general  mdse: 

American  Central  ...  $   5iKl 

Roy.-U     ■*.100 

Teutonia 500 

Imperial 2,000 

German- American  .  .  .  1000 

Queen 513 

London  &  Lancashire  .  1,500 

Commercial   Union    .  .  3,000 

Netherlands 1.500 

State  Fire 1,000 

Hanover 1,000 

Aachen  &  Munich   .  .  ,  1,<XX) 

Deleware ''"a 

Connecticut 2.300 

Williamsburg  City  .   .  1,000 

Franklin 1,000 

Westchester 1,000 

N.  Y.  Underwriters    .   .  1,500 

Helvetia 1,000 

Ins.  Co.  N.  America  .  .  1,000 

National 750 

Springfield 750 

American,  Pa 1,546 

Total $30,231 

.  Losses  under  $500 f  2.3fi.T 

Total  Utah $32,596 

COLORADO. 
10  .  Cripple  Creek,  f  r  bldg : 

British  America  .  .  .   .$1,040 

Scottish  Union    ....      500 

15  .  Cripple  Creek,  fr  store  bldg : 

Transatlantic $   7.50 

5  .  (April)  Colorado  Springs,  stk 
groceries : 
Royal  Exchange  ....  $1,063 

27  .  (April)  Denver,  fr  store  bldg : 

Transatlantic $1,134 

17  ,  Durango,  dwg  and  cents : 

Atlas i  mi 

North  British 2,000 

15.  Larimer  CO.,  dwg  and  conts: 

National $2,200 

8  .  LeadviUc,  mining  plant : 
Imperial $1,433 

28  .  (April)Pueblo,foundrybldgs: 

National $817 


.   .  Idaho  Springs,  quartz  mill : 
North  British    ....      $2,300 

Losses  under  $500 $7,163 

Total  Colorado   .   .   .   .$21,323 

MONTANA. 

6  .  Butte,  dwg: 

Palatine $   600 

7  .  Butte,  fr  bldg: 

American.  Pa $   925 

16  .  Butte,  conts  of  dwg : 

American,  Boston  ...  $   879 

18  .  Butte,  fr  store  bldg: 

Transatlantic $  600 

22  .  Butte,  mdse  in  whse : 

Aachen  &  Munich  .  .  .$1,200 

8  .  Helena,  frdwg: 

Imperial $   672 

9  .  EUiston,  dwg: 

Union,  London $1,000 

6  .  Meadeville,fr  boarding  house 
and  conts : 

New  Zealand $1,000 

Losses  under  $500 $3,888 

Total  Montana  ....  $10,764 

ARIZONA. 

15  .  Benson,  br  factory : 

^tna $4,029 

Fireman's  Fund  ....    1,611 
1  .  Phoenix,  bldg  and  conts: 

Atlas $  600 

Royal  Exchange  ....    1,716 
Liv.  &.  Lon.  &  Globe      .      647 

13  .  Phoenix,  genl  mdse: 

Law  Union  &  Crown  .  .$  925 
Losses  under  $500 $2,307 

Total  Arizona $11,835 

NEW  MEXICO. 

6  .  Alamogordo,  bridges  and 
trestles: 

National $2,500 

.  .  Folsom,  store  bid  and  conts : 

Fireman's  Fund  ....  $3,700 
Losses  under  $.500 $1,931 

Total  New  Mexico    .  .  $8,131 

IDAHO. 

12  .  Boise,  dwg  and  conts: 

Liv.  &  Lon.  &  Globe  .   .  $1,000 

13  .  Boise,  flour  mill  and  machy : 

Ins.  Co.  N.  America  .   .  $1.0iio 

Agricultural 1,000 

3  .  Wardner,  dwg  and  conts: 

Liv.  &  Lon  Globe  .  .  .$1,000 

Losses  under  $.500    ....  $     226 

Total  Idaho $4,226 


WYOMING. 

10  .  (Apr.) ,  farm  property : 

Fireman's  Fund  ....  $   828 

1  .  Laramie,  furniture: 

Home  F.  &  M »  500 

Losses  under  $500 $   145 

Total  Wyoming    ....  $1,473 

NEVADA. 

Losses  under  $500 $730 

BRITISH  COLUMBIA. 
Losses  under  $50(J $1,139 

HAWAII. 

21  'Honolulu,  library  and  conts: 
Imperial $1,400 

Losses  under  $500 $114 

Total  Hawaii $1,514 

Total  Outside  Timtory      $196,697 

CALIFORNIA. 

6  .  Amador  co..  fr  dwg : 

London  &  Lancashire  .  $  500 
19  .  Anderson,  dwg  and  conts: 

Fireman's  Fund  ....  $  600 
26  .  (April)  Bakersfleld,  dwg  and 
conts: 

Hartford $1,061 

28  .  Bakersfield,    fr   saloon    and 
conts: 

HomeofN.  Y $550 

.  .  Berkeley,  fr  dwg  and  conts: 
.Etna $   650 

23  .  Berkeley,  Chinese  mdse: 
Scottish  Union    ...     $   590 

17  .  Ft.  Bragg,  fr  dwg  and  conts 
Royal  Exchange  ....  I  725 
.^tna 900 

15  .  Guinda,  hotel  and  conts: 

Atlas $1,412 

•  17  .  Healdsburg,  fr  dwg  &  conts : 
Svea $1,321 

11  .  Los  Angeles,  dwg- 

Citizens $1,000 

1  .  Los  Angeles,  dwg  and  hhld 
furniture: 

Thuringia $1.8.'j0 

Greenwich 1,500 

Caledonian     1,500 

Manchester 3,500 

North  British 1,500 

Fireman's  Fund  ....    1,500 
13    Los  Angeles,  bldg: 

Delaware     I  5W 

7  .  Los  Angeles,  dwg: 

Prussian  National  .  .  .  $  670 

21  .  Los  Angeles,  machy  in  shop: 
Prussian  National  .  .  $  998 
Northern 964 
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5  .  Colusa,  stk groceries: 

Aachen  &  Munich   ...  $   600 

23  .  Colfax,  dwg  and  cents  : 

Pennsylvania $$1,000 

1  .  Dixon,  tr  dwg  and  conts : 
New  Zealand $1,500 

16  .  Davis,  dwg  and  conts : 

Connecticut $   900 

23  .  Eclsleys,  fr  barn: 

German  Alliance    .  .   .  $J,500 

2-1  .  Fresno,  dwg: 

Royal $967 

16  .  Fresno  co.,  harvester: 

Merchants $   600 

5  .  Mill     Valley,     fr    boarding 
house  and  conts: 

Home,  N.  Y $4,500 

S  .  Otea,  fr  boarding  house  and 
conts : 

Home,  N.  Y $1,520 

25  .  Oakland,  fr  dwg: 

New  Zealand $1,065 

12    Oakland,  f r  store  bldg : 

Home,  N.  Y $1,000 

30  .  North    Ontario,    conts   drug 
store : 
Traders $911 

14  .  Orangevale,  fr  dwg: 

London  &  Lancashire  .   .  $800 
.  .  Oceanside,  stk  drygoods : 
Scottish  Union   ....  $1,000 

4  .  Pleasanton,  br  school : 

Queen $512 

3  .  Redding,  hotel  bldg  &  conts : 
Norwich   Union  ....  $  500 

National 820 

Springfield 1,,570 

Home  F.  &  M 1,600 

Li V.  &  Lon.  &  Globe  .   .    1,000 

Hartford 1,860 

Northern 1,290 

.  .  Riverside,  fr  dwg  and  conts : 
Phoenix,  Hartford  ...  $   659 

9  .  San  Jose,  dwg: 

Williamsburg  City  .   .   .  $620 
16  .  San  Jose,  fr  hotel: 

London  &  Lancashire  .  .  $575 


26  .  San  Rafael,  fr  dwg&  conts: 

London  &  Lancashire  .  $1,200 

.   .  San    Bernardino     co.,    farm 

property : 

Commercial    Union  .   .  $2,500 

3  .  San  Bernardino,  fr  dwg  and 
conts : 
Phoenix,  Hartford  ....  $800 
Liv.  &  Lon.  &  Globe.  .  .    900 

13.  Sonoma  co.,  dwg  and  conts: 
Sun $600 

31  .  Sonoma  co.,  dwg  and  conts: 
Norwich  Union   ....  $1,000 

12  .  Truckee,  saw  mill,  lumber, 
etc: 

Western $2,000 

Ins.  Co.  N.  America  .  .  1,500 
British  America  ....  2,000 
Fireman's  Fund  ....      500 

Sun 2,000 

Phoenix,  Hartford   .  .   .   2.500 

Traders 1,500 

American,  Pa 3,000 

Delaware 1,500 

Thuringia 2,000 

Svea 3,500 

Agricultural 2,000 

^tna 2,000 

Royal 754 

Connecticut 2,500 

N.  Y.  Underwriters  .  .  2,000 
American,  Boston  .  .  .      502 

Transatlantic 750 

Union 3,410 

Law  Union  &  Crown  .   .    3,-110 

Imperial 2,050 

Dutchess 502 

Michigan     1,000 

New  Hampshire  ....  910 
Phoenix,   London    .  .  .   2,800 

Teutonia 1,000 

German-American  .   .   .    1,000 

Total $48,588 

21  .  Stockton,  f r  butchershop : 
Home,  N.  Y $600 

28  .  Stanislaus  co.,  dwg: 

Fireman's  Fund $750 


16  .  Santa  Clara  co., fruit  drying: 
Reading $850 

23  .  San  Diego,  fr  dwg : 

Merchants $500 

28  .  San  Mateo,  dwg : 

Helvetia $3,500 

28  .  Santa  Barbara,  dwg  &  conts : 

American,  N.  J $1,000 

Atlas 2,500 

9  .  Sallie,  hotel: 

British  America $700 

13  .  Yuba  CO., harvester: 

Svea $   900 

Losses  under  $500   ....  $  38,179 
Total  California,  S.  F.  ex.  $157,821 

SAN  FRANCISCO. 

22  Store  building  and  contents : 
Phoenix,  London  .    .   .   ,$1,323 

Connecticut 743 

London  &   Lancashire    1,324 

Northern 1,323 

State  Fire 662 

Netherlands 662- 

North  German 2,117 

23  Store  building  and  contents: 
Royal  Exchange  ....  $   694 

Royal     1,300 

Fireman's  Fund  ....    1,000 

Atlas 840 

Liv.  &  Lon.  &  Globe  .   .       500 
New  Zealand 974 

16  .  Restaurant: 

German-American   .   .     $  500 

5  .  Chinese  merchandise : 

Caledonian  American    .  $  951 
Transatlantic 936 

Westchester $   615 

17  .  Frame  buildings  : 

Alliance $2,000 

Losses  under  $500  ....  $  15,669 
Total  San  Francisco  .  $  34,133 
Total  California  .  .  $191,954 
Total  Pacific  Coast      $388,651 


California  aad   Coast  Monthly  Fire  Insurance 
Losses. 

San  Francisco. 

Month                          1902                 1901  1900 

January $    27,065    .  $      59,200  $      17,902 

February     ....       21,432               37,902  18,922 

March 35,703               41,541  65,373 

First  quarter  .   .  $     84,200       $    138,643  $    102,197 

April 36,369              37,8.35  21,201 

May 34,133                11,441  34,635 


June 

Second  quarter  . 
First  six  months  , 


California. 

Month  1902 

January $  230,511        $ 

February     ....      100,421 
March 122,656 


44,947 


50,426 


94,223 

$ 

106,262 

232,866 

$ 

208,459 

1901 

1900 

155,990 

$ 

102.190 

123,4.37 

128,855 

124,145 

148,521 

First  quarter   .   .  $  453,588       $    403,572       $    379,566 
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April 1-Jl,34l  ■im,K=,\ 

May isn.yr))  89, 195 

June 2«5,685 

Second  quarter  .$..   .  $    611,731 

First  six  months  .  8     .   .   .  $1,015,303 

Entire  Coast. 

January $«5,163  $    317.776 

February ■-•47,170  262,345 

March 261, 4S1  287,109 

Fir.'^t  quarter    .   .$96.3,814  $    867,230 

April 2.")2,623  451,946 

May 388,651  292,1504 

June 479,665 

Second  quarter    .$      ...  $1,224,115 

First  sixmonths  .  $     ...  $2,091,345 


1 12,727 
147,776 
242,301 


$    502,804 
$    882,370 

$  276,520 
265,190 
287,377 


$  829.087 
226,303 
370,050 
652.200 


f  1.248,553 
$2,077,640 


Commercial    Union    Assurance    Com- 
pany. 

GAINS  IN  ASSETS  AND  PREMIUMS-A  GOOD 
YEAR  FOB  THE  COMPANY. 

A  very  few  liio  intiurance  companies 
made  an  underwriting  profit  last  year. 
Among  these  few  companies  is  the  Com- 
mercial Union  Assurance  Company  of 
London,  which  makes  a  fine  showing  in 
its  annual  statement.  A  large  profit  was 
made  on  the  underwriting  as  well  as  on 
the  investment  account. 

Notable  gains  were  made  in  premiums 
and  in  assets.  The  detailed  statement  of 
the  company's  condition  and  affairs  is 
printed  on  another  page.  We  may  add, 
however,  that  the  actual  resources 
amount  to  nearly  .$.30,000,000. 

A  comparison  of  the  income  and  the  ex- 
penditures, which  included  some  very 
large  transactions,  shows  a  favorable 
balance  of  nearly  $400,000.  after  payment 
of  the  usual  dividends.  The  total  income 
was  $10,410,525,  which  was  a  gain,  in 
round  numbers,  of  $1,100,000. 

The  total  fire  and  marine  premium  re- 
ceipts were  $7,912,502  against  $7,167,195 
for  the  previous  year.  The  loss  ratio  was 
57  per  cent.  The  gross  fire  assets  are 
$16,218,319,  of  which  amount  .$6,211,731  is 
surplus  to  policyholders. 

The  United  States  branch  of  the  Com- 
mercial Union  has  about  $4,000,000  in- 
vested in  this  country.  The  surplus  is 
over  $1,119,000.  Largo  gains  were  made 
in  assets  and  premiums. 


For  the  Commercial  Union  the  Alliance 
and  the  I'alatine  Manager  MuUins  wrote 
altogether  in  the  year  $885,237  premiums. 
This  large  amount  of  premiums  gave  the 
department  first  place  among  San  Fran- 
cisco agencies. 


Appraisers   and  Umpire. 

San  Francisco,  Cal.,  May  17,  1902. 
Editor  Coast  Rcvieiv: 

A.  B.  C,  in  an  article  upon  "Apprais- 
ers and  Umpire"  in  the  April  number  of 
the  Coast  Review  (pp  206-207)  has  given  a 
lucid  and  correct  explanation  of  the  duties 
of  an  appraiser  under  the  terms  and  con- 
ditions of  the  New  York  Standard  form. 
Treating  upon  "When  shall  the  Umpire 
be  called,"  I  state  that  the  umpire  shall 
be  called  in  upon  the  first  disagreement 
between  appraisers.  If  it  is  on  stock  the 
umpire  decides  the  ditTeronce  between  the 
appraisers  then  and  there;  and  leaves  the 
appraisers  together  until  called  in  to  settle 
another  difference  —  proceeding  thus 
throughout  the  appraisal.  At  no  time 
shall  the  umpire  be  within  hearing  dis- 
tance of  the  appraisers,  except  when  called 
to  decide  between  them  on  matters  of 
difference  only.  Of  course  the  appraisers 
state  their  differences  and  the  umpire  ex- 
amines, just  the  same  as  attorneys  sum 
up  their  case  before  a  judge  in  court,  and 
decision  is  rendered.  In  other  words  the 
umpire  calls,  decides,  and  withdraws. 

Another  way,  if  everything  is  moving 
smoothly,  fairly,  and  equitably,  the  arti- 
cles that  are  disagreed  upon  can  be  laid 
one  side  and  at  the  wind-up,  the  umpire 
is  called  in  and  his  decision  is  final. 

Should  the  appraisal  be  upon  a  large 
building  it  is  always  wise  to  request  the 
insured  to  furnish  plans  and  specifications 
{lines  of  the  contract  76-77)  of  said  build- 
ing, and  in  blueprint  if  necessary.  Have 
the  same  sworn  to  by  the  insured  so  that 
there  can  be  no  mistake  but  what  the  in- 
sured has  a  thorough  knowledge  of  what 
the  appraisers  are  to  estimate  upon. 
Then  the  appraisers  together  (not  separ- 
ately) must  estimate  and  ascertain  what 


STf\TE/V\E,NT  OF   THE 


COMMERCIAL  UNION 


Assurance   Company,   Ltd. 

Of   tOA'JOOA,    Enislanil.  (  Established  1861  i 

JRNUf^RY    1,    1902 

Pacific  Coast  Branch.  416  and  418  California  St..  San  Francisco 

Amount  of  Capital  Stock  (uiiy  suhscrDcd)  $12,500,000,00 

Paid  up  in  Cash,     :     :     $1,250,000.00 


ASSETS. 

Real  Estate  Owned  by  Company S3. 266,950  56 

Loans  on  Bonds  and  Mortgages 696  893  35 

Cash  Market  Value  Stocks  and  Bonds 7,696,530  00 

Cash  In  Banks 1,815,823  56 

Interest  on  Stocks 1,498  67 

Interest  on  Bond  and  Mortgage  Loans 2,266  55 

Premiums  in  Course  of  Collection    ...       1,728,304  65 

Bills  Receivable,  not  matured 118,295  18 

Total  Assets  of  Life  Department 12,624,544  33 

All  other  property  Owned  by  Company 889,755  94 


Total  Assets $28,842,862  79 

LIABILITIES. 

Unpaid  Losses  adjusted  or  in  process  of  adjustment S    835,519  38 

Unearned  Premiums  on  Fire  Risks  (including  $204,625  on  accident  risks) 4.948,432  00 

Unearned  Premiums  on  Marine  Risks 950  000  00 

Liability  under  Life  Department 12,624,544  33 

Cash  Dividends  Remaining  Unpaid 3,789  05 

All  other  demands  against  the  Company 3, 268. 848  08 


TOTAL  LIABILITIES $22,631,132  84 

Policyholders' Surplus        $6,211,729  95 


•  INCOME.  $28,842,862  79 

Net  Cash  Actually  Received  for  Fire  Premiums ^6, 718. 395  00 

For  Marine  and  Inland  Risks 1,194,107  30 

For  Accident  Risks 36o!769  00 

Received  for  interest,  dividends,  etc 472,536  50 

Total  Income  of  Life  Department 1,664,717  57 


Total  Income $10,410,525  37 

EXPENDITURES. 

Net  Amount  paid  for  Fire  Losses 'f3,871.233  33 

Net  Amount  paid  for  Marine  Losses •   •   ■ 66l!384  70 

Net  Amount  paid  for  Accident  Losses 138  425  52 

Dividends  to  Stockholders 439!294  50 

Paid  or  Allowed  for  Commissions  or  Brokerage,  fire .  925  627  30 

Paid  for  Salaries,  etc \  746  627  30 

Total  Expenditure  Life  Department 925*627  30 

All  other  Payments  and  Expenditures 1,340^333  15 

Total  Expenditures $J0,048,553  10 


All  Losses  on  the  Pacific  Coast  Promptly  Paid  through  Branch  Office  at 
Nos.  416  and  418  California  Street.  San  Francisco 

C.  F,  MULLIISS,  Manager 

E.  T.  ISIEBLING,  Ass't  Manager 
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it  would  cost  the  insured  to  i-epair,  or  re- 
place the  same  with  material  of  like  kind 
and  quality  according  to  actual  cash 
value,  with  proper  deduction  for  depreci- 
ation, however  caused.  Before  and  dur- 
ing the  process  of  appraisal  the  insurance 
company's  appraiser  or  either  of  them, 
can  call  for  verification  of  the  insured's 
plans  and  specifications.  The  umpire  un- 
der the  policy  contract  cannot  act  as  an 
appraiser,  and  can  act  in  no  other  capacity 
than  that  of  umpii-e,  to  decide  in  matters 
of  difference  only  between  appraisers 
chosen,  on  the  particular  article  and  or 
items. 

Should  one  of  the  appraisers,  after 
qualifying,  and  from  any  cause  whatever 
refuse  to  act,  then  and  in  that  case  I 
believe  the  intent  of  the  policy  contract 
is  that  the  umpire  takes  the  place  of  the 
appraiser  so  refusing  to  act  and  the 
award  of  any  two  in  writing,  unless  fraud 
is  shown,  becomes  final. 

In  the  case  of  the  American  Central 
Insurance  Co.  v.  Landeau,  "the  court 
of  chancery  of  New  Jersey  held;  where, 
after  the  appointment  and  qualification 
of  appraisers  under  a  fire  policy,  and 
their  disagreement,  the  one  appointed  by 
the  insured  i-efuses  to  act,  insured  should 
at  once  appoint  another,  and,  if  he  fails 
to  do  so,  he  will  be  bound  by  the  award 
of  the  umpire  and  the  other  appraiser." 

This  decision,  which  is  good  law,  ap- 
plies to  the  company  as  well  as  the 
insured  and  provides  for  the  replacement 
of  an  appraiser  who  might  die,  resign  or 
become  in  any  way  incapacitated  to  serve. 

If  the  umpire  should  die,  resign  or 
become  in  any  way  incapacitated  to  act, 
the  appraisers  have  the  right  and  it  is 
their  duty  to  select  and  appoint  another 
umpire  to  finish  the  work. 

To  carry  the  subject  matter  further, 
which  is,  in  all  cases  where  an  appraiser 
regularly  selected  and  appointed  as  such, 
by  the  general  agent  or  manager  of  an 
insurance  company,  under  wi-itten  ap- 
praisal blank  form  and  then  sent  forth  to 
settle  a  loss  (without  some  representative 
of  the  company  first  striving  to  settle  the 
amount  of   the  loss  and  damage  with   the 


insured  and  failing  to  agree)  and  the  said 
appraiser  requests  the  insured  to  appoint 
some  competent  and  disinterested  ap- 
praiser; have  the  said  insured's  appraiser 
qualify,  and  with  him  first  select  and  ap- 
point an  umpire,  and  then  render  an 
award  to  the  insured  that  is  not  accept- 
able, it  is  my  firm  belief  that  the  court 
would  hold  that  the  policy  contract  had 
been  violated,  in  that  the  insurance  com- 
pany and  insured  had  not  first  striven 
together  to  arrive  at  the  loss  and  damage; 
or  if  the  appraiser,  so  appointed  by  the 
general  agent,  had  so  striven  with  the 
insui'ed  to  settle  the  loss,  that  the  court 
would  further  hold  that  the  said  company 
appraiser  had  exceeded  his  authority  and 
was  disqualified  to  act  as  appraiser,  by 
forming  an  opinion  in  advance  as  to  the 
amount  of  loss.  Calvert  Meade. 


THe  NortHern  Assurance   Co. 

The  Coast  Review  Chart  shows  that  the 
Northern  Assurance  Co.  now  has  $10, 022,- 
414  gross  fii-e  assets.  This  is  a  gain  of 
nearly  $400,000  in  the  year.  The  premiums 
advanced  from  $3,761,549  to  $4,264,638. 
The  usual  dividends  were  paid.  Income 
was  $5,779,288;  expenditures,  including 
dividends,  were  $4,551, 735,  leaving  a  splen- 
did balance  to  the  good.  The  Northern 
is  a  strong  and  prosperous  institution, 
with  $1,. 500. 000  cash  capital  and  $5,682,651 
net  surplus  over  capital  and  all  liabilities. 

Manager  Geo.  F.  Grant  did  a  good  busi- 
ness for  the  Northern  in  this  field  last 
year,  with  a  loss  ratio  of  only  29  per  cent. 
Altogether,  Manager  Grant's  department 
wrote  $251,534  premiums  in  1901. 


Sprayed  -witK    Gasoline    from    a    Burst- 
ing Lamp. 

Redding,  May  33. — The  explosion  of  a  gaso- 
liue  lamp  suspended  from  the  ceiling  in  a 
saloon  at  LyonsviUe  caused  a  Are  that 
severely  burned  a  dozen  men,  and  one  of 
them  named  Sprague  will  die.  The  saloon 
was  filled  with  men  watching  a  game  of 
poker,  when  suddenly  the  lamp  exploded 
with  a  roar  and  burning  gasoline  was  spread 
over  the  crowd.  The  door  anjl  windows  were 
locked,  and  the  men  were  caught  like  rats  in 
a  trap.     Finally  a  partition  was  broken  down. 
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It   is  a  curious  fact    that  the    only  mau  who 
escaped  uninjured  was  nearest  the  lamp. 


Seventy-EligHtK      j^nnual      Report      of 
Manchester  Assvirance  Co. 

The  Manoliestei-  Assurance  Co.  in  its 
seventy-eighth  annual  report  gives  evi- 
dence of  wholesome  pi'uning  by  the  new 
manager,  H.  S.  Mallett.  The  company 
has  canceled  its  reinsurance  ti-eaties  on 
the  continent  of  Europe,  where  the  loss 
experience  has  been  very  unsatisfactory. 
The  elimination  of  undesirable  business  in 
fields  where  the  company  has  perhaps  ad- 
vanced too  rapidly  was  a  wise  measure 
justified  by  the  unfavorable  conditions 
prevailing  in  fire  underwriting.  The  re- 
duced premium  income,  together  with 
losses  on  expiring  business,  has  necessar- 
ily resulted  in  a  high  loss  ratio  which  is 
more  apparent  than  real.  The  actual  loss 
experience  of  the  Manchester,  allowing 
for  the  decline  in  unearned  premiums,  was 
about  the  same  as  the  average  loss  exper- 
ience of  other  British  offices.  *At  the  re- 
cent annual  meeting  the  shareholders 
showed  unreserved  confidence  in  the  new 
management.  Manager  Mallett  has  had 
the  courage  to  cut  down  the  premium  in- 
come and  present  smaller  totals  which 
involve  a  seeming  increase  in  the  loss 
ratio;  but  by  so  doing  he  has  placed  this 
old  and  substantial  office  on  a  better  basis 
than  for  several  years  past.  The  com- 
mendable resolution  to  increase  the  sur- 
plus by  a  limitation  of  dividends  to  10  per 
cent,  of  the  million  capital  is  in  line  with 
the  conservative  methods  of  the  Man- 
chester. 


Babxlonian    PunisHment  for   Burglary 
and  Robbery  o/  a  Burning    House. 

A  learned  archaeologist  has  succeeded 
in  deciphering  the  clay  tablet  records  of 
King  Kaminoaradi  of  Babylonia,  who 
was  a  contempoi'ary  of  Abraham. 
Among  the  ancient  laws  were  these: 

"The  man  who  robs  a  house  afire  shall 
be  thrown  into  fire." 

"The  burglar  discovered  in  the  act  has 
forfeited  his  life  if  he  carries  weapons  on 
his  body.  Ho  shall  be  buried  on  the 
spot  where  he  entered  the  house. " 


105  in  1871,  but  Now  Only  23. 

On  January  1,  1871,  there  were  105  New 
York  tire  insurance  companies.  Of  this  lar^re 
number,  only  2.'5  survive.  The  booli  value  of  the 
stock  ranged  then  from  the  hifrhesl  374  10  to 
the  lowest  ,59. (iO.  More  than  three-fourths  of 
all  in  business  then,  and  two-thirds  of  those 
organized  since — 12s  in  all — have  been  burned. 
The  Glens  Falls  Ins.  Co.  tells  this  story  of 
disaster  in  the  form  of  a  diagram,  such  as  the 
company  has  issued  for  many  years  past. 
High  book  values  of  stock  didn't  save  some 
eighty  companies. 

We  compile  a  few  comparisons  from  this 
interesting  diagrammed  summary  of  Kew 
York  companies,  as  follows: 

Jan.  1,  1902.      Jan  1,  1871. 

Book  value.   Book  value. 

Glens  Falls $1,215.56  $121.11 

Buffalo  German 826.75  111.05 

Continental 590.13  374.06 

Williamsburg  City 575.17  15.1.55 

Westchester 495.60  153.59 

Germania 348.44  140.90 

Home 296.88  120.46 

Niagara 292.31  102.06 

PhenJx 277.87  137.29 

Agricultural 219.10  325.01 

Greenwich 167.83  189.21 

Hanover 156.48  101.14 

United  States 146.35  164.26 

Kings  County 143.51  148.02 

New  York 128.11  164.33 


Passing  of  tHe  Imperial  Kire. 

The  Imperial  Fire  Ins.  Co.,  of  London,  which 
has  been  absorbed  by  the  Alliance  Assurance 
Co. ,  was  nearly  a  century  old  and  had  about 
$9,000,000  assets.  It  had  been  actively  repre- 
sented on  the  Pacific  Coast  for  about  forty- 
five  years.  Last  year  Manager  Landers 
wrote  $300,614  premiums  for  it  in  his  field,  and 
incurred  less  than  37  per  cent,  losses.  For 
several  years  past,  however,  the  United 
States  branch  had  been  doing  an  unprofitable 
business.  The  home  office  management  has 
been  somewhat  unique,  and  has  insisted  on 
underwriting  methods  which  it  is  believed 
are  too  narrow  for  success  in  these  days. 

The  reinsurance  of  the  Coast  business  of 
the  Imperial  in  the  London  Assurance  Co., 
and  the  transfer  of  the  representation  to 
Manager  Landers,  as  told  in  the  supplement 
to  the  May  Coast  Review,  was  known  to  the 
principals  as  early  as  the  first  week  in  May, 
and  to  this  journal  in  the  second  week,  but 
the  information  was  very  closely  kept,  how- 
ever, and  was  a  great  surprise  to  the  Street. 
Awaiting  the    authoritative    announcement 
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and  particulars,  we  delayed  the  May  Coast 
Review  until  the  last  week  of  the  month. 

Though  there  is  a  rumor  to  the  effect  that 
the  Loudon  may  take  over  the  remainder  of 
the  United  States  business  of  the  Imperial, 
but  this  is  not  credited.  Probably  the  busi- 
ness will  be  allowed  to  "runoff  the  books." 

The     Alliance     Assurance     Company. 

The  Alliance  Assurance  Co.  will  take 
over  the  assets  and  business  of  the  Im- 
perial Fire  Ins.  Co.  and  the  latter  com- 
pany will  cease  to  exist.  The  preliminary 
provisional  agreements  of  January  22  are 
now  being  ratitied  by  the  stockholders  of 
the  Alliance  and  the  Imperial  Fire.  As 
it  now  stands,  the  Alliance  has  a  paid  up 
capital  of  $3,687,500  and  total  cash  assets 
amounting  to  $34,687,500  approximately. 
The  surplus  to  policyholders  will  be  over 
$13,000,000. 

The  retention  of  the  Imperial  busi- 
ness was  under  consideration;  but  as  this 
would  have  necessitated  the  doubling-  of 
lines  which  are  already  full,  the  reinsur- 
ance of  the  business  elsewhere  was  pre- 
ferred. 

Sample  NortH  DaKota  Pire  Mutual. 

The  Western  Mutual  Fire  Insurance  Com- 
pany, of  Fessenden,  North  Dakota,  organ- 
ized in  1897,  did  a  flourishing  business  in 
1898-9.  It  was  placed  in  the  hands  of  a 
receiver  by  the  district  court.  The  receiver 
being  unable  to  make  collections  with  which 
to  pay  the  claims,  finally  sold  all  the  assets 
at  auction.  There  was  about  |2o,ooo  in 
claims  against  the  company.  The  claimants 
were  mostly  farmers  who  had  losses.  After 
the  expense  of  the  receiver  this  wreck  wil 
pay  about  three  cents  on  the  dollar,  accord- 
ing to  a  local  paper. 


Waiver. — An  incorporated  insurance 
company  may  waive  conditions  which 
are  for  its  benefit,  notwithstanding  a  pro- 
vision that  no  waiver  shall  be  valid,  un- 
less made  in  a  prescribed  way  and  by 
certain  officials.  Such  a  provision  may  be 
itself  waived,  as  well  as  any  other;  the 
question  in  every  such  case  being  as  to 
whether  the  waiver  has  been  made  by  the 
corporation  or  one  authorized  to  act  forit 
in  the  matter.— C.  C.  C.  A.  56. 


ScottisK  Union  &.  National. 

The  balance  sheet  presented  at  the  recent 
annual  meeting  of  this  old  Edinburgh  office 
gave  the  following  totals:  Assets,  $25,380,- 
285;  liabilities  of  the  life  department,  |20,- 
704,605;  gross  fire  assets,  $4,675,680;  fire 
premiums,  $2,913,320;  losses,  $1,965,190.  The 
experience  outside  of  the  United  States  was 
the  same  as  within  it.  Measuring  the  rein- 
surance liabilities  on  the  strict  and  high 
American  standard,  and  adding  the  miscel- 
laneous liabilities,  there  is  left  a  gross  sur- 
plus of  $2,030,784. 

The  United  Stales  branch,  under  the  man- 
agement of  James  H.  Brewster,  wrote  $2,067,- 
465  premiums  last  year.  Assets  and  surplus 
were  also  increased.  Like  nearly  all  the 
American  and  foreign  companies  the  Scottish 
Union  lost  money  on  the  underwriting  ac- 
count in  this  country,  in  this  exceptionally 
bad  year,  but  this  underwriting  loss  was  less 
than  that  of  a  majority.  On  the  Pacific  Coast 
General  Agent  Tiedemann  increased  the  com- 
pany's business  and  incurred  moderate  losses. 

NEW   OFFICES    AT   HAKTFORD. 

The  offices  of  the  United  States  branch  of 
the  Scottish  Union  have  just  been  removed 
to  spacious  and  handsome  quarters  occupying 
the  entire  second  floor  of  the  Connecticut 
Mutual's  new  building  on  Pearl  street. 
This  affords  about  12,000  feet  of  floor  space, 
one  of  the  largest  Are  insurance  offices  in  the 
United  States.  The  action  of  the  company  in 
taking  an  extended  lease  of  its  new  quarters 
and  fitting  them  so  elaborately  with  facilities 
for  caring  for  an  enlarged  business,  indicates 
the  intention  of  the  co.^lpany  to  provide  for 
its  American  business  for  a  long  term  of 
years  with  headquarters  in  Hartford. 

BtitisW  Marine   Insurance. 

In  a  review  of  British  Marine  insurance  the 
Shipping  Gazette,  dealing  with  the  figures  of 
nine  companies,  says  that  the  profit  from  1893 
to  1900  inclusive  was  3}^  per  cent.  In  1893 
there  was  12  per  cent,  profit;  in '94,  7>^;  in 
'9.5,  '96  and  98,  a  loss;  in  '97,  3%  per  cent,  pro- 
fit; in  '99,  1;  and  in  1900,  9)4  per  cent.  The 
probabilities  for  1901  are  a  profit.  Bad  years 
have  brought  the  marine  underwriters  into 
favorable  tariff  combinations. 


Under  the  new  law  the  Ohio  fire  marshal 
has  authority  to  order  the  removal  of  rubbish 
and  other  inflammable  material. 

The  ping-pong  ankle  is  preparing  to  tvrist 
and  strain  the  accident  companies'  resources 
somewhat. 
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TKe  PKoenix  Assurance  Company. 

The  annual  statement  of  the  old  Phoe- 
nix Assurance  Company  of  London  enables 
us  to  present  oui-  readers  with  these  to- 
tals: Gross  fire  assets, $9,  174,960;  prem- 
iums, $6,928,370:  losses,  $4,733,100.  The 
experience  of  the  company  appears  to 
have  been  about  the  same  both  in  and 
out  of  the  United  States.  Estimating  the 
i-oinsuraneo  reserve  according  to  the 
American  standard,  the  total  liabilities 
are  $5,068,462,  leaving  a  gross  surplus  of 
$4,106,498,  or  a  net  surplus  of  $2,762,098 
ovei"  capital  and  all  liabilities.  Premiums 
increased  last  year  nearly  $600,000.  The 
usual  dividends  were  paid.  The  income 
was  some  $31,000  more  than  losses  and 
expenses. 

The  Phoenix  Assurance  Co.  is  120  years 
old.  It  is  one  of  the  largest  fire  insurance 
companies  in  the  world,  and  it  also  ranks 
among  the  leaders  in  fire  premium  re- 
ceipts. Butler  &  Hewitt  are  the  repre- 
sentatives of  the  Phoenix  in  this  field. 


A    SmoKe-Ho\ise    Claim    in    San    Fran- 
cisco. 

Au  unusual  loss  claim  was  made  recently 
in  San  Francisco.  There  was  some  doubt 
at  first  as  to  the  liability  of  the  companies, 
but  the  final  conclusion  was  that  the  com- 
panies were  liable.  The  facts  were  sub- 
mitted to  a  well-known  authority  on  such 
matters,  and  he  agreed  with  the  adjusters 
who  said  that  it  was  not  a  case  of  proper  vice. 

The  facts,  briefly  stated,  were  these:  A 
meat  packing-house  was  covered  for  its  stock 
of  meats  in  the  smoke-house,  which  was  a 
part  of  the  building.  The  workmen  in  charge 
allowed  the  fire  beneath  the  overhanging 
meat  to  burn  too  fiercely.  The  "floors"  in 
the  smoke-house  were  made  of  cross-beams  of 
wood.  There  were  llircc  such  "floors,"  from 
which  meat  hung  suspended  by  cords,  for 
smoking.  Ordinarily,  any  fire  damaging  this 
meat  would  have  been  a  "friendly"  fire,  not 
covered  by  the  policies. 

The  fire  below  became  excessive,  and  ex- 
tended along  the  greasy  sides  of  the  smoke- 
house, to  the  top.  The  hanging  meat  caught 
fire,  the  suspending  ropes  were  burned,  and 
the  blazing  smoked  meats  added  fuel  to  the 
flames. 

Now,  the  question  was  this:  Was  this  a 
"friendly"  fire  or  a  "hostile"  fire.  There 
was  ground  for  a  difference  of  opinion — not 


much,  but  -some  ground.  The  evidence 
pointed,  in  some  degree,  to  the  extension  of 
the  flames  up  the  side  of  the  smoke-house 
shaft,  thence  to  the  meats  via  the  wooden 
cross-beams.  This  made  the  fire  a  "hostile" 
one,  arising  from  the  original  "friendly"  fire. 
Had  the  fire  been  solely  the  original  "friend- 
ly" fire,  extended  to  the  meats  above,  there 
would  have  been  no  liability.  The  companies 
took  a  liberal  view  of  the  matter,  and 
conceded  their  liability. 

This  fire,  with  the  subsequent  loss  claims, 
calls  special  attention  to  the  smoke-house 
hazard.  If  the  companies  are  unwilling  to 
cover  this  hazard,  they  should  specifically 
except  it. 

Chips. 

— In  our  legal  department  is  the  report 
of  an  interesting  California  bond  case. 

— You  are  interested  in  the  fire  business 
of  your  state.  You  will  find  it  in  the 
Coast  Review  Chart. 

— D.  Lawrie,  of  the  executive  depart- 
ment of  the  London  Assurance  Corpora- 
tion, is  visiting  San  Francisco. 

— Manager  Driffield  of  the  Transat- 
lantic Fire  Ins.  Co.  will  arrive  home  in  a 
day  or  so.  Mr.  Driffield  has  been  in 
Europe. 

—The  American  Surety  Co.  has 
issued  a  surety  bond  in  the  sum  of  $275,- 
000  on  behalf  of  the  executor  of  the  last 
will  and  testament  of  a  citizen  of  Indiana. 

— General  Agent  Henry  K.  Field  of 
the  New  England  Mutual  Life  Ins.  Co. 
will  take  a  well-earned  vacation  on  Cata- 
lina  Islands.  Mrs.  Field  will  accompany 
him. 

—Manager  Lenehan  of  the  Western 
department  of  the  Phoenix,  who  recently 
visited  the  Coast  and  returned  via  Port- 
land and  other  Northwest  cities,  expressed 
himself  as  well  ])leased  with  the  outlook 
in  this  field. 

-C.  I.  Hitchcock,  editor  of  the  well 
known  insurance  column  of  the  Chicago 
Record-Herald,  is  visiting  San  Francisco. 
From  here  he  will  go  to  Seattle  to  visit 
relatives.  Mr.  Hitchcock  is  a  happy, 
lucky  man.  IVJi-s.  Hitchcock  accompanies 
him.     It  is  a  wedding  trip. 
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— Rents  in  the  insurance  district  of  San 
Francisco  have  been  advanced. 

— The  Law  Union  &  Crown's  loss  ratio 
last  year  was  55.4  per  cent.     Favorable. 

— The  new  Short  Rate  Tables,  adopted 
by  the  Board  in  March  last — You  will  find 
them  in  the  Coast  Review  Fire  Chart  for 
1902. 

— The  Armours  are  preparing  to  erect 
big  packing  houses  in  San  Francisco,  and 
will  build  them  so  as  to  secure  the  lowest 
insurance  rates. 

— English  life  companies  earned  in  1900 
an  average  interest  of  3.64  percent.; 
American  life  companies,  4.67  per  cent. 
American  companies  in  Great  Britain 
earned  about  4.50. 

— Of  fifty  leading  fire  companies,  Ameri- 
can and  foreign,  only  eight  made  an  un- 
derwriting profit  in  1901.  The  Fireman's 
Fund  led  in  profit;  the  ^^tna  was  a  near 
second. 

— Whether  this  is  the  same  young 
Oronhyatekha  who  foi-merly  lived  in  San 
Francisco  we  do  not  know.  Our  ex- 
changes speak  of  him  as  working  for  the 
government  at  Melbourne  at  hard  labor 
for  three  months,  for  some  red  indiscre- 
tion.    And  what  of  the  I.  O.  F.  '? 

— The  folly  of  circulating  rumors  is  well 
illustrated  by  the  outcome  of  the  Alliance- 
Imperial  deal.  There  were  rumors  of 
everything  but  the  actual  result.  The 
Coast  Review  gave  only  the  facts,  and 
carefully  refrained  from  giving  circulation 
to  the  rumors  and  speculations  which 
echoed  in  the  Street.  And  nobody  has 
been  injured  or  disturbed  by  this  prudent 
action  of  the  Coast  Review. 

— Pacific  Debenture  Co. — Many  judg- 
ments have  been  secured  against  the  Pa- 
cific Debenture  Company  of  San  Francisco 
— about  which  the  Coast  Review  pub- 
lished a  warning  at  the  start.  The  attor- 
ney-general found  no  "reserve  fund,  "  and 
he  at  once  instituted  a  suit  to  close  up  the 
concern.  Prominent  business  men  were 
identified  with  this  humbug.  The  Coast 
Review  printed  their  names  at  the  time. 


— Vice-President    B"'aymonville 
the  Fireman's  Fund  is  in  the  East. 
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— Oakland,  Cal. — The  mayor  vetoed 
the  oi'dinance  contracting  the  fire  limits, 
and  the  city  council  passed  the  ordinance 
over  the  veto.  Some  twenty  blocks  along 
Broadway  from  Seventh  street  to  the 
creek  or  river  may  now  be  built  of  wood. 
It  is  not  a  very  attractive  district,  though 
including  the  county  buildings.  A  build- 
ing boom  is  not  anticipated. 

—Industrial  Banquet.— The  Metro- 
politan Life's  Coast  field  day  convention 
was  held  in  San  Francisco  last  month. 
About  200  representatives  were  present. 
Among  those  in  attendance  were  President 
.John  R.  Hegeman,  Second  Vice  President 
George  H.  Gaston,  Assistant  Secretary 
John  R.  Hegeman,  Jr.,  Assistant  Secretary 
Thornton  R.  Richardson  (Pacific  head 
office  manager),  and  othei-  New  York  and 
San  Francisco  officials.  Pi-esident  Hege- 
man addressed  the  delegates.  In  the 
evening  there  was  a  banquet. 

— Life. — In  1868  there  wei'e  in  California 
the  following  life  companies,  which  are 
now  in  the  state  also — Pacific  Mutual, 
JEtna,,  Connecticut  Mutual,  Equitable, 
Germania  (returned),  Home,  Manhattan, 
Mutual,  Mutual  Benefit,  New  England 
Mutual.  New  York,  Northwestei'n  Mutual, 
Phoenix  Mutual,  Ti'avelers,  Union  Mu- 
tual and  Washington.  The  Connecticut 
General  and  United  States  were  also  here. 
Companies  here  then,  but  which  have 
failed  or  reinsured,  were  the  Brooklyn, 
Charter  Oak.  Continental,  Equitable,  Ex- 
celsior, Globe  Mutual,  Great  Western, 
Guardian  Mutual,  Knickerbocker,  North 
America,  Universal,  World  Mutual, 
Widows'  and  Orphans'  Benefit,  Security 
Life  &  Annuity,  American  Tontine  Life& 
Savings,  St.  Louis  Mutual,  Provident 
Life  &  Invt.  John  Landers  then  as  now 
represented  the  Manhattan  Life.  Wal- 
lace Everson,  now  president  of  the  Pa- 
cific Surety  Co.,  represented  the  New 
England  Mutual.  R.  H.  Magill  (now  with 
the  Western  Assurance)  represented  the 
Travelers. 
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— President  Roosevelt  has  liis  life 
insured  in  the  Connecticut  Mutual,  the 
Equitable  and  the  New  York  Life. 

— SuPT.  OF  Agencies  Pratt  of  the 
Mutual  Benefit  Life  Ins.  Co.,  who  has  been 
visiting  this  Coast,  came  up  bj'  the  way  of 
Los  Angeles,  and  returned  via  Chicago. 
He  established  a  state  agency  in  Wy- 
oming. 

— Secretary  L.  L.  Atwood  of  the 
Union  Casualty  and  Surety  Co.  of  St. 
Louis  visited  San  Francisco  last  month. 
He  came  by  the  way  of  Los  Angeles  and 
returned  by  the  way  of  Salt  Lake.  Mr. 
Atwood  was  accompanied  by  Mrs.  At- 
wood.    It  was  a  wedding  trip. 

— Among  the  leading  cities  in  the  L'nited 
States,  according  to  Insui'ance  Press,  is 
Napa  Soda  Springs,  Cal.,  whore  more 
"life  i)aynients"  were  made  last  year  than 
in  Portland  or  Los  Angeles.  Such  statis- 
tics! Like  the  razoi'  which  was  made  to 
sell,  and  not  for  utility.  Napa  Soda 
Springs  has  twenty  inhabitants. 

— The  management  of  the  Pacific  depart- 
ment of  the  Home  Life  Insurance  Co.  has 
not  yet  been  settled.  Several  applications 
are  under  consideration.  It  is  probable 
that  an  appointment  will  be  made  this 
week.  Inspector  Mui'rayis  hereincharge 
of  the  office.  The  Home  Life  is  one  of  the 
strongest  and  most  prosperous  life  com- 
panies in  thocounti'y.  Policyholders  can 
find  no  better  security  nor  better  policies. 

— Life  Banquet. — Managers  Pickering 
&  .Stilus  of  the  Mutual  Benelit  Life  Ins. 
Co.  banqueted  their  agents  on  the  evening 
of  May  28.  LeGage  Pratt,  superintend- 
ent of  agencies  and  second  vice-pi'osidont 
of  the  company,  was  the  guest  of  the 
evening.  There  was  a  good  attendance 
and  a  very  enjoyable  time.  The  banquet 
followed  a  general  meeting  of  the  agents. 
Messrs.  Pickering  &  Stilos  are  doing  ex- 
ceedingly well  and  have  a  good  staff  of 
agents.  So  far  this  year  the  amount 
written  exceeds  that  written  altogether 
last  year. 


— Ben.  Goodwin,  of  Christensen.  Ed- 
wards &  Goodwin,  has  been  visiting   the 

Northwest. 

— Manager  Lei'mit  of  the  Northern 
Assurance  Co.  visited  San  Francisco 
recently. 

—General  Agent  Tiedemann  of  the 
Scottish  Union  has  appointed  H.  R. 
Fores  special  agent. 

—General  Agent  Bailey  of  the 
Insurance  Company  of  Noi-th  America 
has  just  returned  from  a  trip  to  the 
Yosemite  Valley.  He  reports  more  visit- 
ors there  this  year  than  ever  before. 

—The  National  Association  of  Local  Fire 
Insurance  Agents  have  decided  to  hold 
their  sixth  annual  convention  at  Louis- 
ville,, Ky.,  on  Tuesday,  Wednesday  and 
Thursday,  Oct.  21st,  22nd  and  23rd,  1902. 

— Mountain  Field. — We  are  pleased  to 
state  that  at  the  recent  Denver  confei-- 
ence  the  proposed  25  pei-  cent,  advance 
was  rejected.  This  district  —  Coloi-ado. 
Wyoming  and  New  Mexico — is  "'neutral" 
territoi-y.  Besides,  the  underwriting 
conditions  are  different  from  those  un- 
fortunately prevailing  in  Western  Union 
territory. 

— The  fifth  annual  edition  of  the  Insur- 
ance Referance  Book  contains  information 
concerning  American  and  foreign  stock 
companies,  American  mutual  companies, 
and  Lloyd's  oi-ganizations.  transacting 
lire,  marine  and  casualty  insurance.  L.  D. 
Garrett  Co.,  New  York,  are  publishers. 
In  this  volume  are  sevei'al  improvements, 
such  as  the  various  short  rate  tables, 
dividend  rate  for  each  company  for 
twenty-five  years.  Referring  to  fluctua- 
tions in  foreign  office  surplus  figures  the 
l)ublishers  say  it  should  be  borne  in  mind 
that  they  be  occasioned,  in  part,  by  re- 
mittances to  and  receipts  from  home 
offices.  Also,  another  fact  to  be  I'emem- 
bered  is  that  the  cash  premium  i-eceipts 
of  companies  writing  perpetual  polieies 
do  not  include  either  original  deposits  or 
interest  on  same.  Assets  are  given  in 
detail.  Historical  and  other  memoranda 
are  added. 
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— The  Mutual  Reserve  Life  has  been  re- 
fused a  license  in  Coloi'ado. 

— The  Thuringia  increased  its  gross 
assets  from  $11,505,187  to  $12,814,812  in 
1901. 

— Colorado. — Whitehorn  mining  camp 
was  wiped  out  by  fire  May  24.  Twenty 
buildings  destroyed. 

— Wanted. — By  a  young  insurance  clerk 
of  several  years'  experience,  a  position  in 
a  San  Francisco  insurance  office. 

— In  our  Legal  Digest  we  give,  at  length, 
the  particulars  of  a  cancellation  decision: 
also,  a  specially  interesting  life  case. 

—The  Fire  Underwriters  Inspection 
Bureau  of  San  Francisco  is  now  a  mem- 
ber of  the  National  Fire  Protection  Asso- 
ciation. 

— The  Patriotic  of  Ireland  received  $416,- 
340  fire  premiums  and  paid  $412,  .305  losses 
last  year.  This  company  has  not  done 
business  in  America  for  many  years. 

— Wadsworth,  Nev. —  Fire  June  7  in 
Lathrop  hotel  swept  the  entire  row, 
including  Fraternal  hall.  The  insurance 
loss  is  light. 

— Pueblo. — On  June  6  a  fire  destroyed 
two  upper  floors  of  the  Prudential  Ins. 
Co. 's  building.  Loss  to  building  and 
National  Buscuit  Co.  said  to  exceed 
$60,000. 

— Grain  Fires. — In  Stanislaus  co.,  Cal., 
320  acres  of  growing  grain  burned;  later, 
near  Oakdale  300  acres  more,  and  H.  & 
Kahn  lost  a  large  amount  of  hay.  A 
press  dispatch  says  fire  was  caused  by  a 
spark  from  shoe  of  trotting  horse. 

— Los  Angeles. — How  to  store  up  more 
"winter  wetness"  is  the  Los  Angeles 
serious  problem  of  the  hour.  A  110-aci'e 
tract  adjoining  the  north  city  boundary 
is  to  be  surveyed  for  a  reservoir.  It  is 
estimated  that  enough  of  the  winter 
waste  of  water  can  be  saved  to  give  a  flow 
of  3,375,000  gallons  of  water  a  day  for  200 
days.  This  tract  has  been  owned  by  the 
city  for  many  years.  The  site  can  be 
made  to  hold  86,000,000  cubic  feet. 


— Colorado.  —  A  subscriber  writes: 
"Losses  are  a  little  heavier  to  date  than 
they  were  last  year." 

—Fresno,  Cal.— The  new  paid  and  call 
fire  department  is  now  in  service.  Three 
are  thii'ty-six  members. 

—Marine.— Calhoun,    Denny  &   Ewing, 
Inc.,   have  been  appointed   Puget  Sound     v 
agents  foi-   the  Reliance  Marine  Ins.  Co. 
of  Liverpool. 

— Spokane.  —  A  coi'respondent  writes: 
"The  non-board  companies  are  making 
trouble  for  us.  Something  must  be 
done."  Will  this  local  please  tell  us 
what  that  something  is? 

— An  insane  clergyman  set  fire  to  a  Santa 
Cruz,  Cal.,  dwelling,  and  then  ran  away 
shouting.  Previously  he  sent  letters  to 
friends,  announcing  his  conversion  to 
Mohammedism,  and  giving  directions  for 
his  funeral. 

— W.  M.  Hahn,  formerly  insurance 
commissioner  of. Ohio,  has  been  indicted 
in  New  York  on  the  charge  of  the  larceny 
of  $39,000  from  the  late  lamented  Man- 
hattan Fire.  Requisition  has  been  made, 
on  the  Ohio  governor.  Hahn  visited  San 
Francisco  while  commissioner. 

—San  Francisco.— The  budget  for  the 
ensuing  year  called  forth  protests  from  a 
number  of  city  officials.  Commissioner 
Watt  (of  the  Royal  and  the  Queen)  spoke 
for  the  fire  department.  He  wanted  $26,500 
for  apparatus  and  $30,000  for  new  hy- 
drants. The  finance  committee  had 
recommended  only  $15,000  for  hydrants 
for  this  rapidly  growing  city.  Commis- 
sioner Watt  also  wanted  money  enough  to 
fill  up  the  fire  companies  according  to 
charter  provisions.  He  said,  further, 
that  the  erection  of  many  big  family 
hotels  and  boarding-houses  near  the  cor- 
ner of  Bush  and  Jones  streets  is  endan- 
gering the  safety  of  the  city.  In  this 
district  there  should  be  an  engine-house. 
Since  the  above  was  in  type  the  super- 
visoi's  have  allowed  $815,000  for  the  fire 
department,  including  $45,000  for  a  new 
engine  house,  etc.,  in  the  vicinity  of  Bush 
and  Jones  streets. 
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— Agency  for  Sale.— Fire  insurance  agency 
in  thiiving  town  for  sale.  Business  large 
and  prolitable.  Particulars  at  Coast  Re- 
view office. 

—Manager  Conrad  met  with  a  slight 
mishap  the  other  day,  but  is  now  out 
again. 

—Manager  Lowden,  accompanied  by 
Special  Giesy,  is  visiting  his  agents  in 
Oregon. 

—Special  Auent  Fores  mourns  the 
death  of  his  little  daughter  from  diph- 
theria. 

—Manager  Watt  of  the  Royal  and 
Queen  will  be  away  on  a  vacation  foi- 
several  weeks. 

—Joseph  Powell,  of  London,  general 
manager  of  the  Union  Assurance  Society, 
visited  Chicago  last  week  and  sailed  for 
home  on  Juno  7. 

— A  steel  grain-elevator  in  Canada  was 
destroyed  by  fire  last  month.  Thus  was 
destroyed  also  the  belief  that  such  struc- 
tures could  not  burn.  Asbestos  burns: 
and  some  day  we  may  record  the  burning 
of  pig  iron  under  water. 

—Branch  Secretary. —F.  W.  Tallant. 
for  many  years  engaged  in  the  banking 
business  in  San  Francisco,  and  latterly 
with  Manager  Landers,  has  been  appoint- 
ed branch  secretary  of  the  Pacific  depart- 
ment of  the  London  Assurance  Co.  Had 
not  the  Imperial  reinsured  in  that  com- 
pany Mr.  Tallant  would  have  been  ap- 
pointed to  a  similar  position  with  the 
Pacific  department  of  that  company. 

—A  Contributor,  elsewhere,  takes  the 
position  that  local  agents  are  paid  too 
much— in  which  we  do  not  agree  with 
him,  of  course,  speaking  for  them  as  a 
class.  But  wo  give  all  sides  a  hearing, 
and  any  local  agent  is  at  liberty  to  roast 
A.  B.  C.  a  spell.  .\  curious  suggestion  is 
made  which  may  have  enough  basis  to  be 
disquieting.  It  is,  tliat  the  fire  business 
will  some  day  be  "morganized"  if  matters 
continue  as  at  present.  Great  financiers 
will  seek  to  make  great  money  by  merg- 
ing companies  and  reducing  expenses. 


—Manager  Geo.  D.  Dornin  accom- 
panied President  Nichols  of  the  National 
Fire  as  far  as  Portland  on  his  way  home, 
and  returned  a  day  or  so  ago. 

— Our  Pittsburg  contemporary  has  been 
misled  by  the  San  Francisco  Swash- 
buckler. Manager  Whitlock  of  Chicago 
has  nothing  to  do  with  the  Pacific  de- 
partment of  the  Glens  Falls  Ins.  Co. 

—Salt  Lake.— The  Utah  premiums  of 
the  local  Home  were  .$24,700,  with  $10,400 
losses.  The  amount  written  was  $4,153. - 
000.  The  average  premium  rate  for  the 
local  company  was  59  and  4-10  cents. 
The  average  premium  rate  for  all  com- 
panies was  $1.42. 

—Branch  Office  at  Los  Angeles.— 
Messrs.  Baggs  &  Stovel  have  opened  a 
branch  offlce  at  ,323  South  Hill  street, 
Los  Angeles.  This  Arm  represents  the 
American  of  Boston,  United  Firemen's, 
Dutchess  and  New  York  Fire,  and  also 
the  marine  department  of  the  British 
America. 

—.We  find  the  following  in  a  Seattle 
paper:  "A.  E.  Bailey,  special  agent  for 
the  North  America,  and  Thomas  R. 
Roberts,  special  for  the  Ti-ansatlantic, 
both  of  whom  make  their  headquarters  in 
the  Wm.  Haitz  agency,  are  erecting  new 
homes.  Mr.  Bailey  is  building  a  hand- 
some residence  on  Harvai-d  avenue  and 
Mr.  Roberts  will  soon  have  completed  a 
commodious  dwelling  on  Capitol  hill." 

— Among  the  Coast  Review's  recent  call- 
ers was  Judge  James  Nichols,  president 
of  the  National  Fire  Insurance  Co.  of 
Hartford.  A  good  many  j'ears  ago  we 
printed  a  half-tone  engraving  of  Presi- 
dent Nichols,  and  looking  at  it  now  we 
can  truly  say  that  he  looks  just  as  young 
and  as  vigorous  to-day  as  then.  President 
Nichols  has  builded  a  great  American  fire 
insurance  company — builded  it  on  solid 
rock,  too.  The  premiums  of  the  National 
Fire  increased  $728,000  last  year. 


Wanted. — Position  by  an  experienced 
insurance  clerk.  Address  E.  C.  Bennett, 
317  Leavenworth  St..  S.  F. 


The   Coast   ReiPiew? 


Iipsarance  Conppang 


Of  America,  N.  Y. 


$5,062,846.00 
=       2,807,782.00 

GEO.  W.  BURCHELL.  Vice-President 
N.  S.  BARTOW,  Secretary 

ROLLA  V.  WATT,   Pacific  Coast  Manager 

JOHN  T.   FOGARTY,  Superintendent  of  Agencies. 
ROYAL  INSURANCE  BUILDING  corner  Pine  and  Sansome  Streets,  SAN  FRANCISCO. 


Assets, 
Surplus, 

E.  F.  BEDDALL,  President 


SPECIAL  AGENTS  and  ADJUSTERS  ROTAL  and  QUEEN  INSURANCE  COMPANIES. 
FRANK  M.  GILCREST,  Central  California.  H.  R.  BURKE,  Washington  and  Montana 

WILLIAM  MARIS,  Horthern  California,  Nevada  and  Utah.     J.  0.  THOMAS,  Oregon  and  Idaho. 

J.  K.  URMSTON,  Soathern  California,  Arizona  and  New  Mexico. 

J.  B.  WALDEH,  Jr.,  Central  California. 


ASSETS, 
SURPLUS  (Net) 
LOSSES  PAID,  OVER 


$53,546,917  OO 

15.  196,543  33 

13  1,000,000  00 


Transacts  Largest    FIRE    Insurance    Busi- 
ness of  any  Company  in  tiie  World. 


CHARLES   ALCOCK,   MANAGER, 


F.  J.    KINGSLEY,  SUB-MANAGER, 


LIVERPOOL,  England. 


DEPARTMENT  OFFICES: 

Boston,   New  York,    Philadelphia,   Chicago,   Louisville, 

San  Francisco. 

Agtnciet  in  all  principal  Cities  and  Town$. 


SiliSji^_:^_j< -< -<  .*.< 


Royal 

JNSURANCE 

Company. 


ROLLA    V.   WATT,    Pacific  Coast    Manager, 

JOHN  T.    FOGARTY,  Superintendent  of  Agencies. 
ROYAL  INSURANCE  BUILDING  corner  Pine  and  Sansome  Streets,  SAN  FRANCISCO. 
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PACmC  DEPARTMENT 


AMERICAN  CENTRAL 


Insurance  Company 
of  St.  Louis 


ESTABLISHKD  1853. 

Assets        -        $3,234,739.61  Surplus  to  Policyholders     $2,250,536.28 

Losses  Paid       -      $11,546,146.54 

CT      DAfll      F-&'^-  Insurance  Company 

jl.      rAUL  of"  St.  Paul,  Minn. 

ESTABLISHED  I860 

Assets        -        $3,003,314.01  Surplus  to  Policyholders    $1,335,543.71 

Losses  Paid       -      $18,854,196.44 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 


AMERICAN 


Insurance  Company 

of  Newark,   N.  J. 

ESTABLISHED  1846 

Assets*       -        $3,925,681.55  Surplus  to  Policyholders     $2,300,297.68 

Losses  Paid       -      $  6,118,332.30 


MERCANTILE 


F.  &  M.  Insurance  Company 

of  Boston 


ESTABLISHED  1823 

Assets        -  $763,391.74  Surplus  to  Policyholders    $    517,454.29 

Losses  Paid       -      $  6,289,406.00 

territory: 

California,  Oregon,  Washington,  Idaho,  Utah,  Nevada  and  Arizona. 

CHRISTENSEN,    EDWARDS    &    GOODWIN,    Managers, 

220    Sansome   Street,  San   Francisco 
Special  Agents  : 

JAMES  C.  CUNNINGHAn,  Spokane,  Wash.  HERBERT  L.  CORNISH,  Los  Angeles.  Cal. 

W.  F.  ZWICK,  Seattle.  Wash.  R.  DE  LAPPE,  San  Francisco.  Cal. 

E.  L.  SLOAN,  Salt  Lake  City.  Utah  0.  W.  DEARBORN,  San  Francisco,  Cal. 


The   Coast   'R.eVievP 


AACHEN  &  MUNICH 


Fire  Insurance  Connpany 


Of  Aix  La  Chapelle,  Germany 

EstabUsbed  1SS5 

CAPITAL $2,250,000.00 

TOTAL  ASSETS 7,223,243.00 

SURPLUS  TO   POLICYHOLDERS 3,865,895.00 

^' 

Pacific  Coast  Department 

423  California  Street,  -  -  San  Francisco 

CESAR  BERTHEAU,  Manager 


HANOVER  ^  ^  ^ 


pire  Insurance  Company 


OR    NEW    YORK 


ORGAl^IZED    1852. 


«• 


CASH  CAPITAL, 

Assets, 

Surolus  to  Policyholders,  over 


$1,000,000.00 

$3,377,575.00 
1,564,894.00 


«• 


CESAR  BERTHEAU,  Manager 

423  California  Street,  San  Francisco 
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CONNECTICUT 

Fire  Insurance  Company  of  Hartford 


EstablisHed      1850 


Cash  Capital, 

Total  Cash  Assets,     . 

Surplus  to  Policyholders, 


$1,000,000.00 
4,318,612.00 
2,008,424.00 


BENJAMIN     J.    SniTH 

...MANAGER...  (^^ 

F'acinc    UepartiTHient. 


COLIN  M.   BOYD, 

AGENT    FOR  SAN    FRANCISCO 
411  California  Street. 


EstablisHed    by  Royal  Charter  1720 


Cash  Capital $    3,446,099.45 

Surplus   to  Policyholders    ....        8,930,431.41 
Total  Assets 24,662,043.35 

LOSSES    PAID,    OVER    $189,000,000.00 


Head  Office  United  States 


i  o  o    w  i  i.  1,  i  a  m    .s  t  k  k  k  t 
New    Y  o  r  k 


R  O  H  F,  R  T     n  I  C  K  S  ()  N 

G  c  11  L-  la  1     M  a  n  a  g  e  r 


Pacific  Coast   Department 


501    Montg'omery  Street 
San  Francisco 


FRANK  W.  DICKSON,  Mgr. 

EDWARD  HALL.  Associate  Mgr, 


FIRE    AND    ACCIDENT    INSURANCE. 


The   Coast  ReV'ievC 
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FIRE 


MARINE, 


Commercial  Union 

Assurance  Company,  Ltd. 

Of  LONDON,  England 

Pacific  Coast  Branch,   Alliance  Building,  416-418  California  St.,  San  Francisco. 


Subscribed  Capital, 

Paid-up  Capital, 

Total  Cash  Assets,  Gold, 


$12,500,000  00 

1,250,000  00 

28,580,603  29 


Total  Liabilities,  incl.  re-insur.  $21,674,129  81 
Cash  Surplus  to  Policyholders,  6,906,473  48 
Total  Amount  of  Claims  Paid,    108,788,045  12 


Assets  in  the  United  States  held  by  Trustees,        -      $3,788,991.85 

All  Losses  on  the   Pacific   Coast  Promptly  Paia  througti  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco, 

C.  F.  MULLINS,  Manager. 

E.  T.  NIBBLING,  Assistant  Manager 


Alliance  ^irr 


Company 

OF     LONDON.     ENGLAND 

9 Established  1834. 

Pacific  Coast  Branch,  Alliance  Building:,  416-418  California  Street,  San  Francisco. 


United   States  Investments. 

Real  Estate  in  San  Francisco   and 

Subscribed  Capital $25,000,000.00         Portland $173,170.87 

U.  S.  Bonds  in  Oregon  and  N.  Y.     282,187.50 

2,750,000.00     N.  Y.  City  Bonds 316,125.00 

Deposited  in  Banks 54,285.35 

26,349,782.42     Miscellaneous  Assets 51,874.91 

Surplus  to  Policyholders 5,370,867.64  Total $877,643.63 


Statement  of  1st  January,  1902. 


Cash  Capital  Paid  up  . 
Invested  and  Cash  Assets 


All  Losses  on  the  Pacific   Coast  Promptly  Paid  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager. 

E.  T.   NIEBLINQ,  Assistant  Manager, 


"  The   Coast   ReOievO 


Statement  stvowing  the  standitui  uj 

The  Manchester '^T^!^r 

(Organized  7824) 

Capital |io,cxx),ooo  oo     I     Cash  Assets $4,858,200  00 

Capital,  paid  up 1,000,00000     I     Surplus  to  Policyholders    .    .     2,165,22500 


Statement  shovnny  tJie  standimj  of  the 


Caledonian 


INSURANCE  COMPANY 

^  ^  of  Edinburgh 

The  Oldest  Scottish  Fire  Office. 

(Organized  1805) 

Capital $5,000,000  00     I     Assets,  over 112,567,500  00 

Capital,  paid  up 537,50000     I     Surplus  to  Policyholders  .    .        1,546,00000 


Statement  slwwiiiy  the  standiny  of  the 


Caledonian-cAmerican 

INSURANCE  COMPANY  of  Ne^oj  York. 

Capital      $200,000  00      I      Cash  Assets 5318,782  00 

Surplus  to  Policyholders ^285,740  00 


Rochester  German 

INSURANCE  COMPANY  of  Rochester,  Nem  York 

Capital |2oo,ooo  00      |      Cash  Assets $1,254,092  00 

Surplus  to  Policyholders  .   .   .      $721,59500 


Pacific  Department,  323  California  Street,  San  Francisco. 

THOS.  J.  CONROY,  Manager. 
GEO.  W.  BROOKS,  Assistant  Manager. 

BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors 


Special  Agents: 

OBO.A.C'RVX,  B.  K.  I'.lSAH.iKEK,  J.  OT .AltRISH, 

I'ortland.  Sacratnciito.  Denver. 


The  Coast  ReVlev? 


State  Life  Insurance  Company, 


NDIANAPOLIS,     INDIANA. 


Un^jj^r^ll^l^cS.     Oro'wtln.. 


Insurance  in  Force. 

1895 S3. 648,600 

1896 $7,859,500 

1897 $11,885,500 

1898 $1  7,049,000 

1899 $22,208,470 

1900 $28,339,877 

1901  $33,615,656 


Operating  under  the  Compulsory  Reserve  Deposit 
Law  of  Indiana,  all  policies  issued  by  this  com- 
pany are  secured  by  a  deposit  of  the  full  legal 
reserve  with  the  state  of  Indiana. 

Paid  the  largest  average  dividends  to  policy- 
holders of  any  company  in  the  United  States  in 
1899  and  1900. 


$164.00  of  cAssets  for   every  $100.00   of  LiabiUttes. 


F.  Mclaughlin,  Gen'i  Agent. 


Room   315  Clunie   Building, 
SAN    FRANCISCO. 


GENERAL  NOTES. 


Automobile  bronchitis  is  a  new  and 
fashionable  disease  wliich  may  decrease 
the  life  insurance  surplus 

One  of  the  Shriner  excursion  trains 
was  fitted  with  telephones,  so  that  conver- 
sation could  be  carried  on  from  one  part 
of  the  train  to  any  other  part. 

At  the  request  of  the  Chicago  Feder- 
ation of  Labor,  an  attorney  has  prepared 
the  draft  of  a  bill  which  confers  upon 
cities  the  right  to  build  and  operate  street 
railways  and  to  lease  them  to  operating- 
corporations,  and  also  the  right  to  pur- 
chase existing  plants  and  to  aquire  them 
by  condemnation  proceedings  if  nec- 
essary. 

Liability  of  Carrier.  —  A  party, 
knowing  that  he  is  not  entitled  to  ride  on 
a  freight  train,  and  paying  a  bi-akman 
for  the  privilege,  held  a  trespasser,  and 
the  company  is  not  liable  for  injuries  re- 
ceived in  alighting  from  the  train. 

In  an  action  against  a  railroad  to  re- 
cover for  injuries  received  while  riding 
on  a  freight  train  contrary  to  regulations, 
prOof  of  a  custom  to  ride  between  stations 
held  not  admissable. — Sands  v.  Southern 
Ry.  Co.  (Tenn.  Sup.)  478. 

Strikes.—  Fifty  per  cent,  of  all  the 
strikes  in  this  country  are  successful,  14 
per  cent,  succeed  in  part,  while  36  per 
cent,  fail  completely.  These  figures  rep- 
resent the  averages  of  the  twenty-year 
period  from  1881  to  1900.  They  appear 
with  many  other  facts  of  interest  in  a 
table     prepared    by   Carroll    D.    Wright 


from  the  material  furnished  by  the  six- 
teenth annual  report  of  the  United  States 
commissioner  of  labor. 

Sureties, — An  agreement  to  discount 
a  note  at  three  months,  indorsed  by  hold- 
er of  second  note,  and  that  the  proceeds 
should  be  paid  to  holder  in  payment  of 
second  note  when  the  discounted  note 
should  be  paid,  held  not  to  discharge  sure- 
ties on  the  second  note. — Brink  v.  Stratton 
(Sup.)  87. 

As  to  the  ''infernal  machine"  and  its 
part  in  feeding  the  anger  of  automobile 
haters,  its  appearance  upon  a  public 
highway  at  any  time  and  for  any  reason 
is  tinwarranted.  As  an  engine  of  war  it 
might  be  appropriate,  but  for  the  ex- 
clusive purpose  of  booming  the  commer- 
cial fortunes  of  automobile  manufacturers 
it  has  no  more  license  to  be  abroad  than  a 
madman  with  a  Gatling  gun. — New  York 
Press. 

In  Australia  Too.  —  The  general . 
manager  of  the  City  Mutual  Life  said: 
''Another  trouble  we  have  is  the  can- 
vassers for  advertisements.  Like  the 
poor,  they  are  always  with  us.  Hardly  a 
day  out  of  the  365  passes  but  the  average 
life  assurance  secretary  has  to  interview 
five  or  six  of  these  worthy  gentlemen. 
They  come  not  as  single  spies,  but  in  bat- 
talions. Each  and  every  one  of  them  has 
the  finest  medium  in  Australia  to  adver- 
tise in.  His  particular  paper  goes  into 
quarters  where  no  other  paper  is  received; 
its  readers  are  the  most  intelligent  in  the 
world,  and  each  and  everyone  of  them 
will  guarantee  you  that  if  you  give  them 
a  twelve  months'  ad.  you  will  have  to  en- 
large your  offices  to  such  an  extent  that 
you  will  require  the  whole  building." 
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'  Assurance 
Company 


(  LIMITED) 


Of  London,  England 


Assets,  Over ,  $12,400,000.00 


...Pacific  Coast  Branch... 

Nos.  309-311    Sansome  St.,  San   Francisco 

FRANK  J.  DEVLIN,  Manager 

T.  H.  PALACHE,  Assistant  Manager 


BOARD    or    DIRECTORS 
Gilbert   Palache  Henry   F.   Allen  George   A.  Ne-wHall 


HENRY   F.  ALLEN,  Agent 
202  California  Street,  San   Francisco 


\Vm.  Mannmng 


SPECIAL  AGENTS  AND  ADJUSTERS: 
E.  R.  Thompson  \V.  W.  Cleveland 


II.  R.  Jackson 


: ^| 

Hometf^lnin 

YEAR^ 

mm 

INCREASE 

F                jT  OF    NEW 

YORK.^^ 

C-<^                t-^CEORCE    E.  IDE 

,  PRESIDENT. 

% 

ADMITTED  ASSETS, 

$13,370,863. 

8.33 

POLICY  RESERVE,  4c.; 

$11,103,912. 

8.25 

DIVIDEND-ENDOWMENT  FUND 

$      856.819. 

16.36 

CONTINGENT  FUND. 

$      100.000. 

;     ♦■" 

NET  SURPLUS. 

$   1.310.132. 

INSURANCE  IN  FORCE. 

$59,646,669. 

10.31 

OKFICES    IN 

The;  Kmi")oriiim 

MARKKT    ST.. 
San    Franci$co,    Cal. 


The  Coast  ReVie^ 
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AMERICAN  CAPITAL  ONLY !        ASSETS  NEARLY  NINETEEN  MILLION  DOLLARS  ! 


PACIFIC    DEPARTMENT 

3n0umnre  (ffantpeing 


Assets^ 

$9,419,457.02 

Net  Surplus, 

4,493,136.30 

PHOENIX  INSURANCE  CO. 

Of  Hartford. 

Assets, 

$5,593,444.45 

Net  Surplus, 

1,116,250.56 

Assets, 


German  Alliance  Ins.  Ass'n 

$10,582,801.78  Net  Surplus,        -        $4,900,106.21 


Neiv  Hampshire  Fire  Ins.  Co. 


Assets, 


Of  Manchester,  N.  H. 

$3,474,683.86  Net  Surplus, 


$1,017,832.87 


GEO.  H.  TYSON,  General  Agent. 


HERBERT    FOLCER,  Asst.   Cen'l  Agent. 
214  SANSOME  STREET,  ....... 


SAN  FRANCISCO 
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Our  Special  Agents  pay  Pacific  Coast  Losses  by  sight  drafts  on 
Crocker-Woolworth  Bank.  San  Francisco. 


Fere  EmsMrainice  Compamiy 

OF  NEW  YORK 
WESTERN  DEPARTMENT  (including  Pacific  Coasti  RIALTO  BL'DG,  CHICAQO.  ILL. 


GEO.  E.  KLINE,  General  Manager. 


C.  R.  TUTTLE,  Assistant  General  Manager 


PACIFIC    COAST    SPECIAL    AGENTS 


CALIFORNIA: 

FRANK  P.  WILSON,  435  California  Street, 
San  Francisco. 


WASHINGTON,   OREGON   AND   IDAHO: 

W.  A.  WILLIAMS,  P.  0.  Box  750, 
Portland,  Ore. 

COLORADO,  WYOMING,  UTAH,  NEW  MEXICO 
AND  MONTANA: 

F.  H.  RHOADES,  P.  0.  Box  1432, 
Denver,    Colo. 


Build  for  the  Future 


Katabl i.ili  i/uitrsel/'  with  a  urowiui/ 
Company  you  can  slay  with,  be- 
cause you  can  count  on  lUieral 
treatment  and  satisfactory  income 
if  you  prove  trustworthy.  We 
help  ayrnts  to  be  successful  .... 


THE 


FidGiiuj  Miiuiai  yie 

Insurance  Company 
of  Philadelphia. 

L.  G.  FODSE. 
ALEXANDER  McKNIGHT.  President. 

Vice  President. 
GEO.  A.  RATHBUN, 

General  Manager 

UooiiiB  1,  3  and  3,  FIftU  Flour, 

MIIlK  Bulldlni;.  San  Francisoo 


D.  A.  SPENCER, 


Ind 

ependent 

Adj 

uster.  .  . 

3  22  Pine  Street,     .    . 

San  Francisco 

A  KESIDENT  of  Kentucky  claims  to 
have  invented  and  perfected  a  device  for 
long-distance  telephoning  without   wires. 

Incombustible  passenger-cars,  it  is 
said,  are  to  be  substituted  for  the  present 
wooden  cai's  on  German  (government) 
railways. 

Philadelphia  claims  to  have  a  model 
firo-proof  department  store  structure. 
The  wise  husband  will  request  his  spouse 
to  trade  elsewhere. 


The  Coast  Review? 
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SECURITY ! 


LIBERAL  TERMS!     ^     PROFITABLE  RESULTS 


G£0.  A.  MOORE,  President 
GEO.  IV.  SCOTT,  Vice-President    * 
M.  R.  ///GG/.VS,  2d  Vice-President 
S.  M.  MARKS,  Secretary 
R.  J.  MIER,        Assistant  Secretary 


The  Only 

Pacific     Coast    Life    and    Ac- 
cident Company 

ORGANIZED     1868 


TEE  PACIFIC  MUTUAL  LIFE 

INSURANCE  COMPANY 
LIFE  and  ACCIDENT  aod  HEALTH, 


PrOSrCSS  i°  every  branch  characterizes  the  Company's  affairs  for  1901.      It  was  indeed 
*  the  banner  year  in  aU  respects.      As  compared  with  previous  years  it  shows 

more  insurance  written;  more  lives  insured;  a  greateramount  added  to  the  volume  of  insurance  in  forced 
increase  in  surplus ;  greater  gains  in  income,  and  in  assets — and  all  without  undue  pressure  in  any  direc- 
tion. This  growth  was  concurrent  with  the  broadening  of  its  field  of  operations  and  the  introduction  of 
new  and  improved  plans  of  Life  and  Accident  insurance.  The  Company's  past  record,  its  present  facili- 
ties, the  aim  of  its  management  for  an  active  yet  conservative  course,  and  the  popularity  of  the  Company 
give  promise  of  a  future  productive  of  best  results  for  policyholders. 


Best  and  Safest  Legal  Organization 
'^     J*     for  Policyfiolders.     <,<     Jt 


Has  Paid  Over 
$10,000,000.00  Claims. 


LIFE  POLICIES!  ENDOWMENT  BONDS! 

ACCIDENT  POLICIES! 


HEALTH  POLICIES 
ANNUITIES! 


KILGARIF  &  BEAVER,  General  Agents  of  Life  Department  for  California,  Company's  Building.  S.  F 
F.  W.  VOOGT,  Pac.  Coast  General  Agent  of  Accident  Department,  Company's  Building,  San  Francisco 

ALBERT  J.  CAPRON,  General  Agent.  Marquam  Building,  Portland,  Or. 

FRANK  N.  McCANDLESS,  General  Agent,  Ellensburg,  Wash. 
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1902 


INSURANCE  CO  OF  NORTH  AMERICA 


^::Siii:     •       FOUNDED 


CASH  CAPITAL 

$3,000,000.00 


POLICYHOLDERS'    SURPLUS 

$4,672,952.00 


ASSETS  JANUARY  1.   1902. 

$10,079,478.00 


NET  SURPLUS 

$1,672,952.00 


PHILADELPHIA.  PA. 

OLDEST    STOCK     FIRE    INSURANCE    COMPANY    IN     THE     UNITED     STATES. 


Losses  Paid  Since  Org'aiiizatioii,  $107,964,428.86 

P^lCific     06D13.rt[TlGnt  *       California^     Oregon^     Washington,    Montana,     Nez*ada,      Idiiho*' 
^  '  Arizona,    Utah,  ."      '        ------ 


J.  K.  HAMILTON, 
C.  0.  SCOTT, 
A.  E.  BAILEY, 


Special  AgeiiLs. 


Alaska,  British   Columbia  and  Haivaii. 

Office  412  California  St.,  San  Francisco 

JAMES     D.     BAILEY,    General  Agent. 


ESTABLISHED 
IN  1871 


Office  Coast  Review 


508  MOrJTCOIVIEI^Y  STf^EET. 

Dear  Sir:   The  Coast  Review  Fire  Insur- 
ance Chart  for  1902,  just  out,  is  an  exceed- 
ingly valuable  compilation,  presenting  much 
information  not  found  in  any  other  Chart. 
Your  general  agent,  no  doubt,  has  sent  or 
will  send  you  a  copy. 

This  year  the  Chart  contains,  in  ad- 
dition to  five  years'  Company  and  Coast  de- 
partment figures,  the  new  Short  Rate  Tables, 
Mutual  Failures,  Coast  Business  by  States 
with  1900  premiums  for  comparison,  a  resume 
of  the  Coast  and  United  States  business,  a 
Coast  Directory  Page,  Stock  Companies  Retir- 
ing in  Past  Four  Years,  Marine  Statistics, 
Digest  of  U.S.S.C.  decision  in  the  cele- 
brated Grand  View  case.  Pacific  Department's 
Premiums  and  Losses  for  five  years. 

Two  editions  have  been  issued.   Price 
25c.   Your  company  wjll  send  you  a  copy. 
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190:2 


LEADING 
AMERICAN 
COMPANY 


National 

Fire  Insurance  Company 

Of  Hartford 
Capital,  $1,000,000.00         Assets,  $5,424,437.00 


Comparati've 
Progress 
27  Years 


1874 
J884 
1894 
I90I 


CAPITAL 

6  500,000 
1,000.000 
1,000.000 
1,000,000 


ASSETS 

S  943,3.'^3 
1,770,303 
3,597,531 
5,424,437 


INCOME 

B    4.52.652 

546,524 

2,430,925 

3,672,474 


JAS.  NICHOLS 
President 

B.  R.  STILLMAN 
V.-P.  and  Sec. 


Pacific 
Department 


S.  E.  Corner  Sansome 
and  Bush  Sis. 

SAN  FRANCISCO 


GEO,  D,  DORNIN 

MANAGER 

J' 

GEO,  W,  T>ORNIN 

ASS'T  MANAGER 


Springfield 


Fire  and  Marine  Ins.  Co. 

Of  Springfield,  Mass. 

CAPITAL,  S23OOO3OOO.OO 
ASSETS,     $5,898,887.43 


A.  W.  DAMON,  President 
CHAS.  E.  GALACAR,  Vice-Pres't 


W.  J.  MACKAY,  Sec'y 
F.  H.  WILLIAMS,  Treas 


PACIFIC      DEPARTMENT 

Southeast  Corner  Sansome  and    Bush  Streets 

San  Francisco 

GEO.  D.  DORNIN  GEO.   W.  DORNIN 

SMa.na.ger  Ass't  Manager 


The    Coast   HeVievC 


Established  1853  Capital,  $2,250,000.00 

Yhe  thuringiaZ 


INSURANCE    COMPANY 

OF   ERFURT,   GERMANY 


Assets,  $12,814,812.00.         -         -       Cash  and  Capital  Reserve,  $1,852,250.57 

Deposited  in  the  United  States  for  the  benefit  of  American 

Policj'holders,  $250,000  in  U.  S.  Bonds. 

~F.  G.  VOSS,  United  States  Manager,  New  York. 


V05S,  CONRAD  <&  CO.,  Managers 

PMCIFIC    DEPMRTMENT 

204-208  Sansome  Street  .         _        .  San  Francisco,  Cal. 


The  FRANKFORT 

MARINE,   ACCIDENT,   AND  PLATE   GLASS  INSURANCE  COMPANY 

Of  Frankfort  on  the  Main,  Germany. 

Established  1S65. 

Capital.        -        $t,250M0M0 

ASSETS. 
Real  Estate.  Bonds,  Mortgages  and  Loans  thereon.  $  1 .894,479  22 

Cash  on  hand  and  in  banks 38  I  ,53  I    32 

Premiums  in  course  of  collection  and  bills  receivable        647,725    14 

Guaranteed  Capital 937,500  OOyggei   ?35  6g 

LIABHrriES. 
Reserve  for  Outstanding  Claims  and  Reinsurance  .  $  t .  I  22,960  77 

Capital  Paid   Up 312,500  OO 

All  other  Liabilities 1,004,303  55  g  439  754  32 


Cash  and  Capital  Surplus $1 ,42t,47 1  36 

UNITED     STATES     BRANCH. 

Gross  Assets $842,286  98 

Surplus,  including  deposits  in   Massachusetts  for  protec- 
tion of  American   Policyholders 257.7  16  4  1 

The  Whole   Resources  of  the    Company   are    Pledged    on    every    Policy   Contract. 

VOSS,  CONRAD  (Sc  CO.,  Managers, 

204-208  Sansome  Street,  San  Francisco. 
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ESTABLISHED     1809. 


North  British  &  Mercantile 

INSURANCE    COMPANY 

OF     LONDON     AND     EDINBURGH. 

COMBINED    ASSETS,        ....         $70,^2^,67^  00 

Authorized  Capital $15,000,000  OO 

Net  Fire  Assets 19,695,974  OO 

Invested   in  America   for  benefit    of  United 

States  Policyholders 5.403,860  OO 

Yearly  Income  {Fire  only)  over 8,600,000  OO 

Pacific  Department,    212    Pine   Street,  :  :  :  San   Francisco 

TOM    C.    GRANT, 

General  Agent. 


Voss,  Conrad  ^  Co., 

GENERAL   AGENTS, 

NEW  YORK,  CHICAGO.  SAN  FRANCISCC, 

43  Cedar  Street,  155  La  Salle  Street.  204-208  Sansome  Street 


THURINQIA  , 

Insurance  Company 

of  Germany. 

FRANKFORT        „    .      ^    „    *     h  p.  ♦   r, 

Marine,  Accident  and  Plate  Glass 

Insurance  Co. 

of  Germany. 

FRANKFORT  AMERICAN  , 

Insurance  Co. 

of  New  York. 

Fire,  Marine,    Individual  Accident,  Plate  Glass,  Steam  Boiler,  Employer's 
Liability,  and  Elevator  Insurance. 


•2(i 
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HOME 

Insurance  Company  of  New  York 


PRINCIPAL    OFFICK 

n9   BROADWAY,   N.  Y. 


Ninety-seventh  Semi-Annual  Statement 
January,   1902. 

Cash  Capital $3,000,000.00 

Reserve  Premium  Fund 5,060,677.00 

Reserve  for  Unpaid   Losses  and  Other  Claims 1,288,849.85 

Net  Surplus    • 5,906,342.88 

Total  Assets,  -  -  $15,255,869.73 

Surplus  as  regards  Policyholders,     $8,906,342.88 

JOHN  H.  WftSHBURN,  President.       ELBRIDGE  G.  SNOW,  Vice-President. 

AREUNAH  M.  BURTIS,   WILLIAM    H.  CHENEY,  Secretaries. 

HENRY  J    FERRIS,,  j   ,^^g^    Secretaries,  \    FREDERIC  C.  BUSWELL. 
E.   H.   A.  COKKLA.      \  ( 

H.  L.  ROFF,  General  Agent,         .         .         .         California  and  Nevada, 
J.  J.  SHICAHAN,  Special  Agent,  210  Sansome  St.,  San  Francisco. 

J.  D.  COLKMAN,  General  Agent,      .      Department  Pacific  Northwest. 

250  Stark  Street,  Portland 

N.  B.  WHITLKY,  Special  Agent Seattle 

CHARLES  QUITZOW,  Special  Agent,  Los  Angeles,  California 

JUNIUS  YOUNG,  Special  Agent,  .       .         Salt  Lake  City,  Utah. 

HUGH  CRAIG,  Metropolitan  Manager, )  210  S.\nsome  Street, 

GKO.  M.  MITCHKLL,  City  Agent.         j  San  Fr.\ncisco. 

Losses  Paid  since   Organization  over  $78,000,000 

FIRE,   LIGHTNING  and  TORNADO  INSURANCE. 
Aijr}icks  in  iill  Principal  Cities  and  Towns  in  the  United  States. 


THE  HOME  has  a  well  organized,  competent  and  exijerienced  force  of  General 
and  Special  Agents  resident  in  the  Pacific  Coast  States,  onsnrin?  prompt  ^osl)(>ns^^  to 
the  n»w(ls  and  requirements  of  its  Acrents  and  the  insuring'  public,  and  immeUiate 
attention  to  the  adjustment  and  payment  of  losses. 
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The  Coast   Rev>ievO 


Sawdust  in  cake  form  as  fuel  has  been 
produced  in  Prussia.  Those  are  octagon- 
shaped  bricks,  six  and  a  lialf  inches  long, 
three  and  a  half  inches  wide  and  three- 
quarters  of  an  inch  thick;  weight  one- 
half  pound.  In  the  district  and  sur- 
i-ounding  towns  where  the  fa<!tory  was 
located  the  schools  wei-e  lieated  by  this 
fuel,  wiii<:h  bur'ns  in  air-light  stoves  with- 
out a  large  tiaiue.  and  leaves  but  little 
ash.  It  is  an  ideal  fuel,  clean  and  no 
regulating  of  the  stove  being  necessary. 
No  binding  ingredient  is  used;  the  saw- 
dust is  dried  and  pressed  in  the  sha|)e  of 
the  briquette.  The  absence  of  all  tarry 
or  oilj'  substances  prevents  smoke.  The 
weight  of  such  a  briquette  indicates  the 
heavy  pressure  under  which  it  takes  its 
shape,  and  the  edges  look  like  polished 
oak — in  fact,  it  is  heavier  than  a  piece  of 
hard  wood  of  the  same  size. 

Spontaneous  combustion  still  en- 
dangers coal  carrying  vessels  in  spite  of 
all  attempts  that  have  been  made  to  pi-e- 
vent  it.  Successful  pi'Otection  is  claimed 
at  last  by  Thomas  Clayton  of  London, 
whose  plan  consists  in  injecting  sulphur 
dioxide  gas  into  the  liold  after  loading 
and  then  battening  down  the  hatches. 
Explosion  and  combustion  are  thus  made 
impossible.  In  a  recent  test  of  this  in- 
vention, torches  were  extinguished  in  a 
chamber  containing  six  per  cent,  of 
sulphur  dioxide  and  a  red  hot  iron  bar 
failed  to  ignite  naptha-soaked  straw  and 
was  quenched  in  a  bucket  of  naptha  as  in 
water. 

Honolulu. — An  unique  and  valuable 
specimen  of  ocean  life  has  been  captured 
here  for  the  United  States  fishing  vessel 
Albatross,  now  cruising  in  these  waters. 
It  is  a  small  fish  which  has  four  "feet." 
They  are  webbed  like  the  foot  of  a  frog, 
and  are  apparently  a  link  between  a  foot 
and  a  fin.  The  specimen  is  said  to  be  one 
of  a  few  such  fish  found  in  the  world. 

Of  the  750.000,000  bushels  of  wheat  pi'o- 
ducedin  this  country  last  year,  Califoi-nia 
and  Washington  are  credited  with  .'i"). 000, - 
000  each:  Oregon  with  17,  KiO.OOO;  Colora- 
do, 7,r):il,000:  Utah,  3.700,000:  Idaho, 
6,241,000:  Montana.  2,:i.")4.000:  Nevada, 
488,000:  Arizona.  .508,000:  New  Mexico. 
9.52,000.     Kansas  led  with  99,000,000. 

The  great  Armour  packing  houses  cor- 
poration is  preparing  to  invest  heavily  in 
San  Francisco.  They  will  build  large 
packing  houses  and  have  asked  for  insur- 
ance rates  on  buildings  of  stipulated  con- 
struction.    Things  are  booming. 

Asbestos  is  worth  three  times  what  it 
was  a  year  ago. 


Master  AND  Servant. — The  fact  that 
a  servant  was  injured  or  killed  by  the 
explosion  of  a  steam  drum  owned  and 
operated  by  the  master  is  not  of  itself 
evidence  of  negligence  or  breach  of  duty 
authorizing  the  recovery  of  damages. — 
In  re  California  Nav.  and  Imp.  Co.  (D. 
C.)  670. 

The  explosion  of  a  steam  drum  con- 
nected with  the  boilers  of  a  steamboat, 
by  which  employes  were  killed, /(f/ri,  under 
the  evidence,  to  have  been  due  to  the 
negligence  of  the  master  in  failing  to 
make  proper  inspection  and  repairs, 
which  rendered  it  liable  for  the  deaths. 
— In  re  California  Nav.  &  Imp.  Co.  (D. 
C.)  670. 

A  master  cannot  relieve  himself  from 
liability  for  the  negligent  performance 
of  a  positive  duty  which  he  owes  to  a 
servant,  in  respect  to  the  safety  of  the 
place  where  the  servant  is  required  to 
work,  by  delegating  such  duty  to  others. 
— In  re  California  Nav.  &  Imp.  Co.  (D.  C.) 
670. 

Deed. — Where  an  aged  parent  conveys 
his  property  to  his  son  on  condition  of 
support  for  life,  the  presumption  is  that 
the  grantor  required  the  personal  per- 
formance by  the  grantee  of  the  obligation. 

There  is  no  adequate  remedy  for  breach 
of  agreement  by  a  son  to  support  his 
father  in  consideration  of  a  conveyance, 
other  than  the  i-estoration  of  the  parties 
to  their  former  position. 

Where  a  father  conveys  property  to  his 
son  on  condition  of  his  sup])ort  for  life, 
and  the  grantee  renders  the  purpose 
impossible  of  realization,  equity  will  re- 
store the  father  to  his  position  as  owner 
of  the  propertv.— Glocke  v.  Glocke(Wis.) 
118. 

Limitation  of  Actions.— An  action 
(or  relief  on  the  ground  of  fraud  Iichl 
barred  under  Code  Civ.  Proc.  ^  338  subd. 
4,  after  three  years  from  the  time 
plaintiff's  suspicions  were  aroused  and  the 
facts  could  be  discovered  by  him  with 
reasonable  diligence. — Smith  v.  Martin 
(Cal.)779. 

Usury.  —  A  contract  which  was  in 
substance  an  undertaking  to  pay  an 
annuity  of  $250  a  year  in  c|uarterly  in- 
stallments, in  consideration  of  the  release 
of  a  debt  of  $4,000,  held  not  usurious.— 
Price's  Adm'x  v.  Price's  Adm'x  (Ky.) 
529. 

Burglary  in  Utah.  —  Robbery  of 
building  held  not  shown  to  have  been 
committed  between  sunset  and  sunrise, 
so  as  to  constitute  burglary. — State  v. 
Miller  (Utah)  790. 
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New  England  Mutual,^ 


LIFE  INSURANCE  COMPANY 


Post  Office  Square 

BOSTON,    MASS. 

BENJ.  F.  STEVENS" President.    S.  F.  TRULL Secretary. 

ALFRED  D.  FOSTER Vice-President.    WM.  B.  TURNER Asst.  Secretary. 

D.  P.  APPEL,  Superintendent  of  Agencies. 

ASSETS,  Janicary  1,  1902 $32,721,633  25 

LIABILITIES 29,281,142  04 

SURPLUS '$   3,470,491  21 


The  Contract  is  short,  clear  and  concise,  free  from  all  technical  conditions,  and  without  restrictions 
regarding  residence,  travel,  occupation,  or  suicide,  after  two  years. 

Guaranteed  Values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by 
the  laws  of  Massachusetts. 

Annual  Distribution  of  Surplus  is  declared  by  the  Company,  which  may,  at  the  option  of  the  Insured, 
be  applied  either  to  the  payment  of  the  annual  premiums,  thereby  reducing  the  cost  of  insurance,  or  to  the 
purchase  of  participating  paid-up  additions,  for  which  certificates  will  be  issued,  thereby  i^creosJJigr  the 
amount  of  insurance  and  future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  upon  receipt  of  satisfactory  Proof  of  Death,  and  the  amount 
payable  under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  additions. 

Pamphlets,  and  rates  for  any  age,  sent  on  application  to  the  Company's  Office,  or  to 

HENRY  K.  FIELD,  General  Agent, 


MILLS  BUILDING, 


SAN  FRANCISCO,  CAL, 


FIRE! 


MARINE 


NEW  ZEALAND 

lesiuirainice  Compaoy 


OF   Auckland,    N.  2. 


UNLIMITED  LIABILITY  OF  SHAREHOLDERS. 

Subscribed  Capital,  $5,000,000  00 

Paid-up  Capital, 1,000.000  00 

^s^ts, 3,n2,577  00 

Assets  in  United  States, .p^  . c-,  „„ 

Surplus  to  Policyholders,      ....    2  033  257  GO 

B^"  Has  been  underwriting  on  the  Pacific  Coast  over  2  6  rears 

United  States  Branch  Office  in  Company's  Building, 
312  California  Street.        :       San  Francisco. 


W.   P.  THOMAS,   Manager. 
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The    Connecticut    iWutual 

1S4C>  =-  1002 

CoiTiplote   KiiiaiK-ifil    History. 
Received  : 

For  premiums J216.751.123  41 

For  interest Mi.7tV,',,f,u  29 

For  reuts >*..'^Ov.'.ii)H  73 

Balance  proHt  and  loss l,23S,r«6  90 

Total  receipts .  .   .  ~  $316,645,089  33 

It  has  paid  Death  claims  for .$1(19,759,365  91 

Endowments  and  annuities  for 1.1,449,303  79 

for  surrendered  Policies 26,ti91,442  17 

for  Dividends 62.379.708  56 

A  total  returned  to  policyholders  or  their  beneficiaries,  being  98.86  per 

cent,  of  the  entire  premiums  received J214.279,'2i)  43 

It  has  paid  for  Expenses,  9.13  per  cent,  of  its  income 28,911,657  70 

Taxes, 10,804,028  28 

Total  expenditures, 253,995,506  41 

Balance  net  assets.  January  1,  1902 162,649,588  92 

It  has  additional  assets  (see  Statement), 2.627.596  29 

Total  assets $65.277,179  21 


JACOB  L.  GREENE,  President.  HERBERT    H.  WHITE,   Sec'y. 

JOHN  M.  TAYLOR,  Vice-Pres't.  DANIEL  H.  WELLS,  Actuary- 


A..    IC.    I».   JHAcieiWIOJV,  r>istrict  Svip't 

*  Pacific  Coast  Agencies 


Mills  Building,  San  Francisco. 


Ndi)  York  Underwriters 

Agency 

OF    r<EW    YOf^K.  „st  Organized  inil864. 


$  1 2,259,076.45  $4,250,855.44 

Assets!  Surplus  to  Policyholders! 


MANN  Sr  WILSON, 

Managers  Pacific  Department, 


N.   E.    cor.   California  and  Sansome  Sts., 
SAN     FRANCISCO. 
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Organized    1797 


uAe  fforwich  union 


Fire  Insurance  Society 

Of  Norwich,  England 


ASSETS 
$6,693,992.00 


LOSSES    PAID 
$64,000,000.00 


PACIFIC  TfEPARTMENT 

W,  K  LOWDEN,  Manager        314  California  Street 
J.  L.  FULLER,  Ass't  Manager  '    San  Francisco,  Cal. 


EDWARD    A.  TEMPLE,   President 


A.  C.  STILSON,  Secretary 


DEIS     MOINES,    IOWA. 

Organized  July  1,  1S79 
STATEMKMT    FOR.    THK    YEAR    lOOl. 


ASSETS. 
Deposited  with  tlie  Auditor  ot  State 
Cash  and  United  States  Bonds  . 
Other  Items 


3.755.770.37 

259,243.44 

1,104,730.34 

$    5,119.744.15 


LIABILITIES. 
Death  Claims  proven  and  Unpaid  .   . 

Death  Claims  not  proven 

Other  Items      

Balance  of  Resources  to  protect  con- 
tract   


None 

$    84,000.00 

8,285.78 

5.027,458.37 
$  5,119,744.15 


Increase  in  Guarantee  Fund 
Increase  in  Surplus   Fund  .   . 
Insurance  in  Force 


$298,355.68 

305,155.66 

159,766,000.00 


G.  F.  WIISK,  State  Agent, 


14  McAllister  street. 


SAN  FRANCISCO. 


A  Clause  in  a  contract  limiting  the 
common  law  liability  of  a  carriei-  held 
void.— Illinois  Cent.  R.  Co.  v.  Radfoi-d 
(Ky.)511. 

Landlord  and  Tenant.— A  tenant 
takes  the  premises  subject  to  the  risk 
of  being  dispossessed  thi-ough  the  con- 
demnation of  the  building-  as  unsafe,  with- 


out recourse  to  the  landlord  for  damages. 
Where  a  tenant  surrenders  the  premises 
because  the  leased  building  was  con- 
demned as  unsafe,  and  accepts  a  rescission 
of  the  lease,  he  cannot  recover  of  the 
landlord  for  damages  growing  out  of  the 
removal. — Steefel  v.  Rothschild  (Sup.) 
171. 
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oK    NEW    YORK. 

STRENGTH, 

SECURITY, 

SOLIDITY 

ARE  THE  WATCH-WORDS  OK  THE   COMPANY 


Assets, 
Surplus, 


>i6, 945, 830.77 
1,808,906.  76 


Live,  energetic  men  are  wanted 
for  several  pieces  of  excellent  terri- 
tory. Very  interesting  propositions 
will  be  made  to  first  class  men. 

^  ADDRESS  : 

W.   B.   LANE,  2d  VICE-PRESIDENT. 

EVERY  MODERN   FORM   OF  I'OLICY  ISSUED. 


JOHN  LANDERS 

Manager  S.  W. 

Pacific  Dep't 

240  Montgomery  St., 

San  Francisco. 


.\LFRED  ALLAYNE   JONES 
(Formerly  manager  Western  Assurance  Co. 

The  Aetna  Indemnity  Co. 

at  San  Francisco) 
Financial  Broker  and  General  Insurance  Agent 

Capital  $1,000,000.00 

Will  accept  Agencies  of  Fire  Insurance  Companies 

We  Become  Your  Surety  on  Bonds 

P.  0.  Box  6.=)5               Dawson,  Yukon  Territory 

INDEMNITY,    SURETY, 

COURT   AND   CONTRACT 

BONDS   WRITTEN 

PLATE    GLASS    INSURANCE 

NO   LOCAL 

in  the  Pacific  West 

IS  POSTED 

if  he  does  not  read  the  Coast   Review. 

Clemens  &  O'Bryan 

General  Agents 
Northwest  Department 

273  Stark  St.,  Cliamber  of  Commerce 
PORTLAND,  Oregon 
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Union  Assurance  Society 

OF   LONDON     Ji     Established  A.  D.  1714 

Subscribed  Capital,  $2,250,000.00  Gross  Assets,  $16,822,675.00 

Surplus  to  Policy  Holders,  $4,000,000.00 

9  • 

Laiv  Union  &  Crown  Insurance  Company 

OF  LONDON     ^     Established  A.  D.  1825 

Subscribed  Capital,  $7,500,000.00  Gross  Assets,  $21,751,010.00 

Surplus  to  Policyholders,  $2,800,000,00. 

• • 


CATTON,  BELL  &  CO.,  General  Agents. 

406-410  California.  Street,  San  Francisco,  Cat.  '"" 


PHENIX 


INSURANCE  COMPANY 

of  Brooklyn,  N.  Y. 


CASH  CAPITAL,  $  J, 000,000.00 
Assets,  :  :  $  7,U2,4I3.00 
Losses  Paid,  over   $66,000,000.00 


H.  McD.  SPENCER,  State  Agent  for  the  Coast. 

Special  A(ie>its:~L.  W.  HAZES,   fMS  Aiujeles,  Cal.;    DIXWET.L  DArENPOBT,   San  Erancisco.  Cat. 

TERRITORY  :     CALIFORNIA,   OREGON,   WASHINGTON.    IDAHO,    ALASKA,    ARIZONA,    HAWAII    AND    BRITISH    COLUMBIA 

Office  412  MONTGOMERY  STREET,  San  Francisco. 


TELEPHONE    CLAY    321. 


439  CALIFORNIA  ST.  SAN   FRANCISCO,  CAL. 
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CASUALTY 

COMPANY  "-o^^^s  P*'*^'  over  $2,500,000  OO 


UNION      AND^SUR^'^Y     ^'^^^.^^P!?' ■.  :_  1  f^°-°°°  °° 


OF  ST.    LOUIS,   MO. 

BUSY 

ALERT 

EARNEST 

RESTLESS 

AMBITIOUS 

MEN 


WIDE-AWAKE 
MONEY-MAKING 

CAN  SECURE  VALUABLE  COBTRACTS 

We  have  the  Policy— The  best  ever  offered— You  have  the  "  sand'— The  qualities  thai  win— We  can 
work  together  for  big  results— Let  us  hear  from  you— Only  live,  rustling  Agents,  men  not  content  with 
small  incomes,  wanted. 

Pacific   Coast   Department: 

T.  M.  MORGAN,  Manager. 

G.  C.  CHAMPION,  City   Manager  ^ 

FII{EM.l\'S    FU\D    BLDO,    SAN   FRANCISCO. 


Bfeg"  ESTABLISHED    IN    1845. 

PRUSSIAN  NATIONAL 

INSURANCE  COMPANY  (of  Germany) 

CAPITAL,  $2,250,000.00  ^  ASSETS,        .        .        $3,480,433.00 

United  States  Branch  31fi  Dearborn  St.,  Chicago. 

THEO.  W.  LETTON,  Gen'l  Manager  WM.  G.  WHILDEN,  Ass't  Manager 

W.  LOAIZA  £  CO.,     State  Agents,     216  Sansome  St. 

JOHN  A.   PRINSEN,   Special  Agent. 


MANAGERS 
A.r*:i.er"io£»»:i.  Ii-i.saki*r£iixo«i    Oo.    Of  Boston. 
I3uLtol^ess   In.»*vi.r^ii.oe    Co.    Of  Poughkeepsie,  N.   Y. 
:Xg'w  ^''orlt   r*ire  I*i.ssv»r«:»iaoe    Co.   Of  New   York. 
United.  r<*ir*?i:xxe»'».'s»    Iiisvii-niaoe'   Co.  Of  Philadelphia. 


411  California  Street 

TELEPHONE  MAIN  548 SAN  FRANCISCO 

BRANCH    OFFICE: 

323  South  Hill  Street,         :        :         Los  Angeles,  Cal. 
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HOME  F.  &  M.  INSURANCE  CO. 

OF    CALIFORNIA. 

Incorporated    1«04. 

Financial    Standing  of  the  Company  January  I,  1902  : 

Assets $1,180,326.86 

Liabilities     432,457.94 

Surplus  Funds  for  Policyholders *  $647,868.92 

Capital  (  fully  paid  in  gold  coin  ) 300,000.00 

Net  Surplus  over  Capital  and  all  Liabilities  $347,868,92 

HOME  OFFICE:     409  California  Street,  SAN  FRANCISCO 

WM.  J.  DUTTON.  Pres.,  F.  W.  LOXJGEE,  Vick-Prks.,  STEPHEN  D.  IVES,  Secy., 

FRANKLIN  BANGS,  Ass't  Secy.  GEO.  STEEL,  Marine  Secy. 

The  Mutual  Benefit  Germania  Fire '"""" 


LIFE  INSURANCE  CO., 

NEWARK.    N.    J. 


Company 
OF     NEW    YORK 


AMZI    DODD,  -  -  President 

ASSETS  (Market  Values),  Jan  1,1903  .  .$78,410  549,66 
LIABILITIES,  N..J.  and  N.T.  Standard  .  71,933.20607 
SURPLUS      6,477.343.59    ,    gash  Capital,     -----    $1,000,000.00 

MUTUAL  BENEFIT  POLICIES         wet  surpms.      .    -    .    .      3.484,447.00 

CONTAIN 

Special  and   Peculiar  Advantages 

Which  are  not  combined  in  the 
POLICIES  OF  ANY  OTHER  COMPANY. 
PICKERING  &  STILES,   Managers,        '  W.   H.    BREEDING,   Manager 

S03  California  St.  cor.  Montgomery,  San  Francisco       238  Montgomery  St.         :  San  Francisco 


ORGANIZED    IN    1869 

3:-Si.9Sr§:-S jjy S;&:&:6g;& 


Total  Assets,      -----    5,429,985.00 


Transatlantic  Fire 


Insurance    Company 

Of  Hamburg,  Germany 


Assets,           -----  ^2,342,855.00 

Surplus  to  Policyholders,             -  1,250,000.00 

Cash  Assets  in  U.  S.         -         -         -  546,953.00 

Surplus  in  U.  S.           -         -         -  -       301,052.00 

V.  GftRUS  DRIFFIELD,  ManaQer.  H.  DftNKE.R,  ftss't  Manager. 

Pacific  Department : 
213  Sansome  Street,  :  San  Francisco. 
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Jonathan  B.  Bunce,  President 

J.  M.  HOLCOMUB,  Vice-President 

Chas.  H.  Lawrenck,  Secretary 


Life  Insurance  Co. 


.OF  HARTFORD,  CONN. 


J.  W.  HICKS 

Manager  Pacific   Department 

Claus  Spreckels'  (Call)  BIdg. 
San  Francisco. 

\l/      \(/      vl/ 

Two  New  Contracts 

.Just  issued.  The  easiest  on  the 
market  to  sell.  SMALL  RATES? 
BIG  ADVANTAGES?  Agents 
should  not  fail  to  call  and 
investigate. 


Incorporated  I8S2 


Milwaukee 
Mechanics' 

Insurance  Co. 

Milwaukee.  Wisconsin 


Cash  Assets    .  . 

Surplus 

Total  Losses  Paid 


$2,595,934.00 
1.471.502.00 
8,749.500.00 


PACIFIC   DEPARTMENT,    410  CALIFORNIA   ST. 
SAN    FRANCISCO 

L.     L.     BROMWELL 

MANAGER 

GILBERT    E.    OVERTON 

Special  Agent  and   Adjuster,  San  Francisco 

FRANK    E.    WALSH 

Special  Agent  and  Adjuster,  Los   Angeles 

WILLIAM    A.     FRASER 

Special  Agent  and  Adjuster,  Seattle,  Wash. 


Employers  Liability 

(Limited) 

Assurance  Corporation,  of 
London,  England 

Head  officer  for  United  States. 
71  Kilby  St..  Boston,  Mass. 

Apploton  &  Dana.  Managers  and 
Attorneys  for  the  United  States. 

Accident  Policies 

Of  all  kinds  at  very  low  I'ates.  Em- 
ployers' Liability  Policiesindemni- 
fying  employers  ag-ainst  olaims  for 
accidents  to  employees.  Individual, 
Fidelity  Bonds  and  Accident  Poli- 
cies. Workmen's  Benefit  Policies. 
Vehicle  Insurance.  General  Lia- 
bility Policies  on  buildings.  Eleva- 
tor insurance. 


CHAS.  J.  OKELL  &  CO. 

General  Agents 
401  California  St.  San  Francisco,  Gal. 


Coast  Review  Manual 

Words  in  Commendation : 

It  is  easily  understood. 

Contains  information  not  to  be 
obtained  from  any  other  source. 

I  find  within  its  pages  a  vast 
amount  of  useful  information. 

I  have  never  seen  any  othei-  man- 
ual that  would  give  the  local  agent 
as  much  intelligent  aid. 

We  keep  it  ready  at  hand,  refer- 
ring to  it  often,  using  it  as  an  au- 
thority. 

It  is  the  best  insti'uction  book  for 
agents. 

I  note  many  items  of  advantage 
to  me,  and  for  which  I  have  looked 
in  vain  elsewhei'e. 

Most  complete,  concise  and  clear- 
ly written  book  of  the  kind  I  have 
ever  seen. 

Gives  required  information  bet- 
ter than  all  "compact"  books 
combined. 
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STATISTICAL. 

Pompeii  destroyed  by  Mt.  Vesuvius,  79. 

Constantinople  earthquake,  557. 

Syrian  earthquake,   15,000  killed,  1158. 

Cilician  earthquake,  20,000  killed.  1268. 

Earthquake  in  Canton,  China,  150,000 
killed,  1731. 

Lisbon  destroyed  by  eai'thquake,  30,000 
killed,  1755. 

Earthquake  in  Calabria,  10,000  killed, 
1857. 

Krakatoa  and  Ischia  destroyed,  40,090 
killed,  1883. 

Hawaiian  eruption,  1880. 

Venezuelan  earthquake,  3,000  killed, 
1894. 

Galveston,  Texas,  tidal  wave,  6.000 
killed,  1900. 

Guatemalan  earthquake,  1902. 

STEAM  TONNAGE. 

The  steam  tonnage  of  the  leading-  mari- 
time countries  as  given  by  Sir  John  Glo- 
ver before  the  Statistical  Society  is: 

1890.  1900. 

Tons.  Tons. 

British 5,156,815  7,451,326 

United  States 36.3,985  1,031,000 

Germany        658,065  1,344,605 

France 494,960  542,305 

Something  rather  unusual,  we  fancy, 
is  the  little  portable  electric  "sawmill" 
we  occasionly  see  in  the  streets  of  San 
Francisco,  in  front  of  a  building  in  course 
of  erection.  A  circular  saw  motor  is  at- 
tached to  a  power-wire  above,  and  boards 
joists  and  scantlings  ^  are  those  the 
names  y  —  ai-e  sawed  into  right  lengths  in 
a  jiffy. 

There  is  a  building  boom  in  San  Fran- 
cisco as  well  as  in  other  Coast  cities.  New 
houses,  stores,  hotels,  warehouses,  addi- 
tional stories,  etc.,  everywhere  I  Not  in 
twenty  years  and  more  has  there  been 
any  building  "boom"  like  it.  The  city 
and  suburbs  have  a  population  of  about 
550,000. 

ANEnglish  physician  presents  statistics 
showing  that  where  there  are  numerous 
cases  of  smallpox,  as  in  a  pest-house,  the 
germs  may  be  disseminated  three  miles 
by  the  wind. 

San  Francisco  is  becoming  a  big  jay 
city  like  New  York.  Proof?  Any  old 
thing  of  a  play  goes;  and  some  "pieces" 
run  for  months.  The  floating  population 
is  large. 

Rank  of  the  companies  in  Pacific  West 
business— You  will  find  it  in  the  Coast 
Review  Fire  Chart  for  1902. 


Manila. — A  correspondent  of  the  N. 
Y.  Sun  writes:  "The  war  seems  as  far 
off  as  it  did  in  New  York.  It  affects  Ma- 
nila and  other  principal  cities  just  as 
much  as  the  war  against  the  Sioux  and 
Apaches  used  to  interrupt  the  business 
in  New  York,  Boston  or  Philadelphia. 
There  are  a  few  skii-mishes  in  outlying 
districts,  of  course,  but  they  are  of  little 
or  no  importance.  No  one  ever  speaks  of 
any  war  here.  It  is  all  finished  from  a 
local  point  of  view,  and  every  man  is 
straining  each  nerve  to  solve  the  mighty 
problems  of  peace. " 

The  total  tax  levy  in  San  Francisco  is 
$5,957,500,  of  which  only  $100,000  is  for 
improvments.  Parks  cost  $283,500.  Tax 
levy  about  $1.23  for  municipal  purposes. 

The  public  debt  of  the  United  States 
is  now  $982,469,573,  a  decrease  of  $646,403 
in  the  month.  The  debt  (currency) 
bearing  no  interest  is  $395,447,582. 

The  increase  in  the  cost  of  building 
operations  in  Los  Angeles  in  the  past  two 
years  is  estimated  at  30  per  cent. 

Master  AND  Servant. — Where  plain- 
tiff, a  boy  about  16  years  old,  employed 
as  off-bearer  from  a  planing  machine, 
volunteered  to  oil  the  machine  after  he 
had  been  warned  that  it  was  dangerous, 
the  master  is  not  liable  to  him  for  an 
injui\y  received.  —  Floyd  v.  Kentucky 
Lumber  Co.,  (Ky.)  501. 

Negligence.— In  an  action  for  injury 
occurring  while  riding  on  an  elevator 
erected  to  hoist  materials  for  a  building 
during  construction,  held,  that  there  was 
no  waiver  of  the  rule  against  riding 
enunciated  by  a  posted  notice,  but  that 
one  riding  took  the  i-isk. — Ball  v.  Hauser 
(Mich.)  49. 

Fraud. — A  verbal  promise,  made  by 
one  who  had  employed  a  contractor  to 
build  a  house,  to  pay  for  the  balance  of 
the  material  ordered  by  the  contractor, 
held  not  within  the  statute  of  frauds. — 
Cedar  Valley  Mfg.  Co.  v.  Starboard 
(Iowa)  14. 

Nuisance. — A  husband,  in  an  action 
for  a  nuisance  causing  the  sickness  of  his 
wife,  may  recover  for  the  loss  of  the 
society  and  the  comfort  of  the  wife. — 
Neville  v.   Mitchell  (Tex.  Civ.  App.)  579. 

False  Imprisonment. — In  an  action 
for  false  imprisonment,  defendants  are 
not  liable,  unless  the  arrest  was  unlawful, 
however  malicious  their  motive. — Bennett 
V.  Lewis  (Ky.)  523. 
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London  Assurance 

Corporation 
Established  1720 

Invested  in  the  U.  S.,  $1,673,419.57 


GEO.  F.  GRANT 

MANAGER 

PACIFIC  COAST 
DEPARTMENT 


221  Sansome  St. 
San  Francisco 


GEO.  F.  GRANT 

MANAGER 

PACIFIC  COAST 
DEPARTMENT 


221   Sansome  St. 
San  Francisco 


^^  Northern  Assurance 

Company 
Established  1836 

Invested  in  the  U.S.,  $2,675,760.88 


PACDFIIC  SURETY  COMPANY 


OF 
CALIFORNIA 


Paid=up  Capital,  $250,000  00        Surplus  as  to  Policyholders,  $295,000  00 

GUMUMNTEE  JiMD    CJtSVJJLTY.  FIDELITY    M\I>    COURT    BOMDS. 

Bonds  of  Suretyship  issued  on  behalf  of  persons  holding  positions  of  trust. 
We  also  act  as  surety  on  Bonds  required  in  Court  Proceedings. 

t^'STEMM    BOILER    JiMD    PLJtTE    GLJtSS   INSURMMCE 

DIRECTORS: 


Geo.  C.  Perkins,  H.  S  Crocker.  Wm  H.  Crocker,  F.  P.  Deering. 

H.L.Davis,    J.  L.  N.  Shepard. 

WALLACE  EVERSON,  Pres.     JOHN  BERMINGHAM,  Vlce-Pres.     A.  P.  REDDING,  Secretary 

Head  Of/ice  336  Montgomery  St.,  S.  F.  ^^'Correspondence  solicited  with  responsible  agents 


TO     FIELD    WORKERS  : 
THIS        F»I«Ur>15:iVTIA.Iw 

Is  uow  offering  to  qualitied.  Ordinary  men,  direct  contracts 
with  liberal  llrsi  and  renewal  commissions,  thereb.v  securing  not 
only  immediate  returns,  but  also  an  increasing  annual  iucome, 
which  is  the  natural  result  of  systematic  and  intelligent  effort. 
Your  equipment  is  the  most  varied  line  of  policies,  including  Par- 
ticipating and  Non-parlicipating  plans,  thus  enabling  the  Agent 
to  meet  anv  condition  or  emergency.    Address. 

"IHE  PRUDENTIAL  '^•'^'^1,^^^;5iir/?:2^'' 

70//.V  F.  DRY  DUX,  I'residcnt.  Home  Office,  Newark.  H.  J. 

A.  F.  .McFARl.AXD,  Cn.ral  Agent. 

608-509-670  Claus  Sprechels  BIdg,,  San  Francisco, 
or  O.  EDGAR  FELL,  General  Agent,        312  Xe-w  Vori-  Block,  Seattle,  Wash 


Tlhe 

UnSted  States 

FMeBity  amd  Qmarainity 

Compainiyo 


Capital $1,500  000  00 

i  Assets 2,548.600  00 

!j  Surplus 9o2,76ti  61 


JOHN    H.    ROBERTSON,  I     .. 

V    Managers, 
PAUL   M.   NIPPERT,  >  ^ 


HOME   OFFICE: 

South-West  Corner  Calvert  d  German  Streets 

BALTIMORE,  M.  D.  STATE  OFFICE  276  Sansome  Street,  San  Francisco 
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The  Washington  Life  Insurance  Company, 


OF   NEW   YORK. 

W.  A.  BREWER,  President,  E.  S.  FRENCH,   Vice-Pres. 

ASSETS,     .... 
PAID  TO  POLICYHOLDERS, 


$17,000,000.00 
36,500,000.00 


( 


( 


85,  86,  87  and  I 
Chronicle  BIdg 
San  Francisco. 


AGENTS 
WANTED ! 


j;^",  To  energetic  business  produc- 
ers good  Territory,  excellent  terms, 
and  every  facility  for  obtaining  bus- 

(  iness. 

)      Afltlress  at  oncf : 

(         HOWARD    PERRIN,   General  |Vlanager 
^'  )  State  of  California. 

BLAIR  T.  SCOTT,  Gen'l  Manager.  Oregon,  Washington  and  Idaho, 
610-11-12-13  Chamber  of  Commerce,  Portland,  Ore. 


The  Fidelity  and  Casualty  Company  ^ 


of 
cw  York 


^     Assets,  December  31,  1901 
•^     Surplus  to  Policyholders 


$4,616,711.00  II;-. 
$1,366,937.00    F^' 


INSURANCE: 


FIDELITY — Bonds  of  suretyship  for  persons  in   positions  of  trust. 

CASUALTY — Accident,  Plate   Glass,  Steam   Boiler,  Employers'  and 

Elevator  Liability,  and  Burglary. 


Officers:— GEORGE  F.  SEWARD,  President;  ROBERT  J.  HILLAS,  Treas.  and  Sec'y:  HENRY  CROSSLY,   Asst.  Secretary 

PACIFIC  COAST   DEPARTMENT 


CHAS.   J.   BOSWORTH, 

Manager. 


3  I  6    California  St. 

San  Francisco,  Cal. 


SURETY  ON   BONDS. 

AMERICAN  SURETY  COMPANY  of  new  york. 

HENRY  D.    LYMAN,    President. 

STATEMENT,  December  31,  1901. 

RESOURCES,  including  Capital,  $3,500,000.00  $5,4-66,589    Ol 

LIABILITIES,  Including  Reserve,   591,552.89  :  885,961   OO 

Bonds  issued/or  Employe.^.  Administrators,  Guardians,  and  in  Judicial  Proceedings 

SAN  FRANCISCO  JSO.JiJZ>;— SAMUEL  G.  MURPHY,  Resident  Vice-Pres.; 
James  B.  Stetson,      Adam  Grant,      Arthur  Rodgers,     P. 
N.  Lllienthal,      Henry  L.  Dodge.    James  R.  Kelly,     Kdward   B.  Pond. 


CHAS.  A.  SHURTLEFF,  Manager  Sc  Attorney 
Geo.  L.  Seybolt,  Inspector 


OFFICE : 

137   MONTGOMERY  ST.. 
SAN  FRANCISCO. 


Agents 
Wanted! 


EVERY  ONE  IS  AN   INVITATION,    DIRECTLY  OR 
indirectly,  to  apply  for  an    agency — every   advertisement 


in  this  book.  Write  "If  you  are  unrepresented,  or  if 
you  contemplate  a  change  of  agency."  No  offense  if  you 
mention  the  Coast  Review,  but  you  don't  have  to.      You 


may  make  very  desirable  connections  in  this  way.      If  you  receive 

a  Coast  Review  sample  copy,  preserve  it  as  a  convenient  directory  of  insurance  companies. 


40 


The  Coast  ReV'ievO 


Franklin  Fire  Insurance  Company 

of  Philadeli)hia— Incoi-porated  1827 
Surplus  to  Policyholders $3,037,251.00 

Williamsburg  City  Fire  Insurance  Company 

of  New  York — Incorporated  18o3 
Surplus  to  Policyholders $2,128,220.00 

°VrieS°  Glens  Falls  Insurance  Company 

of  New  York — Incorporated  1849 

Surplus  to  Policyholders $3,458,185.00 

Undivided  Profits $2,231,133.00 

Westchester  Fire  Insurance  Company 

of  New  York — Incorporated  1837 
Assets $3,207,038.00 


EDWARD  E.  POTTER, 


General  Hanager 


412  Pine  street,   San   Francisco 


To  Life  Men 

One  of  the  main  arguments  in  behalf  of 
Fraternal  Life  Insurance  is  the  alleged  great 
age  of  similar  insurance  societies  in  Great 
Britain.  It  is  falsely  claimed  that  some  of 
them  are 

Several  Hundred  Years  Old. 

Tens  of  thousands  of  American  fraternal 
society  members  rest  securely  in  the  foolish 
belief  that  as  "the  plan"  has  stood  the  test 
of  time  in  England  and  Scotland,  it  will 
stand  the  test  in  America. 

Undeceive  them ! 

A  leaflet  showing  the  falsity  of  the  state- 
ment that  there  are  long-established  similar 
fraternal  insurance  societies  in  Great  Britain 
is 

For  Sale  at  Coast  Review  office 

at  f2.oo  per  loo,  |i.oo  per  50  and  25  cents 
per  dozen. 


sssgggsggss 


Canton  Insurance  Office 


(LIMITKD) 


OF  mpxaicoxa.  chixa         ©^ 

Capital  paid  up  (Gold)      ....  $    250  000  00    S} 

Cash  assets  (Gold) 1,525.019  89    l.(l" 

Surplus  beyond  Capital  and  all 

other  liabilities  (Gold)   .  .   .      782.129  53 


{^■The  above  company  insures 
Marine  and  Kail  risks,  and  has 
deposited  in  the  United  Slates 
U.  S.  gold  bonds  of  the  par  value 
of  $2U0.0a).  for  the  protection 
of  policyholders  in  this  country. 


PARROTT  «&  CO.,  Agents 

(Since  January,  1882.) 

304  California  Street 
San  Francisco,  Cal. 

J.  J.  THEOBALD,  Manager. 
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Capital  and  Accumulations, 


$2,482,426.00 


Ikti,*"""'!^-^,™ 


OF  HAMBURG 

Walter  Speyer. 
225  Sansome-  St 


GERMANY. 

General  Agent. 
5an  Francisco,  Cal. 


Reprints^ 


A   VERY    REASONABLE   RATE,    and 

ARTICLES,    TABLES,  qut  to  fit  envelope. 

^^'-■'  Coast  Review  Type  Forms  are  Not  "thrown 

appearing  in  the  Coast   Re-  '"  "   ""^il   Ten  Days  After  the 

Book  is  Distributed  to 
view    will   be    reprinted    at  Subscribers. 


ggeggggg&gs&g-egeesg-egegg&j 
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in 
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THAMES  &  MERSEY  I  I  BRITISH  AND  FOREIGN    i 


MARINE  INSURANCE 
COMPANY,  LIMITED  . 
Of  Liverpool,  London  and 
Manchester 


Capital  Subscribed    ....  $10,000,000 

Capital  Paid  Up 1,000,000 

Reserve   Fund,  in  addition 
to  capital 2,250,000 


Wm.  Greer  Harrison 

MANAGER 

305  California  Street 

San  Francisco 

Sub-Agencies  at  All  the  Principal  Pacific 
Coast  Parts  and  at  Himolulu 

B3.§:9S:-§9:-§:-i)§-S:-§3S:-§9r§3SS-§-3S3SS 
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Ccqyital  Suhscrihed  .  .  $6, 700, 000  Gold 
Oqntul  Paid  I^p  .   .    1,340,000  Gold 
Reserve  Fund,  in  ad- 
dition to  capital  .   .    3,000,000 

BALFOUR.  GUTHRIE  &  CO. 

General  Agents 

316  california  st 
San  Francisco 


A.  H.  SMALL MANAGER 

S«:-9939S-§i§:-S«.«9-§S§-§:-99a:-§S9-3S:| 
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s. 


t?  C  CI    frisurance  Co.  .*    jt    jt    jt 


American  J^/re^ 


nsurance  Co. 

of  rhiladftphia.      • 


^^ricultural 


Insurance  Co. 

Watertonm,  JV.   T.  •        • 


Z/Ae  'Delaware 


Insurance  Co. 

of  Philadelpfiia.  % 


EDWARD   BROWN   &  SONS, 

General  Agents  Pacific  Coast  Department, 
^  ■  4lly^  California  Street. 

Total  Assets  Represented,  Over  Fourteen  and  a  Half  Millions. 

The  IMPERIAL 

INSURANCE    COMPANY,    Lt'd 

OK     LONDON. 

Instituted  A.  D.  1803. 

CASH  ASSETS,  -  -         -  $9,064,875.00 

Forty-three  Years  in  Business  on  the  Pacific  Coast. 

The   NIAGARfl  flRE 

INSURANCE    COMPANY 

OK     NEW     VOiilC 

Organized  A.  D.  ISM). 

CASH  ASSETS,  -  -  -  $3,250,000.00 

i'AC/K/C     KW.IA'CI/ES;     S03  iin<l  '207  Snnsome  Street,  Sun  Krancisco. 

M^M.  J.  LAISDERSy  Resident  Manager. 


I 


■i 


^^^\nsuranceOf/i^^ 


Oldest  and  Wealthiest 

Purely  FIRE  INSURANCE         "^^^^;^^^^^  Founded  in 

Office  in  the  World.  ^)Al\l  17  \0 


I        Cash  Assets,      .        .  $10,521,545  00 

I        Net  Surplus,       .        .  7,203,430  00 

I 

i  Pacific  Department  215  Sansome  Street,  *          =          San  Francisco. 


Michigan  F.  &  M. 

Insurance    Company 

Of   DETROIT,    MICH. 

D.  M.  FERRY,         -         President. 
F.  H.  WHITNEY,  Vice  Pres.  E.  J.  BOOTH,  Sec'y. 

Capital    Paid    up,  : 

Cash    Assets,  : 

Surplus    to    Policyholders, 


$  400,000.00  I 
805,400.00  I 
525,706.00  I 


I  Pacific  Department  215  Sansome  Street,          San  Francisco.  i 

f  •  P 

i  ■             I 

I  The  Pacific  Department  Embraces:      California,    Nevada,    Utah,    Arizona,  Oregon,    | 

I  f 

I  Washington,  Idaho,  Montana,  Hawaiian  Islands,  and  Alaska.  | 

I  I 

J  C.  A.  HENRY   &    CO.,    QeneralJAgents.  I 


FI REMANS  FUND 

INSURANCE  COMPANY 

FIRE?  HOME  OFFICE:  3<IAR13VE> 

Gompanu's  Buildino,  Sansome  and  Galitornia  Streets 
SAN  FRANCISCO 

Capital,         .        $1,000,000  00 
Surplus,        .  1,542,554  86 

Assets,         .  4,579, 01307 


/  WILLIAM  J.  BUTTON, 

TRESIDENT. 

BERNARD  FAYMONVILLE,  J.  B.  LEVISON, 

VICE-PRESIDENT.  2D  V.-PRESIDENT  AND  MARINE  SEC'y. 

LOUIS  WEINMANN,  F.   W.  LOUGEE, 

SECRETARY.  TREASURKR. 

GEO.  H.  MENDELL,  JR.,  STEPHEN  D.  IVES, 

ass't  secretary.  general  agent. 

MARSHALL    &    McELHONE,    managers, 
153  and  155  La  Salle  St,  Chicago,  111. 


CHAS.  W.  KELLOGG,  maxNAGer. 

A.  K.  Simpson,  ass't  manager, 

Mason  Building,  Boston,  Mass. 


EDGAR  S.  WILSON,  Manager 
Macon,     :     Georgia. 


JOSEPH  HADLEY,  Manager 
72  Beaver  Street,  :  New  York. 
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The  Great  Fire  Insurance  Company  of  the  World. 


Gross  Assets 
$55,305,753 


Assets  in  U.  S 
$10,316,391 


ESTABLISHED      1836 


ENTERED  U.  S.  184 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December,  1901,  in  accordance  wit 
the  laws  of  the  State  of  New  York,  is  as  follows: 

ASSETS $10,316,391.00 

LIABILITIES ■     ,      5,716,274.00 

SURPLUS $4., 600, 117. 00 

As  an  illustration  of  the  Company's  practice  in  maintaining  its  Assets  in  the  United  States  in  years  of  excewi' 


loss,  the  following  fienres  may  interest  policyholders: 

Vi-:ir.  Assets  .I:in.  I.  Income.  Kxpcndlturi'. 

1«71 $.1,0.';4,361  $3,163,001  $5,122,653 

l«72 3,640.450  3.733,101  4,448,999 

l«73  4,163,290 

Thu.s  Hhowing /'-><•<'.'""</' /•->;'<'ii''</iir<' in  the  two  years  of 

And  /"'•»'''<i.«- «/' .l«.«<-f«  in  tho  same  tiiiip  of    .    .    .    '  

Progress   of    the   United    States    Branch:    Net  Fire  Premiums:    1848,   $4,519:   185a   $471.96 
1868,  $1,739,620;  1878.  $3,422,126;  1888,  $3,938,010:  1898.  $4,979,482. 


ExciHs  uf  Expenilllii 
$|,058,7S2 
751,*9»« 

.  $2.710,fi60 
1,U0.939 


LOSSES."-The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  54  years  is  *'*'•'*?'•  Vt 
large  sum.  in  conjunction  with  the  Rrowth  of  the  Company's  business,  evinces  the  confidenco  of  the  pubhc  ano  *■ 
ulness  with  which  the  Company's  los.seH  are  adjusted  and  paid.      • 


This 

faithful 

PACIFIC     DEPARTMENT     ESTABLISHED    1852. 

C'liir/   Ofjirv,  4'-i'J  Cilli/'oriiiii   .SMv</,   Sim    t'ldlirism. 

.SI'KCIAI,     AGKNT.S  : 

II.  G.  BRUSH  JOHN  W.  tiUNN  VV.  H.  RAYMOND  PUKD.  L.  HAVEN 


CHAS.    D.    HAVEN,    Resident  Secretar; 
C.  MASON  KINNE,  Assistant  SecreUry. 


THEO.  SUMMERS ' 


Ths    Coast  ^I^eview. 


.     .     .     ORGANIZED    A.   JD.   1817     .     .     . 


Fire  Association 


OF     PHILADELPHIA. 


STATEMENT   OF  ASSETS,   JANUAKY    1st,    liKfi. 

Gross  Assets  ------        #6,^5,216.00 

Policyholders'  Surplus     -----  1.0^0.133.00 

F.  J.  ALEX.  MAYER.  .   .  State  Agent  tor  Oregon  and  Washington,  PORTLAND,  Ore. 

DAN.  L.  WEAVER.  .   .   .  Special  Agent  for  Oregon  and  Washington,  SPOKANE. 

F.M.AVERY Special  Agent  (or  Colorado,  Wyoming,  Montana,  Utah  and  Idaho,  DENVER, Colo 

J.   M.   BECK,  Manager  Pacific   Department 

219  Sansome  Street,  :  5an  Francisco,  Cal. 


Financial  Standing,  January  I,  1902,  of  the 

Philadelphia  Underwriters 

COMPOSED    OF    THE 

Insurance  Co.  of  North   America  I    Fire  Association    of    Philadelphia 

FOUNDED,  A.  D.  1793  I  FOUNDED,   A.   D.   1817 


CASH  CAPITAL $  8,000,000  00 

Total  Assets 10,079,478  00 

Total  Liabilities,  except  Capital     5,406,526  00 


Surplus  as  to  Policyholders  .   .  $4,672,952  00 


CASH  CAPITAL $    500,000  oo 

Total  Assets      6,31i5,31(;  00 

Total  Liabilities,  except  Capital  .    5,635,08H  00 


Surplus  as  to  Policyholders    .    .  $1,050,18:'.  00 


COIVIBINED     ASSETS,  -  -  -  .  $16,394,894  00 

SURPLUS  TO   POLICYHOLDERS.  -  -  5,723,085  OO 

F.  J.  ALEX.  MAYER,  State  Agent  for  Oregon  and  Washington,  Portland,  Ore. 
DAN.  L.  WEAVER,  Special  Agent  tor  Oregon  and  Washington,  SPOKANE. 
P.  M.  AVERY,  Special  Agent  for  Montana,  Utah  and  Idaho,  Denver.  Colo. 


J.   M.   BECK,   Manager  Pacific   Department 

219  Sansome  Street,  .  =  .  .  .  San  Francisco. 


THd    Coast  'liEviEw. 


PHdNIX  ASSURANCE  COMPANY     .<         .<         .<      PROVIDENCE-WASHINGTON    INSURANCE  CO. 


AssMraece 
Compaoy 


o      o      o 


OF  LONDON 
Established   1782 


ProvSdleinice= 
Waslhflingtoini 
InsMraiinice  COc 


OF  RHODE    ISLAND. 
Incorporated   1799 


^^.^^V^ 


BUTLER    &    HEWITT, 

General    Agents    toi"    Pacific    Coast. 
413  California  Street  ....  San    Francisco 


I  Helvetia  I 

^  S^uiss    ^ire    Insurance    Company  | 


OF     ST.     GJiLL. 


<tl 


I  Capital  ...  $  2,000,000.00  % 

%  Losses  T*aid  since  organization,  16,483,204,00  % 

%  % 

I  Sw^iss  Marine  I 

^  Insurance  Companies  Combined 


Capital  ....  $4,000,000.00 


i» 


I  SYZ  &  CO.,  General  Agents, 

t   433   California   Street,  :  :  :  San   Francisco,    Cat. 


THti    Coast   'I{e vie w. 


JOSEPH  A.  OeBOER.  President 

JAMES  T.  PHELPS,  Vice-President 

JAMES  B.  ESTEE.  2nd  Vice-President 

OSMAN  D.  CLARK,  Secretary 

H.  M.  CUTLER,  Treasurer 

DR.  A.  B.  BISBEE.  Medical  Director 

0.  E.  MOULTON,  Actuary 


w 


*    This  Company  Held  January  1.  1902.  and  Gained  During  tlie  Past  Decade      Vj< 


^v  ^    Assets                              $   22,384,263.37;   Cain   193.53  ']..    %               '-^ 

\0(J  i»    Surplus 2,230.212.37;   Cain    144.61    %    <!/  t'(/^ 

A\  vjj    Insurance 108,573.050.00;  Cain   I  I  1.36%    *  '    ffT^ 

1^^  Sells  the    Most    Modern,    Profit-Sharing,    Non-Forfeitable    Contracts   of  Life,   Term,    (^^ 

•p-  Endow^ment  and    Annuity    Insurance.                                              frf. 

rf.  Cood  Agency  Contracts  for  Reliable  Men                               %^ 

W  ^ 

{l^  G,  M.  STOLP  &  SON,  General  Managers                  '^(^ 

^A^  81-S5   CrocKer   Bviilding                                                      San   Trancisco,   Cal.    [m 

•r.  A.  D.  WALKER,  General  Manager,  424  Bailey  Building,  Seattle,  Wash.              mi 

'iw  C.  M.  SMITH,  General  Manager,  422  Hennessy  Block,  Butte,  Mont.                   W 

\K;  F.  E.  BUSBY,  General  Manager,  202-204  California  Bulding,  Denver,  Colo.        iI(K\ 

,^^•^  GEO.  D.  ALDER,  General  Agent,  McCormick  Block,  Salt  Lake  City,  Utah.      irf 

'^v^  i^  i^  i?^  i^  i^  ic4  i^  :^  iS  i^  i^  iS  i^  1^  i^  i^  i^  i^  ir^  iS^  L^  1^  • '^  •  "^^  •  "^S"  •'^^* 


Thtf^    IWf^frUftnf^e.   Insurance  Company  (FIRE) 

I  lie    ITiCI  CllCtllt  ^>  of  Newark,  N.  J.  Onjunized  185S 

Capital $    400,000  00 

Assets 1,251,241  00 

Surplus  to  Policyholders 55.1898  00 

Pacific    Underwriters,    San   Francisco,   Cal.  (FIRE) 

Assets $5,500,000  00 

Marine  Insurance  Co..  L-d,  ?4^:';f,:;^"VM"RmE, 

Capital  ($5,000,000.00)  Paid-up $    900,000  00 

Assets 6,324,865  01 

Surplus  to  Policyholders 5,115,561  62 


Pacific  Department 

G.  \V.  McNEAR, 


420  California  Street,  San  Francisco 

WILLARD  O.  WAYMAN, 


GENERAL   AGENT, 


MANAGER. 


Speoiall   Agents   and    Adjusters: 
maxwell  h.  thomson.  c.  a.  mead.  arthur  m.  thomson. 


Ths  Coast  7{eview. 


HEALTH   AND   ACCIDENT    INSURANCE 


PHI  NBAS  C.  LOUNSBURT, 
President. 


KIMBALL  V.  ATWOOD 
Secretary. 


OF    NEW    YORK. 


ASSETS,  January  J.  J902 S      !t99,6ti7  37 

SURPLUS  TO  POLICYHOLDERS 390,1-84. 18 

CLAIMS  PAID,  OVER     4.000,000  00 

Health    and   Acciclent  Policies. 


The  Best  Insurance 

FOR  BUSINESS  and 

PROFESSIONAL  MEN 


The  Easiest  Insurance 


FOR    AGENTS 

TO    SELL. 


^r  LIBERAL    COMMISSIONS    and    RENEWAL    CONTRACTS    TO    GOOD   MEN. 


THOS.  GODWIN, 

Manager  Pacific  Coast  Department. 


G.   C.  FARRELL, 

Assistant  Manager. 


FREDERIC  A.  STEARNS,   Supt.  of  Agents.  California 
GENERAL,    OFK/CES,     Alills  HuilUia^;  :  SAX  JPKAA'C/SCO 


JUSTICE  and 
SATISFACTION 

£f          .£^           J0          J0 

in  dealing    with  both  Agents  and 
Policyholders — fairness    coupled 
with  invariable  honesty  of  pur- 
pose.    These  are   the  endeavors 

Mutual  in  all   transactions.     Ai 
motto — prompt  answering  of  lett 
settlement  of  claims- 

-Always  a  place  for 

Union  Mutual  L 

of  the  management  of  the  Union 
id  promptness  is  another  Home  Office 
ers,  prompt  issuing  of  policies,  prompt 

reliable,  capable  agents. 

ife  Insurance  Co. 

INCORPORATED    1H4H 

Portland,  Maine. 

FRED  E.  RICHARDS.    President. 

ARTHUR  L.   BATES.  Vice-President 

Exclusive  Territory  may  be  fiad  on  Application  to 

WILLIAM    C.   LEAVITT                   713  Market  St.,  Spreckels' Annex 

Manager                                               San    Francisco,  Cal. 

Ths  Coast  T^eview. 


THE  PENNSYLVANIA 

FIRE  INSURANCE  COMPANY  of  Philadelphia. 

Incorporated  1835 


ASSETS, 

January  1st,  1902 
$5,440,663.00 


SURPLUS, 

January  1st,  1902 
$2,431,551.00 


One  of  the  OLDEST  and  STRONGEST  Fire  Insurance  Offices  in  the  United  States. 
Office  Pacific  Coast  Department:      508-10  CALIFORNIA  ST.,  San  Francisco. 

T.  EDWARD  POPE,  Manager. 

HOMER    CRAIG,    General    Adjuster.  R.    W.  OSBORN,    Assistant  Manager. 

SPECIAL   AGENTS:— Chester   Deering,   Volney   Howard,    S.   P.   Mesick. 


I    Organized      1  8  5  4-  I 


tl?*   ^*   (^*   t.p*     f*^ 

Hamburg  -  Bremen 

Fire  Insurance  Company 

t(9*    (p^    •,?*     tiP*    !(^ 

1854 

1902 

(^*     t^*     t^^    t^^     t£^ 

(I?*  ((?*  ti?*  (1?^  ti9* 

1   OF  HAMBURG,  GERMANY 

Capital  and  Accumulations,    $3,726,181.40 


/Vssets  in  the  United  States,  Jan.  I,  1 902 
Surplus  In  the  United  States,  Jan.  I,  I  902 
Losses  Paid  In  the  United  States,   over  .    . 


$     1,594,996.00 

354,683.00 

14,000,000.00 


RUDOLPH  HEROLD,  Jr., 

General  Agent  Pacific  Department 
HARRY  C.BOYD,  415  California  Street 

Assistant  General  Agent.  San  Francisco 


Tne    Coast    7{eview 


Provider^!  (^avif^gs  ^ife 


/"^(b^ 


araoGeisjioG 


n 


'«la 


OF-  NEW  YORK:. 


Edward  W.  Scott.Rresident. 

SuCCGSeruL   Ac»GNTS,AND  GXNTuC  ME  N    5eC»<'W<X  RemunERaTivE    BuSinESS    C  O'-iNCC  T  iO  NS. 

iviAV   Apply  to  the  Head  OffiCE.oRAMvor  ThC  Society's  Gcner^l  Age^jts. 

CARL    C.    GROSS, 

Manager  for  CALIFORNIA  and  NEVADA. 
Rooms  709-13  Claus  Spreckels  Building. 

Harket  and  Third  Sts.,  San  Francisco. 


The  Only  Companies  Having  a  California  Deposit  for  the  Special  Protection  of  California  Policyholders 


Incorporated  1SSS 


Incorporated    fSS3 


Western 


Fire  and 
Marine 


Assurance  Co.   of  Toronto 


Hon.  Geo.  A.  Cox,  Prus. 
J.  J.  Kenny,  Vice-Pres. 


$100,000.00  Deposit 

with  raliforniii  Slate 
TreasiiriT 

ASSETS  in  United  States S  2,280,953,85 

INCOME  in  United  Slates,  1901  ..   .        2,538,108,46 
Surplus  in  United  States.  Jan.  1, 1902  .  735,491,78 

Losses  paid  in  U,S,  1874  tn  19U1  inclusive  21,709,395,51 


British  America 

Assurance   Co.  of   Toronto 

Hon,  Geo,  A,  Cox,  Pres,    I     $100,000.00  Deposit 

.    .   .,  .,,       .,  I         wilb  California  Slate 

J,  J.  Kenny,  Vlce-Pres.    i  Treasurer 

ASSETS  in  United  States 51,363,303.01 

INCOME  in  United  Slates,  1901  ,   ,   ,   ,       1,303,604  90 
Surplus  in  United  States  Jan,  1,  1902  488,453.65 


WESTKHK    liBPAHTMIiKT,  Denver.  CoJo. 

H.  T.  L,AMK,V,   Manager 

WATSON,  TAYLOR  &  SPERRY,   General  Agents,   322   Pine  Street,  San   Francisco, 

R,   H.   MAGILL,   District  Manager,  1010  Broadway,  Oakland,  Gal, 

C.  J.  STOVEL,   Marine  Agent  for  Coast  for  British  America,  41!  California  St.,  San  Francisco, 
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London  &  Lancashire 


LONDON & 
LANCASHIRE  f 

FIRE 

INSURANCE  COMPANY 


Fire    Insurance    Company, 

of  Lhierpool^    E-ng. 


Subscribed  Capital, 

Cash  Assets, 

Assets  in  United  States, 


$10,637,500 

9,235,295 
'      2,544,683 


Orient  Insurance  Co. 


Of  Hartford,    Conn. 


Authorized  Capital, 
Assets,  , 


$2,000,000 
2,164,321 


The  State  Fire  Ins*  Co*,  L'd, 


of  Liverpool,  England. 

Authorized  Capital, 

Assets  in  the  United  States, 


$5,000,000 
335,626 


The  Netherlands 


FIRE  INS.  CO. 

Of  The  Hague,  Holland. 


Assets  in  United  States, 


(EST.   1845.) 

$1,600,000 
493,943 


PACIFIC    COAST    DEPARTMENT, 
315    Montgomery    Street,  :  :  :  :  :  :  San  Francisco 

WM.   MACDONALD,  Manager, 

D.  E.  MILES,  Ass't  Manager. 


Tire    Coast  T{eview. 


Cash  Capital   *    *        ::^^w' ,^^*r— =^==\  -      —     Cash  Assets   - 

•}iinu4tr\i   I.    litO-i 


00  ^^il^^^JS^i^  814,071,948.37 


IncurpuraU-.cl  '^T      ^HsSsil^SHEpS^!*^^^^  I  SI  9 


For   a  period  of  EIGHTY-THREE    YEARS  this  It  has  the  Largest  Cash  Capital  of  any  Fire 

company  has  occupied  the  position  of  the  LEAD-  Insurance  Company  in 

ISG  American  Fire  Insurance  Company.  |  America. 

Losses  Paid  since  orpnizatioo  183  years  |-  $90,931,965.36 

BOARDMAN  &  SPENCER,  General  Agents 

E.  C.  MORRISON,  Supervisor  of  Aeencies 

LOUIS  MEL,  1  Office,  514  California  St.,  San  Francisco 

VV   L.  QAZZAM.         !- Special  Agfiits  and  Adjusters 

J.   A     MURPHY.  ) 


THK 


HARTFORD 

Fire  Insurance  Company, 


Organized  1794. 


Assets,      .        .        .  ^12,259,076  45 

Net  Surplus,  3,000,855  44 

BELDEIS  tt  PAL  ACHE,  I^ianagers  Pacific  Department 

515  California  Street,        :        San  Francisco 


Special    Aaents    and    Adjusters. 
J.  J.  AdAilU  J.J    DENNIS  JOHN  H.  HOLMES  W.O.MORGAN 


The  Coast  Revie 
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Vol.  62. 


JULY,    1902. 


No.   \ 


A    MONTHLY    INSURANCE    MAGAZINE.       WITH    SUPPLEMENTS.       DEVOTED 

TO    ALL    KINDS   OF    INSURANCE    THAT    INSURES.       PUBLISHED 

ON    THE   FIFTEENTH    OF    THE    MONTH, 

The  Coast  Review  Comj,anv,    %oS  Montsomery  Street.  San  Francisco. 


tiiUjituIiili  -■iiitsjfa.ilajluliji!. 


IN  OUR   LEGAL    DIGEST   THIS 
month  it  is  held— 

That  policy  was  breached  by  leav- 
ing cash-book  on  counter. 

That  nominal  partner  on  salary  is  a 
proper  party  plaintiff. 

That  inability  to  agree  on  an  umpire 
is  not  a  waiver  of  appraisement. 

That  mortgagee's  insurance  is  not 
"other  insurance." 

That  misrepresentation  as  to   mort- 
gage due  is  not  material. 

That  a  canceled  policy  remained  in 
force. 

That  the  unconditional  ownership 
clause  did  not  work  a  forfeiture. 

That  latent  defect  in  casting  did  not 
make  ship  unseaworthy. 

That  right  to  recover  depended  on 
whether  an  ordinarily  prudent  man 
would  have  attempted  to  board  mov- 
ing train.  j 

That  lost  life  policy  is  in  force  as  to  I 
every  detail.  | 

That  writing  of  endowment  policy  I 
IS  not  acceptance  of  application  for  j: 
ordinary  policy.  i; 

\ 


!.^tf. 


Law. 


Our    Digest   of    Recent    Insurance    De- 
cisions. 
F  I  K  E  . 

Marsh  r.  Vmimrd  Mut.   Fire  Ins.  Co.,  N. 

H.  S.  C,  51  A.  R.  S9S. 
Buildings        Policy     ''on     frame    mill 

Covered  building-  and  all  additions 
thereto  adjoining-  and  com- 
municating-, including-  steam  pipes,  if 
^iiy'  *  *  *  and  occupied  by 
the  insured  as  a  pail  shop, "  covers  a  dry 
house  12  feet  from  the  main  building-, 
and  between  which  is  a  movable  bridge: 
there  being-  no  other  building  besides 
these,  except  a  boiler  house,  two  feet 
from  the  dry  house,  all  being  connected 
by  steam  pipes,  and  each  of  the  buildings 
being  a  necessary  part  of  the  plant. 

That  one,  after  taking  insurance  on  a 
building  and  additions  occupied  as  a  pail 
shop,  takes  insurance  of  another  com- 
pany on  the  dry  house,  is  not  evidence 
that  it  was  not  intended  to  be  included  in 
the  first  policy,  as  an  addition. 


Morgan 


i\ 


S.    C. 


Vacancy 
Permit 


Illinois  Ins.  Co..    Midi. 
90  N.   W.  R.  40. 

Where  the  holder  of  a 
policy  on  his  household  goods 
delivei-ed  the  policy  to  the 
agent  fi-om  whom  he  had  )-eceived  it,  to 
attach  a  vacancy  permit,  and  such  agent 
took  it  to  the  general  agents  of  the 
company,  and  afterwards  informed  such 
holder   that   such    permit    had    been    at- 
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taclied  lo  the  i)olioy,  he  has  a  right  to 
rely  on  such  statemonls,  and  the  com- 
pany is  bound  tliereby. 

Adjuster  Where,  after  a  loss  by  lire, 
a  jierson  appeared  and  I'ep- 
resented  himself  as  adjuster  for  the 
insurance  company,  and  had  with  him 
the  policy  which  he  had  evidently 
received  from  the  home  office,  where  it 
had  been  returned  without  the  consent 
of  the  insured,  and  stated  that  the  com- 
pany denied  any  liability  because  the 
policy  had  been  canceled,  the  insured 
was  justified  in  i-egarding  him  as  agent 
of  the  company,  and  in  withholding  any 
proofs  of  loss. 

Shadgett  et  al.  v.  Philliijs  d-  Creic  Co.,  Ala. 

S.  C.  SI  S.  R.  20. 
Chattel  Where   a     mortgagor    of    per- 

MoHT(;A(iE  sonalty  ajireed  to  insure  the 
property  for  the  benefit  of  the 
mortgagee,  but  failed  to  do  so,  and  a  donee, 
with  knowledge  of  the  agreement,  insured 
for  her  own  benefit,  the  mortgagee  was  not 
entitled  to  the  proceeds  of  the  policy. 

Fire  Ass^n  of  Philadelphia  v.  Calhoun.  Tex. 
C.  C.  A.,67  S.  W.  R.  1.5S. 
Breach  Policj'  provided  that  it  should 

OF  be  void  if  insured's  interest  in 

Conditions  the  property  was  other  than 
unconditional  or  sole  ownership, 
or  if  the  buildings  or  ground  was  not  owned 
by  him  in  fee  simple.  Insured  owned  only  an 
undivided  half  of  the  property,  having  verb- 
ally agreed  to  purchase  the  other  half;  but  no 
part  of  the  price  had  been  paid,  and  the 
situation  of  the  parties  had  not  been  changed. 
Held,  that  the  policy  was  breached. 

Investoky  Policy  provided  that,  unless  a 
complete  inventory  of  the  stock 
covered  had  been  taken  within  12  months 
prior  to  its  issue,  one  should  be  taken  within 
30  days,  or  it  would  be  void.  The  only  inven- 
toi'y  taken  included  such  items  as:  "Hard- 
ware, $2.j.OO.  Marble  City  Drug  Co.,*22.5(i: 
bill  from  Houston  Drug  Co.,  $53.(i<>,"  etc. 
Held  not  a  compliance  with  the  policy:  it 
being  impossible  to  determine  either  the 
quantity,  the  number  of  items  included  in 
the  summarized  entry,  the  value  per  item, 
the  reasonableness  of  the  valuation,  or 
whether  the  articles  were  within  the  pur- 
view of  the  policy. 


Neijlioexce  Policy  required  insured  to 
keep  books  showing  a  complete 
record  of  business  transacted,  including  all 
purchases,  sales,  and  .shipments,  both  for  cash 
and  credit,  which  should  be  securely  locked 
in  a  fireproof  safe  at  night.  Insured  kept 
books  as  required,  but  on  the  day  before  the 
night  of  a  tire  look  the  cash  book  home  lo 
make  some  entry,  and,  when  he  came  back, 
left  it  in  the  pocket  of  his  coat,  lying  on  the 
counter.  He  then  went  out  on  an  errand, 
and  did  not  return  that  afternoon  ;  and  the 
book  accordingly  was  not  put  in  the  safe,  and 
was  destroyed  in  the  fire.  Held,  that  the 
policy  vras  breached ;  the  loss  of  the  cash 
book  being  due  to  insured's  negligence. 

Gcrhari  Realty  Co.  v.  Nortliem  Assur.  Co. 

St-  L.  C-  of  A.,  68  S.  W.  R.  S.5. 
Repatrixg  Where  an  insurance  company 
agreed  to  settle  a  fire  loss  by 
paying  its  proportion  of  the  cost  of  repairing 
the  building,  but  there  was  no  stipulation  to 
accept  such  agreement,  as  a  discharge  of  the 
loss,  upon  the  company's  refusal  to  pay  such 
costs  the  insured  could  sue  on  the  policy. 

Li'in  Fire  Ins.  Co.,  Heath,  Tex.  C.  C.  of  A. 

68  S.  W.  R.  305. 
Appraisement  Where  an  insurance  policy 
requires  proofs  of  loss  lo  be 
made  within  60  days  from  the  loss,  and  pro- 
vides that  if  the  parties  disagree  as  lo  the 
amount  of  loss  it  shall  be  determined  by  ap- 
praisers, and  the  loss  shall  not  be  payable  un- 
til tJO  days  after  the  receipt  by  the  company 
of  the  proofs  of  loss  accompanied  by  the 
award  of  the  appraisers,  if  appraisement  has 
been  required,  a  demand  by  the  company  for 
an  appraisement,  made  more  than  t>0  days 
after  the  loss,  and  after  proofs  of  loss  had  been 
retained  more  than  three  weeks  without  ob- 
jection, was  too  late. 

Nominal  Partner  Where  acontract  of  in- 
surance was  made  with 
a  mercantile  firm  composed  of  two  partners, 
both  partners  are  proper  parties  plaintiff  to 
an  action  to  recover  for  a  loss  thereunder, 
though  one  of  them  is  a  merely  nominal  part- 
ner, has  no  interest  in  the  property,  and  is 
working  for  the  other  on  a  salary. 

Vernon  Ins.  d-  Trust  Co.  v.  Maitlcn,   Ind. 

S.  C,  63  N.  E.    R.   7.^5. 

Appraisement        Wherea  fire  policy  requires, 

as  a  condition   precedent  to 

action  thereon,  that  the  loss  be  appraised  by 

an  appraiser  selected   by   tlie  company  and 
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one  selected  bj-  the  insured  and  an  umpire 
selected  by  the  appraisers,  the  fact  that  the 
appraisers,  acting  in  good  faith,  cannot  agree 
on  an  umpire,  is  not  a  waiver  of  the  condition 
requiring  appraisement  which  will  authorize 
suit  without  an  appraisement,  but  the  parties 
must  select  other  appraisers. 

Home  Ins.  Co.  of  New  York  i:.  Koob,    Kij. 
C.ofA.,68S.  W.  R.  Ii53. 
Mortgages  not  Where  a  policy    pro- 

"Other  Insukance"    cured     by    the   owner 
provides   that    it  shall 
be  void  "if  now  or  hereafter  there  be  any  in- 
surance on  any  property  hereby  insured,"  the 
fact  that  a  mortgagee  subsequently  procures 
insurance  upon  his  interest  does   not  render 
the  policy  void,  the  interest  thus  insured  be- 
ing distinct  from  the  owner's   interest;   and 
especially     is    this   true   where  neither    the 
owner  nor  the  mortgagee  has  any  knowledge 
of  the  insurance  procured  by  the  other. 
Misrepresentation        The  burden  was  on  de- 
fendant  insurance  com- 
pany to  show  that  a  misrepresentation  by  in- 
sured as  to  the  amount  he  owed  on  the  mort- 
gage was  material  to  the  risk,  there  being  no 
fraudulent  motive;  and,   the  insured  having 
testified  that   he  stated   a  minimum  and  a 
maximum  amount  in  his  representation  to  the 
agent  as  to  the  amount  due,    the  chancellor 
was    authorized     to    accept    the    maximum 
amount  as  the  amount  stated  bv  insured  to  be 
due. 

A  misrepresentation  by  insured  as  to  the 
amount  due  on  the  mortgage  was  not  mater- 
ial to  the  risk,  and  therefore  did  not  avoid 
the  policy,  where  there  was  no  considerable 
difference  between  the  true  balance  due  and 
the  balance  represented,  especially  when  the 
form  in  which  the  representation  was  made 
showed  that  insured  did  not  pretend  to  be 
accurate. 

MkMs   et    al.    v.     Western     Underwriter.^' 
Assn.  and  other.%  Mich.  S.  C, 
S9  N.    W.  R.   .56. 
Arbitration        In   a   suit    to    set     aside    an 
arbitrators'   award    under  tire 
insurance  policies,  all  of  the  insurance  com- 
panies who  were  parties  to  the  arbitration 
agreement  are  necessary  parties. 

Where  it  appeared  from  the  face  of  a  bill 
in  a  suit  against  an  insurance  company  to  set 
aside  an  arbitrators'  award  of  loss  under  a 
hre  insurance  policy  that  other  insurance 
companies  were  parties  to  the  arbitration 
agreement,  the  objection  that  indispensable 


parties  to  the  suit  were  lacking  could  not  be 
raised  upon  the  hearing,  since  it  should  have 
been  raised  by  demurrer. 

Witness  Where  conversations  occurred 
between  two  parties  in  the  pres- 
ence of  a  third  person,  after  the  death  of  one 
of  the  parties  such  third  person  is  the  only 
competent  witness  as  to  such  conversations. 

Valid  Insurance     policies    held     by 

Agreement  complainants  provided  for  the 
submission  of  any  loss  under 
them  to  arbitrators,  whose  award  should  be 
prima  facie  evidence  of  the  amount  of  the 
loss.  After  a  fire,  complainants  entered  into 
a  written  agreement  with  the  insurance 
companies  for  arbitration,  which  provided 
that  the  award  should  be  binding  upon  both 
parties  as  to  the  amount  of  the  loss.  It  ap- 
peared that  the  agreement,  which  was  very 
short,  was  in  the  possession  of  complainants 
long  enough  for  them  to  read  it  before  they 
signed  it,  and  there  was  testimony  that  they 
did  read  it.  No  mistake  was  claimed,  nor 
any  actual  fraud  shown.  Held,  that  the 
agreement  was  not  invalid  in  that  its  effect 
was  not  explained  to  complainants. 

Arbitrators        In  a  suit  against    insurance 
Refusal        companies    to    set    aside    an 
arbitrators"  award,  one  of  com- 
plainants  testified    that  he   offered  to   show 
the  arbitrator  chosen  by  complainants  where 
certain  planer    patterns,    as   to    the   loss  of 
which  some  question  had  been  raised,  were, 
and  their  condition,  and  that  the  arbitrator 
promised  to  look  at  them  the  next  morning; 
all  of  which  the  arbitrator  denied.      Another 
witness  testified  that  on  the  afternoon  of  the 
same  day  he  offered  to  show    the  companies' 
arbitrator  where  the  planer  patterns  were, 
and  that  he  told  witness  he  wanted  him  to  be 
on  hand  next  day  to  show  him  the  property. 
The  planer  patterns  were  on  the  schedule  of 
property    lost  and   damaged    furnished    the 
appraisers.    They  had  examined  the  damaged 
property,   were  on  the   premises   frequently 
for  several  days,    and  found  all  the  property 
except  the  planer  patterns.     No  demand  for 
sworn     testimony  or    an   open   hearing    was 
made.    Held,  that  the  failure  of  the  arbitra- 
tors to  look  at  the  planer  patterns  after  being 
informed    where    they   were    was  not    such 
refusal  to    give     the    parties  a   hearing  as 
would  justify  a  setting  aside  of  the  award. 

Dead  The    arbitrators   to   whom    the 

Patterns    adjustment  of  the  amount  of  loss 

sustained    in  the  burning  of  cer. 

tain  machine  shops   was   submitted   allowed 
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nothing  for  absolutely  "dead''  patterns,  but 
allowed  something  for  those  for  which  there 
might  possibly  be  a  use.  Held,  that  this 
method  of  estimating  the  loss  was  within  the 
terms  of  the  submission  authorizing  them  to 
malse  a  proper  deduction  for  depreciation  by 
use,  age,  condition,  location,  or  otherwise. 

Alleged  Where   the  only  evidence  as 

CoKKiPTioN  to  corruption  or  partiality  on 
the  part  of  arbitrators  in 
making  an  award  of  a  loss  under  fire 
insurance  policies  were  appraisals  by 
others  employed  by  complainants,  made 
subsequent  to  that  made  by  the  arbitra- 
tors, and  the  subsequent  appraisers  did 
not  have  the  same  opportunity  for  per- 
sonal examination  of  the  property  as  the 
arbitrators,  and  it  appeared  that  they  relied 
to  a  large  extent  upon  what  complainants 
told  them  as  to  the  property  and  its  condi- 
tion, there  was  no  case  for  the  application  of 
the  rule  that  awards  so  erroneous  or  exor- 
bitant as  to  induce  belief  that  the  arbitrators 
were  corrupt  or  partial  w^ill  be  set  aside. 

Appraisal  The  arbitrators  chosen  by  iu- 
SusTAiNEi)  surance  companies  and  the  in- 
sured to  adjust  a  loss  sustained 
by  the  burning  of  machine  shops  fixed  the 
loss  at  S740.  Two  appraisers  employed  by  the 
insured,  who  made  their  examination  some 
time  after  that  of  the  arbitrators,  estimated 
the  loss  at  $5,.'>71.  The  property  lost  and 
damaged  consisted  chiefly  of  machinery  pat- 
terns, the  value  of  which  depended  on 
whether  the  machines  for  which  they  were 
made  were  in  common  use,  or  whether  they 
were  "dead  patterns."  Held,  that  the  ap- 
praisal of  the  arbitrators,  being  under  oath, 
and  made  at  a  time  when  the  damages  could 
be  best  appraised,  and  being  an  estimate 
upon  the  values  of  property  as  to  which  there 
might  be  a  wide  difference  of  opinion,  vi'ould 
be  sustained. 

Commercial  Union  Assur.  Co.  v.  Urhansly, 
Ky.  C.  of  A.,  6S  S.  W.  R.  653. 

Agent's  Where     insured     authorized 

Selection  agent  (for  several  companies) 
OF  Company  to  select  the  companies  in 
which  to  place  insurance,  the 
agent  had  no  authority,  after  selecting  com- 
panies and  issuing  policies,  to  cancel  one  of 
the  policies  without  notice  to  insured,  [and 
substitute  for  it  a  policy  in  another  company, 
though  canceled  policy  had  not  been  actually 
delivered,  since  an  enforceable  contract  would 
have  existed  if  no  iwlicy  had  been  issued  at 


all :    and    therefore  the  canceled   policy  re- 
mained in  force. 

Additional  Where  insured  notified  agent 
iNsi  kaxce  that  he  desired  to  procure  addi- 
tional insurance,  the  company 
was  bound  to  issue  a  policy  which  allowed 
him  to  do  so,  and  therefore  a  provision  in 
policy  issued,  which  was  never  actually  de- 
livered, prohibiting  additional  insurance  was 
void . 

liiadiiK/  /*(,v.  Co.  V.  J£()clhoXl',  U.  !S.  C.  C, 
115  1'.  i?.  393. 

(jO  Day  Under  a  provision  of  insurance 
Clause  policies  that  "the  loss  shall  not  be- 
come payable  until  60  days  after 
notice,  ascertainment,  estimate,  and  satis- 
factory proof  of  the  loss  herein  required  have 
been  received  by  this  company,  including  an 
award  by  appraisers,  when  appraisal  has  been 
required,"  where  there  has  been  no  appraisal 
by  arbitrators,  the  loss  becomes  "due  and 
payable"  60  days  after  proofs  of  loss,  within 
the  meaning  of  the  Missouri  statute  fixing 
the  time  from  which  a  claim  arising  on  a 
written  contract  shall  draw  interest. 

Sale  at  An  insured  who,  pending  efforts 
Auction  at  an  arbiti-ation  to  determine  the 
damage  to  goods  by  fire,  against  the  protest 
of  the  insurance  companies,  proceeds  to  sell 
such  goods  at  auction,  cannot  insist  that  the 
companies  are  concluded  as  to  their  value  by 
the  amount  realized. 

Alker  v.  Ehoads,  N.   Y.  S.   C,  76  N.  Y. 

Supp.  SOS. 
Reinslkance  Where  a>  reinsurance  policy 
consists  of  an  ordinary  fire 
policy,  to  which  a  rider  is  attached,  contain- 
ing the  substantial  part  of  the  agreement  for 
reinsurance,  a  provision  in  the  ordinary  policy 
form  limiting  the  right  of  action  for  loss  to 
one  year  after  loss  does  not  apply,  but  the 
six-years  limitation  applies,  as  in  case  of  any 
other  policy  of  reinsurance. 

Commissions        Where  a  policy   of   reinsur- 
Paid  ance  against  loss  which  insured 

may  sustain  on  certain  policies 
in  excess  of  50  per  cent,  of  the  net  premiums 
i-eceived  by  insured  during  the  term  of  such 
policy  provides  that  the  "net  premiums" 
should  be  determined  by  deducting  from  the 
gross  premiums  "commissions  paid,"  the  term 
"commissions  paid"  includes  the  entire  com- 
pensation paid  by  insured  to  its  attorneys  in 
fact,  and  is  not  confined  merely  to  com- 
missions paid  for  business  procured. 
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CoNCURREXT  A  reinsurance  policy  against 
Insurance  losses  not  exceeding  15,000  dur- 
ing a  term  from  September  15, 
1895,  to  January  1,  1896,  after  reciting  the 
terms  of  the  contract,  etc.,  contained  the 
clause,  "115,000,  September  15,  1895,  to  Janu- 
ary 1,  189(i,  without  right  of  cancellation  by 
either  party."  A  $10,000  loss  accrued,  and 
the  first  proof  thereof,  prepared  by  the  person 
who  formulated  the  reinsurance  contract, 
stated  that,  "There  being  an  implied  agree- 
ment to  carry  a  total  insurance  concurrent 
with  your  form  of  policy  of  115,000,  the  adjust- 
ment is  to  be  made  as  though  such  $15,000 
insurance  was  in  force,"  and  that  the  in- 
surer's proportion  of  the  loss  was,  therefore, 
one-third.  It  further  appeared  that  insured 
had  taken  out  $10,000  additional  reinsurance 
on  the  risk,  though  $.5,000  of  this  had  been 
allowed  to  lapse.  The  second  proof  of  loss 
demanded  $5,000,  without  apportionment. 
Held,  that  the  policy  contemplated  reinsur- 
ance to  the  extent  of  $15,000,  and  the  insurer 
was  liable  only  in  the  proportion  of  $5,000  to 
$15,000;  that  is,  for  one-third  of  the  loss. 
O'Brien  v.  Greenwich  Ins.  Co.,  K.  C.  V.  of 

A.  68  S.  W.  B.,  976. 
Ownership  Where  an  insurance  agent, 
when  he  writes  a  fire  policy, 
knows  that  insured  is  not  the  unconditional 
owner  of  the  property,  and  the  insurer  ac- 
cepts premiums,  an  "unconditional  owner- 
ship" clause  in  the  policy  does  not  work  a 
forfeiture. 

Thompson  v.  Traders'  Ins.  Co.  of  Chicago, 

Mo.  S.  C.  68  H.  W.  R.  889. 
PoLicT  Policy  was  destroyed  by  same 
Burned  fire  that  destroyed  property  in- 
sured therein.  Insured  requested 
of  insurer  a  copy  of  policy,  which  was  refused, 
and  verbally  notified  the  general  agent  of  the 
insurer  of  the  loss,  furnishing  at  his  request 
a  list  of  property  destroyed,  which  was  re- 
turned to  him  with  statement  that  a  copy  to 
be  retained  by  the  agent  was  unnecessary. 
The  destroyed  policy  in  fact  required  proof  of 
loss  to  be  made  in  a  particular  way,  but  this 
was  not  mentioned  by  general  agent  when 
notified  of  the  loss.  Held,  that  provision  of 
the  policy  requiring  notice  of  loss  in  a  partic- 
ular form  was  waived  by  company. 

Waiver—  Policy  provided  that  it  should 

Additional    be  void  if  other  insurance  was 

Insurance     procured  without  the  consent  of 

the    company    written    on    the 

policy,  and  that  no  agent  except  secretary  of 

company   should  have  authority   to  waive  or 


modify  terms  of  policy,  or  waive  any  forfeit- 
ure, any  contract  with  the  agent  to  contrary 
notwithstanding.  Insured  obtained  addi- 
tional insurance  without  consent  of  the  com- 
pany, but  notified  company's  general  agent, 
residing  where  property  was  located,  who 
had  authority  to  is.sue  permits  for  additional 
insurance,  and  he  made  no  objection  to  the 
additional  insurance,  and  no  action  was  taken 
to  annul  the  policy  until  after  a  loss.  Held, 
that  provision  prohibiting  additional  insur- 
ance was  waived. 

Governing        Where    property     located    in 
Law  Kansas  was  insured  in  that  state 

bj'  an  Illinois  corporation  doing 
business  in  Kansas,  and  the  property  was 
destroyed  in  Kansas,  an  action  on  the  policy 
in  Missouri  is  governed  by  the  laws  of  Kansas 
as  to  all  matters  relating  to  the  performance 
of  the  contract,  and  by  law  of  Missouri  as  to 
all  matters  relating  to  the  remedy. 


MARINE. 

Ur.nda  Bright  S.  S.  Co.,  Am.micl-  et  cd.    U. 

S.  I).  C,  J15  F.Ii.  242. 
Partial  Loss  In  case  of  a  partial  loss  of 
goods  covered  by  a  valued 
marine  policy,  the  measure  of  the  insurer's 
liability  is  the  proportion  which  the  loss 
bears  to  the  sound  value  at  the  port  of 
.  discharge. 

Carrying  Goods  Where  the  owners  of 

ON  Deck  a    steamship    insured   a 

part  only  of  their  lia- 
bility for  carrying  goods  on  deck  under 
a  valued  policy  reciting  that  the  goods 
were  valued  at  the  sum  for  which  the 
insurance  was  effected,  which  was  less 
than  the  actual  value,  on  a  total  loss  the  in- 
surers were  liable  for  the  amount  of  the 
policy,  which  was  in  the  nature  of  liquidated 
damages,  and  were  not  entitled  to  any  de- 
duction by  reason  of  the  fact  that  the  ship- 
owners settled  their  liability  for  less  than 
the  value  of  the  goods. 

A  carrier's  liability   for  carrying   goods  on 
deck  is  a  proper  subject  of  marine  insurance. 

Cleveland  &  B.  Transit  Co.  v.  Insurance  Co. 

of  North  America.  U.  S.  C.  C., 

115  F.  B.  431. 

Inchmaree  A  timeijoliey  of  marine  insur- 
Clause  ance  on  a  new  lake  steamboat 
contained  the  Inchmaree  clause, 
providing,  inter  alia:  "This  insurance  also 
specially  to  cover  loss  of,  or  damage  to,  the 
hull    or    machinery,     *     *    *     through    any 
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latent  defect  in  the  machinery  or  hull,  pro- 
vided such  loss  or  damage  has  not  resulted 
from  want  of  due  diligence  by  the  owners. "■ 
The  vessel  was  constructed  by  builders  of  the 
best  reputation,  under  competent  super- 
vision, and  no  expense  was  spared  by  the 
o%vners  to  make  her  reasonably  perfect.  At 
the  end  of  one  of  her  first  voyages  the  engine 
bedplate  was  found  to  be  cracked,  and  it  sub- 
sequently became  necessary  to  replace  it. 
The  injury  was  due  to  a  latent  defect  in  the 
casting,  not  discoverable  until  it  was  broken 
up,  which  the  evidence  tended  to  show  was 
brought  to  the  surface,  fracturing  the  plate, 
by  an  unusual  shock  to  the  engine  caused  by 
a  small  quantity  of  water  getting  into  the 
cylinders.  Held,  that  such  defect,  while  it 
existed  when  the  policy  was  written,  was 
not  one  which  rendered  the  vessel  unsea- 
worthy  in  the  ordinary  sense,  to  prevent  the 
attaching  of  the  policy,  and  that  under  its 
provisions  the  insurer  was  liable  for  the 
damage. 

F  I  »  K  L I  TY 

Sun  Lije  Lis.  Co.  %.  United  States  Fidelity 
(f-  Giiarantu  Co.,  N.  C,  S.  C, 
40  S.  E.  li.  97 J,- 
New  Contract       An  insurance  company  em- 
WiTH  Employe    ployed  a  pei'son  in  December 
— Effect  as   "assistant    superintend- 

ent of  the  thrift  depart- 
ment in  connection  with  its  Willmington 
agency."  His  duties  were  to  procure  agents, 
and  to  inspect,  canvass,  and  collect  for  the 
company.  Afterwards,  in  January,  the  de- 
fendant company  insured  the  employer 
against  loss  by  larceny  or  embezzlement  by 
the  employe.  In  April  a  new  contract  was 
made  with  the  employe,  in  which  he  was  des- 
ignated "district  manager,"  "agent,"  and 
his  field  of  operation.s  made  to  embrace  six 
counties.  It  provided  that  all  agreements 
previously  made  should  be  superceded,  and 
that  the  employe  should  deposit  a  bond  with 
two  sureties.  The  December  contract  re- 
quired a  bond  with  only  one  surelj'.  Held, 
that  the  April  contract  increased  the  busi- 
ness and  territory  in  which  the  employe 
operated,  and  dischared  defendant  from 
liability. 

An  instruction  that  certain  correspondence 
between  the  employer  and  the  defendant 
showed  that  defendant  had  waived  all  mat- 
ters except  the  question  of  embezzlement 
by  the  employe,  and  that  therefore  the  new 
contract  did  not  affect  defendant's  liability, 
was  erroneous,  where  there  was  no  evidence 


that  the  defendant  ever  had  notice  of  the 
execution  of  the  new  contract  until  the  com- 
plaint was  filed,  six  months  afterwards. 

A  f  C  I  I>  K  N  T 

2'rareler^s    Protective  Ass'n  of  Amenca  v. 
Smcdl.  Ga.  ,S  C,  41  S.  E.  li.  628. 

VoLiNTAKV  When,   in   the  trial  of  an 

Exi'osiKE  action  upon  a  policy  of  accident 
insurance  which  contained  a 
provision  that  the  insurer  would  not  be 
liable  for  injuries  received  as  a  result  of 
"voluntary  orunnecessary  exposure  to  danger, 
or  to  obvious  risk  of  injury,"  it  appeared  that 
the  plaintiff  was  injured  while  attempting  to 
board  a  moving  train  of  cars  propelled  by 
steam,  his  right  to  recover  depended  upon 
whether,  under  all  the  circumstances  sur- 
rounding him  at  the  time  the  attempt  was 
raade^  an  ordinarily  prudent  person  would 
have  made  the  attempt.  If  the  attempt 
would  not  have  been  made  by  an  ordinarily 
prudent  person,  and  if  there  was  no  emer- 
gency at  the  time  which  required  the  plain- 
tiff to  board  the  train,  except  the  inconven- 
ience of  delay  or  possible  injury  to  business 
resulting  therefrom,  the  attempt  would  be  a 
voluntary  and  unnecessary  exposure  to  dan- 
ger, and  an  obvious  risk  of  injury,  within  the 
meaning  of  the  clause  of  the  policj*  above 
quoted. 

LIFE. 

Neic   York  Life  Ins.  Co.  v.  Pope  et  id,  Ky. 

C.  of  A.,  68  ,S.   W.  B.  861 
Lost  The  loss  of  a  policy  of  life  insur- 

PoLicY  ance  does  not  entitle  the  insurer  to 
treat  any  of  the  obligations  of  the 
policy  as  at  an  end  :  but  the  fact  that  it  re- 
fuses, on  account  of  such  loss,  to  make  the  in- 
sured a  loan,  as  agreed,  does  not  entitle  the 
insured  to  recover  damages,  in  the  absence  of 
an  averment  that  he  was  unable  to  procure 
the  money  from  other  sources  at  the  same 
rate  of  interest  at  which  the  insurer  agreed 
to  furnish  it. 

Thompson  v.  Security  Trust  &  Life  Ins.  Co., 
S.  C.  S.  ('..    M  S.  W.  It  404- 

Evidence  Bisding        Under  a  provision  in  a 
(  policy  that  if  any  of  the 

statements  in  the  application  are  alleged  to 
be  other  than  true,  and  the  party  in  interest 
fails  to  furnish  the  company  evidence  satis- 
factory to  it  to  the  contrary,  then  the  policy 
shall  be  void  until  evidence  is  tiled  with  the 
company,   if   the  evidence  furnished   as  re- 
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quested  by  the  company  is  such  as  a  person  of 
ordinary  common  sense  and  honesty  would 
consider  satisfactory  the  insurance  company 
will  be  held  bound  by  such  evidence, 
whether,  as  a  matter  of  fact,  it  is  accepted  or 
not. 

Become  Void  Where  under  the  terms  of  a 
policy,  it  was  to  become  null 
and  void  if  insured  failed  to  furnish  certain 
evidence  required  as  to  the  truthfulness  of 
statements  in  an  application,  the  policy  did 
not  become  void  as  soon  as  the  company  gave 
notice  that  it  required  such  evidence,  but  un- 
til there  was  a  failure  on  the  part  of  the  in- 
sured to  furnish  the  evidence  demanded. 

Mohrstadt  v.  Mutual  Life  Ins.  Co.  U.  IS.  C. 

A.,  115  F.  E.  81. 
Receipt— Not  An  application  was  given  to 
A  CoNTBACT  a  local  agent  of  defendant, 
a  life  insurance  company,  for 
a  policy  of  insurance  on  a  certain  plan. 
The  applicant  also  delivered  his  note  to 
the  agent  for  the  amount  of  the  first 
annual  premium  on  such  policy,  and  was 
given  a  receipt  on  a  form  prescribed  by  de- 
fendant, which  contained  the  following 
provision : 

"Said  policy  of  insurance  to  take  effect  and 
be  in  force  from  and  after  the  date  hereof, 
provided  the  said  application  shall  be  ac- 
cepted by  the  said  company;  but,  should  the 
same  be  declined  or  rejected  by  said  com- 
pany, then  the  full  amount  hereby  paid  shall 
be  returned  to  applicant  upon  the  delivery  of 
this  I'eceipt. " 

Defendant  declined  to  issue  the  policy  ap- 
plied for,  but  issued  one  on  a  different  plan, 
and  forwarded  it  to  be  submitted  to  the  ap- 
plicant;  but  he  died  before  it  had  been  sub- 
mitted, and  without  having  been  notified  of 
defendant's  action.  Held  that  the  receipt 
did  not  constitute  a  contract  for  temporary 
insurance,  to  remain  in  force  until  such  time 
as  defendant  should  act  on  the  application, 
but  was  merely  a  qualified  acceptance  of  the 
risk,— the  insurance  to  become  effective 
only  if  the  application  was  approved  by  de- 
fendant— and  that  the  same  having  been, 
in  effect,  rejected— by  the  substitution  of 
of  an  endowment  policy  by  the  company — 
there  was  no  contract  of  insurance  by  which 
defendant  was  bound. 

Note.— Before  the  endowment  policy  was 
tendered  to  the  insured  for  his  acceptance 
or  rejection,  and  before  he  was  aware  that 
such  a  policy  had  been  mailed,  he  died.  The 
widow  tendered  the  amount  of  the  premium, 


but  the  tender  was  i-ejected.  The  trial  court 
and  the  Federal  court  held  that  the  writing 
and  mailing  of  the  endowment  policy,  to 
be  submitted  to  applicant,  could  not  be  con- 
strued as  an  acceptance  of  the  application. 

John  Hancock  Mut.  Life  Ins.  Co.,  v.  Hoiq)t., 

U.  S.  C.  C,  113  F.  R.  572. 
Cancellation  Where  a  life  policy  provides 
that  it  shall  be  void  if  any  of 
the  statements  in  the  application  are  untrue, 
and  the  applicant  expressly  warrants  that 
all  his  statements  are  true,  but  the  applica- 
tion contains  material  misrepresentations  as 
to  his  health  and  as-to  the  pendency  of  appli- 
cations for  insurance  with  other  companies, 
etc.,  which  misled  the  company,  and  induced 
the  issuance  of  the  policy,  and  which  are  ap- 
parently intended  for  that  purpose,  the  com- 
pany is  entitled  to  have  the  policy  canceled 
on  Ift'inging  suit  within  the  proper  time, 
especially  where,  even  if  the  misrepresenta- 
tions are  not  intenttonal,  the  policy,  when 
delivered,  plainly  discloses  the  untruthful- 
ness of  the  representations. 

The  fact  that  the  physician  who  makes  the 
medical  examination  has  knowledge  of  the  un- 
truthfulness of  the  representations  will  not 
affect  the  company's  right  to  the  cancellation 
of  the  policy,  he  not  having  any  power  to  en- 
ter into  a  contract  of  insurance  or  to  make  a 
waiver. 

A  provision  in  a  life  policy  that  it  is  incon- 
testible  after  two  years  cannot  affect  a  suit 
by  the  company  to  obtain  its  cancellation, 
brought  within  three   months  from  its  date. 

Home  Life  Ins.  Co.  r  Myers,  U.  S.  C.  of  A. 

112  F.  R.  846. 
Falsity  of  Answers  Where  an  application 
for  life  insurance  in  de- 
fendant company  bore  date  July  1st,  and 
policies  were  issued  thereo;i  September  8th, 
and  it  was  shown  that  the  applicant  had  ap- 
plied to  another  company  for  insurance  on 
June  28th,  and  obtained  policies  thereon 
about  September  15th,  the  applicant's  nega- 
tive answer  to  a  question  in  his  application 
with  defendant  company  as  to  whether  he 
had  any  proposition  for  insurance  with 
another  company  then  pending  was  false. 
Contract  "fob"  Application  for  insurance 
dated  July  1st  contained 
the  questions:  "What  amount  has  been 
paid  to  make  the  insurance  under  this  con- 
tract binding  from  this  day,  provided  the  ap- 
plication is  approved?  Has  conditional  re- 
ceipt been   given '.     State   the   terms  agreed 
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on  for  settlement  of  lirst  premiums  subject 
to  approval  by  the  company  ?"  Proper  an- 
swers were  given  thereto.  Policies  were 
issued  in  accordance  therewith  on  September 
8th,  each  reciting  that  it  was  issued  in  con- 
sideration of  the  "application  for  this  pol- 
icy," and  they  were  accepted  by  insured. 
Held,  that  application  and  answers  thereto 
amounted  to  a  contract  i-ou  insurance,  and 
not  to  a  contract  of  insurance  from  the  date 
of  application. 

Seidenspinncr  V.  McirdpoUtan  Life  Ins.  Co.. 

N.  Y.  S.  C,  A.  /).,  T-l  X  ir.  .S.  1,108. 
Other  Life  Questions  in  an  application 
Insurance  for  life  insurance  as  to  other 
insurance  required  the  name 
of  any  company,  order,  or  association 
issuing  insurance,  or  declining  to  issue 
a  policy,  and  inquired  as  to  lapsed  poli- 
cies and  pending  negotiations  for  other 
insurance.  Then  followed  the  queries : 
"State  amount  of  insurance  you  now  carry  on 
your  life,  with  name  of  company  or  associa- 
tion by  whom  granted,  and  the  year  of  issu- 
ing;" and,  "Is  there  any  other  insurance  on 
your  life?"  To  these  the  applicant  answered, 
"None."  Held,  that  it  was  for  the  jury  to 
decide  whether  a  failure  to  disclose  member- 
ship in  fraternal  societies  paying  funeral 
expenses  and  sickness  and  death  benefits, 
but  issuing  no  certificate  or  policy,  was  a 
breach  of  warranty. 

Fidelity  Mntrtal  Life  AssociaUo7i,  v.  Jennie 

M.    Mettle,:    T\  S.  8.  (\, 

22  ,S.  r.  R.  662. 

Proof  of  Death        It  is  not  necessary,  in  an 
action  on  a  policy  of  life  in- 
surance,   that   the  death   of   the    insured  be 
proved  beyond  a  reasonable  doubt. 

Disappearance  An  instruction  in  an  action 
on  apolicy  of  life  insurance, in 
which  the  death  of  the  insured  is  in  issue, 
that  his  continued  absence  without  being 
heard  from  by  his  relatives  and  friends 
should  be  given  due  weight,  is  not  objec- 
tionable where  the  jury  are  not  left  to  infer 
death  from  the  mere  fact  of  disappearance, 
but  are  specifically  told  that  that  is  not  in  it- 
self sufficient,  and  that  all  the  facts  and 
circumstances  must  be  considered. 

Perilous  Position  A  requested  instruc- 
tion in  an  action  on  a 
policy  of  life  insurance,  that  unless  the  jury 
believe  from  the  evidence  that  the  insured 
when  last  seen  was  in  such  a  position  of  peril 
that   it  is  more    pi-obable    that    he  then  and 


there  lost  his  life  than  that  he  extricated 
himself  from  such  perilous  position  alive, 
they  must  find  for  the  defendant,  is  properly 
refused,  where  there  is  no  evidence  that  the 
insured  was  in  a  position  of  peril  when  last 
seen,  although  there  is  evidence  tending 
to  show  that  he  probably  fell  into  a 
river  and  so  came  in  contact  with  a  specific 
peril,  and  there  is  evidence  regarding  the 
depth,  rapidity,  and  quicksands  of  the  river. 
Occi-PATioN  Evidence  that  the  insured  in 
a  policy  of  insurance  dated  in 
October,  1896,  was  behind  in  his  payment  on 
his  land,  and  that  forfeitures  were  entered 
in  February,  1897,  and  that  [he  was  in  the 
employ  of  a  photographer  for  two  or  three 
months  in  the  summer  of  1S9G,  does  not  re- 
quire the  giving  of  a  requested  instruction 
in  an  action  on  such  policy  that  if  at  the 
time  of  making  the  application  the  insured 
was  not,  as  stated  therein,  a  farmer  and 
real  estate  agent,  there  can  be  no  recovery. 
State's  Rights  A  state  may  impose  upon 
life  or  health  insurance 
companies,  as  a  condition  of  doing  business 
within  the  state,  the  obligation  to  pay  dam- 
ages and  attorneys"  fees  in  case  of  default  in 
the  payment  of  their  policies. 
EquAL  Protection  The  equal  protection 
of  the  laws  is  not  de- 
nied to  life  or  health  insurance  companies  by 
the  provision  of  Tex.  Rev.  Stat.  art.  3,071, 
imposing  on  such  companies,  upon  failing  to 
pay  a  loss  within  the  time  specified  in  the 
policy,  after  demand  therefore,  a  liability  to 
the  holders  of  the  policy,  in  addition  to  the 
amount  of  the  loss,  of  13  per  cent,  damages 
and  reasonable  attorneys'  fees,  although  such 
obligation  is  not  imposed  upon  other  classes 
of  insurance  companies  or  associations. 

LIFE   BREVITIES. 

The  Application  is  not  a  part  of  the  policy, 
unless  a  copy  is  returned  therewith.— West- 
ern cS:  Southern  Life  Ins.  Co.  v.  (Jalvin  (Ky.) 
«ri5. 

Where  a  policy  did  not  designate  a  benefi- 
ciary, but  provided  that  a  receipt  signed  by 
any  one  of  certain  persons  should  be  conclus- 
ive evidence  that  the  amount  of  the  policy 
had  been  paid  to  the  person  lawfully  entitled, 
any  one  of  the  persons  named  could  recover  on 
the  policy. — Same. 

Life  policy,  delivered  by  agent  during  the 
ill  health  of  the  insured,  held  binding  on 
company,  if  agent  was  vested  with  discretion 
in  making  the  delivery.— Northwestern  Life 
Ass'n  V.  Findley  (Tex.  Civ.  App. )  69.">. 
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XKe    Connecticut    Tire    Insurance   Co. 

Beginning  with  $200,000  in  June.  ]85(>. 
the  Connecticut  Fii-e  Insurance  Company 
of  Hartford  has  gone  on  prospering  and 
growing,  increasing  its  capital  to  one 
million  doUai's  and  its  assets  to  some 
foui'  and  a  third  million  dollars.  In 
starting.  10  per  cent,  of  the  capital  was 
paid  in  cash  and  90  per  cent,  in  stock 
notes.  The  first  president  was  Benj.  W. 
Greene,  who  held  the  oftice  for  lifteen 
years.  On  the  16th  of  October,  18S0.  .J.  D. 
Browne  was  elected  president.  He  has 
been  the  guiding  spii-it  these  twenty-two 
years.  President  Browne  is  an  able  and 
aggi'essive  official.  He  is  making  the 
Connecticut  Fire  one  of  the  great  under- 
writing institutions  of  the  country,  with 
gains  every  3'ear  in  assets  and  reinsur- 
ance reserve.  Mr.  Browne  was  for  many 
years  secretary  of  the  Hartford  Fii'e. 

After  the  Chicago  lire  the  Connecticut 
reorganized  with  a  fully  paid  capital  of 
$500,000.  The  Boston  conflagration  called 
for  $132,")80.  but  the  payment  of  this  loss 
was  covered  in  a  few  weeks  by  the  rapidly 
increasing  premium  receipts.  In  188")  the 
handsome  home  office  was  completed  and 
occupied  by  the  company.  A  fine  picture 
of  this  building  appeared  in  the  Coast 
Review  at  the  time. 

The  Connecticut  Fii'e  has  $4.;!18,(ill 
as.sets.  This  is  a  substantial  gain.  The 
premiums  last  year  advanced  from 
$2,0rw.639  to  $2,377,137.  The  Coast 
Review  Chart  shows  that  Managei-  Benj. 
.1.  Smith  increased  the  premiums  of  the 
Pacific  department  from  $175.44;')  to  $219.- 
331.  The  loss  I'atio  in  this  field  was 
moderate. 

Fire    at   St.  Pierre. 

When  Mt.  Pelee,  after  fifty-one  years' 
rest,  awoke  and  turned  its  crater  of 
water  into  a  crater  of  fire,  it  first  belched 
forth  boiling  hot  gas  and  smoke  and 
dust,  in  which  there  seems  to  have  been 
no  flame.  The  succeeding  clouds  of  red 
hot  sand  exploded  the  gas.  and  then  fire 
followed.     The   .30.000    inhabitants  of  St. 


Pierre  were  suffocated.  Their  lungs 
melted  and  evaporated  in  a  breath.  One 
moment,  life  and  activity;  the  next  mom- 
ent, gasping  and  death. 

There  are  no  fissures,  therefore  there 
was  no  serious  earthquake.  The  houses 
crumbled  in  the  heat  and  flame,  and 
were  thrown  down  by  the  explosions. 
The  sulphui'ous  gas  penetrated  evei'y 
nook  and  corner  and  cellar,  and  the 
succeeding  showers  of  fiery  sand  and 
stones  ignited  the  gas.  There  was  no 
tidal  wave.  The  sea  receded  before 
the  waves  of  gas.  and  returning  over- 
whelmed the  eighteen  vessels  in  the 
harbor. 

One  of  the  survivors  of  the  ships  says 
that  the  hot  poisonous  gas  and  smoke 
bui'ned  worse  than  fire.  One  evidence 
that  the  first  work  of  destruction  was  by 
heat  rather  than  by  flame  is  the  fact  that 
the  ttesh  of  the  face  was  " "burned ""  away, 
while  the  eyes  wore  uninjured.  None  of 
the  sui'vivors  were  blinded.  The  charred 
body  of  a  woman  was  found  with  a  lace 
handkerchief  over  her  mouth.  The  hand- 
kei'chief  was  scarcely  scorched.  A  stock 
of  hardware  melted  in  the  heat,  but  the 
chinaware  in  the  same  stoi-e  was  not  even 
cracked.  Charred  bodies  were  found 
with  the  hair  not  touched  by  the  heat  or 
fiaming  gas.  In  some  cases  the  bodies 
were  roasted  but  the  shoes  and  feet 
showed  no  trace  of  heat  or  flame.  It  was 
as  if  the  expanding  gases.  whether 
aflame  or  merely  fiery  hot.  were  in  strata, 
alternating  with  air. 

X-wo      Sensible      State     Officials      Favor 
Insurance     Compacts. 

The  South  has  the  credit  of  possessing 
two  state  insurance  officials  who  have  the 
wisdom  to  recognize,  and  the  justice  to 
acknowledge,  the  necessity  of  co-opera- 
tion among  underwriters,  who  sell  an 
article  the  cost  of  which  can  be  known 
only  after  it  has  been  delivered. 

Auditoi-Cole  of  Mississippi  recently  said 
that  insurance  companies  should  be  pei-- 
mitted  to  opei-ate  through  boai'ds,  to  en- 
able them  to  obtain  at  a  minimum  ex- 
pense the  required  information  for  intelli- 
gently classifying  risks.     "The   idea  pre- 
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vails,"  he  said,  "tliat  if  insurance  com- 
panies are  perniittod  to  do  business 
through  such  associations  they  will  at 
once  arbitrarily  raise  and  maintain  rates 
and  all  competition  between  companies  be 
uttei-ly  destroyed:  but  1  cannot  subsci'ibe 
to  this  belief,  because  such  conditions  do 
not  obtain  in  states  where  like  associa- 
tions operate.  Insurance  rates  are  and 
must  necessarily  be  based  upon  the  ag'- 
gregate  experience  and  competition  of  all 
companies — not  the  experience  of  one 
company  in  all  the  states  in  which  it 
operates,  nor  that  of  all  companies  opera- 
ting in  one  state — but  the  national  experi- 
ence of  all  the  companies  in  this  country. 
Companies  must  bo  permitted  to  co-oper- 
ate through  both  general  and  local  asso- 
ciations and  to  agree  upon  basis  schedules 
and  local  taritfs,  for  these  things  are  as 
necessary  to  tire  insurance  as  experience 
tables  are  to  life  insurance,  or  the  com- 
pass and  chart  to  the  navigator.  If  each 
company  is  forced  to  depend  upon  its  own 
resources  it  must  and  will  fix  its  rates 
sufficiently  high  to  provide  for  guess- 
work and    all    possible  contingencies.  ■' 

Commissioner  Green  of  Arkansas  op- 
posed anti-compact  laws.  "The  possi- 
bility of  conducting  an  insurance  com- 
pany" he  said,  "must  depend  on  the  ap- 
plication of  the  law  of  average  in  order  to 
make  a  proper  rate  of  premium.  Losses 
cannot  be  paid  to  the  few  who  have  them, 
unless  the  many  whocai-ry  the  pi-otection 
pay  ample  rates  of  ])remium.  The  mana- 
ger of  the  company  must  get  his  rate  by 
experience.  In  order  to  get  the  widest 
possible  range  of  average  the  experience 
of  the  woi'ld  must  be  gathered  and  applied. 
Grouping  of  risks,  classing  impi'ove- 
ments,  and  exchanging  ideas  by  the  men 
conducting  the  business  must  be  allowed 
if  the  public  is  to  receive  lower  rates  for 
decreased  hazard  on  account  of  improve- 
ments. Some  method  should  be  pursued 
by  the  agents  and  comiianios  in  associa- 
tion for  these  purposes.  Theever  chang- 
ing conditions  in  and  about  buildings 
make  it  impossible  for  any  one  company 
to  keep  squarely  up  with  them,  while  it 
is  comparatively  easy  and  inexpensive  for 


a  representative  of   the    associated    com- 
panies or  agents  to  do  so." 

Mr.  Green  struck  a  key-note  when  he 
said  that  the  companies  must  be  allowed 
to  co-operate  if  propei-ty-owners  are  to 
receive  lower  rates  for  deci'eased  hazard. 
Without  organization  among  under- 
writers there  would  be  no  improvement 
of  hazard,  because  such  impi-ovement 
would  not  be  i-ecognized  by  lower  rates. 


E^xposition    Insurance    Profitable. 

The  tire  offices  made  money  at  Chicago, 
New  Orleans,  Memphis,  Charleston,  San 
Francisco,  Atlanta,  Omaha,  Buffalo  and 
other  fairs,  exhibiticns  and  expositions. 
The  losses  were  nil  or  nominal.  There 
is  said  to  be  a  law  of  averages.  Perhaps 
it  will  get  in  its  work  at  the  St.  Louis  or 
the  Portland  commemorative  fair.  Prob- 
ably it  won't. 

TKe  l^ondon  &  LancasHire  Fire  Insur- 
ance Compariy. 

At  the  recent  annual  meeting  of  the 
London  &  Lancashii-e  Fire  Insurance 
Company  the  chairman  said  of  under- 
writing in  1901: 

Numerous  big  fires  occurred— the  most  notable 
being  in  Florida  and  Antwerp,  by  which  two  fires 
alone  we  suffered  to  the  extent  of  i-ie.fHX).  Of  this 
£46,0(XJ  it  will  interest  you  to  know  that  over  £40,- 
000  was  under  London  &  Lancashire  policies 
which  had  been  running  for  years,  so  that  the 
balance,  or  about  one-tenth  of  the  whole,  was  all 
the  loss  we  sustained  on  the  business  coming  to 
us  from  the  companies  which  we  had  lately 
acquired.  Other  countries  have  also  contributed 
to  render  1901  adverse  to  remunerative  under- 
writing results.  Indeed,  the  returns  of  the  com- 
panies that  have  so  far  published  their  results 
give,  in  the  aggregate,  instead  of  a  profit,  a  con- 
siderable net  loss,  and  the  average  to  date  is 
nearly  !<  per  cent.— to  be  exact,  4';  per  cent,— 
worse  than  was  the  case  with  the  identical 
accounts  in  1900. 

A  few  other  companies  have  yet  to  make  known 
their  results,  and  it  is  possible  that  these  may 
help  to  show  some  modilicatiou  of  so  adverse  a 
state  of  things  in  the  lire  insurance  business,  but 
even  then,  it  is  clear  that  the  year  1901  has  almost 
certainly  been  the  worst  for  probably  twenty 
years  past. 

It  must,  therefore,  have  been  a  surprise  to  you 
to  find  that  the  London  &  Lancashire  has  again 
had  the  good  fortune  to  issue  an  account  quite  In 
keeping  with  the  past  record  of  the  company,  and, 
indeed,  we  should  be  thoroughly  satisfied  if  we 
could    produce    such    an   account,  or    sometbing 
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approaching  it,  every  year.  Our  Hre  premiums 
have  reached  the  important  amount  of  £1,134,2H, 
being  an  increase  of  £178,508  over  1900.  This 
increase  you  will,  of  course,  understand,  is  chiefly 
due  to  the  business  coming  to  us  through  com- 
panies which  we  have  purchased.  Our  fire  account 
has  produced  a  real  profit  of  nearly  7  per  cent,  on 
our  increased  premium  income. 

Prom  the  annual  statement  we  compile 
the  following  totals: 

Assets *'J,235,395 

Premiums    (fire)    ...    .'>,()71,0()5 
Losses  (fire) 3,933,875 

The  loss  ratio  was  the  very  favorable 
one  of  51.5  per  cent.  Making-  allowance 
for  the  increased  premium  income,  the 
loss  experience  was  still  exceedingly 
favorable. 

The  Coast  Review  Chart  gives  the 
United  States  branch  figures  as  follows: 
Assets,  $2,544,683:  surplus,  $866,629;  pre- 
miums, $1,726,554,  a  gain  of  over  $115,000. 
The  reinsurance  reserve  is  $1,502,048. 

Estimating  the  reinsurance  reserve  of 
the  London  &  Lancashire  on  the  Ameri- 
can basis  ($3,586,556),  the  total  liabilities, 
including  $1,063,750  capital,  leave  a  net 
surplus  of  $.3,002,579.  The  surplus  as 
regards  policyholders  is  $4,066,329. 
Large  gains  have  been  made  in  assets  and 
surplus  and  premiums. 

On  the  Pacific  Coast  Manager  Mac- 
donald  increased  the  London  &  Lanca- 
shire premiums  to  $347,313  last  year,  and 
incurred  only  25.3  per  cent,  losses. 


Kires  in  Russia. 

NO      ELECTRIC       ALARMS     IN     ST.     PETERSBURG  — 
FIREMAN    WATCHES    IN    A   TOWER. 

When  a  Are  occurs  in  St.  Petersburg  (says 
the  New  York  Sun),  the  nearest  citizen 
doesn't  step  to  a  red  box  and  ring  in  an 
alarm  for  the  engines  by  electricity.  They 
haven't  advanced  so  far  yet.  The  Russian 
system  of  spreading  news  of  a  fire  is  the  most 
primitive  in  Europe. 

They  don't  sent  out  any  fire  alarm  at  all 
in  St.  Petersburg  until  the  fire  has  blazed 
out  fierce  and  strong.  In  fact  the  Are 
department  doesn't  know  it.  One  fireman 
comprises  in  himself  the  St.  Petersburg 
alarm  system. 

At  all  times  a  fireman  is  on  duty  in  the 
tower  of  the  city  hall.  He  watches  the  city 
and  when  the  fire  burns  up  he  notices  it,  or  is 
expected  to  do  so. 


If  it  is  in  the  daytime  he  runs  up  a  number 
of  black  balls  on  the  outside  of  the  tower.  If 
it  is  in  the  night  he  uses  red  lanterns  instead 
of  the  balls.  The  number  of  the  balls  or 
lanterns  indicates  the  district  in  which  is  the 
fire. 

On  seeing  the  signal  the  firemen  turn  out. 

Naturally  this  method  is  not  productive  of 
great  speed  in  reaching  the  fire.  From 
twenty  minutes  to  half  an  hour  is  good  time, 
unless  the  fire  occurs  quite  near  an  engine 
company's  quarters. 

The  result  is  that  the  citizens  of  St. 
Petersburg  try  to  do  most  of  the  fire  ex- 
tinguishing themselves,  and  as  there  is  no 
order  and  no  discipline  the  wildest  confusion 
usually  prevails.  At  every  hint  of  a  fire  no 
matter  how  slight  the  neighbors  begin  at 
once  to  strip  their  homes  of  everything  of 
value.  The  police  make  no  attempt  to  estab- 
lish fire  lines,  so  the  mob  hampers  the  fire- 
men rather  than  helps  them. 

But  all  this  is  nothing  beside  the  excite- 
ment of  the  progress  of  the  engine  or  engines 
— there  are  seventy-four  pieces  of  apparatus 
and  1,027  firemen  in  the  city— to  the  fire.  In 
snowtime  the  engines  travel  on  runners 
instead  of  wheels.  Beside  the  driver  sits  a 
man  ringing  a  big  bell  to  warn  other  vehicles 
to  keep  out  of  the  way. 

After  the  engine  five  tenders  follow,  one 
after  the  other.  One  carries  the  hose,  an- 
other a  water  tank.  Then  come  three  more 
all  filled  with  firemen. 

In  the  last  century  Russia  has  lost  property 
to  the  amount  of  115,000,000,000  by  fire.  The 
loss  averages  $150,000,000  a  year. 


Epigramma      Cunnin^Kamma. 

Keep  within  conservative  insurance  prac- 
tices and  avoid  the  crowd. 

Don't  be  afraid  of  ruts  made  by  the  wheels 
of  successful  management. 

There  ai-e  agents  who  prefer  taking  poor 
risks  to  good  advice. 

There  is  a  modern  sect  of  insurance  Fla- 
gellants who  make  a  ritual  of  lashing  others. 

Diplomacy  is  the  art  of  making  it  appear 
that  the  risks  you  can't  get  are  the  sort  you 
wouldn't  write. 

It  is  the  oblique  motive  for  some  good  in 
insurance  advice  that  depreciates  its  direct 
influence. 

The  agent  who  deals  with  advance  rates 
or  needed  improvements  in  risks  or  in  local 
fire  equipment  apologetically  and  deprecat- 
ingly  as  if  he  were  executing  an  unnecessary 
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penally,  will  be  at  a  fri'eal  (iisaiivautaKC. 
He  is  thrice  armed  who  feels  that  his  cause  is 
just. 

Companies  may  fonie  and  companies  imay 
go,  but,  like  Tennyson's  brook,  fire  insurance 
will  go  on  forever. 

He  waur  scant  o'  news  wha  tauld  a  briilier 
adjoosterhe  hapt  to  meet,  "Dinna  ye  ken  tlia 
be  ower  muckle  o'  burnins  aboot;" 

There  are  insurance  men  who  talk  as  if 
they  were  the  sole  exception  to  the  frailties 
of  their  callinfr. 

The  manatrer  who  is  habitually  jrivinfr  a 
piece  of  his  mind  to  agents  may  be  a  bit 
wasteful  of  a  limited  quantity. 

Those  who  call  themselves  natural  born 
underwriters  may  be  unjustly  blaming  the 
thing  on  their  parents. 

Almost  any  agent  can  write  for  an  insur- 
ance journal,  but  to  get  it  regularly  enclose 
the  subscription  price  with  your  manuscript. 

The  lay  press  is  "airing"  a  variety  of  pi-o- 
posed  tire  insui'ance  reforms  whicli  are  about 
as  "remedial"  as  advising  a  man  afflicted 
with  hay  fever  to  marry  a  grass  widow. 

It  is  too  much  to  expect  of  any  organization 
that  it  could  at  once  remedy  all  the  ills  and 
evils  of  the  business.  There  is  no  quick-sure 
cure  for  long  vitiation. 

That  underwriters  and  the  public  have  a 
mutual  interest  in  maintaining  adequate 
rates  may  be  actual,  but  it  has  not  become 
an  influential  axiom. 

If  there  really  is  a  robust  insurance  trust 
it  would  hardly  be  hibernating  in  oblivious 
disregard  of  the  seriously  unprofitable  result 
achieved  during  the  last  two  or  three  years. 

The  following  often  quoted  bull  of  u 
preacher's  peroration  has  the  elements  of  an 
insurance  truth:  "We  pursue  a  shadow;  the 
bubble  bursts:  it  leaves  only  ashes  in  our 
hand." 

It  has  lately  come  to  be  known  that  the 
directors  of  an  almost  forgotten  fire  insur- 
ance company  at  one  time  thought  of  having 
a  bust  made  of  their  then  popular  managing 
officer,  but  said  M.  O.  made  a  bust  of  the 
company  first. 

The  items  going  the  rounds  of  the  news- 
papers noting  a  peculiar  and  dangerous  epi- 
demic of  laughter  in  two  or  three  localities 
do  not  trouble  insurance  men,  for  they  are 
just  now  immune. 

An  agent  writes,  "Kates  have  been  raited 
here."     We  turn  this  information  over  to  the 


optimists  and  pessimists  in  the  business  to 
decide  for  themselves  whether  this  is  a  bad 
spell  of  a  good  local  condition,  or  a  pood  spell 
of  a  bad  local  situation. 

An  Agent  failed  to  keep  his  Balance  (paid) 
and  Fell  into  I^iquid-ation.  hi  his  Despera- 
tion he  Solicited  the  End  of  a  large  Line 
which  a  Broker  had  to  Place.  The  Big 
Hearted  Broker  gave  this  Agent  the  Whole 
line.  The  Agent,  however,  was  Sorry  that 
the  Broker  did  not  Hold  on  to  a  Part  of  the 
Line  1    Some  Agents  are  Never  satisfied. 

"Which  did  ye  put  in  first,  the  whiosky  or 
the  water;"  inquired  an  "Old  Sod"  of  the 
bar  maid  after  several  sips  of  the  inundated 
toddy  she  had  mixed  for  him.  "Why,  Pat,  I 
l)Ut  in  the  whiskey  first.''  "All  right, 
Biddy.''  sipping  again,  "perhaps  I'll  coom  to 
it."  This  maj'  be  too  extreme  an  example  of 
hopefulness  for  insurance  men  who  have  so 
long  been  swallowing  a  business  beverage  so 
diluted  with  the  unprofitable  as  to  mock  any 
sort  of  exhilaration,  but  even  they  may 
"coom"'  to  something  more  to  their  taste  and 
all  the  sooner  by  being  real  particular  as  to 
to  what  they  take. 

I)EI'UESSION.\I.. 

Our  .solid  assets  melt  away. 

Consumed  by  ceaseless  rage  of  fire: 
The  wires  and  mails  of  every  day 
Kecall  the  fate  of  ancient  Tyre. 
The  toolings  of  Reform's  brass  bands 

Sound  feeble  as  by  distance  spent. 

Insurance   stands   with   listless  hands, 

Dazed  by  the  much  incinderment, 

O,  Unexpected,  come  thou  yet. 

Come  help  us  out— and  don't  forget. 

—Now  and  Then. 


Insvirance  AVovild  Have  Obviated  TTHis 
./Appeal. 

So  writes  a  correspondent  on  the  margin 
of  a  small  poster  appeal  for  the  relief  of  a 
woman  who  had  had  a  fire.    The  poster  said: 

"You  are  earnestly  requested  to  attend 
and  aid  a  worth.v  cause.  Benefit  Entertain- 
ment and  its  entire  proceeds  to  Mrs.  , 

who   suffered    a   severe    loss  by   fire  on   the 

morning   of   March   16,  lust.,    given  by 

Upon  which  occasion  will  be  presented  the 
celebrated  melo-drama  The  Lost  Loaf.  Ad- 
mission, ."iOc.     Children,  25c." 

A  small  annual  premium  would  have  pre- 
served the  independence  of  this  lady.  When 
her  home  burned,  instead  of  appealing  to 
charity  in  the  form  of  a  benefit  entertain- 
ment, she  would  have  been    handed  a  check 
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by  the  insurance  company.  Perliaps  the 
insurance  agents  ol'  the  town  were  at  fault. 
They  may  never  liave  popped  the  insurance 
question  to  her. 

We  imagine  that  our  readers  will  agree 
with  us  that  folks  who  insure  their  propertj- 
are  exempt  from  any  duty  to  contribute 
toward  the  fire  relief  of  folks  who  decline  to 
insure. 

National  Board  Fire  Statistics. 

LOSSES  TO  AMOUNT  AT  RISK  ARE  NOT 
INCREASING— PERCENTAGE  OF  PREMI- 
UMS TO  RISKS  IS  MISLEADING,  BE- 
CAUSE OP  INCREASED  TERM  BUSI- 
NESS. 

It  is  a  signiflcant  fact  that  the  statistics 
compiled  by  the  National  Board  of  Fire 
Underwriters  show  that  the  average 
percentage  of  losses  to  amount  at  risk,  in 
this  counti-y,  is  less  now  than  formerly. 
In  other  words,  the  ''biirning  line"'  is 
falling  I'ather  than  rising,  as  has  been 
the  general  impression.  Since  1894  the 
percentage  of  losses  to  amount  at  risk 
has  been  less  than  the  average  since  1860. 

The  ratios  of  losses  and  pi-emiums  to 
$100  of  risks  by  both  American  and  for- 
eign companies  have  been  as  follows: 

Losses  Prem's 

to  to 

$100  of  Risks  $llH>ot  Risks 

18B0-T0incl.                 .4(w5  .    .    . 

1871-80    •■                   .5060  .9432 

1881-90    ■•                   .4870  .9880 

1891  .4907  .9790 

1892  .5133  1.0444 

1893  .5723  1.0916 

1894  .5328  1.1145 

1895  .4744  1.0905 

1896  .4496  1.0665 

1897  .3882  1.0184 

1898  .4217  .9656 

1899  .4817  .9744 

1900  .4647  1.0036 

1901  .4515  1.0605 


1860-1901  .4819  1.0040 

The  ratio  of  expenses,  averaging  35.09, 
has  risen  from  31.06  to  37.45.  In  1898  it 
was  39.35.  Ratio  of  commissions  has 
risen  from  11.32  to  20.76. 

The  ratio  of  taxes  to  premiums  in- 
creased from  2.20  in  1892  to  3.24  in  1900. 
The  ratio  of  taxes  to  premiums  less  losses 


was  5.96  in  1892.  10.35  in  1899.  and  8.80  in 
1900. 

What  is  the  explanation  of  the  great 
losses  in  tire  underwriting  in  the  past  few 
year.-)'?  Not  the  1  per  cent,  increase  in 
commissions.  Not  the  small  increase  in 
expenses  and  taxes. 

What  of  the  average  rate  of  premium? 
It  is  more  now  than  for  the  '70's  and 
'80's.  This  increase  is  misleading,  how- 
ever, foi-  it  does  not  take  into  account  the 
three  and  four  year  premiums,  included 
with  the  annuals  in  the  totals  of  premi- 
ums to  amount  at  risk. 

What  of  the  average  ratio  of  losses  to 
amount  at  risk?  The  above  table  shows 
that  it  is  less  than  in  the   ■70"s  and  '80's. 

The  percent,  of  term  risks  was  .3264 
from  1877  to  "80  inclusive.  In  1891  it  was 
.5521:  in  1894.  .5752:  in  1898.  .5928.  Hap- 
pily, the  term  business  is  now    declining. 

Yeai-s  ago.  warnings  against  the  increas- 
ing amount  of  term  business  were  re- 
peated by  eminent  underwriters.  An 
underwriting  loss  was  predicted.  These 
predictions  appear  to  have  been  veri- 
fied by  the  unfortunate  underwriting 
experience  in  the  United  States  during 
the  past  few  years. 

May  not  the  underwriting  losses  be 
largely  due  to  the  increase  in  term  busi- 
ness? 


A^orKings  oi  tHe  Co-Insurance  Olause 

AS  EXl']..iINEL)  BY  .1.  T.  TUEZEVANT,  JUNE  28,  1900. 
OLD    BIT    EXCELLENT. 

In  addition  to  minimising  the  fire  waste  by 
the  above  rules  in  France  the  state  enforces 
an  equitable  distribution  of  the  tax  by  the 
enforcement  of  the  co-insurance  clause  in  all 
policy  contracts,  which  contracts  also  limit 
the  liability  of  the  company  to  the  actual 
cash  value  of  the  property  destroyed  at  the 
time  of  the  fire. 

The  enforcement  of  the  co-insurance  clause, 
it  is  pi-oper  to  state  here,  has  the  effect  of 
equalizing  the  tax.  It  (the  co-insurance 
clause)  is  a  modern  policy  form  adopted  to 
meet  modern  innovations  in  fire  underwrit- 
ing. Originally  the  policy  covered  a  specific 
amount  on  each  building  and  stock  in  each 
building.  As  capital  became  corporate,  and 
plants  were  greatly  increased  in  value,  it 
became  necessai'y  to  broaden  the  scope  of  the 
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policy  so  as  to  cover  several  buildings  or 
portions  of  ii  plant.  After  a  while  it  was 
fouDil  that  the  amount  of  slock  varied  from 
time  to  time,  and  so  in  order  to  meet  this 
difficulty  the  co-insurance  clause  was  devised 
by  which  a  "blanket"  policy  could  cover  an 
entire  plant  under  one  sum,  the  assured 
agreeing  that  it  should  apply  specifically 
upon  each  building,  or  the  contents  of  each 
building,  in  proportion  to  the  value  of  or  in 
each,  and  the  assured  guaranteeing  to  main- 
tain insurance  to  the  extent  of  80  per  cent,  of 
the  value  of  each  building  or  contents  there- 
of. This  was  needed  because  under  the 
general  tax  or  rate  made  for  insurance  the 
rate  is  calculated  from  the  experience  of  the 
companies,  and  this  experience  is  based  on 
insurance  of  from  SO  per  cent,  too  100  per 
cent,  of  the  value. 

Where  a  plant  is  written  under  blanket 
form  without  the  co-insurance  clause  it  is  in 
direct  violation  of  the  rights  of  all  small 
property-holders  and  is  a  concession  to  large 
holdings,  being  a  distinction  against  the 
small  insurer  which  it  was  intended  to 
obviate  by  the  ciause,  and  which  should  be  an 
insurmountable  obstacle  to  its  vyaiver.  And 
yet  under  the  influence  of  great  mercantile  or 
manufacturing  corporations 

A    FEW    STATES 

have  actually  passed  laws  prohibiting  the 
use  of  the  co-insurance  clause.  It  is  to  be 
presumed  that  those  legislators  were  honest 
in  their  intention,  but  the  result  of  their 
ignorant  legislation  has  been  fai'-reaching, 
and  unconsciously  oppressive  in  its  effect 
upon  the  masses.  To  write  a  blanket  policy 
upon  large  manufacturing  plants  which  are 
composed  of  divers  risks  without  the  co- 
insurance clause  is  the  equivalent  of  assess- 
ing a  tax  on  your  largest  buildings  at  30  per 
cent,  of  their  value,  while  all  other  property 
in  the  city  is  assessed  at  60  per  cent.  This 
discrimination,  if  made  by  your  tax  assessor, 
would  be  promptly  corrected  by  the  board  of 
equalization;  and  yet  by 

A    SINGULAK    I'AUADO.X 

legislators  who  are  insisting  upon  an  equit- 
able and  equal  assessment  and  collection  of 
the  fire  tax  have  attempted  in  some  states  to 
force  us  to  tax  the  jioor  man  at  double  the 
rate  that  we  tax  the  rich  corporation.  To 
show  you  how  necessary  it  is  to  collect  a  tax 
based  upon  about  approximately  SO  per  cent, 
of  the  value  of  the  properties,  I  will  use  an 
illustration  which  the  insurance  gentlemen 
present  will  understand,  and  which  I  hope 
will  be  perfectly  clear  to  the  laymen  present. 


Take  1,()(K)  detached  frame  dwellings  worth 
*1, 300  each,  and  insured  at  *1, 000  each.  The 
premium  at  1  per  cent,  would  be  ?:10,000. 
Experience  in  this  South  Texas  field  demon- 
strates that  the  loss  would  be  approximately 
*t;,000,  or  (iO  per  cent,  of  the  premiums.  Going 
further  into  detail,  the  underwriter  who  is 
making  the  rates  finds  that  at  least  W)  per 
cent,  of  this  total  amount  comes 

FROM    THIFLIXG   LOSSES 

that  range  from  fl.OO  to  $150;  that  there 
will  be  two  or  three  losses  where  the 
damage  will  be  practically  SO  per  cent,  or 
S.'iOO  each,  and  two  losses  where  we  will  say 
the  losses  are  total,  $1,000  each.  We  then 
have  the  figures : 

2  total  losses  of  S1,00() *2,00(i 

2  losses  of  50  per  cent.,  JiJOG  each 1,(100 

.50  losses  in  small  amounts  of  from  $1  to  $150  .   3,000 

Now  then  let  us  suppose  that  some  under- 
writer new  to  the  business  has  entered  the 
field,  and  has  an  opportunity  to  scoop  this 
1,000  good  detached  dwellings.  The  owner 
has  found  out  that  most  of  his  losses  are 
small,  and  he  concludes  to  take  a  smaller 
amount  of  insurance  and  no  co-insurance. 
The  tyro  in  the  business  takes  ^.WO  insurance 
on  each  one  of  these  1,000  dwellings  at  the 
same  rate,  1  per  cent.,  which  would  make  his 
premiums  $.5,000.  The  losses  are  the  same  as 
before.  Let  us  see  where  each  one  of  the 
underwriters  will  find  himself. 

THE   FIGIKES 

in  the  last  case  would  be  as  follows : 

2  total  losses.  $500  each $1,000 

2  damage  losses  of  $500  each  (but  as  the 
policies  are  for  only  $.500  each  there  are 
two  total  losses  to  the  company   under 

these  policies) 1.(10" 

50  losses  same  as  in  first  example,  being  for 

small  amounts 3.000 

Total  losses  paid $5,000 

The  result  of  this  brilliant  feat  of  under- 
writing, in  which  the  underwriter  insures 
only  one-half  of  the  value  of  the  property 
without  co-insurance,  will  be  premiums 
$.5,000,  losses  to  the  insurance  company 
$5,000,  and  he  is  minus  his  expenses,  which  at 
;J5  per  cent,  would  amount  to  $1,750.  The 
result  is  very  gratifying  perhaps  to  the  owner 
of  the  properties,  who  has  paid  in  one  case 
$.5,000  insurance  and  collected  $.5,000.  In  the 
first  case  he  has  paid  $10,000  and  collected  his 
entire  loss  of  $0,000  and  is  out  $4,000.  The 
company  writing  without  the  co-insurance 
clause,  or  at  half  value,  has  made  a  loss  of 
$1,750,  or  about  35  per  cent.,  but 
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THIS   LOSS 

does  not  fall  upon  the  company.  Every  com- 
pany recoups  its  losses  by  an  increased 
assessment  of  tax  in  some  other  direction, 
and  the  result  is  that  the  neighbors  of  the 
man  who  had  these  1,000  dwellings  are 
assessed  to  pay  the  $1,750  losses  made  in 
handling  his  business,  together  with  a  small 
profit  which  is  needed  for  the  company  to 
continue  in  business.  Is  it  fair  to  the  owners 
of  property  throughout  the  state,  who  have 
been  mulcted  to  pay  the  loss  on  this  in- 
dividual because  he  was  improperly  assessed '! 
A  comprehensive  study  of  the  problem  will 
make  it  as  clear  as  the  noon-day  sun  that  so 
long  as  our  insurance  rate  is  based  on  our 
experience,  and  our  experience  is  a  part  of 
the  proposition  that  all  property  must  be 
insured  to  at  least  75  per  cent,  of  its  value,  it 
will  be  absolutely  necessary  to  insist  upon 
the  insurance  of  all  specific  properties  to  at 
least  75  percent,  of  their  value,  and  also  to 
insist  upon  the  insertion  of  the  co-insurance 
clause  in  all  blanket  policies  issued  for 
corporations  or  individuals  upon  properties 
needing  a  blanket  policy  and  requiring  a 
co-insurance  of  75  per  cent,  to  90  per  cent. 


THe  Mill  "Valley  Kire  Department. 

(Same  Old  Apologies) 

"Th'  lips  thot  touch  liquor  shall  niver  touch 
moine,"  carolled  Hennessy  blithely  as  he  en- 
tered the  tavern. 

"Thin  pass  me  th'  bottle,"  said  Mr.  Dooley, 
hastily  to  the  barkeeper. 

"Whoy  do  yez  sing,  Hinnissy,"  he  contin- 
ued, "hive  yez  discoverd  Mcljeod's  doimind 
sthud,  or  are  yez  a  cyandidate  f 'r  th'  Thoors- 
day  Mourning  Cloob?" 

"Nayther,"  was  the  reply,  "'tis  becos 
sphring  is  here.  As  oi  come  down  th'  strate 
all  Na-a-ture  seems  t'  smoile." 

"Oi  don't  wonderatut,"said  Doolev  severe- 
ly- 

"By  the  way,"  he  went  on,  "yez  are  a  mim- 
ber  av  th'  Volinteer  Poire  D'partment,  are 
yez  not'" 

"Oi  am,  f'r  whoy*" 

"Oi  tought  so,"  said  Dooley,  "becos  ye  wor 
not  at  th'  foire  Sunday  noight.  'Twas  a  per- 
spoirin'  soight,  Hinnisy.  Whin  th'  alur-rum 
woke  me  oi  fioong  on  a  few  garmints  over  me 
'robe  de  nweet,'  — 

"Yer  phwhat*"  asked  the  startled  Hen- 
nessy. 

"Me  robe  de  nweet  ('tisiDootch  f'rpejamas) 
an'  rooshed  fort'  to  th'  scene  av  th'  bar-r- 
becue,  where  an  excoited  mob  av  noine  people 
was  doin'  nawthin'. 


"Suddinly  there  was  heard  th'  thramp  av 
feet  in  th'  dishtance.  'Here  cooms  th'  Foire 
D'par-r-tmint,'  croies  th'  crowd,  an'  prisintly 
th'  firemen  boorst  into  view,  twoav  thim,  fol- 
lied  be  Bert  Martin  in  a  buggy  carryin'  a  foine 
asshortmint  av  hose,  th'  new  shpring  open- 
work stoyle  that  yez  hear  about,  per-r-fi-ated 
down  th'  soides  f'r  ventilation. 

"They  vs'ud  av  arroived  sooner  but  f'r  wan 
ting." 

"What  was  thot?"  asked  Hennessy. 

"Th'  dishtance  was  too  great  f'r  th'  toime. 

"  'Halt'  sez  th'  leader,  a  bould  man  be  th' 
nameav  Jawn  Buetti  (th'  same  thot  has  aspir- 
rations  t'  be  Recor-rder)  an  him  an  th'  other 
felly  halted.  'Oi  am  th'  actin'  chief,'  says 
Buetti  to  th'  admorin'  multichude,  'an'  this 
other  goy  is  th'  Foire  Company.'  'Be  hivins,' 
he  says,  'oi  have  lift  me  badge  av  ofiBce  at 
home  on  th'  pianny  with  me  ping  pong  clubs,' 
he  sez.  'Lave  j'ez  poshpone  th'  foire  till  oi  go 
back  an  git  it.'     But  they  wouldn't  do  ut. 

"Manewhoile  some  av  th'  common  persons 
thot  didn't  belong  to  th'  d'par-r-tment  had 
th'  nerve  to  coople  up  th'  hose  an'  toorn  th' 
wather  on.  'Shtop  ut,'  says  Chief  Buetti, 
wit  a  hijjus  frown  at  th'  ofiBnders,  'oi  am  in 
char-r-ge  here.  Shtand  py  th'  hose  poipe,' 
says  he  to  th'  d'par-r-tmint.  'Aw  chase  yer- 
silf,'  says  th'  d'par-r-tmint,  'oi  have  bin 
shtandin'  by  ut  f'r  twinty  minutes  an'  oi'm 
toired.  Give  me  a  chair  an'  oi'U  sit  by  ut,  'he 
says. 

"Be  this  toime  th'  hotel  had  boomed  to  th' 
ground,  but  be  dint  av  consider'rable  ar-rgu- 
mint  they  saved  th'  lot  an,  th'  sorroundin' 
landschape. 

"Yez  can  realoize,  Hinnissy,  how  pi-oud  we 
was  av  th'  noble  showin'  av  th'  'deflnders  av 
our  homes  an'  castles,"  as  th'  Interproise 
called  thim   only    th'    day    befoor    th'    foire. 

"Befoor  th'  miction  it  was  claimed  be  some 
folks  that  the  most  av  th'  mimbers  was  f'r 
makin'  it  into  a  p'litical  or-r-ganoization  en- 
toirly,  but  Sunday  noight  vindicated  thim. 
'How  long,'  asked  th'  Interproise  on  Satur- 
day, 'how  long  is  th'  Foire  D'par-r-tmint  to 
be  ignoored  be  our  city  council?'  How  long 
indade,  can  they  ignoore  thim  afther  th'  way 
they  imblazoned  th'r  names  on  th'  schrool  o' 
Fame  Sunday  noight? 

"Whin  th'  call  iv  duty  came— 'twas  a  shtame 
whistle  but  no  mather — they  niver  faltered. 
Yez  can  aisily  picture  thim  humble  heroes 
roused  fr'm  th'  arrumsav  Morphinus  (as  the 
pote  says).  As  wan  man  they  saw  th'pa-a-th 
iv  duty  plain  before  thim.  'Lave  th'  other 
fellies  go  out  an'  enjoy  th'  illumian-ation,'  sez 
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they  to  thiinselves,  'but  oi  will  slitay  an"  de- 
fiiul  ine  home  and  castle,"  they  sez.  'Suppose 
a  foire  bruk  out  wlioile  oi  was  away.  Not  f'r 
me  the  ramble  beneath  th"  glorious  shtars  in 
th'  swate  noifrlit  air.'  sez  th"  home  detinders: 
'dooty  bids  me  shtay,"  an"  they  sinks  th"r 
heads  sorrowfully  onto  th"  pillows  again. 

"Av  the  many  deeds  that  made  hisfry  that 
noight  nawthin"  is  more  frillin'  than  Bert 
Martin's  deadly  encounter  wit  th'  hose-ca-rl. 

•'Whin  him  an"  another  felly  bruck  into  th' 
foire  hall  to  get  th"  hose  ca-art  they  were 
shtruck — in  siveral  places— be  th'  care  that 
had  been  taken  av  it.  To  kape  it  noice  an' 
war-r-m  during  th'  winter  it  had  been  covered 
wit  siveral  tons  av  hay,  wheelbarrows,  ould 
iron,  an'  other  groceries.  'Twas  but  the  wor- 
ruk  iv  tree  quarters  av  an  hour  an"  a  pickaxe 
to  reach  it.  Yez  may  have  seen,  Hinnissy, 
pictures  av  that  oulden  toime  proize-fighter, 
howldln'  th'  worruld  on  his  back.  Well,  oi 
undershtand  fr'm  eyewitnesses  that  'twas 
nawthin"  to  Bert  Martin  balinced  on  th"  idge 
av  a  wagon  wheel  wit  th'  hose  ca-art  on  his 
back,  an"  troyin"  taget  it  troo  a  door  siveral 
.seizes  too  small. 

"An'  whin  they  did  get  it  out.  it  wasn't  th' 
roight  hose  afther  all. 

"Oi  undershtand  th'r  will  be  an  or-rdinince 
inth'rodooced  to  have  all  foires  occur  bechune 
th'  hours  av  noine  a.  .m.  an'  foive  i'.  .vi,  on  ac- 
count av  th'  union." 


A    Dar\^ero\js    Practice. 

Because  of  slack  collections,  because  of  per- 
sonal necessities  or  because  of  carelessnes.c. 
agents  .sometimes  permit  their  remittances  to 
their  companies  to  fall  behind  until  the  debit 
side  of  their  ledger  shows  an  embarrassingly 
large  figure.  At  such  a  lime  a  severe  calam- 
ity or  loss  may  unexpectedly  overtake  the 
agent  and  he  finds  himself  in  a  seriously  com- 
promised relationship  with  his  companies.  To 
be  sure,  companies  are  not  inclined  to  permit 
outstanding  accounts  to  assume  undue  propor- 
tions, but  years  of  intercourse,  interchanges 
of  favors  and  growing  personal  intimacies 
sometimes  lead  to  business  slackness  which 
may  result  in  serious  future  entanglements. 

A  sudden  change  in  management  may  place 
an  agent  in  an  awkward  and  even  dangerous 
position.  Reversals  in  his  fortunes  may  make 
the  company  anxious  and  insistent  for  an  early 
settlement.  Many  contingencies  may  arise 
which  vvill  cause  him  to  regret  bitterly  that 
he  did  not  keep  his  accounts  snugly  balanced — 
not  only  may,  but  do,  arise,  for  this  is  not  an 
imaginative  supposition,  but  is  an  actual  con 


dition  that  comes  home  to  many  an  agent  every 
year. 

But  suppose  that  an  amicable  settlement  is 
not  reached  and  the  company  determines  to 
push  the  matter  to  the  full  extent.  Not  only 
can  the  company  sue  for  a  judgment,  but  it  can 
place  a  charge  of  embezzlement  against  the 
agent  which  is  likely  to  be  sustained.  The 
retaining  of  funds  rightfully  belonging  to  an- 
other is  a  double  crime — a  crime  against  the 
company  and  a  crime  against  the  state.  The 
tirst  may  be  satisfied  by  the  payment  of  the 
amount  involved,  but  this  does  not  satisfy  the 
second,  which  may  still  be  prosecuted  under 
thecharge  of  embezzlement.  The  wise  agent 
will  not  place  himself  in  a  position  where  he 
may  some  day  be  at  the  mercy  of  a  soulless 
corporation.  Both  agents  and  companies 
should  work  together  to  keep  the  "agents' 
debit  balances'' account  as  low  as  possible. — 
liough  Notes. 


Beyond  tKe  IVocKies. 

The  Niagara  Fallsconference  of  the  Western 
Union  takes  place  on  May  27.  Probably  the 
representation  will  be  large. 

A.  F.  Dean,  whom  we  have  quoted  before, 
recently  delivered  an  address  before  students 
of  the  Chicago  University,  in  the  course  of 
which  he  said  : 

Fire  Insurance  has  elaborated  a  system  of  static 
relations  in  lis  tariffs  It  now  needs  an  instru- 
mentality which  will  enable  it  to  use  these  rela- 
tions as  standiirils  for  measuring  the  kinetic  or 
movable  relations  caused  liy  constantly  changing 
conditions,  In  determining  what  this  instrumen- 
tality shall  be  it  is  proper  to  suy  that  recent 
events  have  conclusively  demonstrated: 

1.  That  in  every  emergency  rate  changes  must 
l)e  made  by  precentapes 

•Z.  That  these  precentage  changes  have  invari- 
ably caused  injustice  and  dissatisfaction 

3.  That  in  every  attempt  to  change  rates  in  this 
way  it  has  lieen  found  almost  impossible  to  de- 
scribe property  groups  with  sutllcieut  definiteness 
to  establish  common  understanding. 

Precentage  changes  cause  injustice  simply  be- 
cause the  principal  of  relativity  in  static  relations 
has  been  iuvaribly  ignored.  These  changes,  when 
applied  to  logical  tarilt  relations,  cannot  be  other- 
wise than  consistent  and  eciuitable,  but  when  ap- 
plied to  tariffs  sown  thick  with  untrue  relations,  in- 
justice results  simply  because  these  relations  are 
untrue,  .^s  experience  has  shown  that  in  every 
emergency  rates  must  be  raised  or  lowered  by  per- 
centages, it  follows  that  shifting  or  untrue  rela- 
tions in  tariffs  must  give  way  to  permanent  or  log- 
ical relations.  When  two  couHicting  conditions 
confront  each  other,  that  which  is  remediable 
must  succumb  to  that  which  is  inevitable. 
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It  is  a  very  cold  day  iu  Uhioago  when  a  new- 
Lloyds  is  not  projected  or  orfranized.  It  is 
quite  warm  in  Chicag-o. 

M.  L.  DiNCAN,  of  the  agency  department  of 
Messrs.  Weed  &  Kennedy  of  New  York,  has 
been  appointed  United  States  manager  of 
the  Svea. 

Anothru  MrTiTAL  Faii.s. — Parmer's  Mutual 
Hail  &  Cyclone  Ins.  Co.,  Trenipealeon,  Wis., 
with  800  policyholders,  has  failed.  A  special 
assessment  will  be  levied. 

Mb.  Casey  of  K.  C,  a  local  fire  agent,  went 
to  the  bat  and  knocked  out  a  home  run.  The 
court  referee  held  that  the  Kansas  City  law 
charging  a  fire  agent  $100  license  and  a  life 
agent  only  $25  license  was  not  according  to 
the  rules  of  the  game,  being  a  discrimination. 

Bankers  and  merchants  and  cotton  men,  to 
the  number  of  200,  assembled  in  Mississippi 
the  other  day  and  petitioned  the  governor  to 
call  the  legislature  in  extra  session  for  the 
purpose  of  repeating  the  valued  policy  law, 
which  prevents  the  insurance  of  the  season's 
cotton  crop. 

Officers  and  representatives  of  nearly  lOii 
insurance  companies  in  Chicago  have  been 
taxed  to  the  extent  of  $2,000,000  by  the  board 
of  assessors.  The  feature  of  the  new  levy  is 
that  it  has  been  made  on  the  ci-edits  and  cash 
on  hand  of  each  company.  The  Traders  is 
caught  for  .^75,000.  This  is  the  first  time 
the  companies  have  been  assessed  on  credits 
and  cash  on  hand,  by  local  tax-eaters  in 
Chicago. 

New  Nox-Boahi)  Ofkiceks  in  Great  Brit- 
tain.— In  the  immediate  future  we  may  look 
for  "non-tariff"  competition  being  much  more 
pronounced  than  it  has  been  for  a  number  of 
years.  After  the  tariff  oflHces  had  bought  up 
practically  all  the  non-tariff  offices  some  years 
ago  they  commenced  exterminating  each 
other,  and  to  such  an  extent  has  this  been 
carried  on  in  late  years  that  it  was  inter- 
esting to  speculate  as  to  which  of  the  two 
offices  would  eventually  be  left  to  finish  the 
struggle  I  But  with  the  purchase  of  the  old 
offices  opportunities  for  new  offices  were  cre- 
ated, and  in  these  days  of  keen  competition 
such  opportunities  are  seldom  overlooked. 
New  companies  are  coming  forward  and  as 
everyone  predicted,  they  are  electing  to  run 
on  non-tariff  lines.  The  latest  applicant  for 
support  is  the  Regent  Fire  Insurance  Com- 
pany, hailing  from  120  West  George  Street, 
Glasgow.  This  company  is  inviting  appli- 
cations for  10,000  shares  of  £.')  each,  upon  which 


it  is  not  proposed  to  call  up  more  than  £1  per 
share. — Assure. 

The  Waterbury  conflasratfon  cost  the  in- 
surance companies  $913, 41S. 

Hereafter  it  will  be  the  Guardian  Assur- 
ance Co.,  Ltd.,  writing  fire,  life,  accident  and 
burgarly  insurance. 

Eight  years  in  the  penitentiary  is  the  fate 
of  a  Marysville,  Mo.,  local,  who  was  an  em- 
bezzler, and  who  put  policies  in  force  without 
reporting  them. 

Noon  means  the  hour  when  the  sun  crosses 
the  meridian,  according  to  the  Ohio  supreme 
court,  and  not  12  o'clock  m.  by  standard  time. 
In  this  case  the  property  burned  wlien  the 
policy  was  issued,  a  few  minutes  before  12. 
The  company  must  therefore  pay. 

Yesterday's  Sun  prints  a  despatch  from 
Binghamton,  N.  Y.,  telling  of  a  135,000  fire  in 
that  town  which  started  in  a  drug  store. 
Nothing  especially  astonishing  in  this  fact. 
But  the  despatch  is  headed  "Prescription 
Explodes,"  and  it  declares  that  the  fire  was 
"the  result  of  an  explosion  of  a  prescription." 
Strange  indeed  is  this.  That  prescription 
must  have  been  written  on  celluloid  with  a 
parlor  match. — Insurance. 

Iowa  officials  examined  the  state  property 
loss  statistics  and  found  that  if  insurance  had 
been  carried  from  the  start  the  premiums 
would  have  exceeded  the  losses  by  1177,000, 
but  if  Insurance  had  been  carried  for  the  past 
ten  years  only  the  state  would  have  been  $163- 
000  better  off.  Since  then,  there  have  been 
additional  losses  amounting  to  over  1300,000. 
Now  the  people  are  paying  additional  taxes 
and  growling  at  those  economical  officials. 

The  Ho.ME  Ins.  Co.  will  not  re-establish  an 
agency  in  England  at  present.  President 
Washburn's  report  was  not  favorable.  There 
were  many  applicants  for  the  company,  and 
cordial  assurances  of  friendly  consideration 
by  English  underwriters  and  property-own- 
ers. Mr.  Washburn  is  quoted  as  saying : 
"At  the  pi-esent  time  the  business  in  Eng- 
land is  not  growing;  that  is,  there  is  not  the 
new  business  whichmight  be  looked  for  here." 


lioLLEi)  Oit  of  Bed  and  Wa.s  Drowned. — A 
porter  in  Chicago,  sleeping  at  the  head  of 
stairs  leading  to  the  basement,  rolled  out  of 
bed,  down  the  steps,  and  was  drowned  in 
flood-water  In  the  basement.  It  is  thought 
he  was  stunned.  The  water  was  overflow 
caused  bv  the  recent  storm. 
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THK    AGENT'S    RKSFONSIBILaITY. 


Liable  for  Loss   if   He  Neglects   to    Cancel  —  Instructions   to    Agent    are 

Binding. 


CANqELLATION   BY   AGENT. 

An  insurance  agent  who,  after  retaining 
the  entire  percentage  of  premiums  agreed 
upon  for  policies  procured  by  him  giving 
the  insured  the  right  to  a  cancellation  on 
demand  and  a  rebate  of  the  premium 
paid,  and  after  he  has  severed  his  con- 
nection with  the  company,  induces  the 
insured,  before  his  premium  has  been 
fully  earned,  to  cancel  his  policy  and 
insure  in  a  rival  company  represented  by 
such  agent,  will  be  required  to  reimburse 
the  former  company,  of  the  sum  it  was 
obliged  to  refund,  at  least  the  amount 
received  by  him.  . 

An  agent  after  revocation  of  his 
authority  by  a  company  has  no  right  or 
power  to  cancel  policies  in  his  own  interest 
by  replacing  risk  in  another  company 
repi-esented  by  him.  A  local  custom  to 
that  effect  hold  to  be  unreasonable  and 
void. 

AGENT'S   AUTHORITY  TO  CANCEL  WITH- 
OUT   INSTRUCTIONS. 

Ins.  Law  Journal,  vol.  22,  p.  45. 

Merchants  Ins.  Co.  of  Newark  v. 
Prince  et  al. 

The  defendants  claimed  a  right,  after 
their  agency  was  terminated,  to  cancel 
policies  issued  by  the  company  through 
them  within  a  certain  period,  say  since 
the  date  of  their  last  report  to  the  com- 
pany; not  to  cancel  them  for  the  benefit 
of  the  company,  but  to  do  so  in  their  own 
interest  and  so  that  they  might  turn  over 
the  insurance  I'epresented  by  the  policies 
to  some  other  company  of  wliich  they 
might  have  the  agency.  There  was  no 
attempt  to  prove  any  express  conti-act 
between  the  plaintilT  and  defendants  to 
continue  the  authority  of  the  latter  to 
cancel  policies  after  the  termination  of 
their  agency.  But  that  riglit  or  author- 
ity was  claimed  by  reason  of  an  alleged 
custom  in  the  insurance  liusiness  in  .St. 
Paul,    Minn.     Evidence  to  prove  such  a 


custom  was  introduced  by  defendants. 
One  of  the  witnesses  for  the  defendants 
testified  that  the  agent  generally  con- 
siders the  business  he  works  up  as  his 
own,  and  does  with  it  as  he  sees  fit.  This 
proposition  would  justify  a  custom  that 
anj^  agent,  as  soon  as  his  authority 
should  be  withdrawn  might  at  once,  for 
his  own  advantage,  undo  so  far  as  it 
could  be  undone  all  the  business  he  has 
done  for  his  principal,  and  for  which  his 
principal  had  paid  him.'  The  rules  of 
law  established  to  secure  and  enforce 
good  faith  in  fiduciary  relations  are  so 
necessary  and  salutary  that  no  local 
custom  to  the  contrary  can  be  main- 
tained.  Syllabus  by  the  court;  (supi'eme 
court  of  Minn.)  "A  local  custom  that 
insurance  agents,  after  the  termination  of 
their  agency,  may  cancel  any  of  the 
policies  issued  through  them,  is  un- 
reasonable, subversive  of  the  principles 
upon  which  the  rules  of  law  governing 
the  relation  of  pi'incipal  and  agent  are 
based,  and  is  void." 

LIABILITY   OP    AGENTS    FOR   NOT    OBEY- 
ING   INSTRUCTIONS. 

Ins.  Law  Journal,  vol.  21.  p.  1055. 

Suij  Fire  Office  v.  Ermentrout. 

Eudlich,  J.,  in  this  opinion  says: 
Where  the  order  of  a  principal  to  his 
agent  leaves  him  a  discretion,  the  law 
requires  nothing  of  him  further  than  the 
e.xercise  of  a  sound  honest  judgment;  but 
if  the  order  be  free  from  ambiguity,  posi- 
tive, and  un(}ualified,  it  must  be  rigidly 
obeyed,  and  no  motive  connected  with 
the  interest  of  the  principal,  however 
honestly  entertained  or  wisely  adopted, 
can  excuse  a  breach  of  it:  Courcier  v. 
Ritter,  4  Wash.  C.  C,  551;  Wilson  v. 
Wilson,  2()  Pa.  393.  Much  less  can  any 
mere  mistake  of  the  agent,  or  any  motive 
connected  with  his  own  personal  interest 
have  such  effect.  If,  in  any  way,  he  de- 
parts from  his  instruction  he  assumes  the 
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risk  in  case  of  loss,  unless  it  can  be  shown 
that  his  deviation  in  no  way  contributed 
to  the  same:  ib.,  p.  395;  Manella  v. 
Barry,  3  Cranch,  415.  It  goes  without 
saying,  therefore,  that  an  agent  of  an 
insurance  company  who  violates  his 
instructions  not  to  insure  a  certain  class 
of  risks  does  so  at  his  peril:  Hanover 
Ins.  Co.  V.  Ames  (Minn.);  and  that  one 
who  receives  order  to  cancel  a  policy 
delays  theii-  execution  at  his  peril. 
Phtt'nix  Ins.  Co.  v.  Pratt  (Minn.);  Wash., 
etc.,  Ins.  Co.  v.  Chesebro,  35  Fed.  Rep., 
477;  Franklin  Ins.  Co.  v.  Sears,  21  Fed. 
Rip.,  290. 

AGENT'S  NEGLECT. 
Ostrander— p.  143,  Sec.  38. 
An  agent's  fidelity  to  his  principal  must 
never  be  subordinated  to  his  personal 
interests.  When  the  principal  is  sacri- 
ficed by  the  agent,  to  promote  his  own 
advantage,  it  is  such  a  misconduct  as  will 
make  the  agent  liable  to  the  principal  for 
any  loss  occasioned.  In  the  case  of 
Michond  v.  Girod  the  supreme  court  of 
the  United  States  (.Justice  Swayne)  said: 
'"If  agents  discharge  their  duties  and 
trusts  faithfully,  the  law  interposes  its 
shield  for  their  protection  and  defense. 
If  they  depart  from  the  line  of  their  duty, 
and  waste  or  take  for  themselves,  instead 
of  protecting  the  property  and  interests 
confided  to  them,  the  law,  on  the  applica- 
tion of  those  wronged  or  despoiled, 
promptly  steps  in  to  apply  the  corrective, 
and  restore  to  the  injured  what  has  been 
lost  by  the  unfaithfulness  of  the  agent." 
And  Story  on  Agency  states  the  same 
rule  of  law.  He  says:  "Whenever  an 
agent  violates  his  duties  or  obligations  to 
his  principal,  whether  it  be  by  exceeding 
his  authority,  or  by  positive  misconduct, 
or  by  mere  negligence  or  omission  in  the 
proper  functions  of  his  agency,  or  in  any 
other  manner,  and  any  loss  or  damage 
thereby  falls  on  the  principal,  he  is  re- 
sponsible therefor,  and  bound  to  make  a 
full  indemnity." 


is  burned,  insured  may  recover  the  full 
amount  of  the  loss,  notexceedingthe  face 
of  the  policy,  notwithstanding  stipulations 
to  the  contrary  in  the  policy. — Hartford 
Fire  Ins.  Co.  v.  Shlenker  (Miss.)  155. 


Mississippi  Valued  Policy  Law.— 
Under  Laws  1894,  c.  63,  'i  1,  as  amended 
by  Laws  1896,  c.  56,  when  a  stock  of  goods 


The  NetKerlands  Fire  Ins.   Co. 

The  report  of  the  directors  at  the  recent 
annual  meeting  of  the  Netherlands,  at 
the  Hague,  shows  a  gross  premium  in- 
come in  1901  of  $1,225,985.  The  liabilities 
of  the  company  have  decreased.  The 
balance  sheet  shows  a  total  of  $2,446,445 
assets.  Liabilities  other  than  capital  (re- 
insurance reserve,  etc.)  are  $779,575.  The 
Netherlands  was  established  in  1845.  It 
has  been  represented  in  this  country  sev- 
eral years,  and  has  some  half  million 
dollars  invested  here.  Of  this  sum,  over 
half  is  clear  surplus.  Manager  Macdon- 
ald,  who  represents  this  old  company  on 
the  Coast,  wrote  $60,341  premiums  for  it 
last  year,  with  only  25  percent,  loss  ratio. 

rive  Day  Cancellation  Clause. 

The  question  in  the  case  was  whether 
there  had  been  a  cancellation  prior  to 
date  of  fire.  Cancellation,  if  there  was 
one,  was  effected  by  the  telegrams  and 
letters  between  M.,  the  local  agent,  and 
A.,  insurance  broker,  who  had  full 
authority  to  represent  plaintiff.  There 
was  an  open  account  between  them,  and 
throughout  the  correspondence  thei-e 
was  a  balance  of  over  $2,000  on  A's  books 
to  the  credit  of  M.  Company  directed 
M.  to  cancel.  Wired  him  four  times  in 
four  days.  More  correspondence,  asking 
company  to  stay  on.  Urgent  and  per- 
emptor'y  orders  to  cancel. 

A.  wrote  to  M.  from  New  York  to 
Kansas  City:  "We  have  requested  the 
insured  to  send  us  the  policy,  when  we 
will  have  it  returned  to  you."  On  same 
day  A.  instructed  his  principal  that  the 
policy  had  been  ordered  canceled,  and 
procured  a  policy  for  $50,000  in  another 
company  in  substitution  of  policy  in 
suit. 

Telegram,  on  which  this  cancellation 
was  made,  was  sent  on  October  4.  Fire 
occurred  October  6,  First  telegram  to 
cancel  was  sent  September  20.     On  Sep- 
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tember  27  M.  tho  local  agent  wrote  to  A. 
the  broker:  "It  is  impossible  to  hold  the 
company  on.'' 

The  United  States  circuit  coui'l  (in  the 
case  of  Schwarzschild  &  Sulzenbei-gef  Co. 
V.  Phoenix  Ins.  Co. )  held  that  the  corres- 
pondence between  the  two  agents  began 
with  the  telegi-ain  and  the  lettei-  from  ]M. 
to  A.,  containing  the  instruction  ''cancel 
the  policy."  The  decision  was  that  the 
required  notice  of  cancellation  was  made 
on  Septembei-  20  and  not  on  October  4. 

The  court  ruled: 

Read  together,  they  (the  telegraui  and 
letter  of  September  20)  constituted  an  ex- 
plicit and  une(|uivocal  nolification,  although 
the  terms  were  not  formal  or  peremptory,  as 
perhaps  they  would  have  been  if  the  business 
relations  between  the  correspondents  had 
been  other  than  they  were.  They  informed 
Anderson  that  the  defendant  insisted  upon 
an  "immediate  cauoellation"  of  the  policy. 
The  instruction  to  "cancel  the  policy""  was  in 
substance  a  request  to  Anderson  to  procure 
it  from  the  plaintiff  and  forward  it  to  Mer- 
riam,  as  in  no  other  way  could  he  have  been 
expected  to  cancel  it.  Anderson  doubtless 
would  have  done  this  if  he  had  not  hoped  to 
induce  Merriam's  principal  to  reconsider  and 
recall  the  election  to  terminate.  The  subse- 
quent correspondence  shows  that  Anderson 
was  delaying  compliance  in  the  hope  of  a 
favorable  response  from  Magill,  while  Mer- 
riam  was  reiterating  his  original  notification 
and  pointing  out  to  Anderson  the  futility  of 
delay.  While  the  correspondeiK'c  may  sug- 
gest Merriam's  desire  to  co-operate  witii 
Anderson  so  far  as  he  would  without  preju- 
dice to  the  defendant,  it  also  suggests 
Anderson's  purpose  not  to  compromise 
Merriam  with  his  principal,  and  it  does  not 
contain  a  word  calculated  to  lead  Anderson  to 
believe  that  Merriam  did  not  inte?id  to  abide 
by  his  oi-iginal  notitii'atioii.  Anderson  con- 
tinued to  take  the  cliances  of  delay  until 
October  4th,  but  his  action  on  that  day  in 
procuring  a  new  policy  in  substitution  of  the 
old  one  shows  that  he  then  recognized  that 
the  old  one  was  no  longer  in  force.  If  he  had 
merely  instructed  his  principal  that  the 
policy  had  been  ordered  canceled,  it  could  be 
plausibly  urged  that  he  did  so  because  of 
Merriam's  telegram  of  October  4th. 

It  is  immaterial  what  phraseology  was 
employed  by  Merriam  in  his  communication 
to  Anderson  so  long  as  it  conveyed    notice  to 


the  latter  of  his  intention  to  avail  himself 
immediately  and  absolutely  of  the  privilege 
to  have  the  policy  canceled.  Fabyan  v. 
Mutual  Fire  Ins.  Co.  (3.3  N.  H.  203) :  Emmott 
V.  Slater  Ins.  Co.  (7R.  I.  5(>ii.  That  Anderson 
was  not  misled,  and  understood  perfectly 
wliat  Merriam  meant,  does  not  seem  open  to 
fair  doubt. 

It  was  unnecessary  for  the  defendant  to 
return  or  tender  the  unearned  premium  to 
accomplish  a  cancellation.  The  condition  is 
carefully  expressed  to  require  the  return  of 
the  premium  only  upon  the  surrender  of  the 
policy  by  the  insured  to  the  insurer.  Straker 
V.  Phu?nix  Ins.  Co.  (101  Wis.  413);  Norris  v. 
Hartford  Ins.  Co.  (:it)  Ins.  N.  J.  747j.  The 
decision  of  the  court  of  appeals  of  New  York 
holding  the  contrary  in  respect  to  a  similar 
condition  is  entitled  to  great  consideration 
(Tisdell  V.  New  Hampshire  Fire  Ins.  Co.,  IS.'i 
N.  Y.  MiS),  but  is  not  controlling  upon  this 
court,  and  the  view  of  the  minority  of  the 
court,  expressed  in  the  dissenting  opinion, 
commends  itself  to  me  as  presenting  the 
better  reasoning.  The  present  policy  is  not 
a  New  York  contract,  and  its  construction 
does  not  depend  upon  the  meaning  of  a 
statute  of  New  York. 

I^Hat  OaKland  Contraction. 

Editor  Couft  Jieeieic: 

The  contraction  of  the  "lire  limits'  in 
Oakland  in  the  lower  Broadway  district 
should  not  be  treated  too  seriously.  The  city 
has  grown  away  from  this  district.  One 
of  the  objects  in  establishing  fire  limits 
is  to  supplant  frames  with  bricks.  Brick 
blocks  are  barriers.  But  in  this  case  there  is 
no  possibility  of  bricks  being  erected  in  the 
South  Broadway  section  of  the  city,  tire 
limits  or  no  fire  limits.  The  rents  will  not 
justify  the  erection  of  brick  buildings.  Nor 
will  there  be  any  large  and  highly  inflam- 
mable frame  structures  erected,  to  embarrass 
the  tire  department.  The  objections  (if  any) 
of  the  underwriters  to  this  contraction  of  the 
fire  limits  are  merely  perfunctory.  I  grant 
you  that  the  action  of  the  city  council  in  this 
matter  does  not  sound  well,  the  circumstances 
not  being  understood.  It  would  have  been 
better  if  the  council  had  at  the  same  time 
extended  the  fire  limits  more  than  was  done. 
No  harm  has  been  done — certainly  not  as 
much  as  when  the  fire  and  building  ordi- 
nances are  violated  in  the  uptown  business 
section.  Testokp. 

Amkkuan  lire  losses  this  year  continue  ex- 
cessive. 
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Nor-wicH      Union     Pire     Insurance     So- 
ciety. 

The  annual  statement  of  this  strong  10') 
year-old  English  tire  office  gives  the  fol- 
lowing totals  showing  large  cash  re- 
soLD'ces; 

Assets $6,1812,926 

Liabilities        3,240,843 

Capital (560,00(1 

Net  surplus 2,282,0S3 

Surplus  to  policyholders    .   .    2,942,083 
Premium  income 5,216,148 

With  such  recources  as  these  the  un- 
favorable experience  which  the  Norwich 
Union  share(3  with  the  majority  of  Are 
offices  last  year  makes  little  impression. 
The  society  increase(i  its  business  very 
much  last  year,  the  premium  income  ad- 
vancing from  $4,801,580,  to  $5, 216,148. 

The  United  States  department  has  some 
two  and  a  quartei'  million  dollai's  in- 
vested in  this  country,  with  the  handsome 
surplus  of  .S(i51,589.  Premium  receipts 
gained  $136,000  last  year. 

The  Pacific  department  (W.  H.  Low- 
den,  manager)  wrote  an  inci-eased  busi- 
ness last  year,  with  only  38  per  cent, 
losses  incurred. 

Excessive  Single  RisK  in    OtHer  State. 

In  the  case  of  the  attorney-general 
against  the  Netherlands  the  Massachu- 
setts supreme  judicial  court  recently  held 
(63N.E.  R.  950): 

Under  Kev.  Laws,  o.  118,  S  30,  prohibitiug 
the  insuring  in  a  single  risk,  by  a  foreign  in- 
surance company  authorized  to  do  business  in 
the  state,  a  larger  amount  than  one-tenth  of 
its  net  assets,  and  section  103,  imposing  a 
penalty  for  the  violation  of  such  provision, 
the  insurance  b.y  such  company  of  an  excessive 
amount  in  another  state  does  not  subject  the 
company  to  such  penalty. 

It  is  obvious  that  the  Massachusetts  in- 
surer has  comparatively  little  concern 
with  the  e.Ktent  of  risks  taken  elsewhere, 
decause  apart  from  precautions  taken  by 
the  statute,  to  which  we  need  not  advert, 
a  disaster  to  an  insurance  company  which 
did  not  embrace  the  destruction  of  the  in- 
surer's property  would  mean  at  most  a  loss 
of  premiums  and  the  necessity  of  insuring 
elsewhere.  But  a  disaster  in  Massachu- 
setts would  be  likely  to  mean  the  destruc- 


tion uf  property  of  other  insui-ers  besides 
the  one  who  made  the  insurance  exceed- 
ing ten  per  cent.,  and  a  chance  of  losing 
their  insurance. 

The  defendant  at  once  reinsured  in  com- 
panies authorized  to  do  business  in  Mass- 
achusetts to  an  amount  which,  if  deducted 
from  the  total  risk,  would  reduce  the 
defendant's  remaining  risk  within  the 
statutory  limit.  It  is  argued  with  some 
plausibility  that  this  fact  would  save  the 
defendant  if  the  statute  applied  to  its  case. 
St.  1894,  c.  522,  'i  20.  But  as  the  statute 
does  not  apply  we  leave  this  question  un- 
decided. 

The    Portland    Mayor    "Was     TKanKful. 

Clement  A.  Griscom  tells  a  story  of  the 
Mayor  of  Portland,  Or.,  who,  upon  read- 
ing that  Portland,  Me.,  was  in  flames, 
dispatched  the  following  message  to  the 
Mayor  of  the  stricken  city: 

"Portland.  Or.,  bleeds  for  you.  What 
can  we  do  to  aid  you?"' 

The  Mayor  of  Portland,  Me.,  replied: 

'•We  need  food  and  clothing  and  money 
to  buy  both.  " 

The  Oregon  man  immediately  called  a 
meeting  of  the  city  council,  but  the 
councilmen  were  so  indignant  that  the 
mayor  had  dared  wire  without  consult- 
ing them  that  they  adjourned  without 
action.  The  mayor  was  in  a  quandary, 
but  he  felt  that  he  had  done  his* duty, 
and  sent  forthwith  the  following  to  the 
Mayor  of  Portland,  Me. : 

"Thanks  for  your  prompt  reply.  I 
asked  only  for  information."— Philadel- 
phia Times.         

The  German  of  Freeport  is  believed  to 
be  behind  the  prosecution  of  members  of 
the  Western  Union  by  the  Illinois  Attor- 
ney-General. The  Western  Underwriters 
wliich  belongs  to  the  cutorious  German, 
was  compelled  to  deposit  $1,000  for  alleged 
deviations.  Afterwards  it  resigned  from 
the  Union  and  sued  for  the  return  of  the 
$1,000.  This  seems  to  be  the  gauge  of 
the  German  of  Freeport. 


Marine. — American  and  Coast  marine 
figures  by  companies — You  will  find  them 
in  the  Coast  Review  Chart. 
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MUTUAL   FIRE   INSURANCE 


Poor    Protection  for    Policyholders — Claimants    Often  Get    Nothing — Double 
and  Treble  Assessments  and  Expensive  Litigation  Precede  Disso- 
lution— Many  Failures  of  Mutuals. 


The   Object   of   Fire   Insurance  is   Protection. 

MUTUALS    DO    NOT    I'KOTECT. 

The  literal  meaning  of  insurance  is  "the 
making  sure."  Mutual  fire  insurance  there- 
fore exists  in  name  only.  Insurance  is  not 
furnished. 

The  object  of  fire  insurance  is  protection 
from  possible  loss.  Stock  companies  do 
insure,  do  furnish  this  protection,  as  surely 
as  it  is  possible  for  any  human  institution  to 
do.  They  have  cash  capital,  which  the  law- 
requires  to  be  maintained.  Premiums  are 
collected  in  advance,  and  rates  are  based  on 
the  loss  experience.  The  law  says  a  certain 
part  of  the  premium  must  be  set  aside  as  a 
reserve  to  meet  losses  in  the  future.  If 
losses  are  excessive,  the  reserve  must  be 
maintained  nevertheless,  and  the  capital  as 
well,  and  the  stockholders  must  go  down 
into  their  pockets  to  make  good  whatever  is 
lacking,  or  else  pay  their  debts  and  go  out 
of  business. 

Mutuals  do  not  and  cannot  give  protec- 
tion. There  are  no  safeguards  imposed  by 
law.  There  are  no  stockholders  to  make 
good  any  deficit.  There  is  no  capital  at 
stake.  There  is  nothing  to  depend  on  but 
the  collection  of  assessments,  the  uncert- 
ainty of  litigation,  and— good  luck.  This  is 
a  poor  foundation  on  which  to  base  a  claim 
for  loss  by  fire.  The  policyholder  of  a  mut- 
ual may  think  he  is  insured,  but  he  is  not. 

Difference  in  Quality. 

It  is  claimed  for  nnitual  lire  insurance  that 
it  is  cheaper  than  stock  fire  insurance.  It 
surely  ought  to  be,  for  consider  the  differ- 
ence in  the  quality!  But  at  any  price  the 
mutual  article  costs  too  much.  It  is  not 
merely  cheap,  it  is  fraudulent,  since  it  does 
not  furnish  insurance,  and  is  not  therefore 
what  it  jiurports  to  be. 


Fire  Mutuals  in  the  Courts. 

LIABILITIES  OF  THE  MEMBERS. 

The  members  of  fire  mutuals  are  liable  for 
losses.  While  this  liability  adds  little  to  the 
chance  of  recovering  the  amount  of  a  loss,  it 
does  add  something  to  the  fees  of  lawyers 
and  receivers. 

The  solvent  members  of  mutuals,  how- 
ever, assume  grave  responsibilities  for  the 
actions  of  managers  and  for  excessive  losses 
which  may  occur  at  any  time.  The  supreme 
court  of  Wisconsin  has  just  held  (Oilman  v. 
Druse)  that  a  fire  mutual  may  levy  an  assess- 
ment on  each  member  thereof,  in  proportion 
to  the  amount  insured,  to  cover  the  de- 
ficiency; and  further,  that  new  members  are 
also  liable  under  such  assessment  for  old 
debts. 

The  Michigan  supreme  court  has  several 
times  decided  that  a  member  of  a  fire 
mutual  can  not  avoid  his  liability  on  accrued 
losses  by  cancellation  of  his  policy. 

The  Pennsylvania  supreme  court  has 
ruled  that  the  receiver  of  a  fire  mutual  may 
recover  from  its  policyholders  for  all  unad- 
justed losses  as  well  as  for  the  adjusted 
losses  during  the  life  of  the  policy. 

The  Connecticut  supreme  court  held  that 
individual  members  of  a  fire  mutual  are 
individually  liable  for  its  contracts. 

The  Vermont  supreme  court  held  that 
where  notes  are  given  by  the  members  of  a 
fire  mutual  such  notes  become  payable  after 
default  in  the  payment  of  an  assessment, 
and  the  directors  may  sue  for  and  recover 
the  whole  amount  of  a  note. 

The  supreme  court  of  Nebraska  (1901) 
held  that  every  policyholder  in  a  fire  mutual 
is  liable  to  the  extent  of  the  /////  avtouni  of 
his  property,  for  the  protection  of  those  who 
have  been  sharing  with  him  the  liability. 
The  policy  under  consideration  by  the  court 
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limited  the  liability  of  the  holder  to  a  fixed 
sum. 

Membership  is  not  ended  by  the  burning 
of  the  member's  own  property.  His  liability 
continues  for  the  whole  time  for  which  the 
policy  was  issued.     28  Barbour,  N.  Y.  29. 

Membership  does  not  cease  with  a  failure 
of  the  mutual.  Membership  lasts  until  the 
courts  wind  up  the  mutual.     4  N.  Y.  51. 

Even  where  the  premium  has  been  paid  in 
cash,  the  insured  is  still  a  member.  He  is 
made  so  by  the  cash  payment.  Premium 
notes  are  liable  to  be  assessed  for  payment 
of  losses  though  premiums  have  been  paid 
in  cash.     21  Howard,  N.  Y.  64. 

Members  of  fire  mutuals  assume  extra- 
ordinary liabilities.  Sharing  in  imaginary 
mutual  benefits,  they  also  share  in  very  real 
liabilities  for  big  losses  and  costly  litigation 
and  receivership  expenses. 

Many  Failures  of  Fire  Mutuals. 

They  are  failing  all  the  time,  but  being 
small  affairs  little  noise  is  made.  The  re- 
ceivers bring  suit,  but,  as  the  Pennsylvania 
insurance  commissioner  said,  the  money  col- 
lected is  nearly  all  swallowed  up  by  legal 
and  receiversTiip  expenses.  The  solvent 
policyholders  are  forced  to  pay,  but  the 
claimants  get  little  or  nothing. 

Two  or  three  years  ago  the  Coast  Review 
Fire  Chart  contained  a  list  of  176  mutuals 
which  had  failed.  These  mutuals  did  a 
general  business.  The  failures  of  county 
and  township  mutuals  were  still  more 
numerous. 

In  a  recent  year  18  Missouri  township  and 
county  mutuals  failed.  In  six  years  56 
Missouri  township  and  county  mutuals  have 
failed,  and  the  insurance  superintendent  is 
taking  steps  to  close  several  more  for 
failure  to  pay  claims. 

Seemino'   Success. 

Wherever  mutual  fire  insurance  has  been 
tested  by  time  and  fire — the  only  true  test — 
there  have  been  many  failures.  In  a  new 
and  growing  territory  there  may  be  seeming 
success  for  a  time,  because  of  increasing 
business.  When  co-operative  life  insurance 
was  first  tried  there  was  seeming  success 
because  the  new  business  covered  up  lo-sses 
on  the   old  business.     But  when   tested  by 


time  and  death  these  co-operative  societies 
failed  by  the  hundreds.  So,  in  mutual  fire 
insurance,  when  growth  ceases,  and  when 
liabilities  mature,  the  mutuals  fail  by  scores. 

There  is  also  seeming  success  in  some 
townships  or  counties,  because  the  mutuals 
there  have  never  been, tested  by  fire.  They 
have  had  practically  no  losses,  and  the 
members  would  have  been  about  equally 
well  off  if  they  had  had  no  insurance. 

The  test  of  the  mutual  is  the  average  fire 
experience.  It  never  survives  that  experi- 
ence anywhere. 

Pennsylvania  Mutuals. 

The  state  of  Pennsylvania  is  the  home  of 
farm  and  local  mutuals.  No  capital  is  neces- 
sary. All  that  is  required  is  a  small  total  of 
insurance  subscribed  for  by  dummies  per- 
haps; it  is  immaterial  whether  the  insurance 
is  afterward  accepted.  There  are  many 
failures.  Only  those  mutuals  which  have  no 
losses  to  speak  of  manage  to  survive. 

The  insurance  commissioner  of  Penn- 
sylvania said:  "Mutual  fire  insurance  com- 
panies are  entirely  beyond  the  jurisdiction 
and  supervision  of  this  department,  except  in 
case  an  execution  is  returned  nulla  bona  by 
the  sheriff  of  the  proper  county." 

The  commissioner  refers  to  the  character 
of  mutual  indemnity  as  follows: 

"Experience  shows  that  when  a  company 
is  unable  to  collect  enough  money  by  assess- 
ment to  pay  its  losses,  the  confidence  of  its 
members  is  impaired  to  such  a  degree  that 
no  compulsory  process  is  of  much  avail. 
Resistance  becomes  general  on  the  part  of 
policyholders  because  of  excessive  exactions 
resulting  from  bad  management,  and  the 
cost  of  enforced  collection  of  small  amount 
from  a  membership  scattered  over  a  large 
territory  renders  the  net  result  in  favor  of 
creditors  nothing,  or  hardly  worth  the  efTort 
expended." 

In  Oregon  and  Washington. 
There  have  been  a  number  of  failures  of 
fire  mutuals  in  Washington  and  Oregon,  but 
these  failures  having  occurred  some  time 
ago,  new  ones  have  started,  the  old  hum- 
bugs having  been  forgotten.  In  due  time 
there  will  be  more  failures  and  a  lot  of  un- 
paid claims. 
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Missouri  Mutuals  Found  Out  o/  Order. 

SIXTY    FAILl'RES. 

Out  of  orck-r  or  out  of  coiKiition — that  is 
the  trouble  with  a  lot  of  Missouri  nuituals 
according  to  the  state  insurance  department, 
which  has  been  exaniiiiins  them. 

The  following  named  nuituals  have  been 
ordered  to  cease  writing,  owing  to  their 
condition  and  to    complaints   of   claimants: 

National  Town  Mutual  Dwelling  House  of 
Rockport,  Webster  Groves  Town  Mutual  of 
Webster  Groves,  Western  Home  Tov\n 
Mutual  of  Kansas  City,  Union  Town  Mutual 
of  Kansas  City. 

These  four  failures  make  a  total  of  sixty 
county  and  township  mutual  failures  in 
Missouri  in  the  past  few  years. 

Will  that  fellow  Cromer  of  Pomona  take 
notice? 


Use  and  Occupancy    Decision. 

We  are  indebted  to  }tiehards&  Heald. 
attorneys.  New  York,  for  a  copy  of  the 
recent  decisions  of  the  New  York  court  of 
appeals  in  the  case  of  Michael  (member  of 
an  elevator-pool)  against  the  Prussian 
National.  The  decision,  the  attorneys 
for  the  companies  say.  is  a  pioneer  in  the 
law  of  use  and  occupancy  insurance. 
The  court  held,  in  substance,  that  the 
legal  proposition  for  which  the  companies 
contended  in  regard  to  character  of 
interest  and  alienation  of  interest  would 
be  sustained,  except  for  the  fact  that  the 
use  and  occupancy  rider  did  not  clearly 
define  the  subject  of  the  insurance.  It  is 
therefore  suggested  that  a  precise  defini- 
tion of  the  subject  should  appear  upon 
the  face  of  the  ridei-  in  order  to  secure  to 
tlie  companies  the  lienelit  of  the  condi- 
tions of  the  standai'd  lire  policy.  Either 
of  the  following  endorsements  is  recom- 
mended: 

1.  U.se  and  oi-cupanc.v.  ti)  wit,  estimated  net 
earnings  from  the  business  described,  valued  at 
t per  year. 

2.  Use  and  occupancy,  to  wit,  estimated  profits 
from  the  business  described,  valued  at  I  . 

per  year. 

We  make  a  few  extracts  from  the 
"pioneer"  ruling  as  follows: 

Gray,  J.  :  The  contract  of  insurance  is 
quite  exceptional  in  its  nature  and  the  Uifti- 


culty  of  the  case  ari.ses  in  the  construction 
which  it  should  receive  under  the  circum- 
stances as  disclosed  by  the  evidence.  The 
insurance  is  neither  specifically  upon  the 
l)uildinK  nor  upon  the  machinery  which  it 
contains.  It  is  "on  the  use  and  occupancy  of 
the  property  and  elevator  building-,  with 
boiler  and  engine  houses  attached."  The 
condition  upon  which  the  liability  of  the 
insurer  accrues  is  the  happening,  through  a 
fire  of  such  destruction  or  damage  "as  to 
prevent  the  elevating  and  other  handling  of 
grain,""  and  the  measure  of  the  liability  is  a 
fixed  per  diem  valuation,  while  such  a  con- 
dition of  affairs  continues.  The  peculiar 
feature  of  the  contract  is  that  it  contemplates 
as  its  subject  matter,  not  the  mere  material 
loss  of  the  plant,  or  any  part  of  it,  but  the 
loss  to  the  owner  of  the  ability  to  use  it, 
which,  as  further  matter  of  distinction,  is 
agreed  to  be  valued  in  advance  at  a  certain 
sum  for  each  working  day  of  the  prevention 
of  the  use. 

The  parties  differ  as  to  what  was  the  real 
subject  of  insurance.  The  appellant  insists 
that  insurance  "on  the  use  and  occupancy"  of 
property  is  similar  to  insurance  on  the 
"freight"  which  a  ship  earns.  "Freight"" 
signifies  the  earnings  or  profit  to  be  gained 
by  the  ship  owner  or  hirer  by  the  carriage  of 
goods  (1  Phill.  Ins.,  Section  327),  and  the 
argument  is  that  the  plaintiff's  insurance  "ou 
use  and  occupancy"  indemnified  it  against 
the  loss  of  the  earnings  or  profits  estimated 
as  derivable  from  the  use  of  the  elevator 
plant,  and  that  it  did  not  relate  to  the  mere 
"act  of  user,  or  a  state  of  possession."'  The 
respondent  contends,  on  the  other  hand,  that 
the  insurance  "on  use  and  occupancy"  did  not 
relate  to  the  earnings  of  the  elevator  prop- 
erty, and  that  the  sum  fixed  in  the  contract 
as  the  loss  to  the  assured  from  the  suspension 
of  business  was  in  nowise  dependent  upon 
the  profits  of  the  business  as  conducted  by  it, 
nor  was  affected,  as  a  liability,  by  the  fact 
that  the  elevator  plant  was  in  operation,  or 
was  idle,  or  that  the  insured  lost  or  gained, 
from  the  suspension  of  business  by  the 
destruction  of  the  elevator. 

The  more  reasonable  meaning  of  this  con- 
tract, in  my  opinion,  appears  to  be  that  it  is  a 
provision  for  indemnity  to  the  owner  of  the 
elevator  plant  in  the  event  that  it  should  not 
continue  in  the  same  condition  of  availability 
to  him  at  a  valuation  agreed  upon  for  every 
day  reciuired  to  reinstate  it.  The  owner  had 
an  interest  in  its  continued  status  as  property 
capable  of  being  used  and  occupied,  and  the 
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defendant  received  its  premium  upon  the 
basis  of  an  agreement  as  to  the  estimated 
daily  value  to  the  assured  of  such  a  status. 

Was  then  tlie  contract  of  insurance  avoided 
by  any  act  of  the  assured,  which  violated  any 
of  its  express  warranties  as  pleaded  ?  If  it 
was,  it  must  have  been  by  the  act  of  entering 
into  the  so  called  "pooliDg"  arrangement  by 
agreements  with  the  other  elevator  com- 
panies. If  the  effect  of  that  transaction  was 
to  change  the  interest  of  the  assured,  and 
that  it  ceased  in  consequence  to  be  the  "sole 
and  unconditional  owner  of  the  subject  of 
insurance,"  the  defense  to  the  enforcement 
of  the  policy  would  be  made  out.  There  is  no 
proof  of  any  fraud  and  no  defense  is  made 
upon  that  ground,  and  the  charge  of  misrep- 
resentation rests  upon  the  failure  of  the 
assured  to  disclose  its  agreements  with  the 
other  elevator  proprietors. 

If  the  subject  of  insurance  was  the  earnings 
and  income  of  the  elevator,  then  it  was 
affected  by  the  agreement  in  question. 
There  was,  under  that  construction,  a  change 
effected  in  their  ownership  or  in  the  interest 
of  the  assured,  and  a  consequent  breach  of 
warranty.  If  the  subject  of  insurance  was 
not  the  earnings  nor  the  income,  as  the 
endeavor  has  been  to  point  out,  but  the  mere 
continuance  of  the  elevator  plant  in  a  state 
or  condition  of  availability  for  use  and 
ocfupation,  then  it  mattered  not  what  was 
done  with  the  earnings  of  the  business 
conducted. 

If    There    "W^ere     MxjicH     Money     in    tHe 
B\jisiness. 

If  there  were  great  profits  in  Coast  fire 
underwriting,  as  the  officials  of  the  local 
niutuals  allege,  would  not  capitalists  organ- 
ize a  lot  of  new  Coast  stock  fire  insurance 
companies  ? 

Men  with  "money  to  burn"  are  not 
buying  insurance  stocks.  They  are  glad  to 
have  their  money  earn  from  3  to  5  j^er  cent, 
interest.  But  if  the  alleged  "excessive 
rates'"  and  "extravagant  imderwriting 
profits"  had  any  real  existence  a  dozen  or 
more  new  California,  Oregon  and  Washing- 
ton stock  fire  insurance  companies  would 
be  organized  immediately. 

A  few  years  ago  there  were  fifteen  or 
more  Coast  stock  fire  insurance  companies 
in  existence.  There  were  ten  local  stock 
fire  companies  in  California.  Now  there  are 
only  two  on  the  Coast;  and  they  are  strong 


and  enduring  because  they  spread  their  risks 
over  the  United  States. 

Los  Ang^eles   Tire  ElxcKange  Proposed. 

#500   C;rARANTEE    OF    COOD    FAITH. 

The  local  agents  of  Los  Angeles  are  earn- 
estly endeavoring  to  organize,  and  thereby 
stay  the  tide  of  present  demoralization. 
Following  is  the  copy  of  the  agreement  re- 
cently submitted  for  signatures: 

We  agree  to  form  an  association  to  be 
known  as  the  Los  Angeles  Fire  Insurance 
Fxchange,  to  be  composed  of  all  fire  insur- 
ance agents  holding  a  cotnmission  from  and 
issuing  policies  for  any  fire  insurance  com- 
pany. 

We  agree  to  and  do  hereby  put  up  a 
deposit  of  five  hundred  dollars  (#500.00)  as 
a  guarantee  of  good  faith;  said  deposit  or 
such  amount  thereof  as  may  be  called  upon 
to  be  forfeited  in  the  event  that  a  complaint 
is  filed  and  sustained  again.st  us  for  violation 
of  any  rule  or  rules  of  the  exchange,  and 
provided  that  a  new  deposit  tor  the  deficit  is 
to  be  given  prior  to  investigati(jn  of  such 
complaint. 

We  agree  that  all  daily  reports,  endorse- 
ments and  canceled  policies,  covering  Los 
Angeles  business  only,  shall  be  passed  upon 
in  an  office  of  the  exchange,  provided  for 
that  purpose. 

We  agree  that  all  complaints  against  mem- 
bers of  this  exchange  shall  be  passed  upon 
and  penalties  (if  any)  imposed  by  a  com- 
mittee of  this  exchange;  appeal  from  the 
decision  of  such  committee  to  be  to  the 
exchange;  its  decision  on  appeal  to  be  final. 

We,  by  our  signature,  each  agree  to  the 
above  stipulations,  and  also  to  such  other 
stipulations  as  may  be  adopted  by  a  two- 
thirds  vote  of  the  signers  hereof. 

This  agreement  to  become  effective  at  a 
time  to  be  agreed  upon  at  a  regular  meeting 
of  the  exchange,  and  in  the  event  of  a  fail- 
ure to  secure  sufficient  signatures  the  said 
deposit  to  be  returned  to  the  signers  hereof. 


The  advance  sheet  of  the  fires  which  we 
end  out,  it  should  be  remembered,  is  sub- 
ject to  revision.  The  fire  losses  appearing 
in  the  book  contain  corrected  figures. 
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Salt    LaKe*   Ci\y    Inflammable    RubbisW. 

I'll.KS    <)!■■    (.OkDWOOI),    HOXKS,    HAKKKl.S    ANU 

KinmsH    IN    THK    kkak    oi'     hl'siness 

urn. DINGS  —  CITV      OKDINANCIC      IS      \I(l- 
I.ATKD      TWO   SAMI'I.K    IMCTl'RKS. 

Thf  ordinancc-s  of  Salt  I-aUc  Cit\'  make  it 
unlaw  till  to  "keep,  store  pile  or  erect,  main- 
tain or  |ierniit,"  within  the  fire  limits,  any 
inflamm.ihle  or  comhiistible  material,  such 
as  hay,  straw,  shavings,  rags,  wool,  lumber, 
"dry  goods"  boxes,  barrels  "or  other  sub- 
stances." 


lirebug  and  spreading  lire  lapidly.  We 
print  herewith  two  views  ot  rear  areas  of  Salt 
Lake  business  houses,  taken  from  recent 
photographs.  These  are  not  isolated  exam- 
ples. They  are  specimen  views  of  the  busi- 
ness districts.  In  this  respect  Salt  Lake  is 
a  "tlirty"  city,  with  a  corresponding  tire 
hazard.  Not  only  are  these  piles  of  rubbish 
and  these  wooden  extentions  easily  lighted 
lire  traps,  but  they  will  spread  lire  so  rapidly 
over  a  large  area  as  to  seriously  handicap 
the  fire  department,  however  efficient  it  may 
be.     The    iiroleclicm    of  "fire  limits"    in   the 


HE/IR   VIEW  OF  SALT  LAKE  BUSINESS  BLOCK. 


It  is  the  duty  of  the  chief  of  the  fire  de- 
partment to  notify  the  violators  of  the  ordi- 
nances to  remove  such  inflammable  rubbish 
within  three  days.  The  penalties  for  failure 
to  renio\e  the  boxes,  barrels,  etc.,  are  se- 
vere. 

Notwithstanding  these  ordinances,  the 
business  section  of  Salt  Lake,  though  fair  on 
the  exterior,  conceals  piles  of  riililiisli  of  all 
sort — boxes,  barrels,  lumber,  cordwood, 
paper,  rags,  unsightly  sheds— tempting   the 


mercantile  district  is  greatly  diminished 
where  boxes,  lumber  and  wood  are  piled 
high,  and  \vot)den  shanties  are  constructed, 
adjacent  to  brick  buiklings. 

Cannot  Cut  ('[>ai.m  to  Contuiiu'TK 
TO  ANY  PUNU. — A  by-law  of  a  fraternal 
assessment  association  deducting  a  poi-- 
oentage  of  a  claim  for  an  emorgcncy  or 
other  fund,  is  illegal,  says  the  Massachu- 
setts supreme  judicial  court. 
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Fortland   and    Seattle    BrancKes    of    tKe 

Fire   U  n  de  r-writers'    Inspection 

Bureaxx. 

Cliief  Inspector  Porter  has  established 
branch  offices  of  the  Inspection  Bureau  at 
Portland,  Or.  (422  Sherlock  building),  and 
at  Seattle,  Wash.  (1402  First  avenue).  Sur- 
veys in  these  cities  are  available  for  reference 
at  the  San  P'rancisco  office,  to  which  all 
corre^jiondence  should  be  addressed. 

NEW    ORDIN.^NCES. 

At  Seattle  an  ordinance  has  been  passed 
making  the  bureau's  inspector  assistant  fire 


The  new  bureau-branches  are  beginninsj 
their  work  with  characteristic  activity  and 
efficiencv. 


HI  Paso  Dreads  Big  Fire. 

WATER    SUI'PLV  WOULD  LAST  THREE    HOURS. 

According  to  the  Herald  of  June  26  "three 
hours  pumping  foi'  a  big  fire  would  leave  El 
Paso  without  protection."  Back  of  the  old 
pumping  plant  is  a  reservoir  80  feet  square, 
containing  two  and  a  half  feet  of  water.  It 
is  for  surplus  water,  of  which  there  is  none 


REAR   VIEW  OF  SALT  LAKE  BUSINESS  BLOCK. 


marshal  and  building  inspector.  A  good 
ordinance  against  rubbish  was  also  passed. 

At  Portland  an  ordinance  has  been  passed 
creating  the  office  of  fire  marshal,  to  be  filled 
by  the  chief  of  the  fire  department,  ex-officio, 
who  appoints  the  bureau's  inspector  his 
deputy.  There  has  also  been  passed  an 
ordinance  governing  ashes,  rubbish,  vacant 
buildings  and  buildings  defective  in  anylway. 

At  Tacoma  a  similar  ordinance  is  now  on 
its  way  to  passage. 


except  at  night.  Water  is  drawn  from  25 
wells,  40  feet  deep,  containing  4}i  feet  each. 
For  fire  purposes  the  water  company  has  a 
reservoir  140x112  feet,  at  an  elevation  of  185 
feet.  The  water,  amounting  to  a  half  million 
gallons,  is  4^4  feet  deep.  The  large  fire  en- 
gine throws  1400  gallons  a  minute:  the 
smaller  engine  half  as  much.  The  two  hy- 
drants throw  350  gallons  a  minute  each. 
With  these  at  work  on  a  big  blaze  the  reser- 
voir would  be  exhausted  in  three  hours. 
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A   Portland   Paper's   Imprudence. 

INDKKW  KITKKS       AK  K  AIC.N  KI)       I'OK       "AKMI- 

TKAR^  Advance"  in  katks,  and  a 

inc.    I'IKK    KOI.LOWKI). 

'I'lic  iiisuraiUH- iiK-n  in  roillaiul  "liawllK- 
laut;h"  oil  the  Oreguiiiaii.  A  lun^  article 
appeared  arraigning  the  "fire  insurance 
trust,"  which  was  referred  to  as  tiie  "Pacific 
Insurance  Union."  The  recent  ad\ance  of 
rates  along  the  water-frt)nt  was  characterized 
by  the  writer  {Frederick  \'.  llolman)  as 
"arbitrary  and  unwarranted."  W'a.xing  sar- 
castic, he  suggested  that  the  "L'nion" 
increase  the  rates  all  over  the  city  and  use 
the  increase  to  purchase  a  fire-boat  and 
present  it  to  the  city,  the  alleged  object  of 
the  "raise"  lieing  to  force  I'ortland  to  buy  a 
fire-boat. 

Article  No.  2  followed,  criticising  the  com- 
panies for  advancing  water-front  rates  "with- 
out any  adetiuate  reason." 

On  the  following  day  the  paper  rejjorted 
the  burning  of  si.\  blocks  of  buildings  on  the 
Waaler  front  in  the  very  district  where  on 
the  previous  day  the  fire  protection  was 
beyond  criticism  and  the  advance  in  rates 
was  therefore  arbitrary  and  unwarranted. 

Our  readers,  we  are  sure,  will  enjoy  the 
little  sequence  of  headlines  in  the  several 
succeeding  daily  issues  of  the  Oregonian,  as 
follows: 

KIKST 

Fire    Kates    Put    L'p — Hea\y    Increases  All 

Along  Water  l'"ront — Done  to  l-^orce 

a  Fire-Iioat? 

SKCONI) 

Mystery    of    Rates  —  No    Reasons  Given  — 
Fire-Fighting  I'"acilities  Better  Than 
Ever  iJefore  — No  (Ireater  Haz- 
ard, and  Vet  Arbitrary  Ad- 
vance on  Water 
I-"ront. 

1  IIIKI) 

l!ig  Loss  by  Fire     Damage  About  1400,000 
—  .Si.x  IJlocks  Consumed  at  ICast  Fnd 
of    Madison    Bridge — Inadeeiuate 
Water   Facilities   Offer    But 
I'eeble  Resistance  to  Dis- 
astrous  Spread    of 
I-'ierv  Torrent. 


KoiR  rii 
Loss  is  #.^72,000  —  Partly  Covered  by  Insur- 
ance— Firemen  Kept  Busily  at  Work 
Yesterday  Spraying  Ruins 
and  Oil  Tanks. 

We  (juote  further:  "The  wretched  water 
facilities  along  the  streets,  and  the  absence 
of  any  means  to  take  the  engines  to  the 
ri\er,  which  was  directly  beneath  the  road- 
way, made  it  impossible  to  do  much  more 
than  spit  at  the  fire  with  a  few  30-foot 
streams."  ''Practically  si.x  blocks  of  water 
frt)nt  were  burned  over." 

So  both  the  reporters  and  the  I-'ire  Fiend 
differed  from  the  protesting  critic. 

A  naval  architect  and  mechanical  engineer 
is  i|Uoted  as  saying:  "The  necessity  for  a 
fire-boat  was  realized  by  everyone  who 
witnessed  the  conflagration.  The  \ain 
attempts  of  the  fire  department  to  get  close 
to  the  fire  were  a  pitiful  exhibition  of  im- 
potence. No  blame  can  be  placed  on  Chief 
Campbell  and  his  daring  crew.  A  fireboat 
would  ha\e  saved  property  four  times  its 
value." 

The  Coast  Re\iew  tenders  .Mr  I-'rederick 
\'.  Holnian  its  columns,  should  he  ha\e  any- 
thing further  to  say  nn  the  subject  of  the 
"arbitrary"  ad\ance  in  rates  along  the 
water-front  of  .San  F"rancisco. 

SprinKler    Kires. 

There  ha\e  been  450  sprinkler  fires  re- 
ported to  the  National  Fire  Protective  Asso- 
lion  this  year.  Of  this  number  no  claims 
were  matle  in  50  per  cent.  Two-thirds  of 
the  failures,  the  secretary  says,  were  due  to 
jwor  superintendence  and  lack  of  inspection. 

High  Building  Ordinance  in  San  Fran- 
cisco. 

Class  A  buildings  (fire-i)root)  may  here- 
after be  erected  to  a  height  of  301  feet.  This 
will  enable  the  I-'ireman's  Fund  Iiis.  Co.  and 
the  .Merchants'  F.xchange  to  erect  12-story 
modern  buildings  on  their  California-street 
])ro])erties.  

Pas.\ukn.v,  Cal.— Fire  escapes  and  stand 
jiipes  are  being  put  up  on  every  three-story 
building  under  the  snperxision  of  the  fire 
department. 
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Liverpool     St     London    &.    Globe     Insur- 
ance  Co. 

The  sixty-sixth  annual  general  meeting 
of  the  Liverpool  &  London  &  Globe  In- 
sui-anoe  Company  was  held  recently  and 
accounts  were  submitted  showing  a  total 
of  $52,561,800  assets,  divided  into  capital 
general  reserve  fund,  fire  reinsui-ance 
fund,  life  and  annuity  funds,  etc.  The 
usual  dividends  were  paid  on  the$l,228.200 
paid  in  capital. 

The  chairman  said: 

"With  regard  to  the  past  year,  it  has  been, 
taking-  fire  companies  as  a  whole,  and  especi- 
ally those  doing  a  world-wide  agency  busi- 
ness, as  unfavorable  as  were  the  two  pre- 
ceding years.  It  is  no  news  to  you  that  the 
companies  that  so  far  have  published  their 
results  show,  in  the  aggregate,  a  considerable 
loss  in  1901.  This  adverse  result  has  been 
caused  chiefly  by  an  abnormal  number  of 
heavy  losses,  amongst  which  may  be  men- 
tioned Montreal,  Jacksonville,  Antwerp  and 
Sidney,  and  when,  in  addition  to  this,  it  is 
taken  into  consideration  that  the  companies 
had  not  recovered  from  the  effects  of  the 
reckless  competition  of  previous  years,  it  will 
be  readily  understood  how  difficult  it  is  even 
for  the  best  companies  to  show  a  profit.  The 
extended  use  of  electricity  has,  no  doubt, 
been  one  cause  of  the  increased  number  of 
lires,  especially  abroad,  as  faulty  installation 
is  sure,  sooner  or  later,  to  result  in  a  flre, 
probably  in  a  position  and  at  a  time  which 
prevents  early  discovery  and  destroys  the 
evidence  of  its  origin." 

The  latest  edition  of  the  Coast  Review 
Chart  gives  the  company's  gross  fire  as- 
sets as  $22,617,898  with  $1.3,229,284  sur- 
plus as  regards  policyholders.  The  fire 
premium  income  was  $8,941,021,  a  gain  in 
round  numbers  of  $1,000,000.  This  is  the 
largest  fire  premium  income  in  the  two- 
thirds  of  a  century  of  this  great  com- 
pany's career.  The  total  fire  department 
income  was  $9, 855, 958,  indicating  a  present 
income  exceeding  $10,000,000  a  year. 

The  Liverpool  &  London  &  Globe  has 
810,316,391  assets  invested  in  the  United 
States.  Its  American  premium  income 
last  year  was  $5, 502, 416.  In  both  particu- 
lars it  leads  all  foreign  companies. 

The  Pacific  Coast  department,  es- 
tablished in  1852,  and  operating  under  the 
management  of  Resident  Secretary  Chas. 


D.  Haven  and  Assistant  Secretary  C. 
Mason  Kinne,  wrote  $373,661  premiums 
last  year,  with  only  32  per  cent,  losses  in- 
curred. 

Authorized    Fires    in    California. 

Grasshoppers  of  the  migratory  sort 
have  become  a  pest  in  the  interior  coun- 
ties of  California,  and  various  boards  of 
supervisors  have  authorized  the  burning 
of  pastures  in  order  that  the  wingless 
young  insects  may  be  destroyed.  As  was 
to  be  expected,  in  some  cases  the  fire  got 
beyond  conti'ol  and  destroyed  propei-ty. 
Near  Vacaville  the  fire  spread  to  adjacent 
grain  fields.  At  Lindsay  an  irrigation 
company's  "plant''  and  motor  were 
destroyed. 

Under  the  conditions  of  the  standard 
form  of  policy  the  underwriters  are  not 
responsible  for  losses  caused  by  fires 
set  by  the  authorities. 


Notorious  Undergrounders. 

A  JMiddle  West  firm  or  shyster  person,  with 
alleged  companies  not  authorized  to  do  busi- 
ness anywhere  by  any  insurance  department, 
is  "postalizing"  local  agents  in  the  Pacific 
West  as  follows  : 

We  are  most  grateful  to  so  many  of  you  for  send- 
ing us  such  a  large  volume  of  business  lately, 
which  fully  demonstrates  the  fact  that  many 
parties  absolutely  refuse  to  pay  present  board 
raten  and  we  don"t  blame  them,  and  those  of  you 
seeking  new  connections  will  not  miss  it  in  giving 
us  a  trial,  and  all  of  you  please  bear  in  mind  our 
commission  of  25%  is  most  liberal  and  our  facili- 
ties unlimited.  E.  A.  Shanklin&Co. 

We  would  not  give  one  cent  on  the  dollar 
for  any  loss  claim  against  any  so-called  com- 
pany represented  by  this  firm  of  under- 
grounders. No  claim  could  be  collected  in 
court.  There  are  no  tangible  assets;  there 
is  no  insurance  department  authority :  there 
is  only  bad  reputation.  E.  A.  Shanklin  &  Co. 
are  irresponsible  law-breakers. 

Any  Coast  local  agent  placing  business  with 
them  is  liable  to  arrest,  fine  and  imprison- 
ment. The  Coast  Review  will  see  that  he  is 
prosecuted  if  anybod.y  will  supply  us  with 
the  evidence.  Such  an  agent  is  at  heart  a 
swindler,  and  should  be  driven  out  of  the 
business. 

SEVKR.4L  of  our  Eastern  contemporaries  received 
the  first  and  only  Grand  Pree  at  the  Paris  Fair. 
This  was  because  the  Coast  Review  did  not  send  a 
copy  to  the  committee. 
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June  fires. 

ADJUSTED  AND  ESTIMATED 
LOSSES. 

These  Are  loss  reports  were 
originated  by  the  Coast  Review 
In  1880. 

LOSSES  BY  COMPANIES. 
Aachen  &  Munich    ....  $  9,392 

.iEtna 8,708 

Agricultural 9,351 

Alliance 21,0-40 

AUemannia 1,700 

American,  N.  J 12,301 

American,  Pa 9,61S 

American  Central    ....      7,555 
American,  Boston    ....      3,384 

Atlas 13,366 

Baloise 560 

British  America 12,410 

Caledonian 2,553 

Caledonian-American    .   .        656 

Citizens 3,777 

Commercial  Union    ....    18,785 

Connecticut 3,014 

Delaware •  ■   -     6,259 

Dutchess 991 

Fire  Association 7,245 

Fireman's  Fund     30,399 

Franklin 6,235 

German  Alliance 153 

German-American    ....    12,522 

Glens  Falls 1,909 

Greenwich 7,127 

Hamburg-Bremen  ....  12,413 
Hamburg  Underwriters    .... 

Hanover -1,593 

Hartford 11,297 

Helvetia 2,533 

Home,  N.  Y 7,9.52 

Home  F.  &  M 16,0.39 

Ins.  Co.  North  America   .     6,888 

Kings  County 86 

Law  Union  &  Crown  .  .  .  .5,445 
Liv.  &  Lon.  &  Globe  .  .  .  8,175 
London  &  Lancashire    .   .    14,340 

London 10,039 

Manchester 4,669 

Mercantile 3,220 

Merchants 2,517 

Michigan 3,092 

Milwaukee  Mechanics  .  .  5.885 
National.  Hartford  ....    16,515 

Netherlands 2,144 

New  Hampshire    .  .  323 

New  Zealand 1,214 

N.  Y.  Underwriters     .  .   .     8.205 

New  York  Fire 207 

Niagara 8,516 

Northern 10,325 

North  German 8,110 

North  Brit.  &  Mercantile  .  10,768 
Northwestern  National  .  1.902 
Norwich  Union 7.374 


Orient ^,123 

PaciHc  Underwriters  ...  121 

Palatine 17,240 

Pennsylvania 11,821 

Pelican 1,660 

Pheni.x,  Brooklyn 6,233 

Phila.  Underwriters   ...  100 

Phoenix,  Hartford     ....  1,853 

Phoenix,  London 14,997 

Providence-Washington   .  3,549 

Prussian  National   ....  498 

Queen 11,760 

Reading 3,184 

Rochester  German   ....  2,101 

Royal  Exchange   .   .       .    .  16,089 

Royal 20,676 

Scottish  Union  &  Nafl   .  8,098 

SpringHeld 6,217 

State  Fire 2,653 

St.  Paul 11,945 

Sun,  London 6,467 

Svea     16,758 

Teutonia .   .  858 

Traders 6.650 

Transatlantic     4,650 

Thuringia 22,418 

Union,  London 4,257 

Union.  Pa 364 

United  Firemens 144 

Victoria 

Williamsburg  City  .   .   .   .  3,164 

Westchester 3,083 

Western 3,485 

Total $651,529 

WASHINGTON. 

.  .  Auburn,  fr  creamery : 

London  &  Lancashire  ,    .  $874 
22  .  Ballard,  sawmill  andmachy : 

St.  Paul $   500 

American  Central  ...       500 
Phoenix,  London  ....    1,500 

Hanover 500 

Niagara 750 

Helvetia 1,000 

21  .  Colfax,  dwelling: 

Phoenix,  London  ....  $1,000 

.  .  Cowlitz  CO.,  dwelling: 

Commercial  Union   .     $2,000 

25  .  Fairhaven,  dwelling: 

London $1,200 

18  .  Hoquiam,  bldg  and  conts: 
Liv.  &  Lon.  &  Globe  .    .  $  789 
Aachen  &  Munich  .   ...     800 
German-American    .  .  .     810 

.  .  Hillyard,  frdwg  and  conts: 
German-American      .   .  $1,076 

12  .  Lopez  Island,  fr  sawmill : 
Liv.  ,!t  Lon.  &  Globe  .   .$1,000 

.   .  Whitman  co.,  frdi-y  kiln  and 
contents: 
-Etna     4600 


9  .  Melan,  bldg  and  lumber: 
Hartford $1,276 

13  .  N.  Yakima,  frdwg  and  conts: 
St.  Paul $600 

16  .  South  Bend,  mill  and  machy : 
Phoenix,  London $500 

.30.  (May)   Seattle,  br  bldg  and 
conts: 

Netherlands $1,594 

Royal  Exchange  ....    1,892 

Thuringia 3,982 

Phenix.  Brooklyn    .   .    .    1,.388 

American.  N.  J 1.000 

State 797 

London  &  Lancashire  .      797 

7  .  Seattle,  stk  in  br  bldg : 

Pennsylvania $2,000 

a  .  Seattle,  stk  paper : 

Rochester  German  .    .    .$1,383 

9  .  Spokane,  planing  mill : 

N.  Y.  Underwriters  .  .  $2,128 

.   .  Mason  co.,  dwg  and  conts : 
Pennsylvania $900 

.   .  Spokane,  dwg  and  barn : 
Fireman's  Fund $.500 

.  .  Tacoma,  fr  bldg: 

New  Zealand $7.50 

24  .  Tacoma.  stk  fixtures  : 

Mercantile $503 

7  .  Whatcom  CO.,  sawmill: 

Greenwich $1,200 

18  .  Walla  Walla,  dwg: 

Citizens $700 

24  .  Tacoma,  frame  building: 

North  German $750 

20  .  Whatcom  CO..    shingle    mill 
and  contents : 

North  German $1,200 

Losses  under  $500     .   .   .   .$18,862 
Total  Washington    .  .  $.59,601 
OREGON. 

25  Corvallis,  wheat  in  fr  whse: 
Liv.  &  Lon.  &  Globe  .  .  $  800 
Northern 1,500 

20  .  Clifton  salmon  cannery: 

Union,  London $508 

Law  Union  &  Crown     .   .    .508 

4  .  Grass  Valley,  stk  mdse: 
Law  Union  &  Crown      .  $2.1.50 

St.  Paul 750 

American,  N.  J 7.50 

.   .  Portland,  frbakery  : 

Rochester  German     .     $1,383 

Caledonian l.ouo 

Manchester 1,"00 

Norwich  Union    ....      500 

27  .  (May)  Portland,  conts  dwg: 
London $1,000 

15  .  Portland,  fr  store  bldg: 

Connecticut M96 

7  .  Portland,  bldg: 

Traders WW 
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21  .  Portland,  genl  tire: 

American,  N.  J 11,000 

St.  Paul 1,000 

Atlas  .       1,500 

Northern 1,500 

Orient 2,350 

Home,  N.  Y 1,500 

HomeF.  &.  M 2.500 

Svea 3,487 

Delaware    ......  3.584 

American,  Pa 4,867 

Agricultural  ......  5,846 

Hamburg-Bremen   .   .    .  3,300 

Ins.Co.  North  America.  1,000 

London 1,500 

Norwich  Union    ...  1,000 

Queen 5,(150 

Royal     7,878 

London  &  Lancashire  .  3,500 

American  Central  .   .   .  1,(X)0 

German-American  .   .   .  2,018 

Royal  Exchange  ....  8,720 

Thuringia 7,525 

Phenix,  Brooklyn    .   .   .  4,000 

State 750 

Fireman's  Fund  ....  5,600 

Mercantile 500 

.(Etna 5,190 

Fire  Association    .   .   .  2,500 

North  British 6,000 

Aachen  &  Munich   ...  869 

Greenwich 1,750 

Scottish  Union    ....  2,000 

Williamsburg  City    .   .  750 

Franklin 750 

Glens  Falls 750 

Westchester 750 

Total $103,684 

28  .  Portland,  glass  works : 

Union,  London $500 

24  .  Portland,  Transfer  Co. : 

Home,  N.  Y $3,500 

7-  Pendleton,  dwg  and  conts  : 

Aachen  &  Munich  ....  $500 
23  .  Salem,  f  r  saloon  and  conts : 

Sun $1,600 

Losses  under  $500     ....  $15,369 

Total  Oregon     ....  $138,394 

UTAH. 

25  .  Mercur,  general  lire  : 

Westchester $   aoo 

Franklin 3,000 

Sun S^.'iOO 

Aachen  &  Munich  .  .   .  1,500 

Hanover 2,400 

Hamburg-Bremen  .   .   .  5,000 

Union,  London     ....  2, .500 

London 500 

Norwich  Union    ....  2,075 

Greenwich 3,000 

North  British 2,.500 

^tna 500 


Fireman's  Fund  ....  3,500 

Thuringia    .......  2,500 

Royal  Exchange  ....  1,000 

Ins.  Co.  North  America  2,500 

Agricultural 1,500 

American,  Pa 2.000 

Delaware 1,000 

Svea 3,450 

Home  F.  &  M 3,000 

Northern 4,500 

American,  N.  J 800 

Law  Union  &  Crown  .   .  2,000 

Phoenix,  London  ....  2,750 

Niagara 3,000 

Springtield 3,000 

National 4,000 

Palatine 4,250 

Michigan     1,000 

British  America  .   .       .  3.500 

Merchants 1,500 

Reading 1,000 

Pelican 500 

AUemannia 1,700 

Fire  Association    .  .  .  1,900 

Total $83,225 

(Last  two  are  newspaper  re- 
ports.) 

21  .  Salt  Lake  City,  stores: 

Royal $820 

Losses  under  $500  ....    ,$7,165 

Total  Utah $91,210 

COLORADO. 

5  .  Antonito,  adobe  dwg: 

National $   588 

27  .  Bessemer,  dwelling  : 

Atlas $2,500 

17  .  Chaffee,  sehoolbuildlng : 

Svea $   500 

9  .  Colorado  Springs,  stock: 
Alliance $1,125 

16  .  Denver,  machy  and  supplies : 

Thuringia $1,100 

15  .  Denver,  stk  mdse : 

Aachen  &  Munich   ...  $   500 

London 500 

.   .  Denver,  grocery,  furni  &  fix: 

Manchester $   500 

.  .  Denver,  hhld  furniture  : 

Manchester $1,000 

7  .  Denver,  stock: 

North  British $1,000 

4  .  Denver,  fr  bidg: 

National $  600 

17  .  Minturn,  dwelling: 

Atlas $1,100 

12  .  Mancos,  building  and  stock: 
Fireman's  Fund  ....  $  846 
Thuringia 500 


12  .  Pueblo,  brick  works  : 

Transatlantic $1,200 

Royal  Exchange  .   .  .   .  1,1,36 

Palatine 2,500 

Svea 3,111 

Alliance 2,500 

Fireman's  Fund  ....  2,250 

British  America  ....  1,890 

Home   F.  &  M 1,625 

Total $16,212 

6  .  Pueblo,  brick  bldg  and  conts  : 

Alliance $1,500 

Royal  Exchange  ....    1,250 
British  America  ....   2,360 

Western 525 

National 553 

Losses  under$500 $8,919 

Total  Colorado   ....  $43,678 

MONTANA. 

1  .  Butte,  household  furni: 

National $1,000 

13  .  Bridger.  boarding  house: 

Royal $1,115 

16  .  Custer  co.,  dwg  and  conts  : 

Hartford $1,500 

19  .  Livingston,  dwg  and  conts: 

Thuringia $1,350 

.   .Missoula,  saloon  and  conts: 

Pennsylvania $900 

3  .  (May)  Whitehall,  dwg  and 
contents: 

Atlas $600 

Losses  under  $.500 $4,356 

Total  Montana  ....  $10,821 

IDAHO. 
8  .  Boise,  dwelling : 

Alliance $3,000 

7  .  Sand  Point,  saloon : 

Queen $1,543 

Losses  under  $500 $210 

Total  Idaho $4,753 

NEVADA. 
7  .  Wadsworth,  hotel  and  store 
bldg: 
Liv.  &  Lon.  &  Globe  .   .  $   500 
Ins.  Co.  North  America       966 

Springfield 500 

National 1,500 

Michigan 603 

Thuringia 1,200 

Atlas 1,000 

Hamburg-Bremen  .  .   .    1,603 

Losses  under  $500 $652 

Total  Idaho   .  .  v   .  .   .  $8,524 
NEW   MEXICO. 

7  .  Galley,  dwg  and  contents : 

Atlas $650 
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3  .  Park   View.    Hour   mill    ami 
adobe  dwg : 

National $4.;tl)f) 

Scottish  Union 1,3:« 

British  America  .   .    .   .    I.n5U 

Losses  under  JSOO *1,029 

Total  New  Mexico     .   .  $(<,HG7 

ARIZONA. 
U  .  Jerome,  fr  dwg  and  conts: 

Phenix.  Brool^lyn $.t(XI 

Losses  under  *S(X) J2.7S(! 

Total  Arizona $3,28(1 

BRITISH   COLUMBIA 
24  .  Kamloops,  hotel : 

Scottish  Union Jl.lKK) 

38  .  Victoria,  stk  clothing  : 

Connecticut $75(> 

Losses  under  $.5(XI  ....     II. GUI 

Total  Brit.  Columbia    .if3,411 

HAWAIIAN   ISLANDS. 

20  .  Honolulu,  brbldgaud  mdse: 
Providence-Wash.  ...  $  60(1 
London  &  Lancashire  .  l,f>Oli 
Fireman's  Fund i.WU 

Losses  under  $500 $1,4U 

Total  Hawaiian  Islands  $5,414 
ALASKA. 

Losses  under  $500 $3,.i74 

Total  Outsklf  rfiriloiij    .  $381 .533 

CALIFORNIA. 

27  .  Near  Areata,  shingle  mill ; 

Niagara $1,250 

American,  N.  J 666 

American  Central  .   .   .      666 

St.  Paul 666 

Atlas 2,500 

.  .  Butte  CO.,  bldg  and  cents: 
Penns,ylvanla $7.50 

Si  .  Blacks,  bldg  and  conts: 

Pennsylvania $5(>u 

30  ,  Berkeley,  fr  dwg: 

Northwestern  National  .  -$.5(10 

7  .  Byron,  f  r  bldgs  and  conts : 

Niagara $1,5iiip 

Fireman's  Fund   .       .       I, .500 

Home  F.  &  M -.',,51  il) 

Alliance 1.300 

Hartford 2,2,5(1 

Palatine 1,:W0 

Traders       1,250 

(ierman- American  .  .       2,(1.50 

Citizens 7.50 

Commercial  Union     .   .   3.900 

Total $18,300 

26  .  Colusa,  dwg  and  cents: 

Hartford 850 


U<  .  Klmira,  dwg: 

Home  F.  &  M $650 

10  .  Fortuna,  fr  dwg  and  conls: 

Reading $   854 

Liv.  &  Lon.  &  Globe  .  .    1,888 

20  .  Fresno,  Chinese  josh  house : 

Svea $.566 

6  .  Forest  Hill,  dwg  and  conts: 
Hartford .$800 

■i5  .  (May)  Calaveras  CO..  dwg  and 
conts: 
Thuringia 1986 

23  .  Corning,    lumber    yard    and 
livery  stable: 

Thuringia $   8(X» 

Royal 2,525 

Franklin .500 

Orient 800 

London  &  Lancashire  .    1,000 
German-American  .  .   .    1,280 

23  .  Elmira,  dwg  &  conts: 

Norwich  Union    ....  $I.IXKI 

.    .  Near  Ft.  Bragg,  fr  dwg  and 
conts: 
.Etna $5.T(J 

il  .  Fairfax,  fr  dwg  &  creamery : 
Home.  N.  Y $750 

31  .  (May)    Healdsburg.    fr   dwg 
and  conts : 
N.  Y.  Underwriters   .   .  $1,375 
Pennsylvania 1,.500 

25  .  Hanford,  dwg : 

Royal $640 

3  .  Independence,  bldg  &  conts: 
Providence-Wash.  ...  $   928 

Springfield 500 

Pelican 928 

Phoenix,  London  ....   3,393 

17  .  Kingsburg,  bldgs  and  stk: 

Springfield $  500 

National 800 

Hartford 1.500 

Home  F.  &  M 3.000 

Norwich  Union 1,750 

Michigan 1,300 

Queen 4.290 

.•\merican  Central  .   .   .      6IX) 

St.  Paul 600 

Traders 675 

Citizens 1..500 


Total $16,515 

30  .  (May)  Los  Angeles,  dwelling 

and  furniture: 

Milwaukee  Mechanics  $   800 

American,  Boston     .   .    2,175 

Dutchess 524 

21  .  Los  Angeles,  fr  dwg  &  conts: 
American  Central  .   .   .  $1,500 

Mercantile 1,.500 

American,  N,  J 2..500 


2  .  Los  Angeles,  fr  barn: 

Northwestern  National  .  $.502 

IH    Los  Angeles,  shoe  stock: 
Northwestern  National  .  $500 

•26  .  Los  Angeles,  soap  factory: 
American.  Boston  ....  $6(W 

25    Los  Angeles,  hhld  furni : 

Transatlantic toOO 

•24  .  Los  Angeles,  f r  dwg : 

Milwaukee  Mechanics  .  $500 

17  .  Los   Angeles,  br  :bldg  and 

furni  stk: 

Milwaukee  Mechanics   $3,770 

London  &  Lancashire  .  2,000 

Scottish  Union    ....  2,000 

Northern 2.500 

Delaware '.i^*' 

American,  Pa 2,000 

Agricultural '."OO 

State •■<*" 

American,  N.  J 1,00" 

Fireman's  Fund  ....  3.500 

Alliance lO."** 

Palatine 5,075 

German-American  .  .   .  2,.500 

Commercial  Union     .   .  7,000 

Orient !•"<'<' 

Hamburg-Bremen  .  .   .  2,000 

Svea 3,000 

Royal     2.510 

Providence-Washington  1.500 

American  Central  .  .  .  1,000 

St.  Paul l.OOO 

N.  Y.  Underwriters  .  .  2,500 

Total $58,855 

.  .  Lake  CO.,  dwelling: 

Fireman's  Fund 1700 

•20  .  Merced  co.,  farm  properly: 
Commercial  Union    ,  .   .  $(iOO 

.   .  Murphys,  fr  building: 

Phoenix,  London  ...     $2..5«0 
28.  Marysville,  dwg  and  conts: 

London »1>600 

Fireman's  Fund    ....    1,800 

5  .  K.  Oakland,  store  building: 
Commercial  Union  .  .  .  t900 
Alliance 9<W 

5  .  Oakesdale,  growing  grain: 

Western J  640 

Atlas 1.285 

•28  .  Placer  co.,  dwg  aau  barn : 
Transatlantic Jo*** 

.  .  Potter  Valley,  bldgs  &  conls: 
London  &  Lancashire  .   .  $500 

5  .  Reading,  store: 

Glens  Falls i~97 

12  .  Sacramento,  barn : 

Transatlantic tSOO 

15  .  San  Diego,  schoolhouse : 
St.  Paul $1,500 
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6  .  Raymonil,  fr  hotel  and  oonts  ; 
Liv.  &  LoD.  &  Globe  .  .  $1,798 
Commercial  Union  .  .   .    2,250 

S  .  Sacramento,  f  r  whse  &  cents  : 
Commercial  Union     .   .  $  ftOO 

St.  Paul 2,500 

American  Central  .   .   .      500 

American,  N.  J 2,5()0 

Atlas 1,300 

London  &  Lancashire  .      500 

•H  .  Stanislaus  co.,  grain : 

North  German $BH4 

15  .  Sonora,  contents  building : 
Traders *2,1579 

23  .  San  Luis  Obisp  ,  fr  dwg  and 
conts : 
Fire  Association  ....  $2,728 

.  .  San  Joaquin  co.,  crop: 

Fireman's  Fund  .   .   .   .  *1,2U0 

23  .  Templeton,  dwg: 

HomeF.  and  M $700 


Aachen  &  Munich 
Svea 


1,307 
513 


.  Washington,  bldg  and  conts: 

London     $575 

Western 500 

.  Yolo  CO.,  growing  grain  : 

Atlas $   024 

Pennsylvania 3,350 


8  .  Yolo  CO.,  growing  grain : 
Aachen  &  Munich  ....  $820 

30  .  Yuba  CO..  dwg,  barn  &  conts : 

'        Pennsylvania $,550 

Losses  under  $500    ....  $50,001 
Total  California, S.F.ex.$229,113 

SAN   FRANCISCO. 

28  .  Building  and  machy : 

American,  N.  J $800 

American  Central   .   .   .      500 

St.  Paul 1,500 

Norwich  Union    ....      600 

28  .  Wholesale  liquor  store: 

Phoenix,  Hartford  .  .   .$1,099 
Royal     880 

26  .  Stock  frames  and  pictures  : 

Pennsylvanin. $1,000 

Merchants 500 

Hartford 500 

26  .  Dwelling: 

North  German $1,387 


22  .  Contents  saloon: 

Caledonian $543 

13  .  Furniture  factory: 

North  British $   500 

Greenwich 500 

Helvetia 1,500 

Baloise 500 

Franklin 500 

1  .  (July)   Household  furniture: 
Reading $673 

14  .  Presses  and  type: 

Fireman's  Fund $890 

14  .  Stock: 

Fireman's  Fund $974 

14  .  Store: 

Williamsburg  City.  .   ,  $1,156 

.30  .  Merchandise : 

British  America  ....  $2,500 

17  .  Buildings- 

London  &  Lancashire  .   .  $582 

4  .  Frame  building: 

N.Y.  Underwriters.  .   .$1,386 

Losses  under  $500  ....  |19,903 
Total  San  Francisco  .  $40,883 
Total  California  .  .  .  $269,996 
Total  Paciflc  Coast  .  $651,529 


Coast  Losses  for  Six  Months. 

The  losses  reported  to  the  Coast  Review 
show  a  total  of  $2,256,617  for  the  first  si.x 
months  of  1902.  This  is  about  8200.000 
more  than  for  the  first  six  months  of  1901 
or  1900.  Losses  in  California  are  about 
the  same  as  in  1901.  Losses  in  San  Fran- 
cisco are  about  15  per  cent,  less  than  for 
the  same  months  last  year.  The  increased 
losses  have  been  mainly  in  the  Coast 
territory  outside  of  California. 


California  and    Coast  Monthly  Fire  Insurance 
Losses. 

San  Francisco. 

Month                          1902  1901  1900 

January $    27,065        $  59,200  %      17,902 

February    ....       21,432  37,902  18,922 

March 35,703  41,541  65,373 

First  quarter  . 

April 

May 

June 


84,200 
36,369 
34,133 
42  266 


138,643 
37,835 
11,441 
44,947 


102,197 
21,201 
34.635 
50,426 


Second  quarter    .$112,768  94.223  $    106,262 

First  six  months  .$  196,968        $  232.866  $    208,4.59 

California. 

Month                          1902  1901               1900 

January $230,511        $  155,990  $     102,190 

February     ....      100,421  123,437             128,855 


March 132,656  124,145  148,531 

First  quarter    .    .  $  453,588  $    403,572  $    379,566 

April 121,341  236,851  112,727 

May 191,9.54  89,195  147,776 

June 271,379  285,685  242,301 


Second  quarter  .  $  ,584,674        $    611,731  $    502,804 

First  six  months  $1,038,262        $1,015,303  $    882,370 

Entire  Coast. 

January $4.55.163        $    317.776  $    276,52o 

February •247.170             262..345  265,190 

March 261,481              287,109  287,377 


First  quarter    .    .  $  963,814  $    867,230  $    829.087 

April 2,53,623  451,946  *    226,303 

May 388,661  292,.504  370,0.50 

June 651,539  479,665  653,200 


Second  quarter     $1,392,803       $1,224,115 
First  sixmouths    ,$3,356,617        $3,091,345 


$1,248,553 

$3,077,640 


FIRE  LOSSES  IN  THE  UNITED  STATES  AND 


CANADA. 


January . 
February 
M.irch  .  . 
April  .  . 
May  .  . 
June  .  .   . 

Total 


1900. 
.  $11,75,1,300 
.  .  15  427,000 
.  .  13,.'i49,300 
.  .  35,725.000 
.  .  15.759.100 
21,281,000 

.  $103,298,900 


1901. 
$1 0,574. 950 
13.992,000 
1 0.030.250 
ll,3,i2,800 
22,380,150 
9,690,000 

$88,92li,150 


1902. 
$I,i,0:«,800 
21,010,500 
12,050,600 
13,894,600 
14,800,000 
10,245,350 

$87,105,850 
-Reveiw. 
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onderful    Life    Insurance     Payments 
Statistics   Grovincl   Oxit  by  a   NTe-w 
"YorK  Contemporary. 


A  CALIKOUNIA  TOWN  OK  TWKXTY  INHAHITANTS 
AND  NO  DEATUS  IS  CKEDlTEl)  WITH  $128, (K)0 
CLAIMS  I'AIl)  — OHANI)  TOTALS  AKE  DOlIil.E 
THE  OFFICIAL  TOTALS. 

How  does  Insurance  Press  of  New 
York  city  make  its  amusing  "statistics" 
of  life  insurance  payments  by  states, 
cities,  towns  and  hamlets?  Foi-  sevei-al 
years  past  we  have  regularly  asked  the 
publisher  to  explain  the  discrepancy 
betw-een  his  state  totals  and  the  official 
state  totals.  But  he  doesn't  let  a  little 
thing  like  that  stop  the  adding  and  multi- 
plying machine. 

Take  California  for  example.  The 
Insurance  Press  total  of  payments  is 
$5,288,463.  The  official  total  payments  of 
the  regular  companies  is  $2,975,897.  In 
addition,  thei-e  were  $30,593  industrial 
payments  and  nominal  payments  by  the 
business  assessment  societies.  The  fra- 
ternal societies  also  paid  pei'haps  $900,000 
more,  but  they  do  not  report  to  our  New 
York  contempoi-ary.  The  accident  com- 
panies paid  perhaps  $50,000  more.  This 
still  leaves  about  two  millionsand  a  third 
of  the  New  York  paper's  "life"  payments 
in  California  still  unaccounted  for. 

Our  contemporary's  industrial  total  is 
absurdly  wrong. 

The  New  York  paper-seller  also  reports 
the  Adolph  Bissinger  $20,000  accident 
claim  its  a  "life"  payment,  and  pretends 
that  the  insurer  reported  same  to  it  as  a 
life  claim. 

Were  it  worth  the  while,  or  the  subject 
of  more  than  passing  interest,  we  might 
compai-e  the  unti-ustworthy  Press  totals 
of  other  Pacific  states  with  the  trust- 
worthy official  totals,  and  show  similar 
evidence  of  faking. 

NAPA  SOUA  SPRINGS  FOR  EXAMPLK. 

Glancing  down  the  column  of  "life 
payments"  alleged  to  be  paid  in  Califoi-- 
nia  towns  we  wore  greatly  amused  to 
find 


Mapa  Soda  Springs    .    .    .  $A28.367 

It  is  evident  that  the  Press  automatic 
compiling  machine  slipped  a  cog  just 
here,  for  Napa  Soda  Springs  is  a  popular 
summer  resort  which  has  a  "population" 
of  TWENTY  people,  excepting  in  the  bi-ief 
"season,"  when  its  "population"  in- 
ci'eases  to  200. 

We  wrote  to  Andrew  Jackson,  calling 
attention  to  the  way  the  healthful 
Spi'ings  had  been  slandered  by  the  New 
York  paper,  which  credited  it  with  nearly 
half  a  million  death  claims  in  one  year. 
Could  it  be  possible  that  Mt.  St.  Helena 
was  an  active  volcano?  Had  volcanic 
gasses  poisoned  the  wholesome  natural 
soda  of  the  Springs,  and  killed  the  200 
summer  visitors? 

Mr.  Jackson  i-eplied:  "There  was  no 
death  at  Napa  Soda  Springs  in  1901, 
consequently  no  death  claims  were  paid. 
There  were  no  endowment  claims  paid 
either.  Looks  like  the  Eastern  paper 
was  trying  to  'knock'  us.  The  Coast 
Review  will  do  us  a  favor  by  contradict- 
ing the  outrageous  libel." 

No  further  proof  of  the  "value"  of  the 
Insurance  Press  statistics  is  required. 
But  no  doubt  there  are  life  companies 
which  will  continue  to  buy  these  "life 
payment"  compilations,  and  the  Press 
will  secure  not  a  little  free  advertising  by 
distributing  marked  copies  to  country 
weeklies. 

"Nothing  succeeds  like  excess" — of  ex- 
aggeration. 


Precipe  For  Life  Payment    Statistics. 

For  the  benefit  of  any  exchange  wish- 
ing to  engage  in  the  compilation  of  "sell- 
ing" statisticsof  "lifeinsui-ance payments 
by  cities  and  towns"  we  present  the 
following  recipe: 

Fii-st  make  estimates  of  life  claims 
l)aid  in  the  state,  by  regular  comjiaiiies, 
assessment  companies  and  fraternal 
societies.  Make  the  estimate  large,  for 
the  results  look  better.  Accuracy  is 
unprofitable.  Then  stir  well.  Then  take 
the  United  States  census  reports.  Ex- 
tract the  population  by  cities  and  towns. 
Divide  the  estimated  total  life  insurance 
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payments  by  the  total  population.  This 
g-ives  the  average  per  capita.  Now  mul- 
tiply roughly  the  town  population  by  the 
per  capita  of  insurance  paid,  avoiding 
exact  figures  for  fear  of  exposure.'  Inex- 
pensive result— a  beautiful  and  salable 
collection  of  statistics— of  life  insurance 
payments  by  states,  cities,  towns  and 
villages. 


/       A 


Payable    in    Installments  "Would    Have 
Been  Better. 

A  check  for  $3,500  was  paid  by  a  life 
insurance  company  to  a  young  girl  in  a 
near-by  city.  This  was  the  amount  due 
on  a  policy  on  her  father's  life. 

At  the  suggestion  of  an  old  friend  of 
her  father's  she  handed  him  the  check  to 
deposit  for  her.  He  deposited  it  in  his 
own  name  as  trustee,  and  gave  her  what 
purported  to  be  a  certificate  of  deposit, 
but  which  was  his  personal  note— "not 
worth  the  paper  on  which  it  was  written. ' ' 

When  ready  to  invest  the  money  the 
young  girl  was  astounded  to  learn  that 
the  friend  of  her  father  had  ti-icked  her, 
and  was  further  dismayed  by  his  confes- 
sion that  he  had  speculated  with  and  lost 
every  dollar  of  her  life  insurance  money. 
It  was  all  the  money  she  had  in  the  world. 
This  man's  perfidy  suggests  the  great 
value,  under  some  circumstances,  of  a 
policy  payable  to  the  beneficiary  in  in- 
stallments. 

Lower     Life    Rates     at    the    Beginning 

The  rates  of  the  new  Mutual  Life  of 
Illinois  are  lower  for  the  first  year  on  all 
policies.  All  subsequent  premiums  are 
the  ordinary  ' 'level. "  based  on  the  ex- 
perience table  and  3>^  per  cent,  interest. 
The  initial  rate  is  ample,  and  the  com- 
pany will  have  no  difficulty  in  carrying 
out  its  contracts. 


that  once  upon  a  time  the  New  York  Life 
reinsured  a  Maine  assessment  life  insur- 
ance society  without  a  medical  examina- 
tion, if  our  good  memory  is  not  greatly  at 
fault. 

Life  Insurance  S-windles  in  Mexico. 

A  cable  from  Mexico  City  says:  Three 
American  insurance  companies,  which  have 
exposed  insurance  swindles  in  this  country, 
have  caused  the  arrest  of  sixteen  persons. 
Three  doctors  are  held  for  trial  on  a  charge  of 
is.suing  false  death  certificates. 

The  New  York  Life  paid  three  fraudulent 
claims  in  1901,  two  of  $12,000  each  and  one 
1150,000  on  policies  issued  in  1900.  The  g-raves 
of  the  supposed  dead  have  been  opened.  In 
no  case  was  the  body  of  the  insured  man 
found. 

The  Mutual  Life  suffered  one  loss,  but 
recovered  the  amount.  The  Equitable  Assur- 
ance Society  paid  one  policy  of  $16,000,  which 
may  be  recovered. 

Nearly  all  the  frauds  are  the  result  of  a 
band  of  conspirators.  The  leaders  of  the 
baud,  Eduardo  and  Ramon  Balmorie,  who  are 
brothers,  have  not  been  captured.  Nearly 
all  the  prisoners  are  Spaniards. 


One  Cent  on  the  Dollar. 

Two  Eastern  fraternal  societies,  one  in 
Maryland  and  one  in  Virginia,  have  re- 
cently failed.  One  was  able  to  pay  only 
one  cent  on  the  dollar. 

We  call  the  attention  of  the  editor  of 
Life  Insurance  Independent   to    the  fact 


Brotherly  Pythians  Must  Pay  Brother's 
"Wido-w. 

Capt.  Reinhold  Richter  of  the  First  Cal. 
Volunteers  sailed  for  the  Philippines  in  the 
happy  belief  that  his  life  was  insured  by  the 
Knights  of  Pythias.  He  was  killed  at  the 
battle  of  Manila.  The  widow  applied  to  the 
endowment  rank  of  the  Knights,  but  was 
refused  money,  on  the  ground  that  her  hus- 
band's policy  did  not  cover  "war"  risks. 

But  the  supreme  court  of  California  says 
the  patriotic  and  charitable  Knights  must 
pay  the  claim.  It  appears  that  the  lodge  of 
which  Richter  was  a  member  reiucorpoi'ated, 
and  stuck  in  the  clause  against  fighting  for 
one's  country.  But  said  lodge  continued  to 
accept  Richter's  money,  without  giving  out 
notification  of  the  existence  of  a  new  corpora- 
tion. 

The  supreme  court  holds  that  the  defend- 
ant corporation  as  assignee  of  the  contract, 
cannot  claim  a  forfeiture  because  of  Richter's 
violation  of  a  condition  which  was  imposed 
without  his  knowledge  or  consent.  Defend- 
ant assumed  and  agreed  to  pay  the  policy, 
but  Richter  agreed  to  nothing  with  defendant 
beyond  his  original  obligation  to  the  corpora- 
tion with  which  he  contracted. 
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Source  of  Net.  Gains  oi-  L^osses  in  LAife  Insurance  in  1901. 

Compiled  from  Voinieeticiit  Inmirunre  Keporl.—  Tahle  J. 


Mtna 

Berkshire 

Connecticut  General    .   . 
Connecticut  Mutual 

Kquitable 

Fidelity 

Germania 

Hartford 

Home 

Manhattan 

Massachusetts 

Mutual  Benefit 

Mutual     

National     

New  England 

New  York  

Northwestern 

Penn 

Phujnix .•.   . 

Provident  Life  and  Trust  . 
Provident  Savings   .... 

State     

Travelers  (Life) 

Union  Central 

Union  Mutual 

United  States 

Washington 


Totals  . 
Totals 


John  Hancock 
Metropolitan 
Prudential     .  . 


LoadlDR, 
GaInorLo8s 


$- 


113,2-21 

70,2-23 

79,303 

114,76« 

1.771.822 

49,890 

27,126 

85,217 

152,341 

199,322 

134,798 

397,117 

1,397,985 

1-24,047 

97,949 

150,004 

995,531 

406,322 

134,675 

46,360 

110,245 

47,954 

511,634 

463,295 

148,512 

146,487 

94,842 


4.309,864 
-3.760,126 

464,037 

:.  160,078 

623,283 


Mortality. 
Gain  or  Loss 


S 


746,542 

1 12. .097 

110,687 

599.2-27 

1,671,661 

3-28,960 

112,272 

46,972 

1-29,586 

94,-29l 

433,-285 

1,129,959 

3.706,534 

351.169 

447,671 

1,702.636 

3.014.105 

458. -241 

208.888 

678,900 

.55.261 

375,968 

-242.846 

617,723 

1115,447 

12,460 

97,357 


%     16.493,87 


198,017 

1,163,047 

755,  :W4 


Annalties 
(lain  or  1,088 


.$. 


30 
91K) 

11,486 
175 

4.0O4 


4,849 
13,857 

8,954 

39,226 

8,193 


.53,070 
3,889 

33,817 
8,919 

20,890 
744 


605 
8,034 

629 

90,474 

9,044 


169,i>91 
-15-2,177 


5,057 
10,728 


Surrcnder'd 

and 

Lapsed 

Policies. 

Gall) 


S  117,040 
28,940 
•20,443 
76,076 

992,873 
10,029 

139,095 
35,734 

136,616 
63,026 
68,921 

181,670 
1,010,995 

163,-363 

57.079 

1,438,871 

412,642 

198,.578 

115,530 
.53,015 

174,051 
48,085 

319,541 
63,649 
73,779 

109,067 

2-28,151 


$6,-336,757 


I  48.509 
1,. 572,6.56 
1,629,524 


Surplus 
Interest. 

Gain  or  Lobs 


477, rjj 

49,9: 

30,143 

.S»7,645 

2,200,425 

20.540 

-231.92 

63.139 

216,148 

181.990 

193,081 

189.403 

1,857.403 

.57.974 

136.609 

5,731,015 

2,079,45; 

3.52,.536 

97,930 

7.56,580 

104,668 

84,4»1 

135,370 

773,719 

10,057 

62,440 

42,116 


16,343,734 

-  63,656 

90,944 
588.513 

-  702,094 


Market 
ValueK. 


GalnorLoiM 


I       3.56.53:1 
63,025 

—  13,5&J 
54,963 

1,413,398 
16.771 
87,475 

—  10,017 

—  92,298 

—  19,313 

3,312 

205.114 

4.3:19.676 

—  96,125 
188,436 

-2,732,019 

—  604,031 

49,766 
33,.563 

—  234,803 

1.5,7,35 
116,-232 

—  12,366 
17.915 
67.804 

—  34.151 
•28.384 


$    6,956.982 
— 3.m7,667 

i  48,211 

4.54. .561 
495,291 


Can  It  Be    Done? 

The  new  life  insurance  company  which  is  to 
locate  in  Pittsburg  —  success  to  it! — will 
endeavor,  it  is  announced,  to  establish  itself 
without  making  use  of  the  preliminary  term 
device  or  anything  similar  to  it.  Insurance 
World  heartily  desires  this  to  be  done,  and 
will  watch  to  see  these  gentlemen  compass  it. 
But  can  it  be  done; 

If  it  did  not  seem  to  us  to  be  clearly  im- 
possible, so  far  as  actually  building  up  a 
flourishing  company  is  concerned,  we  should 
never  have  championed  preliminary  term  as 
a  thing  desirable  or  necessary,  even  though 
we  believed  it  to  be  entirely  lawful.  If  it  is 
possible,  we  shall  bo  glad  to  know  it,  and  we 
are  of  the  opinion  that,  if  told  In  advance  of 


its  accomplishment  how  it  is  to  be  done,  we 
might  be  able  to  understand  it  and  to 
acknowledge  it.  Though,  to  be  sure,  we 
should  wonder  why  it  has  never  been  done; 
for  we  have  before  us  the  wise  saying  of 
Actuary  Emory  McCliutock  —  who,  by  the 
way,  was  actuary  of  the  Asbury  Life  which 
tried  to  achieve  it— that  "the  well-known 
impossibility  of  establishing  a  new  company 
under  a  strict  enforcement  of  the  net  valua- 
tion laws  remains  unchallenged  by  a  single 
instance  to  the  contrary."  We  quote  from 
memory.  Mr.  McClintock  by  "strict  enforce- 
ment" meant  "lirst  year  not  term,'' and  also 
meant  that  all  our  great  companies  got  their 
start  under  a  "lax  enforcement"  of  one  sort 
or  another — the  earliest  ones  before    there 


The   Coast   Ref/'ew? 


379 


Source  of  Net  Gains  or  Losses  in.  Life  Insurance  in  1901. 

Compiled  from  Vunnectictd  Insurance  Report. 


Dividends  to  Policyholders. 

Surplus 
during  year. 

In  cash. 

In  reduc- 
tion of 
premiums. 

In  paid  up 
additions. 

Surplus 

applied 

during  year. 

^tua 

Berkshire  

$    266,154 

$   639,656 

$        1,147 

307,832 

896 

'   760,731 

■56,477 

$  1,485.605 

324.711 

69,395 

1,231,779 

8,061.-564 

385,287 

593,889 

50,601 

242,560 

134.529 

833,.398 

2,094.308 

9,555,846 

344,042 

927,736 

6,227,427 

4,893,822 

1,, 332,614 

329,155 

1,279.162 

238,726 

672.692 

164,363 

1,001,686 

107.946 

93.803 

13,176 

$  1,391,534 

309,616 

37,723 

1,408,528 

3,763,.340 

324.907 

403  094 

Coanecticut  General 

13.908 

306,686 

2,981,788 

20.416 

25,720 

13,981 
1,078,311 

19,588 

131.939 

303 

Eauitable        

Fidelity     

Germania        

Hartford 

40,303 

311,132 

172,2.52 

766,171 

1 ,767,064 

2,358.027 

118.982 

500,662 

6,067,692 

5,178,344 

1,286,662 

Home 

Manhattan 

Massachusetts 

Mutual  Benefit 

Mutual 

National 

4.2.34 

11,928 

77,374 

302,625 

627,338 

48,783 

54,160 

2,565,322 

1,330,207 

49,978 

43,341 

580,497 

1,103,955 

'82,999 
404,097 
449.114 
1,667,162 
.544.315 
181,519 
548,763 
12.3,118 
310,934 

139,867 

873 

71, .533 

350,711 

1.671.836 

6,215 

27,6.39 

428,485 

580,134 

80.909 

54,530 

117,440 

107,518 

New  York        .                       ... 

Penn 

Phoenix 

Provident  Life  and  Trust 

Provident  Saving.s 

3,9,37 
70,143 
34,528 

9,532 

263,454 
739,023 
164,623 

State  

Travelers  (Life) 

438,985 
103  230 

Union  Central    ...                 

141.766 
14,592 

72,037 

115,605 

30,260 

2,539 

68.861 

50,782 

25,723 

2.848 

114.867 

451,399 

Union  Mutual 

62,220 

107,715 

Washington 

192,478 

Totals 

$8,883,168 

$    8,893 
558,875 

$8,180,835 
$410,675 

$4,952,993 
$36,165 

$43,689,832 

$    849,718 
3,608.704 
1,280,033 

$28,647,259 

$    465,509 

Metropolitan 

1,392,8.50 

Prudential 

507,962 

13,179 

14,560 

810,352 

were  net  reserve  laws  and  the  others  at  a 
time  when  advances  to  agents  against 
renewal  commissions  were  treated  as  good 

assets. 

*  *  *  *  .jf  * 

Meanwhile,  and  until  the  contrary  is 
proven,  we  shall  hold  with  Mr.  McClintock, 
and  we  also  add  this  from  our  ovrn  observa- 
tion:  "A  general  life,  limited  payment  and 
endowment  business  when  once  large  enough 
to  cover  all  expenses  of  management,  may 
gradually  grow  to  where  it  can  stand  the 
putting  on  each  year  of  new  business  of  at 
most  one- third  the  amount  in  force  at  the 
beginning  of  the  year,  under  the  old  plan  of 
the  same  loading  each  year.  The  business  is 
self-limiting  at  that  point  under  existing 
conditions;  and  in  fact  our  largest  company 
exceeds  its  loading  each  year  to  write  about 
one-fifth,  instead  of  one-third. 

w  *  *  .X-  *  * 

Let  us  be  candid.  No  beneficiary  will  get 
more  than  if  preliminary  term  were  used. 
No  discontinuing    policyholder  will   be  per- 


mitted to  take  out  a  larger  value  than  his 
own  payments,  less  the  costs  under  his  policy, 
will  warrant. — Insurance  World. 


TurHisK  Vie-w  of  L^ife   Insurance. 

From  the  London  Telegraph. 

A  Turk's  definition  of  life  insurance  is  re- 
markably good.  One  man  was  complaining 
that  he  had  insured  twenty  years  before  in  a 
mutual  benefit  company,  which  promised  all 
sorts  of  things,  and  now  the  time  was  up  he 
received  less  than  he  would  have  done  if  he 
had  invested  his  money  elsewhere.  A  wise 
Turk,  who  was  sitting  close  by,  said  it  re- 
minded him  of  a  camel  belonging  to  a  friend 
of  his.  It  was  a  most  intelligent  brute,  and 
the  owner  was  convinced  that  if  he  found  a 
really  good  teacher  it  could  be  taught  to  talk. 

Presently  a  Hodga  appeared,  who  said  he 
was  of  the  same  opinion,  and  would  teach  it, 
but  it  would  take  a  long  time,  probably  thirty 
years.  The  owner  was  delighted,  and  agreed 
to  pay  the  Hodga  a  fixed  sum  per  annum  and 
a  big    bonus    when    the  animal   talked,    the 
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Hodga  promising  to  pay  a  jheavy  fine  if  it 
did  not.  A  friend  afterward  went  over  to  the 
Hodga  and  said:  "What  on  eartli  induced 
you  to  nialje  that  agreement?  You  Icnow  you 
can  never  teach  the  camel  to  tallc.''  "Oh," 
said  the  Hodga,  "I  know  that,  but  during  the 
thirty  years  either  I  shall  die  or  the  owner 
will,  or  the  camel.  Anyhow  I  am  all  right,  as 
I  have  mv  fixed  income." 


THe    Provident    Savings    Ne-w    Covipon 

Policies  'witK    Ouaranteed 

Dividends. 


AN  ATTRACTIVE  CONTRACT  WHICH  MEETS 
THE  WANTS  OF  MANY  PEOPLE. 

The  old  established.  Provident  Savings 
Life  Assurance  Society  of  New  York  has 
recently  issued  an  entirely  new  policy, 
with  dividend  coupons  attached.  This 
policy  is  designed  especially  for  the  inter- 
mediate class  of  prosperous  people  who  do 
not  want  the  small  industrial  policy  nor 
the  large  annual  premium  ordinary  policy. 
The  majority  of  the  people  of  the  United 
States  belong  to  this  class.  There  should 
therefore  be  a  great  future  for  "interme- 
diate" business. 

The  Provident  Savings  new  coupon 
policies  are  handsome  and  brief  of  print, 
with  surrender  values,  paid  up  insurances 
and  continued  assurances  for  each  $100 
insured;  and  with  attractive  bond-like 
dividend  coupons  on  the  back,  awaiting 
the  scissors  of  the  holder.  This  coupon, 
in  red  and  black,  reads  as  follows: 

Policy  Number  .  .  . 
THB  PROVIDENT  SAVINGS  LIFE  ASSURANCE 
SOCIETY  OF  NEW  YORK 

will  accept  thin  coupon  in  paijment  of  one  fourth  of 
the  ttrKt  annual  preiniiim  under  the  above  policy 
falling  due  after  .tliit  December.  ]U  .   . 

$  .   .  Secretary. 

The  policy  is  incontestable  after  two 
years.  A  grace  of  thirty  days  is  allowed 
for  payment  of  premiums.  Surrender 
values  are  payable  at  the  end  of  any  re- 
newal year  after  the  second.  Should  no 
choice  of  surrender  value  bo  made  within 
thirty  days  after  forfeiture  through  non- 
payment of  premium,  the  policy  is  entitled 
to  the  surrender  value  in  paid-up  insur- 
ance. There  are  other  liberal  privileges. 
The  ages  insured  are  from  15  to  ")">. 


The  coupon  is  a  guaranteed  dividend 
equal  to  2")  per  cent,  of  the  fii'st  premium, 
applied  on  the  premium  every  third 
year.  This  is  equivalent  to  a  dividend  of 
more  than  8  per  cent,  annually. 

There  are  three  vai-ieties  of  this  coupon 
contract — the  ordinary  life,  the  20-pay- 
ment,  and  the  20-year  endowment.  The 
insured,  at  any  time  on  request  and  on 
adjustment  of  the  premium,  may  limit 
the  payments  to  one,  ten  or  fifteen  years. 
For  policies  under  $500  medical  inspection 
only  is  required. 

With  the  sevei-al  varieties  of  this  new 
intermediate  policy,  strengthened  and 
made  doubly  attractive  by  coupon  guar- 
anteed dividends,  the  Provident  Savings 
has  opened  up  a  new  field  for  both  the  in- 
dustrial and  the  ordinary  life  solicitor. 
There  are  many  men  with  small  but  I'ea- 
sonably  certain  incomes  who  need  and 
will  take  this  policy,  but  to  whom  the  in- 
dustrial or  the  ordinai'y  solicitor  usually 
appeals  in  vain.  The  proportion  of  this 
class  of  insurable  men  is  large  on  the 
Pacific  Coast. 

Any  of  our  readers  desiring  to  investi- 
gate farther  should  correspond  with 
Manager  Gross  in  San  Francisco  or  with 
the  home  office  in  New  Yoi'k. 

Application  for    IVeceiver  for  tKe  Mu- 
tual    Reserve. 

ALLEGED   TO  BE    INSOLVENT  FOR    A    CON- 
SIDERABLE  TIME  PRIOR  TO 
APRIL  17,  1902. 

Application  has  been  made  in  the  United 
States  circuit  court  for  the  southern  dis- 
trict of  New  York  for  the  appointment  of 
a  receiver  for  the  Mutual  Reserve  Fund 
Life  Association  and  the  Mutual  Reserve 
Fund  Life  Ins.  Co.  of  New  York.  The  ac- 
tion by  thirteen  policyholders  of  Tennes- 
see, among  vvhom  is  thochief  justice  of  that 
state.  The  comi)hiinants  aver  that  long 
prior  to  April  IT,  li)02,  it  had  become 
known  to  the  officers  and  directors  that 
the  Mutual  Resei-ve  was  insolvent.  The 
legality  of  the  change  of  name  is  also 
attacked. 

The  Canada  Life  will  open  a  branch  in 
London. 
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Life  Paragraphs. 

To  VARIOUS  charges  against  the  Mu- 
tual Reserve  its  mouthpiece  shouts  "a 
lie,  a  lie."  This  is  sound  logic.  We 
should  like  a  small  piece  of  theeditor 's  gall. 
For  example,  when  he  says  that  the  M.  R. 
has  always  paid  every  just  claim  in  full. 

June  for  the  ]']quitable  outclassed  all 
previous  Junes.  So  far  this  year-  every 
month  has  shown  an  increase  over  coi'- 
/  responding  months  of  last  year.  Among 
the  leading  agencies  that  of  Manager 
Shields  I'anks  second,  next  to  the  famous 
Pittsburg  agency,  where  evei-y body  takes 
to  the  Woods. 

G.  Welwood  Murray,  inspector  of 
agencies  of  the  Home  Life  Insurance 
Company,  has  returned  from  a  two 
months'  trip  to  the  Pacific  Coast.  Mr. 
Murray  is  highly  pleased  with  the  Home 
Life's  position  on  the  Coast  and  in  the 
far  West,  and  thinks  the  future  of  the 
company  in  that  section  is  very  bright. — 
Ins.  Press. 

The  Mutual  Benefit  pays  its  divi- 
dends at  the  beginning  of  the  second  and 
each  succeeding  year,  and  allows  liberal 
cash  surrender,  paid-up  and  extended 
insurance  values  after  payment  of  two 
years'  premiums.  Reinstatement  is  made 
within  30  days  from  date  of  lapse  if 
insured  be  living,  without  evidence  of 
health  oi'  charge  for  interest,  or  within 
three  years  upon  satisfactory  evidence  of 
good  health  and  payment  of  arrears,  with 
interest. 

A  SPECIALLY  GOOD  OPPORTUNITY  for 

a  first-rate  industrial  man  is  offered  by 
the  Pacific  department  of  the  Provident 
Savings  Life,  with  the  society's  new 
intermediate  policy,  ranging  from  $100 
up.  A  very  attractive  contract  awaits 
the  right  man.  We  miss  our  guess  if  his 
commissions  and  I'enewals  would  not  give 
him  a  handsome  income.  The  Provident 
Savings  coupon  policy  meets  the  needs  of 
every  man  of  any  sort  of  worldly  condi- 
tion. The  dividends  are  guaranteed,  and 
are  attached  to  the  policy  in  the  form  of 
coupons.  Application  for  this  special 
agency  should  bo  made  to  Manager  Gross. 


The  State  Life  of  Indianapolis  will 
open  up  Mississippi  actively,  with  four 
district  agencies. 

The  Union  Central  lost  the  Welch  case 
in  the  Iowa  supreme  court.  The  company 
was  unable  to  show  that  its  medical 
examiner  was  deceived  by  the  statements 
of  applicant  as  to  health. 

Then  when  you  have  in  hand  a  prob- 
able case,  to  handle  him  requires  ingenu- 
ity. Not  to  nag  him.  Not  to  press  your 
claims  out  of  season,  as  it  were.  It  seems 
to  me  unnecessary  to  success  to  make  our 
business  unpleasant  to  our  friends  and  to 
ourselves. — T.  Janney  Brown. 

The  Kappele  Case. — Mention  of  the 
dual  life  led  by  E.  W.  Kappele,  a  Buffalo 
solicitor,  was  made  in  a  recent  number  of 
the  Coast  Review.  We  gathered  the 
particulars  from  an  account  in  a  Chicago 
daily  paper.  It  appears  that  Kappele, 
the  man  of  two  names,  two  families,  two 
homes  and  two  kinds  of  business  was  at 
the  different  times  a  solicitor  for  the  New 
York  Life  and  for  the  Equitable  Life. 
Whitney  &  Ames,  Buffalo  managers  of 
the  latter  company,  have  given  out  a 
statement,  from  which  we  select  the  fol- 
lowing: The  irregular  and  -notorious 
"dualist"  K.  was  employed  by  A.  F. 
Aird,  then  with  the  Equitable  as  general 
agent,  but  soon  afterward  with  the  New 
York  Life  as  manager.  Aird  was  instru- 
mental in  transferring  K.  to  the  latter 
company,  which  advanced  him  $1,000  and 
guaranteed  him  $50  a  week  for  eight 
weeks.  The  incorporators  of  the  peculiar 
Nash  Improvement  Co.  were  Aird,  his 
stenographer  and  K.  This  fellow  Kap- 
pele was  never  superintendent  of  agencies 
for  the  Equitable.  Whitney  &  Ames's 
statement  of  the  case  is  much  against 
Aird.  It  is  now  up  to  the  New  York  Life 
to  say  whether  that  company  will  retain 
him  without  a  statement  in  his  behalf. 
Kappele,  by  the  way,  was  found  guilty  on 
the  fii'st  count  and  sentenced  to  five  and 
a  half  years'  imprisonment.  He  was 
charged  with  grand  larceny,  bigamy  and 

I   filing  a  false  instrument  in  a  public  office. 

MDne  of  his  victims  was  a  man  aged  80. 
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TnK  recent  examination  of  the  Kansas 
Mutual  Life  by  the  insurance  departments 
of  three  states  was  very  favorable  to  that 
company. 

In  panicky  1893  the  Mutual  Benefit 
Life  had  to  foreclose  on  a  considerable 
amount  of  real  estate  loans  in  Colorado. 
It  recentlj'  disposed  of  the  last  of  these 
holdings,  and  the  results  have  covered 
the  principal  and  interest  and  netted  a 
handsome  profit  besides. 

Agency  Dikectok  McLane  of  the 
New  York  Life  at  San  Francisco  issues  a 
circular  to  agents,  giving  the  per  capita 
income  of  his  companies  in  the  eight 
states  in  which  the  premiums  exceed 
$1,000,000.  In  New  York  the  per  capita 
is  $1.22.  in  Illinois  .79,  in  California  .72. 
in  Massachusetts  .64,  and  so  on  down  to 

Ohio  .42. 

• 

The  Home  Life  has  appointed  Fi-ank 
Sperling  as  manager  for  California.  Mr. 
Sperling  has  for  many  years  been  a  solic- 
itor for  the  Mutual  Life  in  San  Fran- 
cisco. While  in  New  York  recently  he 
received  a  letter  from  a  friend  in  San 
Francisco,  informing  him  of  the  vacancy. 
He  at  once  applied  for  the  position.  His 
application  was  referred  to  Superintend- 
ent Murray,  who  had  come  out  here  to 
make  the  appointment.  As  there  were 
several  applicants,  Mr.  Sperling's  selec- 
tion may  be  regarded  as  specially  compli- 
mentary to  him. 

A  PROMINENT  educator  of  California 
enunciated,  in  a  forcible  and  striking 
manner,  a  most  important  truth,  in  de- 
claring that  the  world  will  stand  aside  to 
let  a  man  pass  who  knows  whithei-  he  is 
going.  In  other  words,  that  the  man 
who  is  possessed  of  a  certain  definite  aim 
or  purpose,  who  pursues  that  purpose 
constantly  and  persistently,  will  be  able 
to  ov.ercome  seemingly  insurmountable 
obstacles  to  success,  and  the  world  will 
finally  stand  aside  to  let  him  pass,  and  it 
is  by  and  through  such  men  that  the 
world  has  advanced  from  one  generation 
to  another,  step  by  step,  to  highei-  levels. 
— Edw.  H.  Hart. 


The  general  agent  of  the  so-called 
Western  Masons  Mutual,  at  San  Fran- 
cisco, .Ino.  T.  Woolley,  died  in  Los 
Angeles  recently,  from  pneumonia,  fol- 
lowing the  accident  which  fractured  his 
skull. 

Touching  on  discernment  in  soliciting: 
one  of  the  lessons  which  the  younger 
agents  seem  to  learn  only  with  experience 
and  after  no  little  time,  is  the  fact  that 
some  people  cannot  be  solicited  with 
profit.  That  is  to  say  they  either  have 
not  tile  money  to  pay  for  insurance,  or 
they  are  simply  time  consumers,  with  no 
honesty  of  pui-pose  in  their  talk,  and  at 
last  are  but  <Jisap[)ointments.  To  learn 
then  to  detect  probable  future  business 
and  cull  out  impossibilities  and  impi-oba- 
bilities.  to  find  out  there  is  ''nothing 
doing,'"  and  pass  on  is  essential  in  this 
busy  age,  and  almost  necessary  to  final 
success. — T.  Janney  Brown. 

The  supreme  lodge  Ancient  Order  of 
United  Workmen,  at  the  meeting  in 
Portland  last  month,  elected  the  notori- 
ous Webb  McNall  of  Kansas  supreme 
mastei'. 

One  of  the  principal  matters  of  legisla- 
tion was  the  reduction  of  the  per  capita 
tax  for  supreme  lodge  purposes  from  20 
cents  to  16  cents.  The  income  from  this 
tax  has  been  $90,000  per  yeai-,  while  the 
cost  of  the  average  session  is  less  than 
half  that  sum.  It  was  therefore  decided 
to  reduce  the  tax.  The  supreme  lodge 
decided  that  the  United  States  is  at  war. 
The  by-laws  of  the  Ancient  Order  of 
United  Workmen  provide  that  no  soldier 
can  join  the  oi-der  while  the  Nation  is  at 
war.  The  c{uestion  arose  in  Kansas 
whether  the  Nation  is  at  war  or  not.  The 
grand  master  of  that  state  held  that  the 
Nation  is  not  at  war,  and  addiitted  sev- 
eral soldiers  to  membership.  An  ai)peal 
was  taken  to  the  supi-eme  lodge,  and  that 
body  reversed  the  decision  of  the  Kansas 
lodge,  holding  that  in  the  language  of 
the  secretary  of  war  the  United  States  is 
now  in  a  condition  of  war  and  that  United 
States  soldiei-s  cannot  now  be  admitted 
to  membership. 


The   Coast    ReVievO 


383 


"Sad"  Jones,  who  will  be  recalled 
because  of  his  connection  with  the  notor- 
ious substitution  case  in  Los  Angeles,  is 
working-  for  W.  A.  Jacobs  in  San  Fran- 
cisco. 

One  Harry  B.  Gardner  is  said  by  the 
New  York  Life  people  to  be  an  impostor. 
They  are  looking  for  him  in  Ohio.  This 
Gardner  is  a  producer,  but  he  neglects  to 
turn  in  to  the  landlord  any  share  of  the 
garden  truck.  He  would  better  have  gone 
to  New  York  and  written  business  at  100 
per  cent,  commission. 

Colorado  is  Wrong. — Colorado  will 
not  admit  the  Mutual  Reserve  without  an 
examination.  The  condition  prescribed 
is  preposterous.  The  New  York  exami- 
nation, so  recently  made,  should  be  ac- 
cepted as  sufficient.  It  reveals  enough  to 
justify  the  exclusion  of  the  company  from 
any  state. — Life  Ins.  Independent. 

Sacramento.— The  suit  of  Dr.  Wright 
against  the  Manhattan  Life  was  won  by 
defendant.  Plaintiff  gave  his  application 
and  note  for  a  policy  in  the  Manhattan, 
to  Cornelius  J.  Sullivan,  who  wrote  him 
in  his  own  ''company,'"  the  notorious 
Pacific  States  Sullivan  cashed  the  note. 
Defendant  company  proved  that  it  had 
issued  no  policy  on  Wright,  received  no 
money  from  Cornelius  J.  on  such  policy, 
and  that  Sullivan  was  not  its  agent. 

Nothing  in  the  world  will  take  the 
place  of  the  quality  of  persistence. 
Talent  will  not;  nothing  is  more  common 
than  unsuccessful  men  of  talent.  Genius 
will  not;  unrewarded  genius  is  almost  a 
proverb.  Education  will  not:  the  world 
is  full  of  educated  men  who  have  been 
failures.  Determination  alone  is  omnipo- 
tent. Press  on  has  solved,  and  always 
will  solve,  the  problems  of  the  human 
race.  If  continued,  sustained  and  persist- 
ent effoi't  alone  can  win  the  highest 
rewards  in  other  lines  of  human  endeavor, 
it  is  especially  true  that  this  is  the  para- 
mount condition  of  pre-eminence  in  the 
domain  of  life  insurance.  'Keep  on  striv- 
ing' is  the  secret  of  success  in  our  pro- 
fession.—Edw.  H.  Hai't. 


Elected. — Acturay  Miles  Menander 
Dawson  passed  the  examination  and  has 
been  elected  an  associate  of  the  Institute 
of  Actuaries  of  England. 

Having  disposed  of  all  its  stock  secur- 
ities to  conform  to  the  German  laws,  the 
New  York  Life  must  now  invest  in  other 
securities,  which  may  be  safer,  but  will 
not  pay  similar  dividends. 

The  president  of  the  Security  Trust 
and  Life  of  Philadelphia,  Robt.  E.  Patti- 
sou.  is  theDemoci-atic  gubernatorial  can- 
didate in  Pennsylvania.  He  was  elected 
governor  in  1882  and  in  1800. 

Shear  Robbery. — The  absconding  L. 
H.  Shear  of  Muskegon,  for  whom  a  re- 
ward is  offered,  got  away  with  $50,000  of 
sundry  Michiganders  for  divers  reasons. 
It  was  a  large  shear  of  golden  fleece,  even 
for  a  ligtning  life  solicitor. 

There  is  a  story  in  Paris  about  the 
Humbert-Crawford  swindle,  to  the  effect 
that  six-foot  Eva  Humbert  was  not  a  girl 
at  all,  but  a  boy  who  passed  as  a  young 
woman  in  order  to  attract  wealthy  suitors 
who  might  Vje  fleeced  more  easily.  M. 
Lanquest,  the  notary  who  certified  to  the 
condition  of  the  Humbert  Life  Insurance 
Company,  authenticating  its  claims  of  a 
capital  of  $2,000,000,  has  announced  that 
he  will  make  good  the  wild  cat  institu- 
tion's deficit,  nearly  $800,000.  The  alter- 
native is  a  jail. 

The  example  set  by  enterpi'ising  mer- 
chants who  offer  prizes  to  the  schoolboy 
or  schoolgirl  writing  the  best  essay  .' 
showing  why  '"our  store  is  the  best  in 
town."'  is  being  followed  by  the  Mutual 
Life  Ins.  Co.  of  New  York.  It  is  adver- 
tising in  several  papers  an  offer  of  $50  in 
gold  to  the  public  school  pupil  '-who 
will  express  the  most  convincing  reasons 
why  his  or  her  father  should  insure  in  the 
Mutual,'"  and  also  $50  in  gold  to  the 
mother  of  the  pupil  who  will  "best  ex- 
press in  not  more  than  ten  words  why  the  ; 
Mutual  is  the  greatest  life  company  in  the  I 
woi'ld."  We  trust  that  this  great  com- 
pany will  not  distribute  prizes  nor  offer 
trading  stamps.  J 


384 


The    Coast   ReOieyx) 


James  S.  Osuoknk,  lately  with  the 
Penn  Mutual,  is  now  with  the  Germania. 

The  State  Life  of  Indianapolis  has 
discontinued  the  writing  of  monthly 
payment  policies. 

Geo.  W.  Se-ssions  has  been  elected 
president  of  the  Western  section  of  the 
New  York  Life's  $100,000  club. 

When  the  Portland  Life  Ins.  Co.  gets 
into  active  life,  with  $1,000,000  applica- 
tions and  a  board — of  ti-ade — beneath,  it 
will  be  afloat  indeed.  The  limit  of  $1,000 
insurance,  however,  will  soon  make  it 
light  enough  for  a  Sautos-Dumont  air 
ship.  The  proposed  ten  per  cent,  divi- 
dend to  stockholders  is  too  hi^h  for  a 
dividend  and  too  low  for  a  reward  for  the 
initial  risk  assumed. 


/ 


Oomparison  p/  l^ife  Figures. 


MUTUAL     MAKE^    A    BETTER     SHOWING 
THAN   A    PURELY    STOCK    COMPANY. 
San  Fraucisco,  Cal.,  June  4,  l'Jit2. 
Editor  Const  lievicw: 

Your  favor  of  the  4th,  enclosing  a  marked 
copy  of  the  Traveler's  Recoi-d,  is  at  hand,  and 
1  assume  that  you  desire  a  reply  as  to  the 
facts.  I  therefore  return  you  the  copy  with 
some  of  its  most  glaring  errors  indicated. 

Briefly,  (1)  There  is  not  a  figure  connected 
with  the  loan  and  cash  values  quoted  for  the 
Northwestern  that  is  correct,  except  the 
30th  year.  (2)  They  give  no  credit  for  cash 
and  loan  values  the  third  and  fourth  years, 
vehich  is  again  incorrect.  (3)  In  giving  their 
extended  and  paid  up  insurance  they  skip  the 
11th,  13th,  13th  and  14th  years,  and  again  the 
16th,  l~th,  ISth  and  lOth  years,  which  is  in- 
correct, for  the  reason  that  the  Northwestern 
gives  extensions  these  years  on  all  of  its 
policies.  Its  guarantees  are  for  all  of  these 
years,  just  as  regularly  as  the  Travelers. 

At  the  bottom  of  the  page  the  line  that  I 
havp  designated  as  "a"  reads  as  follows: 
"The  Northwestern  pays  dividends  optional 
with  itself  as  to  amount,"  but  a  very  casual 
perusal  of  the  contract  of  the  Northwestern 
proves  that  the  only  consideration  they  give 
the  dividends  of  this  company  is  absolutel3' 
unreliable. 
The  contracts  of  the  Northwestern  read  : 
"This  policy  shall,  while  in  full  force,  share 
in  the  surplus  annuallj',  according  to  the  com- 
pany's usage,  at  each  distribution  after  two 


years  from  the  date  hereof,  until  all  amtribu- 
liong  to  the  surplus  found  in  the  course  of 
making  such  distributions  to  have  arisen  from 
this  policy  shall  have  been  retunxed;  except 
that,  if  at  the  end  of  two  years  from  date 
hereof,  choice  be  made  by  the  insured  of  one 
of  the  tontine  periods  of  accumulation  offered, 
no  dividends  shall  be  due  or  payable  until  the 
e.\piration  of  such  period,  except  as  herein- 
after provided  for  a  restoration  upon  the  an- 
nual dividend  plan." 

It  will  therefore  appear  quite  plain  to  you, 
I  think,  that  in  the  efforts  of  the  statistician 
of  the  Travelers  to  make  a  comparison  with 
the  Northwestern  he  has  been  compelled  to 
resort  to  unfair  and  dishonest  methods.  He 
has  not  made  k  plain  statement  of  the  case, 
nor  one  that  is  borne  out  by  the  facts. 

As  to  the  real  facts  in  the  case,  since  they 
have  chosen  to  take  a  20-year  tontine  policy 
by  waj'  of  comparison,  let  me  state  that  in  ad- 
dition to  the  guarantee  of  the  Northwestern 
on  such  a  policy,  the  settlements  made  by  the 
Northwestern  this  year  on  30-year  tontines 
would  give  a  surplus  dividend  of  about  $3,000, 
making  its  total  cash  value  over  $5,900,  as 
against  the  S4,870  guaranteed  by  the  Travel- 
ers. In  other  vpords,  there  would  be  a  profit 
of  about  $1,000  on  this  transaction,  which  in 
the  case  of  the  Travelers  would  go  to  the  com- 
pany and  its  stockholders,  while  in  the  case  of 
the  Northwestern  it  has  paid  its  policyholder 
accoi'ding  to  the  conditions  on  its  contract  re- 
garding dividends. 

This  is  a  brief  reply  to  the  comparison 
made  by  the  Travelers.  It  does  not  stand  to 
reason  that  a  concern  that  has  been  organized 
and  operated  for  the  past  forty  years  as  a 
money  making  institution  is  going  to  change 
its  plans  and  attempt  to  do  as  well  by  its 
policyholders  as  a  company  that  was  oi-ganized 
and  is  managed  for  their  entire  benefit;  in 
other  words,  the  Travelers  is  not  able,  nor  is 
it  going  to  guarantee,  as  large  dividends  as 
are  paid  by  another  company  established  on 
a  mutual  basis,  as  it  is  impossible  for  it  to 
make  any  such  guarantees  and  be  safe  against 
contingencies  that  might  arise. 
Yours  very  truly, 

Clarence  M.  Smith. 

General  Agent. 

In  our  legal  digest  we  print  a  National 
supreme  court  decision  sustaining  the 
Texas  law  imposing  a  penalty  of  12  per 
cent,  damages  and  attoi-ney's  fees  on  life 
and  health  companies,  in  addition  to  the 
amount  of  resisted  claim. 
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Caisiuialty  aod  Smrety. 

Neiv  Acci<dent  and  tiealtH  Policy. 

The  Union  Casualty  has  a  new  policy, 
known  as  the  "general  disability,"  being 
a  conabined  accident  and  health  policy 
and  containing  all  the  features  of  the 
ideal  accident,  with  the  increased  bene- 
fits under  the  general  accident  endorse- 
ment and  also  a  broader  health  insurance 
form  than  attempted  before.  It  provides 
as  follows: 

If  the  insured  is  injured  while  in  or  on 
a  passenger  conveyance  propelled  by 
steam,  cable,  electricity,  compressed  air 
or  gasoline,  including  passenger  ele- 
vators, or  while  in  a  burning  building, 
or  in  consequence  of  a  cyclone  or  tornado, 
or  while  riding  a  bicycle  (not  including 
racing). 

For  death $11,000 

Loss  of  sight  of  both  eyes 11,000 

Loss  of  hands 11,000 

Loss  of  feet 11,000 

Loss  of  hand  and  foot 11,000 

Loss  of  one  eye  and  hand  or  foot    .    .    .      5,500 
Loss  of  one  foot  or  right  hand  ....         3,750 

Loss  of  left  hand 3,000 

Loss  of  one  eye 1,100 

Loss  of  hearing 7.50 

Weekly  indemnity 55 

Total  weekly  indemnity     5,000 

PROVIDES   FOR   ORDINAUV    ACCIDENTS: 

For  death $5,000 

Loss  of  both  hands 5,000 

Loss  of  both  feet 5,000 

Loss  of  both  eyes 5,000 

Loss  of  one  hand  and  one  foot               .    .  5,000 

Loss  of  eye  and  either  limb 5,000 

Loss  of  right  hand 2,500 

Loss  of  either  foot 2,500 

Loss  of  left  hand 1,700 

Loss  of  one  eye 1,000 

Loss  of  hearing 650 

Weekly  indemnity 25 

Total  weekly  indemnity 5,000 

The  health  indemnities  are: 

$2,500  for  permanent  paralysis. 

$2,500  for  permanent  loss  of  sight. 

$25.00  weekly  indemnity  for  any  )3odily 
disease  or  illness  except  insanity  and 
rheumatism  oi-  any  disorder  complicated 
therewith.  Limit  of  weekly  indemnity 
26  weeks. 


Provides  for  a  payment  of  surgeon's 
fees  for  amputations,  dislocations,  ex- 
cisions, fractui-es,  etc.,  not  to  exceed 
$100.00.  And  in  addition  to  all  of  the 
foregoing  it 

Provides  for  identification  and  relief  if 
the  insured  be  physically  unable  to  com- 
municate with  friends,  expense  not  to  ex- 
ceed $100.00.  Cost  to  assured:  Ages,  18 
to  50  years,  $60.00;  ages,  51  to  60  years, 
$70.00,  per  annum. 


Maryland     Employers     and     Employes 

Co-Operative  Insurance  and 

Liability. 

Froi/i  Report  of  the  Munjland  Iiif:iiraiice  Com- 
missioner. 
The  act  provides  that  every  corporation, 
company,  partnership,  association,  individual 
or  individuals  engaged  in  the  business  of 
operating  any  coal  or  clay  mine,  quarry,  rail- 
road, street  raih-oad,  trolley  road,  and  any 
incorporated  town,  city  or  county  in  the  state 
engaged  in  the  work  of  constructing  any 
sewer  excavation  or  other  physical  structure 
(or  the  contractor  or  contractors  therefor),  in 
addition  to  their  common  law  and  other  liabi- 
lity, shall  be  liable  in  law,  respectively,  to 
the  administrator,  administrators,  executor 
or  executors  of  any  employe  engaged  in  the 
above-named  occupations,  in  the  event  of  the 
death  of  such  employe  for  the  damages  aris- 
ing or  flowing  from  the  death  of  such  employe, 
when  such  death  is  caused  by  the  negligence 
of  any  employer  in  the  above  named  occupa- 
tion, or  bj'  the  negligence  of  any  agent  or 
other  employe  of  such  employer.  And  in  the 
case  of  contributary  negligence  on  the  part 
of  the  employe  being  proved,  then  the  liabil- 
ity is  to  be  apportioned  according  to  the 
degree  or  proportion  of  negligence  on  the  part 
of  the  employer,  to  be  ascertained  by  legal 
proceedings.  The  employer  may,  however, 
escape  from  or  guard  against  the  liability 
thus  prescribed  by  paying  to  the  insurance 
commissioner  certain  sums  of  money  in 
monthly  installments  for  the  creation  of  an 
insurance  fund,  as  follows : 

1.  For  every  employe  engaged  in  coal  or 
clay  mining  or  quarrying,  the  annual  sum  of 

11.80. 

2.  For  every  employe  engaged  in  or  operat- 
ing any  steam  railroad,  the  annual  sum  of 

$3.00. 

.3.  For  every  employe  engaged  in  operating 
any  street  railway  or  trolley  road,  the  annual 
sum  of 60c. 
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4.  For  other  specified  occupations,  such 
sums  as  the  insurance  coinniissioner  may 
prescribe. 

Employers  are  permitted  to  reimburse 
themselves  out  of  the  wages  of  the  employes 
to  the  extent  of  one-half,  liemittances  are 
required  to  be  made  to  the  insurance  com- 
missioner. Employers  are  required  to  make 
monthly  reports  to  the  insurance  commis- 
sioner of  the  number  of  persons  in  their 
employment,  the  estimated  number  for  the 
ensuing  month,  and  make  remittance  accord- 
ingly with  corrections  for  any  error  in  the 
estimate  for  the  preceding  month. 

The  insurance  commissioner  is  charged  with 
the  duty  of  receiving  and  taking  custody  of 
all  moneys  paid  to  him  under  the  provisions 
of  this  act,  to  keep  a  distinct  fund  therefor, 
with  accurate  accounts  of  receipts  and  dis- 
bursements, and  full  statistics  of  the  opera- 
tion of  this  function  of  the  department. 

In  the  event  of  the  death  of  any  employe, 
insured  under  the  provisions  of  this  act, 
occurring  by  reason  of  his  employment,  and 
within  one  j'ear  from  the  date  of  the  injury, 
it  is  made  the  duty  of  the  insurance  commis- 
sioner to  pay  to  the  administrator,  or  exe- 
cutor, or  widow  or  husband,  or  children,  "as 
the  insurance  commissioner  shall  deem 
wisest,'"  the  sum  of  $1,000.  Plenary  power  is 
given  to  the  insurance  commissioner  to  deter- 
mine all  disputed  cases  which  may  arise  in 
the  administration  of  the  fund,  to  regulate 
from  year  to  year  the  rates  or  premiums  pay- 
able, in  order  to  preserve  the  fund,  and  pay 
the  death  benefits  provided  for. 

For  the  extra  services  imposed  upon  the 
insurance  commissioner  in  the  administration 
of  this  fund,  a  compensation  amounting  to  one 
per  cent,  of  the  receipts  is  provided.  Under 
section  (i  of  the  act,  it  is  pi'ovided  that  if  any 
employer,  individual  or  corporation  already 
makes  better  or  more  liberal  provision  for  the 
protection  of  its  employes  than  is  prescribed 
in  this  act,  then  such  employer  may  be 
exempted  by  the  insurance  commissioner  from 
the  requirements  of  this  act  during  the  con- 
tinuance of  such  more  liberal  provisions.  By 
section  8,  of  the  article,  the  insurance  com- 
missioner is  empowered  to  extend  the  bene- 
fits of  the  act  to  other  industrial  occupations, 
and  to  fix  the  rates,  terms,  conditions,  etc. 

Impaired. 

The  Continental  Casualty  of  Chicago 
was  found  to  be  impaired.  This  company 
is  a  pot  pourri  of  several  assessment  acci- 
dent   associations.      The    impairment    is 


$31,121  at  a  time  when  the  eompanj' 
claimed  $102.8")"  surplus.  Little  more 
than  lialf  the  unpaid  losses  were  repoi'ted 
by  the  managers.  This  company  has  a 
number  of  policyholders  on  this  Coast. 
It  is  resisting  a  Los  Angeles  claim. 


Casualty  Notes. 

In  Washington  last  year  the  Travelers' 
losses  exceeded  gross  pi-emiums. 

Thk    Standard    Casualty    Chart   gives 

the  following  totals: 

ISSr,  1901 

Premiums  ....  $15,429,099    $:3LO14,608 
Losses ti,  103.049      12.110,624 

The  P^-ankfort-American  will  be  ab- 
sorbed by  the  Frankfort,  now  that  there 
is  no  longer  any  discrimination  by  New 
York  against  Prussian  companies.  The 
Frankfort,  it  is  understood,  will  enter 
New  Yoi'k  at  once,  and  will  restrict  its 
Amei-ican  writings  practically  to  the  em- 
ployer's liability  and  accident  business. 

E.  E.  Clapp  &  Co.  of  New  York, 
representing  the  accident  department  of 
the  Fidelity  &  Casualty,  send  out  a  neat 
wall  scroll  showing  that  in  four  states 
they  lead  the  ^'Etna,  Travelers,  etc.,  in 
total  premiums.  The  net  increase  in  this 
territory  for  the  Fidelity  &  Casualty  in 
1901  was  $u0.98<i.  The  increase  of  four 
prominent  companies  in  the  same  terri- 
tory was  only  $42,279. 

Late  Notice. — In  the  current  issue  of 
the  Review  the  Union  Casualty  discusses 
its  altitude  on  "iate  notice'"  as  follows: 

"Owing  to  the  increasing  number  of 
contentions  arising  between  the  company 
and  its  agents  and  assured  as  to  whether 
or  not  failure  by  an  assui'ed  to  give  the 
company  notice  within  the  time  required 
by  his  policy  justifies  refusal  by  the 
company  to  make  payment,  we  think 
that  it  may  not  bo  amiss  to  discuss  this 
proposition  in  this  Issue  of  the  Review. 

"If  the  company's  policy  in  the  adjust- 
ment ofl  its  losses  were  to  pay  only  such 
claims  as  it  could  by  legal  process  be 
made  to  pay,  action  in  any  given  case 
would  be  comparatively  simple:  for,  since 
the  courts  have  uniformly  construed  the 
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giving  of  notice  within  a  stated  time  to 
be  a  condition  precedent  to  insurer's 
liability,  the  mere  fact  that  the  notice 
was  late,  unattended  by  circumstances 
showing  utter  impossibility  of  perform- 
ance, would  then  fui-nish  sufficient 
grounds  for  rejection.  But  having  in 
mind  the  settled  policy  of  the  company 
to  talie  such  action  only  on  all  claims  as 
is  in  accordance  with  exact  justice,  the 
adjuster,  befoi-e  taking  action,  must  pro- 
ceed further  and  secure  all  available 
information."' 

The  New  York  Plate  Glass  has  rein- 
sured the  plate  glass  business  of  the 
Frankfort  and  the  Frankfort  American, 
amounting  to  about  $160,000  premiums. 

The  Lloyds  Plate  Glass  of  New  York 
increased  its  assets  and  surplus  last  year, 
and  made  an  underwriting  profit.  Chris- 
tensen,  Edwai'ds  &  Goodwin  i-epresent  it 
on  this  Coast. 

The  United  States  branch  of  the  Em- 
ployers Liability  made  large  gains  in 
assets,  reinsurance  reserves,  surplus, 
amount  at  risk,  premiums  and  income.  A 
large  profit  was  made  last  year  on  the 
underwriting  account. 

'  President  George  F.  Seward,  of 
the  Fidelity  &  Casualty  Company,  re- 
ceived recently  a  decoration  from  the 
French  government  in  recognition  of 
services  which  he  rendered  at  the  time 
he  was  United  States  consul-general  at 
Shanghai,  China,  in  causing  the  crews  of 
two  American  corvettes  to  assist  in  ex- 
tinguishing fires  caused  by  Chinese  rioters 
in  the  French  quarters,  and  in  driving 
the  rioters  away. 

Three  of  the  new  policies  recently 
placed  on  the  market  by  the  Federal  Life 
Insurance  Company  of  Chicago  are  styled 
the  ''Cumulative  Life,"  "Cumulative 
Limited  Life,  "  and  "Cumulative  Endow- 
ment." The  new  feature  of  these  policies 
is  the  cumulative  surplus  plan.  An  ap- 
portionment of  each  policy's  share  of  the 
surplus  earnings  will  be  made  at  the  end 
of  the  tenth  policy  year  and  annually 
thereafter. 


The  liability  compact  still  waits  for 
the  ^^tna  Life's  signature. 

The  Railway  Passengers  Assurance 
Co.  of  England  and  several  American 
accident  and  health  companies  anti-dated 
the  Travelers  Ins.  Co.  of  Hartford  manj- 
years. 

"All  things  come  to  him  who  waits, 
except  applications,"  says  the  Union 
Casualty's  Monthly  Review.  That's  a 
pretty  good  quotation  for  the  solicitor  to 
paste  in  his  hat. 

Both  the  JRtusi  Life  and  the  Travelers 
are  now  offering  to  duplicate  any  policy 
of  any  other  company.  The  cominents 
of  the  solicitors  of  the  companies  pro- 
ducing original  policies  are  pointed  and 
sarcastic. 

The  Fidelity  and  Casualty  Bulletin 
thus  comments  on  "workmen's  collective 
insurance": 

"This  is  straight  accident  insurance 
written  collectively  for  operatives  in  any 
individual  occupation  in  the  name  of  the 
employer  as  trustee.  It  provides  indem- 
nities for  disability  caused  by  accidental 
bodily  injuries  sustained  while  the  indi- 
vidual is  actually  engaged  in  working 
during  regular  hours  of  employment. 
For  a  small  additional  premium  it  may 
be  extended  to  cover  accidents  happening 
outside  of  the  hours  of  employment,  i.  e., 
to  cover  during  the  entire  24  hours  of 
each  day. 

•'The  premium  is  based  on  the  annual 
payroll.  The  rate  per  $100  of  wages 
varies  according  to  the  business.  The 
initial  premium  stipulated  in  the  policy 
is  based  upon  an  estimate  of  the  annual 
payroll  and  is  payable  in  advance;  but 
the  employer  can  provide  for  the  payment 
thereof  by  a  pro  rata  assessment  on  the 
wages  of  the  employes,  which,  being  de- 
ducted weekly,  is  not  burdensome  to  the 
workmen.  Whether  all  or  a  part  of  the 
premium  is  paid  bj'  the  employes,  the 
payment  by  each  one  is  based  on  his 
individual  wages,  and  is  therefore  in  ex- 
act pro])Oi'tion  to  the  benefits  payable  to 
him  under  the  terms  of  the  policy." 
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fraternal  j&rotKerKood  Refuses  to  Pax* 

The  widow  of  a  San  .lose  man  iusui'od 
in  the  Fratei'nal  Brotherhood  is  suing  foi' 
$1,030  due  on  a  policy  in  the  society.  An- 
drew .Johnson,  her  husband,  was  in  good 
standing-,  at  the  time  he  shot  liimself ;  but 
payment  is  refused  the  widow  of  the 
brother  by  the  society  organized  to  ••help 
the  widows  and  orphans."  Indeed,  it 
does  not  appeal-  that  a  dollar  has  been  of- 
fered tlie  widow  by  the  '  •fraternal" '  breth- 
ren. The  letter  of  the  law  may  be  with 
the  Fraternal  Brotherhood,  but  they  are 
proving  that  there  is  no  fratei-nity  in 
their  society. 


Invited  to  tKe  Annual  Meeting    of    the 
NortH-wrestern  Mutual. 

Having  written  their  $1.30,000  the  fol- 
lowing representatives  of  the  Northwest- 
ern Mutual  Life  Ins.  Co.  were  invited  to 
attend  the  annual  meeting  on  July  15,  at 
the  company's  expense: 

S.  F.  McAnear,  disti'ict  agent  at  Sacra- 
mento. 

J.  B.  Thomas,  assistant  general  agent 
at  San  Francisco. 

M.  H.  Potter,  superintendent  of  agents 
for  southern  California. 

These  happy  and  successful  life  men 
left  on  July  9  for  Milwaukee. 


Marine  IVuling  in  San  francisco. 
CABLE   SAME   AS   LAND. 

In  the  case  of  the  Western  Union  Tele- 
graph Co.  versus  the  schooner  Guide, 
United  States  District  Judge  De  Haven 
dismissed  the  libel  upon  the  ground  that 
the  court  had  no  jurisdiction.  The  judge 
decided  that  a  cable  was  a  mere  pi'ojec- 
tion  of  the  land,  and  that  a  suit  involving 
injury  to  a  cable  could  not  properly  come 
before  an  admii-alty  court.  The  telegraph 
company  sued  foi-  $8,000  damages  for 
injury  done  by  the  anchors  of  the 
schooner  to  the  cable  between  San  {■''ran- 
cisco  and  Oakland. 

Judge  De  Haven  quoted  Hughes  on 
Admiralty,  as  follows: 


"The  line  is  frequently  narrow  between 
the  navigable  waters  and  structures  bridged 
over  them.  Anything  that  is  attached  to  the 
shore,  although  the  water  may  be  beneath  it, 
is  considered  as  a  mere  projection  of  the 
shore,  and  torts  happening  upon  such  struct- 
ures are  not  within  the  jurisdiction  of  the 
admiralty  courts.  This  applies  more  especi- 
ally to  wharves  and  bridges  which  are  fixed 
structures." 

The  Judge  added:  "In  my  opinion,  the 
same  rule  is  applicable  to  a  caVjle  with 
ends  attached  to  the  main  shore  and  its 
body  resting  upon  land  under  navigable 
waters.     Libel  is  dismissed." 


AlcoKol      Barrel     flxplocLed     and     Pire 
Folio-wed. 

EMPLOYE    WHO    HELD    LIGHTED  MATCH 
TO  BUNG-HOLE  WAS  KILLED. 

An  extraordinary  loss  happened  recent- 
ly at  Portland,  Or.  It  was  caused  bj'  the 
ignition  of  a  barrel  of  alcohol  used  in  the 
business  of  claimant. 

One  of  the  employes,  thinking  that  the 
barrel  contained  vanilla  extract,  lighted  a 
match  and  held  it  to  the  bung-hole  to  see 
how  much  of  the  extract  the  barrel  con- 
tained. An  explosion  instantly  followed, 
and  the  unfortunate  man  received  injuries 
from  which  he  died  a  few  hours  later. 
Other  employes  were  taadlj-  burned. 

Fire  followed,  but  fortunately  for  the 
insurance  companies  and  the  owner  the 
building  was  well  supplied  with  auto- 
matic sprinklei-s,  which  extinguished  the 
blaze  before  the  arrival  of  the  firemen. 
The  loss  was  only  about  $500. 


Country  accident  business  on  the 
Coast  is  very  small.  The  pi'incipal  writ- 
ing, by  far,  is  in  the  large  cities. 

The  Pocket  Chart  (Leavenworth  Pub. 
Co.)  reports  thirty  co-operative  accident 
associations.  The  largest  is  the  Commer- 
cial Travelers  of  Utica.  New  Yoi-k,  which 
has  25,8;n  certificates  and  $129,].")5,000  in 
force.  A  majority  are  growing  in  mem- 
bership. The  Preferred  Accident  Asso- 
ciation of  Detroit  has  3,000  fewer  mem- 
bers than  two  years  ago.  Of  which  we 
are  glad,  since  the  association  has 
"hooked"  its  name. 
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Home  of  Ne-w  YorK. 

NINETY-EIGHTH    SEMI-ANNUAL     STATE- 
MENT. 

The  semi-annual  statement  of  the  Home 
Insurance  Company  of  New  Yoi-k— the 
98th,  by  the  way — shows  gains  in  assets 
and  surplus  in  the  first  six  months  1902. 

On  July  1  the  assets  amounted  to 
$15,918,449.  against  $15,255,869  on  Janu- 
ary 1.  This  is  a  gain  of  $662,.580.  At 
this  rate  of  gain  the  Home  will  be  a  16- 
millionaire  about  the  time  the  August 
Coast  Review  gets  around. 

The  net  surplus  on  July  1  was  $6, 068, 687, 
which  is  a  gain  of  $162,344  in  the  half 
year.  The  surplus  to  policyholders  now 
exceeds  nine  millions. 

Over  a  third  of  a  million  was  added  to 
the  reserve  premium  fund.  All  these 
gains  show  a  prosperous  and  growing 
state  of  the  company's  affairs. 


Seven-Masted  Steel  ScHooner. 

The  first  seven-masted  schooner  in  the 
world  was  launched  in  Boston  hai'bor  on 
July  10.  Her  hull  is  constructed  of  steel, 
and  is  403  feet  long  over  all  and  50  feet 
wide.  The  crew  expense  has  been  cut  in 
two  by  the  introduction  of  engines  to 
manage  the  sails,  handle  the  big  anchors 
and  do  stevedore  work.  This  remarkable 
schooner  is  steered  by  steam  and  lighted 
by  electricity.  The  seventh  mast  is  to  be 
called  the  pusher.  The  displacement  is 
10,000  tons;  the  spread  of  sails  is  43,000 
square  feet;  and  crew  and  officers  number 
only  sixteen  men.     Cost,  $250,000. 


Insurance  at  tHe  St.  Louis  Fair. 

The  Louisiana  Purchase  Exjoosition  is 
to  be  held  in  a  city  where  fire  underwrit- 
ers have  lost  a  great  deal  of  money,  in  a 
state  with  hostile  insurance  laws  and  a 
very  high  loss  ratio.  The  buildings  of 
the  fair  will  be  '-protected"  by  a  valued 
policy  law.  If  the  companies  write  intel- 
ligently on  such  buildings  they  must  con- 
sult classified  figures,  and  if  they  do  any 
classifying  they  will  violate  the  "pop" 
laws  of  Missouri.  But  the  good  insur- 
ance men  will  turn  the  other  cheek  and 
insure    every    exhibit,     we      doubt     not, 


though  St.  Louis  has  burned  them  and 
Missouri  has  fined  them  a  thousand  dol- 
lars each  and  added  insult  to  injury. 
We  trust  that  the  fair  will  be  a  great 
success. 

Lloyds    and   tHe   Ooronation. 

It  may  be  true,  as  indefinitely  stated  in 
the  press,  that  Lloyds  underwriters  have 
lost  a  million  or  two,  or  three,  or  four, 
paid  to  those  financially  interested  in  the 
coronation.  Large  sums  of  money  were 
invested  in  seats,  decorations,  flowers, 
etc.  But  while  the  speculative  under- 
writers lost  money  through  the  King's 
sudden  illness,  they  have  made  money 
since  by  insuring  his  survival  at  30  per 
cent,  for  six  days  and  at  50  per  cent,  for 
one  month,  it  is  said.  The  coronation 
rate  was  about  15  per  cent,  at  first,  and 
latterly  5  per  cent.  Deposits  at  Lloyds 
can  not  be  held  for  these  losses. 


Connecticut  Tax    LaAxrs  Sustained. 

The  law  of  Connecticut  taxing  non-resi- 
dent owners  of  stock  in  corporations  of 
that  state  1>^  per  cent  of  the  market 
value,  without  deduction  for  taxes  paid 
on  real  estate,  has  been  upheld  by  the 
supreme  court  of  the  United  States.  The 
decision  in  the  case  (Travelers  v.  State  of 
Conn.)  is  printed  in  the  Supreme  Court 
Reporter  for  June  1.  It  was  held  that 
no  unconstitutional  discrimination 
against  non-resident  owners  of  the  stock 
of  domestic  corporation  is  made  by  this 
extraordinary  law.  None  the  less,  the 
law  is  an  injury  to  Connecticut  corpora- 
tions. The  law  has  been  in  force  since 
1866.  though  at  first  the  tax  was  only  1  per 
cent.  Perhaps  the  next  amendment  will 
advance  the  tax  to  2  per  cent.  It  is  be- 
cause of  this  taxation  of  capital  stock 
that  the  Travelers  has  been  threatening 
to  remove  to  New  York. 


Street. — William  Henry,  formerly  at 
Butte,  is  now  general  agent  for  the  Union 
Casualty  &  Surety  at  Chicago. 

The  Pacific  Surety's  Illinois  man- 
ager has  been  nominated  for  Congress  by 
the  Democrats  of  his  district. 
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New  Zealand    Insurance   Oompanx* 

NOTABLK  CAINS  IN  ASSETS  AND  Sl'RPIA'S — 
A  STRONG  AND  PKOSI'EROIS  COMPANY 
WHICH  HAS  BEEN  27  YEARS  IN  THE 
UNITED   STATES. 

The  43rd  annua!  statement  of  the  New 
Zealand  Insurance  Company  presents  a  very 
creditable  summary  of  business  and  re- 
sources in  these  tryin;^  times  for  insurance 
companies,  and  one  which  shows  growth, 
prosperity  and  increasing  strength.  Gains 
were  made  last  year  in  income,  surplus  and 
assets. 

The  conditions  and  afJairs  of  the  company 
may  be  briefly  stated  as  follows: 

Assets,  #3, 112,577,  <i  Rai"  of  some  ;fi.v^.ooo 
during  1901.  The  premium  reserve  was  in- 
creased, and  in  the  face  of  this,  the  net 
surplus  advanced  to  11,033,257.  The  addi- 
tion of  the  ;f 1, 000, 000  cash  capital  to  this 
makes  the  poliryliolders' surplus  f  2, 033, 257, 
which  gives  them  lirst-class  security.  The 
premium  income  gained,  and  after  deducting 
therefrom  all  known  losses  and  expenses, 
there  was  left  a  favorable  margin  of  ^233,942, 
as  a  result  of  the  year's  transactions. 

On  the  Pacific  Coast  the  New  Zealand  has 
been  operating  for  over  twenty-seven  years, 
and  during  that  period  has  sustained  its 
reputation  for  promjit  and  liberal  settlement 
of  its  obligations. 

The  United  States  branch  has  on  deposit 
with  state  authorities  I250.000  in  U.  S. 
bonds.  Other  assets  invested  in  this  country 
are  the  company's  buildings  on  California 
street  in  the  insurance  district  of  San  Fran- 
cisco, where  the  United  States  branch  office 
is  maintained. 

The  business,  tK)tli  lire  and  marine,  of  the 
United  States  department  is  steadily  increas- 
ing under  VV.  l\  Thomas,  its  manager,  and 
the  New  Zealand  was  one  of  the  very  few 
companies  showing  an  underwriting  profit 
in  the  United  States  during  the  trying  year 
of  1901.  . 

A  Chicago  adjuster,  while  visiting 
Arizona,  nearly  lost  his  eyesight  in  an 
unusual  way.  While  shooting  at  a  niarK 
the  bullet  sti'uck  a  steel  rail,  and  a  slivei- 
Hew  back  and  penetrated  his  eye. 


Suit   to    R-ecover  Freight    Money. 

Makine  SiiT. — Suit  to  recover  $lG,:t7G  was 
tiled  last  week  in  the  United  States  district 
court  at  Portland  by  the  British  &  Foreign 
Marine  Insurance  Company,  Balfour,  Guthrie 
&  Co.,  agents,  against  the  Portland  Flouring 
Mills  Company.  The  case  has  to  do  with  the 
loss  of  the  British  steamship  Knight  Com- 
panion. The  complaint  recites  that  on  De- 
cember ;U,  1901,  the  Portland  &  Asiatic 
Steamship  Company  was  operating  the  Knight 
Companion  between  Portland  and  Hong  Kong, 
and  that  the  Portland  Flouring  Mills  Com- 
pany loaded  on  the  vessel  131,890  quarter 
sacks  of  fiour,  50  bales  of  hay  and  100  sacks  of 
oats,  on  which  the  freight  charges  amounted 
to  $l(},3~t').  It  is  alleged  that  on  February  2 
the  ship  was  wrecked  in  the  China  seas,  but 
that  a  large  part  of  the  cargo  was  saved. 
The  Portland  Flouring  Mills  Company,  it  is 
stated,  carried  insurance  on  the  cargo  it  had 
shipped,  and  also  insurance  covering  the 
amount  of  the  freight  charges,  and  it  is 
further  averred  that  the  mills  company  sur- 
rendered the  saved  cargo  to  the  insurer,  and 
was  paid  the  insurance  in  full,  including  the 
freight  and  primage  charges. 

It  is  also  alleged  that  on  April  15,  1901.  the 
Portland  &  Asiatic  Steamship  Company 
applied  to  this  plaintiff,  the  British  &  Foreign 
Marine  Insurance  Company,  for  insurance  on 
its  v'essels  and  voyages  to  run  until  July, 
1902,  and  that  this  covered  the  Knight  Com- 
panion and  its  cargo  and  freight  charges.  In- 
sui'ance  on  this  vessel,  it  is  asserted,  was 
paid,  amounting  to  §19,lt)t),  which  included 
the  i:lG,3T6  freight  money  due  from  the  Port- 
land Flouring  Mills  Company.  The  plaintiff, 
it  is  alleged,  has  demanded  this  sum  from  the 
Portland  Flouring  Mills  Company,  and  the 
latter  has  refused  to  pay.  The  contention 
appears  to  be  that  as  the  Portland  Flouring 
Mills  Company  insured  for  the  freight  charges 
and  since  received  the  insui-ance,  it  should 
pay  them  to  plaintiff,  who  settled  them  with 
the  steamship  company.  A  decree  is  asked 
for  accordingly.     

Small  Fire  Causes  Big  Water  Damage.— 
Philadelphia,  June  28.— A  slight  fire  in  the 
big  upholstery  mill  of  Stead  &  Miller  at 
Second  and  Cambria  streets  today  resulted 
in  $100,000  damage  by  water.  As  soon  as  the 
fire  was  discovered  the  automatic  fire  extin- 
guishing apparatus  was  turned  on,  and  before 
it  could  be  stopped  practically  the  entire 
stock  was  damaged.  The  300  girls  employed 
by  the  firm  became  panic-stricken,  but  were 
fluallyigot  out  in  safety. 


I 


FORTY-THIRD  A^^^^Hh^R^^'^'^^  ^^  ^"^ 

NEW  ZEllLAND 

INSUR^M^^PjyiPANY  I 

OF  AUCKLAND.   NEW  ZEALAND.           ^^^^^^^i^                               JANUARY    1.    1902  % 

SUBSCRIBED  CAPITAL,          :         :         :         :       $5,000,000  00  | 
Amount  of  Capital  Stock,  Paid  up  in  Cash,       :       $1,000,000  00 
Unlimited  Liability  of  Stockholders. 

Real  Estate  owned  by  Company SI. 178.426.00  (Ji 

Cash  Market  Value  of  all  Stocks  and  Bonds  owned  by  Company 1.099,178.00  ^i 

Amount  of  Loans  on  Real  Estate,  Bonds,  Stocks,  Mortgages,  and  other  marketable  $J 

securities  as  collateral 188,750.00  5) 

Cash  in  Company's  OfBoe  and  in  Banks 351,371.00  K< 

Interest  and  Rents  Due  and  Accrued 20.940.00  N 

Premiums  in  due  course  of  Collection 239.240.00  1>| 

Bills  Receivable,  taken  for  Fire  and  Marine  Risks 34,672.00  ^ 

Total  Assets $3,112,577.00  (^ 

r^isE\t»iIit.ifc'S!*  ® 

Lo.sses  in  process  of  Adjustment  or  in  Suspense S   389.070  00  w 

Gross  premiums  on  Fire  Risks,  $1,128,947.00;  reinsurance 572.196.00  'J< 

Gross  premiums  on  Marine  Risks,  $180,746.00;  re-insurance 90,373.00  Ivs 

Gross  premiums  on  Inland  Risks,  $37,681.00 27,681. 00  fjj 

Total,  Liabilities $1,079,320.00  Q 

Capital  paid  up $1,000,000.00  ;|i^ 

Net  Surplus 1,033,257.00  j| 

$3,112,577.00  lb' 

Surplus  to  Policyholders $2,033,257.00  ^i 

Net  Cash  actually  received  for  Fire  Premiums SI. 016, 143  00  f^. 

Net  Cash  actually  received  for  Marine  and  Inland  Premiums 844.611.00  ,y 

Received  for  Rents,  interest  and  dividends 75,710.00  (y 

Total,  Income $1,936,464.00  (Q 

Net  amoimt  paid  for  Fire  Losses ,  . $  527,085.00  ['IS 

Net  amount  paid  for  Marine  Losses 591, 330. 00  njS 

Dividends  to  Stockholders 125,000.00  {y 

Paid  for  Salaries,  Fees,  Commission  or  Brokerage,  etc 307.954.00  0 

Paid  for  State,  National,  and  Local  Taxes     24  352.00  (y 

All  other  payments  and  expenditures 176,091.00  Q 

Total  Expenditures $1,751,812.00  'W 

Total  Amount  of  Losses  Paid  Since  Date  of  Organisation,   >    '    >   S23,105,S87.00  | 

Assets  of  United  States  Branch.         -         $491,453.00  ^ 

HAS  BEEN  UNDERWRITINO  IN  THE  U.  S.  OVER  27  YEARS  ® 
United  States   Branch  Office  in  Company's  Building. 
312  California  Street,             ---...            San  Francisco 

W.  p.  THOMAS,  Manager 
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Case  0/  the  FranKlin  Life. 

The  agent  of  the  company  made  a  com- 
promise settlement  with  a  widowed  claim- 
ant, though  he  knew  that  the  policy  con- 
tained the  incontestable  clause.  He  I'epre- 
sented  to  her  that  an  incontestable  clause 
was  of  doubtful  interpretation.  This  in- 
duced the  beneficiary  to  settle  for  less 
than  the  face  of  the  policy.  Particulars 
of  the  case  are  given  in  68  N.  W.  R.  203. 
In  this  case  the  court  ruled  that  the  jury 
may  refuse  to  believe  the  testimony  of 
the  agent  in  behalf  of  the  company, 
though  uncontradicted,  as  he  is  an  inter- 
ested witness. 

Co-insurance  Clause  in  I^os    Angeles. 

Los  Angeles,  July  9,  '02. 
Edit  or  Coast  ReclciV: 

One  of  the  large  grocers  of  this  city  pre- 
sented his  policies  at  the  several  offices  to- 
day, requesting  the  cancellation  of  the  90  per 
cent,  co-insurance  clause,  giving  as  his  reason 
the  fact  that  O.  T.  Johnson  had  recently  lost 
heavily  through  the  80  per  cent,  clause. 

As  this  statement  is  affecting  other  firms, 
the  truth  should  be  told.  Mr.  J.'s  son-in-law, 
who  looks  after  his  business,  is  an  agent  for 
non-board  companies.  To  secure  still  lower 
rates  he  attaches  the  80  per  cent,  co-insur- 
ance clause,  but  as  Mr.  J.  is  of  opinion  that 
his  properties  are  so  secure  that  they  can  not 
burn,  only  about  50  per  cent,  insurance  was 
taken  out.  Thus  seemingly  the  insurance 
cost  only  about  50  per  cent,  of  Board  rates. 

Lately  Mr.  Johnson's  good  luck  has  deserted 
him,  and  three  of  his  buildings  have  burned. 
When  the  adjuster  appraised  the  buildings  it 
was  ascertained  that  Mr.  J.  had  not  complied 
with  the  80  per  cent,  clause.  That  cut  him 
out  of  several  thousand  dollars  insurance. 
Now  this  Mr.  J. ,  who  wanted  cheap  insurance, 
is  blaming  the  co-insurance  clause,  not  his 
local  agent. 

Mr.  J.  did  not  state  the  facts  to  the  grocer 
and  to  other  merchants.  He  shows  his  ignor- 
ance when  he  tells  them  not  to  carry  the 
clause  because  it  will  prevent  them  from 
collecting  their  full  insurance. 

The  insurance  clause  is  very  explicit  in  its 
statement  of  the  liability  of  the  insured  if 
there  is  less  than  the  stipulated  percentage 
of  insurance  carried.  The  clause  must  be 
lived  up  to  by  the  insured  as  agreed. 

Rekcik. 

KEMAKKS    UV    COAST    KliVIEW. 

The    co-insurance    clause    which    the    Los 


Angeles  grocer  wants  cut  out,  and  which  Mr. 
J.  is  diligently  misrepresenting,  is  as  follows: 

"If  at  the  time  of  a  fire  the  aggregate  amount  of 
insurance  shall  be  less  than  .  .  .  percent,  of  the 
total  value  of  the  property  insured,  the  assured 
shall  be  a  co-insurer  to  the  amount  of  such  deti 
ciency,  and  in  that  capacity  shall  bear  a  propor- 
tionate share  of  the  loss.  This  clause,  shall  not 
apply  to  small  losses  which  do  not  exceed  5%  of 
the  insurance." 

There  is  nothing  unfair  about  this  contract 
— nothing  misleading  in  the  phi'aseology.  The 
assured  agrees  to  maintain  a  certain  amount 
of  insurance,  and  the  property  is  rated  accord- 
ingly. If  he  doesn't  keep  up  that  amount,  he 
becomes  an  insurer  himself  to  the  amount  of 
the  deficiency,  and  must  bear  his  proportion 
of  the  loss  like  any  other  insurer  on  the  same 
risk. 

The  co-insurance  clause  should  receive  the 
special  approval  of  wholesale  merchants, 
manufacturers  and  others,  since  it  is  an 
agreement  to  maintain  practically  full  insur- 
ance. If  generally  adopted  this  clause  would 
result  in  lower  rates. 


AcKno-wledgments. 

Transactions  Actuarial  Society  of  America  :  John 
Tatlock,  Jr.,  Sec,  32  Nassau  St.,  New  York. 

Insurance  Directory  of  Baltimore  and  Washing- 
ton, and  adjacent  states:  Baltimore  Underwriter, 
pubs.;  price  $1.00. 

Thirty-first  Maryland  Ins.  Report;  Lloyd  Wil- 
kinson. Ins.  Com.  Quotation  as  to  new  liability 
act  printed  elsewhere. 

Argus  Comparative  Charts,  showing  fire  business 
of  Western  states,  and  of  Eastern  states,  Rollins 
Pub.  Co.,  Chicago:  price  $1.00  each.  Very  valuable 
to  underwriters. 

Twentieth  annual  report  of  Colorado  Insurance 
department,  with  compliments  of  David  F.  How, 
deputy  superintendent.  A  handsome  and  useful 
annual.  During  I9U1  four  companies  were  placed 
in  the  hands  of  receivers,  to  wit:  Denver  Life, 
Western  Mutual  Stock,  Colorado  Mutual  Fire  and 
Colorado  Mutual. 

Digest  of  Insurance  Cases:  by  Guilford  A. 
Deitch:  Rough  Notes  Co. .publishers,  Indianapolis. 
This  is  the  thirteenth  annual  publication.  The 
volumne  contains  the  syllabi  to  over  700  cases. 
This  Digest  is  a  standard  publication  and  is  thor- 
oughly indexed.  Fire  cases  take  up  108  pages  ;  life 
insurance,  70:  fraternal  and  assessment,  HO;  acci- 
dent, IS;  marine,  20:— miscellaneous,  57;  total,  35(i 
pages.  

Ne-w    Appointments. 

Denver— Washington  Life,  A.  N.  Ferguson  &  Co. 
Tucson— New  York  Lite,  Felker  &  Richey. 
Denver — Hartford  Life,  H.  C.  Mensendieck  &  Co. 
Leadville— Fidelity  &  Casualty,    Benjamin    F. 
Shaw. 
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Handsome  Nt-w  Offices  of   tKe  National 
and   the    Springfield. 

ON  THK  THIKU  I'LOOK  Ol"  A  MDlJKKN  SKY- 
SCRAPER IN  THE  INSURANCE  DISTRICT — 
AN    INNOVATION    IN    SAN    I'KANCISCO. 

The  odices  of  the  Pacific  department  of 
the  National  and  the  Springfield  have  been 
removed  from  the  southeast  corner  of  Bush 
and  Sansonie  streets  io  the  northeast  corner 
of  California  and  Montgomery  streets.  The 
old  offices  were  a  block  away  from  the  insur- 
ance district;  the  new  offices  are  "right 
in  it." 

Unable  to  secure  a  renewal  of  the  bank 
lease  under  which  he  was  a  tenant,  Manager 
Dornin  looked  about  for  new  cjuarters. 
Every  desirable  ground  floor — every  kind  in 
fact — in  the  insurance  district  being  rented, 
he  resolved  on  making  an  innovation  by 
renting  offices  on  ^an  upper  floor.  Depart- 
ment and  general  agency  offices  on  upper 
floors,  however,  are  common  in  the  insur- 
ance districts  of  Eastern  cities. 

Handsome  offices  on  the  third  floor  of  the 
new  twelve-.story  Hayward  fire-proof  build- 
ing were  engaged  and  specially  fitted  up 
for  the  National  and  the  Springfied.  The 
several  offices  face  California  street,  looking 
south.  This  means  sunshine  as  well  as  day- 
light. The  old  office  furniture  was  sold, 
and  new  oak  furniture  was  placed  in  the 
new  offices. 

The  arrangement  of  the  new  offices  is  that 
of  an  L.  At  the  head  or  top  is  the  office  of 
Manager  Geo.  I).  Dornin  and  Assistant 
Manager  Geo.  W.  Dornin.  Ne.xt  is  the 
cashier's  department.  Ne.xt  is  the  steno- 
graphers' department,  with  desks  for  special 
agents.  The  large  area  forming  the  base  of 
the  L  is  occupied  as  a  general  office.  This  is 
penetrated  by  an  entryway  leading  frt)m  the 
door  opening  into  the  corridors. 

The  offices  are  convenient  to  Imth  streets, 
and  they  are  but  a  step  or  two  from  the 
elevators.    The  elevator  service  is  first-class. 

The  Coast  Review  congratulates  the  Man- 
agers Dornin  and  the  entire  staff  on  their 
handsome,  sunny  new  cjuarters.  Tiiey  have 
the  cheerful  effects  of  abundant  sunshine, 
and  have  little  of  the  noise  of  the  street. 


Industrial. 

A  lively  set-to  is  on  between  the  Pru- 
dential and  the  Western  &  Southern  in  Ohio. 
The  Prudential  is  the  apgressor.  There  is 
no  referee,  and  (v)ueensbury  rules  are  ifrnored. 
It  is  charged  that  the  agreement  not  to  em- 
ploy the  other's  agents  within  three  years 
has  been  violated. 

$1,000  Bridge  Insurance.— Thomas  J.  Smith  is 
an  industrial  insurance  agent  and  in  the  superior 
court  at  Wilmington,  Del.  he  testified  that  when 
talking  to  some  workmen  employed  by  one  Philips, 
he  was  approached  by  the  employer,  who  called 
him  "a  two-cent  insurance  agent,"  knocked  him 
down  and  broke  his  nose.  Phillips  offered  node- 
fence,  and  as  the  result  of  Smith's  suit  for  dam- 
ages the  jury  gave  him  a  verdict  of  .f  l.lNXl, 


"With  the  Field  Men. 

Lesley  Bates,  formerly  special  for  the  Mag- 
deburg Fire,  has  been  employed  as  office  and 
field  man  by  Baggs  &  Stovel,  wlio  have  a 
prosperous  and  growing  general  agency,  com- 
prising the  American  of  Boston  and  three 
other  companies. 

Leslie  H.  Lord  has  been  appointed  special 
agent  by  Manager  Way  man  of  the  Merchants 
and  Pacific  Underwriters.  Mr.  Lord  formerly 
represented  Manager  Dornin  in  southern 
California. 

J.  W.  Ilooklidge  has  been  appointed  special 
agent  by  Manager  Watt,  for  Utah  and  south- 
ern Idaho,  with  headquarters  in  Salt  Lake. 

As  stated  elsewhere,  W.  W.  Alverson  is 
now  doing  a  brokerage  business. 

A.  F.  Gartner  of  Seattle  is  in  San  Francisco. 

A  number  of  Chicago  managers,  it  is  said, 
will  hereafter  decline  to  allow  their  specials 
to  buy  mileage  and  charge  up  full  fare  as 
heretofore  to  cover  minor  personal  e.xpenses 
with  the  rake-off. 

P.  de  S.  Olney  is  now  special  agent  for 
Manager  Mullins's  companies,  with  head- 
quarters in  San  Francisco. 

W.  W.  Sylvester  is  special  for  Manager 
Poller's  companies  in  Washington. 


London. — By  the  burning  of  a  five-story 
building  at  67  Queen  Victoria  street,  June  9, 
eight  girls  and  one  boy  perished  in  the  flames, 
and  a  lonth  died  of  injuries.  What  would 
have  happened  had  the  building  been  ten 
stories  high ! 

The  Essential  Statistics  of  24  Representative 
Life  Companies:  by  IJenj.  F.  Brown,  Ashmont, 
Boston.    Price  Sij  cents. 
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Pacific  Mutual's  Very  Successful   Half- 
Year. 

The  Pacific  Mutual  Life  Insurance  Co. 
reports  the  first  half-year  of  1902  as  the 
best  in  its  history.  The  increase  in  new 
life  business  was  more  than  20  per  cent, 
over  the  business  written  in  the  first  half- 
year  of  1901.  This  is  an  e.xcellent  show- 
ing. 

The  accident  department  likewise  makes 
a  good  showing  of  growth  and  prosperity. 

In  round  numbers  the  Pacific  Mutual 
wrote  $7,000,000  of  new  life  business  in  the 
first  si.x  months  of  1902,  making  the  total 
in  force  nearly  838,000,000.  The  company- 
is  rapidly  advancing  to  the  front. 

FIVE  YEARS  PROGRESS. 

The  steady  growth  of  the  company's 
life  business  can  be  best  seen  from  the  fol- 
lowing summary  of  new  bussiness  written 
in  the  first  six  months  of  several  years: 

1897 $3,03,S,D00        1900 $5,032,000 

1898 3,532,000         1901 5,762,000 

1899 3,0-11,000        1902 6,950,000 

The  Pacific  Mutual  had  in  force  at  this 
time  five  years  ago  $16,000,000.  It  now 
has  $37, 500, 000.  In  this  period  the  assets 
have  increased  from  $3,000,000  to  $5,200,- 
000,  and  the  surplus  from  $250, 000  to  $850,- 
000. 

The  accident  department  shows  con- 
tinued growth  also,  for  the  first  si.x 
months  of  the  several  years.  The  half- 
year  premium  receipts  have  been  as  fol- 
lows: in  1899,  $202,853;  in  1900,  $246,844; 
in  1901,  $264,927;  in  1902,  $281,929. 

The  flattering  progress  in  both  depart- 
ments has  been  made  legitimately,  and 
not  at  the  e.xpense  of  assets  or  surplus. 
In  other  words,  this  progress  has  not 
been  achieved  at  the  expense  of  the  old 
policyholders. 


Thirty-third  Missouri  Ins.  Report:  Ed.  E.  Yates, 
Ins.  Com.  Contains  argument  against  valued 
policy  law. 

Thirty-second  Michigan  Ins.  Report:  James  V. 
Barry,  Ins.  Com.  Eighteen  lire  offices  withdrew  in 
1901.  Only  tour  stock  companies  ventured  in. 
Loss  ratio,  63.  In  eighteen  months  twenty-four 
companies  have  withdrawn,  but  we  are  sure  that 
this  evidence  counts  for  naught  with  the  daily 
paper  editor  when  he  writes  his  annual  screed, 
"Fire  Insurance  Rates  are  Exorbitant," 


fireman's  Pund  Insurancs  Oompainy's 
Six  MontHs*   Business. 

The  first  half-year  of  1902  has  been  very 
satisfactory  to  the  Fireman's  Fund  Insurance 
Co.,  advancing  it  materially  in  business  and 
resources.  It  is  too  soon  to  give  exact 
figures,  but  the  good  results  are  certain. 

There  has  been  a  comfortable  increase  in 
net  surplus,  and  the  assets  have  gained  sub- 
stantially. The  loss  ratio  has  been  moderate. 
The  Coast  business  is  satisfactory  and  has 
been  holding  up  fairly  well.  The  business 
of  the  company  in  all  other  parts  of  the 
country  has  made  a  handsome  increase. 


Home  P.   &.  M.    Ins.   Co.    o:f  Oalifornia  — 
Six  MontHs*   Business. 

The  past  six  months'  business  has  pushed 
ahead  the  Home  F.  &  M.  Insurance  Com- 
pany, in  premiums  as  compared  with  the 
first  six  months  of  1901,  and  in  assets  and 
surplus  as  compared  with  the  figures  of 
January  i.  There  has  been  a  very  satisfac- 
tory increase  in  net  surplus,  and  the  pre- 
mium income  has  increased  generally 
throughout  the  country.  The  Home  F.  &  M. 
is  doing  well  on  the  Coast  too.  The  semi- 
annual figures  have  not  all  been  prepared 
yet,  but  the  general  totals  are  known,  and 
we  are  thereby  enabled  to  outline  the  pros- 
perous condition  and  growth  of  the  company 
as  above. 


Ins^arance  Press. 

The  Post  Magazine  and  Insurance  Monitor  of 
London  is  sixty-two  years  old— just  twice  the  age 
of  the  Coast  Review. 

Insurance  Engineering  for  May  gives  addresses 
at  the  National  Fire  Protection  Ass'n  meeting. 
And  also  a  picture  of  the  erratic  sub-conscious  At- 
kinson, who  can  pile  up  figures  and  prove  anything 
to  his  own  satisfaction. 

Great  heads,  those  insurance  journalists,  who 
have  painted  the  Mutual  Reserve  assessment  so- 
ciety white  in  all  its  years  of  repudiated  claims,  in 
exchange  for  "pork."  And  now  if  the  Mutual  Re- 
serve Life  Ins.  Co.  should  fail  they  would  all  insist 
that  it  was  the  failure  of  a  genuine  old  line  life 
insurance  company. 

The  Coast  Review  is  not  the  only  insurance 
journal  distinguished  by  a  libel  suit.  The  no- 
torious Old  Wayne  Mutual  Life,  denounced  in  these 
columns  in  the  past,  has  sued  the  Life  Ins.  Inde- 
pendent for  alleged  libel,  and  puts  its  alleged  dam- 
ages at  SIO.OUO.  We  are  reasonably  certain  the 
association's  legal  man  will  never  press  the  suit. 
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Pacific      Surety      Company's     Gains    in 
Six  MontKs. 

30   PER   CliNT.    INCKKASE. 

Tlu-  past  six  months  have  been  sen- 
favorable  to  the  Pacific  Surety  Comiiany  of 
California.  Business  has  increased  in  both 
the  surety  and  the  plate  glass  departments. 
As  compared  with  tlie  first  six  months  of  the 
previous  year  there  lias  been  a  30  per  cent, 
increase  of  business  in  hotli  departments. 

The-financial  statement  of  July  I  is  very 
satisfactory.  The  ?issels  are  now  ^66,594. 
This  is  a  gain  of  #16,332.  The  net  surplus 
has  advanced  from  |48-765  to  $62,271.  This 
is  a  gain  of  about  30  per  cent.  The  surplus 
as  regards  policyholders  is  now  $312,271. 

Conservative    Life   Notes. 

J.  N.  Russell,  Jr.,  formerly  in  charge  of  the 
Rocky  Mountain  agency  of  the  Conservative 
Life  Ins.  Co.,  has  been  removed  to  the  Coast 
as  assistant  superintendent  of  agencies.  His 
place  is  taken  by  4.  A.  Butler,  for  six  years 
cashier  and  assistant  manager  of  the  New- 
York  Life  in  Wyoming  and  Colorado.  Mr. 
Butler  was  formerly  a  home  office  employe  of 
the  New  York  Life,  and  his  assignment  to  an 
important  post  in  the  field  by  that  company 
was  due  to  a  personal  appreciation  of  his  good 
qualities  by  the  offlcersof  the  New  York  Life. 

Alvin  S.  Boice,  formerly  general  agent  of 
the  Mutual  Life  of  New  York  for  Utah,  takes 
charge  of  the  state  of  Nebraska  as  general 
agent  of  the  Conservative  Life.  Mr.  Boice 
is  a  man  of  ability  and  wide  experience  in 
field  work. 

During  June  the  Conservative  Life  wrote 
and  issued  $520,000  of  new  business,  carrying 
premiums  of  $19,'.»03.(12.  The  average  cost  of 
getting  this  new  business  (commissions, 
salaries  and  other  compensation  to  agents) 
was  but  Gl%.  All  of  tills  business  (except 
$5,000)  requires  premiums  for  20  years  or 
more.  

The  Weekly  Underwriter  says  the  Insurance 
Age  is  "swinish."  By  the  way,  where  does  the 
W.  U.  get  its  wonderful  Coast  "news"?  F'rin- 
stance,  it  said  the  choice  of  San  Francisco  under- 
writers for  insurance  commissioner  was  J.  C. 
Cadman.    Julius  Csesar  I 

Tweuty-ninthPenn.  F.  and  M.  Ins.  Koporl :  Israel 
W.  Dunham.  Ins.  Com.  Names  Ins.  Co.  of  Stale  of 
Pennsylvania  and  fourothercompanies  of  the  slate 
which  reinsured  and  retired  from  business  during 
past  year.  In  Pennsylvania  the  ratios  of  actual 
underwriting  loss  to  premiums  have  been:  in  1H9H, 
r>..Sl  per  cent.:  in  lWt9.  ia..=i.=>;  IWm,  K49;  UKU.  O.IH. 
But  there  is  the  usual  complaint  of  "exorbilani 
rates." 


CHips. 

— Improvement.— The  big  building  of  the 
Fireman's  Fund  Ins.  Co.,  including  the 
home  office  and  the  Home  F.  &  M.  office 
and  seven  or  eight  general  agencies'  offices, 
has  donned  its  customary  coat  of  new  paint. 

— The  Franklin  is  now  writing  all  Coast 
business  at  Board  rates,  as  well  as  else- 
where. The  pei'centage  written  at  less 
than  Boai'd  rates,  in  a  narrow  territory, 
was  never  large.  The  Franklin  Fire  Ins. 
Co.  is  a  staunch  old  Philadelphia  com- 
pany, with  an  enviable  reputation.  The 
Coast  Review  Chart  gives  the  Franklin 
figures  as  follows:  Assets,  $3, 106, 430;  net 
surplus,  $1,078,240.  It  wrote  $110,369 
premiums  on  the  Coast  last  yeai\  Edward 
Potter  is  the  manager  in  this  field. 

— Two  OLD  TIMERS  met  at  a  dry  and 
dusty  country  town  in  the  growing  grain 
district.  It  was  hot,  and  the  sun  blistered 
in  the  day  and  the  mosquito  punctured  in 
the  night.  The  two  men— specials  and 
friends— sat  on  the  porch  in  the  even- 
ing and  sipped  cooling  drinks  and 
planned  for  the  work  of  the  mor- 
row. In  the  morning  at  eai-ly  break- 
fast one  of  the  men  said  to  the  other,  as 
he  prepared  for  his  ride  in  the  glowing  sun 
to  a  1,000-acre  wheat  ranch,  "Wher're 
your  gloves — I  neglected  to  bring  mine." 
•'Oh,  they're  in  my  overcoat  pocket." 
Special  No.  1  departed  to  wrestle  with 
grangers  and  absorb  sunshine.  When 
special  No.  2  started  with  his  driver  for  a 
2,000-acre  wheat  ranch  in  a  still  hotter 
valley  farther  away.  .Jehu,  who  had  heard 
the  a^love  inquiry,  ironically  asked, 
"Whoi'e  are  YOCR  gloves':'"  And  special 
No.  2  replied  not  at  all — at  least  not  in 
quotable  speech— but  rode  silently  along: 
in  the  liroiling  sun,  bare-handed,  and 
tliinking  hard.  The  moral  of  this  o'er 
true  tale  is  that  it  pays  to  be— well,  you  can 
draw  the  moral  yourself.  The  gloves 
have  been  returned,  and  the  manicurist 
says  she  will  remove  those  •iiver  spots" 
from  the  back  of  the  hands  of  special  No. 
2  for  $2.  We  tell  this  little  story  just  to 
show  what  kindly  and  what-is-thine-is- 
mine  sort  of  follows  the  Pacific  Coast  fel- 
lows are. 
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—Manager  Christensen  returned 
from  a  little  rusticating  trip,  only  to 
sprain  his  ankle  in  San  Francisco. 

— N.  E.  Keeler  of  Keeler  &  Gallag-her, 
Cincinnati.  Western  general  agents  of  the 
Mlna.  recently  made  a  tour  of  the  Pacific 
Coast. 

—J.  W.  G.  COFRAN.  of  the  Western  de- 
partment of  the  Hartford  Fire,  isenjoying 
a  six- weeks'  vacation  in  his  old  "camping- 
grounds" — California. 

—San  Francisco  city  business  shows 
the  expected  decrease  in  total  premiums 
for  the  first  six  months.  Last  year's  first 
half-year  contained  much  renewal  term 
business. 

—Redding,  Cal.— .John  Wm.  Hare,  the 
successful  insui'ance  agent,  has  taken  a 
faithful  employe  into  partnership  and  in- 
corporated as  the  Hare  &  Hill  Co.  The 
corporation  is  capitalized  for  $10,000. 
Mr.  Hill  retains  the  controlling  interest. 
Henry  G.  Hill  has  been  a  clerk  for  Mr. 
Hare  for  three  years  past. 

—The  very  clever  parody  of  ''Dooley,  " 
which  recently  appeared  in  the  Mill 
Valley  paper,  and  which  we  reprint  this 
month,  was  written  by  William  G.  Sel- 
wood,  an  employe  of  the  Royal  and  Queen 
office  in  San  Francisco.  'Tis  a  foine  ta^'- 
koff  of  the  village  foire  d'par-r-tmint, 
indade,  indade.  We  compliment  Mr. 
Selwood. 

—A  discharged  employe  at  General 
Agent  Geo.  E.  Butler's  home  in  Marin 
county  came  to  town  and  presented  an 
emphatic  protest.  Standing  on  the  street 
he  threw  a  rock  through  a  plate-glass 
window  of  Messrs.  Butler  &  Hewitt's 
ofHce  on  California  street.  The  vicious 
wretch  now  knows  that  instead  of  his  late 
employer  being  damaged,  it  was  the 
owner  of  the  building  (the  Fireman's 
Fund)  that  had  to  pay  for  the  breakage. 
The  glass-smasher  was  ari'ested,  and  the 
.iudge  facetiously  told  him  that  as  he  was 
such  an  efficient  glass-breaker  his  talent 
would  behest  employed  in  breaking  rocks 
for  the  government  for  a  few  months. 


—American  Central  stock  is  now 
quoted  at  280. 

—Interesting  "dead  patterns"  de- 
cision in  our  Legal  Digest. 

— The  Hamburg  Underwi-iters  Associa- 
tion has  discontinued  writing. 

— Gasolene. — A  gasolene  stove  in  Los 
Angeles  exploded.  July  .3.  and  the  house- 
wife was  fatally  burned. 

— Zeno  K.  Myers,  manager  of  the  insur- 
ance department  of  the  Hawaiian  Trust 
Co.  of  Honolulu,  is  visiting  San  Francisco. 

—The  Centennial  State  Mutual  is  a  Den- 
ver experiment  by  men  who  profess  to 
know  that  stock  company  rates  are  too 
high. 

—The  majority  of  the  stock  of  the  Mer- 
chants of  Newark  is  in  the  vaults  of  a 
ti-ust  company,  to  be  withdrawn  only 
with  the  consent  of  the  finance  committee. 

— Seattle. — An  assistant  fire  marshal 
has  been  appointed.  He  is  clothed  with 
the  authority  of  a  fire  marshal  and  build- 
ing inspector,  and  his  salary  will  be  paid 
by  the  underwriters. 

—Vice-President  Faymonville  of  the 
Fireman's  Fund  has  returned  from  an  ex- 
tended trip  East,  North.  South,  Middle 
West  and  Pacific  West.  He  met  many 
representatives  of  the  company. 

— Tacoma.  —  Fierce  forest  fires  raged 
round  Tacoma  on  June  20.  starting  at  the 
Mountain  mill.  Buckley,  destroying  mill 
property  and  railway  cars.  The  Page 
lumber  camp  at  Eagle  Gorge  was  de- 
stroyed: also  the  shingle  mill  at  Kangley, 
and  the  White  River  lumber  mills  near 
Enumclaw. 

—Helena.  Mont. — The  water  company 
has  unpaid  bills  against  the  city  for 
$75,000.  The  city  authorities  have  taken 
no  action,  and  the  weary  water  company 
has  given  notice  that  it  will  shut  ofif  the 
water  for  sewerage  and  fire  protection  on 
July  24.  This  timely  notice  is  for  the 
benefit  of  the  underwriters.  The  author- 
ities retort  that  the  city  will  sue  the  com- 
pany for  damages. 
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—Riverside,  Cal.— F.  A.  Tetley  succeeds 
Tetley  &  Kingman. 

—Los  Angeles.— The  sealer  of  weights 
and  measures  is  now  reciuired  to  test  coal 
oil  or  gasoline  on  the  request  of  any  citizen. 

—Portland  Glass  Factory.— The  fire 
June  29  started  from  an  unknown  cause  near 
the  rear  roof  of  the  sand  blast,  and  metal  and 
printing  departments  of  the  glass  factory. 

—Just  a  little  while  ago  all  the  meat-packers 
in  the  Mississippi  Valley  were  complaining 
of  the  rates.  Then  came  two  or  three 
scorching  fires;  and  the  latest  is  the  burning 
of  the  Swift  warehouse  at  Chicago,  with  a 
half  million  or  so  loss.  Whenever  property- 
owners  complain  of  rates  the  prudent  man 
will  take  out  more  insurance.  Somethin's 
goin'  to  happen. 

—Los  Angeles.  —  Rates  have  been  ad- 
vanced in  the  wholesale  district,  pending  the 
delayed  delivery  and  placing  of  new  water 
pipes.  Larger  mains  are  to  be  laid  on 
Los  Angeles  street,  between  Alameda  and 
Seventh  streets,  and  on  Hill  street,  between 
First  and  Seventh  streets.  The  merchants 
are  importuning  the  authorities,  but  nothing 
can  be  done  for  some  time,  the  Eastern 
manufacturers  not  having  shipped  the  pipes. 

—Manager  Godwin  of  the  Pacific  depart- 
ment of  the  Preferred  Accident.  Ins.  Co. 
started  on  June  20th  for  a  combined  business 
and  pleasure  trip  through  the  Northwestern 
country.  He  left  Seattle  on  the  28th  ult.  for 
a  two  weeks'  e.xcursion  on  the  Pacific  Coast 
Steamship  Company's  new  steamer  "Spo- 
kane "  to  points  on  the  Alaskan  coast,  touch- 
ing at  Juneau  and  Skaguay.  The  steamer 
arrived  at  Sitka  on  July  4,  and  the  passen- 
gers were  entertained  with  patriotic  e.xercises 
befitting  the  day.  The  "Spokane"  returned 
to  Seattle  on  July  10,  but  we  understand  that 
Mr.  Godwin  will  not  arrive  home  until  the 
end  of  the  month.  He  has  worked  hard  for 
the  interests  of  the  company  he  so  ably  rep- 
resents, and  is  certainly  deserving  of  a 
short  rest  from  his  labors.  We  trust  that 
he  will  come  baCk  with  his  health  much 
benefitted  by  the  trip.  Assistant  Manager 
Farrell  is  in  charge  of  the  afTairs  of  the 
department  during  the  manager's  absence. 


— The  Fidelity  Life  advertises  specially 
good  contracts  for  solicitors. 

— Improvement. — The  New  Zealand  Ins. 
Co.'s  San  Francisco  building  looks  brave 
indeed  in  its  new  coat  of  paint,  shining  with 
handsome  signs  of  the  several  tenants. 

— The  Salt  Lake  Ins.  Agency  has  been  in- 
corporated, with  Is, 000  capital.  Wm.  B. 
Sprague  is  president;  John  Weir,  Jr.,  vice- 
president;  Sydney  Reeves,  secretary;  Ale.x. 
A.  Robertson,  treasurer. 

— The  special  rate  of  half  of  one  per  cent, 
per  month  or  portion  thereof,  on  the  stock 
and  on  the  building,  for  the  keeping  of  fire- 
works, has  a  wholesome  effect,  at  least  by 
reducing-  the  number  of  places  where  fire- 
works are  sold. 

— The  Continental  advertises  that  its  spe- 
cial agents  in  this  field  pay  Coast  losses  by 
sight  drafts  on  the  Crocker- Woolworth  bank, 
San  Francisco.  Arthur  G.  Nason  &  Co.  are 
the  Metropolitan  managers,  with  offices  at 
435  California  street,  San  Francisco. 

— A  Portland  fireman  had  his  back  broken 
at  the  glass  factory  fire.  He  was  caught 
beneath  a  falling  floor,  and  a  heavy  iron  fan 
used  in  the  manufacture  of  glass  fell  on  his 
back.  It  has  been  ten  years  since  a  fireman 
was  killed  in  Portland  while  performing  his 
dangerous  duties. 

— The  Fireman's  Fund's  Oakland  build- 
ing had  a  narrow  escape  from  fire  the  other 
day.  A  blind  fire  got  a  good  start  in  the 
basement,  and  it  was  necessary  for  the  fire- 
men to  throw  on  immense  amount  of  water 
before  the  obscure  blaze  could  be  smoth- 
ered.    The  damage  was  not  heavy. 

—Insurance  Department  Moves.— Com- 
missioner Wolf  has  moved  the  offices  of  the 
insurance  department  to  the  Fireman's  Fund 
building,  on  the  same  floor  where  the  offices 
were  for  many  years.  This  move  brings  the 
department  into  the  very  center  of  the  insur- 
ance district.  Altogether  four  offices  are 
occupied  by  the  commissioner  and  his  as- 
sistants. Tiie  rooms  were  put  in  nice  con- 
dition, with  handsome  fresco  work.  The 
department  offices  face  Sansome  street,  and 
adjoin  the  former  offices  of  five  years  ago. 
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— F.  W.  Tallant,  branch  secretary  of  the 
London's  Pacific  department,  has  just  re- 
turned from  an  outing  in  the  Tahoe  country, 
where  he  succeeded  in  killing  a  fine  lot  of 
rainbow  trout. 

— Herbert  Bolster,  one  of  the  leading 
agents  of  Spokane,  Wash.,  visited  San  Fran- 
cisco recently,  to  consult  an  oculist.  Mr. 
Bolster  has  had  the  misfortune  to  injure 
himself  in  some  way,  affecting  one  eye. 

— Always  notorious  for  insurance  schemes, 
Indiana  now  has  a  visionary  project  entirely 
new.  It  is  proposed  to  organize  a  gigantic 
local  insurance  and  real  estate  agency,  with 
branches  in  every  county  in  the  middle 
West,  providing  the  $5,000,000  capital  is 
subscribed. 

— Hahn  of  the  Manhattan  Fire — e.x -commis- 
sioner, ex-politician,  ex-manager — is  in  jail, 
haunted  by  a  New  York  application  for 
extradition.  The  Manhattan  gang  were  bad, 
from  chief  ofificials  down  to  state  agents. 
The  Coast  Review  never  solicited  an  adver- 
tisement from  these  unsavory  fellows. 

— F.  H.  Porter,  chief  inspector  of  the  Fire 
Underwriters'  Inspection  Bureau,  has  re- 
turned from  a  visit  East.  He  attended  the 
annual  metting  of  the  National  Fire  Protec- 
tion Association  at  Philadelphia,  visited  his 
old  home,  and  returned  via  Seattle  and 
Portland,  where  he  organized  branch  offices 
of  the  bureau. 

— A  subscriber  sends  us  the  following  : 
"Some  crusty,  rusty,  fusty,  dusty  specimen  of 
a  man"  proposed  the  following  toast  at  a 
celebration  :  "  Our  fire  engines— may  they 
be  like  our  old  maids — ever  ready,  but 
never  wanted."  It  was  a  jilted  sour  old 
bachelor  who  proposed  this  toast,  we  doubt 
not. 

—The  new  National  Union  Fire  Ins.  Co.  of 
Pittsburg  may  come  to  the  Coast  early  next 
year.  But  no  plans  have  yet  matured,  and 
the  matter  has  not  been  under  considera- 
tion. It  is  not  improbable,  however,  that  a 
proposal  to  enter  California  will  be  taken  up 
this  fall  by  the  directors.  The  National 
Union  has  $500,000  capital  and  1230,108  net 
surplus. 


— E.  W.  Carpenter  is  visiting  New  Zea- 
land. 

— The  Royal  has  discontinued  the  writing 
of  railway  syndicate  business. 

— Mercur,  Utah. — Excepting  three  build- 
ings, all  the  burned  buildings  were  frame, 
on  which  the  rates  were  some  10  per  cent. 

— Local  agents'  rating  boards  in  Wisconsin 
are  refusing  to  make  the  25  per  cent,  ad- 
vance.    What  otherwise  could  be  expected?. 

—Nay,  Nay. — Now  New  Hampshire  nega- 
tives the  necessitous  Mutual  Reserve  Life's 
last  petition  for  admission.  Next!  Com- 
missioner Linehan  says  he  refused  to  license 
the  company  for  what  he  thought  to  be  the 
best  interests  of  the  people  of  his  state. 

— Queer  underwriting  this,  down  in  New 
Orleans,  where,  according  to  a  dispatch,  an 
unprotected  main-less  district  has  been  cov- 
ered regularly  until  the  recent  fire.  Now 
new  business  is  being  declined  and  old 
business  is  being  canceled  off.  If  it  was 
good  underwriting  to  insure  before,  is  it 
bad  underwriting  to  continue  to  insure? 
How? 

— Mutual  Meet.  —  The  long-tailed  "  Cali- 
fornia Association  of  Farmers'  Mutual  Fire 
Insurance  Companies  "  met  unenthusiasti- 
cally in  Los  Angeles  on  July  8,  and  assured 
themselves  that  they  are  still  alive.  Cromer, 
projector  and  beneficiary,  was  there.  The 
editor  of  the  Coast  Review  was  not  invited 
to  participate  in  the  discussion,  nor  to  read 
a  paper  on  mutual  fire  insurance,  though 
he  always  holds  hiinself  in  readiness  to 
accept  such  invitation. 

—The  Small  Boys  Got  Even. — The  town 
of  Seba.stopol,  Cal.,  which  in  times  gone 
was  a  favorite  of  the  fire  fiend — has  an 
ordinance  prohibiting  the  discharge  of  fire- 
works within  the  city  limits.  But  the  town 
councilmen  reckoned  not  with  the  town  boys. 
Sebastopol  is  just  on  the  county  line.  On 
the  glorious  Fourth  the  boys  "got  even  '' 
with  the  offending  authorities  by  stepping 
over  the  line  and  flinging  big  and  little  fire- 
crackers back  into  Sebastopol.  It  was  a 
new  version  of  the  famous  siege  of  Sebas- 
topol. 
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— Gko.  K.  Faw  continues  with  tho  Home 
Life  in  San  Fi-ancisco.  Mr.  Faw  was  for- 
merly eng-aged  in  tire  insurance. 

— A  NEW  SOLICITOR  for  the  Provident 
Savings  Life  cleared  $2,000  in  premiums 
in  the  first  four  months  of  this  year. 

— Our  life    readers  will   find  elsewhere' 
an  interesting  table  showing  the  source  of 
net   gains   or   losses   in   life  insurance  in 
1901. 

— The  Dalles,  Or.  —The  Kuropean 
house  was  burned  .July  ti.  The  court- 
house was  badly  damaged.  There  was 
also  a  Chinese  fire  on  July  4. 

— When  is  the  Travelers  to  be  absorbed 
by  the  ^Etna  Life?  A  contemporary  says 
the  latter  and  its  stockholders  already 
own  55  per  cent,  of  the  former's  stock. 

— J.  A.  O'Shaughnessy,  Western  field 
manager  foi'  the  Minnesota  Mutual  Life 
Ins.  Co.  of  St.  Paul,  is  in  San  Francisco, 
arranging  for  the  establishment  of  a 
general  agency  or  department  for  his 
company  in  California.  Mr.  O'Shaugh- 
nessy was  recently  insurance  commis- 
sioner of  his  state,  prior  to  which  he  was 
an  insurance  agent  at  Stillwater.  Minn. 
He  has  recently  planted  the  Minnesota 
Mutual  Life  in  several  states. 

— No  Claim  at  All.— In  payment  of 
first  premium  the  insured  gave  part  cash 
and  three  promissory  notes.  When  the 
first  note  fell  due  (at  the  end  of  three 
months)  tho  company  ti-ied  to  collect, 
but  was  unable  to  do  so.  The  policy  was 
therefore  canceled.  The  policy  was 
issued  on  April-  4,  1901.  The  applicant 
died  Feb.  13,  1902.  The  amount  of  the 
insui-ance  was  .$3,000.  The  widow  ten- 
dered the  amount  of  the  notes,  but  of 
course  the  tender  was  not  accepted.  She 
then  placed  her  claim  with  attorneys, 
who  doubtless  hope  to  got  some  small 
amount  in  the  way  of  a  compromise,  for 
their  trouble.  The  widow,  of  course,  has 
no  claim,  the  first  premium  never  having 
been  paid.  The  case  is  that  of  Johanna 
Hinklo  V.  Now  England  Mutual  Life 
Ins.  Co. 


— Umusually  interesting  life  decisions 
are  printed  in  our  Legal  Digest. 

— A  HKOKEN  agreement  by  Edw.  15. 
McCann,  contractor,  who  undertook  to 
dredge  the  harbor  at  Alviso,  Cal.,  cost 
the  United  States  Fidelity  &  Guaranty 
Co.  $10,000. 

—Vice-President  Higgins  of  the  Pa- 
cific Mutual  spent  his  vacation  very  en- 
joyably  in  Plumas  county,  Cal.,  sixty 
miles  from  the  railroad.     He  didn't  do  a 

thing  to  the  trout. 

— H.  G.  COLTON,  Coast  manager  of  the 
Mass.  Mutual  Life  Ins.  Co..  is  e.\pecting 
to  make  a  trip  over  the  northern  part  of 
his  agency  about  the  middle  of  July.  He 
reports  an  increased  business  over  last 
year. 

— The  a.  O.  U.  W.  declines  to  admit 
soldiers  to  membei-ship,  on  the  ground 
that  the  United  .States  is  now  at  war. 
The  affairs  of  the  order  must  be  flourish- 
ing, and  new  members  not  in  as  great 
demand  as  formerly. 

— Gunnison,  Colo.— N.  Hallek  has  in- 
vented an  electric  automatic  lire  alarm 
and  placed  one  in  each  hose  house  foi"  use 
in  case  of  fire.  Description:  Button  in 
glass  front  bo.x.  Break  glass,  press  but- 
ton. At  waterworks  a  magnet  is  released, 
weight  drops,  and  steam  whistle  starts 
blowing. 

— The  San  Francisco  general  agent  of  a 
life  and  accident  company  has  recently 
had  his  authority  limited  to  tho  payment 
of  claims  not  exceeding  $500.  Recently 
he  referred  a  $9  claim  to  the  home  ottice. 
It  was  paid  long  after  the  other  companies 
interested  had  paid.  Still  he  does  not 
take  the  hint. 

—J.  W.  Macfakland  of  the  Provident 
Savings  Life,  who  has  been  visiting  San 
Francisco,  is  now  in  Los  Angeles.  This 
is  Mr.  Macfarland's  first  visit  to  the 
Coast.  Fortunately,  our  glorious  climate 
has  been  on  good  behavior,  and  Mr.  M. 
will  return  to  New  York  with  some  very 
good  impressions  of  its  beauty  in  mid- 
summer. 
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— Manager  Potter  has  recently  re- 
turned from  a  ti'ip  to  the  East. 

—Manager  Edwards  has  just  returned 
from  a  trip  to  Utah,  Montana,  etc. 

— Denver. — Bob  Brannen  "  Bostoned  " 
with  the  Scientists,  and  was  duly  eddj'fied. 

— The  Denver  Burial  Association,  new, 
seems  to  be  the  last  thing  anj-  man  would 
require. 

— Manager  Conrad  is  taking  a  vaca- 
tion in  the  North,  and  will  visit  Banff  in 
British  Columbia. 

—Manager  Driffield  of  the  Trans- 
atlantic is  once  more  at  his  desk,  after  a 
vacation  spent  in  Europe. 

— Marine. — The  Ins.  Law  Joui'nal  for 
May  contains  the  Illinois  case  of  Egan  v. 
British  &  Foreign  Marine. 

— Voss,  Conrad  &  Co.  have^  been  ap- 
pointed general  agents  for  the  New  York 
Plate  Glass  Ins.  Co.,  succeeding  the  J.  D. 
Maxwell  Co. 

— Marine. — There  is  rejoicing  in  marine 
circles  over  the  safe  return  of  the  steam- 
ships Portland  and  Jeanie,  which  have 
been  locked  up  in  Arctic  ice  floes  for  a 
month.  The  insurance  on  hulls  and  car- 
goes amounted  to  $200, 000 or  more,  placed 
in  Saa  Francisco. 

— The  Fidelity  &  Casualty  office  in  San 
Francisco,  now  on  the  ground  floor,  is  a 
great  improvement  over  the  former  ofiices 
in  the  Mutual  Life  building.  There  is  a 
much  busier  look,  partly  due  to  the  fact 
that  the  office  is  conveniently  located,  so 
that  patrons  and  brokers  can  drop  in 
easily,  and  partly  due  to  the  fact  that 
Manager  Bosworth  is  in  charge. 

—Marine. — The  Frankfort  has  discon- 
tinued the  writing  of  marine  risks  in  this 
country,  and  has  reinsured  its  marine 
business  in  the  Bavarian  Lloyd.  The 
New  York  law  does  not  allow  companies 
to  write  several  kinds  of  business  without 
making  corresponding  deposits.  N.  T. 
James  has  been  appointed  LTnited  States 
manager  for  the  Bavarian  Lloyd  Insur- 
ance Company. 


— Hint    to    surety    companies: 
gambler,  always  a  gambler. 
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— Pasadena,  Cal.  —  Twenty-one  big 
buildings  are  to  have  fire  escapes  and 
stand-pipes.  The  penalty  is  three  hun- 
dred dollars  fine  or  three  months  in  jail. 

— Mutual  Extras. — We  recently  issued 
a  four-page  mutual  exti-a,  which  was  fur- 
nished to  offices  at  cost  price.  From  time 
to  time,  as  long  as  the  mutual  fallacy  sur- 
vives on  the  Coast,  similar  mutual  extras 
will  be  issued. 

— '  -Failing  Contractors.  ' '— Jno.  Mor- 
gan &  Sons  of  Ukiah,  Cal.,  have  been  de- 
clared "failing  contractors"  by  the  United 
States  postoffice  department.  The  bond 
of  $20,000  was  furnished  by  the  United 
States  Fidelity  &  Guaranty  Company  of 
Baltimore,  and  a  deal  has  been  made  by 
that  company  with  the  government 
whereby  it  will  not  lose  the  entire  amount 
of  the  bond.  Several  months  ago  Mor- 
gan &  Sons  were  awarded  the  contract 
for  pi-oviding  mail  wagon  service  in  Los 
Angeles.  Their  bid  was  $4,995,  and  the 
contract  provided  that  the  service  should 
begin  July  1st. 

— New  York  Binders. — This  new  binder 
seems  to  cover  for  fifteen  days.  I  have 
always  understood  that  the  time  limit  of 
a  binder's  covering  heretofore  was  five 
days.  So  this  limit  seems  to  be  extended. 
This  is  an  advantage  for  those  who  desire 
to  keep  a  competitor  off  as  long  as  pos- 
sible. I  was  under  the  impression  that 
the  rule  adopted  three  or  four  months 
ago,  limiting  the  validity  of  a  binder  to 
five  days,  was  a  permanent  decision.  But 
now  the  Exchange  has  shifted  ground 
again  and  makes  the  limit  fifteen  days. 
The  dead  and  alive  offices  that  are  so  slow 
in  getting  out  their  policies  are  probably 
pleased  with  this;  they  don't  want  their 
sleepiness  interfered  with  by  being  com- 
pelled to  get  their  policies  in  our  hands 
within  five  days  or  sign  another  binder. 
Such  exertion  is  irritating  to  them,  and 
it  has  probably  been  their  influence  in  the 
meetings  that  has  caused  the  extension 
of  the  limit  on  binders. — The  Surveyor. 
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— Fresno.  —  Little  Walter  Kernahan. 
who  set  fire  to  a  church,  a  barn  ami  a 
parsonage,  has  won  the  sympathy  of  the 
chief  of  police,  who  will  try  to  save  him 
from  the  reform  school.  What  Walter 
needs  is  a  good  paddling. 

— John  A.  Kelly,  superintendent  of 
agencies  for  the  Scottish  Union's  United 
States  branch,  has  been  appointed  agent 
in  New  York  for  the  Fire  Association 
of  Philadelphia.  Mr.  Kelly  visited  San 
Francisco  a  year  or  so  ago.  He  is  an 
experienced  underwriter. 

— Los  Angeles.  — The  committee  of 
organization  of  the  projected  association 
in  Los  Angeles  are  Horace  Wheeler  and 
R.  B.  Stevens  representing  Board  com- 
panies and  E.  D.  -Silent  and  Leslie  Grey 
representing  non-board  companies.  The 
agreement  is  printed  elsewhere. 

—The  St.  Pau».— Commissioner  Dearth 
of  Minnesota  repoi'ts,  as  the  result  of  the 
recent  department  examination,  that  the 
St.  Paul  F.  &  M.  Ins.  Co.  has  a  net  sur- 
plus of  $835,44.3.  This  is  nearly  a  hun- 
dred thousand  moi-e  than  on  January  ], 
as  reported  in  the  Coast  Review  Chart. 

—Berkeley,  Cal.— Fire  Chief  Kenney 
says  the  town  has  outgrown  its  fire 
department.  Hydrants  are  scarce  and 
water  mains  too  small.  He  says  the 
entire  fire  apparatus,  hose  excepted,  must 
be  condemned.  In  several  localities  the 
department  could  not  cope  with  a  fire. 

— Fourth  of  July-  Fires.  —On  the 
Coast  the  tiro  losses  on  Independence  Day 
were  very  light.  In  San  Francisco,  thanks 
to  the  warning  sent  out  by  the  fire  inspec- 
tion bureau  and  to  the  vigilance  of  the 
fire  department,  losses  were  nominal. 
There  were  only  some  twenty-five  alarms. 

—Home  Promotions.  —  Frederick  C. 
Busvvell,  assistant  secretary  of  the  Home 
Insurance  Co.,  has  been  elected  second 
vice-president:  E.  H.  A.  Correa,  assistant 
secretarj-,  has  been  elected  third  vice- 
president.  These  gentlemen  have  long 
been  in  the  service  of  the  Home.  Mr. 
Correa  has  visited  this  Coast  several 
times. 


—Guayaquil.— This  Ecuador  city  has 
suffered  from  another  conflagration, 
which  broke  out  on  July  16  and  was  not 
extinguished  until  thesecond  day.  Ninety 
blocks  were  destroyed,  and  the  loss  will 
pi'obably  be  over  $1,000,000  gold  value. 
A  few  years  ago  there  was  a  similar  con- 
tlagration  in  Guayaquil.  Among  the  ad- 
justers was  V.  Carus  Driffield,  manager 
of  the  Pacific  department  of  the  Trans- 
atlantic. 

— Change. — W.  W.  Alverson,  special 
agent  and  adjuster,  has  opened  an  office 
as  general  insurance  broker  and  adjuster. 
He  will  still  retain  a  supervisory  connec- 
tion with  Manager  Beck's  office,  looking 
after  things  during  the  latter's  absence. 
He  will  do  adjusting  for  the  Fire  Associa- 
tion and  Philadelphia  Underwriters.  His 
office  as  broker  and  adjuster  is  with  the 
Fire  Association  at  219  Sansome  street. 
Mr.  Alverson  was  formerly  a  special  for 
the  Atlas. 

—Improvement. —The  offices  of  the 
Commercial  Union,  Alliance  and  Pala- 
tine, in  the  Alliance  building  in  San 
Francisco,  have  been  enlarged  by  the 
reconstruction  of  the  rear  portion.  The 
offices  now  extend  from  California  street 
to  Halleck  street.  Some  handsome  new 
oak  furniture  has  been  added.  Manager 
MuUins's office  adjoins  Halleck  street;  next 
is  Assistant  Manager  Niebling's  desk; 
next  are  the  country  and  marine  depart- 
ments; in  the  front  are  the  city  and  the 
cashier's  departments,  as  heretofore. 
Yet  with  all  this  needed  additional  room, 
it  is  evident  that  there  is  little  spare 
space  for  an  office  writing  some  $900,000 
annual  fire  and  marine  premiums. 

MUTUAL  EXTRAS. 

The  Coast  Review  Mutual  Supplement, 
recently  issued,  can  be  procured  at  this 
office  at  the  following  rates : 

12  Copies fo  25 

50  Copies o  75 

100  Copies I  25 

250  Copies 2  00 

500  Copies 2  50 

1000  Copies 4  00 


o 

u 
u 

< 

< 


in  in 

./-,  O  M   3> 

5? 

r^  Tl-I/-,  lO 

tn  CT* 

»-£ 

::;3-   s 

o  o 


■Jz 


o  oj  iu  i; 

Jill 

—  o  o  - 
<Utjo_ 


X  Q 

ON  O^ 


0  o 


0  o 


%-Bii  •^  s; 


y. ^ 

z  i  s  5  = 


*;if 


o  o 


O   0 


o  o  o  o 


0  o 


z 


< 


0  o 


:c  q 

"I    in' 


3^  O 


3       'X 


a^  5v 


Z 

< 

a 
< 


z 


f-    s 


1^  I  - 

IS 

Is 

3& 

2-2 

tn  i-^ 

-re 

3^  a^ 

5." 

•ft    ' 

5' 

44 

"1       H 

1 

I 

11 

o 

II 

C      id 


O 
> 


<rr 

p 

Ha: 

<  - 

-u; 

zc- 

-  «^ 

O'JJ 

~  X. 

i{;«i 

£5: 

< 

& 

;•;   < 

-H     S 


0  o 


Z 

< 


5  ij      a 
J-     H 


o 

OS 


<  a. 


d  f-=: 


■^X 


rn  \    f^  tn 


:/:  i~.       in  o 


ox 
1/3  tn 
X  >- 


Tj-  -r.  o  X 

■n  -r  ^  •- 


.-.    I 


-I 


ic  N  \o  I/; 
IT.  t^  t^  ■^ 


r^  ' 


N  X 

o  o 


\0  X 

o  \0 


C/1 

C/D 

n 

iv 

§. 

CO 

.- " 

w 

z 

■f. 

-. 

D 

0 
< 

z 
z 

)tal 
Jtal 

RIFFII 

PQ 

>* 

^ 

_-3 

HH    a 

04 

c 

^'tv 

tjl 

5  = 

CO 

-.s-c 

es 

3: 

0 

Zx 

u 

H 

c 

> 

1^ 

f^  3^0  CC 

0 

•^ 

^A 

4^*" 

tL. 

u. 

■K  r. 

r/) 

Z 

rt  5 

!-f- 


< 
(i. 


z 


Hh 


Z 

o 


z 

■/■. 

< 

.:: 

^ 

2: 

.:i 

^ 

^ 

^ 

^ 

ci 

u 

j; 

t: 

_ 

/: 

0 

h" 

0  X 

^0 

^ 

0  0 

0  0 

0 

0 

0 

0    0 

0        0 

0 

0 

0 

0   0 

0 

ON  ON 

ON   ON 

On 

ON 

ON  C- 

0^  O" 

O^ 

ON    J' 

x"  ^ 

O' 

—  ■- 

■"■ 

" 

" 

--. 

<—   » 

" 

■^ 

^ 

0/ 

s 

^i 

u 

X 

X 

- 

_0 

V 

U 

^ 

~ 

bf. 

^^ 

;Z 

_ , , 

" 

z 

- 

^ 

>> 

>i 

;^ 

< 

■X 

^ 

Ji 

< 

- 

- 

— 

< 

5 

0 

z 

d 

TJ 

X 

^0 

lI! 

Ci 

St 

z 

< 

X 

0: 

(D 

^ 

2 

u 

.1 

2: 

.^5 

'~ 

5£ 

X 

^ 

oc 

V 

r 

-:;; 

•X 

;^ 

z 

^  _ 

<f 

^ 

;^ 

■^  — 

iJ 

^ 

■■a 

X 

■?, 

i" 

5 

T" 

1 

■i 

V 

< 

■2  S 

< 

'x 

5 

5  C 

L- 

-• 

^ 

< 

< 

S 

Z:?. 

X 

~ 

'p. 

""* 

-7 

J 

5.2 

q 

£ 

X 

■^  0 

b 

X 

5 

0 

0 

u 

u 

oi 

X 

== 

'^ 

fO  T 

0 

T 

iC 

-T  0 

t 

0 

^ 

«N  X 

<-    X 

fDsO 

"»■ 

rn  0 

«n 

-«  0  m 

0   0 

u-.X 

m 

ON 

IN 

ON 

^ 

0  0 

--     X 

^,.DX 

X  ti 

1/^ 

"3->i:  fi 

X 

X 

qN.- 

l-^ 

»-■_ 

»c 

q 

'*! 

ON  q^ 

roo  r^ 

1-,   0 

>- 

0  fo 

GN%C)    On  m 

I-^     ON 

11"-^' 

*■[ 

fN 

iC 

d 

-f 

ff 

•^ 

I^ 

f^r 

n  T 

0^    O- 

I-^  r^ 

»^ 

n  iC 

"T  »C  »-■    li^ 

l.. 

X 

•N 

r*]    >-< 

^ 

*#. 

•*: 

^ 

% 

•^ 

^* 

^ 

^ 

% 

-I 

^, 

_ 

"1 

(N 

^ 

ri 

f.     - 

"1 

^1      M 

n 

f 

s§- 

& 

0 

a 

ON   Qs 

8. 

S^S^ 

0 

8«§. 

8- 

8<a 

op     z 


HH 


U     =  i.^ 


«£     -  ^";  i:  ' 


2: 

n 

rn 

0  0 

■^ 

f-H 

^ 

0 

2 

r" 

ca 

^ 

^ 

y 

n 

a; 

z 

:^h 

< 

s 

100 

^   ON 

\0      <N 

X     10 

fT 

"^  0 

^^ 

4^ 

^ 

M 

^ 

C|      M 

0 

n 

0      0 

ON  CTn 

0*    ON 

X 

1— I 

CO 

H 

_: 

C/) 

ftj 

0 

l-H 

rr 

n. 

^ 

X 

0 

0 

2 

ON^O 


ON    ON 


O    *N 


X   Tt 

00 


O    -T  "I    n  X    ^ 

vo  X  o  o-      r/;x 


cc 


.:i. 


5  'J-.  fe£ 

«    y.    C 

<OZD 


Hh 


c: 

I 

s  = 

0 
< 

< 

■1 

d  •? 

n:  r; 

rt 

S 

-r 

a 

ct 

r: 

I 

«c 

<  ^ 

- -5 

f- 

0 

- 

HH 

=«, 

^• 

v/ 

■■'r" 

■yt 

'.''■    si; 

u; 

r  I' 

11 

z 

Si  S 

is 

Ui   = 

ts- 

» 

< 

<x 

.rt 

*5 

111 

< 

lii 

u 

. — , 

b: 

u 

u 
u 
z 

X 


f-H 


Z 

< 

a 
a; 

< 


a 
w 


X 

z 

0 

= 

V 

rt 

?• 

X 

t-* 

^ 

O 

i^  a; 

w2 

« 

•g    2 

0 

rn 

i> 

cii 

z 

i1 

U  '^ 

P      c 

•^ 

bo 

re 

2 

"re 

2 

5 

05 

■a  z 
9  ?■ 

_o 

5 

zo 

Zu 

0 

0 

>- 

n 

"^  re 

z 

0 

^(2 

U 

5 

0 

X 

^>', 

„ 

X    1> 

=  < 

re 

XX 

02 

5  S  '^  t^ 

J 

u 

^ 

W 

02 

z 

0 

•<<Sx 

z 

0 
u 

•S-S-g  i 

u  1)  e:  "o 

a 

<  5 

z 

< 

a; 

tl 

n 

5 

iH 

' 

c<: 

— 

03 

u 

'a 

H 

u. 

u. 

The   Coast   Re\)levC> 


Out  Directory  of  Pacific  Coast 
Field  Men. 

Aachen  &  Munich  ayid  Hanover. 
W  A  Bonynge,  Los  Angeles 
Wm  B  Streeter,  PortlaDd,  Oregon 
Frank  W  Hally,  San  Francisco 

^tna. 
Ed  C  Morrison,  San  Francisco 
Louis  Mel,  San  Francisco 
W  L  Gazzani,  Seattle,  Wash. 
J  A  Murpliy,  Seattle 

Atlas. 
E  R  Thompson,  San  Francisco 
W  W  Cleveland,  San  Francisco 
H  H  Jackson,  Portland 
William  Manning,  Denver,  Colo 

Baggs  &  Stovel. 
Lesley  Bates,  San  Francisco 
0  W  Smith,  San  Francisco 
H  C  Klrkpatrlck,  San  Francisco 
J  D  Kennedy,  San  Francisco 

British  America  and  Western. 
W  L  W  Miller,  Denver,  Colorado 
H  J  Schaeffer,  Seattle,  Wash. 
R  H  Maglll,  Oakland.  California 
W  B  Westlake,  Siin  Francisco 
E  L  Reed    Los  Angeles.  Cal. 
Edw.  Brown  ifi  Hons. 
Wm  H  Hill,  San  Francisco 
W  H  GIbhons,  Denver,  Colo. 
Chas  Van  Valkenburg,  Los  Angeles 
P  H  Sexton,  Butte,  Mont. 
W  P  Pore  p.  Santa  Rosa 
John  H  Burgard.  Portland 

Butler  lb  Hewitt  Agency. 
R  Gallegos,  Jr,  San  Francisco 

Continental. 
W  A  Williams,  Portland,  Oregon 
F  H  Rhoads,  Denver.  Colorado 
F  P  Wilson,  San  Francisco 
R  T  Archer,  Los  Angeles 

Connecticut. 
Guy  Francis.  San  Francisco 
A  G  Davis,  San  Francisco 
L  P  Stephens.  Los  Angeles 
James  S  Reed,  Portland,  Oregon 
W  S  Ferris,  Salt  Lake 

Christensen,  Edwards  &  Goodwin. 

James  C  Cunningham,  Spokane 

Wm  F  Zwick,  Seattle 

E  L  Sloan,  SaltLake 

Herbert  L  Cornish,  Los  Angeles 

R  De  Lappe,  San  Francisco 

Thos.  J.  Conroy. 
Geo  A  Crux.  Portland.  Oregon 
E  E  Panabaker.  Sacramento 
J  O  Parrish.  Denver 
A  R  D  Paterson.  San  Francisco 
Warren  I  Campbell,  Los  Angeles 
Louis  Loupe,  San  Jose 

Fireman's  Fund. 

R  D  Hunter,  San  Francisco 
Wm  M  Kllnger,  San  Francisco 
Weldon  D  Whelan.  Los  Angeles 
J  V  Spears,  Dallas,  Texas 
F  6  White,  Denver,  Colorado 
A  C  Thornton,  Portland,  Oregon 
R  P  Fabj,  Sherlock  Blk..  Port.,  Or. 
L  M  Seaton,  Los  Angeles 
John  S  French.  San  Francisco 
H  P  Blau<'hard.  San  Francisco 

Fire  Association,  FhiladeljJhia. 
W  W  Alverson.  San  Francisco 
F  M  Avery.  Denver,  Colorado 
F  J  Alex   Mayer,  Portland,   Oregon 
Wm  N  Boots,  Monmouth,  Oregon 

(fufte  cfe  Frank. 
C  D  Gabrlelson,  Salem,  Or. 
Gordon  &  Frazer. 
J  H  Richards,  San  Francisco 

Hartford. 
W  O  Morfjan,  San  Francisco 
J  J  Agard,  San  Francisco 
John  M  Holmes.  San  Francisco 
J  J  Dennis,  Portland 


Ge7'mania. 
Chas  H  J  Bliss,  San  Francisco 

Hamb  urg-Bremen . 
Harry  C  Boyd,  San  Francisco 

Home  F.  <f:  M. 
E  E  Eltel,  San  Francisco 
R  P  Fabj,  Portland,  Oregon 
A  W  Whitmer,  Portland,  Oregon 
F  G  White,  Denver,  Colorado 
Chas  C  Echlin,  San  Francisco 
C  P  Lyndall,  Los  Angeles 
J  V  Spears,  Dallas,  Texas 
C  E  Page,  Santa  Rosa 

Home,  New  York. 
Harry  L  Rofl,  San  Francisco 
Junius  Young,  Salt  Lake  City 
Chas  Quitzow,  Los  Angeles 
J  D  Coleman,  Portland.  Oregon 
J  J  Sheahan,  San  Francisco 
N  B  Whitley,  Seattle 

Ins.  Co.  of  North  America. 
J  K  Hamilton,  San  Francisco 
C  O  Scott,  San  Francisco 
A  E  Bailey,  Seattle,  Washington 
Liverpool  &  London  &  Globe. 
R  G  Brush,  San  Francisco 
John  W  Gunn,  Seattle,  Wash. 
Fred  L  Haven,  San  Francisco 
Theo  Summerland,  Los  Angeles 
W  H  Raymond,  Portland,  Oregon 

London  and  Niagara. 
Amos  F  Sewell. 
T  T  Frith.  Denver 
Toll  Thompson,  Portland,  Oregon 
A  W  Thornton,  Seattle 
Maj  W  H  Bonsall,  Los  Angeles 
J  M  Mendell,  San  Francisco 
W  J  Wilson,  San  Francisco 

London  tfc  Lancashire. 
W  B  Hopkins,  San  Francisco 
Sam  B  Stoy,  Cham.  Com..  Port.,  Or. 
Burns  Macdonald,  San  Francisco 
D  C  Osmun  Jr.,  Denver,  Colo. 
J  P  Tates,  Los  Angeles 
F  G  Smith.  San  Francisco 

Milwaukee  Mechanics. 
Gilbert  E  Overton,  San  Francisco 
Frank  E  Walsh,  Los  Angeles 
Wm  A  Eraser,  Seattle 

C.  F.  Mullins. 
A  T  Von  Etllnger,  Portland,  Or 
W  A  Jackson,  Los  Angeles 
M  H  Merrill,  Denver 
Thomas  J  Duffy,  San  Francisco 
Henry  T  Fennel,  Oakland 
Edward  O  Hughes,  Los  Angeles 
F  J  H  Manning,  Spokane 
P  de  S  Olney.  San  Francisco 

National  and  Springfield. 
J  N  Waters,  San  Francisco 
J  E  Crandall,  Los  Angeles 
John  C  Dornln.  Tacoma.  Wash. 
P  E  Gerould.  Portland.  Oregon 
Geo  C  Codding,  San  Francisco 
Chas  S  Hill,  Denver,  Colo. 

North  British  and  Mercaiilile. 
Edward  Niles,  San  Francisco 
W  S  Berdan,  Jr..  San  Francisco 
Chas  B  Hill,  San  Francisco 
Wm  A  Sexton,  San  Francisco 

Northern. 
Frank  L  Hunter,  San  Francisco 
F  C  H  Robins,  San  Francisco 
James  H  Vint,  San  Francisco 
Neiv  York  Underwriters. 
Walter  M  Speyer,  San  Francisco 
D  W  Pierce,  Los  Angeles 
F  M  Branch,  Portland,  Oregon 

Ncv)  Zealand. 
C  W  Hawxhurst,  Portland 
H   E  O'Brien.  San  Francisco 
Harry  L  Luke.  Denver 

Norwich  Union. 
J  L  Fuller,  San  Francisco 
F  C  Staniford,  San  Francisco 
A  W  Glesy,  Salem,  Oregon 
J  M  Westwood,  Springfield,  Utah 


North  German. 
J  H  Ankele,  San  Francisco 

Pennsylvania  i'ire. 
Homer  A  Craig,  San  Francisco 
Chester  Deerlng,  San  Francisco 
Volney  Howard,  San  Francisco 
S  P  Meslck.  San  Francisco 

Philadelphia  Underwriters 
W  W  Alverson,  San  Ifranclsco 
F  M  Avery,  Denver,  Colorado 
F  J  Alex  Mayer,  Portland,  Oregon 
Wm  N  Boots,  Monmouth,  Oregon 

Phenix,  Brooklyn. 
Dlxwell  Davenport,    San   Francisco 
L  W  Hazen,  Los  Angeles 

Prussian  National. 
John  A  Prinsen,  San  Francisco 

Edward  E.  Potter. 
Sam  B  Dewey,  Los  Angeles 
T  C  Shankland,  San  Francisco 
H  W  Cottle,  Los  Angeles 
W  W  Sylvester,  Washington 
R  A  Kettner,  Tacoma 

Royal  and  Queen. 
John  T  Fogarty,  San  Francisco 
Wm  Maris,  San  Francisco 
F  M  Gllcrest,  San  Francisco 
J  K  Urmston,  Los  Angeles 
H  R  Burke,  Portland.  Oregon 
J  O  Thomas,  Portland,  Oregon 
J  B  Walden,  Jr.,  San  Francisco 
J  W  Rooklidge,  Salt  Lake 

Royal  Exchange  Assurance. 
John  J  Clayton,  San  Francisco 
R  M  Thompson,  Los  Angeles 
H  C  Ramsay,  Denver 
Geo  O  Smith,  General  Adjuster 

Scottish  Union  <£  National. 
Fred  R  Stover,  Denver 
John  E  Cosgrove,  San  Francisco 
Walter  J  Bali,  Tacoma 

Sun  Insurance  Office. 
Thos  H  Williams,  San  Francisco 
W  W  Hoagland,  Walla  Walla 

Thuringia. 
R  B  Friend,  San  Francisco 
L  F  Lamping,  Seattle,  Washington 
F  W  roung,  Denver 

Transatlantic. 
Tom  R  Roberts,  Seattle 
A  B  Vogel,  San  Francisco 
Geo.  II.  Tyson. 
W  F  Chlpman,  San  Francisco 
P  F  Gilroy,  San  Francisco 
F  W  Blumberg,  San  Francisco 
Harry  Benner,  San  Francisco 
Chas  R  Thompson,  Portland,  Or 
S  W  Kroesen,  Stockton 
J  W  Warner,  San  Francisco 
E  J  Jolly,  Los  Angeles 
E  J  Young,  Seattle 
Lewis  B  Rogers,  Salt  Lake' 
Union  Assurance. 
Harry  H  Smith,  San  Francisco 
Edwin  B  De  Golia,  San  Francisco 
Paul  C  Bates,  Portland 

Willard  0.   Wayman. 
M  H  Thomson,  Portland 
Arthur  M  Thomson,  San  Francisco 
Leslie  H  Lord.  San  Francisco 
C  A  Mead,  Los  Angeles 

Independent  Adjusters. 
A  A  Andre,  San  Francisco 
F  G  Argall,  San  Francisco 
B  B  Broomell,  Tacoma,  Washington 
William  L  Chalmers.  Portland,  Or 
H  B  Windsor.  Salt  Lake 
J  H  Cllnkscales,  Prescott,  A.  T 
W  H  Faust,  Los  Angeles 
E  P  Farnsworth,  San  Francisco 
A  F  Gartner,  Seattle,  Washington 
H  M  Grant,  Portland,  Oregon 
I  W  Holman,  Seattle 
R  Lockey,  Helena,  Mont. 
D  W  Mcintosh,  Los  Angeles 
J  H  McKowen,  Spokane,  Wash. 
Calvert  Meade,  San  Francisco 
R  H  Naunton,  San  Francisco 
D  A  Spencer,  San  Francisco 
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QUEEN 


Assets, 


Iipsarance  Conrppancj 

Of  America,   N.  Y. 

$5,062,846.00 


Surplus, 

E.  F.  BEDDALL,  President 


=       2,807,782.00 

GEO.  W.   BURCHELL  Vice-President 
N.  S.  BARTOW,  Secretary 

ROLLA  V.  WATT,   Pacific  Coast  Manager 

JOHN  T.   FOGARTY,  Superintendent  of  Agencies. 
ROYAL  INSURANCE  BUILDING  corner  Pine  and  Sansome  Streets,  SAN  FRANCISCO. 


SPECIAL  AOEXTS  <ind  ADJUSTERS  ROTAL  and  QVEE]\'  I^'SURA^'CE  COMPANIES. 

FRAHK  M.  GILCREST,  Central  California.  H.  R.  BURKE,  Washington  and  Montana 

WILLIAM  MARIS,  California.  J.  0.  THOMAS,  Oregon,  Eastern  Washington  and  Northern  Idaho. 

J.  B.  WALDEN,  Jr.,  Northern  California  and  Nevada.      J.  W.  ROOKLIDGE,  Utah  and  Southern  Idaho. 

J.  K.  URMSTON,  Soathern  California,  Arizona  and  New  Mexico. 


ASSETS, 
SURPLUS   (Net) 
LOSSES  PAID,  OVER 


$53,546.91  7   OO 

15.  196,543  33 

13  1,000,000  OO 


Transacts  Largest    FIRE    Insurance    Busi- 
ness of  any  Company  in  tlie  World. 


CHARLES   ALCOCK,    MANAGER, 


F.  J.   KINGSLEY,  SUB-MANAGER, 

LIVERPOOL,  England. 


DEPARTMENT  OFFICES: 

Boston,   New  York,    Philadelphia,   Chicago,    Louisville, 

San  Francisco. 

l^~  Atjencies  in  all  principal  Cities  and  Towns. 


Royal 

INSURANCE, 

Company. 


ROLLA    V.   WATT,    Pacific  Coast    Manager, 

JOHN  T.    FOGARTY,  Superintendent  of  Agencies. 
ROYAL  INSURANCE  BUILDING  corner  Pine  and  Sansome  Streets.  SAN  FRANCISCO. 
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GENERAL  NOTES. 

Today  there  are  more  than  six  thou- 
sand American  rural  mail  carriei-  routes, 
sei'vingsix  hundred  thousand  farmhouses, 
in  which  live  more  than  four  million  peo- 
l^le. 

There  are  always  two  political  pai'ties: 
not  so  much  because  thei-e  are  two  sides 
to  every  public  question  as  because 
there  are  two  sides  to  every  office,  viz. 
the  inside  and  the  outside. — Life. 

ANTI-TRUST  BILL. 

The  Littlefield  anti-trust  bill  in  con- 
gress declares:  That  every  contract, 
combination  in  the  form  of  a  ti'ust  or 
otherwise,  or  conspiracy  in  restraint  of 
trade  or  commerce  in  any  part  of  the 
United  States  is 'illegal,  pai'ticipators  in 
which  "shall  be  deemed  guilty  of  a  crime, '" 
punishable  by  a  fine  of  not  less  than  $100 
nor  more  than  $").000.  and  by  imprison- 
ment not  less  than  six  months  nor  more 
than  two  years.  Every  person  who  shall 
attempt  to  monopolize  or'  combine  or 
conspire  with  others  to  monopolize  any 
part  of  trade  or  commerce  among  the 
several  states  or  with  foreign  nations  shall 
be  deemed  guilty  of  crime  and  subject  to 
the  punishment  specified  above.  If  any 
person  believes  his  business  or  property 
has  been  injured  by  any  such  combination 
or  conspiracy,  he  may  bring  suit  in  any 
circuit  court  of  the  United  States,  and 
shall  recover  threefold  damages  by  him 
sustained. 

YOSEMITE  DISCOVERED. 

The  people  of  California  have  just  dis- 
covered the  world  famous  Yosemite  Val- 
ley. For  the  first  time  many  Californians 
ai'e  visiting  the  Valley.  Usually  the  Cali- 
fornian  expects  to  go  there  before  he  dies. 
This  year  2,700  people  have  gone  there 
already.  Hereafter  it  will  be  an  attract- 
ive summer  resort  for  tourists  and 
mosquitoes.  It  will  be  electric  lighted, 
and  a  big  stone  hotel  is  to  be  built  by  the 
state.  The  old  one  having  burned  with- 
out insurance,  most  of  the  visitors  have 
been  living  in  tents.  It  is  to  be  hoped  the 
state  will  be  wise  enough  to  insure  the 
new  hotel.  What  is  wanted  in  the  Valley 
more  than  electric  lights  is  sprinkled 
roads.  Water  and  power  are  inexhausti- 
ble. So  is  the  dust  now.  If  we  were  the 
commissioners  weshould  first  lay  the  dust, 
then  build  an  electric  road  around  the 
•'floor"  (using  the  falls  for  power),  and 
last  light  up  the  hotels  and  camps  with 
electricitv. 


Los  Angeles  is  to  have  a  12-story 
sky-scraper. 

Manila. — A  recent  comer  says  that  in 
the  Philipines  business  is  transacted  gen- 
erally through  or  by  the  Chinese.  The 
Filipinos  are  not  trusted  by  the  Euro- 
peans. Goods  are  sold  to  Chinese,  who 
have  all  the  dealings  with  the  Filipinos 
and  run  all  the  i-isk. 

BANK  CLEARINGS. 

WEEK  JULY    10. 

over  last  year. 

Inc.  Dec. 

New  York $1,I,W,(;38.445  .   .   .  15.6 

Chicago 137,791,617  .   .   .  10.9 

Boston   ...       125,42U,91(I  .   .   .  14.8 

Philadelpbia 92,107,847  ...  7.5 

St.  Louis 43,650,39;^  .  11.0 

Pittsburg 36,630.244  ...  9.7 

Baltimore 31,459,496  9.4 

San  Francisco 19,943,347  14.8 

Cincinnati 20,166.300  1.4  .    . 

Kansas  City 14,769,49,s  22.1 

Cleveland lS,640,,'i51  13.5 

Minneapolis 13,043,882  21.1  .    . 

Denver 3,711,606  18.4 

Salt  Lake 3.101,044  .   .   .  .'>2.4 

Los  Angeles  .   .           ...          4,053,431  33.3  .   . 

Seattle 3.135,521  20.2 

Portland 2.897,414  23.5  .   . 

Spokane 1,722,222  29.9 

Tacoma 1,012,762  33.5 

Victoria 605,072  .   .   .  15.0 

San  Francisco  collects  and  pays  in  cash 
on  •■steamer  day"— twice  a  month.  This 
reduces  the  bank  clearings  vevy  much. 

Under  the  laws  of  California  all  public 
bonds  owned  by  private  individuals,  ex- 
cept those  issued  by  the  government  of 
the  United  States,  are  liable  to  taxation 
if  they  are  found  by  the  assessors  within 
the  state.  Thus  the  bonds  issued  by  the 
state  of  California  by  any  county  or  by 
any  municipal  corporation  within  the 
state  may  be  assessed  for  taxation  and  are 
taxable  for  state,  county  and  municipal 
purposes.  That  this  is  the  law  was  clear- 
ly decided  by  the  supreme  court  of  the 
state  as  long  ago  as  1866  in  the  case  of  the 
People  vs.  Home  Insurance  Company. 
This  case  has  not,  so  far  as  I  have  ascer- 
tained, been  disturbed  in  any  essential  par- 
ticular either  by  subsequent  decisions,  by 
the  constitution  of  1879  or  by  anj'  subse- 
quent legislation.  Such  bonds  are  not 
taxed  if  owned  by  any  branch  of  the  gov- 
ernment, or  if,  being  kept  outside  of  the 
state,  they  are  owned  by  persons  who  are 
not  residents  of  the  state.  But  if  owned 
by  a  resident  of  the  state  they  are  taxable 
even  if  the.y  are  kept  outside  of  the  state. 
This  latter  provision  has,  however,  a 
merely  theoretical  interest  and  is  of  no 
practical  importance,  as  bonds  outside  the 
state  certainly  cannot  be  found  by  the  as- 
sessor unless  the  owner  chooses  to  de- 
clare them, — Prof.  Carl  C.  Plehn, 
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PACIFIC  DEPARTMENT 


AMERICAN  CENTRAL 


Insurance  Company 
of  St.  Louis 


ESTABLISHED  1853. 


Assets        -        $3,234,739.61  Surplus  to  Policyholders     $2,250,536.28 

Losses  Paid       -      $11,546,146.54 


ST.  PAUL 


F.  &  M.  Insurance  Company 

of  St.  Paul,  Minn. 

ESTABLISHED  1865 

Assets        -        $3,003,314.01  Surplus  to  Policyholders    $1,335,543.71 

Losses  Paid       -      $18,854,196.44 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 


AMERICAN 


Insurance  Company 

of  Newark,  N.  J. 

ESTABLISHED  1846 

Assets        -        $3,925,681.55  Surplus  to  Policyholders     $2,300,297.68 

Losses  Paid       -       $  6,118,332.30 


MERCANTILE 


F.  &  M.  Insurance  Company 

of  Boston 


ESTABLISHED  1823 

Assets        -  $763,391.74  Surplus  to  Policyholders    $    517,454.29 

Losses  Paid       -       $  6,289,406.00 

territory: 

California,  Oregon,  Washington,  Idaho,  Utah,  Nevada  and  Arizona. 

CHRISTENSEN,    EDWARDS    &    GOODWIN,    Managers, 

220   Sansome   Street,  San  Francisco 
Special  Agents  : 

JAMES  C.  CUNNINQHAH,  Spokane,  Wash.  HERBERT  L.  CORNISH,  Los  AnKCles,  Cal. 

W.  F.  ZWICK,  Seattle,  Wash.  R.  DE  LAPPE,  San  Francisco.  Cal. 

E.  L.  SLOAN,  Salt  Lake  City,  Utah  0.  W.  DEARBORN,  San  Francisco,  Cal. 
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AACHEN  &  MUNICH 


Fire  Insurance  Connpany 


Of  Aix  La  Chapelle,  Germany 

listalyUsbed  l&S', 

CAPITAL  $2,250,000.00 

TOTAL  ASSETS 7,223,243.00 

SURPLUS  TO   POLICYHOLDERS 3,865,895.00 

^' 

Pacific  Coast  Department 

423  California  Street,  =■  -  San  Francisco 

CESAR  BERTHEAU,  Manager 


HANOVER  ^  ^  ^ 


pire  Insurance  Company 


— >  OF    NEIW    YORK 


ORGANIZED    lSr,2- 


«• 


CASH  CAPITAL, 

Assets, 

Surplus  to  Policyholders,  over 


$1,000,000.00 

$3,377,573.00 
1,564,894.00 


«• 


CESAR  BERTHEAU,  Manager 


423  California  Street,  San  Francisco 
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CONNECTICUT 

Fire  Insurance  Company  of  Hartford 


Established     1850 


Cash  Capital^ 

Total  Cash  Assets,     . 

Surplus  to  Policyholders, 


$1,000,000.00 
4,318,612.00 
2,008,424.00 


BENJAMIN     J.    SniTH 

...MANAGER...  ft^ 

Pacific    Department. 


COLIN  M.   BOYD, 

AGENT    FOR  SAN    FRANCISCO 
411  California  Street. 


E.stablisHed    by   Royal  Charter  1720 


ROYAL  EXCHANGE  ASSURANCE 


or     LONDON,    ENGLAND 


Cash  Capital $    3,446,099.45 

Surplus   to  Policyholders    ....        8,930,431.41 
Total  Assets 24,662,043.35 

LOSSES    PAID,    OVER    $189,000,000.00 


Head  Office  United  States 


ICO    William    S  t  r  k  e  t 
New    York 


ROBERT     DICK.SON 

General    Manager 


Pacific   Coast    Department 


501   Montgomery  Street 
San  Francisco 


FRANK  W.  DICKSON,  Mgr. 

EDWARD  HALL.  Associate  Mgr, 


FIRE    AND    ACCIDENT    INSURANCE. 
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FIRE 


MRRINE, 


Commercial  Union 

Assurance  Company,  Ltd. 

Of  I.ONDON,  England 
Pacific  Coast  Branch,  Alliance  Building,  416-418  California  St.,  San   Francisco. 


Subscribed  Capital, 

Paid-up  Capital, 

Total  Cash  Assets,  Gold, 


$12,500,000  00 

1,250,000  00 

28,580,603  29 


Total  Liabilities,  incl.  re-insur.  $21,674,129  8J 
Cash  Surplus  to  Policyholders,  6,906,473  48 
Total  Amount  of  Claims  Paid,    108,788,045  12 


Assets  in  the  United  States  held  by  Trustees,        -      $3,788,991.85 

All  Losses  on  the   Pacific   Coast  Promptly  Paia  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager. 

E.  T.  NIBBLING,  Assistant  Manager 


Alliance 


Assurance 
Company 


OF     LONDON,    ENGLAND 

• Established  1824. 

Pacific  Coast  Branch,  Alliance  Building,  416-418  California  Street,  San  Francisco. 


Statement  of  1st  January,  1902. 


United  States  Investments. 

Real  Estate  in  San  Francisco   and 

Subscribed  Capital $25,000,000.00         Portland $173,170.87 

U.  S.  Bonds  in  Oregon  and  N.  Y.     282,187.50 
N.  Y.  City  Bonds 316,125.00 


Cash  Capital  Paid  up 2,750,000.00 

Invested  and  Cash  Assets  ....  26,349,782.42 
Surplus  to  Policyholders 5,370,867.64 


Deposited  in  Banks 54,285.35 

Miscellaneous  Assets 51,874.91 

Total $877,643.63 


All  Losses  on  the  Pacific   Coast  Promptly  Paid  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager. 

E.  T.   NIBBLING,  Assistant  Manager. 
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StntemrnI  Khovinci  thr  standing  of 

The  Manchester 'zz::^r 

(Organized  1824) 

Capital |io,ocx),ooo  oo     I    Cash  Assets $.^,8Wj,300  oo 

Capital,  jiaid  up 1,000,000  00     1    Cash  Assets  in  United  Slates  .    1,869,192  00 


Stalcmoit  sIiotciiKi  the  standirii/  tif  the 


Caledonian 


INSURANCE  COMPANY 

J«^  fi'  of  Edinburgh 

The  Oldest  Scottish  Fire  Office. 

{Organized  1805) 

Capital «;5,ooo,ooo  00     |     Assets,  over 112,567,500  00 

Capital,  paid  up 557,50000     I     Surplus  to  Policyholders   .    .        1.546,00000 


Statcnunt  .slioicing  the  utinidimj  nf  the 


■  Caledonian-c/Imerican 

INSURANCE  COMPANY  of  Nem  York. 

Capital      j52oo,ooo  00      |      Cash  Assets $318,782  00 

Surplus  to  Policyholders 5^285,740  00 


Rochester  German 

INSURANCE  COMPANY  of  Rochester.  TVero  York 

Capital #200,000  00      I      Cash  Assets Ji, 254, 092  00 

Surplus  to  Policyholdeis  ....  $721,595  00 


Pacific  Department,  323  California  Street,  San  Francisco. 

THOS.  J.  CONROY,  Manager. 
GEO.  W.  BROOKS,  Assistant  Manager. 

BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors 


Special  Agents: 

OKO.  .1.  rjirX,  E.  K.  I'AS.ilt.iKEH,  J.  O.   I'  t  KKISU, 

Portland.  SaeranieiUo.  Uetiver. 
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State  Life  Insurance  Company, 


INDIANAPOLIS,     INDIANA. 


Unjj^r^ll^l^d     Oro-w-tli. 


Insurance  in  Force. 

1895 «3,S4a.500 

1896 $7,859,500 

1897 $11,885,500 

1898 $17,049,000 

1899 $22,208,470 

1900 $28,339,877 

1901  $33,615,656 


Operating  under  the  Compulsory  Reserve  Deposit 
Law  of  Indiana,  all  policies  issued  by  this  com- 
pany are  secured  by  a  deposit  of  the  full  legal 
reserve  with  the  state  of  Indiana. 

Paid  the  largest  average  dividends  to  policy- 
holders of  any  company  in  the  United  States  in 
1899  and  190U. 


$164.00   of  cAssets  for   every  $t00.00   of  Liabilities 

F.  Mclaughlin,  Cen'i  Agent. 


Room  315  Clunie  Building, 
SAN    FRANCISCO. 


Cash  Capital.  *250.000. 00  Assets,     -     $1,223,810.52 

Surplus.  455. 361. 52  Claims  paid,    5.573,648  46 


THE  ST.4^DARD  .4CCIDENT 

Insurance  Company 

Of  Detroit,  Mich. 
D.  M.  Ferry,  President.       E.  A.  Leonard,  Sec'y. 

Writes  the  best  contracts  in  Accident  and  Sick- 
ness Insurance,  containing  all  the  latest  desirable 
features.    SolicUurs  wanted  everyuhere. 

CLARENCE  F.  BRIGGS,  Supt.  Pacittc  Coast  Dept., 
Mills  Building,  S.  P.  California,  Oregon,  Wash- 
ington. Idaho,  Nevada  and  Utah. 

H.  H.  HAiGHT.Dist.  Agt.,  Mills  Bldg,  S.  F.,  Cal. 

Campbell  Si  Rodgers,  Dist.  Agts.,  Portland,  Ore., 
J.  A.  Kellogg,  Dist.  Agt.,  Seattle,  Wash.;  J.  E.  Por- 
ter, Dist.  Agt.,  Spokane,  Wash.;  A.  H.  Conges, 
Dist.  Agt.,  Los  Angeles,  Cal.;  B.  H.  Goddard, 
Ogden,  Otah;  W.  E.  Smedley  &  Co.,  Salt  Lake. 


To  Life  Men 


4-page  folder 
for  the  pocket 


Defunct  Coast  Co-operatives 

A  list  of   I20  Coast  assessment  associations 
that  have  passed  away. 


For  sale  at  the  oftke  of  the 
Coast  Review,  508  Montgomery 
Price  25c  per  dozen  copies 


The  SO-CALLED  ARID  REGION  e.xtends 
from  about  the  one  hundredth  meridian 
of  longitude  to  the  Pacific  coast.  Draw  a 
line  north  and  south  through  the  middle 
of  the  two  Dakotas,  Nebraska,  Kansas 
and  Oklahoma,  and  all  to  the  west  of  it  is 
either  arid  or  semiarid,  the  aridity  in- 
creasing as  the  Rocky  Mountains  ai-e  ap- 
proached. The  eastern  portion  of  this 
great  region  issemiai-id,  while  the  narrow 
fringe  along  the  Pacific  seaboard  is  humid. 
Within  the  boundaries  named  thirteen 
states  and  three  territories  lie  wholly  or 
in  part,  and,  excluding  Alaska,  they  con- 
stitute nearly  one-half  of  the  superficial 
area  of  the  republic.  It  is  estimated  that 
they  contain  about  600,000,000  acres  of 
vacant  publicland,  of  which  about  60,000.- 
000  acres   may  be  irrigated   if  the    water 


supply  is  properly  conserved  and  dis- 
tributed. In  other  woi-ds,  it  is  possible  in 
the  future  to  actually  reclaim  for  cultiva- 
tion in  this  vast  region  an  area  about 
equal  to  the  area  of  the  two  states  of  Illi- 
nois and  Iowa.  The  rest  of  this  vast  area 
cannot  be  cultivated.  It  will  consist 
largely  of  mountain  ranges  and  arid 
plains,  for  which  it  will  be  impossible  to 
obtain  sufficient  water  for  irrigation, 
though  they  may  be  useful  for  grazing. — 
Newlands  of  Nevada. 

Employe. — No  e.xtra compensation  can 
be  recovered  by  an  employe  for  extra 
hours  required  of  him  by  his  employer, 
in  the  absence  of  an  express  agreement. 
— Mathison  v.  New  York  Cent.  &  H.  R. 
R.  Co.  (Supt.)  89. 
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^  Assurance 
il.1       Company 


(  LIMITED) 

Of  London,   England 


Assets,  Om .  $12,400,000.00 


...Pacific  Coast  Branch... 

Nos.  309-311    Sansome  St.,  San   Francisco 
FRANK  J.  DEVLIN,  Manager 

T.  H.  PALACHE,  Assistant  Manager 


BOARD    or    DIRECTORS 
Gilbert   Palache  Henry   F.   Allen  George   A.   Newhall 


HENRY   F.  ALLEN,  Agent 
202  California  Street,  San   Francisco 


Wm.  Manninc. 


SPECIAL  AGENTS  AND  ADJUSTERS: 

E.  R.  Thompson  \V.  W.  Cleveland 


UK.  Jackson 


J™l 


4.2ND  YEAR 


n 


ADMITTED  ASSETS,  $13,370,863. 

POLICY  RESERVE.  Ac.  $11,103,912. 

OIVIDENO-ENDOWMENT  FUND  $      856.819. 

CONTINGENT  FUND.  $      100.000. 

NET  SURPLUS.  '      $   1.310.132. 

INSURANCE  IN  FORCE.  $59,646,669. 


OFFICES    IN 

Tho  blmpoiiuni 

MARKET   ST.. 
San    Francisco.    Cal. 
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.AMERICAN  CAPITAL  ONLY !        ASSETS  NEARLY  NINETEEN  MILLION  DOLLARS  ! 


PACIFIC    DEPARTMENT 

Assets,         -        -        -        -         $9,419,457.02 
Net  Surplus,  -  -  4,493,136.30 


PHOENIX  INSURANCE  CO. 

Of  HAriford. 

Assets,  -  -  .  .         $5,593,444.45 


Net  Surplus, 


1,116,250.56 


Assets, 


German  Alliance  Ins.  Assn 

$10,582,801.78  Net  Surplus,        -        $4,900,106.21 


Ne'w  Hampshire  Fire  Ins.  Co. 

Of  Manchester,  N.  H. 

Assets,        -        $3,474,683.86  Net  Surplus,        -        $1,017,832.87 


CEO.  H„  TYSON,  General  Agent. 


HERBERT    FOLCER,  Asst.   Cen'l  Agent. 
214  SANSOME  STREET. 


SAN  FRANCISCO 


IS 


The   Coast  1lc\yic\0 


Our  Special  Agents  pay 

Pacific  Coast  Losses 

by    Sight    Drafts    on 

Crocker-Woolworth  Bank. 

San  Francisco. 


CONTINENTAL 


Fire  Insurance  Company 


OF  NEW  YORK. 


WESTERN  DEPARTMENT  lincludifiR  Pacific  Coast)  RIALTO  BUILUINO.  CHICAGO,  ILL. 

Geo.  E.  Kl.lNK,  (icii,y,il  AfiDiagt'f. 

('.  H.  TlTTI.K,  Ass't.  C-neral  Manager. 

ARTHUR  G.  NASON  &  CO..   Metropolitan  IWanagcrs.      No.  435  California  St..      San  Francisco.  Cal. 


F.  P.  WILSON, 
R.  T.  ARCHER. 
F.  H.  RHOADS. 
W.  A.  WILLIAMS. 


PACIFIC  COAST  SPECIAL  AGENTS: 
No.  435  California  Street. 
No.  216  West  Second  Street, 
Post  Office  Box  1432. 
Post  Office  Box  750. 


San  Francisco.  Cal. 
Los  Angeles.  Cal. 
Denver.  Colorado. 
Portland.  Oregon. 


IF  YOU  ARE 


UP  -TO  ■  DATE  AND 
TRUSTWORTHY,  YOU 
CAI\  ^AKE  AN  EX- 
CELLENT AGENCY 
CONTRACT    WITH 


'r  II  li 


Fidelity  Mutual  Lite 

Insurance  Co.  of  Pliilalelpliia 


President 


For  Agency  apply  to 

ALEXANDER  McKNIQHT 
Vice-President 


D 

.  A.  SPENCER,  • 

lnd( 

^pendent 

Adj 

uster.  .  . 

3  22  Pine  Street,     .    . 

San  Francisco 

COAST  RRYIRW  FIRK  CHART 


Edition  of  July,  1902, 


Is  now  readu. 


Price  25  cis. 
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SECURITY!    ^     LIBERAL  TERMS!     ..*     PROFITABLE  RESULTS 


GEO.  A.  MOORE,  President 
GEO.  \V.  SCOTT,  Vice-President 
M.  R.  HIGGINS,  2d  Vice-President 
S.  M.  MARKS,  Secretary 
Ji    J.  MIER,        Assistant  Secretary 


The  Only 

Pacific     Coast     Life    and    Ac- 
cident Company 

ORGANIZED     1868 


TEE  PACIFIC  MUTUAL  LIFE 

INSURANCE  COMPANY 
LIFE  aod  ACCIDENT  aod  HEALTH. 


PrOSrCSS  i^  every  branch  characterizes  the  Company's  affairs  for  1901. 
o  the  banner  year  in  all  respects.      As  compared  with  previous 


It  was  indeed 
•  year  in  all  respects.  As  compared  with  previous  years  it  shows 
more  insurance  written;  more  lives  insured;  a  greater  amount  added  to  the  volume  of  insurance  in  forced 
increase  in  surplus  ;  greater  gains  in  income,  and  in  assets — and  all  without  undue  pressure  in  any  direc- 
tion. This  growth  was  concurrent  with  the  broadening  of  its  Held  of  operations  and  the  introduction  of 
new  and  improved  plans  of  Life  and  Accident  insurance.  The  Company's  past  record,  its  present  facili- 
ties, the  aim  of  its  management  for  an  active  yet  conservative  course,  and  ihe  popularity  of  the  Company 
give  promise  of  a  future  productive  of  best  results  for  policyholder.s. 


Best  and  Safest  Legal  Organization 
^     <^     for  Policytiolders.     J*     -^ 


Has  Paid  Over 
$10,000,000.00  Claims, 


LIFE  POLICIES!  ENDOWMENT  BONDS! 

ACCIDENT  POLICIES! 


HEALTH  POLICIES 
ANNUITIES! 


KILGARIF  &  BEAVER,  General  Agents  of  Life  Department  for  California,  Company's  Building.  R.  F 
F.  W.  VOOGT,  Pac.  Coast  General  Agent  of  Accident  Department,  Company's  FJuilding,  San  Francisco. 
ALBERT  J.  CAPBON,  General  Agent,  Marquam  Huilding,  Portland,  Or, 
FRANK  N.  McCANDLESS,  General  Agent,  Ellensburg,  Wash, 
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1792 


1902 


INSURANCE  CO  OF  NORTH  AMERICA 


FOUNDED 


CASH  CAPITAL 


$3,000,000.00 


POLICYHOLDERS'    SUHPLUS 

$4,672,952.00 


/ISSETS  JANUARY  7,   7902. 


$10,079,478.00 


NET  SURPLUS 


$1,672,952.00 


'^'^PlTAL.  3  3.000.0° 
PHILADELPHIA.  PA. 

OLDEST    STOCK     FIRE    INSURANCE    COMPANY    IN     THE     UNITED     STATES. 

Losses  Paid  Since  Organization,  $107,964,428.86 

PclCiflC     OCDSirtmCnt*       California,     Oregon^     Washington,    Montana,     Xcvada.      Idaho* 
^  '  Arizona,    Utah,  Alaska,   British   Columbia  and  Hawaii. 

J.  K.  HAMILTON,  J  Office  412  California  St.,  San  Francisco 

C.  0.  SCOTT,  •  Special  AgtMits. 

A.  E.  BAILET,       ) 


JAMES    D.     BAILEY,    General  Agent. 


Metropolitan  Life  Insurance  Company 


liirorporatod  by  the  .State  of  New  York. 


ASSETS,  OVER 
LIABILITIES 
SURPLUS,  OVER 


$74,000,000.00 

64,000,000.00 

9,000,000.00 


Issues  policies  for  all  approved  forms  of  insurance;  adapted  lo  all  stations  and  circumstances 
of  life.    Policies  are  free  from  restrictions  as  to  travel  and  residence:  are  clear,  concise  business 
•  contracts,  and  conditions  are  plain  and  simple  and  easily  understood. 

PACIFIC  COAST  HEAD  OFFICi:-. 

Hayward  Building,  cor.  California  and  Montgomery  Sts.,  San  Francisco 

HOMK    OFFICE:    NJIAV    YORl\    CITY. 

JOHN.    R.   HEGEMAN,  President 

Halkv  Fiskk,  \'icc-Presid(!nt  George  H.  Gaston,   Second  Vice-President 

GEORGE  li.  Woodward,  Third  \'ice  President  Jamks  .S.  Roberts,  Secretary 

TiiiJRNTciN  K.  RUHAHDSON,  Assistant  Secretary 

A.  S.  Knight,  M.  IJ  ,  Thomas  H.  Willard,  M.  D.,  Medical  Directors 

Eugene  M.  Holden,  AxsisfaiU  Medical  Director 


Depjective  Sidkwai.k.s.— a  child  on  a 
sidewalk  und  iiidiilg-ing-  in  play  hold  a 
travelei',  to  whom  the  city  owes  the  duty 
of  keeping-  its  sidewalks  in  a  reasonably 
safe  condition. 

A  person  traveling'  on  a  sidewalk  which 
he  knows  to  be  defective  cannot  pfesunie 
that  it  is  in  good  condition. — Collins  v. 
City  of  Jauesville  (Wis.)  241. 


Railroads. — The  running  of  an  engine 
over  a  street  at  a  speed  in  excess  of  that 
permitted  by  ordinance,  without  signals, 
and  without  knowledge  that  any  person 
was  near  the  crossing,  held  not  sufficient 
to  charge  the  company  for  the  willful 
killing  of  a  decedent. — Brooks  v.  Pitts- 
burgh. C.  C.  &  St.  L.  Ky.  Co.  (Ind. 
Sui).)G94. 
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190:2 


A 

LEADING 

AMERICAN 

COMPANY 


JAS.  NICHOLS 
President 

B.  R.  STILLMAN 
V.-P.  and  Sec. 


National 

Fire  Insurance  Company 

Of  Hartford 
Capital,  $1,000,000.00  Assets,  $5,424,437.00 


Comparaii've 
Progress 
27  Years 

1874  . 
J  884  . 
J  894  . 
190J  . 

CAPITAL 

.  $    500.000 
.    1.000.000 
.    1,000.000 
.    1,000,000 

ASSETS 

$    943,353 
1,770,303 
3,597,531 
5,424,437 

IlfCOME 

$    452,652 

546,524 

2.430,925 

3,672.474 

Pacific 
Department 


S.  E.  Corner  Sansome 
and  Bash  Sts. 

SAN  FRANCISCO 


GEO,  D.  DORNIN 

MANAGER 
J- 

GEO,  W,  VORNIN 

ASS'T  MANAGER 


Springfield 


Fire  and  Marine  Ins.  Co. 

Of  Springfield,  Mass. 

CAPITAL,  S23OOO3OOO.OO 
ASSETS,     853  898,887.4-3 


A.  W.  DA/WON,  President 
CHAS.  E.  GALACAR,  Vice-Pres't 


W.  J.  MACKAY,  Sec'y 
F.  H.  WILLrAMS,  Treas 


PACIFIC      DEPARTMENT 

Southeast  Corner  Sansome  and    Bush  Streets 

San  Francisco 

GEO.  D.  DORNIN  GEO.   W.  DORNIN 

cMa^nager  Ass't  Manager 
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Established   1853  Capital,   $2,250,000.00 

Yhe  thuringiaZ 


INSURANCE    COMPANY 

OF  ERFURT.  GERMANY 


Assets,  $12,814,812.00.         -         -        Cash  and  Capital  Reserve,  $1,852,250.57 
*  Deposited  in  the  United  States  for  the  benefit  of  American 

Policyholders,  $250,000  in  U.  S.  Bonds. 

~F.  G.  VOSS,  United  States  Manager,  New  York. 


VOSS,  CONRAD  <&  CO.,  Managers 

PMCIFtC    DEPARTMENT 

204-208  Sansome  Street  _         _        _  San  Francisco,  Cal, 


The  FRANKFORT 

MARINE,   ACCIDENT,   AND  PLATE    GLASS  INSURANCE  COMPANY 

Of  Frankfort  on  the  Main,  Germany. 
Established  1865. 

Capital,        -       $t,250,000M 

ASSETS. 
Real  Estate.  Bonds,  Mortgages  and  Loans  thereon.  $  1 .894,479  22 

Cash  on  hand  and  in  banks 38  I  ,53  I    32 

Premiums  in  course  of  collection  and  bills  receivable        647,725    14 

Guaranteed  Capital — ^37.500005333  ,   335  68 

LIABHrriES. 
Reserve  for  Outstanding  Claims  and  Reinsurance     $1.1  22,960  77 

Capital  Paid   Up 3  12,500  OO 

All  other  Liabilities 1,004,303  55  ^  439  7^4  32 

Cash  and  Capital  Surplus $1,421,47 1  36 

UNITED     STATES     BRANCH. 

Gross  Assets $842,286  98 

Surplus,  including  deposits  in   Massachusetts  for  protec- 
tion of  American   Policyholders 257.7  16  4  1 

The   Whole   Resources  of  the    Company   are    Pledged    on    every    Policy   Contract. 

VOSS,  COISRAD  dc  CO.,  i^anagers, 

204-208  Sansome  Street,  San  Francisco. 


« 
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ESTA13LISIIKD     1809. 


North  British  &  Mercantile 

INSURANCE    COMPANY 

OF     LONDON     AND     EDINBURGH. 

COMBINED   ASSETS,       ....        $81,745,505  00 

Authorized  Capital $15,000,000  OO 

Net  F're  Assets 19,695.974  OO 

Invested   in  America    for  benefit    of  United 

States  Policyholders 5.403,860  OO 

Yearly  Income  (Mre  or???/)  over 8,600,000  OO 

Pacific   Department,    2J2    Pine   Street,  :  :  :  San   Francisco 

TOM    C.    GRANT, 

Qeneral  Agent. 


Voss,  Conrad  ^  Co., 

GENERAL   AGENTS, 

NEW  YORK,  CHICAGO.  SAN   FRANCISCC, 

43  Cedar  Street,  155  La  Salle  Street.  204-208  Sansome  Street. 


THURINQIA   , 

Insurance  Company 

of  Germany. 

FRANKFORT        ^    .      ^   .^    ^     h  p,  t   r. 

Marine,  Accident  and  Plate  Qlas^i 

Insurance  Co. 

of  Germany. 

FRANKFORT  AMERICAN  , 

Insurance  Co. 

of  New   York 

Fire,  Marine,    Individual  Accident,   Plate  Glass,  Steam  Boiler,   Kmployei's 
Liability,  and  Elevator  Insurance. 
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fiOMB 

Insurance  Company  of  New  York 

PKINCIPAI.    OFFK-K 

i\9   BROADWAY,  N.  Y. 

Ninety-eighth  Semi- Annual  Statement 
July,    1902. 

Cash  Capital $3,000,000.00 

Reserve  Premium  Fund 5,405,511.00 

Reserve  for  Unpaid   Losses  and  Other  Claims 1,444,251.08 

Net   Surplus    6,068,687.35 

Total  Assets,  -  -  $15,918,449.43 

Surplus  as  regards  Policyholders,     $9,068,687.35 

JOHN  H.  WASHBURN,  President.       ELBRIDGE  G.  SNOW.  Vice- President. 

AKKUNAH  M.  BURTIS.   WILLT-VM    H.  CHENEY,  Secretaries. 
HENRY  J.  FERRIS,,  /   ^sst.  Secretaries.  \    FREDERIC  C.  BUS  WELL. 

H.  L.  ROFF,  General  Agent,        .         .         .        California  and  Nevada, 

J.  J.  vSHKAHAN,  Special  Agent,  210  Sansome  St.,  San  Francisco. 
J.  D.  COLEMAN,  General  Agent,      .      Department  Pacific  Northwest. 

250  Stark  Street,   Portland 

N.  B.  WHiTTJiV,  Special  Agent Seattle 

CHARLES  QUITZOW,  Special  Agent,  Los  Angeles,  California 

JUNIUS  YOUNG,  Special  Agent,  .       .        Salt  Lake  City,  Utah. 

HUGH   CRAIG,  Metropolitan  Manager,")  210  SansomE  Street, 
GEO.  M.  MITCHELL,  City  Agent.         j  San  Francisco. 

Losses  Paid  since    Organization  over  $78,000,000 

FIRE,  LIGHTNING  AND  TORNADO  INSURANCE. 
Agrtirifs  in  all  Principal  Cities  and  Tmms  in  the  ZTnited  States. 


THE  HOME  has  a  well  organized,  competent  and  e.xperienced  force  of  General 
and  Special  Agents  rosidout  in  the  Pacific  Coast  States,  ciisuringr  prom])t  res])onso  to 
the  nwds  and  i-o(nnroments  of  its  Ag-onts  and  the  insuring  public,  and  immediate 
attention  to  the  adjustment  and  payment  of  losses. 
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The   Coast   ReVievO 


An  English  book  entitled  "The  Im- 
perial Het-itage"  gives  "North  Aniei-ica" 
as  one  of  the  British  colonies,  and  pi-inls 
several  pictures  of  the  falls  of  the  Mis- 
sissippi in  the  Canadian  province  of  On- 
tario. 

Hammond  or  Almond. — Information 
is  wanted  of  the  whereabouts  of  Daniel 
Amond  or  Almond  or  Hammond,  sup- 
posed to  be  in  the  Pacific  West.  Any 
facts  concerning  him  will  begratefully  ap- 
preciated.    Address   The   Coast  Review. 

He  Recoveked. — Grabbenheimer  (in- 
jured in  a  railway  wreck) — ''Oh.  toctor. 
loctorl  Vill  I  recovery 

Surgeon — "Oh,  yes  1" 

Grabbenheimer  (greatly  relieved)  — 
"Apoudt  how  much,  do  vou  t'ink?" — 
Life. 

Any  of  our  readers  interested  in  topo- 
graphic maps  issued  by  the  govei'nment 
are  hei-eby  notified  that  Oregon  (Baker 
City).  Colorado,  Uiah,  New  Mexico, 
California  (Redding,  Chico,  etc.,)sui-veys 
are  now  ready  or  about  ready.  Address 
the  director  of  the  Geological  Survey  at 
Washington,  encLpsing  5  cents  each. 

R.  H.  Alley,  of  Seattle,  Washington, 
has  retui'ned  from  Australia,  where  he 
says  ho  secured  $1,500,000  to  erect  and 
operate  a  woolen  mill  in  Seattle.  The 
wool  growers  of  Australia  and  New  Zea- 
land areintereted  in  having  a  market  for 
their  product  in  the  rapidly  developing 
Northwest.  The  plans  include  a  regular 
line  of  steamships  between  Seattle  and 
Australia. — Success,  for  July. 

.Tapanis  a  country  of  the  Orient  where, 
as  in  China,  American  trade  is  swiftly  be- 
coming pre-eminent.  Our  commerce 
with  .Tapan  in  1900  amounted  to  almost 
$59,000,000.  Only  one  competitor  led  us, 
and  that  was  not  Great  Britain,  but  the  en- 
tiro  British  lOmpirc,  including  the  United 
Kingdom.  India,  Hong  Kong,  Canada 
and  Australia,  which  had  a  combined 
commerce  with  Japan  in  imports  and  ex- 
ports of  .$88,000,000. 

A  SPECIAL  topographic  map  of  the 
Globe  mining  disti-ict  in  (Ula  county, 
Arizona,  has  just  been  issued  by  the 
United  States  Geological  Survey.  The 
map  is  drawn  on  a  scale  of  somewhat 
less  than  '>%  inches  to  the  mile,  and 
shows  in  groat  detail  the  features  of 
the  topography  and  the  locations  of  the 
mining  interests  of  the  region.  All  the 
ti-ails  and  roads  ai-e  clearly  shown,  as  are 
also  the  mines,  smelters  and  numerous 
prospects  scattered  ovei-  the  region.  The 
maj)  is  now  available  at  five  cents  a  cojjy. 


Portland  Saw  Mills  Unite.— Port- 
land (Or.),  July  3. — An  incorporation 
lias  been  formed  by  the  sawmill  owners 
of  Portland,  and  after  July  10th  all  of  the 
city  business  will  be  ti-ansacted  through 
this  com])any.  It  will  be  known  as  the 
City  Retail  Tjumher  Company,  and,  under 
oi'dinary  trade  conditions,  will  transact 
over  $1,250,000  worth  of  business  annu- 
ally. 

The  Savings  Bank  Rate. — Two  of 
the  five  savings  banks  of  New  York 
which  have  been  paying  4  per  cent,  on 
dejjosits  announce  a  reduction  to  .3|^  for 
their  July  dividend.  This  has  been  the 
rate  at  other  savings  banks  for  some  time. 
These  banks  keep  a  large  surplus,  and 
the  new  tax  of  1  per  cent,  upon  that 
amounts  to  a  considerable  sum.  Real 
estate  mortgages  now  command  onlj-  4 
per  cent. 

Enterprising  Man  but  not  an  In- 
surance Agent.— A  Chicago  woman, 
suing  her  husband  for  a  divorce,  says  he 
is  engaged  in  the  following  several  kinds 
of  business:  The  New  Thought  Publishing 
Company,  the  Flower  Health  cigar,  the 
Psychic  Research  Company,  the  Flower 
Food  Remedy  Company,  the  Hirsutam 
Company,  the  Columbian  College  of  Oste- 
opathy, the  School  of  Mental  Science: 
the  liesoi-cine  Company,  the  Psychic 
Club  of  America,  a  somnopathy  scheme; 
a  kill  fear  secret,  a  cash-compelling 
scheme,  and  a  course  of  instruction  in  the 
mail  order  business.  Had  this  man  lived 
in  San  Fi-ancisco  he  would  probably  have 
added  an  insurance  journal  to  his  reper- 
toire. 

Deadly  Illuminating  Gas.— It  is 
assei'ted  by  a  writer  in  an  American  medi- 
cal weekly  that  cases  of  poisoning  by  il- 
luminating gas  are  on  the  increase,  and 
he  attributes  this  to  the  use  of  the  so-call- 
ed water-gas,  which  contains  a  high  per- 
centage of  the  deadly  gas  called  carbon 
monoxide.  In  Massachusetts,  alaw  so  lim- 
iting the  proportion  of  this  substance  as 
practically  to  exclude  water-gas  from  use. 
was  repealed  about  thirteen  years  ago. 
Since  that  time,  there  have  been  four 
hundred  and  fifty-nine  deaths  from  inhal- 
ation of  gas.  while  in  a  period  of  equal 
length  preceding  the  repeal  of  the  law 
there  were  only  eight  deaths  from  this 
cause.  Carbon  nionoxide  is  not  only  fatal 
in  large  quantities,  but  it  produces  a  gen- 
eral condition  of  ill-health  in  very  slight 
|)roportions.  and  the  writer  believes  that 
manv  (Mizzling  cases  of  decline  in  physical 
vigor  are  to  be  attributed  to  almost  inap- 
preciable gas-leaks.— July  Success. 
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New  England  Mutual^ 


. LIFE  INSURANCE  COMPANY 

Post  Office  Square 

BOSTON,    MASS- 

BENJ.  P.  STEVENS^ President.     S.  F.  TRULL, Secretary. 

ALFRED  D.  FOSTER Vice-President.    WM.  B.  TURNER Asst.  Secretary. 

D.  F.  APPEL,  Superintendent  of  Agencies. 

ASSETS,  January  1,  1902 $32,721,633  2S 

LIABILITIES 29,251,142  04 

SURPLUS $   3,470,491  21 


The  Contract  is  short,  clear  and  concise,  free  from  all  technical  conditions,  and  without  restrictions 
regarding  residence,  travel,  occupation,  or  suicide,  after  two  years. 

Guaranteed  Values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by 
the  laws  of  Massachusetts. 

Annual  Distribution  of  Surplus  is  declared  by  the  Company,  which  may,  at  the  option  of  the  Insured, 
be  applied  either  to  the  payment  of  the  annual  premiums,  thereby  rcdudny  the  cost  of  insurance,  or  to  the 
purchase  of  participating  paid-up  additions,  for  which  certificates  will  be  issued,  \Me,re'by  increasing  %U& 
amount  of  insurance  and  future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  upon  receipt  of  satisfactory  Proof  of  Death,  and  the  amount 
payable  under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  additions. 

Pamphlets,  and  rates  for  any  age,  sent  on  application  to  the  Company's  Office,  or  to 

HENRY  K.  FIELD,  General  Agent, 

MILLS  BUILDING,  SAN  FRANCISCO.  CAL. 


FIRE 


MARINE 


NEW  ZEALAND 


Einisiuirainice   Compamiy 

OF  Auckland,   N.  Z. 

UNLIMITED  LIABILITY  OF  SHAREHOLDERS. 

Subscribed  Capital,  $5,000,000  00 

Paid-op  Capital, 1,000.000  00 

^^^^ 3.1 12,577  00 

Assets  in  United  States, 491,453  00 

Surplus  to  Policyholders,      .         .         .         .    g  033  257  00 

B^°  Has  been  underwriting  on  the  Pacific  Coa^t  over  2  6  years 

United  States  Branch  Office  in  Company's  Building, 
312  California  Street.       :       San  Francisco. 


W.   P.  THOMAS,   Manager. 
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The    Connecticut    Mutual 

IS^O  =-  1002 

CoiTxplete    financial    History. 

Reckiveii  : 

For  premiums $216,751,123  41 

For  interest 89,762,760  29 

For  rents 8,892,648  73 

Balance  profit  and  loss 1,238,556  90 

Total  receipts I316.645.II89  33 

It  has  paid  Di-ath  claims  for $iri9.759.:M5  91 

Endowments  and  annuities  for l.T,449,30.'i  79 

for  surrendered  Policies 26,691,442  17 

for  Dividends 62,379,708  56 

A  total  returned  to  policyholders  or  their  beneficiaries,  being  98.86  per 

cent,  of  the  entire  premiums  received $214,279, S2(l  43 

It  has  paid  for  Expenses,  9.13  per  cent,  of  its  income 28,911,657  70 

Taxes 10,804,028  28 

Total  expenditures 253,995,506  41 

Balance  net  assets,  January  1,  1902, $62,649,582  92 

It  has  additional  assets  (see  Statement), 2.627.596  29 

Total  assets $65.277,179  21 

JACOB  L.  GREENE,  President.  HERBERT   H.  WHITE,   Sec'y. 

JOHN  M.  TAYLOR,  Vice-Pres'l.  DANIEL  H.  WELLS,  Actuary. 

A..    li,    I>.   HA.ieJVJ:OIV,  I3istriot  StJ^p't 

^  Pacific  Coast  Agencies 

Muxs  Bdilding,  San  Francisco. 


Ndv  York  Underwriters 

Agency 

OF    |MEW    YORK.  J*  Organized   in    1864. 


$  1 2,259,076.45  $4,250,855.44 

Assets!  Surplus  to  Policyholders! 


MANN  Sr  WILSON, 

Managers  Pacific  Department, 


N.   £.    cor.   Oalifornia   and   Sansome  Sts. 
SAN    FRANCISCO. 
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Organized    1797 


uAe  i/orwich  union 


Fire  Insurance  Society 

Of  Norwich,  England 


ASSETS 
$6,693,992.00 


LOSSES    PAID 
$64,000,000.00 


PACIFIC  DEPARTMENT 

W.  H.  LOWDEN,  Manager        3t4  California  Street 
J.  I.  FULLER,  Ass't  Manager  San  Francisco,  CaL 


EDWARD    A.  TEMPLE,   President 


A.  C.  STILSON,  Secretary 


Beiiil^Gr&  L/ifG  J\&&ocia.tion 

DES     MOINE.S,    IOWA. 

Organized  July  1,  1S79 

STATKMENT    FOR    THE    YEAR    IQOl. 

ASSETS. 

Deposited  with  the  Auditor  of  State  ,       3,755.770.37 

Cash  and  United  States  Bonds  .   .   .  259.243.44 

Other  Items 1,104.730.34 


$    5,119,744.15 


LIABILITIES. 
Death  Claims  proven  and  Unpaid  .   . 

Death  Claims  not  proven 

Other  Items 

Balance  of  Resources  to  protect  con- 
tract   


None 

$   84.000.00 

8.285.78 

5,027,458.37 
i  5,119,744.15 


Increase  in  Guarantee  Fund 
Increase  in  Surplus   Fund  .   . 
Insurance  in  Force 


$298,355.68 

305,155.66 

159,766,000.00 


G.  F.  WIISK,  State  Agent, 


14  McAllister  street. 


SAN  FRANCISCO, 


Brokers.— Where  a  contract  author- 
izing plaintiffs  to  sell  defendant's  lands 
within  a  certain  period  provided  that 
defendant  might  sell  all  or  any  part  of 
the  land,  such  proviso  did  not  authorize 
him  to  revoke  their  authority  before  the 
time  expired,  when  they  had  excited  an 
active  demand  and  were  rapidly  selling. 


— McLane    v.    Maurer  (Tex.   Civ.    App. ) 
693. 

Street  Railroads. — Passeng-er  get- 
ting off  street  car,  and  attempting  to 
cross  other  track  in  front  of  approaching 
car,  }icM  guilty  of  contributory  negligence. 
— Johnson  v.  Thii'd  Ave.  R.  Co.  (Sup.) 
599. 
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r\T/» 


ef/1 


UK    NEW    YORK. 

STRENGTH, 

SECURITY, 

SOLIDITY 

ARE  THE  WATCH-WORDS  OK  THE  COMPANY 


Assets, 
Surplus, 


>i6,(;45,«3o.77 
1,808,906.  76 


Live,  energetic  men  are  wanted 
for  several  pieces  of  excellent  terri- 
tory. Very  interesting  propositions 
will  be  made  to  first  class  men. 

ADDRESS  : 
W.   B.   LANE,  2d   VICE-PRESIDENT. 


EVERY  MODERN   FORM   OF  POLICY  ISSUED. 


JOHN  LANDERS 

Manager  S.  W. 

Pacific  Dep't 

240  Montgomery  St., 

San  Francisco. 


^ 


ALFRED   ALLAYNE  JONES 

{Formerly  manager  Western  Assurance  Co. 

at  San  Francisco) 

Financial  Broker  and  tJeneral  Insurance  Ageul 


Will  accept  Agencies  of  Fire  Insurance  Companies 


P.  O.  Box  6.i.T  Dawson.  Yukon  Territory 

NO   LOCAL 

in  tin-  Pacific  West 

IS   POSTED 

if  he  does  not  read  the  Coast   Review. 


The  Aetna  Indemnity  Co. 

Capital  $1,000,000.00 
•J* 

We  Become  Your  Surety  on  Bonds 

INDEMNITY,   SURETY, 

COURT    AND    CONTRACT 

BONDS    WRITTEN 

PLATE    GLASS    INSURANCE 

Clemens  &  O'Bryan 

General   Agents 
Nortiiwest  Department 

273  Stark  St.,  Chamber  of  Commerce 
PORTLAND,  Oregon 


The    Coast   ReOievO 


33 


Union  Assurance  Society 

OF  LONDON     ^     Established  A.  D.  1714 

Subscribed  Capital,  $2,250,000.00  Gross  Assets,  $16,822,675.00 

Surplus  to  Policy  Holders,  $4,000,000.00 


La'w  Union  S  Cro'wn  Insurance  Company 

OF   LONDON     ^     Established  A.  D.  1825 

Subscribed  Capital,  $7,500,000.00  Gross  Assets,  $21,751,010.00 

Surplus  to  Policyholders,  $2,800,000,00. 
•  -       --^^^-' — -—-m 
CATTON,  BELL  &  CO..  General  Agents 
406-4 to  California  Street,  San  Francisco,  Cat. 


PHENIX 


INSURANCE  COMPANY 

of  Brooklyn,  N.  Y. 
CASH  CAPITAL,  $  1,000,000.00 


[^1$     Assets,        :         :     $  7,t  12,413.00 


Losses  Paid,  over   $66,000,000.00 
J.  H.  LENEHAN,  General  Agent,  C.  R.  STREET,  Ass't  Gen'l  Agent. 

H.  McD.  SPENCER,  State  Agent  for  the  Coast. 

Special  Agents:— L.  W.  HAZEN,  Los  Angeles,  Cat.;    DIXWELL  DA  VMNPORT,  San  Francisco,  Cal. 

TERRITORY  :     CALIFORNIA,    OREGON,   WASHINGTON,    IDAHO,    ALASKA,    ARIZONA,    HAWAII    AND    BRITISH    COLUMBIA 

Office  412  MONTGOMERY  STREET,  San  Francisco. 


TELEPHONE    CLAY    321. 


W//l^ 


439  California  st. 


SAN   FRANCISCO,  CAL. 
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UK  I  I  /^  K  I  CASUALTY 
M  ON  ANDSURET 
I  >l  I  V^  I  N         COMPANY 


CASUALTY         ^^^^^  Capital,     -     S      250,000  OO 
rOMPANY  Losses  Paid,  over  $2,500,000  OO 


OF  ST.    LOUIS,   MO. 

BUSY 

ALERT 

EARNEST 

RESTLESS 

AMBITIOUS 

WIDE-AWAKE 

MONEY-MAKING 

MEN 


CAN  SECURE  VALUABLE  COHTRACTS 

We  have  ihe  Policy— The  best  ever  offered— You  have  the  "  sand"— The  qualities  that  win  — We  can 
work  together  for  big'results— Let  us  hear  from  you— Only  live,  rustling  Agents,  men  no/  content  with 
small  incomes,  wanted. 

Pacific    Coast    Department: 

T.   M.  MORGAN,  Manager. 
G.   C.  CHAMPION,  City   Manager 

fIREMAS'S    PVSD    JiLOG,    SAX    I-^KAXCISCO. 

8®- ESTABLISHED    IN    1845. 

PR USSIAN  NATIONA L 

INSUEANCE  COMPANY  (of  Germany) 

CAPITAL,        .  $2,250,000.00  ^  ASSETS,        .        .        $3,480,433.00 

United  States  Branch  31.'i  Dearborn  St.,  Chicago. 

THEO.  W.  LETTON,  Gen'l  Manager  WM.  G.  WHILDEN,  Asst  Manager 

W.  LOAIZA  £  CO.,     Stah' Agents,     216  Sansome  St. 

JOHN   A.   PRINSEN.   Special  Agent. 


TaVEL 

MANAGERS 
A-i-xaerioiii-i.   Ii-i.»!»t.«.rti.ii.o«3    Oo.    Of  lioaton. 
i:)ti.tol^^ss!»    lj-isBi»jLi'£»ii.oe    Ot».    Of  l'oii<jlikecpi<k,  y.    Y. 
^G-s.-\r  ^"oi-I*;    l^ii*e   Insvii'siiioti    0<->.    Of   Xcw    York. 
Un.it^<3.   l^iJ**?!"*-!©!"!.'®    Ins-o.J*«»noe'    Oo.   Of   I'liiladdphia. 


411  California  Street 

TELEPHONE  MAIN  548  SAN  FRANCISCO 

BRANCH    OFFICE: 
323  South  Hill  street,         :        :         Los  Angeles,  Cal. 
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HOME  F.  &  M.  INSURANCE  CO. 

OF    CALIFORNIA. 

Incorporated    1K64. 

Financial    Standing  of  the  Company  January  I,  1902  : 

Assets $1,180,3^6.86 

Liabilities     432,457.94 

Surplus  Funds  for  Policyholders $647,868.92 

Capital  (  fully  paid  in  tr()ld  coin  ) 300,000.00 

Net  Surplus  over  Capital  and  all  Liabilities  $347,868,92 

HOMK  OFFICE:      409  Califoruia  Street,  SAN  FRANCISCO 

WM.  J.  DUTTON.  Pbks.,  F.  W.  LOUGEE,  Vice-Pres.,  STEPHEN  D.  IVES.  Secy., 

FRANKLIN  BANGS,  Ass't  Secy.  GEO.  STEEL,  Marine  Secy. 


The  Mutual  Benefit  Germania  Fire '""""" 


LIFE  INSURANCE  CO., 

NEWARK,    N.   J. 


Com  pany 
OF     NEW     YORK 


AMZI    DODD,  -  -  President 

.     ,    „.  »in    ..n  r.«  «..      '  ORGANIZED    IN    1859 

ASSETS  (Market  Values).  Jan.  1, 1902    .   .$78.410  549  66    i  •§-g:-g5;-§:-g ^- g&g-Igg-:©: 

LIABILITIES,  N..1.  and  N.Y.Standanl    ,    71,933.206.07  ^■ 

SURPLl'S       6.477.343  59        ^ash   Capital,      -----     $1,000,000.00 

MUTUAL  BENEFIT  POLICIES  net  surpms,       -         -     -      3.484,447.oo 

CUNT.AIN 

o  I  J    i-»  I-  A  -1  ^  Total  Assets,      -----    5,429,985.00 

Special  and   Peculiar  Advantages 

Which  are  not  combined  in  the 
POLICIES  OF  ANY  OTHER  COMPANY. 
PICKERING  &  STILES,  Managers.  W-   ^-    BREEDING,   Manager 

503  California  St.  cor.  Montgomery,  San  Francisco       338  Montgomery  St.         :  :        San  Francisco 


Transatlantic  Fire 


Insurance     Company 

Of  Hamburg,  Germany 


Assets, $2,342,855.00 

Surplus  to  Policyholders,              -  1,250,000.00 

Cash  Assets  in  U.  S.         -         -         -  546,953.00 

Surplus  in  U.  S.           -         -         -  -       301,052.00 

V.  GftRUS  DRIFFIELD,  Manager.  W.  DftNKE.R,  ftss'i  Manager. 

Pacific  Department : 
213  Sansome  Street.  San  Francisco. 
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Jonathan  B.  Bunce.  President 

J.  M.  Hoi.cOMHE,  Vici'Presidenl 

Chas.  H.  Lawkenck,  Si'cretiiry 


Phoenix  Mutual 

Life  Insurance  Co. 


.OF  HARTFORD,  CONN. 


J.  W.  HICKS 

Manager  Pacific  Department 

Claus  Spreckels'  (Cair)  BIdg. 
San  Francisco. 

>l>      \l/      <l> 

Two  New  Goniracts 

Just  issued.  The  easiest  on  the 
market  to  sell.  SMALL  R.\TES? 
BK;  advantages?  Agents 
should  not  fail  to  call  and 
investigate. 


Incorporated  I8S2 


Milwaukee 
Mechanics' 

Insurance  Co. 

Milwaukee,  Wisconsin 


Cash  Assets    .   . 

Surplus 

Total  Losses  Paid 


$2,596,934.00 
1,471.502.00 
8.749,500.00 


PACIFIC    DEPARTMENT.     410   CALIFORNIA    ST. 
SAN    FRANCISCO 

L.     L.     BROMWELL 

MANAGER 

GILBERT    E.    OVERTON 

Special   Agent   aud    Adjuster,   S;in   Francisco 

FRANK    E.    WALSH 

Special  .\gent  and  Adjuster,  Los    Angeles 

WILLIAM    A.     FRASER 

Special  Agent  and  Adjuster.  Seattle.  Wash. 


Employers  Liability 

(Limited) 

Assurance  Corporation,  of 
London,  England 

Head  otiicor  for  United  States. 
71  Kilby  St..  Boston,  Mass. 

.\pplelon  &  Dana.  Managers  and 
-Attorneys  for  the  L'^nited  States. 

Accident  Policies 

Of  all  kinds  at  very  low  rates.  Lni- 
jiloyors"  Ijial)ilil.y  Policies  indemni- 
fying' employers  against  claims  foi- 
accidents  to  employees.  Individual. 
Fidelity  Bonds  and  .Accident  Poli- 
cies. Workmen's  Benefit  Policies. 
\'eliicle  Insurance.  General  Lia- 
bility Policies  on  buildings.  Eleva- 
tor.insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents 


401  California  St. 


San  Francisco,  Cal. 


Coast  Review  Manual 


Words  in  Commendation : 

It  is  easily  tinderstood. 

Contains  information  not  to  be 
obtained  from  any  other  source. 

I  find  within  its  pages  a  vast 
amount  of  useful  information. 

I  have  never  seen  any  other  niaii- 
luil  that  would  give  the  local  agent 
as  much  intelligent  aid. 

We  keep  it  ready  at  hand,  refer- 
ring to  it  often,  using  it  as  an  au- 
thority. 

It  is  the  best  instruction  book  for 
agents. 

I  note  many  items  of  advantage 
to  me,  and  for  which  I  have  looked 
in  vain  elsewhere. 

Most  complete,  concise  and  clwar- 
ly  written  book  of  the  kind  I  have 
ever  seen. 

Gives  required  information  bet- 
ter than  all  "compact"  books 
combined. 
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SPECIAL   AGENTS 

AND 


Daily  Expense  Account  Book 

It*  Monthly  Record  for  the  Vest  Pocket 


ADJUSTERS    ....  10  Cents  per  Copy,  :!  Copies,  25  Cents. 


PUBLISHED     BY     THE     COAST     REVIE'W. 


^    ORGANIZED    1847.    ^ 

The  Pene  iViytiuial   Life  Insiuirance  Coo 

OP    PhilaOdpliSii. 

Assets,  January  1,  1902,  :  :        )^48,679,021.S4 

Surplus,         "  "       (3>^  and  4  pec  ct.  basis)  6,176,610.90 

(^Writes  the  Most  Liberal  Policy  extant. 

HART  &  WOOSTER,  Geaieral  Ageots, 

608-609-610-eil-803  Clans  SpreclCL'ls  Bldg,  San  F^rancisco 

Department  of  the  Pacific  States  and  Territories  of  the 

SCOTTISH    UNION  &   NATIONAL 

Insurance  Company  of  Great  Britain 


This  is  one  of  the  Oldest  and  Wealthiest 
Companies  in  Existence. 

Capital: 
$30,000,000 

Assets  in  the  United  States: 
$4,404,937. 


Surplus  in  the  Unitel  States: 
$2,226,615. 

T.  J.  A.   TIEDEMAISN, 

General  Agent. 

439  California  Street, 

San  Francisco 


Organized 


^JS^^'S^. 


18^4 


^'v/z-.T^or^^^^ 
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Tforthern  Assurance  Co. 

Established  1836 

Accumulated  Funds,         -         -         $27,545,000.00 

Invested  in  the  United  States,    -    -    -    S2,675.760.SS 
CEO.  F.  GRANT.  Manager 


Pacific  Coast  Department, 


221  Sansome  Street,  San  Francisco 


PACIFIC  SURETY  COMPANY 


OF 
CALIFORNIA 


Paid-up  Capital,  $250,000  00        Surplus  as  to  Policyiiolders,  $295,000  00 


GUMHMJVTEE  JtMT>    CJtSVJtLTY. 


FIDELITY    JiMD    COURT    BOMDS. 


Bonds  of  Suretyship  issued  on  behalf  of  persons  holding  positions  of  trust. 
We  also  act  as  surety  on  Bonds  required  in  Court  Proceedings. 

{^~STEJIM    BOILER    MMD   VLMTE    GLJtSS  INSURJi\CE~ 

DIRECTORS:         Geo.  C.  Perkins,  H.  S  Crocker  Wm  H.  Crocker, 

H.  L.  Davis,    J.  L.  N.  Shepard. 


F.  P.  Deering. 


WALLACE  EVERSON,  Pres.     JOHN  BERMIN6HAM,  Vice-Pres.     A.  P.  REDDING,  Secretary 

Head.  Office  326  Montgomery  St.,  S.  F.  %W Correspondence  solicited  with  responsible  agents 


TO     FIELD    WORKERS  : 
TH  EJ         t»  I«  U  r>  EJIVT  I  A.  Iw 

IS  now  olli-rins  to  men  who  can  write  ordinary  business  most 
advautaf,'eous  contracts,  with  liberal  first  year  and  renewal 
comniissious,  securing  not  only  immediate  returns,  but  also  a 
continually  iuereasiug  annual  income,  the  direct  result  of  system- 
atic, inteUifent  elTort.  The  equipnumt  is  a  most  varied  line  of 
policies  on  lidth  Participatinf;  and  Non-pnrticipatin^r  plans,  thus 
fnabliii;.'  ihi'  a^'cuts  tonieet  anv  coiidilidii  or  cmert-'ency.  .Address, 

^HE  PRUDENTIAL  '''''"''*oV%^°e^i''cY'' 

JOHN  F.  DKYDEN,  President.  Home  Office,  Newark,  N.  J. 

.1.   F.  .McF.'lKI.Ah'D,  General  Agent, 

608-B09'510  Claus  Spreckels  BIdg.,  San  Francisco. 
or  O.  EDGAK  FF.I.I.,  General  Agent,        312  Ne-.v  York  Block.  Seattle,  IVasA 


The 

United  States 

Fidel flty  smd  Qinarainty 

Companyo 

HOME   OFFICE: 

South-West   Corner  Calvert  &  German  Streets 

BALTIMORE,  M.  D. 


Capital $1,509  000  00 

Assets 2,548,601)  00 

Surplus      952,766  61 


(j  JOHN    H.    ROBERTSON, 
^   PAUL   M.   NIPPERT, 


Managers, 


STATE  OFFICE  316  Sansome  Street.  San  Francisco 
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The  Washin§:toii  Life  Insurance  Company, 

OF   NEW   YORK. 

W.  A.  BREWER,  President,  E.   S.  FRENCH,   Vice-Pres. 

ASSETS.     .... 


PAID  TO  POLICYHOLDERS, 


$17,000,000.00 
36,500,000.00 


85,  86,  87  and  I 
Chronicle  BIdg. 
San  Ffancisco. 


AGENTS 
WANTED ! 


{ig^,To  energetic  l)usiiiess  produc- 
ers good  Territory,  excellent  terms, 
and  every  facility  for  obtaining  bus- 
iness. 

hOWARD    PERRIN,    General  |Vlanager 
"'■  )  State  of  California. 

BLAIR  T.  SCOTT,  Gen'l  Manager,  Oregon,  Washington  and  Idaho, 
610-11-13-13  Chamber  of  Commerce,  Poktland,  Ore. 


The  Fidelity  and  Casualty  Company  ^j'. 


York 


__,'  I  Assets,  December  31,  1901 
^     Surplus  to  Policyholders 


$4,616,711.00 
$1,366,937.00 


^■ 


INSURANCE; 


FIDELITY— Bonds  of  suretyship  for  persons  in  positions  of  trust. 

CASUALTY— Accident,  Plate  Glass,  Steam  Boiler,  Employers'  and 

Elevator  Liability,  and  Burglary. 


Officers:— GEORGE  F.  SEWARD.  President:  ROBERTO.  HILLAS,  Treas.  and  Secy:  HENRY  CROSSLY,    Asst.  Secretary 

PACIFIC   COAST   DEPARTMENT 


CHAS.   J.   BOSWORTH, 
Manager. 


3  I  6    California  St. 

San  Francisco,  Cal. 


SURETY  ON   BONDS. 


AMERIGflN  SURETY  COMPANY  of  new  york. 

IIB:SKY   IJ.    /.1"A/AA%    l^resUlent. 


RESOURCES,  including  Capital,  $3,500,000.00 
LIABILITIES,  including  Reserve,    591,552.89 


STATEMENT,  December  31,  1901. 

:  $5,4-66,589    Ol 

:  835,961   OO 

Bonds  issued  for  Employes.  Administrators,  Guardians,  and  in  Judicial  Proceedings 

S.4N  FR.iyCISCO  BOJiJB;— SAMUEL  G.  MUKPHY,  Resident  Viee-Pres.: 
James  B.  Stetson,      Adam  Grant,      Arthur  Kodgers.     P. 
N.  Lilienthal,      Henry  £,.  Dodge.    James  R.  Kelly,     Edward  H.  Pond. 


niAS.  A.  SHURTLEFF,  Manager  i-  Attorney 
Geo.  L.  Seybolt,  Inspector, 


office: 
137    MONTGOMERY   ST. 
SAN  FRANCISCO. 


Agents 
Wanted! 


EVERY  ONE  IS  AN  INVITATION,  DIRECTLY  OR 
indirectly,  to  apply  for  an  agency — every  advertisement 
in  this  book.  Write  "If  you  are  unrepresented,  or  if 
you  contemplate  a  change  of  agency."  No  offense  if  you 
mention  the  Coast  Review,  but  you  don't  have  to.  You 
may  make  very  desirable  connections  in  this  way.  If  you  receive 
a  Coast  Review  sample  copy,  preserve  it  as  a  convenient  directory  of  insurniice  companies. 
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Franklin  Fire  Insurance  Company 

of  Philadelphia— Incorporated  1827 
Surplus  to  Policyholders $3,037,251.00 

Williamsburg  City  Fire  Insurance  Company 

of  New  York — Incorpoi-ated  1853 
Surplus  to  Policyholders $2,128,220.00 

°TRitS°  Glens  Falls  Insurance  Company 

of  New  York — I  iicoi'porated  184ii 

Surplus  to  Policyholders $3,458,185.00 

Undivided  Profits $2,231,133.00 

Westchester  Fire  Insurance  Company 

uf  New  York — Inc()ri)orated  18.17 
Assets $3,207,038.00 


EDWARD  E.   POTTER, 


General  Hanager 


412  Pine  street,  San  Francisco 


To  Life  Men 


One  of  the  main  arguments  in  behalf  of 
Fraternal  Life  Insurance  is  the  alleged  great 
age  of  similar  insurance  societies  in  Great 
Britain.  It  is  falsely  claimed  that  some  of 
theni  are 

Several  Hundred  Years  Old.  . 

Tens  of  thousands  o'f  American  fraternal 
society  members  rest  securely  in  the  foolish 
belief  that  as  "the  plan"  has  stood  the  test 
of  time  In  England  and  Scotland,  it  will 
stand  the  test  in  America. 

Undeceive  them ! 

A  leaflet  showing  the  falsity  of  the  state- 
ment that  there  are  long-established  similar 
fraternal  insurance  societies  in  Great  Britain 
is 

For  Sale  at  Coast  Revievy  office 

at   $2.00  per  loo,  jfi.oo  per  50  and  25  cents 
per  dozen. 


I 


Canton  Insurance  Office 

iLIMlTKDi 


or   lIOKCIiOXa,  CHIXA 

^    Capital  paid  up  (Gold)         .         i    250  000  00 

Cash  assets  (Gold) 1.525.019  89 

Surplus  beyond  Capital  and  all 

otber  liabilities  (Gold)   .  .   .      782.129  53 


The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
U.  S.  gold  bonds  of  the  par  value 
of  $21X1.(1011.  for  the  protection 
of  policyholders  in  this  country. 


PARROTT  &  CO.,  Agents 

(Since  .Taiuiary.  18*<v!.) 

304  California  Street 
San  Francisco,  Cal. 

.1    J.  THEOBALD,  Manager. 
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Capital  and  Accumulations, 

3^ 


tij#«'»"*"" 


OF  HAMBURG 

Walter  Speyer, 
225  Sansome-  St 


$2,482,426.00 


GERMANY. 

General  Agent. 
i>AM  Francisco,  Cai. 


Reprints* 


'y^ry;sr^r^r3rsrsr^ 


ARTICLES,     TABLES, 


Etc., 
appearing  in  the  Coast  Re 


A  VERY  REASONABLE  RATE,  and 
CUT  TO  FIT  ENVELOPE. 


Coast  Review  Tj'pe  Forms  are  Not  "thrown 
in"   until   Ten  Days  After  the 
Book  is  Distributed  to 
view    will   be    reprinted    at  Subscribers. 


# 


g6§-:6g6g;Sf;66&g;e6666e66-:eg&&i 


^6&:g-ef;g-e6©g;S;i-:&:&:&S&&&:S;g666;§s 


W       * 


THAMES  k  MERSEY!  I 


MARINE   INSURANCE 
COMPANY,  LIMITED   . 

Of  Liverpool,  London  and 
Manchester 


Capital  Subscribed  .    .  $10,000,000  * 

Capital  Paid  Up 1.000,000  W 

Reserve   Fund,  in  addition  '^ 

to  capital 2,250,000  'P 


W      * 
W      ® 


w 


w 


^ 


w 


Wm.  Greer  Harrison         w 
manager  s 


305  California  Street 
San  Francisco 

.s'ldi-.-lyciififs  ai  All  the  Principal  Pitciflc 
('(Hist  Piirtx  and  at  HaiKilulii 


BRITISH  AND  FOREIGN    g 


Marine  Insurance  Coinfany 
Limited 


OF 
LIVERPOOL 


J» 


Capital  Suhscribed  .  .  $6,700,000  Gold 
Capital  Paid  Up  .    .    1,340.000  Gold 
Reserve  Fund,  in  ad- 
dition to  capjital  .   .    3.000.000 

BALFOUR.  GUTHRIE  &  CO. 

General  Agents 

316  California  St 
San  Francisco 

a.  h.  small manager 
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17 Q  CI    insurance  Co.  ji    jt    .*    .* 

•^     **     •'•'  of  (loUifnliiii-q. 


•  •         • 


American  J^ire^ 


nsurance  Co. 

of  I'hiladelpliia.       %        0 


^^ricultural 


Insurance  Co. 

Water/own,  X.   T.  •        • 


Z/Ae  i)elaware 


Insurance  Co. 

nf  I'hiladflphia. 


EDWARD   BROWN   &  SONS, 

General  Agents  Pacific  Coast  Department, 
^  411  14   California  Street. 

Total  i^ssefs  Represented,  Over  Fourteen  and  a  Half  Millions. 

The  London 

Assurance  Corporation 

OF  LONDON 
INCORPORATED  BY  ROYAL    CHARTER.  A.  D.  1720. 

The  Niagara  Fire 

Insurance  Company 

OF  NEW   YORK 
ORGANIZED   A.  D.  1850 

Pacific  Branches:    205  and  207  Sansome  Street,        San  Francisco,  Gal. 

Wm.  ,1.  LANDERS,  Resident  Manager 


I    ONE.    HUNDRED    AND    NINETY-ONE    VEARS    OF    ACTIVE    BUSINESS!    | 


P 
J 


\nsurance  Qfr-    | 


Oldest  and  Wealthiest 


Purely  FIRE  INSURANCE         ^^^^^^^^  Founded  in 

Office  in  the  World.  -^  IAN  >,  '  7  I O 


i         Cash  Assets,       .        .      $10,521,545  00         i 

I  I 

I        Net  Surplus,       .        .        7,203,430  00         ^ 

I  i 

i  Pacific  Department  215  Sansome  Street,        -  =  San  Francisco,  i 

I     ■  ^ 

I     mchigan  F.   &  M. 

I  Insurance    Company 

Of   DETROIT,    M^ICH. 

D.  M.  FERRY,         =         President.  I 

F.  H.  WHITNEY,  Vice  Pres.  E.  J.  BOOTH,  Sec'y. 

i.   r...:..,      r..:.      ....  .    ,„„„„„„„   | 


i  Capital    Paid    up,  : 

I  Cash    Assets,         :  : 

I  Surplus    to    Policyholders, 


I 


$  400,000.00 
805,400.00 
525,706.00  i 


Pacific  Department  215  Sansome  Street,  San  Francisco. 


I 


I 


i 

The  Pacific  Department  Embraces:      California,     Nevada,    Utah,    Arizona,    Oregon,    f-- 


I  I 

1  Washington,  Idaho,   Montana,   Hawaiian  Islands,  and  Alaska.  § 

t 
I  C.  A.  HENRY   &    CO.,    General  Agents.  < 


FIREMANS  FUND 

INSURANCE  COMPANY 

fire;  home  OFFICE:  jvxakiive; 

Gomoanu's  Building,  Sansome  and  Galitornia  Streets 
SAN  FRANCISCO 

Capital,  $1,000,000  00 

Surplus,        .  1,542,554  86 

Assets,         -  4,579,013  07 

WILLIAM  J.  DUTTON, 

PRESIDENT. 

BERNARD  FAYMONVILLE,  J.  B.  LEVISON, 

VICE-PRESIDENT.  2D  V.-PRESIDENT  AND  MARINE  SEC'v. 

LOUIS  WEINMANN,  F.  W.  LOUGEE, 

SECRETARY.  TREASURER. 

GEO.  H.  MENDELL,  JR.,  STEPHEN  .D.  IVES, 

ASS'T  SECRETARY.  GENERAL   AGENT. 

MARSHALL    &    McELHONE,   managers, 
153  and  155  La  Salle  vSt.  Chicagq,  111. 


CHAS.  W.  KELLOGG,  manager. 

A.  K.  Simpson,  ass't  manager. 

Mason  Building,  Boston,  Mass. 

EDGAR  S.  WILSON,  Manager 
Macon.     :     Georgia. 


JOSEPH  HADLEY,  Manager 
72  Beaver  Street,  :  New  York. 


ephone  Main  1530  Editorial  Rooms, 
ephone  Red   5061    Printing   Office. 
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The  Great  Fire  Insurance  Company  of  the  World. 


Gross  Assets 
$55,305,753 


Assets  in  U.  I 
$10,316,391 


ESTABLISHED 


ENTERED   U.  S.  18^ 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  3Ist  of  December,  1901,  in  accordance  *l 
the  laws  of  the.State  of  New  Torli,  is  as  follows: 

ASSETS $10,316,391.00 

LIABILITIES 5, 716, 274.. 00 

SURPLUS $4., 600, 117. 00 

As  an  iUastration  of  the  Company's  practice  in  maintaining 'its  Assets  in  the  United  States  in  years  of  exceesl 
loss,  the  following  fignres  may  interest  policyholders: 

yiar.                                                               Assets. Jiin.  1.                      Income.  "  Expi-iullturo.          Exccsn  "f  EippnOln 

1871 $3,054,361         $3,163,901  $5,122,653        *''''*''5? 

1«72 3,640,450                       3.733,101  4.448,999                          751.898 

1873 4.163,290 

ThuH  showing  A"j-<-c.'>/<  «/■  A.V;»/(i(<i/iir»- in  the  two  years  of     ...       ^^•"'^■552 

And //Tjvdw  o/' .Lwc/.H  in  the  same  time  of ■  1.110.939 

Progress   of    the   United    States    Branch  :    Net  Fire  Premiums:    1848,   $4,519:   1858.   $471.e« 

1868,  $1,739,620;  1878,  $2,422,120;  1888,  $3,928,010:  1898,  $4,979,422. 

liOSSES.—The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  54  years  is  $85,327,932. 

This  large  sum,  in  conjunction  with  the  growth  of  the  Company's  business,  evinces  the  confidence  of  the  pubhc  ana 

faithfulness  with  which  the  Company's  losses  are  adjusted  and  paid. 

PACIFIC  Department  established  1852.  CHAS.    D.    HAVEN,    Resident  Secretar 

CUi<i  Ujjirr,  4-i-i  ri,li/„riiia  Sirirl,  Sini  Fiiiiicinru.  C.  MASON  KINNE,  Assistant  Secretary. 


K    G.  BRUSH 


JOHN  W.  GUNN 


SrKCIAL     AGENTS  : 

W.  H.  RAYMOND  FRED.  L.  HAVKN 


THKO    SUMMERL.'*^ 


Ths    Coast   "J^e vie w. 


.     .     .     ORGANIZED    A.   It.   IS  17     .     .     . 


Fire  Association 


OF    PHILADELPHIA. 


STATEMENT   OE  ASSETS,   JANVART    1st,    WVi. 

Gross  Assets  ----__        ^6,315,216.00 

Policyholders'  Surplus     -        -         -        -        -  1.0^0.1 3?. 00 

F.  J.  ALEX.  MAYER.  .   .  State  Agent  for  Oregon  and  Washington,  PORTLAND,  Ore. 

DAN.  L.  WEAVER.  .   .    ,  Special  Agent  for  Oregon  and  Washington,  SPOKANE. 

F.M.AVERY Special  Agent  for  Colorado,  Wyoming,  Montana,  Utah  and  Idaho,  DENVER, Colo 

J.   M.   BECK,  Manager  Pacific   Department 

219  Sansome  Street,  :  :  :  San  Francisco,  Cal. 


Financial  Standing,  January  I,   1902,   of  the 

Philadelphia  Underwriters 

COMPOSED    OF    THE 

Insurance  Co.  of  North   America  1    Fire  Association    of    Philadelphia 

FOUNDED,  A.   T).   1792  '  FOUNDED,   A.   D.   1817 


CASH  CAPITAL $  8,000,000  00 

Total  Assets 10,079,478  00 

Total  Liabilities,  except  Capital     5,40(3,.52(j  00 


Surplus  as  to  Policyholders  .   .  $4,(>72,952  00 


CASH  CAPITAL $    500,000  00 

Total  Assets 6,-31.5,31()  00 

Total  Liabilities,  except  Capital  .    .5,62.5,08:^  00 


Surplus  as  to  Policyholders   .   .  $1,050,133  00 


COMBINED     ASSETS,  ....  $16,394,89400 

SURPLUS  TO   POLICYHOLDERS,  -  -  5,723,085  OO 

F.  J.  ALEX.  MAYER,  State  Agent  for  Oregon  and  Washington,  Portland,  Ore. 
DAN.  L.  WEAVER,  Special  Agent  for  Oregon  and  Washington,  SPOKANE. 
P.  M.  AVERY,  Special  Agent  for  Montana,  Utah  and  Idaho,  Denver,  Colo. 


J.   M.   BECK,   Manager  Pacific  Department 

219  Sansome  Street,  .....  San  Francisco. 


Th6    Coast  1{evieiv. 


PHCENIX  ASSURANCE  COMPANY     Jt        Jt        ^      PROVIDENCE-WASHINGTON    INSURANCE  CO. 


Assmrainice 
Coimpainy 


o      o      o 


OF  LONDON 
Established  1782 


ProvIdleinice= 
WashSnigtorji. 


OF  RHODE    ISLAND. 
Incorporated  1799 


^^'^^.^^S^^..^ 


BUTLER    &    HEWITT, 

Oeneral    Agents    toi"    Pacixic    Coast. 
413  California  Street  .  -  .  .  San    Francisco 


I  Melvetia 

v{j  Swiss    ^ire    Insurance    Company 


OF     ST.     GJiLL. 


Vl>  ^        ..     .  ,^     .^    r.,^f^    nnn    nn  f. 


I  Capital,  ...  $    2,000,000.00 

^  Losses  T^aid  since  organization,        .        16,483,204.00  ^ 


I  St-^'^/ss  Marine         I 

\i»                             Insurance  Companies  Combined  • 

I  Capital,  .  . $4,000,000.00  I 


I  SYZ  &  CO.,  General  Agents,  f 

I  I 

%   433   California   Street,  :  :  :  San   Francisco,    Cat.  i» 


Th6,    Coast   TiEviEW. 


j/ational  JLife 

Insurance  Company   of  Vermont 


JOSEPH  A.  DeBOER.  President  J.Q^ 

JAMES  T.  PHELPS.  Vice-President  (m 

JAMES  B.  ESTEE.  2nd  Vice-President  Vii 

OSMAN  0.  CLARK.  Secretary  ijl/ii 

H.  M.  CUTLER.  Treasurer  (m 

DR.  A.  B.  BISBEE.  Medical  Director  ^• 

C.  E.  MOULTON.  Actuary  ^^ 


^iO/*  *    TIlis  Company  Held  January  1.  1902.  and  Gained  During  the  Past  Decade,    jjj  .V. 

Y              *   Assets $  22,384,263.37;  Cain  193.53  %    %,  ^ 

^               v(/    Surplus 2,230.212.37;   Cain    144.61    %    \l/  i'(/^ 

j^-               vj/    Insurance 108,573,050.00;  Cain   I  I  1.36%    *  }m 

^^/J  Sells  the    Most    Modern,    Profit-Sharing,    Non-Forfeitable    Contracts   of  Life,   Term,  ^(jtl 

•h-  Endowment  and   Annuity    Insurance.              •  Wi\ 

V~?  Cood  Agency  Contracts  for  Reliable  IVIen                      *  ^ 

^^  (r.  ilf.  STOLP  &  SON,  General  Managers  'i^ 

^  81-85   CrocKer  Dviilding                                                     San   Francisco,   Cal.  (ij\ 

W.  A.  D.  WALKER,  General  Manager,  424  Bailey  Building,  Seattle,  Wash. 

W  C.  M.  SMITH,  General  Manager,  422  Hennessy  Block,  Butte,  Mont, 

\li)  F,  E.  BUSBY,  General  Manager,  202-204  California  Bulding,  Denver,  Colo.  M 

^  GEO.  D.  ALDER,  General  Agent,  McCormicfc  Block,  Salt  Lake  City,  Utah.  jWi 

^'^  ^  ^ '=3  ^ -^  ^=3  ^=3  ^=3 'S  ^=3  ^ '^ 'S  ^=3  ^  ^=3  ^=3 'G  ^ '^  ^ -=3 '^  ^ -^S  ^^ 


m 


Th#:k    Mf^rrhtf^rti^c.   Insurance  Company  (FIRE) 

1  lie    ITICI  ClIdllL  ^  of  Newark,  N.  J.  Organized  1S5S 

Capital $    400.000  00 

Assets 1,251.241  00 

Surplus  to  Policyholders 553,898  00 

Pacific    Underwriters,    San   Francisco,  Cal.  (FIRE) 

Assets $5,500,000  00 

iViarine  Insurance  Co.,  L'd,  onjanilo'issG  "^marine) 

Capital  ($5,000,000.00)  Paid-up $    900,000  00 

Assets 0.324,865  01 

Surplus  to  Policyholders 5,115,561  62 


Pacific  Department         =        .=         =         =        420  California  Street,  San  Francisco 

G.  W.  McNEAR,  WILLARD  O.  WAYMAN, 

general  agent,  manager. 

Sp>egial.   Agents   and    Adjusters: 
maxwell  h.  thomsoh,  leslie  h.  lord,  arthur  m.  thomson. 


Thg  Coast  TIeview. 


HEALTH    AND    ACODENT    INSURANCE 


PEINE  AS  C.  LOUNSBURT, 
President. 


KIMBALL  V.   ATWOOD 

Secretary. 


OF    NEW    YORK. 

ASSETS,  January  J.  J902 S      9!t!nfi(;7  ;{7 

SURPLUS  TO  POLICYHOLDERS ;j!)0.1.!!l.  18 

CLAIMS  PAID,  OVER     4,000,000  00 

Health,    and   Aooident  Policies. 


The  Best  Insurance 

FOR  BUSINESS  and 

PROFESSIONAL   MEN 


The  Easiest  Insurance 


FOR    AGENTS 

TO    SELL 


1^- LIBERAL    COMIVIISSIGNS    and    RENEWAL    CONTRACTS    TO    GOOD   MEN. 


G.   C.  FARRELL, 

Assistant  Manager. 


THOS.  GODWIN, 

Manager  Pacltic  Coast  Department. 

FREDERIC  A.  STEARNS,  Supt.  ol  Agents.  California 
GETfBKAL    OPFICBS.  '  Mills  Buildincr,  j  SAJV  FRANCISCO 


JUSTICE  and 
SATISFACTION 


-^ 


^e^ 


je/ 


^ 


in  dealing   with  both  Agents  and 
Policyholders  —  fairness    coupled 
with  invariable  honesty  of  pur- 
pose.    These  are   the  endeavors 
of  the  management  of  the  Union 
Mutual  in  all   transactions.     And  promptness  is  another  Home  Office 
motto — prompt  answering  of  letters,  prompt  issuing  of  policies,  prompt 
settlement  of  claims- 

Always  a  place  for  reliable,  capable  agents. 

Union  Mutual  Life  Insurance  Co. 


INCORPORATED    11148 


FRED   E.  RICHARDS,    President. 


Portland,  Maine. 

ARTHUR  L.    BATES.  Vice-President 


Exclusive  Territory  may  be  had  on  Application  to 

WILLIAM    C.   LEAVITT  713  Market  St.,  Spreckels' Annex 

Manager  San   Francisco,  Cal. 


Tue  Coast  7{eview. 


THE  PENNSYLVANIA 

FIRE  INSURANCE  COMPANY  of  Philadelphia. 

Incorporated  1885 


ASSETS, 

January   1st,  1902 
$5,440,663.00 


..,,,j,j^1>^!^S^'^^i%^; 


SURPLUS, 

January  1st,  1902 
$2,431,551.00 


One  of  the  OLDEST  and  STRONGEST  Fire  Insurance  Offices  in  the  United  States. 
Office  Pacific  Coast  Department:      50S-10  CALIFORNIA  ST.,  San  Francisco. 

T.  EDWARD  POPE,  Manager. 

HOMER    CRAIG,    General    Adjuster.  R.    W.  OSBORN,    Assistant  Manager. 

SPECIAL  AGEHTS:— Chester  Deering,   Volney  Howard,   S.  P.   Mesick. 


Organized      1854-1 

t^f    (l?*    (i?*    ^?*      Kp^ 

Hamburg  -  Bremen 

Fire  Insurance  Company 

.^•«  .J*  ^4  .,<  .J* 

1854 

1902 

dt  ^  Ji  ..<  .4 

t,^  v^  t^^   t<?*  ti?* 

1   OF   HAMBURG,  GERMANY   j 

Capital  and  Accumulations,    $3,726,181.40 


Assets  in  the  United  States,  Jan.  I,  1902 
Surplus  in  the  United  States,  Jan.  I,  t  902 
Losses  Paid  in  the  United  States,   over  .    . 


$     1,594,996.00 

354,683.00 

14,000,000.00 


RUDOLPH  HEROLD,  Jr., 

General  Agent  Pacific  Department 
HARRY  C.BOYD,  415  California  Street 

Assistant  General  Agent.  San  Francisco 


Th&   Coast   T^eview 


p 


rovi 


/?^ 


3Gie(q 


ssqrarjGe 

OF"  IMEZW  YORK. 

Edward  W.  Scott.Rresident. 

Successf-uL  Ac.eNTs,*NDG£NTi.EMCN  SEE«iM<i  Rc^unebative  Business   C  onnjections. 
MAV  Apply   to  the  Head  Or riCE.OR  amy  or  Tmc  Society's  GcNERikL  Asents. 

CARL    C.    GROSS, 

Manager  for  CALIFORNIA  and  NEVADA. 
Rooms  709°I3  Claus  Spreckels  Building. 

riarket  and  Third  Sts.,  San  Francisco. 


The  Only  Companies  Having  a  California  Deposit  for  the  Special  Protection  of  California  Policyholders 


Incorporated  tSS3 

Western  ''"Va"'ne 

Assvjrance   Co.   of  Toronto 

Hon.  Geo.  A.  Cox,  Pres.     ]    $100,000.00  Deposit 

J.  J.  Kenny,  Vice-Pres.  with  California  Stale 

I  Treasurer 

ASSETS  in  United  States S  2,280,953.85 

INCOME  in  United  States,  1901  ..   .        2,538,106.46 

Surplus  in  United  States,  Jan.  1,1902  .  735,491.78 

Losses  paid  in  U.S.  1874  to  1901  inclusive  21,709,395.51 


Incorporated    tSS3 


British  America 

Assurance  Co.  of  Toronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenny,  Vice-Pres. 


$100,000.00  Deposit 

with  California  Stale 
Treasurer 


ASSETS  in  United  States 51,363,303.01 

INCOME  in  United  States,  1901  .    .   .   .       1,303,604.90 
Surplus  in  United  States  Jan.  1,  1902  .         488.453.65 


WBSTIiRN    UUPATi/T\IENT,  Denver,  Colo. 

H.  T.  L.AME1Y,   Manager 

WATSON,  TAYLOR  &  SPERRY,  General  Agents,  322  Pine  Street,  San  Francisco. 

R.  H.  MAGILL,   District  Manager,  1010  Broadway,  Oakland,  Cal. 

C.  J.  8TOVEL,   Marine  Agent  for  Coast  for  British  America,  411  California  St.,  San  Francisco. 


Tne  Coast  TIeview. 


London  &  Lancashire 


LONDON  & 
I  LANCASHIRE 

'     FIRE    5 

INSURANCE  COMPANY 


Fire    Insurance    Company, 


Of   Liverpool^    Eng, 


Subscribed  Capital, 

Cash  Assets, 

Assets  in  United  States, 


*  • 


$10,637,500 

9,235,295 
2,544,683 


Orient  Insurance  Co. 


Of  Hartford,   Conn. 


Authorized  Capital, 
Assets,  . 


$2,000,000 
2,164,32  1 


The  State  Fire  Ins*  Co*,  L'd, 


Of  Liverpool,  England. 

Authorized  Capital, 

Assets  in  the  United  States, 


*  « 


$5,000,000 
335,626 


n 


^~       piMi^^S^S^^     Capital, 


The  Netherlands 


..m 


FIRE  INS.  CO. 

Of  The  Hcigue.  Holland. 


Assets  in  United  States, 


(EST.  1845.) 

$1,600,000 
493,943 


PACIFIC    COAST    DEPARTMENT, 
315    Montgomery    Street,  :  :  :  :         :  :         San  Francisco. 

WM.   MACDONALD,  Manager, 

D.   E.   MILES,   Ass't  Manager. 


Tug   Coa s t   '1{e  vie  w- . 


Cash  Capital   *    * 

$4,000,0001 


IncorporaLod 


For   a  period  of  EIGHTY-THREE    YEARS  this 
company  has  occupied  the  position  of  the  LEAD- 
ING American  Fire  Insurance  Company. 


Cash  Assets   *    * 

t/anuarif   7,    lUO'J 

814,071,940.37 


1819 


It  has  the  Largest  Cash  Capital  of  any  Fire 
Insurance  Company  in 
America. 


Losses  Paid  since  organization  183  years!-  $90,931,965.36 

BOARDMAN  &  SPENCER,  General  Agents 


E.  C.  MORRISON,  Supervisor  of  Agencies 
LOUIS  MEL, 


I 


W   L.  OAZZAM,         >  Special  Igents  and  Adjusters 
J.  A    MURPHY.  ) 


Office,  514  California  St.,  San  Francisco 


THE 


HARTFORD 

Fire  Insurance  Company, 

Organized  1794. 

-fc  Assets,      .        .        .  ^12,259,076  45 

Net  Surplus,        .  3,000,855  44 

BELDEIS  dc  PAL  ACHE,  Managers  Pacific  Department 

515  California  Street,       :        San  Francisco 


J.  J.  AGAKD 


Special    AoenLs    and     Adjiist.<irs. 
J.  J    DENNIS  JOHN  M.  HOLMES 


W.  O.  MORGAN 


The  Coast  Review, 


Vol.  62. 


AUGUST,    1902, 


No.  2 


A    MONTHLY    INSURANCE    MAGAZINE.       WITH    SUPPLEMENTS.       DEVOTED 

TO    ALL    KINDS   OF    INSURANCE    THAT    INSURES.       PUBLISHED 

ON    THE   FIFTEENTH    OF    THE   MONTH, 

The  Coast  Review  Company,    ^oS  Montgomery  Street,  San  Francisco. 


i 


5 


i 


fit  jM  rtt  ft:  >i*.  ■!'■  ■■J^  .»!'■  H:  *3:  rA*.  >S:  j.*5ati  Jtl  Jliiti Jluli  ?Js.fitiJll.»lU'lliti.»ll 

IN  OUR  LEGAL    DIGEST   THIS 
montli  it  is  held— 

THAT 

Temporary  use  of  gasoline  did  not 
invalidate. 

Vacancy  without  permission  invali- 
dates, and  reoccupancy  does  not  re- 
vive, though  fire  was  not  caused  by 
vacancy. 

Buildings  on  leased  property  are 
not  realty. 

Words  "for  account  of  whom  it 
may  concern"  protect  a  subsequent 
vendee. 

Mutual  policy  lapsed  on  failure  to 
pay  assessment,  and  was  not  revived 
(though  policyholder  was  legally 
liable)  on  tender  of  premium  after 
loss. 

Defendant  company  must  prove 
that  phenacetin  is  a  narcotic. 

Words  in  a  policy  control  figures. 

Medical  examiner  is  agent  of  com- 
pany only  as  to  his  certificate. 

False  answer  as  to  other  insurance 
in  contemplation  avoids  the  policy. 

Cash  surrender  value  does  not  make 
the  company  liable  to  trustee  in  bank- 
ruptcy of  assured. 

Under  New  York  law  creditors  have 
claim  on  insurance  by  insolvent  de- 
ceased in  excess  of  amount  purchased 
by  excess  of  $500  premium. 

Insurance  payable  to  wife  may  be 
attached  by  wife's  creditors. 

Where  both  husband  and  wife  are 
bankrupts,  surrender  values  pass  to 
the  trustees. 


■^ 


Law. 


Temporary 

Use  of 

Gasoline 


Our    Digest  of    Recent    Insurance    De- 
cisions. 

FIKE. 

Springftekl  F.  d-  M.  v.   Wade,   Tex.  S.  C, 
6S  S.   W.  977. 

Whei'e  policy  contained 
warranty  that  gasoline 
should  not  be  kept,  used 
or  allowed  on  the  premises, 
but  a  gallon  was  brought  on  the  premises 
during  an  afternoon  for  use  thereon,  and 
fire  resulted  thererrom  on  the  night  of 
the  same  day,  the  warranty  was  not 
broken,  and  the  insurance  company  was 
liable,  as  the  terms  employed  did  not  in- 
clude a  temporary  keeping  and  using. 

German  of  Freeport  v.  Ras.'iell.  Kas.  S.  C, 
69  P.  R.  345. 


Vacancy- 
Forfeiture— 
Reoccupancy 

DOES  not 
Revive 


Where  a  policy  of  in- 
surance contains  a  con- 
dition that,  if  the  build- 
ings insured  "be  or  be- 
come vacant  or  unoccu- 
pied *  *  *  without 
consent  indorsed  hereon,  *  *  *  then 
in  each  and  every  one  of  the  above  cases 
this  entire  policy  shall  be  null  and  void, " 
and  it  is  shown  that  the  buildings  were 
permitted  to  become  vacant  and  unoccu- 
pied without  the  knowledge  or  consent  of 
the  company,  and  so  remained  for  a 
period  of  12  days,  but  were  reoccupied 
before  any  loss  was  sustained,  held  that. 
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when  the  pr-uporty  bocamo  vacant  and 
unoccupied  without  the  consent  of  the 
insurance  company,  the  policy  l)C("iino 
immediately  for-feited:  fui-thcr,  held,  that 
reoccupancy  before  the  loss  occurred  did 
not  revive  the  forfeited  policy. 

Citizens'   Ins.    Co.   v.   Stoddanl,  111-  S.  C. 

64  N.  W.  ^5 J,. 
Alleged  It  was  shown  that  an  al- 
Agent  loged  agent  of  company  had 
received  application  and  de- 
livered policy,  and  that,  when  he  received 
notice  of  the  loss  and  forwarded  it  to  the 
insurer,  the  latter  acknowledged  its  re- 
ceipt to  him,  and  asked  him  to  investi- 
gate the  case,  but  to  do  nothing  by  way 
of  an  adjustment.  Subsequently,  not 
hearing  from  the  adjuster,  insured  called 
on  the  agent,  and  he  wrote  to  the  insurer, 
which  i-epliod  again,  asking  that  he  look 
into  the  loss.  Held,  that  the  evidence 
showed  that  the  sflleged  agent  was  the 
agent  of  the  insurer  in  the  matter  of  the 
loss,  so  that  conduct  on  his  part  incon- 
sistent with  the  provision  of  the  policy  as 
to  proofs  of  loss  would  be  binding  on  the 
insurer. 

No  Waiver  A  provision  of  a  fire 
OF  Proofs  policy  that  no  repi-esenta- 
tive  of  the  insurer  shall 
waive  any  provision  of  the  policy  has 
reference  only  to  conditions  forming  part 
of  the  contract  of  insurance,  and  does  not 
apply  to  a  requii-ement  tliat  proofs  of  loss 
shall  be  furnished  within  a  specified  time. 

Millis  et  al.  v.  Scaltish   Union  tfe  National 
Ins.  Co.  K.  C  C.  of  A.  OS  iS.   W.  lOGC. 

Waiver  A  member  of   a  firm,  in 

Change  of    making  application  for  in- 
Title  surance    on     its    property, 

told  the  agent  that  one 
member  of  the  partnership  was  negotiat- 
ing for  a  sale  of  his  interest,  and  inquired 
whethoi-  the  change  would  affect  the 
policy,  to  which  the  agent  replied  that  it 
would  not,  and  a  policy  was  issued,  which 
contained  a  clause  of  forfeiture  for  any 
change  in  the  interest  or  title  to  the 
propei'ty  insured.  Ten  days  later  tlie 
member  of  the  firm  who  had  made  the 
application  told  the  agent  that  the  change 


had  been  effected,  and  paid  him  the 
premium,  the  agent  making  no  objection 
to  the  change.  Held,  that  there  was  a 
waiver  of  the  forfeiture  clause. 

Three-  Where  policy  provides  that 
Fourths    the  insurer  shall  not  be  liable 

Clause  for  an  amount  greater  than 
three-fourths  of  the  value  of 
the  property  insui'ed.  not  to  exceed  the 
amount  of  the  policy,  and  the  insuring 
clause  provides  for  insurance  against  all 
direct  loss  by  fire  to  an  amount  not  to 
exceed  the  amount  of  the  policj',  the  first 
clause  limits  the  latter,  making  the  in- 
surer liable  for  only  three-fourths  of  the 
value  of  the  propertj'  up  to  the  face  value 
of  the  policy. 

Val.  Pol.  Law—  Buildings  and  ma- 
MiNiNG  Lease  chiuery  placed  on  a 
mining  lease  for  the 
purpose  of  carrying  on  mining  operations 
are  not  a  part  of  real  property,  within 
the  purview  of  Rev.  St.  U  7969,  7970, 
making  insurance  companies  liable,  re- 
gardless of  provisions  in  their  policies  to 
the  contrary,  foi"  the  full  face  value  of 
policies  on  real  property. 

Orient  Ins.  Co.  v.  McKnight,  III.  S.  C.  64 

A'^.  E.  339. 

Increase  Where,  in  action  on  pol- 

OF  Hazard    icy  on  comcribs  filled  with 

corn,  the  defense  was  that 

the  hazard  had  been  increased  by  insured 

by  shelling  his  corn  with  a  steam  corn- 

sheller   sot   near  the  cribs,  and  that  the 

policy  had  become  void  under  a  provision 

for   a   forfeiture    for  any  increase  of   the 

hazard,  whether  the  shelling  of  the  corn 

in    the    manner   adopted   constituted    an 

increase  of   hazard  resulting  in    the  loss 

was  a  question  of  fact  for  the  jury. 

Where  policy  provided  that  any  in- 
crease of  the  hazard  by  the  insured 
should  render  the  policy  void,  and  that 
none  of  the  provisions  of  the  policy  could 
be  waived  except  by  wi-iting  attached  to 
the  policy,  failure  of  the  insurer  to  object, 
after  notice  thereof,  to  an  increase  of  the 
hazard  by  the  insured,  until  after  loss 
occurred,  constituted  a  waiver  of  the 
pi'o  vision  for  forfeiture,  though  there  was 
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no   waiver    in    writing   attached    to    tlie 
policy. 

Sharj}   V.   Scottish   Union  t6  Natiomd  his. 

Co.,  Cal.  S.  a,  69  P.  S53. 
OwNBKSUiP  Policy  covering  property  owned 
by  a  husband  and  wife  jointly 
was  written  in  name  of  husband  alone.  Pol. 
contained  a  provision  that  it  should  be  void 
if  insured's  interest  was  not  sole  and  uncon- 
ditional ownership,  etc.  Pol.  was  written  bj' 
agent  jaf  insurer.  Insured  himself  was  not 
present  at  the  time,  and  the  business  being 
transacted  with  the  agent  by  a  son  of  a  mort- 
gagee. Insured  himself  made  no  written 
application  for  pol.,  was  not  aware  of  the 
clause  referred  to,  and  made  no  representa- 
tions whatever  with  respect  to  ownership  of 
property;  the  agent  apparently  acting  on  his 
own  information.  The  company  I'eceived 
premiums  under  the  policy,  and  did  not  offer 
to  return  them.  Held,  that  the  fact  that 
insured  was  not  the  sole  owner  did  not  inval- 
idate the  policy. 

Foreclosure  Pol.  provided  that,  if,  with 
Proceedings  knowledge  of  insured,  fore- 
closure proceedings  were  com- 
menced on  any  of  the  property,  it  should  be- 
come void.  A  mortgagee  tiled  a  complaint  in 
foreclosure,  as  stated,  to  prevent  the  running 
of  limitations.  Summons,  however,  was  not 
issued,  and  the  mortgage  was  renewed,  and 
the  suit  dismissed,  without  the  knowledge  of 
insured  that  the  complaint  had  been  filed. 
The  policy  expressly  provided  that  "loss,  if 
any,  is  payable  to  S.,  mortgagee."  Held, 
that  policy  was  not  invalidated. 

Magoun  v.  Fireman's  Fund  his.  Co.,  Minn. 
8.  C.  91  N.  W.  .5. 

Insuring       A  fire  insurance  policy  insuring 
Estate      the  "estate  of  A.  B.,  deceased,"  is 
valid  and  enforceable. 

Mortgagee's  Policy  in  issue,  in  the  stand- 
Insubance  ard  form,  contained  this  pro- 
Independent  vision:  "If  this  policy  shall 
be  made  payable  to  a  mort- 
gagee of  the  insured  real  estate,  no  act  or 
default  of  any  person  other  than  such  mort- 
gagee, or  his  agents,  or  those  claiming  under 
him,  shall  affect  such  mortgagee's  right  to 
recover  in  case  of  loss  on  such  real  estate." 
It  was  also  stipulated  in  the  policy  that  the 
loss,  if  any,  should  be  payable  to  a  certain 
named  person,  mortgagee,  as  her  interest 
might  appear. 

Held,  that  this  provision  gave  to  the  mort- 
gagee independent    insurance,    which    could 


not  be  destroyed  by  the  act  or  default  of  the 
mortgagor,  or  of  any  person  other  than  the 
mortgagee  or  her  agents. 

Agent  Part  H.,  of  the  firm  of  H.  &.  G., 
Owner  defendant's  agents,  issuing 
this  policy,  was  part  owner  of 
the  insured  premises  as  an  heir  at  law  of  his 
mother,  who  had  deceased  subsequently  to 
the  execution  of  the  mortgage,  and  he  was 
also  one  of  the  makers  of  the  note  to  secure 
which  the  mortgage  was  given. 

Held,  that  his  failure,  when  issuing  the 
policy,  to  notify  the  defendant  insurance  com- 
pany of  these  facts,  and  his  failure  to  inform 
the  company  that  there  was  a  prior  policy 
upon  the  property,  issued  to  the  mortgagee, 
could  not  be  attributed  to  her,  nor  would  that 
fact  invalidate  the  policy  issued  by  H.  &  G., 
although  the  amount  was  in  excess  of  the 
amount  permitted  as  concuri-eut  insurance. 

Title  Held,  upon  the  evidence,  that  an 
agreement  under  which  the  mort- 
gagee was  to  receive  a  conveyance  of  the 
premises  in  full  satisfaction  of  the  mortgage 
debt  was  not  fully  consummated  prior  to  the 
loss,  and  consequently  that  there  was  no 
change  in  the  legal  title  to  the  premises. 

Whether  or  not,  prior  to  the  delivery  of 
defendant's  policy,  the  mortgagee's  agent  in- 
formed Hazen,  as  one  of  the  agents  of  the 
defendant  company,  that  the  mortgagee  had 
previously  taken  out  a  policy  to  secure  her 
interest,  was  a  question  for  the  jury.  Court 
erred  in  taking  this  question  from  the  jury. 

Prussian  Nat.  Ins.  Co.  v.   Peterson,    hid. 

A.  64  N.  E.  102. 
Proofs  Where  company's  agent,  sent  by 
Waived  it  to  adjust  loss,  informed  insured 
on  request  that  proof  of  loss  would 
not  be  required,  and  promised,  after  an  ex- 
amination of  the  property,  to  pay  a  stipulated 
sum  in  settlement,  and,  on  disagreement 
with  insured,  proposed  arbitration,  the  com- 
pany must  be  held  to  have  waived  proof  of 
loss. 

Hall  el  al.  v.   Western  Assur.  Co.,  Ala.  S. 

C.  S2  S.  P..  357. 
Aubitrator  Not  An  agreement  between 
Disinterested  the  insured  and  insurer, 
under  policy,  to  submit 
differences  as  to  amount  and  value  of  the 
property  destroyed  to  competent  and  dis- 
interested arbitrators  "selected"  by  the 
parties,  does  not  preclude  an  action  on  the 
policy  where  the  arbitrator  selected  by  the 
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insurer  was  not  disinterested,  to  the  knowl- 
edge of  the  insurer. 

Plaintiff  agreed  with  defendant  company 
to  submit  all  differences  as  to  property  de- 
stroyed to  a  board  of  arbitration  consisting  of 
disinterested  arbitrators  aiipointed  bj'  the 
parties  and  ail  umpire  selected  by  the  arbi- 
trators. The  arbitrator  appointed  by  defend- 
ant's agent  was  not  a  resident  of  the  place 
where  the  destroyed  property  was  located, 
■  but  arrived  there  the  day  after  his  selection  ; 
was  met  bj'  the  agent  appointing  him  and  told 
to  select  as  umpire  M.,  who  had  frequently 
acted  for  insurance  companies.  He  told  the 
appraiser  appointed  by  insured  to  take  lots  of 
time,  as  he  was  well  paid  by  the  insurance 
companies,  and  he  sought  to  have  insured's 
appraiser  removed  and  another  appointed,  and 
his  conduct  was  such  that  insured's  appraiser 
refused  to  act  with  him.  Defendant  did  not 
deny  having  often  employed  such  arbitrator. 
Held,  that  the  question  of  the  disinterested- 
ness of  defendant's  arbitrator  was  for  the 
jury. 

M  a'r  ink. 

Peter  Hagan  v.  Scottish  Union  &  National 

Ins.  Co.,  U.  S.  S.  a  C.  22  8.  C.  R.  S6^'. 
"FoK  Account  A  policy  of  marine  insur- 
OF  Whom"  ance  taken  out  in  the  name 
of  a  person  "for  account  of 
whom  it  may  concern"  covers  the  interest  of 
the  per.son  for  whom  it  was  intended  by  the 
parly  taking  out  the  insurance,  even  though 
the  particular  person  intended  is  not  then 
known. 

The  words  "for  account  of  whom  it  may 
concern,"  inserted  in  writing  immediately 
following  the  name  of  the  insured  in  a  policy 
of  marine  insurance,  protect  a  subsequent 
vendee  of  an  interest  in  the  ve.ssel,  notwith- 
standing the  retention  in  the  policy,  which  is 
written  on  a  blank  intended  for  insurance  of 
properly  on  land,  of  the  printed  clause  that 
such  policy  shall  be  entirely  void,  unless 
otherwise  provided  by  agreement,  if  any 
change  in  interest,  title,  or  possession  shall 
be  made. 

Neal  et  al.  i\  Union  Marine  Ins.  Co.,  U.  S. 

ti.  c.  ofA.nrjF.  It.  77G. 

Master's  An  open  policy  of  marine  insur- 
Dkai-t  ance  provided  for  insurance  from 
time  to  time  "on  advances  and  for 
disbursements  secured  by  master's  draft 
pledging  vessel  and  freight."  A  certificate 
was  issued  thereunder  covering  advances 
made  by  insured  on  a  master's  draft  for  dis- 


bursements, which  did  not  itself  pledge  the 
vessel  or  freight,  but  when  negotiated  by 
the  insured  the  managing  owner  of  the  vessel 
gave  a  writing,  which  was  attached  to  the 
draft,  making  it  imyable  from  first  freights 
received  at  port  of  destination,  and  pledging 
vessel,  owners,  and  freight  for  its  payment. 
Held,  that  such  writing  became  a  part  of  the 
draft,  the  pledge  made  being  within  the 
authority  of  the  managing  owner,  and  brought 
it  within  the  terms  of  the  policy,  notwith- 
standing the  fact  that  it  also  pledged  the 
personal  credit  of  the  owners. 

Coi.LATEKAL  In  such  case  the  insured  was 
under  no  obligation  to  sue  the 
owners  before  resorting  to  the  insurance, 
which  covered  his  collateral  pledge  of  the 
vessel  and  freight,  where  the  same  was  lost 
through  perils  of  the  sea,  which  was  a  risk 
insured  against. 

MUTUAL    FIRE. 

Hill  r.  Famters'  Mut.  Fire  Ixs.  Co.,  Mich. 
S.  C,  SS  N.    W.  R.  302. 

Faii.uue  The  charter  of  a  mutual  insur- 

TO  Pay  ance  company  required  that 
AssESSMEXT  each  member  should  pay  assess- 
ments within  30  days  after 
notice,  and  in  default  thereof  his  insurance 
should  be  suspended,  and  that  the  member 
should  thenceforth  have  no  claim  against  the 
company  for  losses  sustained  until  his  assess- 
ment was  paid.  Section  20  declared  that,  if 
any  member  should  neglect  for  30  days  after 
the  date  a  notice  to  pay  the  assessment,  the 
secretary  might  collect  the  same  by  process 
of  law,  adding  25  per  cent.,  and  that  no  in- 
•surance  policy  should  be  binding  until  the 
actual  payment  of  the  premium.  Held  that, 
where  a  member  failed  to  pay  an  assessment 
for  nearly  a  year  after  levy,  his  polic.v  had 
lapsed,  and  it  could  not  be  reinstated  by  sub- 
sequent tender  of  the  premium  after  loss. 

No  Where  a  policy  was  suspended  for 

Waivek  failure  to  pay  an  assessment  lev- 
ied, and  nearly  a  year  after  a  loss 
occurred,  the  payment  of  the  delinquent 
assessment  after  the  loss  to  the  treasurer  of 
the  company,  and  its  receipt  by  him,  did  not 
constitute  a  waiver  of  the  forfeiture;  the 
assessment  being  seasonably  returned,  with 
notice  that  the  insured  had  ceased  to  be  a 
member  of  the  company. 

Where  the  charter  of  a  mutual  insurance 
company  provided  that  policies  should  lapse 
for  failure  of  the  assured  to  pay  assessments, 
and   also  authorized  the  company  to  sue   for 
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assessments,  and  the  policy  holdei-  failed  to 
pay  an  assessment,  the  silence  of  the  com- 
pany for  nearly  a  year  after  the  assessment 
became  due  did  not  constitute  a  waiver  of  the 
insured's  default,  or  opei'ate  to  keep  the 
policy  alive. 

Insurance  Co.  State  of  N.  Y.  v.  Associated 

Manufacturers'  Mut.  Fire  Ins.  Co.  N.  Y. 

S.  C.  A.  D.,  74  N.  Y.  Snpi).  103S. 

Reinsurance  Where  a  policy  of  reinsur- 
ance recites  that  such  reinsur- 
ance shall  be  subject  to  the  same  risks, 
valuations,  and  conditions  as  the  original 
insurance,  and  that  tlie  loss  shall  "be  settled 
and  paid  pro  rata  with  the  reinsured,  and  at 
the  same  time  and  place,  and  upon  the  same 
conditions,"  and  it  is  admitted  that  under  a 
policy  of  such  kind  it  is  customary  for  the 
reinsurer  to  pay  the  reinsured  its  proportion 
of  the  adjustment  expenses,  on  the  original 
insurer's  ascertaining  by  a  proper  investiga- 
tion that  it  is  legally  liable  to  pay  a  certain 
amount  to  the  insured  under  its  contract,  and 
such  payment  is  made,  the  reinsurer  cannot 
question  the  validity  of  the  insurer's  act,  in 
the  absence  of  an  allegation  and  proof  that 
the  insurer  acted  fraudulently  or  collusively, 
to  its  injury. 

LIFE. 

Hoffue  V.  Northwestern  Miit.  Life  Ins.  Co., 

U.  S.  C.  a,  lU  F.  B.  77S. 
Right  TO  Defendant,  a  mutual  life  in- 
Sn.\RE  IN  surauce  company,  by  whose 
Dividends  charter  all  policyholders  if  in 
good  standing  were  members, 
and  entitled  to  share  in  profits,  issued  a 
policy  for  110,000,  payable  on  the  death  of  the 
insured,  the  entire  premium  on  which  was  to 
be  paid  in  10  annual  installments,  a  part  in 
cash  and  a  part  in  notes  bearing  interest, 
upon  which  notes  all  dividends  accruing  to 
the  policy  were  to  be  applied.  The  policy 
contained  a  provision  "that  said  company 
further  promises  and  agrees  that,  if  default 
should  be  made  in  the  payment  of  any 
premium,  they  will  pay,  as  above  agreed,  as 
many  tenth  parts  of  the  original  sum  insured 
as  there  shall  have  been  complete  annual 
premiums  paid  at  the  date  of  such  default." 
It  also  further  provided  that,  "if  the  said 
premiums  or  interest  upon  any  note  given  for 
premiums  shall  not  be  paid  on  or  before  the 
dates  above  mentioned,  *  *  *  the  company 
shall  not  be  liable  for  the  payment  of  the 
whole  sum  insured,  but  for  such  part  only  as 
is  expressly   stipulated   above."     The   notes 


required  the  interest  thereon  to  be  paid 
annually.  The  insured  paid  eight  complete 
annual  premiums  in  cash  and  notes,  together 
with  the  interest  accruing  on  the  notes  pre- 
viously given  up  to  the  time  of  the  last 
premium  payment,  after  which  he  made  no 
further  payments  of  premium  or  interest. 
Held,  that  by  the  payments  made  the  policj', 
by  its  terms,  became  a  legal  and  complete 
policy  for  the  sum  of  S8,000,  carrying  all  the 
benefits  which  would  have  accrued  to  it  if  ' 
the  remaining  two  payments  had  been  made, 
except  as  to  the  amount  insured,  including 
the  right  to  share  in  further  dividends,  which 
must  be  applied  to  the  payment  of  the  inter- 
est and  principal  of  the  outstanding  premium 
notes;  and  that,  such  application  not  having 
been  made,  on  the  death  of  the  insured  the 
beneficiary  was  entitled  to  have  it  made,  and 
to  recover  the  sum  of  $8,000,  less  the  amount 
remaining  due  on  the  notes. 

Denver  Life  Ins.   Co.  v.  Price,  Colo.  C.  of 
A.  69  P.  313. 

PnENACETiN—        The  burden  of  proving  that 
Narcotics       phenacetin  is  a  narcotic,  and 
that  insured  died  of  an  over- 
dose thereof,  is  on  defendant  in  an  action  on 
a  life  policy  defended  on  the  grounds  that  the 
death  was  within  a  clause  avoiding  the  policy 
in  case  death  was  caused  by  narcotics. 
Answer  A   physician    making   proofs  of 

IN  PuooF.s  death  of  insured  stated  that  he 
died  of  paralysis  of  the  heart,  due 
to  an  overdose  of  phenacetin  ;  but  he  had  not 
attended  insured  at  or  before  his  death,  and 
relied  on  hearsay  that  insured  had  taken  a 
dose  of  the  drug  the  evening  before.  The 
company  had  notice  several  months  before  the 
trial  of  an  action  on  the  policy  that  the  bene- 
ficiary denied  the  phj-sician's  statement. 
Held,  that  the  act  of  the  beneficiary  in 
answering  a  question  in  the  proofs  of  loss  as 
to  the  cause  of  death  by  referring  to  the 
physician's  statement  did  not  estop  her  from 
denying  that  the  physician  stated  the  true 
cause. 

Mutual  Benefit  Life  Ins.  Co.  v.  First  Nat. 
Bank,  Ky.  C.  of  A.,  m  ti.  W.  1. 

"Words  Control        Policy     provided     that 
Figures"  upon  non-payment  of  pre- 

mium the  insured  should 
be  entitled  to  receive  as  a  cash  surrender 
value,  after  deducting  any  loan,  the  net 
reserve,  less  a  certain  surrender  charge,  and 
that  this  might  be  applied  to  the  extension  of 
the  insurance. 
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Held,  that  such  provision  must  control  the 
fiRures  in  another  part  of  the  policy  purport- 
ing to  give  as  the  cash  surrender  value  at  a 
certain  time  an  amount  less  than  the  net 
reserve  after  deducting  the  surrender  charge, 
since  words  control  figures,  and  the  policy 
besides  is  to  be  construed  most  favorably  to 
the  insured. 

Loan  It  being  doubtful  whether  figures 
Values  given  in  a  table  in  a  policy  were 
intended  to  represent  the  cash  sur- 
render value  or  merely  the  loan  value  at  the 
expiration  of  certain  periods,  they  must  be 
regarded  as  representing  the  loan  value,  or 
the  amount  the  company  agrees  to  lend  on 
the  policy,  as  that  construction  harmonizes 
all  parts  of  the  contract,  and  is  therefore  to 
be  preferred  to  one  that  makes  them  conflict, 
especially  as  it  is  the  more  favorable  to  the 
insured. 

Shkrendek  a  construction  making  the 
Value  cash  surrender  value  much  less 
where  the  insured  obtains  a  loan 
and  makes  default -in  payment  than  it  is 
where  there  is  no  loan  is  to  be  avoided,  since 
it,  in  effect,  makes  the  conti-act  provide  for  a 
forfeiture  for  failure  to  pay  a  debt,  and  there- 
fore makes  it  not  only  oppressive  but  usuri- 
ous. 

Leonard  v.  State Mut.  Life  Assitr.  Co.,  E.  I. 
S.  a    51  A.  li.  1049. 

Ommission        Where    the    rules    of    com- 
OF  One       pany  required  its  medical  ex- 
Answer       aminer  to  fill  out   the   medical 
certificate    in   his  own   hand- 
writing, and  he  received    correct    answers 
from  an  applicant,  and  took   his  signature   to 
the  certificate  before  such  answers  were   re- 
corded, an  omission  of  the  answer   to  one  of 
the  questions  was  the  act  of  the  company, 
for  which  the  applicant  was  not  responsible. 

False  Answer  Where  an  application  for 
insurance  contained  a  ques- 
tion as  to  whether  the  applicant  contem- 
plated other  insurance,  and  the  medi- 
cal examiner,  who  was  required  by  the 
company  to  fill  out  the  medical  certifi- 
cate, told  an  applicant  that  it  made  no  differ- 
ence how  he  answered  this  question,  though 
he  knew  that  the  applicant  was  contemplat- 
ing other  insurance,  such  question  not  being 
a  part  of  the  medical  certificate,  and  the 
medical  examiner  being  the  agent  of  the 
company  only  as  to  such  certificate,  his.advice 
was  not  binding  on  the  company,  and  could 
not  excuse  a  false  answer  to  the  question. 


Answers  to  questions  in  a  life  insurance 
application,  made  as  of  the  applicant's  own 
knowledge,  being  warranties,  a  false  answer 
to  a  question  as  to  whether  the  applicant  con- 
templated other  insurance  made  the  contract 
based  thereoti  void,  regardless  of  the  inten- 
tion of  the  applicant  in  making  such  answer. 

Falsity,  not  fraud,  is  the  basis  of  liability 
on  a  vearranty. 

Haskell   v.   E<imtahle  Life  Assnir.   Soc.    of 
U7iited  States,   Mass.  S.  J.  C. 
63  N.  E.  R.  89S. 
Surrender  Value       Where  a  policy  is  issued 
by  a  foreign  corporationon 
a  contract    made    in    Massachusetts,    which 
does  not,   in    terms,   give  the   policy  a  sur- 
render value,  it  has  no  cash  surrender  value 
under  the  Massachusetts  statutes,    as  they 
relate  only  to  domestic  corporations. 

Where  an  insurance  contract  is  made  in 
New  York,  and  does  not  expressly  give  the 
policy  a  surrender  value,  and  such  sur- 
render value  is  claimed  under  the  laws  of 
New  York,  such  laws  must  be  pleaded  ;  it  be- 
ing insufficient,  in  an  action  by  a  trustee  in 
bankruptcy,  to  aver  that  such  policy  was  an 
asset,  it  having  a  cash  surrender  value  of  a 
certain   amount. 

Bankruptcy  Where  a  policy  is  payable  if 
the  assured  dies  in  20  years  to 
his  mother,  if  she  is  dead,  to  his  estate,  and 
at  the  expiration  of  such  period  to  him, 
if  living,  the  insurance  company  is  not  liable 
to  a  trustee  in  bankruptcy  of  assured,  though 
the  policy  has  a  cash  surrender  value,  in  the 
absence  of  a  showing  that  the  beneficiary 
had  consented  to  the  surrender. 

Kittel  V.  Donieyer  et  al,   N.  Y.  S.    C,  75 
N.  Y.  Supp.  150. 

Exempt  Under  laws  providing  that  a 

TO  THE  Wife  married  woman  may  cause  the 
life  of  her  husband  to  be 
insured,  and  receive  the  money  payable  by 
the  terms  of  the  policy  as  her  separate 
property,  free  from  any  claim  of  a  creditor  or 
representative  of  her  husband,  except  that, 
where  the  premium  actually  paid  annually 
out  of  the  husband's  property  exceeds  $500, 
that  portion  of  the  insurance  which  is  pur- 
chased by  the  excess  of  $500  is  primarily 
liable  for  the  husband's  debts,  where  an 
insolvent  pays  annual  premiums  of  more  than 
$.">00  for  insurance  on  his  life  payable  to  his 
wife,  his  administrators  or  creditors  are 
entitled  to  only  so  much  thereof  as  was 
purchased  by  the  excess  over  $500,  the  amount 
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purchased,  to  that  extent,  being  exempt  to 
the  wife. 

Assigned  Where  an  insolvent  husband 
paid  annual  premiums  on  insurance 
on  his  life,  payable  to  his  wife,  in  excess  of 
the  amount  exempt  to  her,  and  a  portion  of 
the  policies  was  assigned  to  secure  his  debts, 
the  amount  paid  for  the  policies  so  assigned 
cannot  be  reckoned  as  a  part  of  the  premium 
exemption  belonging  to  the  wife,  so  as  to 
reduce  the  amount  of  insurance  she  is  en- 
titled toon  the  husband's  death. 

Amberg  et  al.  v.  Manhattan  Life  Ins.  Co.  of 
New    Yorlc,    N.    Y.  C.  A.  63 

jsr.  w.  B.  1,111. 

Wife'.s  Creditors  Under  laws  1840,  c.  SO, 
providing  that  life  insur- 
ance payable  to  a  wife  shall  be  free  fi'om  the 
claims  of  the  representatives  of  her  husband 
or  his  creditors,  money  due  on  a  matured  in- 
surance policy  written  by  an  ordinary  life  in- 
surance company  upon  the  life  of  a  husband, 
and  payable  to  his  wife,  is  subject  to  levy 
under  a  warrant  of  attachment  issued  against 
the  property  of  the  wife  in  an  action  to  re- 
cover a  debt  owing  by  her. 

ill    re    Holden  et    ux,    U.    S.    C.   C.    A. 

114  F.  B.  650. 
Ckeditous' Right  TO  The  provision  of 
Surrender  Values  Bankr.  Act  1898,  §6, 
giving  the  bankrupt 
the  benefit  of  the  exemptions  prescribed  by 
he  state  laws,  does  not  pervade  the  entire 
act,  and  as  to  life  insurance  is  controlled  by 
the  proviso  to  section  70a,  el.  5,  under  which 
title  to  all  policies  having  a  cash  surrender 
value  payable  to  him,  his  estate  or  personal 
representative,  vests  in  his  trustees  for  the 
benefit  of  his  creditors. 

Where  a  husband  and  wife  were  each  ad- 
judged bankrupt,  policies  of  insurance  on  the 
life  of  the  husband,  having  a  cash  surrender 
value  and  payable  to  the  wife  if  she  survived 
him,  and  to  his  personal  representatives  if  he 
survived  her,  passed  to  the  trustees  under 
Bankr.  Act  1898,  §  70a,  cl.  5,  as  assets  of  their 
respective  estates. 

INDUSTKIAL. 

Tlumias  v.  Prudential  Ins.  Co.,  Ind.  S.  C. 

63  N.  E.  B.  795. 

Beneficiarv       Defendant  company  insured 

the  life  of  plaintiff's  husband, 

payable  to  his  executor,  "unless  settlement 

hould  be  made  under  article   second  of  said 


policy."  Article  second  authorized  payment 
to  any  one  related  by  blood  or  marriage,  or  to 
any  other  person  appearing  to  the  company  to 
bo  equitably  entitled  to  the  same,  by  reason 
of  having  incurred  any  expense  in  any  way 
on  behalf  of  the  insured,  for  his  burial  or  for 
any  other  purpose.  An  agreement  was  made 
between  plaintiff,  her  husband,  and  the  com- 
pany that  if  plaintiff  would  pay  the  premiums 
her  husband  would  assign  the  policy  to  her, 
and  the  company  would  pay  the  amount  to 
her  on  death  of  insured.  Held,  that  the 
agreement  was  nothing  more  than  the  desig- 
nation of  a  beneficiarj',  and  did  not  change 
the  conditions  of  the  policy,  so  that  settle- 
ment by  the  company  under  article  second 
was  a  defense  to  an  action  therefor  by  plain- 
tiff. 

Payment  under  said  article  operated  as  a 
complete  discharge. 

SURETY. 

A  surety  on  the  bond  of  a  contractor  with  a 
city  for  public  work,  who  assumes  and  com- 
pletes the  work  after  its  abandonment  by  his 
principal,  is  subrogated,  so  far  as  necessary 
to  protect  him  from  loss,  to  all  rights  which 
the  city  might  have  enfoi-ced  against  the  con- 
tractor, if  it  had  declared  the  contract  for- 
feited and  completed  the  work  itself. 

The  surety  on  the  bond  of  a  contractor  with 
a  city  for  paving,  which  completed  the  con- 
tract on  its  abandonment  by  the  contractor, 
held  entitled  by  subrogation  to  a  sum  due 
from  the  city  at  the  time  of  the  abandonment 
as  against  an  assignee  of  such  sum  from  the 
contractor.— First  Nat.  Bank  v.  City  Trust, 
Safe  Deposit  &  Surety  Co.  (C.  C.  A.)  529. 

A  guardian  cannot  bind  his  ward's  estate 
by  borrowing  money  for  his  virard's  support, 
without  an  order  from  the  probate  court,  as 
provided  by  Rev.  St.  1899,  §  3504.— Buie's  Es- 
tate V.  White  (Mo.  App.)  101. 

Fraternal    Decisions. 

Where,  in  an  action  on  a  benefit  certificate, 
the  association  conceded  its  liability,  it 
waived  any  defense  that  could  have  been 
made  to  the  claim  for  the  money. 

A  benefit  certificate,  providing  for  the  ap- 
pointment of  the  beneficiary  by  will,  waives 
any  by-law  requiring  the  designation  of  a 
different  person  or  in  a  different  manner. 

The  fact  that  the  charter  of  a  mutual  bene- 
fit association  required  the  designation  of  the 
beneficiary  in  the  certificate  held  no  defense 
to  an  action  by  a  beneficiary  appointed  by 
will  as  provided  by  the  certificate. — Lede- 
buhr  V.  Wisconsin  Trust  Co.  (Wis.)  607. 
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EMl'LOYEKS'    LIABILITY. 

Employer.s^  Liability  Assur.  Coi~p.,  v.  Litjhl, 

Heal  &  Power  Co.,  Ind.  A.  V. 

63  N.  E.  R.  5 If. 

Immediate        Where    policies  insuring 

Notice  employers  against  liabilitj' 
to  their  employes  for  acci- 
dental injuries  provide  for  immediate 
notice  of  any  such  accident  to  the  insur- 
ance company,  the  requirement  is  of  the 
essence  of  the  contract,  and  not  merely  a 
notice  intended  to  bring  home  to  the 
company  knowledge  of  a  loss,  as  in  fire 
and  life  insurance. 

If  the  facts  are  undisputed,  whether 
notice  of  a  loss  or  an  accident  insured 
against  was  given  within  a  reasonable 
time  becomes  a  question  of  law  for  the 
court. 

Liability  for  Where     an     em- 

Medical  Service  ployers'  liability  in- 
•  su ranee  policy  pro- 
vided that  notice  of  any  accident  should 
be  ••immediately"  given  by  the  employer 
to  the  insurer,  and  that,  if  the  accident 
was  sufficiently  serious  to  necessitate 
"immediate"  medical  assistance,  such 
assistance  might  be  rendered  at  the  cost 
of  the  insurer,  the  insurer  was  liable  foi- 
medical  attention  rendered  within  a 
reasonable  time  aftei^  the  accident:  such 
time  in  no  event  extending  beyond  the 
period  within  which  the  notice  of  the 
accident  was  or  should  have  been  foi-- 
warded,  and  such  further  interval  as 
might  be  necessary  to  enable  the  insurer 
to  act  in  the  matter. 

The  liability  of  the  company  for  medi- 
cal services  could  in  no  case  e.xtend  to 
and  include  living  expenses  of  the  injured 
employe  during  his  sickness. 

Fire  Brevities. 

Complaint  in  an  action  on  fire  policy  held 
insuflicient  because  not  averring  that  (iO  days 
had  elapsed  since  filing  proofs  of  loss.— Cleni- 
mens  v.  American  Fire  Ins.  Co.  (Sup.)  484. 

There  is  a  total  loss,  within  a  hotelkeeper's 
policy  indemnifying  him  against  loss  of  use 
and  occupancy;  only  lOof  the  11.')  rooms,  and 
those  on  the  top  or  seventh  floor,  not  being  in- 
jured by  fire  or  water,  and  the  restaurant  and 
the  elevator  being  destroyed.— Chattield  v. 
yElna  Ins.  Co.  (Sup. )  tJ'-'O. 


/ecision 


by 


Oalifornia 
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Svipreme 


ALLEGED  MALICIOUS  PROSECITION — ACiENCY  OF 
SOLICITOR  DOES  NOT  HIND  COMI'ANV — WAS 
AGENT  OF  AN    AGENT. 

S.  F.  No.  204.5— Department  Two.  July  15, 
1902. 

E.  W.  Hurgren,  Plaintiff  and  Appellant,  vs. 
The  Union  Mutual  Life  Insurance  Com- 
pany. 

Action  for  malicious  prosecution  of  a  civil 
action.  The  appeal  is  from  a  judgment  of 
nonsuit.  It  is  alleged  by  plaintiff  that  de- 
fendant solicited  him  to  make  application  for 
$1,000  insurance,  and  that  he  was  induced  by 
the  representations  made,  to  apply  for  $1,000 
and  agreed  to  pay  an  annual  premium  on  the 
same  of  $3.  After  he  signed  the  application 
defendant  raised  it  to  a  policy  of  $^2,000  and 
subsequently  tendered  to  plaintiff  a  policy  for 
$2,000  upon  which  the  annual  premium  was 
$103.40.  Plaintiff  refused  to  receive  the 
policy,  or  to  pay  the  first  annual  premium, 
and  thereupon  defendant  caused  to  be  com- 
menced against  him  three  actions  in  succes- 
sion, in  each  of  which  summons  was  duly 
issued  and  served  on  defendant.  Each  action 
was  in  turn,  without  a  trial,  voluntarily  dis- 
missed by  the  plaintiff,  the  defendant  here. 
It  is  alleged  that  each  action  was  commenced 
maliciously,  and  without  probable  cause,  and 
with  intent  to  extort  money  from  plaintiff. 
The  motion  for  a  nonsuit  was  based  on  the 
grounds, — 1:  There  was  no  proof  that  defend- 
ant caused  the  actions  to  be  brought :  2 :  That 
want  of  probable  cause  was  not  shown.  The 
motion  was  granted  upon  the  last  mentioned 
ground  of  the  motion. 

In  granting  the  motion  the  learned  judge  of 
the  trial  court  remarked  that  to  establish 
want  of  probable  cause  for  bringing  the  suit, 
it  must  appear  that  the  .suit  which  is  alleged 
to  have  been  maliciously  brought,  has  been 
decided  on  the  merits  in  favor  of  the  defend- 
ant in  that  action.  Appellant  is  mistaken  in 
supposing  that  the  decision  was  upon  a  ground 
not  specified  in  the  motion.  The  statement 
was  that  a  judgment  on  the  merits  against 
the  party  who  brought  the  suit  charged  to 
have  been  malicious,  is  essential,  to  show 
want  of  probable  cause. 

The  judgment  was  correct.  The  first  suit 
was  brought  by  the  agent  or  solicitor  in  his 
own  name,  and,  of  course,  it  could  not  be 
maintained.  There  was  no  proof  that  the 
defendant  had  anything  to  do  with  it.  Tht 
soiicitnr  wits  not  nil  accrcilitid  agent  vf  the  com- 


The   Coast   ReVievO 


413 


pany,  but  ivas  cmployrd  by  our  ic/io  ivasan  ngnil, 
to  solicit  htisineas  for  liim. 

The  second  suit  was  commenced  in  the 
name  of  the  company,  and,  the  plaintiff  being 
a  non-i'esideut,  a  bond  was  demanded  on  its 
behalf,  and  thereupon  the  cause  was  dis- 
missed. 

The  third  suit  was  brought  by  an  assignee 
of  the  company,  to  whom  it  had  been  assigned 
for  the  purpose  of  collection.  It  was  dis- 
missed without  a  trial. 

The  suits  were  brought  upon  a  written 
agreement  of  this  plaintiff  to  pay  ^103.40  per 
annum,  upon  a  policy  of  life  insurance,  after 
delivery  of  policy.  The  policy  had  been  made 
out  and  tendered  to  the  plaintiff  and  demand 
made  for  the  premium.  The  defense  was 
that  plaintiff  signed  the  agreement  in  blank, 
and  the  solicitor,  without  the  consent  of  this 
plaintiff,  filled  in  the  blank  for  more  insur- 
ance than  he  had  agreed  to  take.  There  was 
no  evidence  to  show  that  the  defendant,  or 
any  of  its  agents,  unless  such  solicitor  ivas  an 
agent,  had  any  knowledge  of  such  facts,  if 
facts  they  were.  Tlic  agency  of  tlic  solicitor 
was  )iot  such  that  it  could  bind  the  company  in  a 
matter  of  that  Itind,  and,  furthermore,  as  I 
have  said,  an  essential  element  in  the  proof 
of  want  of  probable  cause  was  lacking,  in  that 
no  judgment  of  the  merits  had  been  rendered 
in  the  alleged  malicious  suits.  (Sevado  v. 
Orr,  100  Cal.  393;  Jones  v.  Jones,  71  Cal.  89.) 
The  judgment  is  affirmed. 
We  concur:  Temple,  J. 

McParland,  J.,  Henshaw,  J. 

The  solicitor  who  was  responsible  for  these 
suits  and  for  this  trouble  was  J.  B.  Sturde- 
vant,  whose  escapades  up  North  were  written 
up  by  the  Coast  Review  a  year  ago. 


No  Obligation  to  Insure  for    Benefit  0/ 
Mortgagee  Rests  on  PurcHaser. 

/"  Farmers'  Loan  &  T.  Co.  v.  Penn  Plate  G.  Co., 
U.  S.  S.  C,  22  S.  C.  R.  S42— Equitable  Rights 
of  Mortgagee  to  Insurance  Moneys. 
The  successful  opposition,  by  the  owner  of 
the  equity  of  redemption  in  mortgaged  prop- 
erty, to  the  appointment  of  a  receiver  on  the 
ground    that    the    mortgage    was    not   good 
security   for   the   debt,  does   not  make  such 
owner  a  receiver,  for  the  benefit  of  the  hold- 
ers of  the  bonds  secured  thereby,  of  the  in- 
surance money  collected  on  policies  taken  out 
by   such   owner  on   its  own  interest,  where 
there  was  no  contractual   obligation   which 
bound  it  to  effect  insurance  covering  the  in- 


terest of  such  bondholders,  and  the  trustee 
in  the  mortgage  might  itself  have  taken  out 
such  insurance  and  compelled  reimbursement 
for  the  premiums  advanced. 

No  obligation  to  insure  for  the  benefit  of 
the  mortgagee  rests  upon  the  purchaser  of 
property  subject  to  a  mortgage  which  pro- 
vides that  the  sale  of  the  mortgaged  premises 
shall  operate  as  a  satisfaction  of  the  mortgage 
indebtedness  and  all  the  covenants  therein 
contained,  even  though  an  obligation  to  effect 
such  insurance  was  imposed  upon  the  mort- 
gagor by  the  terms  of  the  mortgage,  and 
under  the  state  law  a  purchaser  of  property 
subject  to  a  mortgage  impliedly  agrees  to 
indemnify  the  mortgagor  against  his  liability 
on  the  mortgage. 


An    Interesting'    Life    Decision    by    tHe 
"Wisconsin  Supreme  Court. 

UNWITTING  FALSE  STATEMENT  INVAL- 
IDATED THE  REINSTATEMENT  — PRE- 
MIUM READY  BUT  NOT  COLLECTED — 
20  DAYS   OP  GRACE. 

Fraser  v.  ^tna  Life  Ins.  Co.,  Wis.  S.  C. 
90  N.  W.  R.  476. 
Involved  Action  on  a  $5,000  insurance 
Reinstatement  policy  issued  to  Albert  Lan- 
dreth.  April  10,  18S9,  on  a 
plan  requiring  a  readjustment  every  10 
years  of  the  of  amount  premium  to  be 
paid  yearly.  The  premium  was  fixed  at 
139.35  each  six  months  for  the  first 
period.  At  the  end  thereof  the  policy 
was  renewed  on  the  same  terms  and  condi- 
tions as  before.  The  assured  assigned  the 
policy  to  his  wife.  He  died  April  15,  1899. 
Former  proofs  of  the  maturity  of  the  policy 
were  duly  made.  The  widow  assigned  the 
policy  claim  to  the  executor  of  her  husband's 
will.  All  matters  requisite  to  a  cause  of  ac- 
tion on  the  policy  in  favor  of  such  executor 
vi^ere  set  forth  in  due  form  in  the  complaint. 
The  defendant  resisted  payment,  claiming 
that  the  policy  was  forfeited  for  nonpay- 
ment of  the  premium  due  April  10,  1S99;  that 
the  default  left  no  claim  on  the  defendant  ex- 
cept for  two-thirds  of  the  reserve  and  sur- 
plus credited  to  the  policy,  amounting  to  $189 
at  the  date  of  the  default,  on  condition  of  its 
being  surrendered  within  one  year  after  such 
default  and  a  claim  being  made  therefor. 

The  following  facts  were  established  by 
the  evidence.  The  policy  provided,  in  effect, 
as  follows:  Failure  to  pay  any  installment 
of  premium  at    the   time  stipulated    in   the 
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policy  shall  terminate  the  insurance  contract, 
subject  to  an  option  on  the  part  of  the  assured 
if  all  premiums  upon  the  policy  shall  have 
been  paiil  for  the  full  period  of  three  years,  • 
to  receive  two- thirds  of  the  reserve  and  sur- 
plus credited  to  the  policy  at  the  time  of  the 
default,  or  a  mere  paid-up  life  policy  for  such 
sum  as  the  whole  of  such  accumulations,  ap- 
plied in  the  manner  specified,  will  buy,  in 
case  the  assured  shall  make  his  choice  be- 
tween the  alternatives  and  make  application 
to  the  company  accordinglj',  at  the  same 
time  surrenderinfr  the  policy,  within  one  year 
after  the  default.  The  assured  failed  to 
pay  the  premium  due  April  10,  1899.  He  had 
then  beeu  absent  from  home  about  for  months. 
His  home  and  place  of  business  were  at  Mani- 
towoc, Wis.  His  business  was  largely  con- 
ducted in  the  corporate  name  of  the  Albert 
Laudreth  Company,  of  which  he  was  presi- 
dent. During  his  absence  his  mail  came  to 
the  company  as  a  rule,  and  was  handled  bj  J. 
L.  Brooks,  the  secretary  of  the  corporation. 
About  April  1.3,  1899,  a  letter  was  so  received 
from  defendant,  dated  April  12,  1899,  and 
read  by  Brooks.  It  was  to  the  effect  that  the 
policy  had  lapsed  for  nonpayment  of  the 
premium  of  $39.35  due  April  10,  1899,  and  that 
upon  receipt  of  such  amount,  together  with 
satisfactory  proof  that  the  assured  was  in 
good  health,  as  per  a  form  inclosed,  the  policy 
would  be  revived.  Thereupon  Brooks,  in  the 
name  of  his  corporation,  sent  such  amount  to 
defendant,  accompanying  the  same  with  such 
form,  made  out  and  signed  by  himself  in  the 
name  of  the  assured,  and  with  a  letter  ac- 
knowledging the  receipt  of  a  letter  from  the 
defendant  dated  April  12,  1899,  stating  that 
a  previous  letter  from  the  company,  relat- 
ing to  the  policy,  had  been  forwarded  to  Mr. 
Landreth,  who  had  been  away  from  home  for 
four  months,  and  suggesting  the  posibility 
of  his  not  having  received  it,  and  saying: 
"We  take  the  liberty  to  forward  to  you  pre- 
mium, $39.35,  draft  for  which  you  will  find  in- 
closed. The  same  we  trust  will  be  satisfac- 
tory. Please  acknowledge  receipt  and  greatly 
oblige.  "The  following  is  the  form  referred 
to,  filled  out  and  signed  as  it  was  returned  to 
the  company  : 

"Manitowoc,  Wis.,  Apr.  13,  1899.  For  the  purpose 
of  obtaining  the  revival  of  policy  No.  173,800  issued 
by  the  yKlna  Life  Insurance  Co.,  on  the  life  of  A. 
Landreth,  which  policy  lapsed  because  of  the  non- 
pa.vment  of  premium  due  on  the  Kith  day  of  April, 
1899.  I  hereby  certify  that  the  said  myself  is  now 
in  good  health,  and  there  is  nothing,'  in  my  habits 
or  condition  which  is  likely  to  impair  my  health  or 
shorten  my  life.    And   if  this  representation  shall 


prove  in  any  respect  untrue,  said  policy  shall 
cease  to  be  treated  In  the  same  manner  as  if  it  bad 
not  been  revived.  I  also  agree  that  by  accepting 
this  premium  now,  the  said  company  incurs  no 
obligation  to  accept  any  future  premium  after  it 
becomes  due.  Albert  Landreth,  per  J.  L.  Brooks. 
Witness  M.  Edwin  Roberts." 

On  the  margin  were  written  these  words: 
"This  certificate  should  be  signed  by  the 
beneficiaries  under  the  policy,  or  by  the  per- 
son who  pays  the  premium,  as  their  agent.'' 
A  form  was  inclosed  for  defendant  to  use  in 
acknowledging  receipt  of  the  money.  A  re- 
newal receipt  was  sent  to^rooks  April  15, 
1899,  accompanied  by  a  letter  as  follows: 
"I  have  your  letter  of  the  13th,  with  health 
certificate  and  remittance  of  premium  of  A 
Landreth,  and  inclose  his  renewal,  also  the 
receipt  on  j-our  form."  The  form  was  one 
customarily  used  by  the  Albert  Landreth 
Company  in  its  business  transactions.  As 
filled  out  it  was  a  bill  against  the  Albert 
Landreth  Company  for$39. 35 for  life  insurance 
premium,  i-eceipted  as  paid  in  full.  The  state- 
ment in  the  health  certificate  as  to  Landreth 
being  in  good  health  was  false.  He  vpas, 
when  certified  to  be  in  good  health,  at  the 
point  of  death.  He  had  been  under  the  physi- 
cian's care  for  13  days.  He  died  2  days  there- 
after. Defendant  was  notified  thereof  as 
early  as  April  24,  1899.  Brooks  did  not  know 
of  Landreth's  condition  when  he  forwarded 
the  certificate  of  health.  The  Albert  Lan- 
dreth Company  had  authority  to  pay  claims 
against  Landreth. 

The  lower  court  decided  for  the  plaintiff; 
the  supreme  court  ruled  that  the  unwitting 
false  statement  of  the  secretary  as  to  the 
health  of  the  insured  invalidated  the  rein- 
statement. There  were  no  days  of  grace; 
the  $189  interest  in  the  surplus  did  not  pre- 
vent forfeiture;  there  was  no  consideration 
or  allowance  as  to  nonpayment  of  premiums, 
for  the  absence  or  sickness  of  the  insured  ; 
and  it  was  held  that  the  retention  of  the  pre- 
mium was  not  a  waiver  of  the  invalidity  of 
the  reinstatement. 


Censured     by    tKe     Court      for     Paying 
"Wages    A\^hicW  Tempt. 

In  sentencing  William  G.  West,  an  agent, 
to  jail  for  thirty  days  because  of  a  shortage 
of  accounts,  Judge  Dunne  of  Chicago  cen- 
sured the  packing-house  firm  for  paying  the 
employe  only  $15  a  week.  So  small  a  salary 
for  a  man  intrusted  with  responsible  work 
was,  the  judge  declared,  an  "invitation  to 
commit  crime." 
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The    Reincorporated    Mutual    Reserve 
Oompany* 

MISLEADING  STATEMENT  ISSUED  BY  THE  MAN- 
AGEMENT.— WHAT  UEINCOKPORATION  ACTUAL- 
LY MEANS. — STEADY  DISINTEGKATION  OF  THE 
ASSOCIATION'S  PLANT. 

From    Monthly  Journal  of  Insurance  Economics 
lor  May. 

The  purpose  of  this  statement  of  reincor- 
poration is  to  give  the  impression  that  the 
Mutual  Reserve  has  complied  with  all  the 
requirements  of  an  old-Hue  company,  and  that 
with  the  New  York  Life  and  Mutual  Life, 
and  next  to  them,  it  is  entitled  to  recognition 
as  the  third  largest  mutual  level  premium 
company  in  New  Yoi'k  state. 

This,  however,  is  not  the  fact.  The  rein- 
corporated Mutual  Reserve  is  not  in  any 
sense  an  old-line  company.  The  company  is 
not  even  a  level-premium  company  in  its 
proper  sense,  for  it  does  noj  and  cannot  in  its 
reincorporated  form  maintain  the  full  reserve 
which  level  premium  companies  put  up  for 
the  protection  of  their  policyholders. 

The  new  Mutual  Reserve  cannot  be  classi- 
fied with  other  comjianies.  It  is  in  a  class  by 
itself,  reincorpoi'ated  under  a  section  of  the 
New  York  insurance  law  passed  for  the  ex- 
press purpose  of  enabling  it  to  escape  the 
usual  reserve  requirements  imposed  upon  old- 
line,  level  premium  companies.  This  law 
gives  the  Mutual  Reserve  important  special 
privileges  in  the  matter  of  reserve  liabilities 
not  extended  to  old-line  companies.  On  its 
entire  business  now  in  force  this  law  requires 
only  a  term  reserve  at  the  attained  age.  The 
examination  shows  that  under  this  law  the 
company  will  be  required  to  maintain  a 
reserve  of  12,000,000  to  protect  ^150,000,000  of 
insurance,  or  11.33  reserve  for  each  $1,000  of 
insurance  at  risk;  whereas,  the  old-line  com- 
panies maintain  on  the  average  $20  of  reserve 
for  each  $1,000  at  risk.  If  the  Mutual  Reserve 
were  to  estimate  its  reserve  on  the  basis  of 
old-line,  level-premium  companies,  it  would 
be  insolvent. 

These  are  the  exact  facts  in  regard  to  the 
present  status  of  the  Mutual  Reserve,  which 
should  be  clearly  understood  and  presented 
by  those  who  are  not  so  directly  interested 
as  to  feel  under  obligations  to  suppress  the 
truth.  The  time  has  not  yet  arrived  where 
the  insurance  press  of  the  country  can  receive 
the  Mutual  Reserve  into  the  ranks  of  old-line 


companies,  and  as  such  accept  its  patronage. 
They  may  do  so  on  other  gi-ounds,  as  many  of 
them  do,  but  not  because  the  company  is  to- 
day in  better  tinancial  condition  than  before, 
for  it  is  not. 

The  examination  of  the  asssociation  made 
prior  to  the  recent  one,  occurred  in  May,  1S99. 
Between  that  date  and  the  last  examination, 
Dec.  81,  1901,  there  has  been  a  decrease  of 
1834,. SOT  in  assets  and  $508,622  in  surplus. 

Five  years  ago  tue  Mutual  Reserve  reached 
the  height  of  its  prosperity  as  an  assessment 
association,  since  then  its  decline  has  been 
steady  and  continuous.  The  present  condition 
of  its  plant  is  indicated  by  the  following  tab- 
ulation : — 

Insurance  in  force  Dec.  31,  1896 $325,026,061 

Insurance  written  in  5  years 197,313,871 

532,369,932 
Terminations  in  5  years 367.011,305 

Insurance  in  force  Dec.  31,  1901 $156,358,637 

A  total  waste  in  five  years  of  over  $300,000,- 
000  (the  terminations  on  account  of  matured 
claims  have  not  exceeded  $50,000,000)  and  the 
amount  of  insurance  in  force  cut  in  two  dur- 
ing that  period.  Can  reincorporation  or  any 
other  expedient  stay  the  tide  of  disintegra- 
tion which  has  been  steadily  and  persistently 
running  against  the  association  since  1890? 

A  glance  at  the  financial  side  of  the  associ- 
ation's experience  during  that  period  is  even 
more  discouraging.  In  making  this  analysis 
we  take  the  company's  own  sworn  reports  as 
made  to  the  New  York  insurance  department 
upon  the  assessment  basis,  including  the 
statement  on  that  basis  for  December  31, 
1901,  as  it  appears  in  the  current  report  of 
the  department.     This  is  what  is  shown: — 

Assets  (book  value)  Dec.  31.  1896  ....  $  4,021,140 
Income  in  5  years 29,441,857 

r 

33,462.997 
Paid  policyholders  in  5  years 20,559,046 

12.903,951 
Expenses  in  5  years 8,040,976 

Balance  Dec.  31,  1901 4,862,975 

Assets  (book  value)  actually  reported  .   .    2,700,018 

Deficit 2,162,957 

During  that  period  of  five  years  the  assets 
decreased  from  14,185,000  to  $2,700,000,  and 
somewhere  in  the  accounts  of  the  association 
the  large  sum  of  $2,163,000  disappeared. 
What  actually  became  of  it  no  one  can  tell. 
It  may  have  been  plundered,  or  it  may  be  the 
result  of  depreciation,  but  in  any  form  it 
stands  as  a  reflection  of  the  worst  kind  upon 
the  management  of  the  association. 
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LaIFK    insurance,    by    BTATEIS. 

The  following  if  lompihd  from  a  table  in  a  item/  iiiinibtv  of  tin  ■■^jitctator.     TIk  Coast  Eicieiv  /kii  inlilnl 
population  and  per  capita  figures,  which  greatlij  increase  the  interest  and  value  of  the  table. 


State. 


Alabama,  -  -  -  - 
Arizona,  -  .  .  . 
Arkansas,  -  -  -  - 
California,  -  -  -  - 
Colorado,  -  .  -  - 
Connecticut,  -  -  - 
Delaware,  -  -  -  - 
District  of  Columbia, 

Florida, 

Georgia,        -    -     -    - 

Idaho,       

Illinois,  -  -  -  -  - 
Indiana,  -  -  -  -  - 
Iowa,  -  .  .  -  - 
Indian  Territory,    -    - 

Kansas, 

Kentucky,  -  -  -  •- 
Louisiana,     -     -     -     - 

Maine, 

Maryland,  -  -  -  - 
Massachusetts,  -  - 
Michigan,  -  -  -  - 
Minnesota,  -  -  -  - 
Mississippi,  -  -  -  - 
Missouri,  -  -  .  - 
Montana,  -  .  -  . 
Nebraska,     -    -    -    - 

Nevada, 

New  Hampshire, 
New  Jersey,  -  -  - 
New  Mexico,  -  -  - 
New  York,  -  -  -  - 
North  Carolina,  -  - 
North  Dakota,        -     - 

Ohio, 

Oklahoma,    -    -    -    - 

Oregon, 

Pennsylvania,  -  -  - 
Rhode  Island,  -  - 
South  Carolina,  -  - 
South  Dakota,  -  - 
Tennessee,    -     -     -     - 

Texas, 

Utah, 

Vermont,  .  .  -  . 
Virginia,  .  .  .  . 
Washington,  -  -  - 
West  Virginia,  -  - 
Wisconsin,  -  -  -  - 
Wyoming,     -    -    -    - 

Total, 


Insurance 
written  in  1901. 


22,086,034 
2,364,822 
10,910,951 
32,950,280 
18,676,013 
16,496.963 
3,279.010 

11.330,352 
7.619,224 

35.333.378 

2,420,278 

112,571,748 

36,872,802 

38,548,899 

3.330,737 
14.373.950 
35,286,279 
21,956,249 
11,946,882 
21,073,223 
79,301,586; 

37.115,133 
25.435. 1S7 
12,344,020 

45  378, 397 1 
6,309,441 

13.557,927] 

902,507: 

6,046,553 

41,569,398} 

1,673,6251 

222,511,9011 

16,164,136! 

4,621,158] 

77,247,315 

4,791.393 

7,837,437 

154,281,868 

9,305,232 
11,237,165 

4,081,164 
23,156,276 
39,598,085 

6,948,739 

6,401,581 
21,734,128 

9,648,037 
11,290,240 
33,060,730 

1,898,965 


Premiums 
received  in  I8UI. 


2,469,492 
409,124 
1,305,787 
6,242,038 
2,873,350 
4,141.095 
583,025 
1,700,441 
1,040,625 

4,341,525 

301,478 

19.931,770 

6,351,313 

5,423,280 

142,688 

2,407,479 

4,927,173 
3,004,432 
2,690,243 
5,060,182 
17,170,789 
6,706,251 

4,589,193 

1,556,890 

8,842,242 

1,037,346 

2,029,^12 

168, 133 

1.317,311 

6.932,370 

390,612 

44,008,514 

1,970,377 

650,079 

16,532,015 

280,647 

1,099,773 
31,780,378 

1,792,791 
1,562,051 

609,937 
.^,119.883 
5,069,601 

684,660 
1,583,242 
3,631,059 
1,123,018 
2,368,475 
6,306,586 

287.071 


Insurance  In 

force  Dec.  31, 

1901. 


11,394.877,398      1250,547,146 


76.239.737 
9,504,586 

43,441,575 
176,802,625 

77,928,280 
112,877,489 

16,139,478 

45,255.^63 

30,335,799 
136,943,574 
9,565.340 
534.307.775 
171,180,056 
146,371.588 
8,914,496 

63,197,245 
156,876,425 

89.956,586 

69,000,412 
113,461,371 

439.073.523 
175,762,023 
131,051,273 

45.823,991 
230,780,805 

27,169,697 

60,563.532 
.  5,012,471 

38,904,708 
217,098  061 

12,256,585 
,163,683,388 

65,396,142 

19,994.750 
432,580,453 

9.575,657 
33,642,097 

783,295,218 
51,947.830 
53,482,181 
18,114,155 
90,197,165 

161,324.842 
20.780,293 
44,310,796 
96,872,505 
37,068,150 
42,082,262 

162,334,325 
7,985,461 


Population   I°«»'-'''nfe 

census,  WKI.  ,  '»'<"•'"= 
per  capita. 


16,766,464,239 


1,828,697 

122,931 

1.311,564 

1,485,053 

539.700 

908.355 

184,735 

278,718 

528,542 

2,216,331 

161,772 

4,821,550 

2,516,462 

2,231.853 

391,960 

1,470,495 

2. 147. 174 

1,381,625 

694,466 

1.190,050 

2,805,346 

2,420,982 

1.751,394 
1,551,270 
3,106,665 

243.329 
1,068,539 

42.335 

411.588 
1,883.669 

195,310 
7,268.012 
1,893,810 

319.146 
4,157.545 

398.245 

413.536 
6,302,115 

428,556 
1,340,316 

401,570 
2,020,616 
3,048,710 

276,749 
343,641 

1,854,184 
518,103 
958,800 

2,069,042 
92,531 


72,891,022 


Av. 
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fidelity    Mutvial     Life    Meeting    in    San 
Francisco. 

The  Fidelity  Mutual  Life  Ins.  Co.  of  Phila- 
delphia has  introduced  a  new  plan  as  to 
annual  meetings.  Heretofore  the  convention 
of  agents  has  been  held  at  the  home  ofBce. 
This  year  conventions  are  being  held  in  the 
different  states.  Any  stale  issuing  a  speci- 
fied amount  of  new  business,  paying  to  the 
company  $15,000  or  more  premiums,  is  entitled 
to  a  convention  of  agents,  at  which  two  or 
more  officers  will  be  present. 

Manager  Rathbun's  department  has  far 
exceeded  the  required  amount,  and  a  conven- 
tion will  therefore  be  held  in  San  Francisco, 
August  26th  to  2Sth  inclusive.  A  banquet 
will  be  given  iu  the  Red  room  of  the  Bohemian 
club,  on  the  evening  of  August  27. 

President  Fouse,  and  Dr.  C.  H.  Philpott, 
one  of  the  agency  directors,  will  be  present. 


The  "If  •  — •'ir--"If   of  the  "Iffers." 

A  quarter  of  a  century  ago,  when  the  Pru- 
dential was  in  its  infancy  and  hadn'tanything 
like  as  many  policyholders  on  its  books  as  it 
now  has  persons  iu  its  employ,  there  were 
some  agents  who  spent  a  good  deal  of  time  in 
idle  wishing. 

"Oh!"  said  thev  to  themselves  and  among 
each  other,  "if  the  company  was  only  vi-ell 
established  and  wasn't  so  very,  very  new — if 
we  only  had  big  assets,  income,  and  great 
lists  of  paid  claims  to  prove  to  the  people  the 
stabilit}',  strength,  and  usefulness  of  our  sys- 
tem; IF  the  people  were  only  educated  up  to 
the  benefits  and  advantages  of  life  insurance  ; 
IF  we  had  heaps  of  practical  literature  to  help 
along  the  propaganda — how  we  could  make 
increase !" 

Like  the  poor,  "who  are  always  with  us," 
there  are  still  in  the  ranks  some  "iffers"  ; 
that  is  to  say,  people  who  waste  time  and 
energy  in  idle  wishing. 

The  tune  of  the  "iffers"  of  liJ02  is  exactly 
the  same  as  that  of  the  "iffers"  of  18T5,  but 
the  words  are  different. 

"Oh!"  say  the  men  of  today,  "if  we  only 
had  the  chance  the  men  of  1875  had;  if  we 
could  start  out  as  they  did  with  the  ground 
all  untouched,  nobody  insured  except  less  than 
a  million  in  Ordinary,  the  whole  field  of 
-•Vmei-ica  absolutely  virgin  soil  as  regards 
Industrial  insurance,  and  the  system  itself  a 
new  and  untried  thing,  the  opportunity  all  to 
hand  to  go  right  out  and  straight  canvass 
whole  blocks,  whole  streets,  whole  towns,  and 
whole  cities  with  never  a  one  to  meet  who 
had   any  insurance— i/— if — IF   we   only   had 


such  a  chance  as  that — what  a  cinch,  what  a 
soft  snap,  what  a  bonanza  of  an  opiwrtunity  to 
heap  up  the  increase  and  make  phenomenal 
successes !" 

As  a  matter  of  recorded  fact,  the  authen- 
ticity of  which  admits  of  no  question,  there 
were  men  in  1875  and  1876  who  made  big 
increases  and  great  successes,  but  the  way 
they  did  it  was  by  tahiug  resulute  hold  nf  cir- 
cu)nstimceK  aiul  cunditkms  as  they  existed,  by  be- 
lieving in  themselves  and  their  business  and  pusli- 
ing  forward  witlithe  uegulauity  of  clockwokk 
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And  what  is  equally  and  indisputably  true 
is  the  fact  that  the  same  class  and  ''haracter 
of  men  are  doing  the  same  thing  in  1902 — 
making  big  increase  and  great  successes — 
notwithstanding  that  "everybody  is  insured," 
that  is,  everybody  except  a  mere  bagatelle  of 
about  sixty  millions  of  people  in  thr  United 
States  alone. 

The  real  fact  of  the  matter  is  that  the 
question  of  securing  big  increase  and  success 
is  not  a  question  of  dates  or  conditions,  but 
simply  A  question  of  men.  And  it  is  also  an 
unquestioned  fact  that  these,  and  not  those  of 
twenty  odd  years  ago,  are  the  halcyon  days  of 
both  industrial  and  oi'dinary  life  insurance; 
the  great  days  when  the  business  enjoys  in 
the  highest  degree  the  confidence  and  good 
will  of  the  public;  when  there  are,  as  we  have 
frequently  pointed  out  in  The  Record,  more 
people  by  many  millions  uninsured,  yet  eligi- 
ble, than  there  were  people  altogether  in  the 
United  States  when  the  Prudential  began 
business. 

The  men  who  really  seek  for  business,  seek 
it  diligently,  intelligently,  and  with  resolute 
determination  to  get  it,  will  find  it  in  abund- 
ance and  of  prime  quality,  to  the  amazement, 
no  less  than  the  confusion,  of  the  chronic 
"iffers."— Prudential  Record. 


The  Tontine  Myths 

^Is  Viewed  in  AiistraUa. 
We  have  occasionally  in  these  columns,  and 
at  greater  length  in  our  other  official  publica- 
tions, referred  to  the  unsatisfactory  nature 
and  results  of  the  so-called  tontine  policies 
issued  by  the  three  American  offices  ti-ans- 
acliug  business  in  these  States.  We  demon- 
strated the  fact  that  resort  was  had  to  these 
policies  for  the  reason  that  the  rapidly  increas- 
ing cost  of  the  business  resulted  in  a  reduction 
in  the  bonuses  on  ordinary  policies  so  marked 
as  to  afford  grave  dissatisfaction  to  the  hold- 
ers, and  so  significant  as  to  accentuate  the 
difficulty   of    obtaining   new   business.      The 
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basic  principle  of  the  tonliiic  was  tlial  no 
bonus  was  allotted  till  the  expiration  of  10, 
15,  or  20  years,  at  whic!h  time  (it  was  allcf^ed) 
it  would  be  somelhinn  phenomenal.  The 
scheme  afforded  a  f^ood  opportunity  for  a  mild 
gamble,  and,  as  every  British  community 
loves  a  little  gambling,  it  was  tolerably  suc- 
cessful. There  was  no  occasion  for  the  versa- 
tile agent  to  be  over-scrupulous  in  predicting 
what  the  result  would  be  at  the  end  of  20 
years.  He  would  probably  not  be  accessible 
to  answer  for  his  prophecj',  and  the  policy- 
holder would  in  any  case,  it  was  thought, 
forget  it.  The  latter  assumption  was  errone- 
ous. Some  policyholders  adopted  the  nasty 
practice  of  preserving  the  estimates  which 
had  been  given  them,  and  when  the  end  of 
the  tontine  period  arrived  found  that  our 
prophecy,  ''that  the  estimate  prophets  saw 
double,"  turned  out  true.  There  was  a  great 
disturbance  of  mind  among  the  gamblers,  and 
we  were  inundated  with  the  grievances  which 
these  disappointed  policyholders  had  with  the 
companies  whose  lottery  prizes  had  turned 
out  so  poor.  It  w%B,  of  course,  some  satis- 
faction to  us  that  our  predictions  had  been 
fulrilled,  and  we  fear  we  had  not  much  sym- 
pathy for  those  who  had  refused  our  advice. 
We  do  not  hear  so  much  of  this  tontine  elixir 
novr,  but  a  good  many  persons  are  still  waiting 
tok.iovv  the  results  of  their  ventures.— Mes- 
senger. 

Kello-wsKip   o/    Solidarity-    Ne-w    Policy. 

'■The  old  litie  order"  issues  a  policy  as 
follows: — 

Hereby  Approvesand  Receives  .  .  .of.  .  . 
County  of.  .  .  State  of  .  .  .  into  membership 
in  the  Fellowship,  with  the  rank  of  .  .  .  and 
.  .  .  Promises  to  Pay  .  .  .  Dollars  at  its  Gen- 
eral Office  in  the  Citv  of  New  York  within 
one  month  after  the  receipt  at  such  General 
Office  of  the  proofs  of  the  fact  and  'cause  of 
death  of  the  member  while  the  insurance  is 
in  force,  to  .  .  .or  such  other  beneficiary  as 
the  Member  may  during  his  lifetime  substi- 
tute by  written  notice  to  the  Fellowship  at 
such  General  Office,  or  if  the  beneficiary  last 
nominated  be  not  living  at  the  time  of  the 
death  of  the  Member,  then  to  the  executors, 
administrators  or  assigns  of  the  Member. 

In  order  that  this  policy  may  go  into  effect, 
the  Member  must  pay  to  the  Fellowship  in 
advance  two  premiums  of  .  .  .  Dollars  each, 
and  must  thereafter  ])ay  on  or  before  the  last 
day  of  each  calendar  month,  a  like  premium 
to  keep  this  insurance  in  force.  Payment 
must  be  made  to  tho  duly  authorized  collector 
of   the    Local   Council   of   the   Fellowship,  in 


which  the  Member  is  enrolled,  or  if  he  is  not 
so  enrolled,  to  the  Fellowship  at  its  General 
Office  in  New  York  City. 

For  one  year  from  the  date  hereof,  travel  or 
residence  outside  of  the  Temperate  Zone, 
engaging  in  blasting,  mining,  submarine 
labor,  asronautic  ascensions,  the  manufacture, 
handling  or  transportation  of  explosives  or 
inflammable  substances,  service  upon  any 
railroad  train,  or  in  switching  or  coupling 
cars,  or  on  any  steamboat  or  other  vessel, 
self-destruction,  whether  sane  or  insane,  or 
death  in  consequence  of  a  duel  or  a  violation 
of  law,  shall  render  this  insurance  void. 
After  one  year  from  the  date  hereof,  if  main- 
tained in  force,  this  policy  shall  be  incontest- 
able for  the  breach  of  any  provisions  thereof. 

The  "rigfhts"  include:  Premiums  are 
deposits.  Surplus,  if  any,  is  variously 
applied,  and  the  excess  not  so  required 
may  be  withdrawn  in  cash  at  any  anni- 
versary. Reserve  will  be  lent  to  member. 
Premiums  in  default  are  charged  as  alien 
at  4  per  cent,  interest.  Paid  uy)  insurance 
given,  according  to  the  amount  the  net 
equity  will  purchase.  Reserves  at  least 
equal  to  the  legal  reserves  of  legular 
companies  will  be  held,  or  much  higher 
reserves  as  the  general  council  may  deem 
requisite.    The  interest  basis  is  3^  per  cent. 


A^estern     Masons     M\at\ial     Life     Asso- 
ciation. 

This  unique  assessment  life  insurance 
association  has  been  organized  under  the 
laws  of  two  states — South  Dakota  and 
California — and  has  two  home  offices — 
Yankton  and  Los  Angeles. 

The  amount  of  net  ledger  assets  De- 
cember .31,  1900,  was  $89,985.00:  luid  on 
December  31,  1901,  the  amount  was 
$28,545.0(1.  This  Humpty-Dumpty  has 
had  a  fall.  Perhaps  the  members  will 
now  take  a  tumble. 

To  the  Iowa  state  insurance  ollicial  the 
otticors  of  tho  association  admit  that  the 
W.  M.  M.  retains  the  right  to  scale 
down  claims  in  case  assets  on  hand  and 
l)roceeds  of  next  assessment  are  insuHi- 
cient  to  pay  claims  at  maximum  amoimt. 
.\lso,  that  the  association  I'eserves  in  its 
by-laws  the  right  to  levy  exti-a  assess- 
ments. 

llnder  these  circumstances  no  one  need 
wonder   at   tho   slow   progress    made    by 
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this    "liome"    companj-    in    its    ••home" 
state  of  Califoi'nia. 

Our  glorious  climate  must  be  disap- 
pointing to  the  managers.  A  cure  of  the 
frail  Western  Masons  has  not  been  elTect- 
ed.  The  financial  backbone  seems  broken. 
We  fear  there  will  not  be  funds  enough 
to  return  the  corpse  to  Yankton. 


American  Life  Insurance  Totals. 

THERE  WILL  BE  TWO  BILLIONS  OF  AS- 
SETS ON  JANUARY  1— SURPLUS  IS  NOT 
INCREASING  PAST  —  DIVIDENDS  DE- 
CREASING—EXPENSES     INCREASING. 

Some  very  great  totals  were  printed  on 
pag6316  of  the  June  Coast  Review.  They 
tell  an  unimpeachable  story  of  the  won- 
derful growth  of  American  life  insurance, 
and  of  its  i^rosperity  and  security.  They 
also  attest  the  public  confidence  in  Ameri- 
can companies. 

These  figui-es  are  compiled  from  the 
New  York  insurance  reports.  Whilethey 
do  not  include  all  the  companies,  they  are 
substantially  the  total  American*  life 
figures. 

In  the  last  ten  years  the  policies  in  force 
have  advanced  from  1,400,007  to  3,458,464. 
The  insurance   in  force,  now    more  than 

SEVEN      AND      A      HALF      BILLIONS,     haS 

doubled  in  ten  years. 

The  amount  of  new  insurance  written 
in  1891  was  less  than  a  billion.  In  1901 
the  amount  of  new  business  was  ONE  bil- 
lion AND  A  HALF,  and  the  number  of 
policies  written  was  787,747,  or  more  than 
double  the  amount  ten  years  ago. 

The  proportion  of  lapsed  and  surrend- 
ered policies  is  now  much  less  than  it  was 
ten  years  ago. 

The  percentage  of  dividends  to  policy- 
holders fell  ott'  several  points  last  year — 
from  about  7  per  cent,  of  premiums  to 
about  6  and  a  half  per  cent.  Expenses, 
or  I'ather  commissions,  are  increasing. 

Ten  years  ago  the  percentage  of  policy- 
holders' dividends  to  premiums  was  9.  In 
1880  the  percentage  was  24.5.  At  the 
present  rate  of  decline — at  the  present  ad- 
vancing rate  of  commission — a  5  per  cent. 
average  dividend  will  be  paid  policyhold- 


ei"s  in  a  year  or  so.  One  of  the  giant 
companies,  with  expenses  almost  equal  to 
interest  receipts,  is  accumulating  evi- 
dence of  inability  to  pay  any  dividends  in 
the  near  future,  if  its  pi-esent  methods 
are  not  changed. 

The  surplus  of  the  reporting  companies 
is  now  $159,718,603,  which  though  a  small 
increase  is  a  decline  as  to  percentage. 

PHoenix  Mutual  Life  Gains. 

In  the  first  half  of  1902  the  Phoenix 
Mutual  Life  Ins.  Co.  wrote  $7,070,950  new 
business.  This  is  an  increase  of  more 
than  20  per  cent,  over  the  same  months 
in  1901.  The  company's  record  for  six 
months  has  been  extremely  satisfactory 
in  all  respects,  there  being  substantial 
gains. 

Manager  Hicks  in  this  field  will  make  a 
good  showing  for  the  year,  though  he 
recently  lost  one  of  his  best  producers  bj' 
death. 

l^ife  Para^rapHs. 

Suit  has  been  brought  against  the 
Minnesota  Mutual  Life  Ins.  Co.  of  St. 
Paul  by  two  Milwaukee  men,  asking  for 
a  receiver.  Plaintiffs  contend  that  the 
$100,000  taken  over  with  the  Bankers 
Life  has  been  misappropriated,  that  the 
Minnesota  Mutual  is  mismanaged  and  is 
insolvent.  Defendant  denies  all,  and  says 
the  suit  is  the  outcome  of  a  plot  of  several 
years'  standing  to  wreck  the  company. 
Further,  that  the  alternative  of  buying 
these  men  off  has  always  been  under  con- 
sideration. 

Mutual  Reserve.— There  have  been 
many  complaints  received  at  the  depai't- 
ment  by  policyholders  of  tlie  company  in 
Colorado  regarding  the  treatment  ac- 
corded them  by  the  company  on  their 
lien  debits.  In  many  instances  the 
methods  of  the  company  have  seemed  so 
arbitrary  and  unjust  that  there  was  no 
possible  explanation  to  be  made  of  them 
under  the  terms  of  the  agreement.  The 
New  York  examination  did  not  impress 
the  Colorado  officials  as  clearing  up  any 
of  the  company's  pi'actices  with  reference 
to  lien  notes  and  extortionate  charges 
under     that     system    made     against   old 
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policy  holders.  Iloiu'e  the  ilcniand  for  u,n 
inquiry  on  their  own  behalf.  The  com- 
pany will  vory  likely  i)ay  no  attention  to 
the  Colorado  department  and  remain 
content  to  stay  out  of  the  state  this  year. 
— Ins.  Report. 

The  attention  of  our  readers  is  called 
to  a  table  of  life  insurance  by  states, 
printed  in  this  book.  We  have  added 
population  and  insurance  per  capita.  The 
average  is  $93  pei-  inhabitant.  Among 
the  states  New  Yoi-k  leads  with  $160.  In 
the  Pacific  West  Colorado  leads  pei- 
capita.  The  solicitoi'  will  find  evidence 
that  thei'e  is  I'oom  for  much  active  work, 
the  possible  average  l)eing  easily  $2.')0. 

A  PROVISION  of  a  life  insurance  policy 
that  ''no  suit  to  recover  under  this  policy 
shall  be  brought  after  one  year  from  the 
death  of  the  insured'' applies  only  to  an 
action  on  the  policgr  itself,  and  cannot  be 
extended  to  limit  the  time  within  which 
an  action  must  be  brought  on  a  bond 
which  the  state,  in  the  e.xercise  of  its  un- 
doubted powei's,  has  required  the  com- 
pany to  give  to  secure  the  payment  of 
claims  under  its  policies  as  a  condition  to 
its  doing  business  in  the  state,  but  an 
action  on  such  bond  is  governed  by  the 
general  statute  of  limitations  of  the  state. 
— Union  Cent.  Life  v.  Skipper  (C.  C.  A. ) 
69. 

Divorced  Wife  Got  Money.— Henry 
Meyer  died  at  Orting,  Wash.,  last  fall, 
three  days  after  he  obtained  a  divorce. 
He  carr-ied  $2,000  insurance  with  the 
Ancient  Order  of  United  Woi-kmen, 
which  deposited  the  money  in  coui-t,  ask- 
ing the  court  to  determine  whether  it 
should  be  paid  to  Mrs.  Meyer,  who  was 
named  as  beneficiary  in  the  jiolicy,  or  to 
Meyer's  five  children.  .Judge  Huston  said 
that  he  was  inclined  to  decide  that  the 
law  of  insurable  interest  would  bar  Mrs. 
Meyer  from  receiving  the  money  l)ecause 
after  divorce  she  was  not  related  to  or 
dependent  upon  the  deceased.  Ho  found, 
however,  that  in  an  almost  identical  case 
the  Califoi'tiia  supreme  court  had  held 
that  a   policy  was  a  valid  contract   with 


the  beneficiary  when  issued,  and  unless 
changed  before  the  death  of  the  insured, 
the  beneficiary  was  entitled  to  collect 
the  money.  Judgment  was  accordingly 
rendered  for  Mrs.  Meyer. 

The  particulars  of  a  very  interesting 
decision,  in  the  case  of  Eraser  v.  A^ina 
Life,  are  given  in  our  Law  Department. 
Our  life  insurance  readers  will  be  repaid 
by  a  perusal  of  these  particulars. 

When  Should  Competition  Cease. 
— We  notice  that  the  life  insurance  men 
,  out  on  the  Pacific  Coast  are  putting 
themselves  on  record  as  to  when  competi- 
tion for  a  risk  should  cease.  It  will  be 
remembered  that  at  the  meeting  of  the 
National  Association  of  Life  Underwriters 
at  Portland  in  Septembei'  last  this  was 
one  of  the  questions  up  for  discussion  and 
the  gist  of  the  opinions  expressed  was 
given  at  the  time  in  the  Herald.  The 
preponderance  of  opinion  as  expressed 
was  that  when  an  applicant  had  indicated 
his  choice  of  companies  by  signing  the  ap- 
plication in  due  form,  interfeience  in  the 
case  by  competing  agents  should  cease. 
A  few  however  thought  that  the  case 
might  be  considered  open  until  the  medi- 
cal examination  had  taken  place.  The 
Pacific  Coast  agents  and  managers,  re- 
plying to  an  inquiry  sent  out  by  the 
Coast  Review,  in  most  cases  agree  that 
competition  should  cease  when  the  appli- 
cation is  signed:  provided,  however,  that 
the  application  has  been  honestly  obtain- 
ed by  truthful  representations,  and  that 
it  is  in  a  reputable  company.  As  to 
truthful  or  untruthful  repi'esentations 
who  shall  decide?  On  the  whole  we 
should  say  that  in  all  cases  among  agents 
of  reputable  companies  the  safe  rule  for 
honorable  men  is  to  cease  competitive 
efforts  when  the  application  is  signed  and 
let  it  go  at  that,  unless  a  clear  case  of  de- 
ceptive representation  is  i-evealed  beyond 
all  controversy.  As  a  rule,  when  the 
agent  has  induced  the  applicant  to  enter 
into  a  contract  by  signing  the  application 
intei'ference  by  another  agent  would  be 
the  meanest  kind  of  attemjjtod  stealing. — 
Insurance  Ilei-ald. 


The   Coast   ReVievP 


421 


Special  attention  is  called  to  life  in- 
surance cases  in  our  legal  department  this 
month. 

The  new  monthly  payment  policy  of 
the  Pacific  Mutual  Life  is  a  success. 
Agents  are  finding  it  an  easy  seller. 

The  Pacific  Mutual  has  appointed  D. 
M.  Meyer  general  agent  at  Omaha,  Neb. 
Mr.  Meyer  was  formei'ly  at  Chicago,  with 
the  New  York  Life. 

Sidney  Sladden,  of  Cleveland,  O., 
who  has  been  city  manager  for  the 
National  Life,  goes  to  Louisville,  Ky..  as 
state  agent  for  the  Pacific  Mutual  Life 
Ins.  Co.  Mr.  Sladden  has  a  fine  oppor- 
tunity to  make  a  good  record  for  this 
prosperous  California  company. 

The  Security  Trust  and  Life  Insurance 
Company  contested  payment  of  thepolicy 
for  $10,000  on  the  life  of  the  late  Dr.  Jesse 
C.  Millen,  of  Chicago,  on  the  ground  that 
the  insured,  who  was  a  consumptive,  did 
not  exercise  proper  care  for  his  welfare 
just  before  his  death.  The  county  court 
has  given  the  executrix  permission  to 
compromise  thepolicy  for  $8,500. 

Some  time  ago  we  printed  a  new  form 
of  life  table,  giving  comparative  figures, 
company  after  company.  These  compari- 
sons showed  decline  in  dividends,  of 
course,  and  increase  in  expenses,  and  de- 
crease in  per  cent,  of  surplus.  There  was 
no  special  object  in  printing  these  tables, 
except  to  give  facts  and  show  the  trend 
of  competition.  A  press  of  other  tabular 
matter  at  the  beginning  of  the  year  com- 
pelled us  to  discontinue  these  special 
comparative  figures.  Among  the  com- 
panies thus  fearlessly  "tabled"  was  one 
which  was  not  an  advertiser.  Now,  more 
or  less  strange  to  relate,  the  only  com- 
pany objecting  to  this  form  of  compilation 
was  this  lone  non-advertiser.  We  were 
told  that  the  non-participating  business 
should  have  been  deducted  from  the 
premiums  in  figuring  the  percentage  of 
dividends  to  premiums.  We  asked  foi' 
the  amount  of  the  non-participating  busi- 
ness, in  order  that  the  ''error"  might  be 
corrected.  The  information,  however, 
has  never  been  furnished. 


The  Illinois  Life  of  Chicago  has  rein- 
sured the  entire  assets  and  business  of  the 
Mutual  Life  of  Kentucky.  The  $17, 000,- 
000  thus  gained  makes  a  total  of  $3;j.000,- 
000. 

Speculated. —Chas.  W.  Perkins,  for 
fifteen  years  cashier  of  the  Cedar  Rapids, 
la.,  office  of  the  Northwestern  Mutual 
Life,  admits  that  for  the  past  ten  years  he 
hag  been  using  the  company's  funds  for 
speculative  purposes.  It  is  said  the 
amount  taken  exceeds  $80,000.  Perkins 
has  turned  over  all  his  property  to  Gen- 
'  eral  Agent  Munger. 

Trivial  Illness  on  Receipt  of 
Policy  not  a  Bar  to  Recovery.— 
The  court  of  civil  appeals  of  Texas  I'e- 
cently  ruled  (Woodmen  of  the  World  v. 
Locklin,  67  S.  W.  3.31)  that  the  trivial  ill- 
ness of  the  insured  on  the  day  on  which 
he  received  his  certificate  or  policy,  though 
he  never  recovered  therefrom,  was  not  a 
defense  to  an  action  on  the  policy  which 
required  him  to  be  in  good  health  on  such 
day.  Insured  was  at  work  that  day,  but 
complained  of  being  unwell.  A  doctor 
prescribed  for  an  ordinai'y  bilious  attack. 
This  was  on  August  7.  Eleven  days  later 
he  died  from  "obstructed  jaundice." 

Equitable  Life.— I  am  delighted  to 
tell  you  that  again  we  have  had  a  record- 
breaking  month.  The  expected  has  hap- 
pened. June  has  outclassed  all  previous 
Junes,  and  the  first  half  of  the  year  has 
closed  with  an  amount  and  quality  of 
business  to  the  credit  of  the  society  that 
is  in  every  way  satisfactory  to  its  officers. 
Every  single  month  has  shown  an  increase 
overthecorresponding  month  of  last  year, 
and  this  is  just  as  it  should  be. — Vice 
Pres.  Tarbell. 

In  the  Spokane  agency  each  month  of 
1901  beat  the  corresponding  month  of 
1900:  and  during  1902  each  month  of  the 
first  six  months  has  largely  beaten  the 
corresponding  month  of  1901.  As  a  mat- 
ter of  fact,  Mr.  AUenberg  has  wi'itten 
close  upon  twice  as  much  during  1902  as 
he  did  during  the  whole  of  1901.— Equita- 
ble News. 
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The  new3i  percent,  rates  of  the  United 
States  Life  became  operative  on  August 
1.     Age  25  ordinary  life  is  $21.10. 

Looking  over  "The  Manhattan'"  list 
of  death  claims  paid  by  the  old  reliable 
Manhattan  Life  Insurant-o  Co.  the  I'eader 
is  impressed  by  the  vast  extent  of  territory 
in  which  the  company  is  represented 
and  has  policyholders.  Up  to  .January  1 
it  had  paid  to  policyholders  and  held  in 
trust  for  them  the  great  amount  of 
$65,482,232. 

Mr.  Tarbell'S  idea  of  the  life  insur- 
ance college  turned  out  well.  The 
students  have  gone  to  woi-k  for  his  com- 
pany, and  they  have  (iresented  him  with 
a  loving  cup.  Eastern  papers  have  pict- 
ures of  122  men  who  attended  the  post  grad- 
uate course.  Every  day  for  a  month  the 
students  listened  to  advice  and  accounts 
of  personal  experience  by  successful 
Equitable  agents.*  Mock  solicitations 
were  enacted.  The  busy  man,  the  re- 
buffer  and  the  disinterested  were  repre- 
sented. This  unique  life  insurance 
"college"  is  to  be  a  permanent  institution. 

In  identifying  S.  A.  D.  Jones  in  a  news 
paragraph  in  the  July  Coast  Review  it  is 
possible  that  we  created  a  wrong  impres- 
sion which  does  Mr.  Jones  an  injustice. 
Mr.  J.  represented  the  New  York  Life  at 
the  time  of  the  mysterious*  Wolfsohn 
case,  and  identified  the  real  or  supposed 
corpse  as  that  of  the  man  who  applied 
for  insurance.  The  photographs  show 
the  resemblance  to  have  been  very  re- 
markable, and  it  is  worthy  of  note  that 
nobody  knows  whether  the  coffin  con- 
tained a  corpse  or  a  lot  of  bricks.  It  is 
possible  that  the  alleged  coi-pse  may  have 
been  a  case  of  suspended  animation  arti- 
ficially created.  Anyway,  the  New  York 
Life  exonerated  Mr.  Jones  and  gave  him 
a  new  contract  for  Los  Angeles.  This 
position  he  subsequently  resigned.  He 
came  to  San  Francisco  and  is  now  con- 
nected with  the  Germania  Life.  It  is 
true,  as  we  stated  last  month,  that  Mr. 
Jones  was  connected  with  the  Los  Angeles 
substitution  CEise,  but  this  connection,  as 
we  have  shown,  was  not  to  his  discredit. 


Among  the  liabilities  of  the  Manhattan 
Life  is  $100,000 — which  it  voluntarily  as- 
sumes— for  a  "fund  to  provide  for  possible 
depreciation  in  assets."  Including  this 
item  among  the  liabilities,  the  Manhattan 
Life,  at  the  date  of  its  last  report,  had 
$1,808,907  surplus,  an  amount  which  is  a 
large  proportion  of  the  assets. 

A  THIRD  genei'al  or  district  agency  for    ; 
the  New  York  Life  is  about  to  be  placed    / 
in  San  Francisco.     A  Mr.  Harris  is  to  bo    I 
in    charge.     We   hope    he    will    br-ing  or    ' 
educate    his   own   solicitors.       The   New 
York  Life  is  doing  pretty  well,  with  its 
severel  general  agencies  in  California:  but 
we   recall    the   time   when   the   company 
wrote    more    new    business   in   this  state 
with  only  one  general  agency. 

But  what  shall  we  say  of  the  man  who 
covets  his  neighbor's  helper  and  who 
tries  to  secure  that  helper  for  himself  by 
an  appeal  to  his  lowest  instincts,  and  by 
advocating  pi-inciples  that  are  false  to 
reason  and  morality?  There  are  many 
young  men  not  yet  in  permanent  positions 
that  have  within  them  the  possibilities  of 
great  success  in  soliciting  insurance.  To 
find  them,  develop  them,  teach  them, 
until  they  become  first-class  workers  is 
the  duty  of  the  general  agent.  That  is 
business.  But  tocreep  into  another  man's 
house  surreptitiously  and  steal  the  other 
man's  agent,  that  is  robbery.  It  is  the 
work  of  him  who  appropriates  instead  of 
producing.  It  will  help  to  advance  civil- 
ization when  boys  lift  themselves  to  the 
moon  with  their  boot-straps.  It  adds 
nothing  to  the  resources  of  business  and 
society  and  it  interferes  with  the  legiti- 
mate work  of  others.  It  is  directly 
opposed  to  that  which  is  manly  and 
honorable.  —  From  a  paper  by  H.  A. 
Munger,  before  the  Iowa  Agents'  Asso- 
ciation of  the  Northwestei-n  Mutual  Life 
Ins.  Co. 


/  Th 

( 


THe  Pearson  Case. 

The  answer  and  cross  bill  of  the  widow 
of  .lames  C.  Pearson  i-esent  all  charges 
of  fraudulent  concealment,  etc.,  in  the 
Mutual  Life's  bill,  stating  that  they  are 
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false  and  made  with  the  apparent  purpose 
to  enable  the  complainant  c?)mpany  to 
evade  a  suit  of  law  in  a  court  of  law.  The 
executrix  asks  that  the  company  may  be 
decreed  to  execute  and  carry  out  the  terms 
of  the  policy,  and  in  case  of  failure  so  to 
do,  that  damages  be  awarded  her  for  the 
same. 

In  this  case  Mr.  Pearson  applied  for 
$240,000  insurance  in  good  faith,  and  was 
amply  able  to  pay  the  premium.  Solicitoi's 
for  the  Mutual  Life  had  been  importuning 
him  for  six  weeks.  The  application  was 
accepted  by  the  company  and  policy  was 
made  out,  signed,  forwarded  and  delivered. 


Many  NeMr  l^ife  Oompanies. 

A  dozen  or  so  of  new  life  companies  are 
being  launched.  Will  they  all  succeed? 
We  hope  so.  The  Coast  Revie w  's  position 
has  been  that  there  is  ample  i-oom  for  new 
life  companies,  of  the  right  kind  at  the 
I'iglit  place.  We  have  contended  that 
local  or  state,  pride,  and  the  facilities 
which  a  local  company  has  to  secure  good 
business  and  make  desirable  and  safe  loans, 
warrant  the  establishment  of  a  life  com- 
pany in  every  state  having  a  million  white 
population.  But  this  argument  hardly 
applies  to  the  multiplication  of  companies 
in  a  single  state.  The  country  is  growing 
very  fast,  however,  and  there  is  an  in- 
creasing demand  for  acceptance  of  life 
insurance  protection. 


Misstatement  0/  Age  'WorKs  a  Forfeit- 
ure in  Fraternal  Insurance. 

In  the  case  of  the  Supreme  Conclave 
Knights  of  Damon  the  supreme  court  of 
Mississippi  recently  rendered  a  decision 
which  implies  that  any  misstatement  of 
age,  under  the  fraternal  benefit  certifi- 
cate, works  an  absolute  forfeiture.  In 
regular  life  insurance,  on  the  contrary, 
the  error  is  corrected  by  the  payment  of 
a  benefit  according  to  the  insurance 
Which  the  pi-emium  would  have  paid  for 
had  the  age  been  correctly  given.  Some- 
times the  misstatement  of  age  is  uninten- 
tional, at  other  times  dishonest  solicitors 
give  a  younger  age  in  order  to  keep  the 
cost  within  the  limit  promised  the  in- 
sured in  order  to  get  his  application. 


Union  Mutual  l^ife. 

Sylvan  B.  Phillips  has  been  appointed 
assistant  secretary  of  the  Union  Mutual 
Life  Ins.  Co.  Mr.  Phillips  has  been  the 
editor  of  the  company's  handsome  paper, 
"The  Union  Mutual,"  and  has  done  some 
vei-y  praiseworthy  editorial  work. 


North-western  Mutual  Gains. 

During  the  first  half  of  1902  the  North- 
western Mutual  Life  Ins.  Co.  wrote  more 
than  $46,000,000  of  new  business.  This  is 
a  gain  of  $3,000,000  over  the  new  business 
of  the  first  half  1901. 

The  assets  have  gained  over  $8,000,000 
since  January  1,  and  now  amount  to 
$160,000,000.        

Minnesota  Mutual  Life  'Wins. 

The  United  States  court  at  St.  Paul  has 
decided  in  favor  of  the  Minnesota  Mutual 
Life  Ins.  Co.  in  the  suit  brought  by  Iver- 
son  et  al.  for  the  appointment  of  a  re- 
ceiver. Mention  is  made  of  this  suit  else- 
where in  a  form  already  printed  as  we 
write.  Judge  Amidon  said  that  the  com- 
pany is  not  only  solvent,  but  that  this 
suit  was  the  outgrowth  of  a  nefai-ious 
conspiracy  to  ruin  its  business.  He  scored 
the  plaintiffs  and  ordered  them  to  pay  the 
costs  of  the  suit.  The  Coast  Review  con- 
gratulates the  Minnesota  Mutual  and  its 
friends. 

W^m.  Bruce  Mann  Svicceeds. 

The  secretary  of  the  Eastern  depart- 
ment of  the  Pacific  Mutual  Life  Ins.  Co., 
E.  Holmes,  has  resigned  to  engage  in 
other  business.  The  assistant  manager 
of  the  department,  William  Bruce  Mann, 
has  been  appointed  resident  manager  of 
the  Eastern  department.  Mr.  Mann  has 
been  with  the  company  for  seven  years, 
as  solicitor  and  general  agent.  For  the 
past  two  years  he  has  been  general  agent 
for  the  life  and  accident  departments  for 
Greater  New  York.  Mr.  Mann  is  only  30 
years  old.  He  is  an  energetic  and  capable 
life  and  accident  insurance  man. 


Prospect — "You  might  call  around  in 
two  weeks'  time;  I  am  busy  now." 

Agent — "Two  weeks  is  a  very  long  time 
in  our  business." 
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Prospect — "Why  longer  in  your  busi- 
ness than  in  any  other';:"' 

Agent — "Because,  we  had  a  case  re- 
cently where  a  man's  signature  was  taken, 
his  medical  examination  completed,  his 
premium  paid  and  his  claim  duly  settled, 
all  inside  of  two  weeks."' 

Prospect — '•!  guess  that's  right;  hand 
me  the  pen." — Prudential  Record. 


are  given  in  the  decision,  does  not  seem 
creditable  to  the  defendant  company. 

CasMalty  amid  Sinrety. 


^'  Next  Advance  in  Life  Insurance. 

'  We  hope  that  the  next  marked  advance 

in  life  insurance  will  be  a  policy  making 
it  in  force  the  moment  the  policy  is 
written,  or  better,  the  moment  the  appli- 
cation is  accepted.  Such  a  policy  would, 
as  we  believe,  be  a  good  seller. 

There  would  then  be  no  Pearson  case, 
with  a  company  denying  liability  because 
the  insui'ed  fell  seriously  ill  after  the 
application,  made  in  good  faith. 


Traternal     Decision.  —  Marriage    Cere- 
mony Necessary. 

One  S.  was  engaged  to  be  married  to  O. 
and  lived  with  her  as  husband  and  wife, 
but  the  marriage  ceremony  was  delayed 
and  was  never  perfoi-raed,  S.  dying.  S. 
took  out  insurance  in  the  A.  O.  U.  W. 
and  made  O.  the  beneliciary.  Aftei-ward 
he  changed  the  beneficiary  to  his  mother. 
A  Sacramento  court  holds  that  O.,  who 
sued  as  a  ''dependent,"  was  not  entitled 
to  anything,  the  marriage  ceremony 
never  having  been  performed. 

Life.— Phenacetin.  — In  our  legal  de- 
partment is  a  report  of  a  case  where  the 
Denver  Life  attempted  to  hold  the  bene- 
ficiary responsible  for  the  physician's 
report  which  she  had  signed.  The  de- 
fondant  claimed  that  this  estopped  the 
plaintiff.  The  Colorado  coui't  of  appeals 
ruled  otherwise.  The  physician  wrote 
that  the  cause  of  death  was  "an  overdose 
of  phenacetin.''  The  Denver  Life  con- 
tended that  phenacetin  is  a  narcotic,  and 
the  defense  was  based  upon  a  pi-ovision  in 
the  policy  that  if  the  insui-ed  should  use 
alcoholic,  narcotic,  or  other  stimulants 
so  as  to  impair  health,  or  cause  death 
thereby,  then  the  policy  should  be  null 
and  void.    The  defense,  so  far  as  the  facts 


Examination    of    tHe    Preferred    Acci- 
dent Ins.  Co. 

ANNUAL  STATEMENT  VERIFIEL;— FINAN- 
CIAL CONDITION  AND  BUSINESS  METH- 
ODS ABOVE  CRITICISM. 

The  Minnesota  insurance  department, 
of  which  Elmer  Dearth  is  commissioner, 
has  just  subjected  the  Preferred  Accident 
Insurance  Company  of  New  York  to  a 
thorough  e.xamination.  Special  Examiner 
Wolfe,  who  has  a  high  reputation  for 
ability  and  integi'ity,  conducted  the  in- 
vestigation of  the  company's  affairs. 

Commissioner  Dearth  says: 

"The  examination  duly  verifies  the 
correctness  of  the  company's  statement 
filed  with  this  department. 

"The  company's  financial  condition  is 
al)solutely  above  criticism,  as  are  also  its 
business  methods  in  the  adjustment  and 
settlement  of  all  claims. 

"The  financial  status  of  the  company 
was  found  to  be  entirely  satisfactory,  and 
in  all  respects  the  interests  of  the  policy- 
holders are  fully  and  honestly  conserved, 
in  the  matter  of  the  adjustment  and 
settlement  of  claims  the  management  is 
to  be  commended  for  its  promptness  and 
eminent  fairness. 

"The  thanks  of  the  Department  are 
due  the  officers  for  their  uniform  coui-tesy 
extended  during  the  progress  of  the  ex- 
amination.    Respectfully  submitted." 

Examiner  Wolfe  says: 

"The  bonds  and  stocks  owned  by  this  cor- 
poration are  an  excellent  lot  of  grilt-edged 
securities  whose  market  values,  with  one 
exception,  are  i-eadily  obtainable.  [This  ex- 
ception is  ?10,000  of  the  first  niortpage  .')  per 
cent,  grold  bonds  of  the  'Atlanta  Constitu- 
tion,' the  leading  and  most  prosjierous  news- 
paper of  the  South,  carried  at  par  in  the  com- 
pany's report,  but  actually  worth  more  than 
par.] 

"I  have  made  an  investigation  of  the  unpaid 
losses  of  this  company,  and  find  that  the 
liability  with  which  it  has  charged  itself  to 
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be  a  sufticieiit  amount  to  meet  the  losses 
when  they  become  due.  Its  litifrated  cases 
present  no  features  indicating  improper  treat- 
ment of  the  policyholders. 

"The  secretary  of  this  company  gets  no 
salary,  but  has  a  contract  which  was  exe- 
cuted in  1893  and  which  has  since  been 
amended  several  times.  His  remuneration  is 
a  commission  on  nearly  all  of  the  forms  of 
policies  now  issued  by  the  company,  and  in 
consideration  of  the  payments  which  are 
made  to  him,  he  pays  for  the  rent,  salaries  of 
home  office  employees,  advertising,  printing, 
stationery  and  several  other  items.  No  ac- 
count, therefore,  is  kept  on  the  company's 
ledger  of  any  disbursement  under  these  head- 
ings, and  I  was  unable  to  verify  the  disburse- 
ments as  reported  to  you  from  the  record 
books  of  the  company.  From  an  examination 
of  the  books,  I  ascertained  that  the  secretary 
had  not  drawn  the  commissions  which  were 
due  him  for  four  months,  though  these  were 
not  four  consecutive  months,  but  occurred  at 
various  times  during  the  life  of  the  contract. 
It  is  quite  evident  that  these  unpaid  commis- 
sions would  be  a  liability  of  the  company,  and 
upon  the  attention  of  the  secretary  being 
called  to  this  fact,  he  executed  a  release." 

Referring  to  this  contract  between  the 
company  and  Secretary  Atwood  as  the 
general  manager,  Mr.  Atwood  says: 

"In  the  matter  of  the  contract  between  the 
Preferred  Accident  Insurance  Company  and 
the  general  manager,  on  a  commission  basis, 
the  same  is  identically  like  that  made  with  the 
general  agents  of  the  company,  with  the  ex- 
ception that  the  agents'  contracts  cover  cei- 
tain  limited  territory,  and  that  of  the  general 
manager  covers  the  whole  business  of  the 
company.  This  contract  has  been  in  force 
since  the  organization  of  the  company,  and 
under  it  the  Preferred  Accident's  prosperity 
has  been  greater  than  any  competingcompany 
in  this  line  of  business,  and  it  may  be  stated 
as  a  matter  of  fact  that  some  time  after  the 
contract  was  made  the  commissions  allowed 
the  general  manager  were  not  equal  to  his 
expenses,  and  he  operated  at  a  loss  every 
month.  It  may  further  be  stated  that  the 
$65,000  referred  to  by  Mr.  Dearth  as  a  possible 
liability  on  the  company  never  was  a  liability, 
as  the  contract  had  been  amended.'' 

No  doubt  Secretary  Atwood  has  done 
exceedingly  well  under  this  contract,  but 
he  has  earned  very  substantial  remuner- 
ation. He  is  the  maker  of  the  company, 
and  its  growth  and  prosjierity  have  been 


due  to  his  originality,  his  energy  and  his 
popularity.  The  stockholders,  who  have 
shared  handsomely  in  the  Preferred's 
prosperity,  know  what  they  are  doing 
when  they  approve  of  the  conti-act  with 
their  secretary  and  general  manager. 
The  policyholders  can  have  no  objection, 
for  they  are  receiving  fii-st  class  accident 
insui'ance  without  additional  cost. 

Commissioner  Dearth's  report  shows 
that  the  Preferred  Accident  has  $958,- 
994.87  admitted  assets,  of  which  $190,- 
484.18  is  net  surplus,  and  $390,484.18  is 
surplus  to  policyholders. 


Must      Not     Step     Out     on      Platform     of 
Movin|>     Train. 

The  policy  of  the  Travelers  Ins.  Co. 
provided  that  it  should  not  cover  any 
accident  resulting  from  voluntary  expos- 
ure by  entering  or  leaving  a  moving  con- 
veyance using  steam  as  a  motive  power, 
or  happening  while  in  any  part  of  the 
conveyance  not  provided  for  occupation 
by  passengers. 

The  plaintiff  insured,  a  commercial 
traveler,  testified  that  when  the  train 
whistled  for  the  station  he  got  up  and 
took  his  grip  and  walked  to  the  front  of 
the  car.  Thinking-  the  train  was  at  the 
station — it  was  slowing  down — he  stepped 
out  on  the  platform.  The  station  was  a 
small  one,  the  stay  short,  and  there  was 
need  of  haste  to  prevent  being  cari'ied 
past.  The  speed  was  only  a  mile  or 
two  an  hour  when  he  stepped  out  on  the 
platform.  The  ''insured"  slipped,  lost 
his  balance,  fell,  and  was  struck  and 
injured  by  the  train.  It. does  not  appear 
that  the  slow  motion  of  the  train  had 
anything  to  do  with  the  accident.  The 
platform  was  slippery  with  mist. 

The  Travelers  declined  to  acknowledge 
any  liability  for  the  accident.  The 
insured  did  nothing  that  any  ordinarily 
prudent  person  would  not  have  done,  and 
did  only  what  nearly  every  traveler 
does.  The  insurance  company  contended 
that  his  action  in  stepping  out  on  the 
car-platform  when  the  train  was  coming 
to  a  stop  was  a  voluntary  exposure  to 
danger. 

The  Kansas   City    court   sustained    the 
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Travelers,  holding  tliat  under  its  policy 
it  was  not  liable  foi-  accidents  to  a  pas- 
senger on  the  car-platform,  however  slow 
the  movement  of  the  train  at  the  station. 
Such  was  the  contract  of  insurance. 


TKe  .^tna   Indemnity'  Co. 

The  first  installment  of  the  new  stock 
recently  subscribed  has  been  made.  We 
understand  that  by  the  first  of  the  year 
the  reorganized  and  re-energized  JEtna 
Indemnity  Co.  will  have  $1,000,000  assets. 
General  Agents  Clemens  &  O'Bryan  of 
Portland  ai-e  vei-y  busy  covering  their 
large  territory  and  planting  new  agencies. 

Murder  Is  an  Accident. 

An  intentional  homicide  is  an  accident, 
within  the  meaning  of  an  accident  policy, 
if  insured  himself  is  in  no  way  responsi- 
ble for  his  death.  So  says  the  supi-eme 
court  of  Michigan,  in  Purbush  v.  Mary- 
land Casualty,  91  ^.  W.  135,  quoting  90 
Tenn.  256,  8  S.  W.  570,  38  Mo.  A  pp.  040, 
89  Cal.  170,  and  three  other  cases. 

Fidelity  &i.  Casvialty    Company's  Semi" 
Annual    Statement. 

The  semi-annual  statement  of  the 
Fidelity  &  Casualty  Co.  shows  large 
gains  in  assets,  surplus  and  reinsurance 
reserve  since  January  1.  The  Fidelity  & 
Casualty  is  now  a  five  million  dollar  com- 
pany. 

Here  are  some  of  the  figures: 
Assets  Jan.  1,  1902     .    .    .    .$4,016,711 
Assets  July  1,  1902     ....    5,190,465 
Reinsurance  reserve  Jan.  1.  1902  $1.985. 337 
Reinsurance  reserve  J ulyl.  1901    2,208,389 

The  net  suri:Jus  is  now  $1,412,014.  The 
income  for  the  year,  at  i)resent  rate,  will 
be  about  -$5,000,000. 

The  semi-annual  statement  presents 
convincing  evidence  of  the  existence  of  a 
very  prosperous  state  of  affairs.  There 
are  increased  i-esources,  additional  sur- 
plus, and  a  gain  in  premiums. 

The  Fidelity  &  Casualty  writes  fidelity, 
personal  accident,  health,  jilate  glass, 
employers  liability,  steamboiler  passenger 
elevators,  owners'  and  landloi-ds' liability, 
burglary,  and  fiy-wheel  business,  and  also 
fidelity'  insurance  for  persons  employing 
lawyers  to  make  collections. 


Statistics  oy  Train  Accidents. 

TWO  HUNDRED  PERSONS  KILLKI)  .\N1) 
TWENTY-ONE  HUNDRED  INJUKKU  IN 
THREE   MONTHS. 

The  Interstate  Commet'ce  Commission 
has  issued  a  bulletin  on  collision  and  de- 
railments of  trains  and  casualties  to  pei-- 
sons  for  the  three  months  ending  March 
31,  1902.  According  to  this  showing  the 
number  of  persons  killed  in  train  acci- 
dents was  212,  and  injured,  2,111.  Acci- 
dents of  other  kinds,  including  those 
sustained  by  employes  while  at  work  and 
by  passengers  in  getting  on  or  off  cars, 
brings  the  total  number  u])  to  813  killed 
and  9,958  injured. 

During  this  period  there  were  1,220 
collisions  and  838  derailments,  of  which 
221  collisions  and  eighty-four  dei-ailments 
affected  passenger  trains,  resulting  in 
forty-one  fatal  accidents  to  passengers 
and  826  injured.  'I'lie  damage  to  cars, 
engines  and  I'oadway  by  these  accidents 
amounted  to  $1,914,258. 


Casualty  Notes. 

The  New  York  Plate  (jlass  Company 
has  filed  with  the  Supervisors  three 
claims  for  $.53.90,  $110.90  and  $61.60  as 
damages  by  firearms  to  plate  glass  win- 
dows in  three  Kearny  street  stores  on 
September  29,  1901,  during  the  strike. 

The  Union  Casualty  &  Surety  Co. 
has  made  a  greater  gain  so  far  this  year 
than  was  made  in  the  whole  of  last  year. 
The  net  cash  premiums  for  the  first  half 
of  1902  was  $21 1.578,  a  gain  of  $69,651  over 
the  same  time  in  1901.  This  indicates  a 
prosperous  year. 

Employers  Liability. — In  Wales, 
recently,  under  the  workmen's  compensa- 
tion act,  claim  was  made  that  the  accident 
set  up  the  fatal  disease,  the  cause  of  death 
being  attributed  to  pleurisy,  tubercular 
peritonitis,  and  the  object  of  the  claimant 
was  to  prove  that  the  accident  in  the  first 
instance  set  up  acute  pleurisy,  developing 
into  tuberculosis.  The  claim  was  that 
the  accident  acted  upon  a  subject  having 
a  predisposed  tendency,  and  consequently 
the  employers — owing   to    the    accident, 
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which  was  caused  through  the  coal  tubs 
crushing  deceased— wece  liable   to   com- 
pensate the  mother,  who  was  dependant 
upon  the  deceased.    The  medical  evidence 
inclined    to  the    view   that   prior    to  the 
accident,    there   must    have   been    latent 
disease    of    a    tubercular    nature.       His 
Honor,  in  giving  judgment,  said  the  case 
raised  the  very  important  question  as  to 
who    would    have    been    responsible   for 
"damaged   lives."     In   the   present    case 
the    question    was    whether    death     was 
hastened  or  accelerated  by  the  accident. 
If  It  did  hasten  death  but  by  an  hour  the 
employers  were  liable.     It  was  their  mis-, 
fortune  to  use   a   cracked    cup,  and  as  it 
had  broken  they  must  pay. 

In  the  first  half  of  1902  the  Fidelity  & 
Casualty  in  Clapp  &  Co.'s  metropolitan 
department  increased  $86,483  in  premiums 
over  first  half  of  1902. 

We   erred    last    month  in  reporting  a 
loss   of  certificates   in   force  in   the  Pre- 
ferred Accident    Association    of   Detroit 
There  was  a  small  gain.     How  the  error 
occurred  we  have  been  unable  to  discover 


PiRST.-Recently  the  first  accumulative 
death  benefit  was  paid  on  this  Coast,  by 
the  Standard  Accident.  The  policy  had 
been  renewed  on  the  second  year.  The  5 
per  cent,  benefit  added  $250  to  the  face  of 
the  policy. 

The  indemnity  contract  issued  by  the 
Standard  Accident  pays  for  every  .acci- 
dent or  sickness,  except  while  insured  is 
insane  or  drunk,  or  due  to  rheumatism. 
Wo  medical  examination  is  required  The 
amounts  payable  in  addition  to  other 
benefits  range  alphabetically  from  $100 
for  appendicitis  to  $5  for  wounds  of  scalp 
or  other  parts.     The  usual  double  bene- 

fi'^ZT'^-  '^^^^'■^  ^"'^  ^P'^^i'^'  benefits 
_(*-.o00)  for  death  from  sunstroke,  freez- 
ing, seplicaemia.  hydrophobia,  asphyxia- 
tion, total  blindness  or  paralysis  from 
disease.  Should  insured  be  unable  to 
communicate  with  friends  the  company 
through  its  system  of  identification,  will 
on  receipt  of  policy  number  transmit  to 
triends  any  information,  and  will  defray 
expenses  necessary  to  put  insured  in  care 


of  friends,   pi'oviding  such  expense  shall 
not  exceed  $100.     The  annual  cost  of  this 
indemnity    contract,    for  select   and    pre- 
ferred risks,  is  $(i0  ages  18  to  50  inclusive 
and  $70  ages  .")1  to  60  inclusive. 

A    NEW   theft   policy   is    about    to    be 
placed  on  the  market  by  the  progressive 
i^idehty   &   Casualty.     It   will   allow   six 
months    unoccupancy    without   a   special 
permit.     Thefts  by  servants  are  covered. 
The  fifteenth  annual  convention  of  the 
International  Association  of  Accident  Un- 
derwriters does  not  appear  to  have  been  a 
very  important  event.     President  Moore's 
paper  on    uniform  conditions  urged    uni- 
formity as  regards  definition  of  accident 
form  of  cancellation  notice,    what  consti- 
tutes change  of  exposure,  and  notice    of 
injury.     Other  points  suggested  were  the 
meaning  of  "immediate"  and  "in  or  on  " 
The  association    has   a  useful    bureau  of 
information. 

Legitimate?-A  reader  writes,  with 
a  remittance:  "I  succeeded  in  writing  an 
application  for  a  man  who  had  leaning 
toward    the Ins.    Co.      How'^      By 


getting  him  to  read  an  accident  decision 
printed   in   your  last   number.     My  con- 
tention was  that  the  company  had  proved 
it  wasn't  liberal  and  up  to  date.     This  I 
believe  to  be  a  legitimate   form    of  com- 
petition. • '     We  submit  the  matter  to  our 
readers,  and  ask,  Was  it  legitimate?   The 
syllabus  of  the  court  gave  the   law  and 
the  facts,  but  perhaps   not  all  the  facts. 
Sometimes  important  evidence  is  exclud- 
ed,   on    technical    grounds.      We    know 
nothing,  however,  of  the  case  referred  to. 
In  New  York  the  Burglary  Ins.'  Corp. 
of   America  is  being  promoted  by  G.  E. 
Hart,  who  thinks  the  failure  of  the  New 
England  Burglary  doesn't  count,  in  the 
face   of    the   success  of    thirty    burglary 
companies   in    England.     We    know  of  a 
case  in  San  Francisco  where- the  insured 
confidently  put  up  the  aluminum    warn- 
ing,  "Insured  in  the  N.  E.  Burglary  Co." 
Pei-haps  this  advertised  the  fact  that  he 
had  something  worth  stealing.    Anyway, 
next   night  his  house  was  entered    by   a 
burglar,  who  took  away  several  articles, 
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inuludiug  tlie  aforesaid   alimiimini  warn- 
ing.   Talk  about  gain 

Banana  and  "Manama." — The  irite  story 
of  the  old  gentleman  who  gained  the  reputa- 
tion of  being  a  philanthropist  by  his  particular 
habit  of  removing  from  the  sidewalk  every 
bit  of  banana  peel  he  saw,  has  been  supple- 
mented by  that  of  the  hasty  fellow,  who, 
wanting  to  save  a  cent  and  catch  a  ferry 
boat,  trod  on  one  of  the  slick  and  slippery 
things  and  went  down  with  a  bump.  He 
arose  with  a  jump,  exclaiming:  "Confound  a 
man  who  will  leave  a  banana  peel  on  the  side- 
walk. He  is  a  d— d  fool."  Then  he  rushed 
along  for  the  boat,  leaving  the  banana  peel 
right  there.  We  think  he  was.  But  the  man 
who  put  it  there,  and  the  man  who  slipped  on 
it  and  left  it  there,  are  neither  as  foolish  as 
the  man  who  sees  it  there,  slips  on  it  and 
when  approached  by  a  U.  C.  &  S.  agent,  to 
take  out  an  accident  policy,  puts  the  agent  off 
with:  "Manana,  Mauana."— Union  Casual- 
ty's Monthly  Review. 

"HAi-ry  AcciuEST." — Did  you  ever  know  of 
one,  a  real  joyous  mishap?  No*  Well,  such 
things  have  occurred.  Sometimes  a  marriage 
turns  out  that  way.  Sometimes  it  proves  a 
serious  mishap,  and  against  the  latter  there 
is  no  insurance — just  grin  and  bear  it.  "We 
bear  it  calmly,  though  a  ponderous  woe,  and 
still  adore  the  hand  that  gives  the  blow." 
But  we  have  recently  heard  of  a  regular 
out-and-out  joyous  mishap — a  pair  of  them,  in 
fact,  which  overtook  the  same  man.  He  was 
a  young  man,  and  had  been  unemployed  so 
long  that  he  had  become  seedy  and  desper- 
ate. He  slipped  on  the  elevated  railroad 
stairs  and  fell  against  a  portly  man  who  lost 
his  balance  and  broke  his  leg.  The  young 
man  broke  his  ankle.  They  were  thus  intro- 
duced and  exchanged  addresses.  The  elder 
gentleman  w-as  a  merchant,  and  when  he  re- 
covered sent  for  the  young  man,  invest- 
igated, and  gave  him  a  good  position.  The 
merchant  was  insured  against  accidents, 
although  he  did  actually  not  need  the  indem- 
nity. He  gave  it  to  the  young  man  on  condi- 
tion that  he  would  insure  against  accidents 
and  keep  up  the  premiums.  He  did  so.  After 
two  years  service  he  was  thrown  from  a  run- 
about and  dislocated  his  t-houlder.  His  em- 
ployer took  him  into  his  own  house,  with  no 
idea  of  his  ever  becoming  a  member  of  his 
family.  But  that  is  what  happened,  and  it 
never  would  have  occurred  but  for  the  acci- 
dent on  the  elevated  stairs.  So  there  you 
are.     But  don't    think  it  will  turn   out  so  in 


your  case,  young  man.    Get  insured  against 
accidents,  all  the  same.— The  ^tna. 


Fire. 


Board  and    Non-Board    San    Francisco 
Business. 

In  the  (irst  six  months  of  this  year  the 
thirteen  companies  out  of  the  Board 
wrote  less  business  than  in  the  lirst  six 
months  of  1901.  This  was  also  the  case 
with  the  eighty-three  Board  companies. 
The  first  six  months  city  business  was 
distributed  as  follows: 

FIRST   HALF  OF  1901. 

Per  Cent. 
Premiums       of  Total 
91  Board  Companies   .    .  5;i,410,r,(B  !I2.2 

1.3  Non-Board  Companies      119,295  7.8 

FIRST    H.\LF   OF   1902. 

Per  Cent. 
Premiums        of  Total 
83  Board  Companies  .    .§1,138,082  91.6 

13  Non-Board  Companies      104,980  8.4 


WitK  tKe  Field  Men. 

Lucian  W.  Knight  is  now  a  member  of 
the  firm  of  Dean  &  Knight,  a  commission 
and  insurance  firm,  with  office  in  the 
Hayward  building,  San  Francisco. 

C.  E.  Schlingheyde  is  now  engaged  in 
real  estate  business  with  the  von  Rhein 
Real  Estate  Co. 

Special  Agent  Prinsen  of  the  Prussian 
National  is  in  the  East. 

John  Andrew  of  Poi-tland  is  now  with 
Manager  Potter's  department. 

Independent   fire  \Jnder-writers. 

This  Lloyds  organization,  with  less  than 
§28,000  cash  assets,  is  trying  to  "catch  on"  in 
California.  It  offers  "a  reasonable  commission 
on  business  written  for  you."  To  its  credit 
be   it  said,  it  offers  to  write  at    tariff  rates. 

But  any  business  written  by  the  Inde- 
pendent Fire  Underwriters  on  this  Coast 
would  be  unlawful,  and  ihe  Coast  claimant 
would  have  no  standing  in  court. 

The  printed  list  of  policyholders  is  made  up 
of  concerns  which  ttnd  it  difficult  to  procure 
enough  insurance  in  regular  companies.  There 
is  no  similar  want  in  this  field. 

The  Independent  Fire  Underwriters  does 
lor  do)  not  furnish  tirst-class  indemnity. 
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First  Six  Months  San  Francisco  Premiums. 

1902  1901  1900  1899  1S9S  *I894 


Aachen  &  Munich  Fire  . 
^Etna 


Agricultural 
Alliance  .   . 


American,  Fire,  Pa. 
American,  N.  J.   .    . 


American;  Boston   .  . 
American  Central  .    . 

Assur.  Co.  of  America 
Atlas  Assurance  .   .   .   , 


Baloise  Fire  .    .    . 
British  America 


Caledonian 

Caledonian-American    . 

Citizens 

Commercial  Union,  Lon. 

Commercial  Union,  N.  Y. 
Connecticut 


Continental 
Delaware 


Dutchess     .... 
Equitable  F.  &  M. 

Fire  Association  . 
Fireman's  Fund  . 


Franklin  Fire    .    .    . 
German-American  , 


Germania  Fire 
German    .    .   .   . 
Glens  Falls    .   . 


Greenwich  .... 
Hamburg-Bremen 
Hanover  Fire   .   . 


Hartford  Fire  . 
Helvetia  Swiss 
Home,  N.  Y.  .    . 


Home  F.  &  M 

Indemnity  Fire    .... 
Ins.  Co.  North  America 

Kings  County 

Law  Union  &  Crown  .    . 

Liverpool  &Lon.&Globe 

London  &  Lancashire   . 
London  Assurance  . 
Manchester 


Mercantile  .  .  . 
Merchants,  N.  J. 
Michigan     .   .   .   , 


Milwaukee  Mechanics  . 
National  of  Hartford  . 
National  Standard    .   . 


$23,315 
18,801 

$26,040 
26,620 

124,139 
18,966 

$20,995 

20,184 

i  29,189 
34,265 

$17,959 
33,835 

7,555 
33,365 

7,063 
30,390 

5,547 

16,781 

6,143 

20,981 

7,664 
39,483 

7,788 
36,751 

10,197 
4,954 

11,454 
4,653 

9,286 
5,543 

10,663 
4,383 

15,671 
7,193 

8,383 
3,653 

5,303 
5,641 

6,784 
6,894 

3,635 
5,329 

4,815 
6,169 

7,364      . 
9,345 

'  10,376 

393 

16,868 

302 
24,646 

325 
14,439 

456 
17,589 

435     . 
30,929 

'  12,778 

9,815 

7,434 
9,815 

5,726 
9,335 

4,931 

9,074 

5,1.34 

10,328 

5,354 

4,382 

17,603 
3,841 

25,896 
9,355 

13,941 
2,  .560 

9,103 

14,806 

11,463 

1,768 

1,148 
37,195 

39,471 

34,913 

26,010 

38,383 

30,963 

587 
11,742 

1,062 
12,315 

883 
7,187 

835 

7,873 

929 
8,943 

'7,553 

9,000 
4,014 

7,353 
3,466 

18,.598 
1,689 

17,661 

16,793 

9,109 
5,005 

6,040 

6,244 
1,456 

3,166 

1,434 

1,531 

6,865 

36,588 

7,713 
48,850 

6,491 
31,310 

6,384 
35,313 

12,393 
58,541 

7,587 
33,476 

5,179 
21,270 

6,476 

28,447 

4,643 
21,636 

6,636 
19,189 

9,466 

28,875 

5,631 
31,330 

15,965 

16,104 

15,051 

4,113 

21,024 

3,190 

3,056 

3,802 

1,685 
33,726 
11,086 

3,093 
46,865 
14,645 

1,799 
33,653 
12,539 

9,117 
33,738 
12,345 

8,316 
56,704 
18,496 

3,796 
29,488 
21,439 

29,131 

31,818 
20,550 

39,265 
17,589 
31,915 

24,943 
14,644 
.32,987 

26,658 
14,979 
26,045 

44,800 
19,572 
14,452 

36,948 

24,973 

5,896 

13,442 
1,403 

9,255 

8,005 

7,183 

13,651 
■  11, 595 

10,273 

9,971 

12,626 

7,137 

7,955 

7,581 

1,528 
7,633 

38,849 

1,544 

6,257 

34,158 

869 

6,057 

26,204 

'8,472 
31,958 

44,'533 

'  48,'657 

45,554 

37,818 
22,022 

70,130 
25,687 
30,984 

58,577 
17,407 
15,627 

74,357 
12,586 
15,401 

118,039 
31,771 
34,763 

.55,674 
12,551 

15,387 

1,961 
6,395 
3,404 

1,357 
7,316 
1,776 

3',  566 

8,437 

3,633 
10,436 

4.544 
13,158 

'  10,'329 

12,7.57 

15,591 

400 

22,184 
13,354 

378 

13,908 

10,257 

307 

14,839 

10,387 

320 

33,. 330 

18,233 

171 

5,604 
9,434 
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First  Six  Months  San  Francisco  Prenniums -(Continued). 


1902 


tool 


1000 


181)0 


1898 


•1894 


Netherlands  .    . 
Xew  Hampshire 


N.  Y.  Underwriters 
New  York 


New  Zealand 
Niagara   .    .   . 


North  British' 
Niirth  German 


North  German,  N.  Y. 
Northern  Assurance 

N.  W.  National    . 
Norwich  Union    .   . 


Orient 

Pacific  Underwriters 
Palatine 


Pelican     .    .    . 
Pennsylvania 


Phenix,  Bi-ooklyn    .    .    . 
Philadel.  Underwriters 

Phoenix,  Hartford   . 
Phoenix,  London  . 

Prussian  National  .    .    . 
Providence- Wash  fngton 


Queen 

Reading 

Rochester  German 
Royal  Exchange  . 


Royal 

Scottish  Union 
Springfield     . 


St.  Paul 
State    . 
Sun    .   . 


•?11.724 
3,519 

$12,589 

7.288 

$22,291     $ 
1,7.58 

•$ 

* 

24,947 
2,841 

17,848 
1,808 

11,391 
13,176 

16,401 
8,338 

7,917 
10,070 

8,948 
9,564 

16,359 
11,060 

20,083 
25,108 

15,973 
28,477 

24,216 
34,779 

17,867 
29,383 

18,675 
31,596 

26,977 
41,895 

2.5,311 
33,830 

2,820 

2,603 
25,687 

2,097 
17,407 

22,925 

12,586 

21,771 

12,. 551 

7,318 
11,601 

11,945 
13,113 

7,042 
19,248 

7,779 
20,455 

24,365 
29,089 

11,505 

6,768 

6,581 

20,530 

5,886 
.30,033 

1,506 
21,279 

3,415 

i6,'l70 

3,289 
28,173 

4,057 
39,'631 

2  339 

1.788 
13,376 

2,150 
11,891 

21,389 

10,018 

15,579 

8,870 

9,549 
4  1.55 

9,942 
5  528 

8.513 
3,092 

13,280 
22,081 

1,879 

19,308 

11.767 
22,601 

18,199 
24,602 

12,721 
21,149 

12.(323 
38,932 

5,896 
23,902 

9,757 
4,768 

12,995 
3,298 

9,650 
4,721 

11,2(15 
5,177 

19.4e:5 
4,786 

29.139 
3,075 

9,614 

8  303 

11,2.55 

9,478 

9,074 

18,111 

19.096 

7  925 

33,194 

.•>0,079 

31,1)53 

32,7.53 

.56,714 

42,105 

30,719 
11,647 
13,389 

35,517 
12,670 
9,619 

28,863 

10,322 

8,880 

28,519 

11,8.57 

9,194 

49..521 
21.807 
11.318 

11,505 

16,.558 

7,721 

5,225 

6,456 

20,127 

6,078 

3,663 

29,445 

4.884 

3,973 

21,255 

4,837 

6,6{>4 

3,8:^7 

14,127 

1S,039 

24.178 

12.220 

6,118 

42,509 

16,007 

6,936 

67,. 543 

10,349 

5.038 

33,344 

10,204 

6,407 

43,426 

14.8.56 

7.667 

74,1.52 

5,428 
2,038 

22,358 
33,697 
13,865 

21,751 

35,290 
10,086 

3,406 
24,995 
12,086 

2,704 
28.500 
16,4.50 

3.398 
32,365 
14,412 

7.058 
25.410 
17.827 

3,892 
1,549 
1,184 

2,775 
1,477 

1,027 

2,380 
1,387 

2,251 

864 

3,538 

965 

9,852 
9,537 
4,963 

14,277 

11.355 

5,479 

11,149 
111,062 
4,467 

12,, 529 
9,722 
6,047 

11,130 

ll,9.-i3 

9,095 

10,619 
5,709 
1,754 

Svea 

Teutonia 

Thuringia       

Traders 

Transatlantic    .    . 
Union  Assurance  . 

Union,  Pa 

United  Firemen's 
Victoria  ... 

Westchester 

Western 

Williamsburg  City    . 

Total $1,243,062    «1, 529,958     $1,113,265     $1,117,097     $1,(;35,124     $1,170,916 

Totals  include  premiums  of  retired  companies.     "Treaty  ofUce"  figures  are  included. 
^^^  1901  and  1898  figures  include  a  great  deal  of  re-written  term  business, 
*The  1S94  fiffures  are  those  of  a  normal  year,  before  the  rate  war,  and  before  rates  were 
lowered  bv  the  Board. 

Total  in  1897  was.?8.53,4.53;  in  1896,  $787,955, 

Two  now  companies.     Nine  companies  have  retired. 
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Six  MontKs'   Coast  Fire  Losses. 

A   SMALL    INCREASE. 

Insurance  losses,  as  repoi-ted  to  the 
Coast  Review  for  the  first  si.x;  months, 
show  an  increase.  The  increase  is  not 
large,  but  as  there  has  been  a  decline  in 
the  premium  income  the  loss  ratio  is  con- 
siderably more  than  during  the  first  half 
of  last  year. 

Losses  have  increased  notably  in  Ore- 
gon, Utah,  Alaska,  Nevada,  Wyoming 
and  Hawaii.  There  has  also  been  an 
increase  in  Colorado,  Arizona  and  Cali- 
fornia outside  of  San  Francisco.  There 
has  been  a  falling  olT  in  San  Francisco, 
Washing'ton,  Montana,  New  Mexico  and 
British  Columbia. 

We  may  safely  say  that  the  loss  ratio 
for  California  and  also  for  the  Coast  will 
be  larger  in  1902  than  in  1901. 


THe   NortK    BritisH    &i  Mercantile. 

Recently  we  summarized  the  gross  fire 
assets  and  premiums  of  the  North  British 
&  Mercantile  Ins.  Co.  and  its  American 
and  Pacific  Coast  business  as  well,  as 
printed  in  detail  in  the  Coast  Review 
Chart.  Since  then  the  annual  meeting 
has  been  held.  The  balance  sheet  pre- 
sented showed  a  grand  total  of  $81,745,505 
assets  of  the  two  departments — fii-e  and 
life. 

In  dealing  with  the  fire  account  for  the 
year,  the  chairman  said  that  for  parallel 
to  the  bad  year  they  had  had  in  1901  they 
must  go  back  to  1892-3.  In  1893  their  loss 
indeed  was  greater  than  in  1901.  He 
pointed  that  out  for  the  purpose  of  show- 
ing that  1901  had  not  been  a  phenome- 
nally bad  year: that  there  had  been  other 
years  as  bad,  and  that  the  company  had 
continued  in  the  next  few  years  after  to 
improve  its  position,  to  increase  its  re- 
serves, and  to  distribute  its  dividends. 

The  chairman  said: 

"There  were  two  elements  to  be  reckoned 
within  fire  insurance,  judgment  and  luck.  Of 
the  luck,  they  had  had  histances,  both  of  good 
luck  and  bad  luck.  Of  the  judgment,  they 
would  remember  that  a  few  years  ago  there 
was  an  important  fire  at  Cripplegate.  Well, 
close  to  that  site  there  was  a  very  important 


fire  only  the  other  day,  and  something  like 
forty  risks  were  burned  out.  He  thought  it 
would  be  satisfactory  to  the  shareholders  to 
know  that  within  the  last  twelve  years  every 
one  of  these  forty  risks  had  been  refused  by 
their  manager. 

"His  attention  had  been  called  by  their 
manager  to  certain  letters  which  had  appear- 
ed in  the  newspapers  advocating  a  more  con- 
servative policy  in  foreign  countries  in  fire 
business,  and  especially  in  the  United  States. 
Well,  in  regard  to  that,  while  they  could  not 
give  details,  he  thought  he  might  say  that  the 
shareholders  did  not  know  how  much  they 
owed  to  their  foreign  fire  business.  In  the 
last  ten  years  they  had  only  had  one  bad 
year,  and  in  the  United  States  not  only  had 
the  ten  years  shown  a  profit,  but  the  last  five 
years  showed  50  per  cent,  more  profit  than 
the  first  five  of  the  decade.  It  was  not  in  the 
United  States  or  in  their  general  business 
that  their  chief  risks  lay.  The  risky  spot 
was  the  London  docks,  and  in  the  neighbor- 
hood of  Wood  street." 

The  total  income  of  the  North  British 
&  Mercantile  last  year  was  some  $15,000,- 
000.  The  net  surplus  is  $10,400,000,  while 
the  policyholders'  surplus- is  $13,837,000. 
The  gross  fire  assets  are  nearly  $20,000,- 
000,  and  the  net  fire  premiums  last  year 
were  $8,131,342. 

The  manager  of  the  United  States 
branch,  which  has  some  five  and  a  half 
million  dollars  invested  in  this  country, 
is  the  well  known  E.  G.  Richards. 

The  general  agent  for  the  North  Brit- 
ish for  the  Pacific  Coast  is  Tom.  C. 
Grant,  whose  department  has  always  been 
conspicuously  successful. 


CHicago     Premixims    Do      Not     Pay    tKe 
Interest  on  tKe  Great  Fire  Losses. 

Speaking  of  the  failure  of  all  but  one  of 
the  twenty-two  Illinois  companies  (the 
American,  with  but  $1,000  at  risk)  by  the 
great  fire,  the  anniversary  number  of  the 
Chicago  Tribune  says: 

Many  thought  that  fire  insurance, 
like  Chicago,  would  never  rise  again. 
But  fire  insurance  did  rise,  and  it  helped 
Chicago  rise,  too.  The  city  can  never 
fully  repay  what  the  underwriters  of  the 
East  and  England  did  for  her  in  that 
hour  of  trial.  Officers  hurried  here  with 
trunks  full  of  money,    opened  up    tempo- 
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rary  offices,  and  vied  for  the  distinction  of 
paj-ing  off  their  policies  most  promptly 
and  with  the  least  quibbling.  Companies 
that  wore  ruined  by  tlieir  losses,  so  far  as 
their  capital  and  assets  were  concerned, 
assessed  their  stock,  raised  money  in 
various  ways,  and  met  their  obligations 
to  the  dollar. 

Si.xty-oight  companies  failed,  but  those 
that  remained  paid  in  $50,178,075. 

It  may  be  worth  while  recallinj;-  that 
all  the  premiums  Chicago  has  paid,  tire 
insurance  companies  since  then  have  not 
begun  to  pay  the  interest  on  that  amount, 
to  say  nothing  of  expenses  and  other 
losses.  

The  Queen's  Semi-Annvial  Statement. 

HANDSOME  GAINS. 

The  semi-annual  statement  of  the  Queen 
Insurance  Co.  of  America  shows  large 
gains  in  assets,  a  substantial  gain  in  net 
surplus  and  a  material  gain  in  reinsur- 
ance reserve. 

The  assets  are  now  $5,205,346.  against 
$5,062,846  on  January  1.  The  net  surplus 
is  $2,359,689,  a  gain  of  $52,000.  The  re- 
insurance reserve  has  advanced  from 
$1,855,739  to  $1,981,136,  a  large  gain  indi- 
cating much  new  business. 

The  Queen  has  reached  the  highest 
point  in  its  history,  as  to  assets,  reserve 
and  surplus.  Toward  this  prosperous 
development  the  Pacific  department 
under  Manager  Watt  has  contributed 
liberally.  

Fire  at  tKe  I^isbon  EarthquaKe. 

The  day  of  the  earthc^uako  broke  with 
a  serene  sky,  the  wind  continuing  at  east; 
but  about  nine  o'clock  the  sun  began  to 
grow  dim,  and  soon  after  was  heard  a 
rumbling  noise  like  that  of  carriages, 
which  increased  to  such  a  degree  as  to 
equal  that  of  the  loudest  cannon:  upon 
which  the  first  shock  was  felt. 

During  the  first  shock,  the  greatest 
part  of  the  public  edifices  and  other  build- 
ings were  thrown  down,  and  not  loss  than 
60,000  of  its  inhabitants  bui-ied  in  the 
ruins.  The  eai'th  opened  in  fissures  in 
several  pai'ts,  and  several  light  tlanies  of 


fire  were  observed  to  issue  from  the  sides 
of  the  mountains,  resembling  those  of 
kindled  charcoal.  Subteri-aneous  shocks 
were  also  felt,  attended  with  a  discharge 
of  groat  quantities  of  smoke. 

It  was  the  morning  of  the  holyday  of 
All  Saints  when  this  catastrophe  occurred 
at  Lisbon,  and  the  churches  were  filled  at 
the  same  time  with  congregations  of 
persons,  whom  piety  or  apprehension  had 
induced  to  take  refuge  within  the  sanctu- 
ary, but  which,  instead  of  protection  and 
security,  gave  them  the  asylum  of  the 
tomb;  for  the  sacred  buildings  were 
either  burnt  by  the  falling  of  a  multitude 
of  candles,  which  were  lighted  in  honor 
of  the  day,  or  were  overthrown  in  an 
instant,  burying  everything  in  their 
ruins.  Whole  families  were  involved  at 
once  in  the  destruction  of  their  houses, 
or  were  stifled  or  burnt  in  their  beds:  a 
violent  tempest  occurring  to  increase  the 
horrors  of  the  moment  by  adding  to  the 
force  of  the  flames,  and  causing  them  to 
spread  more  widely  over  the  city.  The 
foi'egoing  is  taken  from  Kinsley's  Portu- 
gal. San  Francisco,  by  the  way,  is  on  the 
same  line  of  latitude  as  Lisbon:  but  no 
volcano  is  near. 

From  Small  Beginnings. 

An  office  was  opened  in  Hartford  early 
in  1794,  soon  after  the  close  of  the  Revolu- 
tionary War,  by  Sanford  &  Wadsworth 
for  the  purpose  of  insuring  houses,  furni- 
ture and  merchandise.  Policy  No.  2  was 
executed  by  these  men  for  the  "Hartfoi-d 
Fire  Ins.  Co.,"  which  had  no  chartered 
e.xistence,  however.  A  year  later  these 
men  and  others  formed  an  insurance  co- 
partnership as  the  Hartford  and  New- 
Haven  Ins.  Co.  In  1798  this  "company" 
or  partnership  came  to  an  end. 

Policies  in  those  days  bore  from  ten  to 
fifteen  signatures,  and  it  was  difficult  to 
get  signatures.  The  individual  under- 
wi-iters  had  to  be  consulted  separately, 
and  premiums  had  to  be  distributed 
among  them.  A  pool  or  corporation  was 
suggested,  and  a  charter  was  procured  for 
the  Hartford  Ins.  Co.  in  October,  1803. 
Tlic  business  being  wholly  marine,  in  the 
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early  policies  the  company  was  called  the 
Hartford  Marine.  The  capital  was  $80,- 
000.  In  1825  this  company  became  the 
Protection  Ins.  Co.  This  was  the  modest 
beginning-  of  Connecticut  fire  and  marine 
insurance. 

In  theearly  days  every  resident  wanting 
insurance  had  to  seek  the  secretary  of  the 
only  company,  at  houi's  to  suit  his  con- 
venience. He  closed  the  office  at  3  or  4 
o'clock  in  the  afternoon,  and  on  Satur- 
day much  earlier.  Hartford  naerchants, 
greatly  inconvenienced  by  the  secretary's 
habits,  resolved  to  form  a  new  company; 
and  out  of  this  state  of  affairs,  it  is  said, 
the  ^tna  was  organized. 


sui'plus  in   e.xcess   of  capital    and  all  lia- 
bilities. 

The  Pacific  department  of  the  Hartfoi-d 
wrote  $403,301  in  premiums,  with  a  mod- 
erate loss  ratio.  Belden  &  Palache  are 
the  managers. 


TKe    Hartford  Tire  Ins.  Co. 

The  oldest  stock  fire  company  in  Con- 
necticut is  the  Hartfoi'd  Fire,  which  was 
incorporated  in  1810.  The  capital  was 
placed  at  $ir)0,000,  with  the  piivilege  of 
increasing  it  to  $250,000.  The  subscribers 
met  at  an  inn.  General  Nathaniel  Terry 
was  chosen  president.  Policy  No.  ] 
covered  a  builder's  risk  of  $4,000  for 
three  months  at  V2yi  cents. 

In  1871  the  Hartford  Fire  lost  nearly 
$2,000,000  at  the  Chicago  fire.  All  losses 
were  paid  in  full.  The  capital  was  re- 
duced to  $500,000.  In  1877  the  capital 
was  increased  to  $1,250,000,  which  is  the 
present  amount. 

Recently  the  Hartford  has  purchased 
the  New  York  Underwriters  Ageny,  and 
the  Citizens  of  St.  Louis,  and  has  rein- 
sured the  Firemen's  of  Boston,  the 
Saginaw  Valley  of  Michigan,  the 
Merchants  of  Providence,  the  American 
of  New  York,  and  the  United  States 
business  of  the  Lancashire. 

President  Geoi'ge  L.  Chase  was  elected 
to  his  present  position  in  1867.  For 
thirty-five  yeai's  he  has  been  the  great 
dynamo  of  the  company,  driving  it 
forward,  until  today  it  leads  all  com- 
panies in  United  States  premiums,  and 
ranks  among  the  world  leaders  as  well. 
The  Hartford  had  $9,653,783  premiums 
and  a  total  income  exceeding  $10,000,000 
last  year;  and  on  January  1  it  had  over 
$12,000,000     assets,    and    over    $3,000,000 


In  1847  the  Chicago  fire  department 
consisted  of  three  hand  engines,  a  hook 
and  ladder  company,  and  four  "bucket 
companies."  There  was  no  steam  engine 
until  1855.  Now  there  are  ninety-five 
steam  engines,  fifteen  chemicals,  twenty- 
seven  hook  and  ladder  trucks. 

The  Occidental  of  San  Francisco. 

Before  it  is  too  late  we  make  a  brief  record 
of  the  second  ifl  fated  Occidental  Ins.  Co.  of 
San  Francisco.  The  articles  of  incorporation 
were  dated  May  9,  1900.  It  was  definitely 
abandoned  in  1901..  The  alleged  purpose  was 
to  transact  a  fire  insurance  business  and  to 
act  as  agent  for  other  fire  companies.  The 
head  office  was  in  San  Francisco,  and  the 
incorporation  was  for  fifty  years.  The  active 
man  behind  it  was  one  Mead  of  Los  Angeles. 
The  hope  of  its  organizers  was  to  interest 
local  agents  as  stockholders.  The  theory  was 
that  the  local  agents  holding  stock  would 
throvV  a  goodly  share  of  their  best  business 
to  the  Occidental. 

At  the  time  of  the  preliminary  organization 
the  Coast  Review  predicted  that  the  new 
company  would  not  succeed.  And  it  did  not. 
The  Occidental  seems  not  to  have  attracted 
the  attention  of  the  Board  nor  of  the 
managers,  though  the  capital  was  finally  paid 
in  and  some  business  was  written. 

Affidavits  were  made  to  the  insurance  de- 
partment that  the  S'300,000  capital  was  paid 
in,  in  cash,  as  follows:  May  12,  1900,  35  per 
cent,  or  $5,000;  April  37,  1901,  75  per  cent,  or 
Sl.50,000. 

The  president  was  William  Mead.  James 
H.  Reynolds  vi^as  manager.  There  were  nine 
trustees  or  directors,  to-wit:  James  H.  Bor- 
land, Frank  H.  Gould,  San  Francisco;  John 
A.  Hicks,  San  Jose ;  D.  W.  Carmichael,  Sac- 
ramento; Ralph  P.  Lane,  Stockton;  Arthur 
G.  Nason,  San  Diego;  M.  T.  Whittaker,  Wm. 
Mead,  Frank  P.  Flint,  Los  Angeles.  In  addi- 
tion to  these  subscribers  to  the  capital  stock 
were  Frank  E.  Walsh  and  Chas.  A.  Tait,  all 
in  sums  of  $1,000  or  less,  except  James  H. 
Borland  and  Wra.  Mead  who  as  trustees  sub- 
scribed for  $95,000  each. 
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States  Fire  Business  hy  Sta 

tea 

, 

Ycnr. 

Premiums. 

Losses.    J 

Loss 
atlo. 

by  Groups  or  Sections,  or  as 

Florida    .  .  . 

.  1901 

$  944,295 

*4, 033, 636 

(27-4 

a  AVKole. 

1900 

832,188 

448,885 

53.9 

1899 

710,285 

312,845 

44-1 

MISSISSIPPI     VALLEY     STATES     IN     ' 

niE 

Georgia  .   .   . 

.  1901 

2,677,913 

1,589,150 

59-3 

1900 

2,586,299 

1.656,908 

64.0 

LEAD-FLOKIDA    HAD     THE     HIGHEST 

1899 

2,347.305 

1,276,937 

54-5 

LOSS   RATIO   IN 

19()1. 

Louisiana  .   . 

.  1901 

3.059.309 

1,501,098 

49.1 

This    form    of     VompUation     Originaltd    by 

thf 

1900 
1899 

3.085.921 
2,963,829 

1,097,176 
1,587.574 

35.6 
53-7 

Coas 

Review. 

Mississippi  . 

.  1901 

1,386,802 

774.583 

55-8 

NEW  ENGLAND   STATES. 

1900 

1,274,440 

654.456 

51-3 

LOBSC.      ^Zl. 

1899 

1. 156.937 

588.249 

50.8 

Year. 

Premiums. 

North  Carolina  .  igoi 

1.471.981 

596,622 

40.5 

Connecticut  .  .  .  1901 

$  2,954,536 

$    1,385.411 

46.9 

1900 

1.340.175 

599.390 

47-7 

IQOO 

2.605,544 

1,230,198 

47 

2 

1S99 

779.571 

377,536 

49  3 

1899 

2,801,779 

1.372,539 

48 

9 

South   Carolina  .  1901 

887,718 

509,437 

57-4 

Massachusetts  .  1901 

8,546,100 

4.189.874 

49 

0 

1900 

889.305 

364.096 

40.9 

iqoo 

8.752,971 

4.153.074 

47 

4 

1899 

651.867 

604,684 

92-7 

1899 

8,554,180 

4,649.222 

54 

3 

Texas  .... 

.  1901 

4.855,954 

3-063.727 

63.1 

Maine  . 

1901 

1,840,633 
1,774-653 

1,291,851 
973-660 

70 
54 

3 
9 

1900 
1899 

4,289,267 
4,256,288 

2,039,878 
2,502,041 

47-5 

1900 

58.8 

1899 

1,808,248 

1,072,973 

59 

3 

Virginia  .   .   . 

.  1901 

2,225,117 

1,592,395 

70.6 

New  Hampsliire.1901 

1.250,744 

722,106 

57 

7 

1900 

2,101,038 

1,476,685 

70.3 

1900 

1,215,108 

"63.356 

63 

5 

1899 

'    1,889,089 

857,777 

45-4 

1899 

1,189,287 

644,722 

53 

7 

West  Virginia 

.  1961 

948,470 

587,837 

62.0 

Rhode  Island  .   .  1601 

1,100,988 

534,115 

48 

5 

1900 

766.S68 

426,842 

55-7 

1900 

1.135.653 

831,548 

73 

2 

1S99 

618,588 

370,741 

60.1 

1899 

1,078.943 

559,080 

51 

8 

Vermont     ....  1901 

•    914.072 

475,870 

52 

1 

Totals  . 

.  1901 

$20,155,232 

$15,071,776 

74-8 

1900 

51S.356 

296,290 

57 

5 

.  1900 

18,676.822 

9.609.335 

51-5 

1899 

840.848 

631,529 

75 

1 

" 

■  1899 

17,229,024 

9,061,055 

52-6 

.  1898 

15,127,456 

8,245,752 

54  5 

Totals  . 

.  1901 

$16,607,073 

$  S. 602, 227 

51 

S 

"       '. 

•  1897 

15,036,352 

7,467.078 

49  6 

.   .  1900 

15,999,285 

8,248,126 

51 

6 

** 

.  1896 

14,354,405 

7.784,123 

54-2 

•   •  1899 

16,273,285 

8,930,065 

54 

8 

" 

-  1895 

14,376,559 

8,065,819 

56- 1 

.   .  1898 

15.616,12s 

9,101,597 

58 

3 

" 

.  1894 

13,326,988 

8,044,908 

60.3 

.   .  1897 

16,090,076 

5,895,108 

36 

6 

.   .  1896 

14,351,480 

6,736,567 

46 

9 

MISSISSIP 

PI  VALLEY  AND  LAKE  STATES. 

.   .  1895 

14,241,920 

6,524, 83> 

45 

8 

*' 

.   .  1894 

13.777.711 

8-339-823 

60 

5 

Arkansas   .  . 

.    .  I901 

$  1,258,878 

$      636,808 

50.6 

1900 

1,119,422 

900,395 

80.4 

MIDDLE  ATLANTIC  STATES. 

1899 

967,092 

588,222 

60.8 

Delaware  ...  1901 

$      261,078 

$    129,236 

49-5 

Illinois    .  .  . 

.    .  1901 

14.894.039 

7.980,709 

536 

1900 

239215 

129.706 

54.1 

1900 

14,470,163 

7.701.231 

53.2 

1899 

208,805 

167,809 

80.4 

1899 

13,056,119 

8,518,255 

657 

Dist.  of  Columbia  1901 

504,734 

132,288 

36.1 

Iowa 

.    .  19OI 

4,121,685 

2,348,548 

57-0 

1900 

550,605 

182,409 

33- 1 

1900 

4,743,219 

1.993.734 

42.0 

1899 

584.735 

292,782 

50  0 

1899 

4.928,096 

2,197,065 

44-8 

Maryland  ....  1901 

2,314.758 

1,548.013 

66.9 

Indiana  .  .   . 

.  1901 

4,499.067 

2.736,687 

60.8 

1900 

1.974. 212 

996,220 

50.5 

1900 

4,162,080 

2,796.315 

67-2 

1899 

1.969.315 

700,765 

35.6 

IS99 

4.078,873 

2.182,509 

53-2 

New  York  ....  1601 

27.720,327 

14,413,384 

520 

Indian  Territo 

ry.1901 

381,115 

223.693 

58-6 

igco 

22,867,152 

16,040,452 

71.6 

1900 

303,382 

217,812 

71-5 

1899 

19,463,726 

17,626,006 

92.7 

1899 

270,299 

368,585 

136-4 

New  Jersey  .  .  .  1901 

4,845-250 

2,901,564 

.59.8 

Kentucky  .   . 

.    .  1901 

2.925,607 

1,762,108 

60.2 

1900 

4,486,543 

3.860,055 

36.0 

1900 

2,892,549 

1,642,205 

56.8 

1899 

4,192.851 

2,165,688 

517 

1899 

2.755.045 

1.786.774 

64.9 

Pennsylvania  .   .  1901 

13,420,203 

6,753,044 

50-3 

Kansas    .  .   . 

.    .  190I 

2, 195,968 

1.236,985 

56.3 

1900 

11,778.513 

9,051,047 

76.9 

1900 

1.995,616 

1.239467 

62.1 

i89>) 

11,443,846 

7,641,216 

66.8 

52.8 

72.4 
75-5 

Michigan    .   . 

1899 

.    .  1901 
1900 
1899 

1,945.797 

5.367.437 
4.979.981 
4,602,684 

1.170.75' 

3.159.304 
3,102,701 
2,473.065 

60.3 

Totals  . 

.   .  1901 
.   .  1900 

$49,066,350 
41.945.735 
37,863.278 

$25,927,529 
30,377.480 
28,594,268 

58.8 
51  8 

*' 

.   .  1898 

37.931,424 

13.254.159 

m 

Missouri    .   . 

.    .  1901 

5,345.799 

4,096,914 

76.6 

*' 

.   .  1897 

41.676,750 

19.429,233 

46.6 

1900 

4,878,231 

3.657.335 

74  9 

** 

.   .  1896 

40,219,109 

18.780,260 

46.6 

1899 

4.731,382 

2,748,780 

58.2 

'* 

.  1895 

39,766,385 

19,328,972 

48  6 

.   .  1894 

38,127,574 

20,145,041 

52.8 

Minnesota 

.    .  1901 

4,660,978 

2.338.284 

50.2 

1900 

4.169.367 

2,939  468 

70.5 

SOUTH  ATLANTIC  AND  GULF  STATES. 

189) 

3,708,596 

2,408,642 

55.2 

Alabama    ....  1901 

$  1,667,673 

$      823,291 

49  3 

Nebraska  .   . 

.    .  1901 

1,726,906 

625,232 

^^l 

1900 

1.511.321 

845.019 

55  9 

1900 

1,583,600 

849,000 

53  6 

1899 

1,333.242 

753,484 

56 

■5 

1899 

1,490,067 

734.487 

49-4 
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Year. 

Premiums. 

Losses.    jLosB 

Year. 

I'renilums. 

Lo^^^*^-    Ratio. 

North  Dakota  .   .  1901 

$    701,096 

$    519,103 

74.0 

New  Mexico 

.   .  1901 

$    248,753 

$    101.307    40.7 

1900 

736,368 

495663 

67.3 

1900 

217.620 

103,807    47.4 

1899 

759-493 

571,683 

75-2 

1899 

210,187 

163,583    77.8 

Ohio 1901 

11,024,544 

6,233,869 

56  5 

Nevada  .  .  . 

.   .  1901 

114,408 

25,417    22.2 

1900 

7,863,753 

5,066,083 

64.6 

1900 

106,196 

46,976    44-2 

1899 

7,171,969 

5,763,165 

80.5 

1899 

98,729 

25.199    25.5 

Oklahoma  ....  1901 

554,789 

182,862 

32-9 

Oregon     .  .   . 

.   .  1901 

1,227,924 

430.148    35-0 

1900 

344,969 

93,017 

26.9 

1900 

1,089,084 

363,905    33-5 

1899 

255,323 

49,886 

19-5 

1899 

1,030,409 

341,317    33-0 

South  Dakota  .   .  1901 

513.107 
458,212 

239,211 
408,360 

46.6 

Utah    .  .  .  . 

.  .  lyoi 

448,094 

274,782    61.3 

1900 

89-1 

1900 

370,681 

88,542    23  9 

1899 

435,685 

229.664 

52.8 

1899 

436,007 

91,204     20.9 

Tennessee     .   .   .  1901 

2,508,452 

1,602,522 

63  9 

Wyoming  .  . 

.   .  1901 

171,422 

38,070    22.2 

1900 

2,584,948 

1,228,261 

45-7 

1900 

151,909 

46,991     30.9 

1899 

2,332,078 

1,977,424 

84.8 

1899 

126,032 

39,726    31-5 

Wisconsin     .   .   .  1901 

5,241,571 

2,884,153 

550 

Washington 

.  .  1901 

2,136,162 

805,941     37.7 

1900 

5,049.132 

2,633,244 

51-9 

1900 

1,759,686 

658,669    37.4 

1899 

4,500,713 

2,289,024 

$38,806,992 
36.964,291 

35.698,579 
33,144,220 
26,135,548 
27,319-342 
29,804.506 
33,410,628 

51-9 

57.1 
59-3 
61.6 
62.1 
46.9 
513 
55-4 
60. 8 

Hawaii    .  .  . 
Totals  . 

1899 

.  .  1901 
1900 
1899 

.  .  1901 
.  .  1900 

.  •  1S99 
.  .  1898 
.  •  1897 

1,531,039 

210,849 
156,991 
221,674 

587.439    38.5 

Totals 

1901 
igoo 
1899 
1898 
1897 
1S96 
1S95 
1894 

$67,921,038 
62,334,992 
57,987,311 
53,366,339 
55,677,522 
53,206,782 
53,718,535 
55,009,551 

77,037    36.5 

36,206    23.1 

*77.586    35  0 

•• 

$16,048,406 

13,158,857 
12,309,260 
12,424,789 
9,900,685 

$  5,896,513    36.7 
5,701,783    43-3 
5,838,233    47.4 
6,178,960    48.9 
4,571,296    46.1 

" 

.  .  1896 

8.850,777 

5,249,573    59-3 

PACIFIC  COAST  AND  MOUNTAIN  .STATES. 

"       ', 

.   .  1895 

9,602,347 

5,139.249    53-5 

Alaska 1901 

$      140.735 

$       2,653 

1-9 

" 

.  .  1894 

11,494,957 

5,745.283    50-0 

1900 
1899 

91,899 
79,398 

12,517 
1,948 

13-6 

2.4 

♦Estimated. 

.  .  1893 
.  .  1892 

12,499.397 
13,104,300 

5.891,909    47-1 
5,857,481     44-7 

Arizona 1901 

322,485 

161,749 

50.2 

TOTAL  UNITED  STATES. 

IQOO 

266,087 

567.519 

213.3 

Grand  totals 

.    .    .  1901 

$169,798,099 

$94,305,037     55.5 

1899 

232,221 

169,652 

73-2 

.    .    .  1900 

152,115,691 

90,901,015    59.8 

California  ....  1901 
1900 
1899 

7,670,693 
5.795.503 
5,612,697 

2.378.124 
2,430,241 
2,923.999 

31-0 

42.7 
52-1 

,. 

.        ,   1899 
.    .    .  1898 
.    .    .  1897 
.    .    .   1896 

141,662,158 
134,466,136 
131,116,635 
130,982,553 

88,122,220    62.2 
69.549.578    51 -7 
63,498,263    48.5 
65.869,865    52.2 

Colorado     ....  1901 

1,998,052 

1,023,895 

51-2 

"           " 

.    .    .   1895 

131,705.746 

68,863,383    52.2 

1900 

1,999,823 

754,332 

37-7 

u               u 

.    .    .   1894 

131.736,781 

75,685,683    57-5 

:899 

1,732.45') 

1,081,997 

62.5 

"                  ■' 

.    -    .  1S93 

133,304.090 

86,572.943    64.7 

Idaho 1901 

326,409 

98,636 
115.156 
134.685 

30.2 

In  the  cons 

ideration  of  the  foregoing  figures  due 

igoo 
1899 

271,209 
216,078 

42.5 
62.3 

allowance  sh 

ould  be  made  for  the  large  amount 

Montana    ....  1901 
1900 

1,032,420 
882,169 

478,754 
476,862 

46.4 
54.0 

of  unearned 
The  actual 

premiums, 
loss  ratio  in  the  United  States  was 

1899 

782,332 

199.898 

255 

over  60  per  ce 

nt. 

Definition. — Farm  Bus  i  ness,  farm  biz  nes, 
n-  [Pi',  ferme  and  besogne.J  1.  Insurance 
which  is  written  on  rural  risks.  2.  The 
majority  of  companies  consider  this  class  of 
business  unprofitable  and  write  but  little  of 
it.  A  few  that  have  had  broad  experiences 
and  know  the  shallows  handle  it  to  their 
satisfaction.  When  a  farm  risk  takes  fire  it 
usually  sees  the  thing  through,  and  nothing  is 
left  but  the  insurance  policy,  the  mortgage 
and  an  empty  cistern.  .3.  The  agent  who 
writes  this  class  of  business  acceptably  must 
give  much  personal  attention  to  his  work.  He 
must  become  generally  acquainted  in  several 
counties.  He  should  know  just  how  every 
farmer  in  his  territory  stands,  morally,  men- 
tally and  financially.     Incidentally,   he  picks 


up  considerable  stray  knowledge  which  he 
exercises  to  the  best  of  his  ability.  For  ex- 
ample, he  knows  just  what  places  offer  the 
greatest  gastronomic  inducements  (though 
probably  he  would  not  call  them  such)  ;  he 
knows  just  what  farmer  has  the  prettiest 
daughters,  which  the  finest  orchard,  what 
days  are  churning  days  and  just  when  the 
buttermilk  will  be  ripe,  where  the  feather 
beds  are  thickest,  and  soon.  None  of  this  in- 
formation appears  in  the  inspection  slips,  but 
•it  all  has  its  influence  on  the  selection  of 
risks.  4.  Congested  districts  are  not  a  very 
considerable  factor  in  farm  business,  as  the 
chief  exposures  are  the  elements.— Rough 
Notes  Dictiouary 

The  Chicago  fire  patrol  costs  $95,000  a  year. 
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MicKigan  F.    &  M.    Ins.   Co. 

Tlie  semi-atimial  sliitement  sliows  the 
following: 

Assets f  801. 722 

Not  surplus 128.401 

Consulting  the  Coast  Review  Chart  wo 
find  that  the  Michigan  F.  &  M.  has  held 
its  own  as  to  assets,  and  has  slightly  in- 
creased its  net  sui'plus.  The  siir])liis  as 
regards  policyholders  is  $u28,40]. 

Some  of  the  wealthiest  men  in  Detroit 
are  largely  interested  in  the  Michigan. 
It  is  steadily  advancing  in  business  and 
resources.  C.  A.  Henry  &  Co.  are  the 
general  agents  on  this  Coast. 


>\.merican  Fire  Business  by  States. 

The  group  of  states  having  the  lai-gest 
total  of  premium  receipts  is  the  Missis- 
sippi Valley  and  Great  Lakes.  The  gi-oup 
showing  the  largest  gain  is  the  Middle 
Atlantic. 

The  groui)  having  the  least  increase  is 
New  England. 

The  group  having  the  highest  loss 
ratio  is  the  South  Atlantic  and  Gulf. 

The  group  having  the  lowest  loss  i-atio 
is  the  Pacilic  Coast  and  Mountain,  which, 
covering  so  large  and  thinly  settled  an 
area,  has  inevitably  the  largest  expense 
ratio.  The  Pacific  West  group  also  shows 
the  highest  percentage  of  gain  in  pre- 
mium receipts. 

The  group  having  thelargest  territorial 
area  is  the  Pacific  West  (or  Pacific  Coast 
and  Mountain.) 

The  state  with  the  largest  pi-emium  in- 
come is  New  York — which  has  about  the 
same  as  Illinois  and  Pennsylvania  com- 
bined. 

The  state  having  the  smallest  premium 
income  is  Nevada — whi(;li  has  a  yearly 
total  about  equal  to  one  day's  premium 
receipts  in  San  Francisco. 

The  state  having  the  highest  loss  ratio 
for  the  year  is   Florida — which  cost  the 
companies  $4.27  (ii-e  loss  for  evci-y  dollar* 
of  premium  collected. 

Nevada  and  Wyoming  divide  the  honor 
of  the  lowest  loss  ratio — 22.2  per  cent. 
The  territory  of  Alaska  had  the  lowest 
loss  ratio,   but  the  risks  of   this  unifnic 


territory  are  peculiar  and  special  and  arc 

limited. 

The  grand  total  of  premiums  for  IDOl 
is  $170,00l>.000  in  round  numbers.  The 
losses  paid  were  5,").;")  per  cent,  of  this 
sum.  The  large  amount  of  unearned 
premium  brings  the  actual  loss  experi- 
ence up  to  ()0  per  cent. — taking  in  all  the 
good  as  well  as  the  bad  tenitory,  and 
including  the  figures  of  local  companies 
which  opei-ate  only  in  limited  and  pi-ofit- 
able  fields. 

Agents  Cancelling  AVitKout  AutKority. 

Ostrander.    Extracts  from  Sec.  38. 

When  an  agent  engaged  in  the  business 
of  insurance  has  in  his  office  several 
companies,  but.  for  some  reason,  decides 
to  surrender  the  agency  of  some  pai'- 
ticular  one.  and  thereupon,  without 
consulting  the  company  he  proposes  to 
immolate,  proceeds  to  secure  a  wholesale 
cancellation  of  its  risks,  rewriting  the 
business  in  other  companies  whose  agency 
he  intends  to  retain,  such  action  is  so  far 
violative  of  his  obligations  as  an  agent 
as  to  create  a  liability  to  the  principal 
for  any  damage  he  may  have  suffered: 
and  if,  as  it  frequently  happens,  the 
agent,  in  making  cancellations,  pays  from 
his  own  funds  unearned  premiums  to  the 
insui-ed,  he  cannot  subsequently  demand 
of  'his  principal  to  be  reimbursed  on 
account  of  these  advances.  The  law  for- 
bids, when  disbursements  are  incurred  by 
an  agent  in  willfully  despoiling  his  pi-in- 
cipal's  interests,  that  the  latter  shall  be 
charged. 

It  will  frequently  occur  that  after  the 
agency  is  terminated,  the  agent  will  con- 
tinue to  owe  a  duty  to  his  former  pi'in- 
cipal,  which  the  courts  will  recognize  and 
enforce  performance.  Thus  an  agent 
having  procured  risks  to  be  written  on 
which  he  had  been  paid  a  commission,  it 
was  held  bad  faith  on  his  part  after  the 
agency  had  ceased,  to  cause  such  risks  to 
be  cancelled  and  rewritten  in  other  com- 
panies to  his  own  benefit  and  to  the  loss 
of  his  former  princijjal.  For  such  a 
breach  of  faith  the  injured  party  will 
have  his  action  foK  damages.     J/ot/kiviM' 
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Ins.    Co.    V.    Prince,    52    N.    W.    131:    .',0 
Minn.  53. 

It  was  said  in  Amencan  Steam  Boiler 
Lift.  Co.  r.  Anderson  that  "the  power  of 
an  agent  to  create  rights  by  contract  for 
liis  principal  includes  an  implied  duty  to 
observe,  and  not  to  defeat  or  destroy 
them."  In  this  case  Anderson  & 
Stanton  as  agents  of  the  American  Steam- 
Boiler  Ins.  Co.  had  issued  policies  to  the 
Messrs.  Hoe  &  Co.,  and  collected  a 
premium  of  $1,125.  Of  this  sum  they 
had  appropriated  their  commissions,  30 
per  cent.  Afterwards,  the  agency  being- 
terminated,  Anderson  &  Stanton  were 
appointed  agents  of  the  Hartford  Steam- 
Boiler  Company,  and  while  thus  engaged, 
induced  Messrs.  Hoe  &  Co.  to  surrender 
their  policies  in  the  American  Steam- 
Boiler  Company  for  cancellation,  and 
have  the  risk  re-written  in  the  Hartfoi'd 
Company.  The  action  was  brought  by 
the  American  Steam-Boiler  Company  to 
recover  damages  for  the  immolation  of  its 
business,  and  having  the  further  object 
of  compelling  the  defendants  to  return 
the  commission  they  had  originally  been 
paid  on  the  premium.  It  was  held  that 
the  commission  must  be  refunded.  This 
decision  was  made  to  i-est  on  the  ground 
that  the  compensation  of  Anderson  & 
Stanton  as  agents  of  the  plaintiff  was  not 
for  merely  placing  the  risk:  that  their 
commission  was  30  per  cent  of  the  whole 
premium  and  extended  therefore  to  the 
full  term  for  which  the  policy  was 
written.  While  this  would  not  create  an 
obligation  to  protect  plaintiffs  from 
depredation  of  other  agents,  they  could 
not  themselves  be  permitted  to  perform 
any 'act  that  would  have  the  effect  to 
deprive  the  Amei-ican  Steam-Boiler  Co. 
of  the  proper  fruits  of  the  efforts  which 
they  had  put  forth  as  its  agents,  and  for 
which  they  had  received  full  considera- 
tion. 6  N.  Y.  Supp.  507:  130  N.  Y.  134; 
29  N.  E.  231. 


Colorado    laws    as    regards   mutuals    are 
badlv  in  need  of  revision. 


tlonol\al\i  fire  Olaitns  Settled. 

There  were  Hied  with  the  court  of  claims 
commission  6,748  claims  for  damages  by 
the  Ore  set  by  the  board  of  health  to  kill 
the  bubonic  plague  germs.  The  total  of 
the  claims  was  $3,175,133.  There  were 
only  five  or  six  fraudulent  claims.  The 
commission  awarded  $1,473,17.3,  The  in- 
surance paid  was  deducted  from  the 
claims. 

C  J.  Stovel  Succeeds  Bag'gs    &l   Stovel. 

The  firm  of  Baggs  &  Stovel,  represent- 
ing several  fire  offices,  has  dissolved.  C. 
J.  Stovel  succeeds  as  general  agent  for 
the  American  of  Boston,  the  Dutchess, 
the  New  York  Fire  and  the  United  Pire- 
mens.  Mr.  Stovel  is  also  marine  agent 
for  the  British  America  on  this  Coast. 
Mr.  Baggs  continues  in  the  brokerage 
business.  Genei-al  Agent  Stovel  has  a 
branch  office  and  staff  at  Los  Angeles. 
This  general  agency  has  had  a  very  low 
loss  ratio. 

Liability  of  Railroad.— In  an  ac- 
tion against  a  railroad,  evidence  that  the 
fire  which  caused  the  damage  occurred 
immediately  after  the  passage  of  a  train, 
that  the  fire  started  at  the  track,  and 
that  before  the  train  passed  no  fire  was 
there,  was  sufficient  to  warrant  the  sub- 
mission to  the  jury  of  the  question 
whether  the  fire  was  caused  by  the  train. 
Such  evidence  was  sufficient  to  sustain  a 
finding  that  the  fire  was  caused  bj'  the 
train. — Burlington  &  M.  R.  R.  Co.  v. 
Burch,  Colo.  C.  of  A, 


Colorado  Farmers  Defrauded. — 
Four  mutual  (-ompanies,  now  in  the  hands 
of  receivers,  defrauded  the  citizens  of 
Colorado  out  of  $150,000  in  1901,  So  says 
Deputy    Ins.    Supt.  How.     How  says  the 


Ne-w  YorK  Fire  Patrol  Report. 

The  report  of  the  fire  jjatrol  coiiimitlee  to 
.the  New  York  Board  of  Fire  Uuderwrilers  is 
at  baud.  It  is  a  book  of  some  ;i50  pas'es  and  is 
remarkably  complete.  In  thirty  years  losses 
total  §115,464,701,  of  which  $87,072,918  was  on 
contents.  The  percentage  of  loss  to  insur- 
ance averages  12.84,  and  has  declined  steadily 
in  recent  years,  being  only  7..5.'i  in  1901.  Fires 
and  alarms  attended  by  the  patrol  last  year 
amounted  to  5,26;i,  or  about  IT)  a  day.  Con- 
trary to  the  general  opinion  there  is  not,  as 
to  number  of  fires,  a  great  deal  of  difference 
between  winter  and  summer  months. 


436 


The   Coast  'R.e\)ie\^ 


July  Fires. 

ADJUSTED  AND  BSTIMATEI) 
LOSSES. 

These  lire  loss  reports  were 
originated  by  the  Coast  Review 
In  1880. 

LOSSES  BY  COMPANIES. 
Aachen  &  Munich    ....  $  8,691 

^ma 11.339 

Agricultural 2,I2.t 

Alliance      4.589 

American,  N.  J 5,701 

American,  Pa 6,680 

American  Central    ....  5,346 

American,  Boston    ....  3,016 

Atlas 6,953 

Baloise 249 

British  America 4,270 

Caledonian 1.004 

Caledonian-American    .   .  337 

Citizens 4,577 

Commercial  Union   ....  3,832 

Connecticut 9,964 

Delaware 1,611 

Dutchess .0  .  525 

Fire  Association 3,219 

Fireman's  Fund     33,233 

Franklin 

German  Alliance 3,446 

German- American    ....  13,624 

Glens  Fails 

Greenwich 3,511 

Hamburg-Bremen     ....  6,629 

Hanover 5,817 

Hartford        11,620 

Helvetia 185 

Home,  N.  Y '  .   .  18,370 

Home  P.  &  M 9,210 

Ins.  Co.  North  America   .  9,413 

Kings  County 

Law  Union  &  Crown   .   .   .  530 

Liv.  &  Lon.  &  Globe    .   .   .  12,677 

London  &  Lancashire    .   .  12,8.50 

London 5,472 

Manchester 10,7.58 

Mercantile 3,050 

Merchants 4,394 

Michigan 84() 

Milwaultee  Mechanics   .   .  6,003 

National,  Hartford  .   .  .  .  11,165 

Netherlands 729 

New  Hampshire    .   .       .   .  4,166 

New  Zealand 4,108 

N.  Y.  Underwriters     .  .   .  9,258 

New  York  Fire 47 

Niagara 6,829 

Northern 5,371 

North  German 11,740 

North  Brit.  &  Mercantile  .  7,872 

Northwestern  National    .  3,903 

Norwich  Union 7,671 

Orient 3.901 

Pacinc  Underwriters  .   .   .  2,495 


Palatine 3,464 

Pennsylvania 7,292 

Pelican 1,287 

Phenix,  Brooklyn 3,498 

Phila.  Underwriters  .  .  .  4,879 

PUa;nix,  Hartford     ....  9,991 

Phoenix,  London 15,017 

Providence-Washington  .  9.56 

Prussian  National 

Queen 7,693 

Reading 6,430 

Rochester  German  ....  217 

Royal  Exchange   .   .       .   .  7,022 

Royal 23,440 

Scottish  Union  &  Nat'l   .  6,127 

SpringUeld 5,318 

State  Fire 1.435 

St.  Paul 5,805 

Sun,  London 3,740 

Svea     9,820 

Teutonia 3,191 

Traders 6,021 

Transatlantic     8,780 

Thuringia 8,558 

Union,  London 1,857 

Union,  Pa 802 

United  Firemens 11 

Victoria 

Williamsburg  City  ....  2.950 

Westchester 716 

Western     3,480 

Total ■  $536,361 

WASHINGTON. 

25  .  Ballard,  shingle  mill : 

Thuringia $1,,527 

Phoenix,  London  ....      550 
Pennsylvania 545 

29  .  Ballard,  frdwg: 

Milwaukee  Mechanics  .  $  800 

18  .  Ballard,  hotel  bldg: 

Norwich  Union    .   .  .  .$1,000 

22  .  (June)  Ballard,  shingle  mill: 

Reading $   .577 

Hartford   ........       601 

.   .  Cheney,  stk  gen"  1  mdse: 

yEtna     $1,5.50 

London  &  Lancashire      2,000 

.   .  Fremont,  saw  mill: 

Transatlantic $l..SOIl 

1"  .  Hoquiam,  hotel  furni: 

Pennsylvania $1,000 

19  .  Monroe,  saw  &  shingle  mill : 

Mercantile $   6.50 

American  Central   .   .   .    1,000 
Hamburg-Bremen   .   .   .    1. 000 

American,  N.  .) 1,000 

St.  Paul 1,000 

23  .  Pomroy,  mdse: 

Williamsburg  City    .    .  $    500 
Scottish  Union    ....      5110 
9  .  (June)  Milan,  saw  mill : 
Connecticut $1,013 


.   .  Mt.  Vernon,  stk  lumber: 
Phoenix.  Hartford  ...  $  500 

.  .  Puget  Sound,  tug: 

New  Zealand $1,000 

22  .  Republic,  dwg  and  conts: 
Niagara $   500 

25    Seattle,  saw  mill : 

St.  Paul $   722 

American  Central  .   .   .       722 

American,  N.  J 722 

Phoenix,  London  ....    1,800 

Niagara 2,348 

North  British 500 

Queen 1,700 

Ins.  Co.  North  America     750 
Pennsylvania 833 

15  .  Seattle,  shingle  mill : 

Transatlantic $  586 

Svea 738 

Phoenix,  London  ....    1,250 
Pennsylvania 738 

5  .  Seattle,  mill,  bldg  and  conts: 
North  German $   983 

19  .  Snohomish  co.,  mill: 

Phoenix,  London  ....  $2,850 

Traders 500 

Svea 1,500 

Transatlantic 1.000 

Niagara 1,500 

Norwich  Union     ...    1,000 

Thuringia 1,000 

Delaware     600 

Pelican     600 

American,  Boston  .  .  .      500 

National 750 

Western 1,000 

Springfield 760 

Total $13,350 

9  .  (June)    Spokane,    bldg    and 
machy : 
Sun $   608 

18  .  Spokane  co.,  fr  dwg: 

Svea $  617 

.   .  Spokane,  dwg  and  conts: 
Pennsylvania $800 

.  .  Spokane,  fr  dwg  and  conts: 
Pennsylvania $   .WO 

.   .  Walla  Walla,  dwg: 

Citizens $1,800 

Losses  under  $,500 $22,292 

Total  Washington.  .   .  $74,4?2 

OREGON^ 

.   .  Elgin,  livery  stable: 

Home  F.  &  M $750 

21  .  Portland,  fr  dwg  and  conts: 

Connecticut $1,066 

21  .  (June)  Portland,  steamboat: 

Sun $1,280 

.   .  Klamath  Falls,  fr  dwg  and 
conts: 
./Etna I*" 
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14  .  Grants  Pass,  gen'l  fire: 

London II.IUO 

Northern 1,200 

Liv.  &  Lon.  &  Globe  .  .  5U0 
Aachen  &  Munich  .   .   .    1,000 

Hanover 1,000 

German- American  .  .   .    1,000 

^tna 1,000 

Phoenix,  Hartford   ...       900 

18    Portland,  fr  dwg  and  conts: 

Home  F.  &  M $1,000 

Hamburg-Bremen  .  .  750 
Scottish  Union  ....  1,000 
Thuringia 500 

21  .  (June)  Portland,  stlt: 

North  British $1,000 

10  .  Portland,  fr  bldg: 

North  British $600 

10  .  Portland,  furni  and  fix: 

American,  Pa $5.^0 

111  .  Portland,  br  bldg: 

North  British $2,500 

28  .  Portland,  conts   tailor  shop: 

Connecticut $500 

1  .  Port  Orford,  bldg  aad  conts: 

Fireman's  Fund  .  .  .  .$1,498 
18  .  Snoqualamie,  fr  bldg : 

Phoenix,  London  .  .  .  .$1,000 
4  .  The  Dalles,  dwg  and  furni : 

Reading  .....       ...  $500 

Northern 500 

6    The  Dalles,  bldg  and  conts: 

Fireman's  Fund $631 

Westchester 625 

Citizens 631 

28  .  The  Dalles,  restaurant: 

Ins.  Co.  North  America  .  $642 
.  .  Umatilla  CO.,  growing  grain: 

Home  F.  &  M. $750 

.  .  Union,  lumber: 

Home  F.  &  M $600 

Losses  under  $500     .   .   .   ."$19,848 
Total  Oregon $47,035 

MONTANA. 
27  .  Bozeman,  creamery: 

National $   .500 

12    Fergus  CO.,  mining  plant: 
Fireman's  Fund  ....   5,541 

Connecticut 1.583 

Queen .1;20& 

Royal 9,800 

St.  Paul 1,187 

.  .  Flathead  co.,  dwg  and  conts 
and  barn : 
Hartford  ...  ...  $855 

15  .  Missoula,  lumber: 

Greenwich $1,000 

12  .  Missoula,  fr  creamery  : 

American,  Pa $1,300 

Losses  under  $500 $5,043 

Total  Montana   ....    37,909 


COLORADO. 
1  .  Denver,  hhld  furni : 

National $2,000 

9  .  Denver,  dwg  and  conts  : 

National $1..=SOO 

15  .  Denver,  dwgs: 

National $500 

.   .  Gunnison,  mdse: 

Fireman's  Fund  ....  $3,000 

4  Leadville,  stk  mdse: 

Scottish  Union $1,773 

North  German  .....    1,772 

Transatlantic 1,772 

Manchester 1,790 

5  .  Ouray,  dwg  and  conts : 

Manchester $4,060 

Losses  under  $.500 $7  107 

Total  Colorado 25,264 

IDAHO. 

1  .  Idaho  City,  dwg  and  conts  : 
Phoenix.  London  ....  $1,000 

27  .  Idaho  Falls, slaughter  house: 

Springfield $500 

National 500 

Northern 500 

Phoenix,  London 980 

15  .  Moscow,  bldg  and  stk: 

Thuringia $    643 

New  York  Underwriters  2,307 
Royal  Exchange  ....    2,000 

Teutonia 1,846 

Atlas 1,846 

Losses  under  $500 $3,568 

Total  Idaho $15,690 

UTAH. 

35  .  (June)   Mercur,  bldg,   machy 
and  stk  meat: 

Niagara $1,000 

London     1,000 

.   .  Ogden,  flour  mill: 

Hartford $600 

27  .  Ogden, conts  millinery  store: 
Atlas     $607 

13  .  Summit,  bldg: 

Thuringia $1,000 

27  .  Stockton,  mining  plant : 

American  Central  .  .  .  $1,500 
Norwich  Union  ....    1.500 

St.  Paul $1,500 

American,  N.  J     ...    1,,500 

Mercantile 1,500 

Ins.  Co.  North  America  2,000 

.  .  Salt    Lake,  books   and    sta- 
tionery: 
Hartford $535 


15  .  Salt  Lake,  office : 

Williamsburg  City   .   .$1,050 

39  .  Tooele  co.,  fr  quartz  mill : 
Phrenix,  Hartford   .   .   .  $2,500 
German  American  .  .   .    3,000 
New  Hampshire  ....    1.500 
Queen 2,650 

Losses   under  $500 $6,441 

Total  Utah $30,273 

NEW  MEXICO. 
.  .  Ohama,  bldg,  chutes,  etc  : 
Fireman's  Fund     .   .  .   .$600 

3  .  Roswell,  bldg  and  conts  and 

windmill : 
Fireman's  Fund  .  .   .   .$1,074 
Scottish  Union    ....       885 

Royal 6U0 

British  America  .       .   ,    1,030 

Atlas 885 

Losses  under  $500 $  986 

Total  New  Mexico  .   .   .  $6,(l(iO 

ARIZONA. 

28  .  Bisbee,  fr  dwg: 

American,  Pa $1,400 

10  .  Phoenix,  br  school : 

Svea $3,000 

German-American  .  .   .    2.000 

17  .  Tucson,  store  and  conts: 
London  &  Lancashire  .  $1,000 

Springfield 1,000 

North  Britisli 1,000 

Losses  under  $500 $2,391 

Total  Arizona     ....  $11,791 

NEVADA. 

4  .  Carson    City,    fr   store   bldg 

and  conts : 

London  &  Lancashire  .  $3,367 

Liv.  &  Lon.  &  Globe  .  5,050 
10  .  Reno,  fr  dwg: 

Liv.  &  Lon.  &  Globe  .  .$2,200 
34  .  Reno,  fr  dwg  and  conts  : 

Royal  Exchange  ....  $1,095 
7  .  Wadsworth,  dwg: 

Hartford $600 

Losses  under  $500 $3,157 

Total  Nevada $15,469 

HAWAIIAN  ISLANDS. 
2  .  Honolulu,  fr  bldg  and  conts: 

Greenwich $616 

:30  .  (June)  Honolulu,  br  bldg  and 
stk: 
Phila.  Underwriters  .   .  $1,343 
Fire  Association  .   .   .   .    1,343 

New  Zealand 580 

.  .  Hawi,  fr  bldg: 

German  Alliance    .   .  .  $8,500 
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Losses  under  $500 .fl  ,168 

Total  Hawaiian  Islands   $7,850 

WYOMING. 

5  .  Ft.  Steels,  hotel  bldf: 

Fireman's  Fund  .  .  .   .$1.H50 

Losses  under  $500 *    H7 

Total  Wyoming   ....  tl.WT 

BRITISH  COLUMBIA. 

Losses  under  $.500  ...       .  $1.13« 

Tittdl  Oti/xide   Ttnitonj    .  JSOJ.saO 

CALIFORNIA. 

21  .  Amador  eo.,  bldf;s  and  cents: 

Orient $1,200 

State. 1,200 

27  .  Areata,  shingle  mill: 

Reading $1,500 

20  .  Near  Biggs,  baru: 

Tliuringia J5(l(l 

4  .  Uiikerstield,    fr    saloon    bUlg 

and  conts: 
London  &  Lancashire  .  $    H05 

Union,  London 1..545 

Phenix,  Brooklyn    .   .   .       700 

Michigan     WH 

Traders HIM 

.Etna 1,844 

21  .  Bakerstield,  dwgs: 

National $515 

25  .  Benecia,  fr  dwg: 

Milwaukee  Mechanics    .$,500 

11  .  Colusa,  dwg: 

Ins.  Co.  North  America  $2.U(Kl 

14  .  Colusa  CO.,  growing  grain : 
Royal $3,2.52 

•SO  .  (June)  Colma,  fr  dwg: 

Northwestern  National    $700 

9  .  Calpella,  mdse: 

Fireman's  Fund  .   .   .   .$1,800 

20  .  Contra  Costa   co.,   barn   and 
conts: 

Merchants $1,600 

Fireman's  Fund   ....       iKJO 

a  .  Delmar,  f  r  hotel : 

Western $1,400 

National 571 

17  .  (June)  Dixon,  wheat: 

German-American     .  .   .  $960 

5  .  Farmiiigton,  bldg  and  conts: 

I'hirni.x,  Hartford    .    .    .$    .50<l 

Royal     1.040 

Fireman's  Fund   ....       71H 
German- American  .  .   .    1..50n 

28  .  (June)   F'resno,    fr    dwg    and 

conts: 
American,  Pa $1,500 

6  .  Fresno,  store  bldgand  conts  : 

Aachen  &  Munich  .  .   .  $1,000 
American  (;entral       .    .       5fi5 


Alliance 8(55 

Phenix,  Brooklyn    .   .   .    1,465 
Milwaukee  Mechanics  .     .565 

5  .  Fresno,  dwg  and  conts : 

Manchester $1.0(Kl 

10  .  Fresno  co..  fr  store  bldg  and 
conts: 
Liv.  &  Loii.  &  Globe  .    .  $l.oiiii 

16  .  Fresno,  farm  prop  : 

Greenwich $1,444 

21  .  Fresno,  fr  dwg  and  conts  : 
New  Zealand -$.5(10 

13  .  Fresno,  store  bldgs  : 

Hanover $90(1 

9  .  Fresno,  hhul  furni: 

Fireman's  Fund $50(1 

no     I  Junei  Fowler,  fr  dwg: 

Phoenix,  Hartford  ....  $675 

Home  F.  &  M .500 

21  .  Forest  Hill,  trdwg  and  conts: 

Home,  N.  Y $800 

•33  .  Glenn  co.,  growing  grain  : 

Agricultural $600 

Svea 7,50 

;i(l  .  (June)  tilenn  co.,  crop: 

Fireman's  Fund $679 

17  .  Grass  Valley,  dwg: 

Northern $1,20(1 

27  .  (June)  Humboldt  co  ,  shingle 

mill: 
Phihi.  Underwriters  .  .  $1,2.50 
8  .  Hollister.  fr  whso  and  conts: 
Aachen  &  Munich  .  .  .  $1,027 
Phceuix,  Hartford  .  .  .  500 
Home.  NY 6,492 

.SO  .  Hanford,  fr  dwg  and  conts  : 
Ins.  Co.  North  America   .  .$650 
Phuenix,  London 777 

■27  .  Los    Angeles,    planing    mill 
and  lumber: 
Ins.  Co.  North  America  $1,000 

Hanover   . 1.000 

Aachen  &  Munich   .   .    .  1.000 

Fireman's  Fund   ....  2,200 

Milwaukee  Mechanics  2.000 

American  Central    .   .   .  .500 

American,  N.  J .500 

St.  Paul 500 

National 1,000 

Mercantile 500 

Total $10,200 

4  .  Los  Angeles,  bldg  and  mdse : 
Aachen  &  Munich  ...  $   .500 

Hanover 5(KI 

Home  F.  &  M 1,5(») 

Transatlantic 841 

Connecticut 3„500 

28  .  Los  Angeles,  millinery: 

Ki  reman' s  Fund  .    .  .  $900 


26 


29 


16 


Los  Angeles,  fr  dwg  &  conts : 
Liv.  &  Lon.  &  Globe  .   .  m*> 
Los  Angeles,  fr  dwg: 
Northwestern  National  $I,2IXJ 

(June)  Los  Angeles,  furni : 

Reading $1,5»(i 

Los  Angeles,  church: 
Northwestern  National  .  $700 
Los  Gatos,  trdwg&  conts: 

Home,  N.  Y $1,770 

Lotus,  dwg  and  conts  : 

Hartford $50(1 

Lakeview,  fr  bldg  &  machy: 
New  York  Underwriters  $900 

Merced  and  Stanislaus  cos., 
growing  grain  and  hay: 

North  German $2.,5T9 

Palatine 8'26 

Transatlantic 1.351 

(June)  Marysville.  grain: 

Springfield $1,078 

National 1.078 

Modesta.  fr  dwg  and  conts : 
Phoenix,  Hanford  .   .   .    .$"50 
American,  N.  J 750 

Modesto,  fr  bldgs  and  conts: 
London  &  Lancashire  .  $2,000 

Mendocino  CO.,  saw  mill : 

Royal $5,000 

Hamburg-Bremen   .   ,   .    2,500 

Morgan  Hill,  barley : 

Orient $510 

Manuel,  fr  bldgs  &stk  wines: 
Niagara $600 

Nevada  City,  dwg: 
Providence-Washington  $700 

Oakland,  br  store  bldg  and 
conts: 

Citizens $1,200 

Hartford 1,131 

Fireman's  Fund  ....  1.707 

Home  F.  &  M 1,415 

Alliance 1,495 

Commercial   Union    .   .  849 

Pennsylvania 500 

Queen 1.4'2a 

Traders 848 

.Etna 84" 

Merchants 1.000 

Northern 1-000 

Phuenix.  London  ....  712 

Fire   Association    ...  565 

North  German 2,000 

Total $16,695 

San  Joaquin  CO.,  grain: 

North  German $   600 

Hartford 1.354 

.  San  Joaciuin  co.,  harvester  in 
Held : 
Aachen  ^   Munich  .   .     iW^ 
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2  .  Oakland,  dwg: 

Hartford $800 

4  .  Oakland,  fr  dwg: 

British  America  ....  $2,00L1 

«  .  Stockton,  dwg  and  conts : 

Atlas $aw 

32  .  Stockton,  t'r  dwg  : 

Milwaukee  Mechanics   .  $T29 

4  .  Stockton,  steamer: 

Phoenix,  London  ....  tS.UdU 
2  .  Sacramento,  dwg  and  bldg 
and  cents : 

Fireman's   Fund  ....  11, OBI 

8  .  Sacramento,  stk  genl  mdse: 
Connecticut S820 

21  .  (June)  Sacramento,  dwg  and 

barn: 
Atlas JGOU 

22  ,  Shasta  CO.,  hay  : 

Hartford $TUU 

4  .  Shasta  co.,  tr  whse : 

Agricultural .fOOO 

l»  .  San  Jose,  dwg: 

Ins.  Co.  North  America  .  $TO(i 

4  .  San  Jose,  hhld  turni : 
Reading ^yiill 

.  .  San  Mateo  CO.,  fr  barn  : 

.-Etna 11,251) 

.  .  Santa  Ynez,  fr  dwg: 

^tna $l,ii()u 

IT  .  San  Bernardino  co.,  pumping 
plant : 
Commereial  Union   .  .   .  $000 


14  .  Solano  Co.,  hay  barn  : 

Reading $800 

.  .  Solano  CO..  crops  : 

Hartford $1,000 

U  .  Santa  Rosa,  dwg: 

Hamburg-Bremen  ....  $900 

8  .  San  Juan,  hay  in  tr  whse : 
New  York  Underwriters. $840 

7  .  Sites,  fr  dwg: 

New  Hampshire $750 

.   .  Stanislaus  CO.,  flume: 

North  German $1,700 

.   .  Stoney  Ford,  hhd  furni : 

Fireman's  Fund  ,    .    .   .  $2,500 

21  .  Tulare  co.,  harvester  &  crop : 

Hartford $1,000 

Merchants 500 

13  .  Usal,  fr  saw  mill : 

Phcenlx,  Hartford  .  .  .  *I,.50U 
German-American  .  .  .  3,500 
Royal  Exchange  ....  3,000 
Norwich   Union   ....    2,500 

Traders 1,500 

New  Hampshire  ....    I.IIUO 

Total $13,000 

7  .  Watson ville.  fr  church  bldg: 

Home,  N.  Y $3,000 

Williamsburg  City   ,   .       750 

New  York  Underwriters  3,000 

24  .  Yolo  CO. .hay  in  barn, growing 

grain  and  windmill : 

Home.  N,  Y $1,200 

Pacitic  Underwriters  .  800 
Hartford 500 


18  .  Vallejo,  dwg: 

Northern $900 

Losses  under  $500  ....      65,673 

Total  California,  S.F.ex.$235,439 

SAN   FRANCISCO. 

1  .  Frame  dwg: 

Caledonian $2,110 

12  .  Frame  hotel  bldg : 

Home,  N.  Y $2,400 

Svea 611 

15  .  Frame  bldg: 

Teutonia $640 

New  York  Underwriters.  9C0 

14  .  Slock  iron  beds  and  machy : 
Phenix,  Brooklyn    ....  5600 

27  .  Stock  wines  : 

Manchester $   5.53 

London  &  Lancashire  .  1,099 
Orient 874 

24  .  Stock  beer  pumps  : 

Fire  Association  .  .  .  .$1,000 
Phila.  Underwriters  .  .  1,500 
New  Zealand 500 

25  .  Contents  fr  dwg : 

Home,  N.  Y $525 

23  .  Merchandise: 

Hamburg-Bremen   .   .   .  $1,000 

Losses  under  $500 $21,614 

Total  San  Francisco  .  $35,986 
Total  California  .  .  .  $271,425 
Total  Pacific  Coast    .  $536,361 


CENTENNIAL  MILL  FIRE. 
From  Coast  Review  Extra. 
The  Centennial  mills,  Spokane, thirteen  years  old, 
were  burned  August  5.     VVarehouse  and  office  were 
damaged. 
Cause  said  to  be  crossed  electric  light  wires. 
Insurances  are  reported  as  follows  in  the  local 
press  and  to  the  Coast  Review,  on   the  mills,  ex- 
cluding the  warehouse : 

INSURANCE. 

Continental  (press) $4,000 

Hamburg-Bremen 1,000 

American  Central 1,000 

St.  Paul 1,000 

American,  Pa 1,500 

Agricultural 500 

Phoenix  of  Hartford 2,500 

Queen 1,000 

Western  &  B.  A.  (press) 8,000 

Millers  (press) 8,000 

New  Hampshire .  1,500 

German  American 3,000 

Svea 1,500 

Norwich  Union      1,250 

Milwaukee  Mechanics 2,250 


German ' ■  2,500 

Michigan 1,000 

Imperial 1,000 

Lion 1,500 

Citizens 2,500 

Caledonian 1,500 

Manchester 1,000 

HomeF.  &M 1,000 

Sun 2,500 

Phoenix,  London 3,000 

Providence 1,000 

Aachen  &  Munich 500 

Hanover 500 

Royal  Exchange 1,500 

Liverpool  &  London  &  Globe 750 

Total $59,000 

FIRE  AT  REEDLY. 
From  Coast  Review  Extra. 
Fire  early  in  the  morning  of  Aug.  11  destroyed 
greater  part  of  business  section  of  Reedly.  Cal. 
Flames  broke  out  in  an  unoccupied  room  in  a  brick 
building.  Cause  believed  to  be  incendiary.  One 
Webster,  who  had  threatened  revenge  for  arrest  on 
a  charge  of  burglary,  has  been  arrested  on  a  charge 
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of  arson.    Fireburueii  from  1  toSa.m.    The  burned 
buildings  are  seventeen  in  number. 

INSUUANOE. 

Amounts  carried  were  as  follows: 

Hartford »2,0()0 

Fireman's  Fund 3,9(10 

Pennsylvania 3,ft00 

Union.  Pa 1,500 

London  &  Lancashire 200 

Glens  Falls 3SU    . 

Norwich  Union 675 

Home  F.  &  iM 5,000 

Fire  Association 1,250 

Philadelphia  Underwriters 1,250 

New  York  Underwriters 800 

North  German 3,500 

Springfield 1,500 

National 1,000 

Home.  N.  Y 3,000 

Total $29,425 


London  

Manchester  .  . 
New  Hampshire 
Northern  .... 


Marysville  fiTe. 

From  Coast  Review  Extra. 

About  dawn  of  August  13  fire  broke  out 
in  the  Central  stable  (block  14,  sheet  8)  in 
Marysville,  Cal.  A  south  wind  drove  the 
flames  against  the  warehouse  of  the  Gar- 
rett Grocery  Co.  Both  properties  were 
destroyed.  Across  the  alley  the  main 
building  (store)  then  caught  fire.  Though 
the  flames  were  confined  to  the  upper 
floor,  stock  was  badly  damaged  by  water. 
Some  of  the  adjacent  buildings  were  also 
slightly  damaged. 

Marysville  has  a  good  fire  department, 
partly  paid. 

Insurance  was  as  follows: 

LIVEKY    STABLE,  BLOCK  15. 

Building. 

Norwich  Union $2,600 

Contents. 

Hartford $1,350 

North    British l.OfKi 

OAKKETT    WAKEUOUSE. 

Stock. 

Norwich  Union $2, ,500 

Philadelphia   Underwriters 1,00(1 

German-American 4,.')00 

Pha-nix,  Hartford 3,000 

Liv.  &  Lon.  &  Globe 5,000 

Hartford 2,000 

American,  Pa 2,5()o 

Home  F.  &  M 2,.500 

North  German L.WO 

Royal  Exchange 4,000 


1,000 

2,.500 

1,5110 

1.00(1 

North  British 2,000 

National 3,500 

Springfield 3,000 

Phcrnix  of  London 5,000 

Providence- Washington   ...                 .  1,500 

Merchants 2,000 

Helvetia 2,000 

Williamsburg  City 2,000 

Franlvlin 1,<X)0 

Milwaukee  Mechanics    ...              ...  1,000 

American,  Boston ....  600 

Fire  Association .    .  2, .500 

Thuringia .  2,000 

Total $62,600 

Building. 

Liverpool  &  London  &  Globe ?   2.")0 

Union  Assurance 1,700 

Queen 1,T()0 

American,  N.  J 1,500 

Total «  5,150 

ACI{OS,S  THE  STREET,   BLOCK  H. 

Stock. 
Damaged  by  water. 

Fireman's  Fund $4,000 

Royal 4,000 

Helvetia 3,000 

Western 2,000 

London  Assurance 1,000 

Commercial  Union 2,000 

Northern  Assurance 1,000 

North  British  &  M 3,500 

Total $20,.500 

Building. 

Roof  and  upper  story  damaged  by  fire. 

National *   500 

Home  F.  &  M 3,000 

London  &  Lancashire 3,000 

Palatine 4,000 

Total 110,500 

Grand  total $103,600 


FIRE  LOSSES  IN  THE 

UNITED  STATES  AND 

CANADA. 

1900 

mil. 

1902, 

.lanuar.v    ...  *  11,755,300 

$  m,,=i74.9ri<J 

$I5,ll,«,H0O 

February     .    .      l.n.4-27.000 

13,992,000 

21,01(I.,tO0 

March  ....      13.3-I9.-J()() 

l.=),0<i6,2.T0 

12,056,600 

April  .       ...      2.i,727,ai0 

n.avj.soo 

13,K94,6(IO 

May la,759,4<KI 

•z-i:.m.mt 

14,H6«,000 

June 21,281,000 

9,590,000 

10,245.350 

July 13,(301,100 

15.740,000 

10,028.000 

Total     .   ,$116,908,000 

$104,666,150 

$97,133,850 

—The  Review. 
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Drifting'  in   the  Ice-pacK   in   tHe  Arctic 
Ocean. 

STEAMSHIP  CARRIED  TO  LATITUDE  69  DEC. 
77  MIN.  NORTH  ON  THE  SEVENTY-SIXTH 
DAY — PASSENGERS    HAD   A   GOOD   TIME. 

Usually  one  thinks  of  the  Arctics  with  a 
shiver,  and  tiie  thought  of  being  adrift  in  the 
frozen  seas  brings  visions  of  castaways  on 
icebergs,  and  death  from  cold  and  exposure. 
But  the  reality  in  a  recent  instance  was  alto- 
gether different. 


h'om  tile  Pt)rtland  or  its  sister  ice-bound  ship 
Jeanie.  It  was  rightly  conjectured  that  the 
missing  ships  were  ice-locked,  but  nothing 
was  known,  and  as  it  was  possible  that  they 
were  lost,  owners  and  insurers  and  friends 
of  the  passengers  were  greatly  concerned. 
The  passenger  list  was  large,  and  the  insur- 
ance companies  .stood  to  lose  a  quarter  of  a 
million. 

But  the  passengers,  putting  their  faith  in 
staunch  .ships  and  competent  masters,  were 
not  looking  on  the  dark  side  in  the  regions 
of  the  midnight  sun.  In  proof  whereof  we 
submit  this  menu  of  the  S.  S.    Portland,  of 


S.   S.    Portland    in  tine   Ice-Pack   m   the  Arctic  Ocean. 


The  passenger  steamship  Portland,  bound 
from  San  Francisco  to  Nome,  was  caught  in 
the  ice-pack  in  Bering  sea  a  little  south  of 
latitude  62  deg.,  and  drifted  north  through 
Bering  sea  to  latitude  69  deg.  77  min.  For 
a  time  it  looked  as  if  the  good  steamship 
would  bump  into  the  north  pole.  The  cur- 
rent changed  and  the  ice-pack  imprisoning 
the  ship  drifted  to  the  southwest.  Finally, 
on  June  30,  after  being  in  the  grip  of  the  ice 
since  May  8,  the  pack  broke  and  the  released 
ship  began  its  journey  back  through  the 
strait  for  Nome. 

All  this  anxious  time  nothing  was  heard 


June  25,  in  the  Arctic  ocean,  near  latitude 
70,  farthest  north,  from  San  Francisco  76 
days: 

MENU. 

Salad. 

Mayonnaise  of  Shrimps. 

Soup. 

Mulligatawny.  Mock  Turtle. 

Fish. 

Fried  Large  Eastern  Oysters, 

Sweet  Pickles.  Pickled  Onions. 

Entrees. 

Fillet  of  Beet  a  la  Financiere. 

Croquettes  of  Chicken  puree  of  Mushrooms. 

Pear  Fritters,  Wine  Sauce. 

Boiled. 

Westphalia  Ham  and  Spinach. 
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Roasl. 

Primi"  Hoiist  Heef,  Uakud  Potatoes. 

Turkey.  Crunl)tM-i-,v  Sauce. 

Vegetables. 

Asparagus,  (Jreon  Peas.  Hoileil  aiul 

Mashed   Potatoes. 

PuUiliug. 

Plum.  Hard  ami  Brandy  Sauce. 

Pastry. 

Ornamented  CaUe.  Wine  Jelly  a  la  Macedonia.  Hot 

Mince  Pie,  S<iuash  Pie.  Vanilla  Ice  Cream. 


Vie-^vs    o/    Mercur,   a    XHrivin^    Minin{( 
Toivn   in   UtaK. 

KKW    .MINM.NC;    TOW.NS    HIKN. 

The  I'acitic  West  has  many  mining  towns, 
some  of  which  are  j^rowing  and  some  station- 
ary, and  (illiers,  here  and  there,  on  the 
decline.  As  a  rule,  however,  there  is  al 
least     stal)ility.     and     certainly     |)rosi)erity. 


BUSINESS  SECTION  OF  PROSPEROUS   MERCUR,   UTAH,   BEFORE   THE  CONFLAGRATION. 


Fruit,  Nuts,  Raisins,  Figs,  Cheese 

and  Crackers. 

Coffee. 

Ye  epicurean  deities!  how  is  this  menu 
for  "castaways"  in  the  frozen  deep,  hemmed 
in  by  mountains  of  ice  ? 

The  accompanying  half-tt)ne  oi  the  Fort- 
land  in  the  ice  is  from  a  photograi)h  taken 
by  one  of  the  passengers  on  the  steamship. 

More  Enterprise. 

A  year  ago  we  mentioned  the  organization 
of  the  Century  Life  at  Vancouver.  Now  the 
Press  of  N.  Y.  has  heard  of  it,  "  as  we  go  to 
pre.ss.'' 


These  mining  towns — of  all  kinds— share 
well  in  the  general  prosi)erity.  Owing  to 
the  construction  being  chiefly,  and  neces- 
sarily, of  wood,  rates  are  high;  but  a  careful 
reading  of  the  Coast  Review  loss  reports 
clearly  prove  that  as  a  whole  this  class  of 
business  is  profitable.  Where  the  mining 
town  is  not  actually  "dead"  or  notoriously 
"dying"  the  moral  hazard  is  excellent.  The 
physical  hazard,  in  common  with  that  of 
similar  "frame"  towns  in  the  agricultural 
district,  is  imaxoidably  inferior  as  compared 
with  the  larger  brick  "jirotected"  towns. 

The    pruporlion    of    these    minin.g   towns 
which  Inn'ii  is  sur|)rising  small.     Indeed,  the 
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proportion  of  Pacific  West  towns,  wooden 
all,  wiiicli  burn  is  very  small.  Considering 
the  large  number  of  wooden  towns  with 
limited,  even  primitive  fire  protection,  in  the 
Pacific  West,  the  number  annually  ravaged 
by  fire  is  nominal. 

We  print  herewith  two  \ery  interesting 
half-tones  of  Mercur,  Utah — "before  and 
after."  Mercur  is  a  prosperous  mining 
tow  n,  whose  business  district  contained  sev- 


Springfielci  T.   and  M.   Insurance  Co. 

SEMI-ANNl'AL     STATEMENT. 

The  semi-annual  statement  of  the  Sjiring- 
fied  F"ire  and  Marine,  as  filed  with  the 
Indiana  department,  shows  assets  of  15,619,- 
39S  ;  reinsurance  reserve,  $2,197,691  ;  liabili- 
ties, 12,487,957;  net  surplus,  $1,131,441. 
George  D.  Dornin  as  manager,  and  George 
W.  Dornin  as  assistant  manager,  have  been 


MERCUR,   UTAH,  MINING   TOWN,  AFTER   THE  : ONFLAGRATION. 


eral  brick  and  stone  buildings,  written  at  lower 
rates,  which  were  destroyed  as  completely 
as  the  wooden  buildings  in  the  fierce  heat  of 
the  conflagration.  The  reader  is  cautioned 
to  bear  in  mind  that  the  photographer  took 
these  views  from  different  places.  One,  we 
might  say,  is  a  view  from  the  left  and  the 
other  from  the  right. 


looking  after  the  interests  of  this  sterling 
and  progre.ssive  company  on  this  Coast  for 
a  number  of  years  past,  and  have  been 
substantial  contributors  to  this  satisfactory 
semi-annual  statement. 


When  you  see  the  Coast  note  in  the  East- 
ern press  note  that  it  is  not  so.  It  is  usually 
a  counterfeit  note  in  circulation  among  edi- 
tors wlio  steal— their  news. 


Only  3  Per  Cent.   Interest. 

A  few  years  5  per  cent.,  late  4,  then  3'^, 
now  only  3.  The  savings  banks  of  San 
Francisco  now  pay  only  3  per  cent,  interest 
on  deposits.  Occasionally  one  pays  2iM- 
For  the  average  man  the  endowment  life 
insurance  policy  is  a  better  in\estment. 
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MUTUAL   FIRE   INSURANCE. 


Poor  Security  —  Compromised  and 
Repudiated  Claims — Assessments 
and  Litigation    for   the  Members. 


Pennsylvania      Fire      Mutuals      in      the 
Hands    of    Receivers. 

Very  industriously  and  audaciously,  up 
and  down  the  Coast,  and  all  around,  the 
officials  of  the  fire  mutuals  contend  that 
town  and  county  mutuals  never  fail.  One 
officer  of  an  Illinois  mutual  is  freely  quoted, 
in  print,  as  sayint;;  "I  have  been  engaged 
in  county  mutual  fire  insurance  for  many 
years  and  have  never  heard  of  a  single 
failure."     He  is  either  a  fool  or  a  rogue. 

There  have  been  thousands  of  county  and 
township  mutual  failures.  In  the  past  few 
years  there  have  been  over  sixty  failures  of 
county  mutuals  in  this  knave's  adjoining 
state — Missouri. 

Here  is  the  last  Pennsylvania  insurance 
report.  The  e.xperience  of  this  state  should 
have  special  value,  for  it  is  pre-eminently 
the  home  of  county  and  township  mutuals. 
Twenty  receivers  of  mutuals  filed  their  re- 
ports with  Commissioner  Dunham.  The 
names  of  nineteen  "busted"  Pennsylvania 
mutuals  are  as  follows: 

Aurora  Fire.  Receiver  Burr  says  it  was 
found  that  this  mutual  was  entirely  without 
funds. 

Corn-vall  Mutual.  Receiver  McCurdy 
says  he  received  from  policyholders  in  one 
year  on  assessments  levied  by  the  court, 
11,387,  of  which  I500  was  paid  to  loss  claim- 
ants. "Many  suits  have  been  brought,  which 
are  still  pending." 

Cojtlincntal  Afulual.  Receiver  filed  his 
final  account. 

Daunllcs.'!  Mutual .  Receiver  says  there 
were  no  collections  in  1901,  but  hopes  to 
make  some  collections  from  members  this 
year.     Poor  claimants!     Poor  |)olicyholders! 

Farmers  Mutual.  Receiver  Knight  col- 
lected from  divers  persi)ns  #935  and  paid 
J301  expenses.  He  adds:  "There  is  now 
pending  in  different  courts  a  large  number 
of  cases  for  the  collection  of  assessments. 


Fidelity  .Mutual.  Receiver  collected 
11,865,  and  there  are  still  unpaid  assess- 
ments amounting  to  $4,891,  with  $24,501 
total  liabilities.  Claimants'  prospects  are 
not  shining. 

deniiania  Mutual.  Receiver  paid  out 
more  than  he  was  able  to  collect. 

(,'erinau.  Receiver  \'arnum  reports  pay- 
ment of  $20  for  two  years'  rent  of  office, 
which  is  just  the  amount  he  collected  on  a 
judgment. 

(.'lobe  Mutual.  Receiver  Sparks  reports 
$17,739  assessments  ordered  by  court  to 
meet  $8,167  liabilities. 

Inter-State  Mutual.     Many  suits  brought. 

.Miltou  Mutual.  Funds  in  hand  to  be 
distributed. 

New  Hanover  Mutual.  A  10  per  cent, 
dividend  paid  to  claimants.  Receiver  Knipe 
says:  "Collections  have  been  blocked  for 
over  fifteen  months  by  fruitless  efforts  to 
bring  to  trial  an  appeal  from  a  judgment  in 
my  favor."  Meantime  the  poor  loss  claim- 
ants are  "cussing"  mutual  fire  insurance. 

Quaker  City  Mutual.  No  funds  to  pay 
losses.  Assessment  levied  by  court  is  being 
resisted  by  the  members. 

Real  Estate  Mutual.     Final  report. 

Security  Mutual.  Unpaid  assessments, 
$26,145.     Poor  outlook  for  claimants. 

.Susquehanna  Mutual.  Written  up  not 
long  ago  by  the  Coast  Review.  Liabilities, 
$54,709.  Responses  to  Receiver  Racken- 
stoe's  assessment  were  few.  He  therefore 
instituted  many  suits.  Claimants  will  be 
paid  something. 

Waynesboro  Mutual.  Receiver  promises 
report  next  year. 

W'issahickon  Mutual.     P'inal  report. 

Williamsport  Mutual.  The  small  sum 
of  $2,291  distributed  among  numerous  cred- 
itors. 

Now,  Mr.  Coast  Farmer,  if  you  read  these 
names  of  insolvent  mutuals  in  one  state,  and 
still  credit  the  jiretensions  of  the  officers  of 
Coast  mutuals  as  to  the  reliability  of  such 
indemnity,  you  will  be  entitled  to  no  sym- 
path\-,  either  as  claimant  or  defendant. 

Ohio  Mutual  Policyholders  Indignant 

The  receiver  of  the  Ashland  Co.  Patrons 
Mutual  has  assessed   all    the   policyholders, 
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past  and  present,  to  pay  loss  claims  and  the 
expenses  of  the  receivership.  Everybody 
who  went  into  the  scheme  for  cheap  insurance 
is  indignant.  The  idea  of  being  assessed  to 
pay  his  neighbor's  loss  is  not  relished.  This 
mutual  was  twenty-five  years  old,  but  re- 
cently heavy  losses  were  incurred,  and  down 
went  the  concern,  like  a  house  of  cards. 
The  receiver  holds  that  as  it  was  a  mutual,  the 
members  assumed  mutual  obligations  which 
they  could  not  evade  by  refusal  to  pay  dues, 
etc. 

Good  Advice  from  a   Mutual. 

"CANCEL     and"   insure     IN     A     GOOD     COM- 
PANY." 

The  substance  of  the  secretary's  advice  to 
members  of  his  mutual  was  to  cancel  and 
insure  in  some  good  company — stock,  of 
course.  The  Tolland  County  Mutual  of 
Connecticut  has  been  doing  business  for 
many  years,  but  is  now  in  trouble.  The 
secretary,  evidently  an  honorable  man,  sends 
out  a  circular  to  the  members,  in  which  he 
says: 

"We  feel  that  we  ought  to  say  to  you  that 
we  are  not  as  strong  financially  as  we  were, 
and  that  our  advice  to  you  should  be  to 
have  your  policy  canceled  and  placed  in 
some  good  company  where  you  would  be 
relieved  from  further  assessments,  and  also 
be  sure  of  receiving  your  money  in  case  of 
loss. 

"We  would,  of  course,  have  to  cancel  at 
the  regular  short  rates,  but  that  would  in 
the  end  be  very  much  cheaper  for  you,  than 
to  retain  our  policy  with  all  its  uncertainty.'' 

This  is  honestly  and  admirably  frank — 
an  example  of  frankness  which  we  commend 
to  the  officials  of  Pacific  Coast  mutuals. 


Santa      Barbara      £artHciviaK.e      but     No 
Tire. 

bi:g  oil  tanks  thrown  down. 
The  northei'n  part  of  Santa  Barbara 
county,  Cal.,  was  "visited"  by  an  earth- 
quake last  month,  and  considerable  dam- 
age was  done.  Two  3,000  gallon  tanks  of 
oil  were  overthrown.  This  suggests  the 
existence  of  a  new  fire  hazard  in  the  oil 
regions  of  California.  Earthquakes  occur 
every  year   in    California,    but    they    are 


mild  affairs  usually.  Not  since  1868  has 
there  been  a  serious  temblor.  The  dis- 
turbances are  always  local,  a  fact  which 
somewhat  strengthens  the  theories  that 
earthquakes  are  caused  by  gas  oi-  by  the 
alteration  of  atmospheric  gravity  by  un- 
usual heat.  If  earthquakes  were  ever 
severe  in  California  we  should  hear'of 
fires  following  the  fall  of  buildings,  as  in 
Guatemala,  and  in  the  great  Lisbon 
earthquake,  as  recorded  elsewhere  in  this 
issue.  Damage  by  earthquakes  in  Cali- 
fornia could  be  covered  by  insui'ance  at  a 
nominal  premium. 


Semi-y\nnual     Statement    oy     tHe     £lm- 
ployers  l^iabilit>^. 

Assets,  June  30,  1902     $2,121,450 

Increase  in  6  months 273,865 

Surplus,  June  30,  1902 7.19,713 

Increase  in  6  months 112,711 

Such  in  brief  is  the  semi-annual  state- 
ment of  the  United  States  bi'anch  of  the 
Employers'  Liability  Assurance  Corpora- 
tion. The  net  premiums  wi-itten  for  the 
first  half  of  1902  were  $1,108,  218,  which  is 
an  increase  of  $233,623  over  the  first  half 
of  the  previous  year.  The  percentage  of 
losses  and  expenses,  74.5,  is  considerably 
less  than  that  for  the  whole  of  1901. 

The  statement  is  the  most  gratifying 
yet  made  by  the  United  States  branch  of 
this  company. 

This  pioneer  company  is  successfully 
represented  in  this  field  by  C.  J.  Okell 
&  Co.,  with  offices  in  the  Fireman's  Fund 
building. 

Mnights    of  PytHias. 

San  Francisco  has  just  had  the  big  con- 
vention of  the  fraternal  order  of  the 
Knights  of  Pythias,  which  has  a  member- 
ship of  some  400,000.  Several  streets,  and 
"the  court  of  honor,"  were  brilliantly 
illuminated.  The  weather  was  unusually 
good  for  August.  Overcoats  were  not 
needed. 

In  this  order — a  wheel  within  a  wheel — 
is  an  insurance  society,  called  the  endow- 
ment rank.  On  January  1,  1901,  it  had 
66,561  certificates  in  force.  On  January 
1,  1902,  the  number  had  fallen  to  57,075 
and  the   death    rate   per   $1,000   had    ad- 
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vanced  to  11.7.     The  affairs  of  this  branch 
do  not  seem  prosperous. 


XHe    MercKants    oy    Ne-w    Jersey    Rein- 
sures in  tHe  National  of  Hartford. 

(From  Coast  Review  Extra.) 

The  Merchants  of  Newark,  N.  J.,  has  re- 
insured all  its  business  in  the  National  of 
Hartford,  and  has  a  new  management.  It  is 
believed  that  the  Merchants  will  liquidate. 

The  Merchants  has  been  unfortunate  in 
recent  years,  and  several  parties  have  there- 
fore endeavored  to  get  control  of  a  majority 
of  the  stock,  with  a  view  to  a  reinsurance 
deal.  The  loss  ratio  in  1899  ^^'^s  71.4;  in 
1900,81.9;  in  1901,  76.8.  Recently  a  firm 
of  brokers  and  bankers  offered  135  for  the 
stock  and  secured  more  than  two-thirds,  and 
finally  bought  all. 

The  Merchants  was  organized  in  1858,  had 
f40o,ooo  capital,  and  wrote  $686,000  pre- 
miums last  year. 

Many  years  ago  the  Merchants  was  repre- 
sented in  San  Francisco  by  a  Pine  street 
general  agency,  not  now  in  existence. 
Nearly  five  years  ago  Manager  Garrigue 
placed  the  company  with  G.  W.  McNear  as 
general  agent  and  W.  O.  Wayman  as  man- 
ager. Under  Mr.  Wayman's  management 
the  company  has  made  money  in  this  field. 

The  reinsured  policyholders  have  ex- 
cellent security,  the  National  Fire  Ins.  Co., 
the  re-insurer,  having  some  $5,500,000  assets 
and  12,500,000  surplus.  Geo.  D.  Dornin, 
the  veteran  Coast  underwriter,  is  manager 
for  the  National  in  this  field. 


Not  only  does  the  automobile  burn  itself 
up  on  the  road,  but  is  responsible  for  the 
burning  of  stables  in  which  it  is  sheltered. 


And  He   Had  Burglary  Insurance. 

The  Friend — •■Don't  be  so  down- 
hearted, old  man.  Every  one  lias  his 
house  robbed  while  he's  away  in  the 
summer. " 

The  Victim— "Oh,  I  don't  mind  the 
things  they  took:  but  the  burglars  left  a 
gas-jet  burning,  and  I've  got  a  bill  from 
the  gas  comiiany  of  one  thousand,  one 
hundred  and  fourteen  dollars  and  twenty- 
seven  cents." — Judge. 


Home  Life  Oains. 

During  the  first  six  months  of  this  year 
the  Home  Life  has  written  $6,8t)5,000 
business,  a  gain  of  a  million  and  a  half 
over  last  yeai''s  same  months.  Premiums 
and  other  income  have  also  made  large 
gains. 

Coffin  Contained  Nothing  But  Ice. 

A  grave  near  Orland,  Ok.,  T.,  in  which 
a  much  insured  man  was  alleged  to  be 
buried,  was  opened  on  August  17  in  the 
presence  of  500  persons,  and  was  found 
to  be  empty.  Friends  of  the  "deceased"' 
C.  S.  Morris,  who  believed  he  had  been 
murdered,  had  requested  the  authorities 
to  exhume  the  body.  The  cottin  contained 
a  cake  of  ice  weighing  about  two  pounds. 
Evidently  it  had  been  filled  with  ice  when 
it  was  buried. 

Morris  was  a  member  of  a  number  of 
insurance  orders.  He  was  reported  killed 
in  a  runaway  accident,  and  his  companions 
in  crime  bought  a  village  cemetery  lot 
and  with  the  aid  of  a  laborer  buried  the 
ice-tilled  cottin. 


THe  Great  National  of   Hartford. 

The  progressiveness  of  the  National 
Fire  of  Hartford,  especially  as  shown  by 
the  reinsurance  of  the  business  of  retiring 
companies  in  these  more  or  less  uncertain 
times,  makes  a  very  favorable  impression 
on  agents  and  property-owners.  The 
National  has  jusi  reinsured  the  business 
of  the  Concordia  in  Connecticut,  right  on 
the  heels  of  taking  over  the  business  of 
the  Merchants. 

Danger  from  Oil. 

An  oil-burning  locomotive  hauling  a  Santa 
Fe  local  train  into  Los  Angeles  collided  with 
an  oil  tank  train.  The  fuel  tank  exploded 
immediately,  setting  fire  to  the  wreck.  Two 
other  explosions  followed.  Burning  oil  was 
scattered  all  about.  An  alarm  was  turned  in 
and  several  fire  engines  i-esponded,  but  water 
had  no  effect  on  the  burning  oil. 


Manaoek  Jacobi  of  the  home  office  of  the 
Prussian  National  is  visiting  the  United 
States. 

The  Federal  Surety  of  Chicago  has  been 
"deglutized"  by  the  Union  Surety  of  Indian- 
apolis.    Next  I 
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Good      WorK      of       the      Portland      and 

Seattle  Branches  of  the  Inspection 

Bureau. 

Chief  Inspector  Porter  of  the  Fire  Under- 
writers' Inspection  Bureau  has  favored  us, 
at  our  request,  with  some  information  of  the 
work  done  by  the  new  branches  of  the 
bureau  at  Seattle  and  Portland.  We  sum- 
marize the  first  month's  work  as  follows: 

PORTLAND      SEATTLE 

Buildings  inspected    .               .  330  145 

Complaints 340  304 

Blectrical  inspections   ...    95  324 

Electrical  complaints     ....    37  136 

Totals r02  909 

It  is  evident  from  these  figures  that  the 
new  branches  of  the  bureau  are  doing 
needed  work  and  doing  it  well.  The  inspec- 
tions being  made,  we  are  confident,  will 
prevent  serious  losses  in  Northern  towns  in 
which  serious  losses  were  to  be  e.xpected. 


Continental  Fire  Insurance  Company. 

ONE   HUNDREDTH    SEMI-ANNUAL  STATE- 
MENT. 

The   creditable    results  of  six  months' 
business  of  the  Continental  Fire  Insurance 
Co.,  from  January  1  to  July  1,  1902,  have 
been  as  follows: 
Increase  x'eserve  for  insurance 

in   force       $334,347.68 

Increase  net  surplus      130,333.40 

Increase  gross  assets.    .  .    416,711.91 

Increase  premiums  written  .   .    307,732.49 

The  Continental  is  now  a  I2-millionaii-e. 
having  $12.015, 724  assets.  It  is  a  5- 
millionaire  as  regards  net  surplus,  now 
having-  85,031,551  in  excess  of  liabilities, 
the  million  of  capital  and  the  $300,000  for 
contingencies.  This  increase  brings  the 
policyholders'  surplus  up  to  a  sum  exceed- 
ing $6,000,000.  The  Continental  is  also  a 
5-millionaire  as  regards  reinsurance  re- 
serve. The  large  gain  in  this  respect 
indicates  a  large  gain  in  premium  income. 
The  Continental  has  taken  rank  among 
the  leading  fire  insurance  companies  of 
the  world,  in  assets,  sui-plus  and  pre- 
miums. 


Kalispell,  Mont. — Chemical  engine 
ordered. 


National       Life       of        Vermont      MaKes 
Gains. 

The  semi-annual  statement  of  the 
National  Life  Ins.  Co.  of  Vermont  shows 
great  progress.  The  new  business  written 
was  the  largest  in  the  first-half-year  in 
the  history  of  the  company.  The  gain 
over  the  first  half  of  1901  was  $1,627,200. 
The  total  new  business  from  January  1  to 
July  1  was $9, "20, 753.  The  assets  are  now 
over  .$22,119,000,  a  gain  of  $1,027,500  in 
six  months. 

The  National  deserves  to  grov.r  and 
prosper.  There  are  no  better  policies 
than  those  of  the  National  Life  of  Ver- 
mont.   

Union    Casualty    Authorized   to    >Vrite 
Life  Insurance. 

The  stockholders  of  the  Union  Casualty 
&  Surety  Co.  of  St.  Louis  have  voted  an 
amendment  to  its  articles  of  incorporation, 
under  the  new  Missouri  law  enabling  the 
making  of  "assui-ance  on  the  lives  of  in- 
dividuals. "  The  company's  certificate  of 
incorporation  and  certificate  of  authority 
have  been  extended  accordingly.  The 
proposition  readily  received  the  approval 
of  state  officials,  and  the  Union  Casualty 
is  now  authorized  "to  make  assurance 
upon  the  lives  of  individuals. " 

This  enterprising  company  has  been 
actively  engaged  in  wi'iting  accident, 
health  and  plate  glass  insurance,  and  it 
will  no  doubt  exhibit  in  its  new  and 
broader  field  equal  initiative  and  "push,  " 
assuring  success  and  popularity. 

Disturbed  State  of  Los  Angeles. 

Advices  from  Los  Angeles  indicate  a 
very  strained  local  situation.  Attempts 
to  organize  a  local  board,  with  or  without 
the  $500  deposit  have  failed.  It  is  stated 
that  the  non-board  agents  who  propose 
to  stay  out— unless  their  principals  re- 
quire them  to  join — are  W.  R.  Burke, 
Horton  &  Manning,  Plemming  Bros,  and 
W.  C.  Woodman.  The  meeting  of  August 
6  nearly  broke  up  in  a  row— did,  in  fact, 
if  we  credit  the  local  press.  One  paper 
refers  to  "the  continuous  roar  of  the 
oratorical  firecrackers  that  Burke  per- 
sisted in  setting  ofl'."     The  bundle  of  $500 
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forfeit  checks  were  returned,  each  to  its 
maker.  All  the  agreements  filed  witli  the 
committee  were  destroyed. 

American     federation    of     Labor    "Will 
Not  Admit  Insurance  Solicitors. 

The  executive  council  of  the  American 
Fedei-ation  of  Laboi-  was  in  session  in  San 
Francisco  last  month.  Among  the  things 
considered  and  disposed  of  were  the 
applications  of  insurance  solicitors  for 
charters,  several  of  which  were  made. 
The  applications  were  denied,  the  council 
saying  that  if  the  solicitors  were  organ- 
ized they  might  use  their  union  cards  to 
impose  upon  people. 

IV.abx  Sentenced  to  CigHt  "Years. 

For  the  embezzlement  of  county  funds, 
Chas.  G.  Raby,  county  auditor  at  Colfax, 
Wash.,  has  been  sentenced  to  eight  years" 
imprisonment  at  Walla  Walla,  in  "the 
pen."  He  was  convicted  of  embezzling 
$1,700,  and  two  other  charges  are  still 
pending.  Raby  was  local  agent  at  Pull- 
man, and,  as  we  are  informed,  was  short 
in  his  accounts  with  several  companies. 
Several  policies  were  also  found  missing. 
They  have  not  yet  turned  up.  Raby's 
attorneys  have  asked  for  a  new  trial. 
He  is  now  in  Colfax  jail. 

TKe  FKenix  of  BrooKlyn  MaKes  Hand- 
some   Gains. 

The  semi-annual  statement  of  the 
Phenix  Insurance  Company,  of  Brook- 
lyn, gives  these  big  totals: 

Assets $7,344,780 

Reinsurance  reserve 4,113,921 

Other  liabilities 420,700 

Net  surplus 1,810,159 

Policyholders'  surplus 2,810,159 

This  is  the  statement  of  June  30.  As 
compared  with  the  statement  of  Decem- 
ber' 31  last  the  assets  have  increased  $232.- 
000,  the  reinsui-ance  reserve  $343,000,  and 
the  net  surplus  $32,000.  A  good  deal  of 
new  business  has  been  wi-itten,  and  the 
company  will  doubtless  exceed  a  $5,000,000 
premium  income  this  year. 

The  Western  and  Southern  department 
is  in  the  hands  of  J.  H.  Lonehan  at 
Chicago.  H.  McD.  Spencoi-  represents 
the  company  in  this  field. 


Obituary. 

T.  Y.  Brown,  aged  (jO,  New  York. 

Hogers  Porter,  aged  59,  Chicago.  Assistant 
Manager  German  American's  Western  de- 
partment. 

James  K.  Gariiiss,  aged  74,  San  Francisco. 
Notice  appeared  in  supplement  to  July  Coast 
Review.  Mr.  Garniss  died  it  his  desk,  as  he 
predicted  a  few  months  before.  Ever  since 
1X49  the  deceased  had  been  engaged  in  insur- 
ance work  in  California,  and  at  one  time  was 
wealthy.  Bad  investments  lost  him  the 
greater  part  of  his  fortune.  Mr.  Garniss  was 
an  adjuster  of  fire  losses,  and  for  a  time  was 
an  adjuster  for  the  insured.  He  had  been 
general  agent  for  the  Guardian  Life,  National 
Life  of  U.  S.,  Fidelity  &  Casualty,  American 
Surety,  and  at  the  time  of  his  death  repre- 
sented the  City  Trust,  with  a  desk  in  the 
office  of  the  Fire  Association.  Deceased  was 
married  about  two  years  ago. 


AcKno-virled^ements. 

330  Annual  Life  Rep.  of  Iowa  Ins.  Dept. :  Frank 
F.  Merriam,  Auditor.  These  Iowa  assessment 
associations  have  gone  out  of  business : 

Laboring  Men's  Co-operative  Life  Association. 

Utopian  Brotherhood  of  America. 

Ancient  Order  of  the  Red  Cross. 

Knights  of  Kadosh. 

United  Sons  of  America. 

Ideal  Order  of  Fellowship. 

They  all  were  quitters. 

Hayden's  Cyclopedia  of  Insurance.  1901-1902:  by 
The  Insurance  Journal  Co.  of  Hartford:  price  13. 
Contains,  in  635  pages,  a  vast  amount  of  personal, 
corporation,  policy,  legal  and  general  information. 
Inestimably  valuable  to  all  insurance  men  who 
want  to  be  "in  the  know."  In  this  annual  one  can 
always  find  something  he  would  not  have  missed 
knowing.  We  note  these  interesting  facts:  Man- 
ager MuUins  is  the  oldest  employe  of  the  Com- 
mercial Union,  as  to  length  of  service  in  the 
United  States,  having  been  with  the  company 
since  1869.  Chas.  F.  Howell,  editor  and  publisher 
of  the  Insurance  and  Commercial  Magazine,  was 
formerly  connected  with  the  PaciUc  Coast  depart- 
ment of  the  Royal  Exchange  under  Manager  Robt. 
Dickson.  There  were  13  American  insurance 
journals  when  the  Coast  Review  was  started  in 
1871.  Now  there  are  67.  In  1H9,=)  6  were  started;  in 
'97,4;  in '98,  3;  in  '99,4;  in  1901,  3.  The  Insurance 
Monitor  is  the  oldest.  If  any  has  died  since  1853, 
we  never  heard  of  its  "demise,"  as  the  reporters 
say. 

Standard  Ins.  Directory  of  New  England;  price 
.Jl.  There  appears  to  be  a  total  of  10,000  agents  in 
that  small  field,  as  well  as  on  the  Coast. 

Vol.  1  and  No.  1  of  the  Conservative  News  Is 
out.  It  is  a  creditable  folio,  devoted  to  the  com- 
pany's interests,  and  designed  especially  to  en- 
liven the  solicitors  with  personal  and  other  news 
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of  the  Conservative  and  its  worli  and  workers. 
There  is  a  portrait  of  Philip  J.  Harding,  formerly 
cashier  of  the  Washington  Lite  office  in  San  Fran- 
cisco, but  now  a  member  of  the  soliciting  firm  of 
Harding  &.  Baker. 

Proceedings  33d  Annual  Convention  of  Ins.  Corns, 
of  U.S. ;  J.J.  Brinkerhoff,  Springfield,  111.,  secre- 
tary. Contains  the  masterly  address  of  A.  L. 
Anderson  of  the  Wisconsin  University  on  the  Con- 
stitutional Aspects  of  Federal  Regulation  of  In- 
surance Companies. 


Proposed  l^ocal  Board  irk  Los  Angeles. 

A  call  for  a  meeliug  on  August  (!  to  consider 
the  organization  of  a  local  board.  The  in- 
formal "earnestly  requested"  invitation  was 
signed  by  E.  D.  Silent,  R.  B.  Stephens,  Leslie 
Gray  and  H.  M.  Wheeler.  About  fifty  local 
and  special  agents  met.  M.  T.  Whitaker  was 
made  chairman  and  L.  Gray  secretary.  Mr. 
Wheeler  stated  the  object  of  the  meeting. 
Mr.  Fleming,  who  bought  the  non-board 
agency  of  C.  M.  Gehrkins  &  Co.,  and  stated 
that  at  a  meeting  of  the  non-board  agentsthat 
morning  it  was  the  general  view  that  the 
proposed  agreement,  though  signed  by  many 
non-board  agents,  was  not  satisfactory.  They 
preferred  that  a  committee  of  three  Board 
and  three  non- board  agents  be  appointed  to 
agree  if  possible  on  something  acceptable  to 
all.  The  committee  was  appointed  and  will 
report  on  August  14. 


Ft.  CudaHy  AVareKouse  Kire. 

Two  of  the  warehouses  of  the  North  Ameri- 
can Transportation  &  Trading  Co.,  at  Ft. 
Cudahy,  on  the  Yukon  river,  were  destroyed 
by  Are  on  August  7.  Present  information  is 
to  the  effect  the  largest  warehouse  was  not 
burned,  and  that  the  losses  will  be  from  30  to 
40  per  cent.  The  fire  is  said  to  have  been 
started  by  a  spark  from  a  steamboat. 


Los  Angeles  "Was  Meant- 

Our  exchanges  in  the  East  and  in  England — 
and  in  Seattle — have  been  copying  a  para- 
gragh  which  originally  appeared  in  a  Los 
Angeles  paper  we  imagine,  and  which  was 
based  on  the  advance  in  rates  in  the  whole- 
sale district  in  that  city,  owing  to  the  small- 
ness  of  the  water  mains,  pending  a  contem- 
plated improvement  in  the  water  supply.  The 
paragraph,  at  first  correct,  soon  appeared 
with  "San  Francisco"  as  the  city  of  small 
mains  and  water  insufficiency,  instead  of  Los 
Angeles.  Perhaps  it  appeared  as  a  "special 
dispatch,"  with  a  San  Francisco  date  line. 
Anyway,  the   foolish   blunder  is   wandering 


about  among  newsy  insurance  journals,  and  at 
last  accounts  was  a  fresh  item  in  the  Post 
Magazine  of  London. 

We  do  not  imagine  that  Eastern  and  Euro- 
pean managers  believe  what  they  read  in 
Eastern  and  European  insurance  journals  about 
Coast  underwriting  conditions.  If  they  do  so 
believe,  they  must  expect  to  be  misinformed. 


East  ojf  tKe    RocKies. 

The  HoMEleadsin  New  YorkCity  premiums. 
Peoria  has  a  firebug — one  Flannigan,  aged 
32,  who  has  started  seventeen  fires. 

The  Empress  Assurance  of  England  will  be 
wound  up,  its  affairs  being  in  a  bad  way. 

New. — The  Atlanta-Birmingham  Fire  Ins. 
Co.,  the  enterprise  of  J.  T.  Dargan,  is  to  be  a 
board  company. 

The  Royal's  selection  of  Milton  Dargan  as 
its  Southern  manager  is  spoken  of  in  the  most 
complimentary  terms. 

The  German  has  removed  its  Southern 
headquarters  from  Dallas  to  New  Orleans, 
where  the  company  is  building  a  two-story 
structure. 

The  National  golf  championship  was  recent- 
ly won  by  Louis  N.  James,  who  is  the  son  of 
Fred  S.  James,  Western  general  agent  of  the 
National  Fire  of  Hartford. 

CHICAGO. 

The  Liverpool  and  London  and  Globe  heads 
the  list  of  Chicago  premiums  this  year  in 
volume  of  premiums  reported,  with  thePhenix 
of  Brooklyn  second. 

Since  1871  the  people  of  Chicago  have  paid 
more  than  $100,000,000  in  fire  premiums  and 
have  been  paid  $65,000,000  in  losses.  Expenses 
of  the  business  have  consumed  nearly  or  quite 
all  the  balance. 

PREDICTS    DECREASE    IN    NUMBER    OF    FIRE    COM- 
PANIES. 

As  to  "what's  the  matter,"  that  is  for  the 
progress  of  the  twentieth  century  to  discover 
as  it  will  be  divulged  by  insurance  concentra- 
tion, with  coming  companies  increasing  the 
death  ratio  as  they  are  greater  in  number, 
and  with  diminishing  life  "expectation"  com- 
panies will  decrease  in  number  in  the  next 
thirty  years  in  a  greater  degree  than  they 
decreased  in  the  last  thirty  years.  Perhaps, 
in  instances,  a  new  company  may  take  the 
place  of  four  or  five  old  ones.— American  Ex- 
change and  Review. 
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German  -  American's     Semi-Annxial 
Statement. 

Tlio  semi-annual  statement  of  the  Ger- 
man-American Ins.  Co.,  shows  that  the 
surplus,  reserve  and  assets  are  beinsf  piled 
up  as  usual.  The  company  is  now  nearly 
a  lO-millionaire  as  to  assets,  an  addition 
of  $525,565  in  six  months  bringing  the 
total  up  to  $0,945,022.  No  less  than  $233,- 
937  was  added  to  the  reinsurance  reserve 
by  a  large  increase  of  business.  The  net 
surplus  gained  $139,577  and  is  now  $4,632, - 
714.  The  German-American  is  repre- 
sented in  this  field  by  Geo.  H.  Tyson. 

OKips. 

— General  Agent  C.  A.  Henry  has 
been  visiting  the  Sound  cities. 

— Secretary  Weinmann  of  the  Fire- 
man's Fund  is  taking  a  vacation. 

—Manager  Devlin  of  the  Atlas  has 
returned  from  a  brief  vacation  up  in  the 
Tahoe  country. 

— Arago,  Or. — Three  fires  are  unlucky 
at  least,  especially  within  one  year.  W. 
H.  Schroeder  seems  to  have  an  enemy. 

—Mining  Plant  Fire.— The  hoisting 
works  and  new  ten  stamp  mill  of  the 
Conlon  Co.  at  Grass  Valley  were  destroyed 
by  fire,  caused  by  the  dropping  of  a 
lighted  candle. 

—Midsummer  Jinks.— As  usual,  a  num- 
ber of  San  Francisco  insurance  men 
attended  the  annual  harvest-moon  jinks 
in  the  redwood  grove  of  the  famous 
Bohemian  club.  The  beautiful  forest 
spectacle  last  Saturday  night,  produced 
by  club  members,  was  seen  by  the  follow- 
ing named  insurance  men  (and  perhaps 
by  others):  Geo.  W.  Dornin,  Wm. 
Sexton,  C.  W.  Gill  (Denver),  Chas.  D. 
Haven,  Geo.  P.  Grant,  Wm.  Lowden, 
Louis  Vetter  (Los  Angeles),  Wm.  J. 
Landers,  .1.  B.  Levison,  H.  McD. 
Spencer,  Wm.  Greer  Harrison,  W.  O. 
Wayman.  E.  B.  Haldan,  Geo.  W. 
Turner.  Wm.  B.  Hopkins,  W.  C.  Gibbs, 
•Tohn  Landers.  H.  K.  Field,  Chas.  Field, 
Clarence  M.  Smith,  Fred  Beaver,  T.  K. 
Richardson. 


— The  final  test  is  always  success. 

— Los  Angeles. — Gasoline  caused  a  fire 
at  Fifth  and  Spring,  in  tailor  shop. 

—Ben  Goodwin,  of  Christensen,  Ed  wards 
iv  Goodwin,  is  in  the  Puget  Sound 
counti'y. 

— J.  W.  G.  CoFRAN  is  in  the  country, 
near  San  Francisco.  He  will  probably 
return  to  Chicago  the  first  week  in 
September. 

—Manager  Ben  Smith  of  the  Connec- 
ticut recently  returned  from  a  month's 
trip,  in  which  he  visited  the  company's 
agencies  in  Utah  and  Montana. 

— August  Fires. — First  Baptist  church, 
Oakland,  Aug.  10  (Sunday),  alleged  cause 
defective  furnace.  The  church  organ, 
costing  $3,500,  had  been  put  in  last  April. 
The  Sound  steamer  Glide  was  recently 
burned. 

— August  Fires. —Half  block  in  Sprague. 
Wash.  Baker  City,  Or.,  had  a  narrow 
escape  from  a  bad  fire  August  13.  Ivellogg, 
Idaho,  had  a  $15,000  fire  last  week.  Box 
factory  at  Verdi,  Nev.  Globe.  A.  T.,  had 
a  fire,  desti'oying  two  buildings  and 
damaging  two. 

— Denver. — The  Mountain  department 
of  the  Union,  the  Law  Union  and  the 
Victoria  has  been  discontinued.  Manager 
Schuyler  becoming  special  agent  and  the 
local  agents  reporting  to  New  York.  It 
would  be  wiser,  in  our  judgment,  for 
them  to  report  to  San  Francisco. 

— Filled  Gold  Coin. — There  is  known 
to  be  in  circulation  a  lot  of  $20  and  $5 
gold  ])ieces  which  have  been  "filled." 
With  the  aid  of  a  jewelers'  drill  holes 
have  been  made  in  the  edge  and  over  $5 
gold  lias  been  extracted  from  the$20 coins 
and  over  $1  from  the  $5  coins.  The  holes 
thus  made  have  been  filled  with  base 
metal  and  deftly  plugged  with  gold  wire, 
and  the  tluling  or  milling,  if  disturbed, 
has  been  replaced.  We  are  told  that 
these  filled  coins  are  difficult  of  detection 
jronorally,  but  that  some  of  them  show 
black  .specks  where  the  bit  of  gold  wire 
was  inserted. 
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— Marine. — Two  marine  decisions  appear 
in  our  Legal  Digest. 

— Denver. — Tlio  Anchor  Fire  will  open 
up  Colorado,  with  M.  V.  McGilliard  of 
Indianapolis  as  general  agent. 

—Sol.  E.  Waggoner,  president  of  the 
Citizens  of  St.  Louis,  recently  visited  San 
Francisco.    He  returned  via  the  North. 

— Manager  Watt  has  returned  from 
the  East,  where  he  attended  the  annual 
meeting  of  the  Royal's  department  man- 
agei's. 

— For  the  fine  views  of  Mercur,  printed 
this  month,  we  are  indebted  to  Special 
Agent  Galleg'os  of  General  Agents  Butler 
&  Hewitt's  department. 

— Manager  James  has  placed  our  read- 
ers under  obligations  for  the  extraordi- 
nary view  of  the  Portland  in  the  ice, 
printed  in  this  month's  book. 

— Manager  Conrad  has  returned  from 
the  North.  He  visited  Banff,  B.  C,  but 
the  pleasure  of  that  visit  in  the  land  of 
fine  scenery  was  marred  by  rains. 

— Manager  Frank  W.  Dickson  of  the 
Royal  Exchange  has  I'ecently  returned 
from  an  extended  trip  of  more  than  a 
month's  duration.  His  travel  included 
New  York  city. 

— An  insurance  man  named  Knight  was 
active,  but  not  too  active,  in  pursuit  of 
Tracy.  Had  he  caught  up  with  the 
bandit  it  would  probably  have  been  "all 
day"  with  this  Knight. 

—Howard  Watson,  who  has  been  with 
Edward  Brown  &  Sons  (and  Brown,  Craig 
&  Co.)  for  eleven  years,  has  been  pro- 
moted to  the  position  of  cashier,  succeed- 
ing Jesse  Andrews.  Mr.  Andrews  re- 
signed, to  engage  in  insurance  brokerage 
business. 

— Wanted. — An  experienced  insurance 
man  and  accountant,  now  serving  as 
cashier  in  good  office,  desires  a  position 
at  a  better  salary.  Knowledge  of  fire, 
marine  and  casualty.  Reliable  references. 
Reply  by  mail.  '  'Advertiser,  ' ' 

Care  of  Coast  Review. 


— Losses  are  falling  off  somewhat  in  the 
East. 

—Whitney  Palache,  of  Belden  & 
Palache,  has  been  visiting  the  North. 

— Dixwell  Hewitt,  of  Butler  &  Hewitt, 
has  been  making  a  tour  of  the  Northwest. 

—Formerly  with  the  Western  Adjust- 
ment Co.  at  Chicago,  H.  M.  Wells  will 
locate  in  San  Francisco. 

— The  rumor  that  Deputy  Rhorer  of  the 
California  insurance  department  had  re- 
signed was  not  true,  we  are  pleased  to 
say.  And  so  say  we  all  in  the  insurance 
district  of  San  Francisco. 

—Field  Men's  Directory. — In  our  ad- 
vertising department,  just  beyond  these 
Chips,  the  reader  will  find  our  field  men's 
directory,  connected  to  date.  Several 
changes  have  been  made  recently. 

—San  Luis  Obispo.— While  the  plumber 
was  at  work  on  the  second  floor  he  dropped 
a  spark  from  his  pot.  The  spark  fell  on 
a  large  pile  of  oakum  and  started  it  burn- 
ing. Papers  and  shavings  near  by  caught 
fli'e,  and  it  took  all  the  mechanics  in  the 
building,  assisted  by  the  owner,  to  put 
out  the  blaze.  Fortunately,  a  bucket  of 
drinking  water  was  handy.  The  menaced 
building,  in  course  of  construction,  was  a 
$4,000  residence  half  completed,  belonging 
to  A.  F.  Fitzgerald,  local  agent.  Unlike 
some  local  agents,  Mr.  F.  had  protected 
himself  with  a  $2,000  C.  O.  C.  policy. 

—Unreliable  Coast  News.  —  From 
time  to  time  we  have  called  attention  to 
the  unreliable  nature  of  much  of  the 
Pacific  Coast  "news"  appearing  in  the 
Eastern  insurance  press.  This  misin- 
formation usually  is  picked  up  in  Chicago 
or  New  York,  and  sometimes  appears  in 
the  Journal  of  Commerce  as  a  "dis- 
patch," tagged  with  San  Francisco.  The 
other  day  we  noticed  a  "dispatch"  giving 
a  two  months  dead  rumor  which  had  been 
decently  buried  out  here.  It  appeared  in 
the  New  York  J.  C.  on  one  day,  and  in 
Chicago  R.  H.  on  the  following  day.  The 
weekly,  monthly  and  try-monthly  press  is 
copying  the  falsehood. 
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— Colorado. — Deputy  Ins.  Supt.  How 
says:  "In  my  opinion  insui'anco  com- 
panies should  be  e.xenipted  from  the  pro- 
visions of  what  is  known  as  the  '  Hat  tax. ' 
Thoy  are  the  only  corporations  that  are 
by  law  required  to  pay  a  portion  of  their 
gross  receipts  (2  per  cent. )  to  the  state, 
and  I  do  not  think  they  should  be  sub- 
jected to  this  additional  burden. 

— The  interesting  compilation  of  fire 
business  by  states,  printed  elsewhei-e,  was 
made  up  from  state  reports  and  from 
reports  made  by  the  companies  to  the 
Coast  Review,  the  Weekly  Underwriter 
and  the  Spectator.  Three  years'  figures 
ai'e  given.  The  gains  in  California.  Ohio, 
Pennsylvania  and  New  York  were  re- 
markable. Missouri,  Virginia  and  North 
Dakota  continue  to  be  conspicuously  un- 
profitable. Money  was  lost  on  the  under- 
writing account  in  six  states. 

— Denver  Wateb  Famine.— The  water 
company  of  Denver,  Colo.,  insists  most 
strenuously  that  the  consumption  of 
water  must  be  cut  down  from  5;'), 000, 000 
to  35,000,000  gallons  a  day.  The  com- 
pany has  not  been  able  to  store  surplus 
water  for  three  years.  Four  inches  of 
rain  must  fall  before  the  reservoirs  can 
receive  any  benefit  from  the  i-ainfall. 
The  ground  everywhere  is  dried  out. 
The  secretary  of  the  water  company  says: 
'•We  can  run  20,000,000  gallons  a  day  for 
three  months,  and  then  our  supply  will 
be  practicallj'  exhausted  unless  we  have 
rain." 

— That  Minneapolis  diamond  scheme, 
which  was  put  in  the  hands  of  a  receiver 
recently,  is  apparently  succeeded  by  the 
De  Vore  Diamond  Co.  It  is  a  significant 
circumstance  that  the  offices  of  the  lattei- 
are  the  same  as  those  of  the  defunct 
former  scheme;  in  San  Francisco  in  the 
Examiner  building,  in  Minneapolis  in  the 
Now  York  Life  building.  Surely  the 
managers  of  this  great  life  company  are 
unaware  of  the  character  of  this  tenant 
of  their  Minneapolis  building.  Tlio 
scheme  is  a  variety  of  the  old  "self- 
endowment  insurance,"  which  caught  so 
many  people  on  this  Coast  fifteen  years 
ago. 


— "You  can  judge  a  company  by  the 
general  agent  it  keeps,"  writes  a  sub- 
scriber, quoting  the  Coast  Review's 
"The  agent  may  be  judged  by  the  com- 
pany ho  keeps. " 

— The  Commercial  Union  is  an  ab- 
sorber of  companies.  In  1899  it  took  over 
the  Nottingham  and  Midland:  in  1894, 
the  Economic  Fire  and  the  West  of  Eng- 
land; in  1900,  the  Palatine  of  Manchester: 
in  1901,  the  Globe  and  the  Vehicular  & 
General.  This  very  successful  British 
company  now  has  -SSO, 000,000  assets,  and 
is  growing  in  every  department.  At  the 
recent  annual  meeting  the  secretary  said 
he  desired  the  shai-eholders  to  bear  in 
mind  that,  after  a  great  deal  of  selection 
and  weeding-out,  the  Commercial  Union 
Company  had  on  their  books  premiums 
amounting  to  nearly  £400,000  received 
from  the  Palatine  business:  but,  notwith- 
standing the  bad  year  which  had  been 
experienced,  the  i-esult  of  that  business 
had  been  satisfactory,  and  there  was  no 
reason  whatever  to  think  that  the  result 
would  be  unfavorable  in  the  future. 

— Glancing  at  a  copy  of  the  Calif.  Ins. 
Report  18(i8  we  note  the  existence  then  of 
fifteen  California  companies  —  three  of 
which  are  now  alive  and  flourishing — the 
Fireman's  Fund,  Home  F.  &  M.,  and 
Pacific  Mutual  Life.  The  companies 
named  which  have  passed  away  were: 
Builders,  California,  California  Mutual 
Life,  California  Live  Stock  Assurance, 
German  Mutual.  Merchants  Mutual 
Marine,  National,  Occidental,  Pacific, 
Peoples,  San  Francisco  and  the  Union. 
Previously  thei-e  were  the  California 
Lloyds  and  the  California  Home.  Since, 
there  have  been  organized — and  are  now 
no  more— the  Alameda  Co.  Fire,  Alta, 
California  Farmers,  Commercial,  Me- 
chanics, Occidental,  Oriental,  Oakland 
Home,  State  Investment,  Sun.  and 
Western.  Now,  if  thei'e  were  much 
money  in  the  business  of  fire  underwrit- 
ing in  California,  as  our  mutual  friends 
imagine,  these  seventeen  fire  companies 
might  be  with  us  yet,  or  numerous  others 
would  be  organized,  to  share  in  the 
pi'ofits. 
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-Portland.  -The  Sun  Insurance  office 
has  withdrawn  from  the  Clemens  & 
O'Bi'yan  agency. 

— Manager  Shields  of  the  Equitable 
has  made  a  handsome  increase  this  year 
over  the  corresponding  months  last  year. 

—Manager  Stolp  of  the  National  Life 
reports  a  handsome  increase  in  business 
thus  far  this  year  over  the  cori-espond- 
ing  time  last  year. 

—Manager  Briggs  of  the  Standard 
Accident  has  returned  from  a  month's 
visit  East.  The  Standard  is  writing  an 
increasing  business  in  this  field. 

—The  Metropoliton  Life  in  this  field, 
under  Manager  Richardson's  directions, 
is  doing  a  large  and  steadily  increasing 
amount  of  ordinary  life  business. 

—Managers  Pickering  &  Stiles  of 
the  Mutual  Benefit  Life  have  doubled  the 
business  of  their  company  this  year,  as 
compared  with  the  like  months  of  last 
year. 

—Manager  Stolp  of  the  National  Life 
has  written  an  increased  amount  of  busi- 
ness in  his  field  for  the  first  half  of  1902 
as  compared  with  the  corresponding 
months  of  1901. 

—The  new  accident  department  of  the 
Royal  E.xchange  is  beginning  to  make  a 
showing.  Geo.  O.  Smith  has  charge  of 
this  department.  For  the  present,  only 
preferred  business  will  be  written. 

— Kilgarif  &  Beaver,  general  agents 
for  the  Pacific  Mutual  for  California, 
have  written  an  increased  business  this 
year,  as  compared  with  the  same  time 
last  year. 

—The  Manhattan  Life  advertises  for 
agents,  offering  them  exclusive  territory 
and  liberal  contracts.  Address  the  com- 
pany in  New  York  or  Manager  John 
Landers  in  San  Francisco. 

—Manager  Leavitt  of  the  Union 
Mutual  Life  has  had  a  fine  half  year  in 
his  department,  increasing  the  business 
about  60  per  cent,  as  compared  with  the 
first  half  of  1901. 


—Special  Agent  Richards  is  in  the 
Northwest. 

—The  New  Hampshire  is  doing  an 
increased  business. 

—Manager  Landers  of  the  Manhattan 
Life  has  had  a  very  satisfactory  half-yeai-. 

— In  Illinois  llOcompanies  are  charged 
with  violating  the  anti-ti'ust  law  of  the 
state. 

—The  Hanover  in  the  first  six  months 
added  $181,000  to  its  assets  and  $129,600 
to  its  reinsurance  reserve. 

—The  St.  Paul's  assets  are  now$,3, 116,- 
111,  a  gain  of  $113,000  in  six  months. 
The  reinsurance  reserve  has  made  a  large 
increase. 

—In  the  first  half  of  1902  the  Agricultural 
advanced  its  assets  to  $2,448,507,  a  large 
gain ;  and  its  reinsurance  reserve  increased 
from  $1,180,883  to  $1,237,185. 

—The  British  America's  United 
States  department  increased  its  assets  and 
reinsurance  in  the  first  half  of  this  year. 
The  assets  of  the  department  are  now 
$1,368,754. 

—The  Pennsylvania's  figures  of  .June 
30  show  $5,531,504  assets,  a  gain  of  nearly 
$100,000  since  January  1.  The  reinsur- 
ance z'eserve  is  $2,898,815,  a  gain  of  over 
$119,000. 

— C.  W.  Gill,  of  Benedict  &  Gill,  of  Den- 
ver, is  visiting  San  Francisco.  Mr.  Gill 
says  that  while  water  is  wasted  in  Den- 
ver, there  is  no  ground  for  alarm  over 
the  supply  in  the  future. 

—In  the  first  half  year  the  United  States 
department  of  the  Norwich  Union  in- 
creased its  assets,  reinsurance  reserves 
and  surplus.  The  assets  are  now  $2,201,- 
370,  and  the  surplus  is  $701,909. 

— We  complete  this  month  our  collection 
of  authorities  on  cancellation  and  the 
liability  of  agents.  This  has  been  good 
"stuff,"  to  be  thoughtfully  read  with 
great  profit  by  local  agents.  Similar 
compilations  as  to  "vacancy,"  etc.,  will 
follow. 
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— GOLDENDALE,  WASH.— C.  K.  Marshall 
advertises  as  wagon-maker,  farm  imple- 
montdealer  and  prinoipalinsurance  agent. 
The  local  Sentinel  says  he  is  a  good  work- 
man, a  perfect  gentleman,  and  his  pi-ices 
are  right. 

— Manager  Godwin  of  the  Preferred 
Accident,  who  has  just  returned  fi'om  a 
trip  to  Alaska,  brings  with  liim  a  remark- 
ably tine  collection  of  photographs  of 
glaciei's.  towns,  mountains,  bays.  Indians, 
totem  polos,  etc.  The  colored  photo- 
graphs are  wonderfully  good.  Manager 
Godwin's  account  of  the  pleasures  of  the 
voyage  and  the  unceasing  interest  of  the 
Alaskan  glaciers,  towns  and  scenery, 
tempted  us  to  a  resolution  to  go  and  do 
likewise  as  soon  as  possible.  Manager 
Godwin  returns  greatly  benefited  by  the 
trip,  ■  whose  pleasure  was  enhanced  by 
the  knowledge  that  he  had  left  the  Pre- 
ferred's  Pacific  department  in  good  hands. 
Assistant  Manager  Farrell  being  in 
charge. 

— Fire  Patrol  Report.  —  Secretary 
Herold  issued  his  semi-annual  report 
rather  earlier  than  usual  this  year.  The 
total  for  the  six  months  was  $1,228,391, 
on  which  an  assessment  of  $18,42.0  was 
levied.  The  total  for  the  first  six  months 
of  1901  was  $1,. 529, 958.  a  difference  of 
.$."]02,()0(l.  Last  year,  it  will  be  recalled, 
there  was  much  expiring  three-year  busi- 
ness re-written.  Compared  with  1900 
and  with  1899  there  was  an  increase  of 
about  $125,000.  Compared  with  1894. 
when  there  were  no  non-board  companies 
and  when  the  old  rates  were  everywhere 
in  foi-ce  there  has  been  an  increase  of 
$72,000.  The  actual  increase  in  ten  years, 
allowing  for  term  business,  has  been  only 
some  $172,000  oi'  ten  pei'  cent.  The  in- 
crease in  p<)pulalion  has  l)oen  fi-om  20  to 
25  per  cent,  in  the  same  time,  and  the 
increase  in  insurable  wealth  still  greater, 
we  should  say.  This  difference — say  15 
per  cent. — represents  the  difference  in 
rates.  The  really  astonishing  fact  is 
that,  notwithstanding  the  growth  of  the 
city,  fii-e  losses  are  decreasing.  Wiiich  is 
a  demoralizing  fact  as  well. 


— Prom  .January  1  to  .July  1  the  Milwau- 
kee Mechanics  increased  assets  and  rein- 
surance i-eserve. 

— Thk  Kochestek  German  made  good 
gains  in  assets  and  reinsurance  resei've  in 
the  tirst  si.x  months  of  this  year. 

— The  fifteen  day  I'epair  clause  in  the 
standard  policy  has  been  upheld  by  the 
federal  circuit  court  of  appeals. 

—The  Royal  Exchange  United  States 
department  gained  in  assets  and  rein- 
surance reserve  in  the  first  half  year. 

— We  should  like  to  know  whether  Beaton 
&  Spring.  Republic.  Wash.,  ai-e  still  in 
business,  and  if  so.  what  ottice  is  repre- 
sented by  them. 

— The  two  H"s  wei'e  responsible  for  the 
error  in  our  .Tuly  chip  referring  to  the 
change  in  the  agency  of  Mr.  Hare  at 
Redding  by  the  addition  of  Mr.  Hill.  It 
is  of  course  Mr.  Hare  who  retains  the 
conti'olling  interest,  and  not  Mr.  Hill. 

— C.  J.  Stovel  returned  a  short  while 
ago  from  a  visit  to  the  East.  The  firm  of 
Baggs  &  Stovel  dissolved  on  .July  1.  and 
Mr.  Stovel  has  been  appointed  general 
agent  for  the  four  companies  comprising' 
the  general  agency,  as  stated  elsewhere. 

— Fires  Omitted.— The  Coast  losses  of 
the  Glens  Falls  and  the  Franklin  were 
accidentally  omitted  from  our  list  of 
August  fires.  The  Glens  Falls'  total  was 
$1,911:  the  Franklin's.  $1,594.  At  Fresno 
on  July  15.  on  building,  the  Franklin  lost 
$600  and  the  Glens  Falls  $760.  At  the 
Dalles,  Or.,  the  Glens  Falls  lost  .$625  on 
contents. 

— The  lighted  stub  of  a  cigarette  care- 
lessly tossed  out  on  a  California  bridge 
started  a  fire  in  the  dry  fiooring.  The 
flames  spread  to  a  big  Hume  above  and 
burned  clear  through,  thus  allowing  the 
water  to  run  to  waste.  The  liberated 
water  leaped  clear  over  the  burning 
bridge  into  the  river  beneath.  .Much 
damage  was  done  to  the  ranchers  depend- 
ent on  the  Mume  for  irrigation.  All  this 
loss  was  caused  by  the  carelessness  of  a 
cigarette  smoker. 
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FIRE   AND   MARINE. 

MONTH      PAGE 

California  Loss  Incurred  Figures Jan.  S 

New  Standard  Clauses     Jan.  lo 

Canada  Figures  since '69 Jan.  n 

80Per  Cent.  Clause  Decision Jan.  20 

Fireman's  Fund  Statement Jan.  28 

Atlas-Phoenix  Deal  off Jan.  30 

Home  F.  &;  M.  Statement Jan.  32 

California  Mutuals  Figures Jan.  32 

American  Central  Statement Jan.  -S 

Great  Lakes  Marine  Losses Jan.  39 

Hartford  Fire's  Statement Jan.  40 

Home  of  New  York  Statement Jan.  34 

.^Etna's  Statement jan.  50 

Continental  Fire's  Statement Jan.  50 

Coast  Fire  Figures Feb.  S 

Waterbur.v  Fire Feb.  71 

Phenix  of  Brooklyn     Peb.  -2 

San  Francisco  Department  Figures     .   .   .  Feb.  S 

London  Insurance  Figures     Feb.  -6 

German  of  Freeport pgj,  '.g 

Glens  Falls  Statement Feb.  g^ 

Canton  Insurance  Office Feb.  8- 

Marine  Busine.ss  of  Coast Feb.  86 

Paterson  Fire Feb  8S 

Tyson's  General  Agency .'  Feb.  90 

New  Zealand  Ins.  Co. Feb.  g6 

Colorado  Springs  Fire  Decision Feb.  96 

Foreign  Home  office  Receipts  and  Remit- 

l''°'=es Ppt,  gg 

Colorado  Reinsurance  Ruling Feb.  97 

Munich  Reinsurance  Co "  '  Feb!  102 

Ventura  Co.  Mutual     .'  _'  p^^'  j^^ 

National  Fire  Ins.  Co Mar.  116 

Springfield  F.  &  M.  Ins.  Co Mar.  116 

Phoenix  Fire  Ins.  Co Mar.  iig 

Board  and  Non-Board  business  in  1901  .   .  Mar.  156 

Firelnsurancein  the  Philippines     ...Mar.  15S 

British  America  Assurance  Co Mar.  139 

Insurance  Co.  of  North  America Mar.  160 

Coast  Business  of  1901,    by  States    and 

Territories Mar.  165 

Abandonment  as  for  a  Constructive  Total 

Loss  .   .  A„i 

..        ,  Apl.     191 

Abandonment  as  for  a  Constructive  Total 

,     ^°"^ May    250 

American  Marine   and  Inland    Business 

^,    ^°'''9°' Apl.  193 

Glasgow-Marine  Insurance  Rules  ....  Apl.  194 
Rank  of  Fire  Ins.  Cos.  in  Coast  Business, 

by  Premiums Apl.  197 

Ten  Years'  Coast  Fire  Premiums Apl.  19S 

Average  Fire  Premium  Receipts  per  Co  — 

outside  of  S.  P. Apl.  201 

North  British  &  Mercantile  Fire  Ins.  Co. .  Apl.  202 

Fire  Business  in  Arizona  in  1901 Apl.  202 

Fire  Business  in  Oregon  in  1901 Apl.  202 

Twenty-one  Years'  San  Francisco   Fire 

^°^^"«^ Apl.  203 


ontents  TKis  Year. 


MONTH        PAGE 

American  Fire  Ins.  Co.,  Boston Apl.     203 

Liverpool  &  London  &  Globe  Ins.  Co.  .    .  Apl.     204 
American  &  Foreign  Cos.  Fire  Business  .  Apl.     205 

GermaniaPire  Ins.  Co.,  N.  Y Apl.     205 

Fire  Association  of  Pa Apl.     206 

Queen  Ins.  Co.  of  America Apl.     207 

Mutual  Fire  Insurance Apl.     208 

Los   Angeles   Mutuals  Policy Apl.     210 

Sacramento  County  Fire,  Mutual  ....  Apl.     210 
Pungling  Prudent  Patricians  of  Pompeii.  Apl.     214 
Improved  Fire  Protection  on  San  Fran- 
cisco Water  Front Apl.     230 

New  York  Underwriters Apl.     232 

National  Supervision  of  Insurance  .  .   .  Apl.     234 

Reform  School  Laws Apl.     238 

Continental    Fire   Ins.    Co.— New    S.    P. 

Agency Apl.     238 

Atlas  Assurance  Co May     260 

Agent's  Responsibility May     253 

Agent's  Responsibility July     360 

American  Central  Ins.  Co May     254 

St.  Paul  F.  &  M.  Ins.  Co May     254 

Mercantile  F.  &  M.,  Boston May     254 

American  Fire  Ins.  Co.,  Newark,  N.  J.  .   .  May     254 

Los  Angeles  Fire  Protection May     254 

National  Board  of  Fire  Underwriters  .  .  May  256 
Milwaukee  Mechanics  Fire  Ins.  Co.  .  .   .  May     256 

Western  Assurance  Co May     257 

Pacific  Coast  Association  of  Fire  Chiefs  .  May     257 

Aachen  &  Munich  Fire  Ins.  Co May     258 

Sun  Insurance  Office May     259 

Heat  from  Incandescent  Lights May     259 

Caledonian  Insurance  Co May    266 

Manchester  Assurance  Co May     266 

Caledonian-American  Jns.  Co May     266 

Rochester  German  Ins.  Co May     266 

North  German  Ins.  Co May     267 

Royal  Exchange  Assurance  Co  .  ...  May  268 
E.  Myron  Wolf.  Insurance  Commissioner.  May  276 
Los  Angeles  and  Its  Insurance  Situation.  May     277 

Citizens  Ins.  Co.,  St.  Louis May     280 

Alliance  Assurance  Co May     281 

Phoenix  Assurance  Co May     282 

Thames  &'Mersey  Marine  Ins.  Co  ...  .  May  282 
Pacific    Coast   &  Rocky   Mountain   Fire 

Business  1SS4-1901 May     2S4 

Hartford  Fire  Insurance  Co June    324 

^tna  Insurance   Co June    325 

Fuel  Oil  in  California— Storage  Rules  .  June  328 
Non-Board  Business  in  Los  Angeles  .   .  June     329 

American  Fire  Ins.  Co.  of  Pa June    330 

Gasoline  Fatality  in  Idaho June    330 

Commercial  Union  Assurance  Co  ...   .  June    334 

Northern  Assurance  Co June     335 

Manchester  Assurance  Co June     336 

Imperial  Fire  Ins.  Co  June    336 

Alliance  Assurance  Co June    337 

Sample  North  Dakota  Fire  Mutual  .  .  .  June  337 
Scottish  Union  &  National  Fire  Ins.  Co.June     337 
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British  Murine  Insurance June 

Phoenix  Assuriince  ('o June 

Smoke-House  Claim  in  S.  F June 

Connecticut  Fire  Ins.  Co July 

London  &  Lancashire  Fire  Ins.  Co  .  .  .  July 

National  Board  Fire  Statistics July 

Co-Insurance  Clause July 

Mill  Valley  Fire  Department July 

Netherlands  Fire  Ins.  Co July 

Five  Day  Cancellation  Clause July 

Norwich  Union  Fire  Insurance  Society  .  July 

Mutual  Fire  Insurance July 

Use  and  Occupancy  Decision July 

Los  Angeles  Fire  Exchange  Proposed  .   .  July 
Salt  Lake  City  Inflammable  Rubbish.  .July 
Portland    and   Seattle   Branches   of    In- 
spection Bureau July 

High  Building  Ordinance  in  S.  F July 

Liverpool  &  London  &  Globe  Ins.  Co  .   .  July 

Notorious  Undergrounders July 

Marine  Ruling  in  San  Francisco  ....  July 

Seven  Masted  Steel  Schooner July 

New  Zealand  Ins.  Co July 

National  &  Springfield  New  Offices  .  .  .  July 
Co-Insurance  Clause  in  Los  Angeles  .   .  July 

Fireman's  Fund   Ins.   Co July 

Home  F.  &  M.  Ins.  Co July 

First  Six  Months  S.  F.  Business July 

LIFE,  CASUALTY,  ETC. 

Spoiling  Good  Life  Solicitors Jan. 

Fraternal  Brotherhood Ian. 

California  Life  Figures Jan. 

National  Life's  Figures Jan. 

American  Casualty  Figures Jan. 

New  York  Life's  Statement Jan. 

Pacific  Mutual's  Statement Feb. 

Mutual  Reserve  Fund Feb. 

Fidelity  Mutual  Life Feb. 

Protected  Knights  of  A Feb. 

Independ.  Or.  Foresters Feb. 

Connecticut  Mutual  Life'sStatement    .   .Feb. 

Provident  Savings  Life Feb. 

.(Etna  Life's  Statemen  t Feb. 

California  Miscellaneous  Figures Feb, 

Fidelity  &  Casualty  Co Feb. 

American  Surety  Co Feb. 

Union  Mutual  Life Feb. 

Pacific  Surety  Co Feb. 

Metropolitan  Life Feb. 

Chalmers  Case Feb. 

Preferred  Accident Feb. 

Bankrupt's  Interest  in  bis  Policy  ....  Mar. 
Equitable  Life  Assurance  Society  .   .   .  Mar. 

State  Life  Insurance  Co Mar. 

Union  Casualty  of  St.  Louis Mar. 

California   Personal    Accident    Business 

1894  to   1901 Mar. 

California   Personal   Accident   Business 

189)  to  1901 Apl. 
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MONTH         PACE 

Casualty— Great  Progress Mar.  161 

Mutual  Benefit  Life  Ins.  Co Mar.  163 

Northwestern  Mutual  Life  Ins.  Co  .   .   .  Mar.  164 

National  Life  Ins.  Co.  of  Vermont  ....  Mar..  174 

Phoenix  Mutual  Life  Ins.  Co Mar.  174 

New  England  Mutual  Life  Ins.  Co.  .  .  .  Mar.  174 
Northwestern  National  Life  Ins.  Co.  of 

Minn Mar.  174 

Pacific  Mutual  Life  Ins.  Co..  New  Policy. Mar.  174 

Dividends  paid  by  the  Giants  in  1901  .   .  Apl.  2i4 

Powerful  Sermon  on  Life  Insurance  .   .   .  Apl.  214 

Missouri  Report  on  Life  Insurance  .   .   .  Apl.  216 

Lapses  in  America Apl.  217 

Deferred  Dividends  as  a  Liability  ....  Apl.  218 

Royal  Arcanum Apl.  219 

American   Life  Insurance  Statistics  for 

1901 Apl.  220 

Pacific  Mutual  Life  Ins   Co  .  GaiDS  .   .   .  Apl.  226 

Pearson  Suit  against  Mutual  Life  Ins.  Co.  Apl.  226 

Conservative   Life  Ins.  Co  .       Apl.  227 

National  Surety  Refuses  to  Pay Apl.  228 

London  Guarantee  &  Accident  Co  ...   .  Apl.  228 

Fidelity  and  Deposit  Company  Scored  .   .  Apl.  230 

Union  Casualty  &  Surety  Co  .  St.  Louis. 

New  Policy May  240 

Fraternal  Order  of  Equality      May  269 

American  Life  Insurance  Statistics  .  .  .  May  270 

Mutual  Reserve  Fund  Life  Association  .  May  271 

When  Should  Competition  Cease  ....  May  273 

When  Should  Competition  Cease  ....  June  309 

Preferred  Accident  Ins.  Co May  277 

Preferred  Accident  Ins.  Co -June  322 

Employers  Liability  Co May  281 

Home  Life  Ins.  Co..  New  York May  283 

Life  Insurance  Soliciting  as  a  Business  .  June  302 
Modern  Trojans  of  Oakland,  Gal.,  Can't 

Pay June  304 

Sub-Standard  Life  Insurance June  313 

Mutual  Life  Insurance  Co June  314 

Principal  American  Life  Ins.  Cos.  Annual 

Totals June  3:6 

Preliminary  One  Year  Term June  317 

A.  O.  U.  W.  Reserve  Fund  Proposed  .  .  June  318 

Australia  Mutual  Provident  Society  .   .  June  319 

Modern  Woodmen  of  America June  321 

Independent  Order  of  Foresters June  321 

Citizens  Life  Ins.  Co.,  Sydney,  N.  S    W  .  June  521 

Union  Casualty  &  Surety June  323 

Pylhians  Must  Pay  Brother's  Widow  .  .  July  377 
Source  of  Net  Gains  or  Losses  in  Life 

Insurance  in  190 1 July  378 

Provident  Savings  Life— Coupon  Policy  .  July  380 

Mutual  Reserve  Fund July  380 

Union  Casualty— New  Policy July  385 

Maryland   Co-Operative    Insurance    and 

Liability July  3*5 

Continental  Casualty  Co.  of  Chicago  Im- 
paired   July  38* 

Case  of  the  Franklin  Life July  39' 

Pacific  Mutual  Life  Ins.  Co July  393 

Pacific  Surety  Co's  Gains July  394 
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\^M     \J      M      -^    I     V  -L    II  Of  America,  N.  Y. 


Assets, 
Surplus, 

E.  F.  BEDDALL,  President 


$5,062,846.00 
2,807,782.00 

GEO.  W.   BURCHELL,   Vice-President 
N.  S.  BARTOW,  Secretary 

ROLLA  V.  WATT,   Pacific  Coast  Manager 

JOHN  T.   FOGARTY,  Superintendent  of  Agencies. 
ROYAL  INSURANCE  BUILDING  corner  Pine  and  Sansome  Streets,  SAN  FRANCISCO. 

SPECIAL  AGENTS  and  ADJUSTERS  ROTAL  and  QUEEN  INSURANCE  COMPANIES. 

FRANK  M.  GILCREST,  Central  California.  H.  R.  B0RKE,  Wasliington  and  Montana 

WILLIAM  MARIS,  California.  J.  0.  THOMAS,  Oregon,  Eastern  Washington  and  Northern  Idaho. 

J.  B.  WALDEN,  Jr.,  Northern  California  and  Nevada.      J.  W.  ROOKLIDGE,  Utah  and  Southern  Idaho. 

J.  K.  URMSTON,  Southern  California,  Arizona  and  New  Mexico. 


ASSETS, 
SURPLUS   (Net) 
LOSSES  PAID,  OVER 


$53,546,917  00 
15.  196,543  33 

r 3 r, 000,000  oo 


Transacts  Largest    FIRE    Insurance    Busi- 
ness of  any  Company  in  the  World. 


CHARLES   ALCOCK,    MANAGER, 


F.  J.  KINGSLEY,  Sub-Manager, 


LIVERPOOL,  England. 


DEPARTMENT  OFFICES: 

Boston,   New  York,    Philadelphia,   Chicago,    Louisville, 

San  Francisco. 

Agencies  in  all  principal  Cities  and  Towns. 


Royal 

INSURANCE, 

Company. 


ROLLA    V.   WATT3    Pacific  Coast    Manager, 

JOHN   T.    FOGARTY,  Superintendent  of  Agencies. 
ROYAL  INSURANCE  BUILDING  corner  Pine  and  Sansome  Streets,  SAN  FRANCISCO. 
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PACIFIC  DEPARTMENT 


AMERICAN  CENTRAL 


Insurance  Company 

of  St.   Louis 


ESTABLISHED  1853. 

Assets        -        $.3,284,739.f)l  Surplus  to  Policyhokicrs     $2,2.50,536.28 

Losses  Paid       -       $11,54G,14B..'')4 


ST.  PAUL 


F.  &  M.  Insurance  Company 
.     of  St.  Paul,  Minn. 

ESTABLISHED  1865 

Assets        -        $3,003,314.01  Surplus  to  Policyholders    $1,335,543.71 

Losses  Paid       -      $18,854,196.44 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 


AMERICAN 


Insurance  Company 

of  Newark,  N.  J. 

ESTABLISHED  1846 

Assets        -        $3,925,681.55  Surplus  to  Policyholders     $2,.300,297.68 

Losses  Paid       -       $  6,118,332.30 


MERCANTILE 


F.  &  M.  Insurance  Company 

of  Boston 


ESTABLISHED  1833 

Assets        -  $763,391.74  Surplus  to  Policyholders    $    517,4.54.29 

Losses  Paid       -      $  6,289,406.00 

territory: 

California,  Oregon,  Washington,  Idaho,  Utah,  Nevada   and  Arizona. 

CHRISTENSEN,    EDWARDS    &    GOODWIN,    Managers, 

220    Sansome   Street,  San   Francisco 
Special  Agents  : 

JAMES  C.  CUNNINGHAH,  Spokane,  Wash.  HERBERT  I..  CORNI5H,  Los  AnReles,  Cal. 

W.  F.  ZWICK,  Seattle,  Wash.  R.  DE  LAPPE,  San  ErancLsco.  Cal. 

E.  L.  SLOAN.  Salt  Lake  City.  Utah  (j.  W.   DEARBORN,  San  Francisco,  Cal. 


The    Coast   'R.eVievP 


It 


AACHEN  &  MUNICH 


Fire  Insurance  Connpany 


Of  AlX  LA  CHAPELLE,  GERMANY 
Estuhlislied  1S25 

CAPITAL $2,250,000.00 

TOTAL  ASSETS 7,223,243.00 

SURPLUS  TO   POLICYHOLDERS 3,865,895.00 

Pacific  Coast  Department 

423  California  Street,  -         -         San  Francisco 

CESAR  BERTHEAU,  Manager 


HANOVER  S  S  J^ 


fire  Insurance  Company 


OF    NEW    YORK 


ORGANIZED    1852- 


CASH  CAPITAL, 

Assets, 

Surplus  to  Policyholders,  over 


$1,000,000.00 

$3,377,575.00 
1,564,894.00 


«• 


CESAR  BERTHEAU,  Manager 


423  California  Street,  San  Francisco 
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ROYAL  EXCHANGE  ASSURANCE 

or     LONDON.     ENGLAND 

Incorporated  and  Withstood  Conflagrations  Since  A.  D.  1720 


FIRE  and  ACCIDENT   Insurance 


Cash  Capital $    3,446,099.45 

Surplus   to  Policyholders    ....        8,930,431.41 
Total  Assets 24,662,043.35 

LOSSES    PAID    EXCEED    $189,000,000.00 


Head  Office  United  States 


100    VV  I  1. 1. 1  .\  .M    Street 
New    York 


ROBERT     DICKSON 

General    Manager 


Pacific  Coast   Departraent 


501   Montgomery  Street 
San   Francisco 


FRANK  W.  DICKSON,  Mgr. 

EDWARD  HALL,  Associate  Mgr, 


CONNECTICUT 

Fire  Insurance  Company  of  Hartford 


Established     1850 


Cash  Capital, 

Total  Cash  Assets,     . 

Surplus  to  Policyholders, 


$1,000,000.00 

4,318,612.00 

2,008,424.00 


BENJAMIN     J.    SniTH  colin  m.  boyd, 

...MANAGER...  t^        AGENT    FOR  SAN    FRANCISCO 

Pacinc    Departmt'.nl..  41 1  California  Street. 
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FIRE 


Mf\RINE, 


Commercial  Union 

Assurance  Company,  Ltd. 

Of  LONDON,  England 

Pacific  Coast  Branch,  Alliance  Building,  416-418  California  St.,  San   Francisco. 


Subscribed  Capital, 

Paid-up  Capital, 

Total  Cash  Assets,  Gold, 


$12,500,000  00 

1,250,000  00 

28,530,603  29 


Total  Liabilities,  inch  re-insur.  $21,674,129  81 
Cash  Surplus  to  Policyholders,  6,906,473  48 
Total  Amount  of  Claims  Paid,    108,788,045  12 


Assets  in  the  United  States  held  by  Trustees,        -      $3,788,991.85 

All  Losses  on  the   Pacific   Coast  Promptly  Paia  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager. 

E,  T.  NIEBLINQ,  Assistant  Manager 


Alliance  ^:^^ 


OF     LONDON,     ENGLAND 

• Established  18H. 


Pacific  Coast  Branch,  Alliance  Building,  416-418  California  Street,  San  Francisco. 


Statement  of  1st  January,  1902. 

Subscribed  Capital $25,000,000.00 

Cash  Capital  Paid  up 2,750,000.00 

Invested  and  Cash  Assets  ....  26,349,782.42 
Surplus  to  Policyholders 5,370,867.64 


United   States  Investments. 

Real  Estate  in  San  Francisco   and 

Portland $173,170.87 

U.  S.  Bonds  in  Oregon  and  N.  Y.     282,187.50 

N.  Y.  City  Bonds 316,125.00 

Deposited  in  Banks 54,285.35 

Miscellaneous  Assets 51,874.91 

Total $877,643.63 


All  Losses  on  the  Pacific  Coast  Promptly  Paid  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager. 

E.  T.  NIEBLINQ,  Assistant  Manager, 


'*  The   Coast   ReO'ievO 


Statement  shmnvrj  the  xtanding  of 


The  Manchester  ^^^^lS"' 


{Organized  1824) 


Capital |io,ooo,ooo  oo     I    Cash  Assets l3.H66,.^oo  oo 

Capital,  paid  up 1,000,00000     1    Cash  Assets  in  United  States  .    1,869,19200 


Statement  showing  tlie  standing  of  the. 


Caledonian 


INSURANCE  COMPANY 

;^  i^  of  Edinburgh 

The  Oldest  Scottish  Fire  Office. 

{Organized  1805) 

Capital 15,000,000  00  Assets,  over 112,567,500  00 

Capital,  paid  up 537. 500  00     i     Surplus  to  Policyholders  .    .        1,546,00000 


Statement  showing  the  standing  of  the 


Caledonian-cAmerican 

INSURANCE  COMPANY  of  New  York. 

Capital $200,000  00      I      Cash  Assets 1318,782  00 

Surplus  to  Policyholders $285,740  00 

Rochester  German 

INSURANCE  COMPANY  of  Rochester,  New  York 

Capital |2oo,ooo  00      |      Cash  Assets $1,254,092  00 

Surplus  to  Policyholders  ....  $721,595  00 


Pacific  Department,  323  California  Street,  San  Francisco. 

THOS.  J.  CONROY,  Manager. 

GEO.  W.  BROOKS,  Assistant  Manager. 

BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors 

Special  Agents; 

OEO.  A.  CRUX,  B.  K.  I'AXAKAKES,  J.  O.   I'AIIHISU, 

Portland.  Sacratnento.  Denver. 


The   Coast   Ret'iew? 


OITK     JJIKECTOKY     ()  1'     I^ACIPIC     COAST    FIEI^U     MEX. 


Aachen  &  Munich  and  Hanover. 
W  A  Bonynge,  Los  Angeles 
Wm  B  Streeter.  Portlund.  OregoL 
Frank  W  Hally,  San  Francisco 
Bismarck  O  Selbacli,  Denver,  Colo 

ulUna. 
Ed  C  Morrison,  San  Francisco 
Louis  Mel,  San  Francisco 
W  L  Gazzam,  Seattle,  Wash. 
J  A  Murpby,  Seattle 
Atlas. 
E  R  Thompson,  San  Francisco 
W  W  Cleveland,  San  Francisco 
H  K  Jackson,  Porilaml 
William  Manning,  Denver.  Colo 

British  Anierica  and  Western. 
W  L  W  Miller,  Denver,  Colorado 
H  J  Schaefler,  Seattle,  Wash. 
K  H  Magill,  Oakland,  California 
W  B  Westlake,  San  Francisco 
E  L  Reed    Los  Angeles,  Cal. 
Edtv.  Broivn  cfe  tions. 
Wm  H  Hill,  San  Francisco 
W  H  Gibbons,  Denver,  Colo. 
Chas  Van  Valkenburg,  Los  Angeles 
P  H  Se.xton,  Butte,  Mont, 
W  P  Porep,  Santa  Rosa 
John  H  Burgard,  Portland 

Butler  <fc  Hewitt  Agency. 
R  Gallegos,  Jr,  San  Francisco 
B  C  Dick,  San  Francisco 

Continental. 
W  A  Williams,  Portland,   Oregon 
F  H  Rhoads,  Denver.  Colorado 
F  P  Wilson,  San  Francisco 
RT  Archer,  Los  Angeles 

Connecticut. 
Guy  Francis,  San  Francisco 
A  G  Davis,  San  Francisco 
L  P  Stephens.  Los  Angeles 
James  S  Reed,  Portland,  Oregon 
W  S  Ferris,  Salt  Lake 
Christensen,  Edwards  &  Goodwin. 
James  C  Cunningham,  Spokane 
Wm  F  Zwick,  Seattle 
E  L  Sloan.  Salt  Lake 
Herbert  L  Cornish.  Los  Angeles 
R  De  Lappe,  San  Francisco 

Thos.  J.  Conroy. 
Geo  A  Crux.  Portland.  Oregon 
E  E  Panabaker,  Sacramento 
A  R  D  Paterson,  San  Francisco 
Warren  I  Campbell,  Los  Angeles 

Fireman's  Fund. 
R  D  Hunter,  San  Francisco 
Wm  M  Kllnger,  San  Francisco 
Weldon  D  Whelan.  Los  Angeles 
J  V  Spears,  Dallas,  Texas 
F  G  White,  Denver.  Colorado 
A  C  Thornton,  Portland,  Oregon 
R  P  Fabj,  Sherlock  Blk.,  Port.,  Or. 
L  M  Seaton,  Los  Angeles 
John  S  French,  San  Francisco 
H  P  Blanchard.  San  Francisco 

Fire  Association,  Philadelphia. 
W  W  Alverson.  San  Francisco 
F  M  Avery.  Denver.  Colorado 
F  J  Alex   Mayer.  Portland,   Oregon 
Wm  N  Boots,  Monmouth,  Oregon 

Germania. 
Chas  H  J  Bliss,  San  Francisco 

(iermaii. 
A  G  RIdllng.  San  Francisco 
C  A  Layng,  San  Francisco 
Gutte  *  Frank. 
C  D  Gabrlelson,  Salem,  Or. 
Gordon  <S-  Frazer. 
3  H  Richards.  San  Francisco 

Home  F.  &  M. 
E  E  Eltel,  San  Francisco 
R  P  Faoj,  Portland,  Oregon 
A  W  Whifmer,  Portland,  Oregon 
r  G  White,  Denver,  Colorado 
Chas  C  Echlln,  San  Francisco 
C  P  Lyndall.  Los  Angeles 
J  V  Spears.  Dallas.  Texas 
C  E  Page,  Santa  liosa 


Hamburg- Bremen. 
Harry  C  Boyd.  San  Francisco 

Hartford. 
W  O  Morgan,  San  Francisco 
J  J  Agard,  San  Francisco 
John  M  Holmes,  San  Francisco 
J  J  Dennis,  Portland 

Home,  New  York. 
Harry  L  Roll,  San  Francisco 
Junius  Young,  Salt  Lake  City 
Chas  Quitzow,  Los  Angeles 
J  D  Coleman,  Portland.  Oregon 
J  J  Sheahan,  San  Francisco 
X  B  Whitley,  Seattle 

Ins.  Co.  of  North  America. 
J  K  Hamilton,  San  Francisco 
C  O  Scott,  San  Francisco 
A  E  Bailey,  Seattle,  Washington 

Liverpool  &  London  &  Globe. 
R  G  Brush,  San  Francisco 
John  W  Gunn,  Seattle,  Wash. 
Fred  L  Haven,  San  Francisco 
Theo  Summerland,  Los  Angeles 
W  H  Raymond,  Portland,  Oregon 

London  and  Niagara. 
T  T  Frith.  Denver 
Toll  Thompson.  Portland,  Oregon 
A  W  Thornton,  Seattle 
Maj  W  H  Bonsall,  Los  Angeles 
J  M  Mendell,  San  Francisco 
W  J  Wilson,  San  Francisco 

London  &  Lancashire. 
W  B  Hopkins,  San  Francisco 
Sam  B  Stoy,  Cham.  Com.,  Port.,  Or. 
Burns  Macdonald,  San  Francisco 
D  C  Osmun  Jr..  Denver,  Colo. 
J  P  Yates,  Los  Angeles 
F  G  Smith,  San  Francisco 

Milwaukee  Mechanics. 
Gilbert  E  Overton,  San  Francisco 
Frank  E  Walsh,  Los  Angeles 
Wm  A  Fraser,  Seattle 

C.  F.  Mulli7U. 
A  T  Von  Etlinger,  Portland,  Or 
W  A  Jackson,  Los  Angeles 
M  H  Merrill,  Denver 
Thomas  J  Duffy,  San  Francisco 
Henry  T  Fennel,  Oakland 
Edward  O  Hughes,  San  BYancisco 
F  J  H  Manning,  Spokane 
P  de  S  Olney.  San  Francisco 

National  and  Springfield. 
J  N  Waters.  San  Francisco 
J  E  Crandall,  Los  Angeles 
John  C  Dornin,  Tacoma.  Wash. 
P  E  Gerould,  Portland.  Oregon 
Geo  C  Codding.  San  Francisco 
Chas  S  Hill,  Denver,  Colo. 

New  York  Underwriters. 
Walter  M  Speyer,  San  Francisco 
D  W  Pierce,  Los  Angeles 
F  M  Branch,  Portland,  Oregon 

New  Zealand. 
C  W  Hawxhurst.  Portland 
H   E  O'Brien,  San  Francisco 
Harry  L  Luke.  Denver 

North  British  and  Mercantile. 
Edward  Nlles,  San  Francisco 
W  S  Berdan,  Jr.,  San  F'rancisco 
Chas  B  Hill,  San  Francisco 
Wm  A  Sexton,  San  Francisco 

Northern. 
Frank  L  Hunter,  San  Francisco 
F  C  H  Robins,  San  Francisco 
James  H  Vint,  San  Francisco 

Nonvich  Union. 
J  L  Fuller.  San  Francisco 
F  C  Staniford.  San  Francisco 
A  W  Giefy,  Salem,  Oregon 
J  M  Westwood,  Sprlngtield,  Dtali 

North  German. 
J  H  Ankele,  San  Francisco 

Philadelphia  Underwriters 
W  W  Alverson.  San  Francisco 
F  M  Avery,  Denver,  Colorado 
F  J  Alex  Mayer,  Portland,  Oregon 
Wm  X  Boots,  Monmouth,  Oregon 


Pennsylvania  Fire. 
Homer  A  Craig,  San  Francisco 
Chester  Deering,  San  Francisco 
Volney  Howard,  San  Francisco 
S  P  Mesick.  San  Francisco 
F  J   Agnew,  Oakland 
Jos  W  McMurrin.  Salt  Lake 

Phenix,  Brooklyn. 
DIxwell  Davenport,    San    Francisco 
L  W  Hazen,  Los  Angeles 

Prussian  National. 
John  A  Prlnsen.  San  Francisco 

Edioard  E.  Potter. 
Sam  B  Dewey,  Los  Angeles 
T  C  Shankland,  San  Francisco 
H  W  Cottle,  Los  Angeles 
W  W  Sylvester,  Washington 
R  A  Kettner,  Tacoma 

Royal  and  Queen. 
John  T  F'ogarty,  San  Francisco 
Wm  Marls,  San  Francisco 
F  M  Gllcrest,  San  Francisco 
J  K  Urmston,  Los  Angeles 
H  R  Burke,  I'ortland.  Oregon 
J  O  Thomas,  Portland,  Oregon 
J  B  Walden,  Jr.,  San  Francisco 
J  W  Rooklidge,  Salt  Lake 

Royal  Exchange  Assurance. 
John  J  Clayton,  San  Francisco 
R  M  Thompson,  Los  Angeles 
H  C  Ramsay,  Denver 
Geo  O  Smith,  General  Adjuster 

Scottish  Union  di  National. 
Fred  R  Stover,  Denver 
John  E  Cosgrove,  San  Francisco 
Walter  J  Ball,  Tacoma 

C.  J.   Stovel. 
Lesley  Bates,  San  Francisco 
C  W  Smith,  San  Francisco 
H  C  Kirkpatrick,  San  Francisco 
J  D  Ivenncdy,  Los  Angeles 

-Sm7(  Insurance  Office. 
Thos  H  Williams,  San  Francisco 
F  H  Young,  San  F'ranclsco 
W  W  Hoagland,  Walla  Walla 

Thuringia. 
R  B  Friend,  San  Francisco 
L   F  Lamping,  Seattle,  Washington 
F  W  Young,  Denver 

Transatlantic. 
Tom  R  Roberts,  Seattle 
A  B  Vogel,  San  Francisco 

Geo.  II.  Tyson. 
W  F  Chlpman.  San  F'ranclsco 
P  F  Gllroy,  San  Francisco 
P  W  Bluniberg,  San  Francisco 
Harry  Benner,  San  Francisco 
Chas  R  Thompson.  Portland,  Or. 
S  W  Kroesen.  Stockton 
J  W  Warner,  San  Francisco 
E  J  Jolly.  Los  Angeles 
E  J   Young,  Seattle 
Lewis  B  Rogers,  Salt  Lake 

Union  Assurance. 
Harry  H  Smith,  San  Francisco 
Edwin  B  De  Golia,  San  Francisco 
Paul  C  Bates,  Portland 

Willard  0.   Wayman. 
M  H  Thomson,  Portland 
Arthur  M  Thomson,  San  Francisco 
Leslie  H  Lord,  San  FrancLsco 

Independent  Adjusters. 

A  A  Andre.  San  p'raucisco 

F  G  Argall.  San  Francisco 

B  B  Broomell,  Tacoma.  Washlhglon 

William  I,  Chalmers.  Portland     or 

H  B  Windsor.  Salt  Lake 

J  H  Cllnkscales.  Prescolt,  A.  T 

W  H  Faust,  Los  Angeles 

E  P  Farnsworth,  San  Francisco 

A  F  Gartner.  Seattle.  Washington 

H  M  Grant,  Portland.  Oregon 

I  W  Holman,  Seattle 

R  Lockey,  Helena,  Mont. 

D  W  Mcintosh,  Los  Angeles 

JiH  McKowcn.  Spokane.  Wash. 

Calvert  Meade,  San  Francisco 

R  H  Naunton.  San  Francisco 

D  A  Spencer,  San  Francisco 
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The  Coast   Rei^iew? 


^  Assurance 
ill}       Company 


(  LIMITED) 

Of  London,  England 


Assets,  Over .  $12,400,000.00 


...Pacific  €oa$t  Branch... 

Nos.  309-311    Sansome  St.,  San  Francisco 
FRANK  J.  DEVLIN,  Manager 

T.  M.  PALACME,  Assistant  Manager 


BOARD    OF    DIRECTORS 
Gilbert   PalacKe  Henry   F.   Allen  George  j\.  Ne-wKall 


HENRY  F.  ALLEN,  Agent 
202  California  Street,  San   Francisco 


Wm.  Manning 


SPECIAL  AGENTS  AND  ADJUSTERS : 
E.  R.  Thompson  W.  W.  Cleveland 


H.  R.  Jackson 


irnnpiin^lniiiirff 

YEAR  ^ 

inrp/nmni) 

ny 

lUlllCIIICIIDUIl 

F             '^r  OF    NEW 

C_-^                t-^CEORCE    E.  IDE 

YORK.^-^ 

.  PRESIDENT. 

% 

INCREASE 

ADMITTED  ASSETS. 
POLICY  RESERVE.  4c.. 
DIVIDEND-ENDOWMENT  FUND 
CONTINGENT  FUND. 
NET  SURPLUS. 
INSURANCE  IN  FORCE. 

$13,370,863. 
$11,103,912. 
$      856.819. 
$      100.000.   1 
$   1.310.132.   1 
$59,646,669. 

8.33 

8.25 

16.36 

4.57 

10.31 

FRANK  SPERLING, 
ManaQer. 

OFFICES    TN 

riie  blinpoiitini 

(  Parrolt  Bldg  ) 

MARKET   ST., 

San    Francisco,    Cal. 
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AMERICAN  CAPITAL  ONLY !        ASSETS  NEARLY  NINETEEN  MILLION  DOLLARS ! 


PACIFIC   DEPARTMENT 

(Bemmi!Kmnkm 


Assets, 

Net  Surplus, 


$9,419,457.02 
4,493,136.30 


PHOENIX  INSURANCE  CO. 

Of  Hartford. 

Assets,         -         -         -         -         $5,593^444.45 
Net  Surplus,  -  -  1,116,250.56 


Assets, 


German  Alliance  Ins.  Assn 

$10,582,801.78  Net  Surplus,        -        $4,900,106.21 


Ne^  Hampshire  Fire  Ins.  Co. 


Assets, 


Of  Manchester,  N.  H. 

$3,474,683.86         Net  Surplus, 


$1,017,832.87 


CEO.  H.  TYSON,  General  Agent. 


HERBERT     FOLCER,  Asst.   CenI  Agent. 
214  SANSOME  STREET.  .... 


SAN  FRANCISCO 
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The   Coast   ^ev>ievO 


Our  Special  Agents  pay 

Pacific  Coast  Losses 
by    Sight    Drafts^n 

Crocker-Woolworth  Bank. 

San  Francisco. 


CONTINENTAL 


Fire  Insurance  Company 


OF  NEW  YORK. 


WESTERN  DEPARTMENT  (including  Pacific  Coast)  RIALTO  BLILDINQ,  CHICAQO.  ILL. 

Geo.  E.  Kline,  Ci'iicml  Afatiager. 

V.  \\.  TriTI.E,  Ass't.  Gt-nerol  Manager. 

ARTHUR  G.  NASON  &  CO..  Metropolitan  Managers.      No.  435  California  St..      San  Francisco.  Cal. 


F.  P.  WILSON. 
R.  T.  ARCHER. 
F.  H.  RHOADS. 

W.  A.  WILLIAMS. 


PACIFIC  COAST  SPECIAL  AGENTS: 
No.  435  California  Street. 
No.  216  West  Second  Street, 
Post  Office  Box  1432. 
Post  Office  Box  750, 


San  Francisco.  Cal. 
Los  Angeles.  Cal. 
Denver.  Colorado. 
Portland.  Oregon. 


The  Company 
That  Gives 

A  Good  Agency  Contract  is 


1*  H  EJ 


Fidelity  Mutual  Life 

Insurance  Co.  of  I'hiladelpliia 


J^     ^-^-—' President 

WRITE  US  ABOUT    IT. 

GEO.  A.  RATHBUN, 

General    IVIanager 

Rooms  1,2  aud  3,  Fifth  Floor,  Mills  Uuii.DiNr. 
San  Francisco 


D.  A.  SPENCER, 


Ind 

ependent 

Adj 

uster .  .  . 

3  22  Pine  Street,     .    . 

San  Francisco 

Coast  Review  Fire  Chart 


Edition  of  July,  1902, 


Is  now  reariij. 


Price  25  cts. 


The  Coast   ReVievC 
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SECURITY! 


LIBERAL  TERMS  !      Ji       PROFITABLE  RESULTS  ! 


GEO.  A.  MOORE.  President 
GEO.  W.  SCOTT,  Vice-President 
M.  R.  HIGGINS,  2d  Vice-President 
S.  M.  MARKS,  Secretary 
R.  J.  MtER,  Assistant  Secretary 


-JiC* 


PAGIKIO     COAST     LIFE    ANO 


AGGIDKIstT     COMPANY 


^^^ 


ORGANIZED    1868 


gCj^a^^^^r^'-i'^-^  ^^  '* 


The  Pacifc  JVIutual  Liife 

==^INSURANCE   COMPANY— = 

niKEl    AND    AGGIDE.NT     AND    HEALTH 


PROGRESS  in  every  branch  characterizes  the  Company's  affairs  for  1901.  It  was  indeed  the  ban- 
ner year  in  all  respects.  As  compared  with  previous  years  it  shows  more  insurance  written ;  more 
lives  insured  ;  a  greater  amount  added  to  the  volume  of  insurance  in  force  increase  in  surplus;  greater 
Rains  in  income,  and  in  assets— and  all  without  undue  pressure  in  any  direction.  This  growth  was  concur- 
rent with  the  broadening  of  its  field  of  operations  and  the  introduction  of  new  and  improved  plans  of  Life 
and  Accident  insurance.  The  Company's  past  record,  its  present  facilities,  the  aim  of  its  management  for 
an  active  yet  conservative  course,  and  the  popularity  of  the  Company  give  promise  of  a  future  pro- 
ductive of   best  results  for  policyholders. 


Best  and  Safest  Legal  Organization 
i^     ^     for  Policyholders.    ^     ^ 


Has  Paid  Over 
$13,000,000.00  Claims. 


LIFE  POLICIES!  ENDOWMENT  BONDS! 

ACCIDENT  POLICIES! 


HEALTH  POLICIES! 
ANNUITIES  ! 


KILGARIF  &  BEA't^ER,  General  Agents  of  Life  Department  lor  California,  Company's  Building,  S.  F. 
F.  W.  VOOGT,  Pac.  Coast  General  Agent  of  Accident  Department,  Company's  Building,  San  Francisco. 

ALBERT  J.  CAPRON,  General  Agent,  Marquam  Building,  Portland,  Or. 

FRANK  N.  McCANDLESS,  General  Agent,  EUensburg,  Wash. 


ao 


The    Coast   ReOievP 


1792 


1902 


INSURANCE  CO  OF  NORTH  AMERICA 


FOUNDED 


CASH  CAPITAL 

$3,000,000.00 


fOUCYHOLDCRS-    SURPLUS 

$4,672,952.00 


ASSETS  JANUARY  1,  1902. 

$10,079,478.00 


NET  SURPLUS 

$1,672,952.00 


PHILADELPHIA.  PA. 

OLDEST    STOCK    FIRE    INSURANCE    COMPANY    IN     THE     UNITED     STATES. 


Losses  Paid  Since  Organization,  $107,964,428.86 

Pacific     Department:       Ca/,>r«/a,     Oregon      lVas/angio«.Wontun..,     .V,t,u,ia.      Idaho 
^  Arizona.,   Utah.,  Alaska,  Brittsk 
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J.  K.  HAMILTON, 

C.  0.  SCOTT,  \  Special  Agents. 

A.  E.  BAILEY,       ) 


Columbia  and  Hawaii. 

Office  412  California  St.,  San  Francisco 

JAMES    D.     BAILEY,    General  Agent. 


The  Fidelity  and  Casualty  Company  ^,:\,,, 


._■'    Assets,  June    30,  1902 
"^i  I  Surplus  to  Policyholders 


85,190,465.00    t-. 
1,662,014.00     F^^' 


ivinTinn  iiinr     FIDELITY  —Bonds  of  Suretyship  for  persons  in  Positions  of  Trust. 
N  N     K 14  N     k  '    CASUALTY— Personal  Accident  and  Healtli,  Liability,  Burglary,  Plate 
iiiuuivnnui-.  Qlass    steam  Boiler,  Elevator  and  Fly  Wheel. 

Offlcers:~GE0RGE  F.  SEWARD.  President:  ROBERT  J.  HILLAS.  Sec'y  and  Treas.;  HENRY  CROSSLY,  Asst.  Secretary 

PACIFIC  COAST   DEPARTMENT 


CHAS.   J.   BOSWORTH, 
Manager. 


3  I  6    California  St. 

San  Francisco,  Cal. 


Banks  and  Banking.— In  an  action 
against  a  bank  to  recover  deposits,  the 
balance  found  due  plaintitT  should  bear 
interest  from  the  institution  of  his  action. 

The  cashier  and  general  manager  of  a 
bank,  undertaking  investments  for  a  de- 
positor, presumed  to  be  acting  for  the 
bank,  and  not  as  special  agent  for  the 
depositor. 

The  lending  of  money  on  deposit  for  a 
customer  is  within  the  legitimate  business 
of  a  bank,  unless  prohibited  by  itscharter. 
— Bobb  V.  Savings  Bank  (Ky.)494. 


Railroads. — The  fact  that  a  railroad 
was  straight  in  either  dii-ection  from 
where  a  cow  was  struck  by  a  ti-ain  while 
it  was  light  held  evidence  of  negligence. 

One  whose  cow  is  killed  on  a  railroad 
track,  not  near  a  crossing  station  or  vil- 
lage, has  the  burden  of  showing  the  com- 
l)any  was  negligent. — Ala.  590. 

Carriers. —Where  a  railroad  ticket  is 
not  good  on  a  certain  ti-ain.  the  refusal  of 
the  conductor  to  carry  the  holder  does 
not  entitle  the  latter  to  e.xemplary  dam- 
ages.— Miss.  oSL 
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190:2 


LEADING 
AMERICAN 
COMPANY 


JAS.  NICHOLS 

President 

B.  R.  STILLNAN 
V.-P.  and  Sec. 


National 

Fire  Insurance  Company 

Of  Hartford 
Capital,  $1,000,000.00  Assets,  $5,424,437.00 


Comparati've  | 
Progress 


1874  . 
J884  . 
I     J894  . 
27  Years  [    I90J  . 


CAPITAL 

i  500,000 
1,000,000 
1,000.000 
1,000,000 


ASSETS 

i  943,353 
1,770,303 
3,597,531 
5,424,437 


INCOME 

S    452,652 

546,524 

2,430,925 

3,672,474 


Pacific   Department 
Hayward  Building 

N.   E.  cor.  California 
and    Montgomery    Streets, 

San   Francisco 


GEO,  D.  DORNIN 

mANAGEP 

GEO.  W.  DORNIN 

ASS'T  MANAGER 


Springfield 


IQO:2 


Fire  and  Marine  Ins.  Co. 

Of  Springfield,  Mass. 

CAPITAL,  S23OOO3OOO.OO 
ASSETS,     86,8983887.43 


A.  W.  DAMON,  President 
CHAS.  E.  GALACAR,  Vicc-Pres't 


W.  J.   /HACKAY,  Sec'y 
F.  H.  WILLIAMS,  Treas 


PACIFIC    DEPARTMENT 
Hayward  Building,  N.  E.  Cor.  California  and    Montgomery  Sts., 

San  Francisco 
GEO.  D.  DORNIN  GEO.   W.  DORNIN 

€Ma.nager  Ass't  Manager 


The    Coast   'ReOievO 


Established   1853 


Capital,  82,250,000.00 


The  THURINGIA... 


INSURANCE    COMPANY 

OF  ERFURT,  GERMANY 


Assets,  $12,814,812.00.         -         -       Cash  and  Capital  Reserve,  $1,852,250.57 

Deposited  in  the  United  States  for  the  benefit  of  American 

Policyholders,  $250,000  in  U.  S.  Bonds. 

F.  G.  VOSS,  United  States  Manager,  New  York. 


V05S,  CONRAD  (&  CO.,  Managers 


PMCIFIC    DEPMRTMEJVT 


204-208  Sansome  Street 


San  Francisco,  Cal. 


The  FRANKFORT 

MARINE,   ACCIDENT,   AND  PLATE   GLASS  INSURANCE  COMPANY 

Of  Frankfort  on  the  Main,  Germany. 
Established  1865. 

Capital,        -       $1,250,000.00 

ASSETS. 
Real  Estate.  Bonds,  Mortgages  and  Loans  thereon.  $  1 ,894,479  22 

Cash  on  hand  and  in  banks 38  1, 53  (    32 

Premiums  in  course  of  collection  and  bills  receivable        647,725    14 

Guaranteed  Capital 937,500  00^3  gg  |    235  68 

LIABHrriES. 
Reserve  for  Outstanding  Claims  and  Reinsurance  .$1,1  22,960  77 

Capital  Paid   Up 3  12,500  OO 

All  other  Liabilities r  .004,303  55  ^  439,754  32 

Cash  and  Capital  Surplus $t,42t,471  36 

UNITED     STATES     BRANCH. 

Gross  Assets $842,286  98 

Surplus,  including  deposits  in   Massachusetts  for  protec- 
tion of  American   Policyholders 257.7  16  4  1 

The   Whole   Resources  of  the    Company   are    Pledged    on   every    Policy   Contract. 

VOSS,  CONRAD  <Sc  CO.,  Managers, 

204-208  Sansome  Street,  San  Francisco. 


The  Coast  ReVievO  ^ 


ESTABLISHED     1809. 


North  British  &  Mercantile 

INSURANCE    COMPANY 

OF     LONDON     AND     EDINBURGH. 

COMBINED    ASSETS,       ....        $81,745,505  00 

Authorized  Capital $15,000,000  OO 

Net  Fire  Assets (9,695,974  OO 

Invested   in   America   for  benefit    of  United 

States  Policyholders 5.403,860  OO 

Yearly  Income  (i^i)e  ofliy)  over 8,600.000  OO 

Pacific   Department,    212    Pine   Street,  :  :  :  San   Francisco 

TOM    C.    GRANT, 

General  Agent. 


Voss,  Conrad  k  Co., 

GENERAL   AGENTS, 

NEW  YORK,  CHICAGO,  SAN   FRANCISCC, 

43  Cedar  Street,  155  La  Salle  Street.  204-208  Sansome  Street. 


THURINQIA  , 

Insurance  Company 

of  Germany. 

FRANKFORT        ^    .      ^    „    *     h  p,  .   r. 

Marine,  Accident  and  Plate  Glass 

Insurance  Co. 

of  Germany. 

FRANKFORT  AMERICAN  , 

Insurance  Co. 

of  New  York 

Fire,  Marine,    Individual  Accident,  Plate  Glass,  Steam  Boiler,  Employer's 

Liabilit}',  and  Elevator  Insurance. 


^  The   Coast   ReViexO 

HOME, 

Insurance  Company  of  New  York 

PRINCIPAL   OFFICE 

119   BROADWAY,  N.  Y. 

Ninety-eighth  Semi-Annual  Statement 
July,    1902. 

Cash  Capital $3,000,000.00 

Reserve  Premium  Fund 5,405,511.00 

Reserve  for  Unpaid   Losses  and  Other  Claims 1,444,251.08 

Net   Surplus    6,068,687.35 

Total  Assets,  -  -  $15,918,449.43 

Surplus  as  regards  Policyholders,     $9,068,687.35 

JOHN  H.  WASHBURN,  President         E.LBR1DGE  G.  SNOW,  Vice-President 

FREDERIC  C.  BUSWELL,  2nd  Vice-Pres.  AREUNAH  M.  BURTIS,  Secretary 

EMANUEL  H.  A.  CORREA,  3rd  Vicc-Pres.  WILLIAM   H.  CHENEY,  Secretary 

HENRY  J.  FERRIS,  Ass't  Secretary 

H.  L.  ROFF,  General  Agent,        .         .         .        California  and  Nevada, 

J.  J.  SHEAHAN,  Special  Agent,  210  Sansome  St.,  San  Francisco. 
J.  D.  COLEMAN,  General  Agent,      .      DeparTiMEnt  Pacific  Northwest. 

250  Stark  Street,  Portland 

N.  B.  WHITLEY,  Special  Agent Seattle 

CHARLES  QUITZOW,  Special  Agent,       .        Los  Angeles,  California 
JUNIUS  YOUNG,  Special  Agent,  .       .         Salt  Lake  City,  Utah. 

HUGH  CRAIG,  Metropolitan  Manager,  |  210  Sansome  Street, 
GEO.  M.  MITCHELL,  City  Agent.         j  San  Francisco. 

Losses  Paid  since    Organization  over  $78,000,000 

FIRE,  LIGHTNING  AND  TORNADO  INSURANCE. 
Agencies  in  all  Principal  Cities  and  Towns  in  the  United  States. 


THE  HOME  has  a  well  organized.  competeHt  and  experienced  force  of  General 
and  Special  Agents  resident  in  the  Pacific  Coast  States,  .■nsurinpr  prompt  response  to 
tlio  iHMvls  and  requiroinonts  of  its  AcT'ints  and  thu  insiii-ing  i)ublic,  and  immediate 
attention  to  the  adjustment  and  payment  of  losses. 


The   Coast   ReVievO 
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The   Coast   'ReCiew? 


Tank  Bukned. — At  tho  lire  in  Coi-ii- 
iiig-,  C;il.,  Juno  23,  tho  tank  houso  bvii'ned, 
shutting  off  tho  water  bupplj'.  Tho  lire 
btartod  in  a  livery  stable,  and  burned  the 
fire  engine  and  twenty  horses. 

4  "John.  "  she  said,  solicitously,  ■•!  wish 
you  would  (juit  drinking.  You  know  it 
is  nothing  in  tlie  world  ))ut  slow  poison." 
"Thoro  you  are,  Mirandy.  "■  he  retorted. 
"The  minute  a  man  takes  out  life  insur- 
ance you  women  folks  got  unreasonable!"' 
— Baltimore  News. 

AN    IMPORTANT    DEEP    WELL    IN 
WYOMING. 

Recent  advices  from  Wyoming  i-eport 
tho  completion  of  the  deep  well  at  Cam- 
bria, in  that  state,  which  has  been  in 
progress  for  several  years  for  the  local 
water  supply  at  that  place.  This  well 
was  started  as  an  experiment,  at  the 
suggestion  of  the  United  States  (Jeologi- 
cal  Survey,  as  water-bearing  strata  were 
not  definitely  known  to  e.xist  in  the 
region.  Early  in  1900  a  depth  of  1.810 
feet  was  i-eached  without  finding  water, 
but  recently  an  excellent  supply,  with  a 
pumping  capacity  of  200  gallons  per 
minute,  has  been  developed  at  2.  llTj  feet, 
a  distance  of  almost  one-half  mile  from 
the  surface. 

QUALITY     IS     PREFERABLE     TO 
QUANTITY. 

"The  understanding  that  the  United 
States  was  to  change  its  immigration 
law,"  says  Immigration  Commissionei' 
General  Sargent,  "so  as  to  nuike  them 
more  strict,  and  require  higher  qualifica- 
tions in  foreigners  was  dissemiiuited 
bi-oadly  throughout  Eui-opean  countries. 
It  resulted  in  a  regulai'  scramble  to  get 
into  the  United  States  before  the  bars 
were  raised.  Nearly  200,000  more  foreign- 
ers than  ever  before  came  to  the  United 
States  in  one  year,  entered  last  year. 
The  countries  which  showed  the  princiiial 
increases  are  Austria-Hungary.  Italy, 
the  Russian  Empire,  Finland,  Sweden 
and  (Jreece.  Thei-e  were  last  year  I7I.!)89 
Hungai'ians  entered,  or  o8,o99  more  than 
in  tho  previous  year.  Italians.  Sicilians 
and  Sardinians  numbered  178, 37.J  or  an 
increase  of  42,359  over  the  previous  year. 
Russians,  Finns,  Poles  and  Tjithuanians 
came  in  to  the  number  of  107, .'{47,  an  in- 
crease of  22,090.  Ther-e  were  also  H.270 
Japanese  entered,  which  was  an  increase 
of  9,001.  Of  the  total  immigration  of 
aliens  who  came  in  steerage  tho  number 
being  049. 74."1.  these  six  countries  furnish- 
ed a  total  of  .010,979,  or  about  75  percent, 
of  the  whole." 


LYMAN   J.    GAGE    BEGAN   AS   JAN- 
ITOR. 

When  I  was  oflei-ed  a  place  in  a  local 
stationery  shop  at  a  salary  of  a  hundi'ed 
dollars  a  year,  I  accepted  with  alacrity. 
Tlie  wages  was  small,  indeed,  but  in  this 
shop  I  vvas  pi-ivileged  to  become  acquaint- 
ed with  geneial  literature,  and  spent 
many  hours  with  the  great  authors.  So 
the  months  with  the  stationer  were  not 
without  profit.  After  a  time  there  was  a 
rival  bank  established  in  the  town,  and  I 
vvas  offered  the  position  of  "messenger 
and  general  assistant,"  at  the  same  old 
salary  of  a  hundred  dollars  a  year.  I 
didn't  hesitate,  but  left  the  store  to  enter 
the  bank,  and  so  began  my  cai'eer  in  the 
financial  world.  My  duties  as  "general 
assistant'"  were  many  and  varied.  I  was 
janitor,  first  of  all,  and  attended  to  the 
heating  of  the  building.  I  made  many 
trips  every  day  to  the  cellar  for  coal,  and 
I  used  to  think  the  officials  most  extrava- 
gant when  they  insisted  on  a  fii-e  when  the 
days  were  comparatively  warm.  I  was 
obliged  to  keep  the  front  sidewalk  clear 
of  dii't  in  the  summer  and  of  snow  in  the 
winter,  and  had  to  sweep  the  floor  of  the 
banking  room  daily,  and  dust  the  desks 
and    furniture  fi-equently. — Success. 

NEWSPAPER  DIRECTORIES. 

Here  at  door,  with  pitiful  appeal  for 
aid — an  advertisement  payable  in  adver- 
tising hat  in  hand,  and  not  wholly  clean 
of  hand  we  suspect,  stands  Ro well's  News- 
paper Directory.  And  we  unsympathet- 
ically  turn  it  away  empty-handed,  for  we 
do  not  give  a  tinker's  bread  dam  what 
circulation  the  Directory  gives  the  Coast 
Review.  Though  we  shrewdly  suspect 
that  if  we  gave  it  a  fat  sandwich  of  an 
advei-tisement  wo  should  receive  a  circu- 
lation I'ating  like  that  of  the  Insui-ance 
Press— 'stcen  thousand  more  or  less.  It 
has  always  been  the  rule  of  the  writer  to 
give  the  circulation  of  any  of  his  papers 
only  to  tho  Newspaper  Directory  requir- 
ing sworn  statements.  And  there  is  no 
such  directoi-y.  Wo  have  often  noticed 
that  the  estimated  cii-culation  de- 
l)ends  much  on  the  publisher's  advertise- 
ment in  the  directory.  Odd.  isn't  it? 
Well,  we  are  not  advertising  in  news- 
paper directoi-ies— certainly  not  since  we 
noticed  that  a  certain  daily  paper  with 
the  smallest  circulation  and  the  largest 
advertisement  was  ci'edited  by  the  "direc- 
tory" wnth  the  largest  circulation  of  all 
the  dailies  in  that  large  city. 

Coi{i'OK.\TiONS  must  bo  protected  in 
all  their  just  I'ights.— Chief  Justice  Whit- 
field, Miss.  no.  ' 


The   Coast   Re\>ie\0  '^^ 


New  England  Mutual  «J^ 


,. LIFE  INSURANCE  COMPANY 

Post  Oflfice  Square 

BOSTON,    MASS. 

BENJ.  F.  STEVENS* President.     S.  F.  TRULL Secretary. 

ALFRED  D.  FOSTER Vice-President.    WM.  B.  TURNER Asst.  Secretary. 

D.  F.  APPEL,  Superintendent  of  Agencies. 

ASSETS,  Janicary  1,  1902 $32,721,633  25 

LIABILITIES 29,251,142  04 

SURPLUS $   3,470,491  21 


The  Contract  is  short,  clear  and  concise,  free  from  all  technical  conditions,  and  without  restrictions 
regarding  residence,  travel,  occupation,  or  suicide,  after  two  years. 

Guaranteed  Values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by 
the  laws  of  Massachusetts. 

Annual  Distribution  of  Surplus  is  declared  by  the  Company,  which  may,  at  the  option  of  the  Insured, 
be  applied  either  to  the  payment  of  the  annual  premiums,  thereby  reducing  the  cost  of  Insurance,  or  to  the 
purchase  of  participating  paid-up  additions,  for  which  certificates  will  be  issued,  thereby  increasing  the 
amount  of  insurance  and  future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  upon  receipt  of  satisfactory  Proof  of  Death,  and  the  amount 
payable  under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  additions. 

Pamphlets,  and  rates  for  any  age.  sent  on  application  to  the  Company's  Ofllce,  or  to 

HENRY  K.  FIELD,  General  Agent, 

MILLS  BUILDING,  SAN  FRANCISCO,  CAL. 

yc^2P^~\     FIRE  !  MARINE  I 


iSi* 


NEW  ZEALAND 


losiuirainice   Company 

OF  Auckland,   N.  Z. 

UNLIMITED  LIABILITY  OF  SHAREHOLDERS. 

Subscribed  Capital,  $5,000,000  00 

Paid-up  Capital, 1,000.000  00 

Assets, 3. 1 12,577  00 

Assets  in  United  States, 491  453  00 

Surplus  to  Policyholders,      ....    2  033  257  00 

S^°  Has  been  imderwriting  o>i  the  Pacific  Coast  over  26  vears 

United  States  Branch  Office  in  Company's  Building, 
312  California  Street,       :       San  Francisco. 
W.  P.  THOMAS,   Manager. 
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The    Connecticut    Mutual 

Complete   Kinaiiouil    llislorij. 

RECEIVED  :  $216,751,123  41 

For  premiums "  gg  ^go  Vgo  "9 

For  interest 8'.89?,6-)8  73 

For  rents ,  oqs  y>6  9t) 

Balance  profit  and  loss '"    ' 

'  $316,64.'),089  33 

Total  receipts stuw  719  .9fift  91 

It  has  paid  Death  claims  for  ..... *  ^  444  ^3  79 

Endowments  and  annuities  for '>e'R9'r44-i  ,7 

for  surrendered  Policies 6-'' 379  708  56 

for  Dividends — - — — 

A  total  returned  to  policyholders  or  their  benefloiaries,  being  98.?6  per 

cent,  of  the  entire  premiums  received     . ■'I'au'f&TlO 

It  has  paid  for  Expenses,  9.13  per  cent,  of  its  income    ....   .  .   .   .         ~^'jl\'^g  ojj' 

1  axes -  gtg  QQ^  ^QQ  4j 

Total  expenditures,  .....   . ,62',649',582  92 

Balance  net  assets,  January  1,  19U., 2  6''7  !)96  29 

It.  has  additional  assets  (see  Statement) tesWv'lTQ  21 

Total  assets -     '      '    

A.,    k;.    F».  HA.ie»J:OI»5:,  I^istriot  Svip't 

Pacific  Coast  Agencies 

Mills  Buildiko,  San  Francisco. 


New  York  Underwriters 

Agency 

OF    I^EW    YOt^K.  ,.•*  Organized  in    1864. 


$  1 2,259,076.45  $4,250,855.44 

Assets!  Surplus  to  Policyholders! 


MANN  Sr  WILSON, 

Managers  Pacific  Department, 


N.   E.    cor.   CBlifornia    and  Sansome   Sts. 
SAN     FRANCISCO. 
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Org'anized    1797 


uAe  i/orwic/i  union 


Fire  Insurance  Society 

Of  Norwich,  England 


ASSETS 
$6,693,992.00 


LOSSES    PAID 
$64,000,000.00 


"PACIFIC  "DEPARTMENT 

W.  H.  LOWDEN,  Manager       3t4  California  Street 
J.  L.  FULLER,  Ass'i  Manager  San  Francisco,  CaL 


EDWARD    A.  TEMPLE,   President 


A.  C.  STILSON,  Secretary 


]3eirLRGr&  I^ifo  J±&socieitior2 


DEIS     MOINE13,    IOWA. 


Organizid  July  1,  1S79 

STATKMKNT    KOR    THE    YEAR.    IQOl. 

ASSETS. 

Deposited  with  the  Auditor  of  State  .       3,755.770.37 

Cash  and  United  States  Bonds  .   .   .  259,243.44 

Other  Items 1,104,730,34 


$    5,119,744.15 


LIABILITIES. 
Death  Claims  proven  and  Unpaid  .   . 

Death  Claims  not  proven 

Other  Items      

Balance  of  Resources  to  protect  con- 
tract   


None 

$   84.000.00 

8.285.78 

5.027,458.37 
$  5,119,744.15 


Increase  in  Guarantee  Fund 
Increase  in  Surplus  Fund  . 
Insurance  in  Force 


$298,355.68 

305,155.66 

159,766,000.00 


G.  F.  WIISKy  State  Agent, 


14  McAllister  street. 


SA\   FRANCISCO. 


D.  E.  Clark  of  Santa  Barbara,  CaL, 
makes  good  use  of  the  Coast  Review  Fire 
Chart  in  his  letter  to  the  local  Inde- 
pendent. 

British  Joke.— An  evening-  contem- 
porary is  responsible  for  the  following 
rather  good  joke  at  the  expense  of  a  gen- 
tleman whose  identity  is  scarcely  disguised 


by  being  described  as  "a  certain  well- 
known  Liberal  peer."  It  is  stated  that 
he  "has  recently  experienced  great  diffi- 
culty in  efTecting  an  insurance  upon  his 
life.  He  has  applied  to  nearly  all  the 
first-class  offices  and  each  of  them  has 
refused  him.  The  reason  given  is  the 
same  in  every  case — they  were  unable  to 
make  out  his  policy.  " — London  Paper. 
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Ntl 


f\T/» 


mi/Sfai{^ 


OF    NEW    YORK. 

STRENGTH, 

SECURITY, 

SOLIDITY 

ARE  THE  WATCH-WORDS  OV  THE  COMPANY 


Assets, 
Surplus, 


516,945,830.77 
1,808,906.  76 


Live,  energetic  men  are  wanted 
for  several  pieces  of  excellent  terri- 
tory. Very  interesting  jiropositions 
will  be  made  to  first  class  men. 

ADDRESS  : 
W.  B.  LANE,  2d   VICE-PRESIDENT. 


EVERY  MODERN   FORM  OK  POLICY  ISSUED. 


JOHN  LANDERS 

Manager  S.  W. 

Pacific  Dep't 

240  Montgomery  St., 

San  Francisco. 


£ 


PHENIX 


=-^<i 


INSURANCE  COMPANY 

of  Brooklyn,  N.  Y. 

CASH  CAPITAL,  $  1,000,000.00 
Assets,        :         :     $  7,344,780.22 
Losses  Paid,  over   $66,000,000.00 
J.   H.  LENEHAN,  General  Agent,  C.  R.  STREET,  Ass'l  Gen'l  Agent. 

H.  McD.  SPENCER,  State  Agent  for  the  Coast. 

Special  .XiJi'Uts:— I,.  W.  H.IXKS.    Los   liineles.  Cat.;    IUXWELL  OAVENPOKT,   Stiii  FiMiirisro,  fal. 

TERRITORY  :     CALIF0RHI4,    OREGON,   WASHINGTON,    IDAHO,    ALASKA,    ARIZONA,    HAWAII    AND    BRITISH    COLUMBIA 

Office  412  MONTGCWbRY  STREET,  San  Francisco. 


MUTUAL    EXTRAS. 

The  Coast  Review  Mutual  Supplement, 
recently  issued,  can  he  procured  at  this 
office  at  the  following  rates: 

12  Copies |o  25 


,50  Copies .  o  75 

100  Copies             ...           I  25 

250  Copies 2  00 

500  C(.)pies -!  ,S0 

1000  Copies 4  00 


The   Coast   ReVievO  ^ 

Union  Assurance  Society 

OF  LONDON     ^     Established  A.  D.  1714 

Subscribed  Capital,  $2,250,000.00  Gross  A,ssets,  $16,82(2,675.00 

Surplus  to  Policy  Holders,  $4,000,000.00 

• ^« 

Lavj  Union  &  Cro'wn  Insurance  Company 

OF   LONDON     ^     Established  A.  D.  1825 

Subscribed  Capital,  $7,500,000.00  Gross  Assets,  $21,751,010.00 

Surplus  to  Policyholders,  $2,800,000,00. 
•-  --• 

CATTON.  BELL  &  CO.,  General  Agents 
406-4 to  California  Street,  San  Francisco,  Cal.  ~"^™^ 

State  Life  Insurance  Company, 

INDIANAPOLIS.     INDIANA. 

'"^'"■'""'®  '"  ''°''°^-  Operating  under  the  Compulsory  Reserve  Deposit 

1^^^ «3.s.i8,soo  Law  of  Indiana,   all  policies  issued  by  this  com- 

l^Q^ <ttr'ao|'c:*rm  P'*°5'  ^'■'^   secured  by  a  deposit  of  the  full  legal 

ytzZ *  ,  1:  ^tF..;  i^w.  reserve  with  the  state  of  mdlana. 

1898  $17,049,000 

1899 $22,208,470  Paid  the  largest    average  dividends  to  policy- 

1900 $28,339,877  holders  of  any  company  in  the  United  States  in 

1901 $33,615,656     i^'^g  and  im 

$164.00  of  cAssets  for   every  $fOOM  of  Liabilities. 

F.  Mclaughlin,  Cen'i  Agent.       '°°san"franc,Ico""'' 

TELEPHONE    CLAY    321. 

ESTABLISHED    raTS.         ~r^- 

^ 

439  CALIFORNIA  ST.  SAN   FRANCISCO,  CAL. 


FlRE  INStll, 


'^  The   Coast   Re\?ie\x> 


UNION 


COMPANY  Losses  Paid,  over  $2,500,000  OO 


OF  ST.   LOUIS,   MO 

BUSY 

ALERT 

EARNEST 

RESTLESS 

AMBITIOUS 

WIDE-AWAKE 

MONEY-MAKING 

MEN 


CAN  SECURE  VALUABLE  CONTRACTS 

We  have  the  Policy— The  best  ever  offered— You  have  the  "  sand''— The  qualities  thai  win-We  can 
work  to(,'ether  for  big  results— Let  us  hear  from  you— Only  live,  rustling  Agents,  men  nul  content  with 
small  incomes,  wanted. 

Pacific    Coast    Department: 

T.  M.  MORGAN,  Manager. 

G.  C.  CHAMPION,  Citv  Manager 

FIREMAN'S    JPU\D    BLDG,    SAN   FRANCISCO. 


8@- ESTABLISHED    IN    1845. 


PRUSSIAN  NATIONAL 

INSURANCE  COMPANY  (of  Germany) 

CAPITAL,  $2,230,000.00  ^  ASSETS,        .        .        $3,480,433.00 

United  States  Branch  315  Dearborn  tSt.,  Chicago. 

THEO.  W.  LETTON,  Gen'l  Manager  WM.  G-  WHILDEN,  Ass't  Manager 

W.  LOAIZA  &  CO.,     State  Agents,     216  Sansome  St. 

JOHN   A.   PRINSEN.   Special  Agent. 


C    J.  STOVEL, 

MANAGER 
A-x-rxerlomx  Ir^svirt^noe    Oo.    Of  Boston. 
r>ci.toti.ess   Iinsixr^noe    Co.    Of  I'oughkccpsk,  N.   Y. 
:^ew'  "Vorlc   l^ire  IrxsiJirs^rxoe    Co.   Of  Ncio    York. 
Uiaited   ri*ire»Tn,eiT.»s   Ii-».svi.i*£»i-i.oe   Co.   Of  Philadelpkia. 


411  California  Street 

TELBPHONE  MAIN  548  SAN  FRANCISCO 

BRANCH    OFFICE: 
323  South  Hill  Street,         :        :         Los  Angeles,  Cal. 

C.  J.  STOVEL,  Marine  Agent  for  Coast  for  British  America,  411  California  St.,  San  Francis 
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VACCINATION. 

According'  to  the  Bfitish  Medical  Jour- 
nal, at  the  Leicester  Isolation  hospital 
the  total  staff  was  40.  An  outbi'eak  of 
small-pox  occurred.  Six  of  the  40  refused 
re-vaccination.  Five  of  the  six  were 
attacked  by  small-pox  and  1  died.  Of 
the  34,  one  (whose  re-vaccination  was 
about  10  years  old)  had  a  very  slight 
attack.  The  others  escaped,  the  majority 
having  been  re-vaccinated,  and  the  rest 
having  had  small-pox  previously.  A 
similar  experiment  on  a  gigantic  scale 
has  been  recently  carried  out  in  Glasgow. 
Between  Jan.  12th,  1901  and  May  3rd, 
1902,  1858  cases  of  small-])ox  were  regis- 
tered in  a  population  of  675,887.  Between 
the  same  two  dates  404,855  persons  were 
re-vaccinated  in  Glasgow.  Not  a  single 
case  of  small-pox  occurred  among  this 
number. 

What  is  a  Life  Worth?— The  com- 
parative commercial  value  of  human  life, 
at  different  ages,  may  be  estimated  by  a 
study  of  the  amounts  awarded  by  juries 
in  suits  for  damages.  Marshall  O.  Leigh- 
ton,  of  the  United  States  Geological  Sui-- 
vey,  attempts  this  task  in  "'The  Popular 
Science  Monthly"  and  finds  from  a  study 
of  one  hundred  and  seventy-six  cases  that 
a  man's  life  is  estimated  to  be  worth  most 
to  a  community  when  he  is  about  thirty 
years  of  age. — August  Success. 

Liability  of  City. — When  a  city 
knowingly  allows  a  boiler  to  be  main- 
tained in  a  basement  attached  to  a  build- 
ing and  located  under  a  sidewalk,  with- 
out the  basement  being  constructed  as 
required  by  the  city  ordinances,  evidence 
of  the  injury  of  a  traveler  on  the  street 
by  an  explosion  is  prima  facie  proof  of 
negligence  on  the  part  of  the  city. — Beall 
V.  City  of  Seattle  (Wash.)  12. 

Chimney-sweeps  suffer  most  from 
cancer;  next,  are  inn-keepers,  brewers, 
hotel  servants,  and  commercial  travelei-s. 
It  is  suggested  that  arsenic  is  a  cause  of 
cancer.  Coal  soot  contains  arsenic,  and 
so  does  beer  (in  England,  whence  these 
facts  come). 

"What  do  you  mean  by  saying  that 
baseball  causes  more  deaths  than  all 
othei-  sports  combined?" 

"It's  responsible  for  the  funerals  of  at 
least  10,000  grandmothers  of  office  boys 
every  year." — New  York  World. 

Soaked. — Our  inspector  insisted  upon  trying 
the  new  hose  in  a  sprinkler  and  fire-pi'otector 
to  reduce  the  rate  risk.  The  insured  held  the 
nozzle,  the  inspei-tor  put  on  the  pressure,  the 
hose  split;  the  insured  who  had  bought  the 
hose  cheap — it  was  cheap  hose,  not  warranted 
— said,  referring  to  his  bargain,  "I'm  soaked." 
The  inspector  said,  "I  see  you  are." — Fire- 
mans' Fund  Record. 


Gifts. — Delivery  of  check,  which 
drawer  thei-eafter  requested  payee  not 
to  present  for  payment  till  after  drawer's 
death,  held  a  perfected  gift. — Pullen 
V.  Placer  County  Bank  (Cal.)  740. 

Sunday. — Where  a  bridge  in  a  city 
street  is  destroyed,  the  duty  of  the  city  to 
repair  the  street  or  give  warning  of  the 
danger  to  travelers  is  not  affected  by  the 
fact  that  the  day  after  the  defect  was 
caused  happens  to  be  Sunday. — Snook  v. 
City  of  Anaconda  (Mont.)  756. 

Those  who  spend  the  least  are  those  who  com 
plain  the  loudest  about  the  intolerable  expense  of 
maintaining  the  insurance  journals.  To  such  we 
have  only  one  argument.  Let  them  consider  what 
the  situation  of  the  business  would  be  were  insur- 
ance journalism  wiped  out.  With  legislatures  and 
insurance  departments  unchecked  by  the  watch- 
fulness of  a  trained  and  alert  press;  with  the 
ignorant  comments  of  the  daily  newspapers  un- 
challenged; without  any  attempt  at  an  intelligent 
presentation  of  the  current  news  of  the  greatest 
business  in  the  world,  and  without  any  systema- 
tized interchange  of  methods  and  experience,  the 
insurance  business  would  in  a  short  time  be  in  a 
muddle  which  could  only  be  straightened  out  at  a 
cost  of  millions.  Let  those  companies  which 
grumble  at  having  to  spend  one  or  two  cents  out 
of  every  hundred  dollars  income  toward  the  main- 
tenance of  insurance  journalism  give  a  little 
honest  thought  to  this  matter.— Insurance  Record. 


To  Life  Men 

One  of  the  main  arguments  in  behalf  of 
Fraternal  Life  Insurance  is  the  alleged  great 
age  of  similar  insurance  societies  in  Great 
Britain.  It  is  falsely  claimed  that  some  of 
them  are 

Several  Hundred  Years  Old. 

Tens  of  thousands  of  American  fraternal 
society  members  rest  securely  in  the  foolish 
belief  that  as  "the  plan"  has  stood  the  test 
of  time  in  England  and  Scotland,  it  will 
stand  the  test  in  America. 

Undeceive  them ! 

A  leaflet  showing  the  falsity  of  the  state- 
ment that  there  are  long-established  similar 
fraternal  insurance  societies  in  Great  Britain 
is 

For  Sale  at  Coast  Review  office 

at   $2.00  per  loo,  Ji.oo  per  50  and  25  cents 
per  dozen. 
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Jonathan  B.  BrNcE.  President 

J.  M.  Hoi.coMBE,  Vieo-Fresident 

Chas.  H.  Lawkbncb,  Secretary 


Phoenix  Mutual 


Life  Insurance  Co. 


...OF  HARTFORD,  CONN. 


J.  W.  HICKS 

Manager  Pacific  Department 

Claus  Sprecl<els'  (Call)  BIdg. 
San  Francisco. 

\i/      \l/      \l/ 

Two  New  Goniracis 

Just  issued.  The  easiest  on  the 
mari^et  to  sell,  SMALL  RATES!' 
BIG  AI)\'AXTAGES?  Agents 
should  not  fail  to  call  and 
investigate. 


Incorporated  ISS2 


Milwaukee 
Mechanics' 

Insurance  Co. 

Milwaukee,  Wisconsin 


Cash  Assets    .  . 

Surplus 

Total  Losses  Paid 


$2,595,934.00 
1.471.502.00 
8.749.500.00 


PACIFIC    DEPARTMENT.     410   CALIFORNIA    ST. 
SAN    FRANCISCO 

L.     L.     BROMWELL 

MANAGER 

GILBERT    E.    OVERTON 

Speci;il  Agent   :ind    Adjuster,  Sun  Francisco 

FRANK    E.    WALSH 

Special  Agent  and  Adjuster,  Los  Angeles 

WILLIAM    A.     FRASER 

Speciiil  Agent  and  Adjuster.  Seattle.  Wash. 


Employers  Liability 

(Limited) 

Assurance  Corporation,  of 
London,  England 

Head  otticei'  foi-  United  States. 
71  Kilby  St..  Boston,  Mass. 

Appleton  &  Dana.  Managers  and 
Attorneys  for  the  United  States. 

Accident  Policies 

Of  all  kinds  at  very  low  rates.  Em- 
ployers" Liability  Policies  indemni- 
fying employers  against  claims  for 
accidents  to  employees.  Individual, 
Fidelity  Bonds  and  .\ccident  Poli- 
cies. Workmen's  Benefit  Policies. 
Vehicle  Insurance.  General  Lia- 
bility Policies  on  buildings.  Eleva- 
tor insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents 
401  California  St.  San  Francisco,  Cal. 


Coast  Review  Manual 


Words  in  Commendation : 

It  is  easily  understood. 

Contains  information  not  to  be 
obtained  from  anj"  other  source. 

I  find  within  its  pages  a  vast 
amount  of  useful  information. 

I  have  never  seen  any  other  man- 
ual that  would  give  the  local  agent 
as  much  intelligent  aid. 

We  keep  it  ready  at  hand,  refer- 
ring to  it  often,  using  it  as  an  au- 
thority. 

It  is  the  best  instruction  book  for 
agents. 

I  note  many  items  of  advantage 
to  me.  and  for  which  I  have  looked 
in  vain  elsewhere. 

Most  complete,  concise  and  clear- 
ly written  book  of  the  kind  I  have 
ever  seen. 

Gives  required  information  bet- 
ter than  all  '-compact"  books 
combined. 
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HOME  F.  &  M.  INSURANCE  CO. 

OF    CALIFORNIA. 

Incorporated    lSfi4. 

Financial    Standing  of  the  Company  January  I,  1902  : 

Assets $1,180,326.86 

Liabilities     432,457.94 

Surplus  Funds  for  Policyholders $647,868.92 

Capital  (  fully  paid  in  gold  coin  ) 300,000.00 

Net  Surplus  over  Capital  and  all  Liabilities $347,868,92 

HOME  OFFICE:     409  California  Street,  SAN  FRANCISCO 

WM.  J.  DUTTON.  Pres.,  F.  W.  LOUGEE,  Vice-Pres.,  STEPHEN  D.  IVES,  Secy., 

FRANKLIN  BANGS,  Ass't  Secy.  GEO.  STEEL,  Marine  Secy. 


The  Mutual  Benefit  Germania  Fire 


Insurance 
Com  pany 


LIFE  INSURANCE  CO., 


NEWARK,    N.   J. 

AMZI    DODD, 


President 


ASSETS  (Market  Values),  Jan.  1,  1902  . 
LIABILITIES,  N.J.  and  N.Y.  Standard 
SURPLUS       


$78,410  549  66 

71,933,206.07 

6,477. 34359 

MUTUAL  BENEFIT  POLICIES 

lllNTAIN 

Special  and   Peculiar  Advantages 

Which  are  not  combined  in  the 

POLICIES  OF  ANY  OTHER  COMPANY. 

PICKERING  &  STILES,  Managers. 

S03  California  St.  cor.  Montgromery ,  San  Francisco 


OF     NEW     YORK 


S-§.§r§:-§:§- 


ORGANIZED    IN    1859 


^t^ 


©eee&e 


Cash  Capital, 
Het  Surplus, 
Total  Assets, 


$1,000,000.00 
3,484,447.00 
5,429,985.00 


W.   H.    BREEDING,   Manager 

238  Montgomery  St.  :  :         San  Francisco 


Transatlantic  Fire 


Assets, 

Surplus  to  Policyholders, 
Cash  Assets  in  U.  S. 
Surplus  in  U.  S. 

V.  G/\RUS  DRIFFIELD,  Manaaer. 


Insurance    Company 

Of  Hamburg.  Germany 


^2,342,855.00 

1,250,000.00 

546,953-00 

301,052.00 

H.  DftNKE,R,  ftss'i  Manatjer. 


pacific  JJepartnient  : 
213  Sansome  Street,  :  :  San   Francisco. 
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Tforthern  .Assurance  Co. 

Established  1836 

Acciiiuiihited  Finuls.       :       :       :       $30,000,000.00 

Invested  in  the  United  States,    -    -    -    $2,675,760.88 
GEO.  F.  GRANT,  Manager 


Pacific  Coast  Department, 


22!  Sansome  Street,  San  Francisco 


PACIFDC  SURETY  COMPANY 


OF 
CALIFORNIA 


Paid=up  Capital,  $250,000  00        Surplus  as  to  Policyholders,  $295,000  00 

GVMH.MNTE^  MMD    CJiSVMLTY.  FIDELITY    MJfD    COURT    BOMDS. 

Bonds  of  Suretyship  issued  on  behalf  of  persons  holding  positions  of  trust. 
We  also  act  as  surety  on  Bonds  required  in  Court  Proceedings. 

{g"JT£^.W    BOILER    MMD   PLJtTE    GLMSS   INSVRMMCE' 


DIRECTORS:         Geo.  C.  Perkins,  H.  S  Crocker  Wm  H.  Crocker,  F.  P.  Ueering. 

H.  L.  Davis,    J.  L.  N.  Shepard. 

WALLACE  EVERSON,  Pres.      JOHN  BERMINGHAM,  Vice-Pres.     A.  P.  REDDING,  Secretary 

Head  Office  326  Montgomery  St.,  S.  F.  -^^-Correspondence  solicited  with  responsible  agents 


TO     FIELD    "WORHERS  -. 
TH  EJ        I*  I«  U  13  EJ  IVT  I  A.  r^ 

Is  now  oticrinf;  to  men  who  can  write  ordinary  business  most 
advantageous  contracts,  with  liberal  flrst  year  and  renewal 
commissions,  securing  not  only  immediate  returns,  but  also  a 
continually  increasing  annual  income,  the  direct  result  of  system- 
atic, intelligent  effort.  The  equipment  is  a  most  varied  line  of 
policies  on  both  Participating  and  Non-participating  plans,  thus 
enabling  the  agents  to  meet  any  condition  or  emergency.  Address, 

1HE  PRUDENTIAL  '"''"'''^oV'^J^^^/'c-^'''' 

JOHN  F.  DKVDE.V,  President.  Home  Office.  Newark,  N.  J. 

.1.  F.  J\IcFARLAND.  C„ni-r,>l  Agent . 

508-609-610  Claus  Sprechels  BIdg.,  San  Francisco. 
„'■  O.  EDGAR  FELL,  Gene, nl  Agent.        312  .\V;c  York  Block.  Seattle,  ll'.ish 


The 

Unflted  States 
FMeMty  md  QmiarsLinity 


Capital $1.500  000  00 

Assets 2,548.606  00 

Surplus      952,766  61 


JOHN    H.    FJOBERTSON,  / 


Managers, 


HOME   OFFICE:  '•   PAUL   M.   NIPPERT,  \ 

South-West   Corner  Culvert  &  German  Streets 

BALTIMORE,  M.  D.  STATE  OFFICE  216  Sansome  Street.   San  Franciteo 
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The  Washin§:ton  Life  Insurance  Company, 


OF   NEW   YORK. 

W.  A.  BREWER,  President,  E.  S.  FRENCH.   Vice-Pres. 

ASSETS,     .... 
PAID  TO  POLICYHOLDERS, 


$17,000,000.00 
36,500,000.00 


86,  86,  87  and  88, 
Chronicle  BIdg., 
San  Francisco. 


AGENTS 
WANTED ! 


^Mii"^ 


%W  To  energetic  business  protluc- 
ers  good  Territory,  exeelient  terms, 
and  every  facility  for  obtaining  bus- 

(  iness. 

)      Ailihwss  (tt  ottrc  : 

\         hOWARD    PERRIN,   General  |Vlanager 
"'''  !>  State  of  California. 

BLAIB  T.  SCOTT,  Geu'l  Manager.  Oregon,  Washington  and  Idaho, 
610-11-12-13  Chamber  of  Commerce,  Portland,  Ore. 


The  Fidelity  and  Casualty  Company  ^ew  ■ 


York 


Assets,  June    30,  1902 
Surplus  to  Policyholders 


$5,190,465.00 
1,662,014.00 


P^- 


INSURANCE: 


FIDELITY — Bonds  of  suretyship  for  persons  in   positions  of  trust. 

CASUALTY— Accident,  Plate  Glass,  Steam  Boiler,  Employers'  and 

Elevator  Liability,  and  Burglary. 


Officers.— GEORGE  F.  SEWARD,  President;  ROBERT  J.  HILLAS,  Treas.  and  Sec'y;  HENRY  CROSSLY,   Asst.  Secretary 

PACIFIC   COAST   DEPARTMENT 


CHAS.  J.   BOSWORTH, 
Manager. 


3  I  6    California  St. 

San  Francisco,  Cal. 


SURETY  ON   BONDS. 


AMERICAN  SURETY  COMPANY  of  new  tork. 


RESOURCES,  including  Capital,  $2,500,000.00 
LIABILITIES,  including  Reserve,    591,5.52.89 


HE^iRY   /J.    LYAIAX,    President. 

STATEMENT,  December  31.  1901. 

:  $5.4-66,589    Ol 

:  885,961   OO 

Bonds  issued  for  Employee,  Administrators,  Guardians,  and  in  Judicial  Proceedings 

SAN  FRAXCISCO  JJOJKC .—SAMUEL  G.  MURPHY.  Resident  Vice-Pres.; 
James  B.  Stetson,      Adam  Grant,      Arthur  Rodgers,     P. 
N.  LUienthal,      Henry  L.  Dodge.    James  R.  Kelly,     Edward   B.  Pond. 


CHAS.  A.  SHURTLEFF,  Manager  &  Attorney      \^ 
Geo.  L.  Sbybolt,  Inspector,  ( 


office: 

37   MONTGOMERY   ST.. 

SAN  FRANCISCO. 


Agents 
Wanted! 


EVERY  ONE  IS  AN   INVITATION,    DIRECTLY  OR 


indirectly,  to  apply  for  an 
in  this  book 


agency — ^every   advertisement 
Write  "If   you  are   unrepresented,  or   if 


you  contemplate  a  change  of  agency."  No  offense  if  you 
mention  the  Coast  Review,  but  you  don't  have  to.  You 
may  make  very  desirable  connections  in  this  way.      If  you  receive 


a  Coast  Review  sample  copy,  preserve  it  as  a  convenient  directon,-  of  insurance  companies. 
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Franklin  Fire  Insurance  Company 

of  Philadelphia — Incorporated  1827 
Surplus  to  Policyholders $3,037,251.00 

Williamsburg  City  Fire  Insurance  Company 

of  New  Yofk — Incorporated  18.")3 
Surplus  to  Policyholders $2,128,220.00 

°VrieS°  Glens  Falls  Insurance  Company 

of  New  York — Incorporated  1849 

Surplus  to  Policyholders $3,458,185.00 

Undivided  Profits $2,231,133.00 

Westchester  Fire  Insurance  Company 

of  Now  York — Incorporated  18.17 
Assets $3,207,038.00 


EDWARD  E.  POTTER, 


General  Hanager 


412  Pine  street,  San  Francisco 


The  Aetna  Indemnity  Co. 

Capital  $1,000,000.00 

We  Become  Your  Surety  on  Bonds 


INDEMNITY,   SURETY, 

COURT   AND    CONTRACT 

BONDS   WRITTEN 

PLATE    GLASS    INSURANCE 

Clemens  &  O'Bryan 

General  Agents 
Northwest  Department 

273  Stark  St.,  Chamber  of  Commerce 
PORTLAND,  Oregon 


gSS§@g@ggegggg@S§Ss@ 


Canton  Insurance  Office 


(LIMITED) 
OF   HONGKONC.  CIIiy.\ 


Capital  paid  up  (Gold) 
Cash  assets  (Gold)   .... 
Surplus  beyond  Capital  and  all 
other  liabilities  (Gold)   .  .   . 


.  %    250  000  00 
.    1.525.019  89 

782.129  S3 


'The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
U.  S.  gold  bonds  of  the  par  value 
of  $2(K),(WI).  for  the  protection 
of  policyholders  in  this  country. 

PARROTT  &  CO.,  Agents 

(Sint'e  January.  I8*<-,'.) 

304  California  Street 
San  Francisco,  Cal 


ftl  J.  J.  THEOBALD,  Manager.  ft^ 
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Capital  and  Accumulations, 


$2,482,426.00 


3^T„rt|,  #»«««*"•  V,,,,, 


OF  HAMBURG 

Walter  Speyer. 
225  SANsoAtE-  St 


GERMANY. 

General  Agent, 
5an  Francisco,  Cal. 


Reprints. 


A   VERY   REASONABLE   RATE,    and 

ARTICLES,     TABLES,  ^ut  to  pmt  envelope. 

Etc.,  Coa.st  Review  Type  Forms  are  Not  "thrown 

appearing  in  the  Coast   Re-  '"  "   ""^''   ^en  Days  After  the 

Book  is  Distributed  to 
view    will   be    reprinted    at  Subscribers. 


i^g6&:g;eeeg:@;6g-:&;e&:&:§-e©ees-:&&:&:6:| 

THAMES  Sc  MERSEY 

MARINE  INSURANCE 
COMPANY,  Ll.WlTED  . 
Of  Liverpool,  London  and 
Manchester 


lli;      m 


©6-:&:S;e&S-eS:©g:&6e&:eS&&g-:&:e6;eg-:&j 


Capital  Subscribed     ...  $10,000,000 

Capital  Paid  Up 1.000,000 

Reserve    Fund,  in  addition 
to  capital 2,250,000 

Wm.  Greer  Harrison 

MANAGER 

303  California  Street 

San  Francisco 

f<uh-Ageiteies  at  A}1  the  Principal  Pacific 
Coast  Ports  and  at  Honolulu 


Hh. 


W 


BRITISH  AND  FOREIGN    I 


Marine  Insurance  Company 
Limited 


or 

I.IVEKPOOI., 


Capital  Subsa-ibed  .  .  $6, 700, 000  Gold 
Capital  Paid  Up  .   .    l,3/,0,000  Gold 
Iief<erve  Fund,  in  ad- 
dition to  capital  .   .    3,000.000 


S      BALFOUR.  GUTIlRiH&  CO.      S 


General  Agents 
316  CALIFORNIA  St 

San  Francisco 
A.  H.  SMALL Manager 


^ 


?3:-§§S=§9:-§:-3ir3399aS9aS39a9S99S 


*^«:-§:-§99a9S99«9§:-§9a«999-99S9? 


The    Coast   ReVie^ 


S. 


/J/?/7    Insurance  Co.  ,,*    jt    j.    j, 


•  • 


^ytmerican  J^ire 


Insurance  Co. 

of  I'liUadelphia.      •        • 


^£fricuttural 


Insurance  Co. 

Wafertoirn.  .V    T.  •        • 


uAe  Delaware 


Insurance  Co. 

of  Philadelphia.  % 


EDWARD   BROWN   &  SONS, 

General  Agents   Pacific  Coast   Department, 
411)4   California  Street. 

Total  Assets  Represented,  Over  Fourteen  and  a  Half  Millions. 


The  London 

Assurance  Corporation 

OF  LONDON 
INCORPORATED  BY  ROYAL    CHARTER.  A.  D.  1720. 

The  Niagara  Fire 

Insurance  Company 

OF  NEW  YORK 

ORGANIZED   A.  0.  1850 

0»sit^     iViiisets,  =  *§;», 12550,000.00 

Pacific  Branches:    205  and  207  Sansome  Street,        San  Francisco,  Cal. 

Wm.  J.  LANDERS,  Resident  Manager 


^^^\nsurance  Of^^^ 


% 


Oldest  and  Wealthiest 

Purely  FIRE  INSURANCE         ^"^^^^^^  Founded  in 

Office  in  the  World.  '   ))\r\  "" '  ° 


Cash  Assets,       .        .      $10,521,545  00 
Net  Surplus,       .        .        7,203,430  00 


i 

I 

i         NetSurDlus.       .        .        T.203.430  00         | 

^  I 

||  Pacific  Department  215  Sansome  Street,        -  =  San  Francisco,   p 

I 

I 

1 


michigan  F,  8  M. 


i  Insurance    Company                                   | 

i  '       -            I 

I  Of   DETROIT,    MICH.                                                                             4 

1  i 

i  D.  M.  FERRY,         =         President.                                        f 

1 


io..:...      r.„:.      ..„  $    400,000.00    f 

805,400.00  I 
525,706.00  j 

I 
I 


F.  H.  WHITNEY,  Vice  Pres.  E.  /.  BOOTH,  Sec'y 

Capital    Paid    up 
1  Cash    Assets, 
Surplus    to    Policyholders, 

Pacific  Department  215  Sansome  Street,  San  Francisco 


I  The  Pacific  Department  Embraces:      California,    Nevada,    Utah,    Arizona.    Oregon,    p 
Washington,  Idaho,  Montana,  Hawaiian  Islands,  and  Alaska. 

C.  A.  HENRY   &    CO.,    General  Agents. 


FIREMANS  FUND 

INSURANCE  COMPANY 

ITiREJ  HOME  OFFICE:  a.XAI«I3VEJ 

GomDany's  BuildlnQ,  Sansome  and  Galitornia  Streets 
SAN  FRANCISCO 

Capital,         .        $1,000,000  00 
Surplus,        .  1,542,554  86 

Assets,         .  4,579,013  07 

Officers 

•  WILLIAM  J.  BUTTON, 

PRESIDENT. 

BERNARD  FAYMONVILLE,  J-  B.  LEVISON, 

VICE-PRESIDENT.  2D  Y.-PRESIDENT  AND  MARINE  SEC'Y. 

LOUIS  WEINMANN,  F.  W.  LOUGEE, 

SECRETARY.  TREASURER. 

GEO.  H.  MENDELL,  JR.,  STEPHEN  D.  IVES, 

ASS'T   SECRETARY.  GENERAL   AGENT. 

Cex-ktrtil    I3ex3£irt;rx:iejn.t 

MARSHALL    &    McELHONE,   managers, 
153  and  155  La  Salle  St,  Chicago,  111. 


CHAS.  W.  KELLOGG,  manager, 

A.  K.  Simpson,  ass't  manager. 

Mason  Building,  Boston,  Mass. 

EDGAR  S.  WILSON,  Manager 
Macon,     :     Georgia. 


JOSEPH  HADLEY.  Manager 
72  Beaver  Street,  :  New  York. 


Founded   1871 
Volume  02,   No.   3 


Sept.,  1902 


$3.00   Per  Year 
.25   Per  Copy 


THHl 


(  INSURANCE  ) 

Offices — 50&  Montgomery  Street,  Sarx  Francisco 
MRS.   J.    G.    EDW^ARDS  E.    H.    BACON 
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The  Great  Fire  Insurance  Company  of  the  World. 


Gross  Assets 
$55,305,753 


Assets  in  U.  S. 
$10,316,391 


ESTABLISHED      1836 


ENTERED  U.  S.  1848 


The  Statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December,  1901,  in  accordance  wllli 
the  laws  of  the  State  of  Hew  York,  is  as  follows: 

ASSETS $10,316,391.00 

LIABILITIES ' 5,716,274.00 

SURPLUS  $4,600,117.00 

As  an  illustration  of  the  Compan3''s  practice  in  maintaining  its  Assets  in  the  United  States  in  years  of  txctuif  i 


1  ncoinc 

$3,163,901 
3.733,101 


Expi'nilllnriv 

$5,122,653 

4,448,999 


$1,958,752 
751,8«« 

.  82.710,660 
1.110.939 


lo»s,  the  following  fig-nres  may  interest  policyholders: 

Vi'ttr.  Assris.Iiin.  1. 

•871 •  $3,054,361 

1872 3,640,450 

•873 4.163.200 

ThuH  Hbovriuf;  Kj-nss  „/  l-:.ri><nililii)-f  in  the  two  years  of 

And  liirnanf  i,f    l.i.H./ji  in  the  same  tiraeof 

^c^   ^        Progrress   of    the    United    States    Branch  :    Net  Fire   Premiums:    1848.   $4,519:  1858.   $471981 
1868.  $1,7:J9.620:  1878.  $2,422,126;  1888.  $3,928,010:  1898.  $4,979,422.  L 

_.  .     LOSSES.-"The  iimount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  54  years  is  $85,327.9J2.(| 
This  large  sum     in  conjunction  with  the  growth  of   the  Company's  business,  evinces  the  confidence  of  the  pubhc  and  " 
raithfulness  with  which  the  Company's  losses  are  adjusted  and  paid. 

PACIFIC  DEPARTMENT  ESTABLISHED  1852.  CHAS.    D.     HAVEN,    Resident  5ecret«r 

rhi,/  O/lirr.  4-4-i  i„li/„riii<i  Slrni,  s,i„   h'liiiiriiiro.  C.   MASON  KINNE,  Assistant  Secrctarj ■ 

Sl'KCIAL     AGKNTS  : 

"    '■    '"f-H  JOHNW.  OUNN  W.  H    RAYMOND  FREfJ.  L.  HAVKN  THKO.  SUMMKBI>A^ 


Th6   Coast  %Evinw. 


.     .     .     ORGANIZED    A.   D.   1817     .     .     . 


Fire  Association 


OF     PHILADELPHIA. 


STATEMENT   OF  ASSETS,   JANUARY   1st,    190!i. 

Gross  Assets  ------        ^6,^1^,216.00 

Policyholders'  Surplus     -----  1,0^0.133.00 

F.  J.  ALEX.  MAYER.  .   .  State  Agent  for  Oregon  and  Washington,  PORTLAND,  Ore. 

F.  M.  AVERY  .   .  State  Agent  tor  Colorado,  Wyoming,  Montana,  Utah  and  Idaho,  DENVER,  Colo. 

J.  M.  BECK,  Manager  San  Francisco    Department 

219  Sansome  Street,  :  :  :  San  Francisco,  Cal. 


Financial  Standing,  January  I,  1902,  of  the 

Philadelphia  Underwriters 


COMPOSED    OF    THE 


Insurance  Co.  of  North  America 

FOUNDED,  A.  D.  1793 

CASH  CAPITAL $  3,000,000  00 

Total  Assets 10,079,478  00 

Total  Liabilities,  except  Capital     5,40f),52ti  00 


Fire  Association   of    Philadelphia 

FOUNDED,  A.   D.   1S17 

CASH  CAPITAL $    500,000  00 

Total  Assets 6,315,210  00 

Total  Liabilities,  except  Capital  .    .5,625,083  00 


Surplus  as  to  Policyholders  .   .  14,672,9.52  00  Surplus  as  to  Policyholders   .   .$1,050,133  00 

COMBINED     ASSETS,  ....  $16,394,89400 

SURPLUS  TO  POLICYHOLDERS,  .  .  5,723,085  00  -^ 

F.  J.  ALEX.  MAYER,  State  Agent  for  Oregon  and  Washington,  Portland,  Ore. 
F.  M.  AVERY,  State  Agent  for  Montana,  Utah  and  Idaho,  Denver,  Colo. 


J.  M.  BECK,  Manager  San  Francisco  Department 

219  Sansome  Street,  .....  gan  Francisco 


Thg   Coast  %eview. 


PHdNIX  ASSURANCE  COMPANY     jt        jt        jIt     PROVIDENCE-WASHINGTON   INSURANCE  CO. 


PlhKQginilx 
Assmrainice 
Compainy  o 


ProvMeinice= 
Waishlinigtoin 
InsMramiice  COc 


OF   LONDON 
Established   1732 


OF  RHODE    ISLAND. 
Incorporated   1799 


BUTLER    &    HEWITT, 

General    Aqents    tor    Pacific    Coast- 


413  California  Street 


San    Francisco 


»e«€t- 


Melvetia 

Swiss    ^ire    Insurance    Company 


■«i5SA 


OF    ST.     GJiLL. 


Capital, 

Losses  T'aid  since  organization. 


2,000,000.00 
16,483,204.00 


Swiss  Marine  i 

%                            Insurance  Companies  Combined  • 

I           Capital,           ....          $4,000,000.00  I 

jL               ==^ \V 

I               SYZ  &  CO.,  General  Agents,  % 


yl»    433   California.   Street, 
0/ 


San   Franasco,    Cat.  «t» 


%«e6ee$-eeeeeeeee6«€eesssee€ee€;«6e66e«6$=€€66ee€*6eee«e€:e« 


THd    Coast   'liE vie w. 


/Rational  o/uire 

Insurance  Company   of  Vermont 


i» 


b?  ^  «?.  ^  ^  %s'- ^- S^  ^  S^  ^ 

JOSEPH  A.  DeBOER.  President 

JAMES  T.  PHELPS.  Vice-President 

JAMES  B.  ESTEE.  2nd  Vice-President 

OSMAN  D.  CLARK.  Secretary 

H.  M.  CUTLER.  Treasurer 

DR.  A.  B.  BISBEE.  Medical  Director 

C.  E.  MOULTON,  Actuary 


0^ 


This  Company  Held  January  1,  1902,  and  Gained  During  the  Past  Decade. 


^^    Assets $   22,384,263.37;   Cain   193.53   / 

v)>    Surplus 2,230,212.37;  Cain    r44.6l    % 

vjj    Insurance 108,573,050.00;  Cain   1  r  1.36  % 

!».  I 


m 


Sells  the    Most    Modern,   Profit-Sharing,    Non-Forfeitable    Contracts   of  Life,   Term, 

Endowment  and   Annuity    Insurance. 

Good  Agency  Contracts  for  Reliable  IVIen 

G.  M.  STOLP  &  SON,  General  Managers 

81-85   CrocKer   Building  San   Francisco,   Cal. 

A.  D.  WALKER,  General  Manager,  424  Bailey  Building,  Seattle,  Wash. 
C.  M.  SMITH,  General  Manager,  422  Hennessy  Block,  Butte,  Mont. 
F.  E.  BUSBY,  General  Manager,  202-204  California  Bulding,  Denver,  Colo. 
GEO.  D.  ALDER,  General  Agent,  McCormick  Block,  Salt  Lake  City,  Utah. 

« -=3  ^=3  "3 '^  ^=3  "^  ^=3  "=3 'S  ^=3 -^ '=3  ^=3 '^  ^  ^=3 '=^  ^=3 -=3 '^ -^ '^  iS -S '^ 
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#■ 


Pacific     Underwriters,     San  Francisco,   Cal.     (FIRE) 

Assets $5,159,336  92 

Surplus  to  Policyholders I.890. 423  78 

Colonial  pire  Underwriters,    Hartford,  conn 

Assets      $5,424,437   OO 

Surplus  to  Policyholders      2,481,273  OO 

Marioe  InsuroQce  Co.  fd,  4,,^"°",;  ,«lm"E. 

Capital  ($5,000,000.00)   Paid-up  ....  $     900,000  00 

Assets 6,324,865  Ol 

Surplus  to  Policyholders 5,1  15,56  1   62 

Pacific  Department         =         =         =  =        420  California  Street,  San  Francisco 

G.  W.  McNEAR,  WILLARD  O.  WAYMAN, 

GENERAL   AQENT,  MANAGER, 

SpKGIALv     A.GKNTS     AND     A.DJUSTKRS: 
MAXWELL    H.    THOMSON,  LESLIE  H.  LORD,  ARTHUR    M.    THOMSON. 


Ths  Coast  T{eview. 


PHINEAS  C.  LOUNSBURT, 
President. 


HEALTH    AND    ACCIDENT    INSURANCE 

Mr. 


KlifBALL  V.  ATWOOD 
Secretary. 


OF    NEW    YORK. 


ASSETS,  January  I.  1902 S      999,6(;7  'M 

SURPLUS  TO  POLICYHOLDERS 390, 1.84. 1» 

CLAIMS  PAID,  OVER     4,U0U,UUU  00 

Health    and   Aooicient  Policies. 


The  Best  Insurance 

FOR  BUSINESS  and 

PROFESSIONAL   MEN 


The  Easiest  Insurance 

FOR    AGENTS 

TO    SELL 


^°  LIBERAL   COMMISSIONS    and    RENEWAL    CONTRACTS    TO    GOOD  MEN. 


THOS.  GODWIN, 

Manager  Pacific  Coast  Department. 


G.   C.  FARRELL, 

Assistant  Manager. 


FREDERIC  A.  STEARNS,   Supt.  of  Agents.  California 
GE.VERAL    OFPICES.      Jl/.W/s    liuiUlii,-^,  :  S.\A    /-KAJVC/SCO 


— 

JUSTICE  and 
SATISFACTION 

j^         j^          j0         jS/ 

in  dealing    with  both  Agents  and 
Policyholders  —  fairness    coupled 
with  invariable  honesty  of  pur- 
pose.    These  are   the  endeavors 

Mutual  in  all   transactions.     Ai 
motto     prompt  answering  of  lett 
settlement  of  claims- 

Always  a  place  for 

Union  Mutual  L 

of  the  management  of  the  Union 
id  promptness  is  another  Home  Office 
ers,  prompt  issuing  of  policies,  prompt 

reliable,  capable  agents. 

ife  Insurance  Co. 

INCORPORATED    UI48 

Portland,  Maine. 

FRED  E.  RICHARDS.    President. 

ARTHUR  L,    BATES.  Vice-President 

Exclusive  Territory  may  be  had  on  Application  to 

WILLIAM    C.   LEAVITT                   713  Market  St.,  Spreckels' Annex 

Manager                                             San   Francisco,  Cal. 

Thq  Coast  T^eview. 


THE  PENNSYLVANIA 


FIRE  INSURANCE  COMPANY  of  Philadelphia. 


ASSETS, 

January  1st,  1902 
$5,440,663.00 


Incorporated  1835 


SURPLUS, 

January  Jst,  1902 
$2,431,551.00 


One  of  the  OLDEST  and  STRONGEST  Fire  Insiu^nce  Offices  in  the  United  States. 
Office  Pacific  Coast  Department:      50S-10  CALIFORNIA  ST.,  San  Francisco. 

T.  EDWARD  POPE,  Manager. 

HOMER    CRAIG,     General    Adjuster.  R.     W.  OSBORN,     Assistant  Manager. 

SPECIAL    AGENTS:— Chester   Deeringr,   Volney   Howard,    S.    P.    Mesick. 


Ors'anized     1854  1 

t^*   t^*   fc?*  t^*     fp^ 

Hamburg  -  Bremen 

Fire  Insurance  Company 

^  (^  t^    (^  t^ 

1854 

1902 

!^*  ti?*   t^*   C^*    d^" 

t,^    C(5*    t^    (^    (^ 

j    OF   HAMBURG,  GERMANY    j 

Capital  and  Accumulations,    $3,726,181.40 

/Xssets  in  the  United  States,  Jan.   I,    1902  ....  $     1,594,996.00 
Surplus  in  the  United  States,  Jan.    I,    I  902  ....  354,683.00 

Losses  Paid  in  the  United  States,  over 14,000,000.00 


RUDOLPH  HEROLD,  Jr., 

General  Agent  Pacific  Department 
HARRY  C.  BOYD,  415  California  Street 

Assistant  General  Agent.  San  Francisco 


Ths    Coast    T^eview 


P^rovider^l 


av 


ssarar)Gef5)ioc 


n 


OF-  INJEW  YORK. 

[Id WARD  W.  Scott.Rresident. 

SuccEssruL  AcentSiAndGentuCmc  N  ScEKiNCi  Remunerative  Business  Connections. 
MAY   Apply   to  the  Head  Or riCE. or  *nv  or  The.  Society's  General  Accents. 

CARL    C.    GROSS, 

Manager  for  CALIFORNIA  and  NEVADA. 
Rooms  709=13  Claus  Spreckels  Building. 

narket  and  Third  Sts.,  San  Francisco. 


The  Only  Companies  Having  a  California  Deposit  for  ttie  Special  Protection  of  California  Pollcyliolders 


Incorporated  ISS3 

Western  ■^'Va^i^e 

Assurance  Co.   of  Toronto 

Hon.  Geo.  A.  Cox,  Pres.     |    $100,000.00  Deposit 
J.  J.  Kenny,  Vice-Pres.  with  CiilUornia  State 

I  Treasurer 

ASSETS  in  United  States S  2,280,953.85 

INCOME  in  United  Slates,  1901  ..   .        2,538,106.46 
Surplus  in  United  States,  Jan.  1,1902  .  735.491.78 

LossespaidinU.S.1874tol901inclusive  21,709,395.51    , 


Incorporated    ISS3 


British  America 

Assurance  Co.  of  Toronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenny,  Vice-Pres. 


$100,000.00  Deposit 

with  California  State 
Treasurer 


ASSETS  in  United  States $1,363,303.01 

INCOME  in  United  States,  1901  .    .    .    .       1,303,604.90 
Surplus  in  United  States  Jan.  1,  1902  .         488,453.65 


WliSTliliK    DBPAKTMEXT,  Denver,  Co/o. 

H.  T.  KAMEY,   Manager 

WATSON,   TAYLOR  &  SPERRY,   General  Agents,  322   Pine  Street,   San   Francisco. 

R.  H.  MAGILL,   District  Manager,  1010  Broadway,  Oakland,  Gal. 

0.  J.  STOVEL,  Marine  Agent  for  Coast  for  British  America,  411  California  St.,  San  Francisco. 
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.  LONDON & 
/  LANCASHIRE 

FIRE 

INSURANCE  COMPANY 


London  &  Lancashire 

Fire    Insurance    Company, 


Of   Liverpool^    ^"i'. 


Subscribed  Capital, 

Cash  Assets, 

Assets  in  United  States, 


$10,637,500 

9,235,295 

.     2,544,683 


Orient  Insurance  Co. 


Of  Hartford,    Conn. 


-r^g^      Authorized  Capitau 
■'^'^  Assets, 


$2,000,000 
2,164,321 


The  State  Fire  Ins*  Co*,  L'd, 


Of  Liverpool,  England. 


Authorized  Capital, 

Assets  in  the  United  States, 


$5,000,000 
335,626 


e|«S_!it^ 


The  Netherlands 

Fire  and  Life  Ins.  Co.  (est.  i845.) 

O.f  The  Hague,  Holland. 

Capital, $1,600,000 

Assets  in  United  States,  .         .  493,943 


PACIFIC    COAST    DEPARTMENT, 
315    Montgomery    Street,  San  Francisco- 

WM.   MACDONALD,  Manager, 

D.  E.  MILES,   Ass't  Manager. 


Ths   Coast  T{eview. 


Cash  Capital   ^^    *        ^fe  ^^,=,,_^^=C^VX      Cash  Assets   *    * 


84,000.000.00   4ilP^^m^>,  $14,071,910.3/ 


Incorporalecl  *^a         ^SH^^^i^Si^^fSS'^^^'  1819 


For    a  period  of  EIGHTY-THREE    YEARS  this    i        It  has  the  Largest  Cash  Capital  of  any  Fire 
company  has  occupied  the  position  of  the  LEAD-        '  Insurance  Company  in 

ING  American  Fire  Insurance  Company.  I  America. 

Losses  Paid  since  orpnization  ]  83  years  [  $90,931,965.36 

BOARDMAN  &  SPENCER,  General  Agents 

E.  C.  MORRISON,  Supervisor  of  Agencies 

LOUIS  MEL,  \  Office,  574  California  St.,  San  Francisco 

W  L.  C^AZZAM,        }•  Spfcial  Agents  and  Af^usters 
J.  A    MURPHY.  ) 

THE; 

HARTFORD 

Fire  Insurance  Company, 

Organized  1794. 

^  Assets,      .        .  ^12,259,076  45 

Net  Surplus,        .  3,000,855  44 

BELDEIS  dc  PALACHE,  Managers  Pacific  Department 

515  California  Street,        :        San  Francisco 


Speoial    Anents    and    Adjuslers. 
J.  J.  AGAKU  J.  J    DENNIS  JOHN  M.  HOLMES  \V.  O.  MORGAN 
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IN  OUR  LEGAL   DIGEST   THIS    I 
month  it  is  held —  c 

THAT  I 

Pledgee  of  life  policy  for  debt  may  I 

dispose  of  it,   thereby  cutting  oft"  the  I 

I    right  to  redeem.  I 

Assignment  of  paid-up  policy  works  I 

a  complete  change  of  ownership.  & 

Agent  bound  the  company  when  he  f. 

said  that  prompt  payment  of  premium  f 
was  unnecessary. 

Dividends  cannot  be  limited  to  poli- 
cies to  be  continued  in  force. 

Insurance  of  an  individual's  goods 
in  a  firm  name  does  necessarily  void 
policy. 

Agent's  knowledge  of  prior   insur- 
ance was  company'S'knowledge. 
Assured  must  read  policy. 

The  200  clear  feet  is  a  reasonable 
provision. 

The  co-insurance  clause  is  made 
void  by  the  valued  policy  law. 

Though  the  recovery  is  sought  under 
a  statute  rendering  the  railroad  abso- 
lutely liable  to  the  owner,  the  insur- 
I     ance  company  may  be  a  party  plaintiff.     ! 


Law. 


Our    Dig'est  of   Recent    Insurance    De- 
cisions. 
LIFE. 

Thompson  v.  Trdvelers'  Ins.  Co.,    N.  D.  S. 

C,  91  N.  W.  R.  75. 
Good  Health  A  lifeinsui'ance  policy 
contained  the  following 
provision:  "This  policy  shall  not  take 
effect  unless  the  first  premium  is  actually 
paid  while  the  insured  is  in  good  health." 
The  policy  was  issued  on  Sept.  4,  1900, 
upon  an  application  dated  August  23d. 
The  policy  was  delivered  to  a  third  party 
on  September  1.5th,  for  delivery  to  the 
insured,  at  the  request  of  the  insured, 
said  third  party  having  paid  the  pre- 
mium at  the  request  of  the  insured.  On 
September  28th  the  insured  died  from  a 
sickness  claimed  to  have  existed  befoi'e 
September  15th.  The  premium  paid  on 
September  15th  to  the  agent  was  received 
at  the  main  office  on  October  12th.  The 
company  had  no  notice  until  about 
October  15th.,  and  after  insui'ed's  de'ath, 
of  any  change  in  insured's  health  since 
he  made  his  application  for  insurance. 
Held,  that  the  company  is  entitled  to  in- 
terpose such  defense  without  a  tender  or 
payment  back  of  the  premium. 

Held,  further,  that  receipt  and  reten- 
tion of  premiums  with  knowledge  of  for- 
feiture of  policy  or  of  defenses  against  an 
action  on  the  same  is  ordinarily  a  waiver 
of  such  forfeiture  or  defense. 
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Held,  also,  that,  llio  inilo  in  equity  ac- 
tions to  cancel  oi"  annul  conti'acts,  that 
the  iiarty  moving  must  return  overy- 
thingr  of  value  received  jjursuant  to  the 
contract,  is  not  applicable  to  the  facts  of 
this  case. 

On  the  trial  an  answer  was  allowed  to 
the  following' question,  duly  objected  to: 
"Did  the  defendant  corporation,  «  *  * 
or  any  one  for  them,  pay  back  to  you 
the  $5.3. 24':"'  Held  prejudicial  error  for 
which  a  new  trial  will  be  granted. 

Meeder  v.  J'wvident  Sav.  Life  Assur.  Soc. 
of  New  York,  N.  Y.  C.  of  A., 
64  N.  E.  R.  167. 
Where  a  person  in  the  employ  of  a  life 
insurance  company  learned  that  the  pre- 
mium on  a  certain  policy  had    not  been 
paid,  and  thereafter,  on  leaving-  the  com- 
pany,   procured    tlio    assignment   of   the 
policy  to  him  for  a  nominal  consideration, 
he  is  not  precludocP,  in  an   action    on   the 
policy,  from  pleading  that  the   company 
was   estopped  to  deny  that  the  premium 
had  been  paid  by  mistaken  statements  to 
the  insured  as  to  such  payment. 

Henry  M.  Meeder  was  the  name  of  this 
thrifty  solicitor. 

Palnwr  v.  Mutual   Life  Lis.    Co.   of  Xeiv 
York,  N.  Y.  S.  C.  77  N.  Y.  Supp.  860. 

Assignment  A  life  insurance  policy 
is  a  non-negotiable  chose  in 
action,  subject  to  the  rules  applicable  to 
that  class  of  propertj',  and  under  an  as- 
signment thereof  as  security  for  debt  the 
legal  title  passes  to  the  assignee,  and  the 
only  interest  remaining  in  the  assignor 
is  what  remains  of  the  policy  after  the  ad- 
vances have  been  satisfied. 

Rights  of  Whei-e  a  life  policy  is 
Pledgee  pledged  for  debt,  and  the 
debt  is  not  paid  at  maturity, 
the  pledgee  may  dispose  of  a  i)olicy  in  the 
manner  agi-oed  upon,  thereby  cutting  otf 
the  right  to  redeem. 

Reinstatement  An  owner  of  a  paid- 
up  life  insurance  pol- 
icy bon-owed  certain  moneys  on  it  from 
an  insurance  company,  and  thi-ee  months 
after  its  cancellation  and  settlement  with 


the  company  sued  for  redemption  and  re- 
instatement of  the  policy  on  pay  ment  of  the 
loan.  The  company  sot  up  as  a  sepai-ate 
defense  that  the  plaintitT  bori'owed  certain 
moneys  on  an  ordinary  policy  to  bo  ap- 
applied  on  the  premiums,  the  balance  to 
bo  paid  in  cash  to  the  assured,  giving  the 
company  also  authority  on  default  to  can- 
cel the  policy  and  apply  its  surrender 
value  to  the  debt:  that  default  was  made 
in  the  interest,  and  plaintilT  e.xchangcd 
the  policy  for  the  paid-up  one  in  suit  un- 
der an  agreement  that  it  should  run 
another  year;  and  that,  plaintiff  having 
failed  to  pay  this  latter  debt,  the  com- 
pany extinguished  the  poli^cy  an3  paid 
the  plaintiff  the  balance  after  settlement 
of  the  debt  in  cash.  Held  to  state  a  good 
defense. 

Appeal  of  Colburn,  Conn.  i>.  C  E.  51  A. 

R.  139. 
Assignment  Assignment  of  a  paid-up 
policy  after  notice  to  the 
insurer  and  acceptance  by  the  assignee 
works  a  complete  change  of  ownership. 
Where  a  husband  assigned  a  paid-up  life 
policy  to  his  wife,  her  failure  to  dissent 
from  such  assignment  was  an  implied  ac- 
ceptance. Where  the  holder  of  a  paid-up 
life  policy  executed  a  duplicate  assign- 
ment thereof  to  his  wife,  forwarding  one 
copy  to  the  insurer  and  retaining  one 
copy  in  his  possession,  but  notice  of  the 
assignment  was  given  the  wife,  who  ac- 
cepted, the  beneficial  title  was  transferred 
to  the  wife,  though  neither  the  assign- 
ment nor  policy  was  delivered. 

Mutual  Benefit  Life  Lis.  Co.  v.  First  Nat. 

Bank,  Kij.  C.^of  A.,  69  S.  W.  1. 
Surrender  It  being  doubtful  whether 
Value  figures  given  in  a  table  in  a 
policy  were  intended  to 
represent  the  cash  surrender  value  or 
merely  the  loan  value  at  the  expiration  of 
cei-tain  periods,  they  must  be  regarded 
as  representing  the  loan  value,  or  the 
amount  the  company  agrees  to  lend  on 
the  policy,  as  that  construction  har- 
monizes all  parts  of  the  contract,  and  is 
therefore  to  be  preferred  to  one  that 
makes  them  conflict,  especially  as  it  is 
the  more  favorable  to  the  insured. 
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A  construction  which  makes  the  cash 
surrender  value  much  less  where  the  in- 
sured obtains  a  loan  and  makes  default  in 
payment  than  it  is  whore  there  is  no 
loan  is  to  be  avoided,  since  it,  in  effect, 
makes  the  contract  provide  for  a  forfeit- 
ure for  the  failure  to  pay  a  debt,  and 
therefore  makes  it  not  only  oppressive, 
but  usurious. 

Loan  Though  the  amount  of  the 
loan  is  to  be  deducted  from  the 
net  reserve  in  detei-mining  the  amount 
to  be  applied  to  the  extension  of  the  in- 
surance, yet  upon  the  death  of  insured 
during  the  term  of  extended  insurance 
the  unpaid  amount  of  the  loan  is  also  to 
be  deducted  from  the  amount  due  on  the 
policy,  this  being  the  express  provision  of 
the  contract,  and  it  not  being  reasonable 
for  the  insured  to  have  both  the  cash 
surrendei-  value  and  the  continued 
insurance. 

Regarding  the  foregoing  decision  Vice- 
President  Miller  of  the  defendant  company 
writes  as  follows  to  the  Insurance  Monitor: 

The  policy  in  suit  provided  that  if  there 
were  no  loan  the  American  Experience  4  per 
cent,  reserve  would  be  applied  to  the  purchase 
of  extended  insurance,  but  that  if  there  were 
a  loan,  such  loan  should  be  paid  off  out  of  the 
cash  surrender  value,  which  should  be  equal 
to  the  American  Experience  43,{  per  cent, 
reserve,  less  a  surrender  charge  of  1  per  cent. 
of  the  amount  insured,  $.5,000,  and  that  if 
there  were  any  remainder,  a  value  would  then 
be  allowed  in  the  form  of  extended  insurance. 

The  policy  in  suit  lapsed  by  nonpayment  of 
premium  due  in  July,  1899,  at  which  time  its 
net  reserve  value,  according  to  the  American 
Experience  Table  of  Mortality  and  4  per  cent, 
interest,  was  S~18.30,  and  its  net  reserve 
value,  according  to  the  American  Experience 
Table  of  Mortality  and  4i^  per  cent,  interest, 
was  $667.30.  Its  cash  surrender  value  was, 
therefore,  $617.30.  As,  however,  the  insured 
had  borrowed  from  the  company  a  sum  which 
with  accrued  interest,  amounted  to  $617.30, 
the  policy  had  no  extended  insurance  value. 

The  policy  had  indorsed  upon  it  a  table  of 
cash  surrender  values  which  agreed  exactly 
with  the  values  computed  according  to  the 
printed  provisions  above  referred  to,  but  the 
court,  by  a  mistake,  computed  the  cash  sur- 
reader  value  by  taking  the  4  per  cent,  reserve 


instead  of  the  i^.,  per  cent,  reserve,  and  de- 
ducting therefrom  1  per  cent,  of  the  sum 
insured,  thus  fixing  the  cash  surrender  value 
at  a  larger  sum  than  that  stated  in  the  table 
on  the  policy  or  established  by  the  terms  of 
the  policy.  There  was  really  no  discrepancy 
between  the  table  and  the  terms  of  the  policy, 
and  the  existence  of  a  loan  did  not  in  any  way 
affect  the  amount  of  the  full  cash  surrender 
value. 

The  company  will  file  a  petition  for  a  re- 
hearing of  the  case,  calling  attention  to  the 
error  of  the  court  in  substituting  the  amount 
of  the  4  per  cent,  reserve  for  the  amount  of 
the  43^  per  cent,  reserve,  thus  reaching  an 
erroneous  conclusion  in  regard  to  the  facts  in 
the  case,  and  confidently  expects  a  reversal 
of  the  opinion  of  the  court. 

jEtna  Life  Ins.  Co.  of  Harijord  v.  Hartley, 
Ky.  C.  of  A.,  67^.  W.  19. 
Insuued  Where    insured    became 

Incapacitated  violently  ill  prior  to  the 
maturity  of  a  premium,  and 
was  incapable  of  transacting  business  from 
that  time  until  his  death,  less  than  30  days 
thereafter,  evidence  of  his  condition  during 
that  time  was  admissible  to  show  that  by 
failing  to  pay  the  premium  when  due  he  did 
not  intend  to  suffer  the  policy  to  lapse,  especi- 
ally in  view  of  the  fact  that  it  was  the 
custom  of  the  company  to  grant  indulgence 
from  30  to  60  days  where  a  member  was  un- 
able to  pay  his  premium  promptly. 
Agent  Bound  Where  the  agent  who  solic- 
CoMPANY  ited  the  insurance  and  de- 
livered the  policy  represented 
to  insured  that  a  prompt  payment  of  prem- 
iums was  not  necessary  to  keep  the  policy 
alive,  and  that  an  indulgence  of  from  30  to  60 
days  would  be  granted,  the  company  was 
bound  thereby;  and,  insured  having  died 
15  days  after  the  maturity  of  a  premium, 
which  was  tendered  after  his  death,  the 
court  properly  instructed  the  jury  in  an 
action  on  the  policy  that  if  insured  believed, 
and  had  reasonable  ground  to  believe,  from 
the  representations  made  by  the  agent, 
that  the  premium  would  be  accepted  within 
a  reasonable  time  after  it  was  due,  and  if 
they  believed  that  insured  would  have  paid 
the  premium  within  a  reasonable  time  had 
he  lived,  they  should  find  for  plaintiff. 
Dividend  The  company,  in  declaring  a 
dividend  out  of  the  surplus  earn- 
ings of  policies  then  in  force,  had  no  right  to 
limit  it  to  such  policies  as  might  be  continued 
in    force    by    the    payment      of     the     next 


462 


The   Coast   Rc\?icvi> 


premium  due  thereon,  though  the  policy 
provided  that  "the  amount"  of  surplus 
as  determined  by  the  board  of  directors 
should  be  conclusive. 

The  company  havinrr  elected  to  credit  the 
dividend  on  the  premium,  as  shown  bj'  a 
letter  written  to  insured  after  the  premium 
was  due,  the  policy  continued  in  force  for 
the  length  of  time  for  which  the  dividend 
paid  the  premium. 

LIFE    BUEVITIES. 

That  a  certificate  of  health  be  obtained  by 
applicant  for  life  insurance  by  fraud,  it  is  not 
enough  that  his  answers  to  the  medical  ex- 
aminer be  untrue,  but  he  must  have  known 
them  to  be  false,  and  the  examiner  must  have 
been  thereby  deceived.— Welch  v.  Union 
Cent.  Life  Ins.  Co.  (Iowa)  828. 

In  an  action  on  a  life  policy,  plaintiff  held 
entitled  to  a  copy  of  the  application,  and  to 
particulars  in  which  the  statements  therein 
were  false  as  alleged.— Taylor  v.  Security 
Mut.  Life  Ins.  Co.  (Sup.)  671. 

A  life  insurance  company,  which,  after  hav- 
ing notified  an  insured  that  the  receipt  for  a 
premium  on  his  policy  had  been  sent  to  a  cer- 
tain bank,  where  payment  could  be  made, 
withdrew  such  receipt  before  the  last  day 
for  payment,  and  thus  prevented  payment, 
held  estopped  to  claim  a  forfeiture  because 
the  payment  was  neither  made  nor  tendered. 
—Provident  Sav.  Life  Assur.  Soc.  of  New 
York  V.  Duncan  (C.  C.  A.)  377. 

An  agreement  by  an  applicant  for  insurance 
that  he  had  no  other  pending  proposition  or 
negotiation  for  insurance  is  on  a  material 
matter  and  will  be  enforced.— Home  Life  Ins. 
Co.  V.  Myers  (C.  C.   A.)  846. 

SURETY. 

Plienix  Ins.    Co.    of  Brooklyn,    N.    Y.,  v. 

Guarantee  Comimny  of  North  Aiiierica, 
V.  S.  a  a.  A.,  115  F.  964. 

Warranties  An  application  to 

In  Application  a  surety  company  for 
a  bond  to  secure  the 
faithful  performanco  of  his  duties  by  the 
cashier  of  the  applicant,  a  corporation, 
contained  the  following  question  and 
answer:  "Will  he  receive  remittances 
from  customei-s  on  open  accounts?  If  so, 
how  often  will  you  render  customers  a 
a  statement  of  balances  due  by  them,  and 
by  whom  will  this  be  done?  This  should 
be  done  by  some  other  person  than  the 
applicant,  and  is  inipoi-tant  as  a  means  of 


verifying  balances  appearing  on  the 
ledger."  Answer:  "Yes.  Monthly  by 
bookkeeper.  "  Held,  that  such  answer  was 
not  a  warranty  that  such  monthly  state- 
ments should  be  delivered  to  the  custom- 
ers, or  deposited  in  the  mail,  by  the  book- 
keeper personally,  but  that  it  was  com- 
plied with  where  such  statements  were 
made  out  by  the  bookkeeper,  and  deposit- 
ed by  him,  in  sealed  envelopes,  in  the  re- 
ceptacle used  for  outgoing  mail,  accord- 
ing to  the  customarj-  practice  of  the  cor- 
poration's business. 

Such  application  also  contained  the  fol- 
lowing question  and  answer:  "It  is  sug- 
gested: (1)  That  all  moneys  and  checks  re- 
ceived be  deposited  intact  in  bank,  and  all 
disbursements  be  made  either  by  check  or 
from  a  petty  cash  fund  drawn  from  the 
bank  as  required:  and  (2)  that  all  checks 
i-eceivod  be  indorsed  'For  deposit"  to  pre- 
vent any  loss  oi-  conversion.  To  what  ex- 
tent will  these  practices  be  followed?'' 
Answer:  "Fully."  Held,  that  the  em- 
ployer complied  with  such  warranty  by 
adopting  a  regulation  requiring  allchecks 
to  be  deposited,  indorsed  as  therein  speci- 
fied, and  by  exercising  reasonable  super- 
vision over  its  cashier  to  see  that  the 
practice  was  pursued:  that  the  answer  to 
such  question  could  not  be  constructed 
as  an  absolute  warranty  by  the  employer 
that  its  cashier  would  deposit  all  checks, 
properly  indorsed,  and  to  relieve  the 
surety  from  liability  for  the  failure  to 
make  such  deposits,  contrary  to  the  em- 
ployer's regulations,  and  without  its 
knowledge,  where  it  exercised  reasonable 
diligence  in  the  premises,  which  would 
render  the  contract  nugatory  as  one  for 
indemnity. 

ACC  IDENT. 

IIiLston  V.   Travelers^  Ins.   Co.,  Ohio  S.   C 
As  TO  Moving         An    accident    policy   con- 
Tkains  tained  this  exception  :   "This 

insurance  does  not  cover  entering  or  trying 
to  enter  or  leave  a  moving  eonvej'ance  using 
steam  as  motive  power."  The  insured  was 
walking  along  a  railroad  track,  the  ground  be- 
ing slippery  and  icy,  when  a  freight  train  over- 
look him,  going  slowly,  and  it  occurred  to  him 
thai  he  would  step  on  the  caboose  and  ride, 
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and  as  he  was  about  to  step  on,  but  before  he 
had  touched  the  car,  he  slipped  and  fell,  and 
his  left  foot  was  crushed  by  the  hind 
wheels.  Held,  that  what  he  did  after  the 
purpose  to  step  on  the  car  caused  him  to 
change  his  conduct  from  that  of  walking  along 
the  track  to  that  of  making  preparation  to 
step  on  the  car  was  within  the  exception, 
whether  he  had  caught  hold  of  the  car  or  not. 

FIKE. 

American  Cent.  Ins.  Co.  v.  Heath,   Tex.  C. 

of  A.,  6  ^'.  W.  B.  2S5. 
Ownership  The     mere    fact    that 

goods  owned  by  a  single 
individual  are  insured  in  a  firm  name 
does  not  avoid  the  policy  in  the  absence 
of  misrepresentation  as  to  ownership, 
and  the  fact  that  the  other  member  of 
the  firm  is  a  clerk  in  the  store  does  not 
affect  the  case. 

Appraisal,  Where  policy  requires 

proofs  within  60  days,  a  de- 
mand for  an  appraisal  made  6  months 
after  loss  and  5  months  after  proofs  have 
been  received  and  retained  without  ob- 
jection, and  not  until  suit  is  instituted, 
is  too  late;  as,  to  be  etfectual,  appraisal 
should  be  required  within    the   60   days. 

Concurrent       Where  a  fire  policy 
Clause  permits  concurrent  in- 

surance, but  does  not 
requii-e  it  to  cover  the  whole  property, 
additional  insurance  on  a  part  only  is 
within  the  provision;  and  in  prorating  a 
loss  such  concurrent  insurance  should 
not  be  treated  as  on  the  whole  property. 

Spaldino  v.  New  Hampshire  Fire  Ins.  Co.,  N.  H. 

S.  C,  53  A.  858. 

Agent's  The  insurer  in  a  fire  policy  is 

Knowledge    chargeable  with  the  knowledge 

of  prior  insurance  communicated 

by  insured   to    the   insurer's    agent    having 

authority  to  solicit  insurance,  write  policies, 

and  collect  the  premiums. 

Other  Where   a    fire    policy,   on   the 

Insurance  standard  form,  provides  that  it 
shall  be  void  if  insured  have 
other  insurance  without  the  written  or 
printed  assent  of  the  company,  and  insured, 
on  applying  for  the  policy,  states  to  the  agent 
the  fact  of  other  insurance,  the  insurer,  in  an 
action  on  the  policy,  was  estopped  from  rely- 
ing on  the  lack  of  the  required  assent. 


Harmless  In  an  action  on  a   fire  policy. 

Error  the  defense  was  that  insured  had 
not  complied  with  certain  terms 
of  the  policy;  and  defendant's  adjuster  testi- 
fied that  he  told  plaintiff  he  must  so  comply, 
and,  being  asked  on  cross-examination  if  at 
the  time  of  his  interviews  with  insured  he 
had  any  sympathy  for  insured,  he  responded 
he  did  not  search  his  heart  for  it ;  that  he  did 
not  know  that  he  had  any.  Held  that,  if  It 
were  an  error  to  admit  the  testimony  relative 
to  sympathy  for  plain tift,  the  error  "was 
harmless. 

Steinmeyer  ct   al.  v.  Steinmeyer,  S,  t\,  S.  C,  42 
S.  E.  R.  184. 

Insurable  Where  a  deed  of  gift  has  been 

Interst  adjudged  void  as  against  the 
grantor's  creditors,  the  grantee 
has  an  insurable  interest  in  the  house  there- 
on, the  decree  adjudging  the  conveyance 
void  providing  that  the  property,  if  necessary, 
should  be  subjected  to  the  payment,  after 
exhausting  the  grantor,  of  the  judgment  in 
favor  of  his  creditors. 

Sole  An  insurance  policy  requiring 

Ownership  sole  and  unconditional  owner- 
ship is  not  void  when  taken  out 
by  the  grantee  of  realty  by  deed  of  gift, 
though  the  deed  has  been  adjudged  void  as 
against  the  grantor's  creditors. 

Liverpool  <&  L.  A  G.  Ins.  Co.  v.  T.  M.  Ricli- 
ardson  Lumber  Co.,  OTdahoma  S.  C,  69 
P.  B.  936,  938. 

Parol  Where  the  terms  of  a  writ- 

Testimont      ten   contract  are  clear,  plain, 
explicit,  and  free  from  all  am- 
biguity, parol  testimony  is  not  admissible  to 
change  or  vary  its  terms. 

Assured  An  applicant   for    insurance. 

Must  Read     who  accepts  a  policy  the  provi- 

POLICY  sions  of  which  are  plain,  clear, 

and  free  from  all  ambiguity,  is 
chargeable  with  knowledge  of  its  terms  and 
legal  effect.  It  is  the  duty  of  the  assured  to 
read  and  know  the  contents  of  the  policy 
before  he  accepts  it,  and  where  he  fails  or 
neglectsito  do  .so  he  is  estopped  from  denying 
knowledge  of  its  terms  and  conditions,  unless 
he  alleges  and  proves  that  he  was  induced 
not  to  read  the  policy  by  some  trick  or  fraud 
of  the  other  party. 

Clear         A    stipulation    in    an    insurance 

Space     policy  which  reads,  "Warranted  by 

the  assured   that  a  clear  space  of 

200  feet,  tramways  excepted,  shall  always  be 

maintained  between  the  lumber  hereby  in- 
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sureti  and  any  mill  or  other  inanufiicluring  es- 
tablishment, or  else  this  policy  shall  be  void," 
is  a  reasonable  and  competent  provision  to 
insert  or  attach  to  the  policy. 

Waiveu  Where  an  insurance  policy  con- 
tains stipulation  of  warranty,  and 
provides  that  no  officer,  agent,  or  other  repre- 
sentative of  the  company  shall  have  the 
power  to  waive  any  condition  or  provision  of 
the  polic}',  unless  such  waiver  shall  be  written 
upon  or  attached  thereto,  such  limited  grant 
of  authority  is  the  measure  of  their  power. 

Where  such  limitation  is  expressed  in  the 
policy,  the  assured  is  presumed  to  have  notice 
and  knowledge  of  such  limitation,  and  isbound 
thereby. 

Where  the  waiver  relied  on  is  the  act  of 
an  agent  of  the  insurance companj',  it  must  be 
shown  that  the  agent  had  express  authority 
from  the  company  to  make  the  waiver,  or  that 
the  company  subsequently,  with  knowledge  of 
the  facts,  ratified  the  authorized  action  of  the 
agent. 

ISuchti  V.  London  <t   L.   Fire   Ins.  Co.    of 
London,  Ky.  C.  of  A.  67,  S.  W.  R.  23. 

Coinsurance  Under  Ky.  St.  ^700,  provid- 

VoiD  BY  ing  that  fire  insurance  com- 

Val.  Pol.  L.vw  panics  shall  be  liable  for  the 
full  estimated  value  of  real 
property  insured,  as  the  value  thereof  is 
fixed  in  the  face  of  the  policy,  and  that  in 
cases  of  partial  loss  the  liability  of  the  com- 
pany shall  not  exceed  the  actual  loss  of  the 
insured,  a  provision  in  a  policy  requiring 
insured  to  maintain  insurance  to  the  extent 
of  at  least  SO  per  cent,  of  the  actual  cash 
value  of  the  property,  and  providing  that  in 
the  event  he  fails  to  do  so  he  shall  be  a 
coinsurer  to  the  extent  of  such  deficit,  is 
void,  and  in  caseof  partial  loss  the  company 
is  liable  for  the  full  amount  of  the  damage 
sustained,  though  insured  has  failed  to 
maintain  the  required  amount  of  insurance. 

Qerman  of  F.  v.  Domxntan  U.  S.  C.  C.  A., 
115  F.  481. 

ExECCTOHT  The  manager  of  a  large  lumber 
A(iHEEMENT  plant,  previously  uninsured, 
TO  Insuke  agreed  on  behalf  of  his  principal 
to  place  insurance  on  certain  of 
the  properties,  aggregating  $70,000,  with  a 
firm  of  insurance  agents  representing  a  num- 
ber of  companies.  The  amount  to  be  written 
on  each  of  the  designated  properties  was 
fixed,  the  premiums  agreed  to,  and  that  the 
policies  should  be  written  to  go  into  effect  on 
the    1st   day   of   the  ensuing  mouth,  but  the 


companies  were  not  agreed  upon,  nor  the 
amounts  or  specific  properties  which  should 
be  insured  by  any  particular  company.  The 
manager  requested  that  not  more  than  $5,(X)0 
be  placed  in  any  one  company,  but  the  matter 
was  left  to  the  di.scretion  of  the  agents;  the 
policies  when  written,  however,  to  be  subject 
to  approval  by  the  manager  or  owner  of  the 
property.  Held,  that  such  agreement  did  not 
constitute  a  contract  of  insurance  binding 
any  of  the  companies  in  which  polices  were 
afterwards  written,  which  became  bound 
only  when  their  policies  had  been  delivered 
and  accepted,  and  in  accordance  with  their 
terms. 

Acceptance  The  policies,  18  in  number, 
OF  PoLuv  were  written,  and  included  one 
for  S15,0iMi,  covering  a  drying 
shed  and  contents,  in  defendant  company, 
which  at  the  time  of  the  agreement  the 
agents  did  not  represent,  but  the  agency  for 
which  they  had  in  the  meantime  acquired. 
All  were  by  their  terms  to  take  effect  at  12 
o'clock  noon  on  the  day  designated.  During 
the  forenoon  of  that  day,  and  before  the 
policies  had  been  delivered  or  accepted  or  the 
premium  paid  thereon,  the  drying  house 
burned.  The  owner  subsequentlj'  secured 
possession  of  the  policies  from  the  agents,  as 
they  claimed,  by  representing  that  none  of 
the  property  covered  by  such  policies  had 
been  injured  bj"  the  tire,  but  refused  to  accept 
any  of  them  except  the  one  covering  the  dry- 
ing house,  on  the  ground  that  thej-  were  for 
too  large  amounts,  although  that  was  the 
largest,  and  only  one  other  was  for  an  amount 
exceeding  ?5,000.  Held,  that  the  acceptance 
of  defendant's  policy  under  such  circum- 
stances did  not  create  a  contract  of  insurance 
covering  the  loss,  even  conceding  the  claim 
of  plaintiff  that  under  the  previous  agree- 
ment by  the  agents  the  insurance  should  date 
from  the  first  moment  of  the  day  specified. 

Cnssey  &  F.  Lumber  Co.  v.  Denver  &  R.  G. 

R.  Co.,  Colo.  C.oJ  A.,  68  P.  R.  670. 
Railway  A  complaint  having  alleged 
Liability  that  defendant  railway  negli- 
gently set  out  fire  and  permitted 
it  to  escape  from  its  right  of  way,  evidence 
was  admissible  to  support  allegations  of 
negligence  in  permitting  large  masses  of 
combustible  and  highly  inflammable  material 
to  accumulate  on  the  right  of  way,  and  of 
negligently  placing  a  car  of  powder  near  such 
material. 

In  an  action  against  a  railroad  company  for 
negligently   permitting  fire   to  escape  from 
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its  right  of  way,  testimony  by  a  witness  for 
plaintiff  as  to  an  examination  of  a  switch 
engine,  which  was  claimed  to  have  passed 
where  the  fire  originated  a  few  minutes 
before  its  discovery,  made  a  week  or  two 
after  the  fire  was  admissible. 

The  engine  being  identified,  it  was  not 
error  to  refuse  evidence  of  fires  ignited  by 
otiier  engines. 

In  an  action  against  a  raiUvay  by  a  property 
owner  to  recover  damages  from  fire  escaping 
from  defendant's  right  of  way,  an  insurance 
company  may  be  a  party  plaintiff,  and  be 
subrogated  to  the  owner's  right,  though  the 
recovery  is  sought  under  a  statute  rendering 
the  railroad  company  absolutely  liable  to  the 
owner  for  all  fire  damage  to  property:  there 
being  no  equities  against  such  recovery,  and 
the  policies  containing  a  stipulation  that,  if 
the  owner  claimed  the  fire  was  caused  by  the 
act  of  a  third  person,  the  insurance  company 
should  be  subrogated  to  his  rights  against 
such  person. 

In  an  action  against  a  railrond  company  for 
permitting  fire  to  escape  from  its  premises, 
the  evidence  to  establish  the  origin  of  tlie 
fire,  if  circumstantial,  must  be  sufficient  to 
justify  a  reasonable  and  well-grounded 
inference  by  reasonable  men  that  the  fire 
was  of  railroad  origin ;  but  it  need  not  be  of 
such  weight  as  to  exclude  every  possibility 
of  another  cause. 

(See  February  Coast  Review,  page  96.) 

MUTUAL    FIKE. 

Breeymr  et  <U.   v.   RocMngham  Farmers''    Mut. 
Fire  Ins.  Co.  N.  H.  S.  C,  52  A.  R.  SGO. 

No  Where  mortgagee  sells  mort- 

AssiGNMENT  gage,  and  assigns  to  purchaser 
his  right  in  policy  insuring  mort- 
gagor, but  payable  to  mortgagee,  and  subse- 
quently the  purchaser  pledges  mortgage  to 
secure  a  loan,  assigning  his  right  in  the  poli- 
cy to  the  lender,  and  the  owner  of  the  prop- 
erty continues  to  be  owner  and  custodian  of 
the  property,  there  is  no  assignment  of  the 
policy,  within  the  meaning  of  a  clause  of  the 
policy  prohibiting  an  assignment  thereof 
without  the  insurer's  consent. 

Pledgee  A  fire  policy  provided  that. 

Not  Affected  if  payable  to  a  morgagee  of 
the  insured  realty,  no  default 
of  any  one  other  than  the  morgagee  should  af- 
fect his  rights.  The  owner  of  insured  realty 
conveyed  the  same  without  tlie  insurer's  con- 
sent, in  violation  of  a  provision  of  the  policy. 
Previously  the  mortgagee   of   the   realty,    to 


whom  a  policy  issued  to  the  mortgagor  had 
been  payable,  had  pledged  the  mortgage,  and 
assigned  his  rights  in  the  policy  to  the  pled- 
gee. Held,  that  the  pledgee  was  not  affected 
by  the  conveyance  of  the  owner. 

The  procuring  of  other  insurance  by  the 
owner  without  the  insurer's  consent,  in  vio- 
lation of  the  policy,  did  not  affect  the  pled- 
gee's rights. 


Oalifornia     Supreme     Court     Decision. 

OWNERSHIP — FORECLOSURE  PROCEEDINGS— LOSS 
PAYABLE  TO  MORTGAGEE  —  HUSBAND  AND 
WIPE  JOINT  OWNERS,  BUT  POLICY  WRITTEN 
IN  NAME  OF  HUSBAND — SHARP  V.  SCOTTISH 
UNION. 

Van  Dyke,  J.  Verdict  and  judgment  went 
for  plaintiff,  and  the  appeal  is  taken  from  the 
judgment,  and  from  an  order  denying  defend- 
ant's motion  for  a  new  trial.  The  name  of 
the  insured  mentioned  in  the  policy  was 
Archie  McBride,  and  the  dwelling  house  and 
property  insured,  it  appears,  was  at  the  time 
owned  by  said  Arciiie  McBride  and  his  wife, 
Edith  McBride,  jointly  ;  and  it  is  contended 
by  the  appellant  that  the  judgment  should  be 
reversed  on  the  ground  that  there  can  be  no 
recovery  in  this  case,  inasmuch  as  the  policy 
contains  a  clause  to  the  effect  that,  if  the 
interest  of  the  insured  in  the  property  in- 
sured be  other  than  unconditional  and  sole 
ownership,  the  policy  shall  be  void.  Such 
provisions  are  usual  in  policies  of  insurance 
against  fire,  and  are  inserted,  of  course,  for 
tlie  protection  of  the  insurer,  on  the  theory 
doubtless  that  one  who  owns  pi'operty  will  be 
more  likely  to  exercise  care  in  its  protection 
than  one  who  has  none,  or  but  a  small  interest 
in  it.  But  insurance  policies,  like  all  other 
contracts,  should  be  considered  as  a  whole, 
and  the  different  parts  thereof  read  together. 
It  is  provided  in  the  policy  under  considera- 
tion: 

"This  entire  policy  shall  be  void  it  tbe  insured 
has  concealed  or  misrepresented,  in  writing  or 
otherwise,  any  material  fact  or  circumstance  con- 
cerning this  insurance,  or  the  subject-matter 
thereof,  or  if  the  interest  of  the  insured  in  the 
property  be  not  truly  stated  therein,  or  in  case  of 
any  fraud  or  false  swearing  by  the  insured  touch- 
ing any  matter  relating  to  this  insurance,  or  the 
subject-matter  thereof,  whether  before  or  after 
loss." 

In  this  case  no  fraud,  false  swearing,  con- 
cealment, or  misrepresentation  is  suggested. 
The  policy  was  written  by  tiie  agent  of  the 
defendant  company,  and  he  testifies  •  "When 
I   wrote   this  policy   my  office   was  here    in 
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Eureka,  and  I  wrote  the  policy  there,  and  Mr. 
McBride  at  that  time  resided  on  the  prop- 
erty, about  twenty-six  or  thirty  miles  away 
from  Eureka.  Mr.  MeBride  was  not  present 
when  the  policy  was  written,  and  I  didn't 
know  that  Mrs.  McBride  owned  an  undivided 
half  of  the  property.  I  did  not  say  anything 
to  Mr.  McBride  about  his  title  to  the  prop- 
erty, and  did  not  tell  him  what  kind  of  a 
policy  I  was  going-  to  write,  nor  anything 
about  the  conditions  that  were  to  be  in  the 
policy." 

A  Mr.  Noe,  s«n  of  the  mortgagee  plaintiff, 
it  seems,  transacted  the  business  with  the 
agent  of  defendant,  and  prepared  the  mort- 
gage clause  which  was  inserted  in  the  policy 
by  said  agent.  He  says:  "I  had  no  conver- 
sation with  Mr.  Dickson  about  the  title  or 
character  of  the  property.  He  fixed  the 
amount  of  the  insurance.  He  brought  the 
policy  to  my  office,  and  I  kept  it  until  after 
the  fire,  as  the  representative  of  the  mort- 
gagee." 

There  was  no  written  application  for  the 
policy  upon  the  part 'of  McBride,  and  it  seems 
he  was  not  aware  of  the  clause  in  the  policy 
referred  to,  nor  did  he  make  any  representa- 
tions or  statements  with  reference  to  the 
ownership  of  the  property;  but  the  agent,  in 
preparing  the  policy,  it  seems,  acted  upon  his 
own  information  in  the  premises.  The  com- 
pany received  a  premium  on  the  whole  of  the 
value  of  the  property,  whereas  only  a  portion, 
to  wit.  the  house  and  furniture,  was  destroy- 
ed, and  the  claim  of  the  plaintiff,  as  mort- 
gagee, is  limited  to  a  portion  of  the  loss  upon 
the  house  alone.  The  company  retains  the 
consideration  of  the  contract,  and  at  the  same 
time  is  seeking  to  escape  liability  thereunder, 
without  ever  offering  to  rescind.  On  the  con- 
trary, with  full  knowledge  of  all  the  facts, 
and  after  the  fire  occurred,  it  offered  $r)00  in 
compromise  for  the  loss  occasioned  thereby. 

In  Assurance  Co.  v.  Abrams,  32  C.  C.  A.  431, 
89  Fed.  936,  it  is  said  :  "Sound  reason,  as 
well  as  the  weight  of  authority,  inclines  us  to 
the  view  that  when  the  assured  has  an  insur- 
able interest  in  the  property,  and  in  good 
faith  applies  for  insurance  upon  the  same,  and 
makes  no  actual  misrepresentation  or  conceal- 
ment of  his  interest  therein,  and  the  insur- 
ance company  refrains  from  making  inquiry 
concerning  his  interest,  and  issues  a  policy  to 
him,  and  accepts  and  retains  his  premium, 
the  company  must  be  presumed  to  have 
knowledge  of  the  condition  of  his  title,  and  to 
assure  the  property  with  such  knowledge.'" 


In  this  case  the  property  insured  consisted 

of  a  dwelling  house  of  the  estimated  value  of 
.*1,M(I0;  furniture  therein,  $.300;  and  barn, 
?4U0;  and  the  insurance  ran  from  June,  lH!)(j, 
to  June,  1899,  and  the  fire  occurred  January, 
1898.  In  Allen  v.  Insurance  Co.,  133  Cal.  29, 
65  Pac.  138,  it  is  said  :  "The  issue  of  a  policy 
upon  known  facts  waives  all  conditions  incon- 
sistent therewith."  In  Investment  Co.  v. 
Wood  worth,  124  Cal.  169,  .56  Pac.  891,  a  similar 
defense  was  set  up  to  a  recovery  on  a  fire  in- 
surance policy,  and  the  court  says:  "Not- 
withstanding the  fact,  then,  that  plaintiff's 
interest  in  the  property  was  not  that  of  a  sole 
and  unconditional  owner,  nevertheless  she 
did  have  an  insurable  interest,  which  will 
support  her  action." 

The  policy  also  contained  a  provision  that 
if,  with  the  knowledge  of  the  insured,  fore- 
closure proceedings  should  be  commenced  on 
any  of  the  property  covered  by  the  policy,  it 
should  become  void.  It  appears  that  during 
the  period  covered  by  the  insurance,  proceed- 
ings were  commenced  to  foreclose ;  that  is,  a 
complaint  was  filed,  as  stated,  for  the  purpose 
of  preventing  a  bar  to  the  action  by  the 
statute  of  limitations.  Summons,  however, 
was  not  issued,  and  the  mortgage  was  re- 
newed and  the  suit  dismissed,  without  Mc- 
Bride's  becoming  acquainted  with  the  filing 
of  the  complaint  in  such  action;  yet  it  is  con- 
tended by  the  appellant  that  this  defeats  re- 
covery in  this  action.  But  the  policy  ex- 
pressly provides  tliat  "loss,  if  any,  is  payable 
to  PhcEbe  A.  Sharp,  mortgagee,  as  her  in- 
terest may  appear;"  and  it  has  been  repeat- 
edly held  that,  notwithstanding  such  clause 
in  the  policy,  the  mortgagee,  to  whom  it  is 
made  payable,  may  bring  suit  to  foreclose. 
In  Oakland  Home  Fire  Ins.  Co.  v.  Bank  of 
Commerce  (Neb.)  66  N.  W.  646,  it  was  said: 
"As  we  view  the  case,  the  mortgagee  was 
entitled  to  recover  to  the  extent  of  its  inter- 
est, without  regard  to  acts  oromissions  of  the 
owner  which  might,  as  between  the  insurer 
and  such  owner,  defeat  a  recovery."  In  In- 
surance Co.  V.  Boardman,  49  Pac.  92  (a  Kan- 
sas case),  the  court  say:  "But  these  provi- 
sions appear  in  an  entirely  different  light 
when  construing  the  policy  witli  the  mort- 
gage clause  attached,  in  an  action  brought  by 
the  mortgagee  *  »  »  The  insurer  must 
have  known  when  attaching  the  mortgage 
clause  that  it  might  become  necessary  for  the 
mortgagee,  in  order  to  protect  his  interest 
under  the  mortgage,  to  commence  foreclosure 
proceedings." 

The  judgment  and  order  are  affirmed. 
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Some    Queer    Accidents. 

COLLAR    CAUGHT   FIKE. 

More  tragic  than  the  cycling  accidents 
already  alluded  to  was  that  which  befell  a 
motor-man  in  America.  One  mornina:  his 
motor  burned  out.  Trying  to  remedy  mat- 
ters, the  man,  in  his  confusion,  managed  to 
get  the  controller  charged  with  electricity; 
and  as  he  unfortunately  happened  to  be 
wearing  a  celluloid  collar,  and  the  apparatus 
came  in  contact  with  it,  a  blaze  round  the 
poor  fellow's  neck  was  the  result.  He  was 
carried  off  to  the  hospital  in  an  unconscious 
condition. 

DEATH    FKOM    A    CHILD'S    KICK. 

An  extraordinary  accident,  and  one  that 
has  a  pathos  all  its  own,  happened  to  a  gentle- 
man in  Cardiff  some  years  ago.  He  took  into 
bed  with  him  his  little  three-j'ear-old  son, 
who  was  suffering  from  ear-ache.  The  child, 
in  his  restlessness,  kicked  his  father  in  the 
groin.  Death  from  phlegmonous  erysipelas 
followed;  this,  as  the  medical  evidence 
proved,  being  the  direct  result  of  the  kick. 
The  deceased  gentleman,  had,  fortunately, 
taken  out  an  accident  policy  a  few  months 
before,  and  the  claim  for  one  thousand  pounds 
was  at  once  paid  by  the  insurance  company. 

STRUCK    BT    A   METEOR. 

However,  the  familiarity  which  breeds 
contempt  Is  sometimes  rudely  encroached 
upon  by  the  occurrence  of  some  hitherto 
unheard-of-accident,  which  acts  as  a  spontan- 
eous detonator  to  speculation.  Some  years 
ago,  for  example,  while  a  gentleman  was 
walking  from  St  James's  Park  to  Pall  Mall 
on  a  bright  af  teimoon  in  summer,  he  suddenly 
received  a  blow  on  the  shoulder  which  caused 
him  to  stumble,  and  at  the  same  time  he 
heard  a  loud,  crackling  noise.  On  recovering 
he  looked  round  for  his  assailant;  but  there 
was  nobody  visible  except  a  policeman,  who 
was  many  yards  away.  When  the  gentleman 
reached  home  his  shoulder  was  examined,  but 
no  injury  could  be  found  to  account  for  the 
pain  in  it.  Soon  afterwards  the  servant,  who 
had  taken  away  his  master's  outdoor  coat  to 
brush  it,  brought  back  the  garment  and 
pointed  out  that  the  nap  on  the  shoulder  was 
pressed  flat  as  if  a  hot  wire  had  been  drawn 
across  it.  Everything,  in  fact,  pointed  to  the 
probability  that  the  wearer  had  been  struck 
by  a  meteor. 


FATALLY    POISONED    BT    A   FLT. 

Flies  are  generally  supposed  to  be  more 
dirty  than  deadly;  but  sometimes  their  bite 
is  not  quite  so  innocuous  as  people  imagine. 
A  girl  in  Canterbury  found  that  the  sting  of  a 
fly  had  caused  a  pimple  to  form  on  her  face. 
Inflammation  spread  to  the  neck ;  and  in  spite 
of  every  medical  attention,  the  poor  girl 
succumbed  to  blood-poisoning.  On  another 
occasion  a  leading  insurance  company  had  to 
pay  a  thousand  pounds  for  the  sting  of  a  fly. 
The  insured,  a  staid,  middle-aged  man,  had, 
it  appears,  become  interested  in  the  vagaries 
of  a  bluebottle  on  the  window-pane.  Then 
the  boyish  instincts  returned,  and  he  tried  to 
catch  the  fly.  The  insect,  which  had  just 
concluded  a  sumptuous  repast  of  tainted 
meat,  retaliated  with  a  vicious  little  sting, 
and  a  death  claim  was  the  result.  It  was  the 
same  company,  I  think,  that  was  obliged  to 
pay  a  thousand  pounds  to  the  heirs  of  a  farmer 
at  Reigate  who  ran  a  thorn  under  his  nail 
while  examining  a  sample  of  oats;  and  that 
company's  books  also  show  a  payment  for 
damages  resulting  from  the  bite  of  a  spider. 

SKULL   FRACTURED. 

A  dog's  bite  is— or  was  before  Mr.  Long's 
regime — more  to  be  dreaded  than  that  of  a 
spider;  but  it  is  not  often  that  the  faithful 
animal's  sprinting  powers  bring  about  a  fatal 
mishap.  However,  on  one  occasion,  in  the 
neighborhood  of  Knightsbridge,  a  coolie  dog 
ran  full  tilt  between  a  gentleman's  legs, 
causing  him  to  fall  heavily  on  the  pavement. 
The  injured  man  was  taken  to  St.  George's 
Hospital,  and  there  succumbed  to  a  fractured 
skull 

STOKE    TEETH. 

Artificial  teeth  have  been  the  cause  of 
many  an  accident;  but  perhaps  the  most  extra- 
ordinary fatality  of  the  kind  was  the  lot  of  a 
gentleman  at  Southsea  some  time  ago.  He 
was  undressing  before  bathing,  and  as  there 
was  a  cold  wind  blowing,  it  is  believed  that 
the  consequent  shivering  sent  his  artificial 
teeth  down  his  throat,  with  fatal  results. 
About  the  same  time  an  old  lady  living  at 
Battersea  swallowed  a  set  of  seven  artificial 
teeth  during  sleep.  Death,  of  course,  was 
the  natural  consequence.  These,  instances 
are  sufficiently  startling  to  induce  wearers  of 
artificial  teeth — and  who  does  not  nowadays? 
—  to  be  much  more  careful  with  them  than 
they  usually  are,  however  accurately  the 
teeth  may  be  fitted.  Many  fatalities  might 
be  quoted  which  emphasize  the  advice  that. 


468 


The   Coast    ReOievO 


appearances  notwithstanding,  artificial  teeth 
should  be  discarded  at  bedtime. 

UP    IN    A    BALLOON. 

Balloon  accidents  are  common  occurrences; 
but  an  aeronaut's  adventure  at  Vincennes  a 
year  ago  was  sufflcienllj'  startling  to  merit 
notice.  Owing  to  the  stale  of  the  weather 
the  balloonist  was  unwilling  to  ascend;  but, 
as  is  usual  in  such  cases,  the  uproar  made  by 
the  disappointed  and  unthinking  crowd  over- 
came his  better  judgment  and  made  him  take 
the  risk.  The  experience  was,  one  would 
think,  sufficient  to  last  a  lifetime.  After 
being  knocked  about  among  the  houses,  the 
balloon  collided  with  the  telegraph  wires  and 
took  fire.  The  howling  crowd  which  a  few 
minutes  before  had  forced  the  aeronaut  to 
risk  an  almost  certain  death  now  stampeded, 
many  being  trampled  under  foot.  Ultimately 
the  balloon  exploded ;  but  the  car  had  got 
fixed  in  the  wires,  and  before  long  the 
aeronaut  was  rescued  unhurt. 

COAL    OIL. 

About  two  years  ago  a  very  singular  acci- 
(ient — singular  on  account  of  its  complications 
— happened  to  a  coachman.  The  coachman,  in 
making  preparations  for  a  drive,  attempted 
to  fill  the  carriage  lamps  with  oil  while  they 
were  still  alight  and  hot,  when  an  explosion 
occurred,  and  the  unfortunate  coachman  was 
badly  burned.  Two  fellow-servants  at  once 
drove  off  for  a  doctor;  but,  the  night  being 
dark,  they  ran  their  trap  up  a  bank,  and  a 
smash  was  the  result.  On  recovering  con- 
sciousness they  cut  the  harness  in  order  to 
free  the  horse,  when  the  animal  immediately 
dashed  away.  Such  a  concatenation  of  disas- 
ters would,  we  imagine,  puzzle  the  most 
expert  calculator  of  accident  risks. 

KILLED   BT   A   SHOESTKING. 

While  speaking  of  "feet"  accidents,  men- 
tion may  be  made  of  a  fatality  which  occurred 
to  a  resident  in  Steyning,  Sussex,  a  year  or 
two  since.  Coming  down  stairs  one  morning 
he  trod  on  his  bootlace.  A  fall  was  the  result. 
It  was  thought  that  he  had  sustained  only 
trifling  injuries;  but  such  was  not  the  case. 
Within  a  week  he  was  buried,  and  the  insur- 
ance companj-  paid  the  claim  of  five  hundred 
pounds.— Chambers's  Journal. 


Recent  American  dailies  record  the  death  of 
a  Michigan  professor,  who  fell  from  a  load  of 
household  furniture. 


A  boy  on  horseback  rode  into  an  old  mining 

shaft.    The  horse  was  killed,  but  the  boy  was 
found  alive  and  whole  on  a  ledge. 

A  Californian,  on  the  eve  of  his  induction  to 
an  honorable  office,  was  killed  while  walking 
in  a  ditch,  by  a  caving. 


Casualty  Insurance  as  a  Profession. 

FROM    A    MOXOGKAI'n    BT   .JOHN   T.    STONE. 

It  can  hardly  be  claimed  that  any  branch  of 
trade  is  entitled  to  be  designated  as  a  pro- 
fession, in  the  sense  used  of  the  learned  call- 
ings of  law,  medicine  and  divinity;  yet  the 
broadening  of  speech  and  loosening  of  the 
bonds  of  tradition  and  custom  that  have 
accompanied  the  evolution  of  the  century  just 
passed,  permit  us  to  designate  as  professions 
a  number  of  callings  that  were  formerly 
trades  and  only  trades,  if  they  existed  at  all. 

May  not  he  who  embarks  upon  a  career 
primarily  to  fill  his  purse,  yet  glad  to  know 
that  his  business  offers  daily  opportunities 
for  the  relief  of  misfortune,  claim  kinship 
with  him  who  chooses  his  profession  for  love 
of  his  fellows,  yet  is  glad  to  know  that  its 
pursuit  yields  him  material  returns!  Is 
there  not  some  identity  in  these  mixtures  of 
motives  and  of  results? 

So,  while  it  may  be  to  the  purist  a  stretch 
of  language  to  speak  of  casualty  insurance 
men  as  pi-ofessional  men,  yet  if  we  ai"e  right 
in  concluding  that  cai-eful  and  continuous 
study,  mental  training,  wide  information, 
and  a  strain  of  altruistic  motives,  are  the 
features  that  differentiate  between  a  pro- 
fession and  a  trade,  we  may  properly  class 
the  successful  prosecution  of  the  business  of 
casualty  insurance  as  a  profession. 

It  must  be  noted  right  here,  however,  that 
this  statement  contains  the  qualifier  "suc- 
cessful." One  may  engage  in  casualty  insur- 
ance in  some  capacity  or  other,  from  office  boy 
up,  and,  as  in  many  other  employments,  may 
earn  a  livelihood  and  yet  not  be  a  professional. 
The  driver  of  the  physician's  carriage  and 
the  copyist  in  the  lawyer's  office  are  necessary 
adjuncts  to  those  professions,  but  not  mem- 
bers of  them.  The  casualty  insurance  man 
who  is  entitled  to  be  called  a  professional  is 
the  man  who  knows,  as  thoroughly  as  it  has 
been  developed,  the  technique  of  his  busi- 
ness; who  practices  it  along  scientific  lines, 
who  is  constantly  studying  all  its  branches, 
and  keeps  informed  of  the  progress  made  in 
applying  its  princii)les  by  others,  and  to  whom 
it  is  not  merely  a  trade  by  which  lie  lives, 
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but  a  calling  with  which  he  is  in  love.  xVnd 
by  beiug  in  love  with  it  he  learns  more  of  it 
and  practices  It  better  day  by  day. 

Thus  the  science  of  casualty  underwriting, 
because  of  its  newness,  is  in  a  state  of  forma- 
tive development.  Such  sciences  always 
attract  the  eager,  ambitious  minds  of  bright 
men.  There  is  room  for  individual  work  here. 
The  dual  role  of  learner  and  investigator  is 
possible.  The  past,  though  brief,  has  much 
of  essential  worth  to  teach,  and  the  present 
and  future  promise  rich  results  to  him  who 
will  apply  himself  to  a  close  study  of  their 
problems. 

Insurance  Institute  o^  Toronto. 

Toronto  has  a  worthy  insurance  institute, 
with  oflSces  in  the  London  &  Lancashire 
building. 

The  papers  read  are  of  high  merit.  The 
president  is  T.  Bradshaw,  secretary  of  the 
Imperial  Life,  the  vice-president  is  P.  H. 
Sims  of  the  British  America,  the  curator  is 
C.  C.  Foster  of  the  Western  Assurance. 
There  are  seven  councilors. 

Individualities. 

Advice  is  seldom  disinterested.  I  am  in- 
clined to  agree  with  the  sad  philosopher  who 
said  the  worst  vice  in  this  world  is  advice. 

The  way  to  succeed,  boys,  is  to  be  always 
willing  to  do  your  best  at  the  first  work 
nearest.  Never  for  a  moment  work  under 
the  bad  inspiration  of  the  thought  that  your 
present  employment  is  merely  a  makeshift 
until  you  can  get  "a  better  job." 

Welcome,  old  friend!  That  story  of  the 
frogs  that  jumped  into  the  milk — one  drowned 
and  one  kicked  so  hard  that  he  created  a 
rescue  island  of  butter— a  story  which  first 
appeared  in  the  Coast  Review  many  years 
ago  —  recently  appeared  as  a  fresh  and 
original  frog's  tale  in  the  San  Francisco 
Examiner,  and  is  copied  by  one  of  my  seven 
local  contemporaries. 

I  NOTICE  quite  often  in  the  learned  and  un- 
mistaking  daily  police  gazettes  the  announce- 
ment of  the  death  of  some  good  citizen, 
headed  "Died  of  Old  Age."  This  seems  all 
right  when  spoken  of  a  horse  ;  but  I  think  the 
doctors  will  agree  with  me  that  humans  are 
not  like  the  Wonderful  One-Hoss  Shay,  going 
all  to  pieces  simultaneously,  and  dying  of  old 
age.  It  is,  surely,  a  harsh  and  an  unseemly 
way  of  speaking  or  writing  of  the  death  of 

the  old.  HU    VEKLORE. 


HealtH  Insurance. 

One  of  the  notable  things  in  the  insurance 
business  experience  of  last  year  was  the 
great  expansion  of  the  premium  income  real- 
ized by  that  branch  which  insures  an  in- 
demnity in  the  event  of  illness.  During  1901 
the  companies  operating  this  branch  evidently 
promoted  its  popularity  and  extension  with 
an  energy  they  had  not  previously  devoted 
to  it;  and  it  is  also  quite  evident,  and  signifi- 
cant, that  the  public  was  prepared  to  receive 
it  with  open  arms,  so  to  speak.  These  deduc- 
tions are  based  upon  the  following  compara- 
tive exhibit  of  premium  income  in  this  branch 
during  the  past  two  years: 

11)00.  1901. 

Preferred  Accident $  .  .  .  $187,726 

Continental  Casualty  .....       49,673  157,651 

Travelers 67,639  102,999 

^tna  Life  and  Accident  .  .   .       58,724  78,389 

Standard  Life  and  Accident  .       53,590  75,054 

Union  Casualty 6,887  44,719 

Central  Accident 5,150  25,174 

North  American  Accident 19,772 

Pennsylvania  Casualty     .  .   .         5,217  18,469 

Maryland  Casualty 2,166  14,187 

Philadelphia  Casualty 12,395 

Employers'  Liability     ....        3,494  8,961 

Totals $252,540  $745,396 

This  remarkable  development  of  the  health 
branch  shows  what  enterprise  and  push  can 
do  in  the  insurance  business.  If  the  figures 
of  the  three  companies  that  have  not  separat- 
ed their  health  premiums  from  their  accident 
premiums  were  included,  the  totals  would  be 
very  much  greater.— The  Surveyor. 


Apartinent  Fire  Traps  in  CHica^o. 

A  Chicago  alderman,  who  has  been  investi- 
gating the  numerous  flimsy  apartment  houses 
in  his  city,  says  that  the  builders  should  be 
sent  to  the  penitentiary.  These  apartment 
houses  are  fire  traps  and  are  erected  for 
speculative  purposes. 

Building  inspectors  have  permitted  the  con- 
struction of  fire  walls  with  timber  imbedded 
in  the  brick.  One  of  the  inspectors  testified 
before  a  committee  that  he  would  approve  as 
fireproof  a  wall  in  which  the  brick  were 
supported  by  a  framework  of  two-by-four 
timbers.  In  some  of  the  apartment  buildings 
it  has  been  found  that  the  dividing  walls  are 
made  entirely  of  wood.  The  city  ordinance 
calls  for  an  entirely  fireproof  wall. 


Cape  Town,  Africa,  has  had  so  many  fires 
that  it  has  been  found  necessary  to  increase 
the  rates  100  per  cent. 
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Question^  and  Ans^wrers. 

What  did  the  ContlDeutal  write  on  this 
Coast  last  year?  A.  L. 

This  information  appears  in  the  Coast 
Review  Chart,  which,  it  is  evident,  your 
company  neglected  to  send  you  this  year. 
In  California,  Oregon,  Washington, 
Idaho,  Montana,  Utah  and  Nevada  the 
Continental  wrote  $239,095,  a  gain  of 
nearly  $39,000.  Nothing  was  written  in 
Arizona,  Alaska,  British  Columbia  and 
Hawaii.  The  seven  states  above  com- 
prised the  old  Pacific  department.  Colo- 
rado, Wyoming  and  New  Mexico  brought 
the  total  premiums  for  the  Pacific  West 
up  to  $305,735,  with  a  loss  ratio  of  only  30 
per  cent.,  and  a  gain  of  $45,500  in  pre- 
miums. The  record  is  very  creditable  to 
the  company. 

Would  you  advise  anybody  to  invest  in 
securities  because  a  life  company  invests  in 
them?  •  G.  H.  B. 

No.  The  best  finance  committees  of 
life  and  fire  companies  sometimes  err  in 
their  investments,  but  their  average  is 
good.  We  know  of  a  case  where  a  busy 
man  with  a  good  income  gave  orders  to 
his  broker  to  buy  securities  which  a  large 
and  successful  insurance  company  had 
approved  by  investing  largely  in  them. 
This  busy  man  told  the  wi'iter  that  in 
nearly  every  instance  these  investments 
thus  made  by  him  had  proved  unsatis- 
factory, and  in  several  instances  he  had 
lost  considerable  money.  It  is  evident 
that  while  the  company,  buying  many  se- 
curities, had  a  fine  average  of  income,  the 
individual,  limited  as  to  range,  had  se- 
lected those  securities  which  wei-e  on  the 
down  grade,  or  were  easilj'  affected  by 
industrial  and  speculative  changes.  We 
advise  you  to  rather  buy  or  invest  on  your 
own  judgment  and  that  of  a  i-eliable 
broker,  avoiding  high  interest  or  divi- 
dend paying  securities. 

Is  the  Old  Wayne  Mutual  Life  Ins.  Co.  a 
reliable  concern*  p. 

You  mean  the  O.  W.  M.  Life  Associa- 
tion. It  is  an  assessment  concern,  making 
a  specialty  of  "insurance"  on  the  lives  of 


old  people  up  to  age  85.  It  has  a  bad 
reputation  East,  and  is  not  authorized  to 
do  business  out  here. 


THurin^ia   Insurance  Company. 

More  than  $1,300,000  was  added  to  the 
assets  of  the  Thuringia  Insurance  Co.  of 
Germany  last  year,  bi-inging  the  total 
cash  assets  up  to  $12,814,812.  Both  sur- 
plus and  premiums  made  handsome  gains. 
The  loss  ratio  was  moderate,  being  only 
54  per  cent. 

The  net  surplus  is  $961. 897.  bringing  the 
policyholders'  surplus  up  to  $1,411,897. 
There  is  the  additional  security  of  $2,250,- 
000  guaranteed  capital.  The  fire  and 
marine  branch  of  the  Thuringia,  which 
includes  the  additional  security  of  the 
large  net  surplus,  the  cash  capital  and 
the  guaranteed  capital  above  quoted,  has 
$3,038,592  cash  assets  to  its  credit,  and 
wrote  $1,551,670  premiums  in  1901.  A 
gain  of  some  $278,000  in  assets  and  $259,- 
000  in  premiums.  The  total  income  was 
$3,694,962.  and  the  total  e.\-penditures 
were  only  $2,956,411.  The  usual  divi- 
dends were  paid. 

These  figures  from  the  annual  state- 
ment, together  with  the  evidence  of  grow- 
ing resoui'ces  and  a  profitable  business, 
show  that  the  Thuringia  is  a  strong  and 
prosperous  company. 

The  United  States  branch  has  $1,120,- 
065  invested  in  this  country,  and  wrote 
$1,005,039  premiums  last  year.  Note- 
worthy gains  were  made  in  assets,  surplus 
and  premiums. 

The  Pacific  Coast  department,  under 
Managers  Voss,  Conrad  &  Co.,  wrote 
$359,479  premiums  in  1901,  a  large  gain, 
with  only  34  per  cent,  loss  ratio. 


The  cost  of  insurance  is  nothing  more 
nor  loss  than  a  tax.  The  companies  sim- 
ply collect  this  tax  and,  after  paying 
expenses,  use  the  balance  for  indemnity. 
If  this  balance  is  sufficient  to  pay  the 
indemnity  required  and  leave  a  surplus, 
the  business  is  profitable.  If,  on  the 
other  hand,  the  balance  is  insufficient  to 
))ay  the  indemnity,  then  there  is  a  defi- 
ciency which  insurance  capital  is  i-equired 
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to  make  g-ood.  This  deficiency  mast,  in 
turn,  be  collected  from  the  injuring  pub- 
lic just  as  a  deficiency  in  an  appropriation 
for  a  public  purpose  must  be  collected  at 
some  later  date  from  the  general  public. 
The  burden  must  be  borne  by  the  insur- 
ing public,  whether  it  results  from  in- 
creased expenses  or  the  collection  of 
insufficient  rates.  —  Ins.  Com.  Barry, 
Michigan. 

Agency     of    Solicitor     Does     Not     Bind 
Company. 

In  a  recent  case,  printed  on  pages  412- 
13  of  the  August  Coast  Review,  the 
supreme  court  of  California  held  that  the 
agency  of  a  life  solicitor,  employed  by  an 
agent,  was  not  such  an  agency  as  would 
bind  the  companj'.  This  is  an  important 
decision,  applying  to  fire  and  other  solici- 
tors employed  by  agents.  The  knowledge 
of  such  solicitor  is  not  the  knowledge  of 
the  company.  He  is  the  agent  of  an  agent, 
and  is  not  the  accredited  agent  of  a  com- 
pany. 

In  this  case,  the  solicitor  brought  suit 
several  times  on  a  note  given  by  appli- 
cant— who,  by  the  way,  claimed  that  he 
had  signed  the  note  in  blank.  This  "easy 
game,"  swearing  hot  over  the  several 
suits  brought  and  voluntarily  dismissed 
by  the  scallawag  solicitor,  brought  an 
action  against  the  company  for  alleged 
malicious  prosecution,  of  course,  most 
ijistly,  he  lost  the  suit. 

Solvent,     Strong,     Ixeliable,     Old     L^ine 
Life  Insurance   Companies. 

^Etna,  Hartford,  Conn. 
Connecticut   Mutual,   Hartford. 
Conservative  Life,  Los  Angeles. 
Equitable,  New  York,  N.  Y. 
Fidelity,  Philadelphia,  Pa. 
Germania,  New  York,  N.  Y. 
Home,  New  York,  N.  Y. 
Manhattan,  New  York,  N.  Y. 
Massachusetts  Mutual,  Springfield. 
Metropolitan,  New  York,  N.  Y. 
Mutual  Benefit,  Newark,  N.  J. 
Mutual,  New  York,  N.  Y. 
National,  Montpelier,  Vt. 
New  England  Mutual,  Boston,  Mass. 
New  York,  New  York,  N.  Y. 
Northwestern  Mutual,  Milwaukee. 


Pacific  Mutual,  San  Francisco,  Cal. 
Penn  Mutual,  Philadelphia,  Pa. 
Phcenix  Mutual,  Hartford,  Conn. 
Provident  Savings,  New  York,  N.  Y. 
Prudential,  Newark,  N.  J. 
State,  Indianapolis,  Ind. 
Travelers,  Hartford,  Conn. 
Union  Central,  Cincinnati. 
Union  Mutual,  Portland,  Me. 
United  States,  New  York,  N.  Y. 
Washington,  New  York,  N.  Y. 


A-wfully  Mean   TricK. 

He  was  a  young  lawyer,  and  poor  but 
ambitious.  His  client  had  a  claim 
against  a  street-car  company.  It  was  a 
poor  but  ambitious  claim  for  $10,000  for 
injuries  resulting  from  the  claimant's  own 
carelessness.  The  heartless  street-cai- 
company  offered  $100  in  full  settlement 
of  the  claim,  and  on  the  advice  of  his  at- 
torney the  claimant  agreed  to  compro- 
mise on  the  basis  of  one  cent  on  the 
dollar.  The  attorney  went  out  to  the 
car-barn  to  collect  the  $100.  He  was 
tendered  a  larger  amount  in  a  bank 
check,  but  unable  to  give  the  change  he 
thought  it  wise  to  accept  the  100  rolls  of  20- 
nickels.  Now  he  thinks  the  car  com- 
pany meanly  put  up  a  job  on  him,  where- 
by he  and  his  client  have  been  com- 
pelled to  go  about  swapping  2,000  nickels 
for  silver  coins. 


"W^Here     T-wro     Perish     XogetHer. 

Where  two  persons  perished  in  a  common 
disaster,  there  is  no  presumption  that  one 
survived  the  other,  or  that  both  perished  at 
the  same  time,  but  the  fact  of  survivorship 
must  be  proved  by  him  whose  recovery  de- 
pends on  its  establishment. 

The  rule  that  where  two  persons,  entitled 
to  the  same  property  in  the  alternative, 
perish  in  a  common  disaster,  the  property 
should  be  distributed  according  to  the  statute 
of  descents,  does  not  apply  to  alternative 
beneficiaries  under  a  policy  of  insurance. — U. 
S.  Casualty  Co.  v.  Kacer,  Mo.  S.  C,  69  S.  W. 
370. 

In  this  case,  two  accident  policies  were 
payable  to  the  daughter  (who  perished 
with  her  father)  if  surviving,  and  other- 
wise to  the   legal   representatives   of  the 
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insured.     It.  is  not  known  wliotliLM-  father 
or  daii^litor  perished  lirst. 

The  trial  court  heUl  that  the  represent- 
atives of  the  daughter  were  entitled  to 
the  insurance  money.  The  supreme 
court  upheld  this  decision.  It  was  held 
that  an  accident  policy  is  like  a  life  policy; 
tiiat  the  beneficiary  had  a  vested  interest; 
that  the  legal  representatives  of  insured 
had  a  contingent  interest,  depending  on 
the  divestitui'e  of  the  daughter's  vested 
interest. 

S\in  Insurance  Office. 

The    annual  balance   sheet  of  the  Sun 

Insurance  ofRce   presents  the  following 
totals: 

Assets $12,326,410 

Capital  paid   up  .          600,000 

General  reserve 6,000,000 

Special    reserve  .                     ,  500,000 

Other  reserves    .                        .  3,254,815 

Premium   income  5,.s2(),730 

Losses ,.  3,353,165 

Income 8,379,030 

Expenses  and   commissions  .    .  1,992,780 

Dividends   .    .           510,000 

Expenditures 5,855,945 

The  Sun  had  a  favorable  experience 
last  year,  with  a  inodei-ate  loss  ratio 
(57.5  per  cent. )  in  a  year  of  high  loss  ratios 
generally.  The  premium  increase  was 
$473,950,  which  is  the  largest  gain  since 
the  company  began  publishing  its  figui-es. 
The  Sun  is  a  very  prosperous  company. 
Every  year  but  one  (189,3)  shows  a  favor- 
able balance  of  premiums  over  losses  and 
expenses. 

Of  the  $5,826,730  premium  receipts,  the 
United  States  branch  contributed  $1,815,- 
094,  a  gain  of  $335,000.  under  the  manage- 
ment of  J.  J.  Guile,  with  a  moderate  loss 
ratio.  The  Pacific  department,  under 
the  management  of  C.  A.  Henry  &  Co., 
conti'ibutod  $22(),()99  premiums,  a  hand- 
some gain,  with  only  28.8  per  cent,  losses 
incurred. 

Estimating  the  reinsurance  liabilities 
according  to  the  American  Standard 
($3,524,570),  the  total  liabilities  of  the 
Sun,  including  capital,  amount  to  $5,283,- 
445.  This  leaves  as  net  surplus  the  mag- 
nilicentsum  of  $7,042.9(i5,  or  nearly  twelve 
times  the  amount  of  the  paid  up  capital. 


A  Dangerous  Practice. 

An  lowan,  a  citizen  of  Corydon,  lost 
his  right  hand  from  the  effects  of  a  hand- 
shake with  a  friend  whom  he  had  not 
met  for  a  number  of  ycai's.  The  meeting 
between  the  two  took  place  several 
months  ago,  and  the  grip  received  by  his 
friend  was  so  hard  that  several  of  the 
small  bones  were  broken  and  afterward 
caused  a  cancerous  growth.  It  was  found 
necessary  to  amputate  the  hand. 

At  Lancaster,  Pa.,  a  young  lady  has  a 
broken  wrist  as  the  result  of  the  cordial 
handshaking  of  a  young  Philadelphia 
athlete.  The  young  man  did  not  realize 
the  foi'ce  he  was  applying. 


Better    a    daim    Against    an    Accident 
Company. 

Senator  Daniel,  of  Virginia  was  at  one 
time  counsel  for  a  small  southern  rail- 
road. At  a  point  on  the  line  where  it 
crossed  a  prominent  highway  they  had 
an  old  negro  watchman,  whose  duties 
consisted  in  warning  travelers  of  the 
approach  of  trains.  One  night  a  farmer's 
wagon  was  struck,  causing  a  bad  acci- 
dent. The  railroad  company  was  of 
coui'se  sued  for  damages,  and  at  the  trial 
the  old  darky  was  the  chief  witness  for 
his  employers.  He  answered  the  ques- 
tions put  to  him  in  a  clear,  direct  manner. 
Among  them  was  the  query  as  to  whether 
he  surely  swung  his  lantern  across  the 
road  when  ho  saw  the  train  coming,  to 
which  he  replied: 

"  'Deed  I  did,  sab!" 

The  railroad  company  won  the  suit  and 
Mr.  Daniel  took  occasion  later  to  compli- 
ment his  witness  on  his  excellent  testi- 
mony. The  old  fellow  was  profuse  in 
thanks,  but  befoi-e  they  parted  bluntly 
said: 

"Lordy,  Marse  John,  I  sho'  was  skeer- 
ed  when  dat  lawyer  gin  to  ax  me  'bout 
do  lantern.  I  was  afeard  he  was  goin'  to 
ax  if  it  was  lit  or  not,  'cause  de  oil  in  it 
done  give  out  some  time  before  de  ax- 
dent." — New  York  Times. 


MuTUALS.— A  by-law  of  a  mutual  in- 
surance company,  providing  that  it  shall 
not  bo  liable  for  any  loss  that  may  occur 
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while  a  membei-  is  in  default  held  reason- 
able.—Farmers'  Mut.-Ins.  Co.  V.  Kinney 
(Neb.)  926.  

Success  in  Insvirance  "WorK. 

A  great  many  men  possess  the  i-equisite 
qualifications,  and  might  suceed,  if  the 
prospective  applicants  would  only  come  to 
the  club,  hotel  lobby,  or  possibly  the  office, 
for  the  policies.  These  men,  however, 
have  much  to  learn.  More  than  twenty 
years  ago,  the  late  T.  R.  Burch,  general 
agent  of  the  Phenix  Insurance  Company 
of  Brooklyn,  wrote  and  dedicated  to  the 
agency  force,  a  small  book  of  discipline 
concerning  the  business,  which  had  much 
to  do  with  strengthening  and  developing 
the  large  number  of  men  connected  with 
that  company.  In  commenting  upon  the 
necessity  of  activity,  he  quoted  these  lines, 
as  the  soliloquy  of  the  agent  who  failed: 

"And  now  I  bave  learned  the  secret,  the  meaning 

plain  I  see, 
I  must  go  to  the  mountain,  it  will  not  come  to 

me." 
John  Paul  Jones  entreated  the  Ameri- 
can Congi-ess,  at  arm's  length,  for  a  ship 
to  fight  the  English  navy;  one  day  he 
read  in  "Poor  Richard,"  ''if  you  would 
haveyour  business  done,  go;  if  not,  send." 
Catching  thq  inspiration,  he  never  ceased 
his  efforts  until  the  Bon  Homme  Richard 
was  commissioned  as  an  American  frigate, 
and  the  brightest  story  of  heroism  and 
daring  ever  told,  is  the  recital  of  her  des- 
perate and  heroic  struggle  with  the 
Serapis,  when  nothing  but  superhuman 
energy,  tact  and  determination  compelled 
the  brave  Englishman  to  strike  his  flag. 
The  successful  agent  is  tactful.  This 
should  never  be  confounded  with  the 
cringing  lack  of  dignity  often  displayed 
when  one's  heart  is  not  in  his  business, 
and  as  a  result  he  apologizes  for  his  voca- 
tion. The  man  who  does  this  is  lost. 
Tact,  in  our  business,  is  a  sufficient  under- 
standing of  human  nature  to  say  and  do 
the  right  thing  in  the  right  place.  Many 
a  failure  can  be  traced  directly  to  a  lack 
of  this  understanding.  Perhaps  a  com- 
bative disposition  leads  many  a  one  into 
a  heated  argument,  where  the  appeal  to 
reason  is   lost  and   while    he    completely 


vanquishes  his  opponent  like  a  "straw 
man,"  the  bitterness  of  his  invective,  or 
the  string  of  his  conclusion,  acts  as  the 
negative  pole  in  electi'icity — and  the  other 
man  gets  the  application.  Rufus  Choate 
was  conceded  a  past  master  in  this  ai-t, 
and  whenever  the  great  lawyer  was  called 
upon  for  an  after-dinner  response,  every 
ear  was  strained,  for,  while  one  of  the 
most  instructive  of  men,  in  quoting  the 
choicest  selections  of  literature  or  Greek 
mythology,  it  was  always  prefaced  with, 
"Doubtless  you  remember,  gentlemen — " 
or  "You  will  recall  the  beautiful  story 
of — , "  and  by  such  dexterous  manipula- 
tions of  this  art,  he  was  always  able  to 
rob  his  elTort  of  the  ego,  thus  lifting  his 
auditors  up  to  his  level  and  gaining  their 
entire  sympathy  in  the  presentation  of 
his  theme. 

Success  comes  to  the  man  who  is  in- 
tensely earnest;  it  is  difficult  to  make  oth- 
ers believe  what  we  ourselves  do  not  be- 
lieve. Everyone  who  embarks  in  this 
business  should  be  thoroughly  enamored 
of  it  as  a  profession. — Luther  C.  Bailey, 
in  Insurance  Magazine. 


riood  Insurance. 

Floods — by  cloudbursts  and  overflows 
of  rivers  and  creeks — seem  to  be  increas- 
ing in  the  United  States.  This  may  be 
more  seeming  than  real,  the  damage  in- 
creasing, rather  than  the  number  of 
floodings,  as  the  bottom  lands  area  under 
cultivation  is  enlarged  year  after  year. 
The  overflows  are  reported  late  in  sum- 
mer as  well  as  early  in  spring. 

The  most  casual  reader  of  the  daily 
prints  can  hardly  fail  to  be  impressed  by 
the  wide  range  of  territory  affected  by 
the  floods;  and  the  query  pr'esents  itself, 
Are  these  extraordinary  and  often  un- 
seasonable downpours  caused  by  the 
steady  reduction  of  the  forests? 

It  is  a  pity  that  flood  losses  are  not 
distributed  by  flood  insurance.  The 
Coast  Review  suggests  that  some  of  our 
big  fire  companies  gather,  from  their 
agents,  statistics  of  the  localities,  the 
frequency  and  the  amount  of  flood  losses, 
with  the  view  of  adding  flood  insurance 
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to  the  indemnity  for  fire  and  tornado 
losses.  Only  in  localities  afllicted  with 
frequent  and  somewhat  regular  floods 
would  it  be  necessary  to  "keep  off." 


NortKern  Assurance  Company. 

INTERESTING  HISTORY    OF   AN   OLD  AND  SUCCESS- 
FUL  COMPANY. 

The  Northern  Assurance  Company  started 
as  the  North  of  Scotland  Fire  and  Life  As- 
surance Company  in  William  the  Fourth's 
"hindmost  year  but  ane,"  and  although  ithas 
travelled  in  ever-changing  form  and  propor- 
tions through  the  greater  part  of  a  most 
eventful  century,  yet  neither  time  nor  the 
elements  have  destroyed  its  earliest  records, 
which  are  faithfully  set  forth  in  the  columns 
of  the  Aberdeen  Journal  of  the  period.  In 
the  issue  of  the  Aberdeen  Journal  for  April 
27,  183(j,  we  find  advertised  the  original  pros- 
pectus of  the  North  of  Scotland  Fire  and  Life 
Assurance  Company,  which  was  sent  forth 
with  little  display  of  ostentation  from  No. 
11,  Union-buildings,  Aberdeen,  the  office  of 
Messrs.  Adam  and  Anderson,  advocates,  who 
were  the  chief  promoters  of  the  enterprise. 

The  prospectus  described  it  as  a  new  com- 
pany to  be  started  in  Aberdeen,  under  the 
title  of  the  North  of  Scotland  Fire  and  Life 
Assurance  Company.  The  capital  stock  was 
to  be  £1,000,000,  divided  into  50,000  shares  of 
£20  each.  There  was  then  in  existence  a 
concern  designated  the  Aberdeen  Fire  and 
Life  Assurance  Company,  and  the  projectors 
of  the  new  company — probably  with  a  desire 
to  assure  the  public  and  assuage  bitterness  of 
heart  in  the  rival  camp— took  the  precaution 
of  mentioning  in  their  prospectus  that,  while 
they  professed  themselves  sanguine  of  being 
able  speedily  to  establish  a  large  and  respect- 
able business,  and  to  realize  for  the  share- 
holders acorresponding  profit,  they  disclaimed 
the  intention  of  putting  the  company  in  oppo- 
sition to  the  existing  native  establishment, 
further  than  what  was  warranted  by  fair  and 
honorable  mercantile  competition. 

BEGINNING    IN    JUNE,    1830. 

The  exact  date  of  the  commencement  was 
June  2,  183C,  and  the  first  meeting  of  the 
company  was  held  eight  days  later  in  the 
Royal  Hotel.  Strange  to  relate,  the  Aber- 
deen Journal  of  the  date  published  nothing 
about  the  formation  of  the  new  company 
beyond  what  appeared  in  its  advertising 
columns.  Our  forefathers  apparently  were 
not  easily  flurried,  for  one  would   be   led   to 


believe  from  the  silence  of  the  press  and  the 
apparent  nonchalance  of  the  public  that  they 
were  as  accustomed  to  the  forming  of  com- 
panies with  millionsof  capital  as  to  theringing 
of  Curfew  or  to  the  passing  watchman's  cry  let- 
ting them  know  the  limeo'  night  I  At  the  meet- 
ing of  June  10,  Mr.  Thomas  Best,  of  Golden- 
square,  was  elected  chairman  of  the  first 
directorate,  and  remained  so  until  1843.  His 
successor  was  the  late  Dr.  Cruickshank,  pro- 
fessorof  mathematics  iuAbei-deen  University, 
who  was  chairman  in  Aberdeen  for  thirty-two 
years.  The  first  manager  of  the  company  was 
Mr.  Wm.  Chalmers,  whooccupied  that  position 
for  the  long  term  of  twenty-nine  years.  The 
first  annual  meeting  was  held  on  June  1, 1837 — 
the  auspicious  j'ear  of  Queen  Victoria's  acces- 
sion— when  a  highly-gratifying  and  satis- 
factory report  was  submitted  to  the  delighted 
shareholders.  No  dividend,  however,  was 
paid,  the  first  year's  profit  being  retained  to 
establish  a  reserve  fund.  At  the  second  an- 
nual meeting  we  find  one  of  the  first  indica- 
tions of  the  remarkable  prosperity  which  was 
to  attend  the  fortunes  of  the  concern  in  the 
declaration  of  a  dividend  of  5  per  cent,  on  the 
paid-up  capital  from  the  profits  of  the  fire 
department. 

IN    LONDON. 

As  years  went  on  the  Northern  rapidly 
grew  in  power  and  wealth,  with  sub- 
stantial results  for  the  shareholders,  as  is 
evidenced  by  the  fact  that  at  the  (j6th  annual 
meeting  held  a  month  ago  a  dividend  was 
declared  of  £1  10s.  per  share,  with  10s.  of  a 
bonus,  in  addition  to  4s.  a  share  from  the  non- 
participating  life  business  and  20s.  a  share 
previously  paid  as  interim  bonus.  In  1837  an 
agency  was  opened  in  London,  and  in  1839  the 
premises,  1,  Moorgate  street,  were  acquired. 
But  until  1852  the  London  office  transacted 
life  business  and  financial  operations  only.  In 
1848  the  company  was  formally  incorporated 
by  Act  of  Parliament  as  the  Northern  Assur- 
ance Company,  and  four  years  later  the 
extension  of  the  fire  business  to  England  led 
the  way  towards  the  opening  out  of  this  de- 
partment on  the  Continent,  in  the  British 
Colonies,  and  eventually  all  over  the  world. 
In  1852the  net  fire  revenue, which  had  reached 
only  £!I00  the  first  year  of  the  company's  ex- 
istence, amounted  to  £8,800.  The  business  in 
this  direction  grevr  so  rapidly  that  during  the 
ten  years  between  1870  and  1880  the  revenue, 
£213,«)0  in  the  former  year,  doubled  itself  in 
the  latter;  and  for  the  year  liK)!  it  reached 
£8.52,i)00. 
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The  Northern,  in  its  journeyings  along  the 
high  road  of  progress,  dipped  into  by-paths 
and  absorbed  several  Are  and  life  offices,  in- 
cluding the  Western  Fire  and  Life  Assurance 
Company  in-  1847,  the  Scottish  Masonic  and 
General  Life  Association  in  1848,  the  Bon- 
Accord  office  in  1849,  and  the  Forfarshire  and 
Perthshire  Company  in  1857.  Before  1848  the 
company  was  managed  under  the  original 
articles  of  co-partnery.  Its  incorporation  as 
the  Northern  in  1848  was  the  beginning  of  a 
series  of  changes,  of  which  the  1865  act  was 
the  most  important,  remodeling  the  consti- 
tution of  the  company,  giving  it  a  London 
domicile,  and  placing  It  on  a  level  with  the 
greatest  insurance  institutionsof  the  empire. 
In  consequence  of  this  change,  the  manage- 
ment of  the  company  was  vested  in  a  general 
court  of  directors,  composed  of  the  members 
for  the  time  being  of  the  Aberdeen  and  Lou- 
don boards,  both  thus  becoming  co-ordinate 
head  offices. — Aberdeen  Daily  Journal. 

The  Northern  Assurance  Company  is  suc- 
cessfully represented  on  this  Coast  by  Mana- 
ager  Geo.  F.  Grant,  who  is  doing  an  increasing 
business  for  it,  at  a  low  loss  ratio.  The 
Northern  has  recently  extended  Manager 
Grant's  field,  authorizing  him  to  write  can- 
nery business  in  Alaska. 

The  Northern  has  some  ^30,000,000  assets. 


foreign  Motes. 

LADNDKT    RISKS    IN   ENGLAND. 

An  item  of  Insurance  which  invariably  ap- 
pears in  laundry's  policies  is  goods-in-trust. 
When  an  office  accepts  a  premium  upon  that 
item  the  lay  mind  would  naturally  assume 
that  the  lauudryman  would  receive  compen- 
sation under  this  heading  (and  such  is  gen- 
erally the  case  when  dealing  with  offices  of 
repute)  and  to  place  him  in  a  position  to  rec- 
ompense his  customers  for  their  loss,  as  his 
connection  and  reputation  depend  upon  this 
being  done;  but  it  should  be  noticed  that  the 
item  referring  to  goods-in-trust  is  made 
more  difficult  by  the  addition  of  the  words 
"for  which  he  is  responsible,"  which  phrase 
has  been  inserted  in  policies  by  the  offices  as 
a  result  of  the  important  case  of  Waters  v. 
The  Monai'ch  Fire  Office,  and  it  has  been  held 
that  unless  the  assured  can  produce  proof 
that  he  has  made  himself  responsible  (i.e., 
legally  responsible)  to  his  customers  for  loss 
or  damage  to  their  goods  whilst  in  his  pos- 
session, he  cannot  in  law  recover;  but,  as  I 
have  before  mentioned,  first-class  offices  gen- 
erally recognize  a  laundryman's  claim  in  this 


respect  as  customary,    and   allow   it. — S.  H. 
Davids. 

CAPE  TOWN  CONFLAGKATION. 

The  value  of  the  property  destroyed  is  esti- 
mated at  11,350,000.  The  fire  started  in  the 
midst  of  a  superior  class  of  buildings,  but  in  a 
narrow  street.  The  fire  department  proved 
to  be  inadequate.  There  were  three  small 
steamers,  of  30,  40  and  55  h. -power.  Only  one 
engine  was  in  service  for  sometime,  there  being 
"no  men  to  send  for  the  other  two  engines." 
Only  eight  firemen  were  available,  and  all 
were  inexperienced.  From  the  beginning  the 
fire  was  out  of  control.  The  gross  insurance 
in  the  burned  district  are  reported  as — 

Guardian $150,000 

Manchester 100,000 

Norwich  Union 60,000 

North  German 50,000 

Sun 40,000 

North    British 37,000 

Alliance 35,000 

Imperial     35,000 

South  British 30,000 

London  &    Lancashire 30,000 

New  Zealand 25,000 

Phoenix 25,000 

Equitable 20,000 

Royal 15,000 

Commercial  Union 12,500 

Northern 5,000 

All  these  offices  have,  of  course,  reinsurance 
treaties. 

Concentrator    Bvirnecl    at    Butte,    Mont. 

Prom  Coast  Review  Extra. 
Insurance  on  the  burned  property  of 
the  Montana  Ore  Purchasing  Co.  at 
Butte  amounted  to  $60,000.  The  value 
of  the  destroyed  property  exceeded  this 
amount,  it  is  stated.  The  insurance  was 
as  follows: 

American  Central $  1,375 

St.  Paul 1,375 

Royal 12,250 

Queen 3,000 

Hartford 3,.500 

Fireman's  Fund 4,950 

Home  F.  &  M 2,478 

/Etna 7,500 

Aachen  &  Munich 1,500 

Hamburg-Bremen 2,500 

Atlas 3,500 

Scottish  Union  &  National 2,500 

German-American  (reported  East)  .    .      5,000 
Liv.  &  Lon.  &  Globe        "  "       .    .      5,000 

Prov.-Wa.shington  "  "       .   .      5,000 

Total $K0,000 
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EAST    OF    THE    ROCKIES. 

The  Pacific  Mutual  will  do  a  health  husi- 
ness  in  Iowa. 

An  actor  cleaning  clothes  with  gasoline 
started  a  $15,000  fire  in  a  Wisconsin  theatre. 

The  St.  Petersburg  Pire  of  Russia  will 
probably  die  of  a  bi-oken  building  loan  asso- 
ciation. 

The  New  York  Underwriters  wrote  over 
$140,000  in  Chicago  premiums  in  the  past 
fiscal  year. 

The  Stuyvesant  of  New  York  is  impaired 
nearly  $40,000.  There  was  some  talk  of  the 
company's  coming  to  San  Francisco. 

The  old  Merchants  of  Newark  will  be 
liquidated.  Certainly  Manager  Wood's  lines 
have  not  of  late  fallen  in  pleasant  places. 

Among  those  conspicuously  in  charge  of  the 
reception  of  President  Koosevelt  at  Hartford 
was  President  Greene  of  the  Connecticut 
Mutual  Life.  Col.  Greene  gave  the  Presi- 
dent an  automobile  ride  through  the  city. 

The  General  Accident  of  London  will  es- 
tablish a  foreign  fire  branch,  in  charge  of 
Manager  Jurvis,  late  of  the  Alliance.  In 
good  time,  many  casualty  companies,  as  the 
Coast  Review  believes,  will  write  tire  busi- 
ness, and  many  fire  companies  will  write 
casualty  business.  For  is  not  a  tire  a  casualty 
usually  > 

SAMPLE    LLOTDS. 

A  woman  .claimant  insured  in  a  Chicago 
Lloyds  is  hunting  for  the  underwriter  of  the 
concern,  who  has  been  absenting  himself 
from  his  office.  Unable  to  collect  her  insur- 
ance, she  will  ask  the  grand  jury  to  take  ac- 
tion. 

money   lost. 

During  the  first  half  of  this  year  the  fire 
loss  ratio  in  Indiana  was  73  per  cent.  The 
underwriters  lost  in  fires  and  expenses  in  ex- 
cess of  premiums  a  third  of  a  million.  The 
average  Injiannian,  however,  believes  that 
fire  insurance  is  a  wicked  trust  and  that  he 
has  been  pinched. 

I'OLICT    GUARANTEES   UNLAWFUL. 

The  attorney  general  of  New  York  informs 
Supt.  Hendricks  that — 

"I  am  of  the  opinion  that  it  is  unlawful  for 
one  fire  insurance  company  engaged  in  busi- 
ness in  this  state  to  guarantee  the  payment 
of  claims  found  to  be  due  upon  the  policies  of 
another  fire  insurance  company  doing  business 
in  this  state." 


The  Rotal  leads  in  Boston  premiums. 
Capital  of  La  Fayette  Fire  reduced  from 
$300,000  to  $200,000. 

The  Western  department  of  the  Northern 
has  recently  received  $73.5  conscience  money 
through  the  San  Franci.scan  monastery. 

Cotton  is  going  uninsured  in  Mississipppi, 
and  general  business  is  all  upset,  the  valued 
policy  law  of  the  state  covering  personal 
property.  The  governor  will  probably  call 
a  special  session  of  the  legislature  to  repeal 
the  obnoxious  law. 

L.   p.    E.    FIRE   PROTECTION. 

The  fire  protection  of  buildings  at  the  St. 
Louis  fair,  it  is  announced,  will  be  all  that 
the  underwriters  ask. 

Monumental  Gall. — The  insured  ordered 
the  policies  canceled.  The  return  premium 
was  paid  to  them  by  agents.  Immediately 
afterward,  and  before  the  policies  were  re- 
turned, the  risk  was  burned.  The  owners 
have  sued  the  companies  which  issued  the 
canceled  policies. 

QUEER   FIRE    PATROL    LAW    INVALID. 

Ohio  has  a  new  law  providing  for  the 
establishment  of  salvage  corps  bj-  private 
parties,  but  not  for  profit,  the  expense  to  be 
borne  by  the  insurance  companies.  The 
attorney  general  gives  an  opinion  that  the 
law  is  unconstitutional. 

GAVE   STAMPS. 

An  Indiana  agent  advertised  that  he  gave 
"stamps,  any  color,"  with  every  policy  on 
dwelling  or  household  goods.  The  special 
agents  flocked  In  and  "reasoned"  with  this 
agent,  and  like  the  grocer  in  the  story  he 
became  "convinced  of  the  error  of  his  ways." 

EXCESS   COMMISSIONS    IN    CHICAGO. 

Fred  S.  James  &  Co.,  at  a  i-ecent  meeting 
of  the  Chicago  Underwriters'  Associa- 
tion, said  that  after  a  careful  canvass  of 
the  frequent  violations  of  the  board  rulesre- 
lating  to  commissions  they  were  compelled 
to  state  that  the  firm  would  be  no  longer 
bound,  and  that  it  would  begin  paying  excess 
commissions  at  once,  and  in  the  future 
would  authorize  its  representatives  to  pay 
whatever  was  necessary  to  secure  the 
business. 

The  situation  has  been  very  bad  in 
Chicago,  notwithstanding  the  high  average 
loss  experience.  Kxcess  commissi<ms  are 
being  paid  by  many  offices  for  preferred 
business. 
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The  Fire  U.  Ass'ri  of  the  Northwest  meets  in 
Chicago  Sept.  24-5. 

Situation  in  Chicago  is  exceptionally  bad. 
There  are  many  charges  of  bad  faith. 

The  Title  Guaranty&Trust  Co.  of  Scranton, 
Penn.,  has  $1,000,000  capital  and  surplus. 

FiUE  losses  in  the  East  have  recently  fallen 
off  very  much.  Can  the  Eastern  underwriters 
stand  this  sort  of  prosperity? 

A  NEW  and  favorable  contract  has  been 
made  by  United  States  Manager  Loeb,  of 
Chicago,  with  the  Transatlantic  Fire. 

TuE  Continental  Fire  Ass'n  of  Ft.  Worth, 
Tex.,  is  said  to  be  insolvent,  and  a  receiver  is 
asked  for.  It  was  organized  because  "rates 
were  too  high." 

It  is  not  all  smooth  riding  with  the  Chicago 
National  Life  of  the  U.  S.  and  Washington  — 
not  of  Vermont.  Dist.  of  Columbia  Drake 
has  been  putting  obstructions  in  the  road. 

Beaumont,  Tex.,  Oil  Fike. — The  oil  well 
fire,  after  raging  six  days,  was  extinguished 
by  the  use  of  steam  and  without  the  aid  of 
'chemicals.  Nine  boilers  of  large  capacity 
connected  with  two  lines  of  four-inch  pipe 
were  used  to  do  the  work.  The  volume  of  oil 
consumed  is  enormous. 

The  Norwich  Union  has  been  sued  by  Rev. 
Mr.  Cherry  of  Tennessee,  who  was  expelled 
from  his  church  for  alleged  insurance  fraud. 
He  surrendered  all  claim  to  the  insurance,  the 
circumstances  of  the  fire  being  suspicious.  He 
also  returned  money  collected  on  a  previous 
loss.  Now  he  claims  he  was  innocent,  and 
sues  the  company  for  12,000.  In  other  words, 
the  ex-clergyman  pi-of esses  to  believe  he  is  a 
plucked  Cherry. 

increasing  incendiary  danger. 

A  fire  underwriter  is  quoted  by  the  N.  Y. 
Journal  of  Commerce  as  saying  : 

"The  moral  hazard  of  the  masses  is  a  sub- 
ject which  insurance  companies  of  the  coun- 
try should  not  overlook  in  the  matter  of  mak- 
ing rates.  That  the  general  incendiary 
danger  in  the  United  States  is  constantly  in- 
creasing is  very  manifest  from  the  United 
States  immigration  figures  for  the  fiscal  year 
of  1903.  The  total  immigration  for  the  year 
was  1)48,743.  Of  these  over  38  per  cent,  were 
illiterate,  and  of  those  coming  from  countries 
of  Eastern  and  Southern  Europe  over  54  per 
cent,  were  illiterate.  Southern  Italy  furnished 
152,900  immigrants  and  Poland  nearly  70,000. 
The  Croats  and  Slavs  numbered  over  30,000, 
and  these  latter  people  are  the  leaders  in 


the  present  disorders  and    terrible   outrages 
in  the  coal  regions. 

"The  immigration  to  this  country  is  increas- 
ing enormously  year  by  year,  owing  to  very 
cheap  transportation,  and  the  very  lowest 
dregs  of  European  society  are  being  trans- 
planted here.  That  incendiarism  from  this 
class  of  people  will  largely  increase  in  the 
future  seems  to  be  a  self-evident  proposition, 
and  the  insurance  companies  should  increase 
rates  in  advance  to  cover  the  increased 
hazard." 


ManHattan  Life   .Appointment. 

The  Manhattan  Life  announces  that  James 
T.  Prince,  formerly  agency  manager  of  the 
Southeastern  department,  has  resigned  owing 
to  ill  health,  and  will  remove  to  Phoenix, 
Arizona.  Messrs.  Coggins  &  Northcutt  have 
been  appointed  as  his  successors  and  will  take 
immediate  charge.  Mr.  Coggins  was  formerly 
a  member  of  the  firm  of  Draper,  Coggins  & 
Company,  prominent  in  Atlanta  as  wholesale 
shoe  dealers.  Mr.  Northcutt  has  been  a 
prominent  merchant  of  Marietta.  Both  gen- 
tlemen bring  excellent  qualifications  to  the 
management  of  their  agency  for  this  excellent 
company. 


Increasing    Longevity    oy     Americans. 

THE  MEDIAN  AGE  HAS  INCREASED  ONE  TEAR. 

The  census  bureau  at  Washington  has 
issued  a  statement  showing  the  increasing 
age  of  the  population  from  decade  to  decade. 
The  statement  gives  the  results  of  computing 
the  median,  instead  of  the  average  age.  The 
median  is  such  an  age  that  half  the  popula- 
tion is  under  it  and  half  is  over  it. 

The  median  age  of  the  total  population  in 
1900  was  33.8,  as  compared  with  21.9  in  1890. 
The  median  age  of  the  white  population  in 
the  last  census  year  was  23.4,  and  the  colored 
(including  negroes,  Indians  and  Mongolians) 
was  19.7,  while  in  1890  the  white  population 
vpas  33.4,  and  the  colored  18.3. 

The  report  shows  there  was  an  increase  in 
the  median  age  of  the  white  population  dur- 
ing each  decade  from  1810  to  1900,  amounting 
in  the  ninety  years  to  7.4  years,  or  an  aver- 
age of  about  five-sixths  of  a  year  in  a  decade. 

The  decreased  birthrate  as  well  as  in- 
creased adult  immigration  and  improved  san- 
itary conditions  has  increased  the  median 
age.  It  will  not  be  safe  for  fraternal  insur- 
ance societies  to  conclude  that  the  alleged 
increased  longevity  of  Americans  will  justify 
their  low  rates. 
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IVeinsurance    Pro    R^ata    Olause. 

HEILNER    CASE— HOME    AND     PHCENIX     V. 

CONTINENTAL    FIRE-DEFENDANT 
WINS    IN  APPELLATE  COURT. 

The  suit  of  the  Home  Insurance  Co. 
and  the  Pha-nix  Ins.  Co.  (PlaintilTs) 
agfainst  the  Continental  Ins.  Co.  (defend- 
ant) involving  a  construction  of  the  pro 
rata  clause  attached  to  a  re-insurance 
policy,  has  attracted  the  attention  of 
underwriters  to  such  an  o.xtent  that  we 
feel  justified  in  again  stating  the  facts  in 
the  case. 

Plaintiffs  issued  a  joint  policy  at  San 
Francisco  insuring  the  property  of  one 
Heilner,  at  Baker  City,  Oregon,  in  the 
sum  of  $10,000.  The  defendant  issued  to 
the  plaintiffs  its  policy  for  $5,000,  re- 
insuring the  plaintiffs  on  their  interest  or 
liability  under  their  policy  issued  to 
Heilner.  The  defendant's  policy  contains 
the  following  clause: 

"This  policy  is  subject  to  the  same  risks, 
conditions,  valuations,  endorsements  and 
assignments  as  are  or  may  be  assumed  or 
adopted  by  the  Home  Insurance  Company  of 
New  York,  amd  the  Phcenix  Insurance 
Company  of  Hartford,  Connecticut,  and  the 
loss,  if  any,  payable  pro  rata  at  the  same 
time  and  in  the  same  manner  as  by  said 
companies." 

About  throe  months  prior  to  the 
fire  the  plaintiffs  reduced  their  policy  to 
$2,000,  without  the  knowledge  or  consent 
of  defendant,  and,  therefore,  no  change 
was  made  in  the  re-insurance  policy. 
Subsequent  to  the  reduction  in  plaintiffs' 
policy  Heilner  sustained  a  loss  by  fire 
of  about  $."{,000,  and  the  plaintifTs  paid 
him  $2,000,  all  that  was  left  of  their 
policy.  PlaintifTs  then  made  a  claim  on 
defendant  for  $2,000,  the  full  amount 
paid  Heilner,  with  $14.10  added  for  ad- 
justment expenses,  total  claim  $2,014.10- 
Defendant  contended  that  under  the 
conditions  of  the  pro  rata  clause  attached 
to  its  re-insuranco  policy  its  liability  was 
limited  to  one-half  of  plaintifTs'  loss,  and 
before  the  commencement  of   the    action 


defendant  duly  tendered  to  plaintiffs  the 
sum  of  $1,007.0").  which  tender  was 
refused,  and  after  the  commencement  of 
the  action  defendant  served  upon  plain- 
tiffs an  offer  to  allow  judgment  against 
it  for  the  sum  of  $l,007.0.j. 

The  court  appointed  a  referee,  and 
upon  the  above  stated  facts  ho  rendered 
a  decision  (printed  in  the  Coast  Review 
at  the  time)  holding  the  defendant  liable 
for  the  sum  of  $2,014.10,  the  entire 
amount  of  loss  and  expenses  paid  by 
plaintiffs.  The  defendant  excepted  to 
the  referee's  decision  and  took  an  appeal 
to  the  appellate  division  of  the  supreme 
court  of  New  York. 

The  appellate  court  by  a  unanimous 
decision  reversed  the  finding  of  the 
referee,  and  oi'dered  a  new  trial  before 
another  referee,  with  costs  to  the  appel- 
lant to  abide  the  event  ("ON.  Y.  Supp. 
824). 

"Where  a  policy  of  re-insurance  was  for 
half  the  amount  of  the  orig-inal  insurance, 
and  provided  that  the  loss,  if  any,  should  be 
•payable  pro  rata  at  the  same  time  and  in 
the  same  manner'  as  by  the  original  insurer, 
and  the  amount  of  the  original  insurance  was 
reduced  to  less  than  the  amount  of  the  re- 
insurance policj',  the  re-insurer  was  not 
liable,  on  a  loss  occurring,  for  the  full 
amount  of  the  reduced  insurance,  but  for 
one-half  thereof." 

In  accordance  with  the  order  of  the 
appellate  court  a  new  trial  was  had 
before  a  new  referee,  who,  after  stating 
the  facts  says: 

"I  find  as  a  matter  of  law  : 

"I.  That  the  defendant's  liability  'pro 
rata' under  the  policy  of  re-insurance  is:  as 
$,'5,000  is  to  $10,000:  that  is,  one-half  of 
plaintiffs'  liability.  The  plaintiffs'  liability 
being  $:i,014.10,  the  defendant's  liability  is 
.«1, 007,05. 

"II.  That  plaintiffs'  contention:  that  the 
'pro  rata'  clause  became  'inoperative'  when 
plaintiffs'  reduced  their  own  liability  without 
defendant's  knowledge  would  mean  that  by 
this  ex  parte  act  a  new  contract  was  formed, 
which  superseded  the  one  in  issue,  by  elimi- 
nating therefrom  the  clause  which  measured 
the  defendant's  liability.  Tliis  contention 
is  in  direct  violation  of  the  terms  of  the 
contract  in  issue. 


The   Coast  'Rev>ievO 


479 


"III.  That  plaintiffs'  further  contention: 
that  by  their  act— as  one  party  to  a  contract — 
in  reducing  their  original  liability  four- 
fifths,  without  notice  to  the  defendant,  the 
other  party  to  the  contract — they  can 
thereby  double  defendaufs  liability,  is 
clearly  in  violation  of  the  express  conditions 
of  defendant's  policy  of  reinsurance. 

"IV.  That  plaintiffs  have  judgment  for 
the  sum  of  |il,00('.05  without  interest  and 
without  costs. 

"V.  That  defendant  be  allowed  the  costs 
and  the  disbursements  of  this  action." 


P*ire   Patrols. 

The  Continental,  in  a  circular  to  its 
agents  in  Ohio,  makes  vei'y  clear  the 
company's  position  as  to  lire  patrols. 
Vice-President  Evans  says: 

If  the  people  of  Cleveland  desire  to  estab- 
lish a  fire  patrol  or  protective  department,  let 
them  do  so  at  their  own  expense,  as  has  been 
done  at  a  number  of  places,  and  with  great 
success  at  Pittslield,  Mass.,  for  example. 

We  do  not  in  any  way  disapprove  of  flre 
patrols  or  fire  departments  ;  we  contend  sim- 
ply that  as  underwriters  the  full  benefit  of 
the  patrol  is  recognized  by  us  in  the  rate  of 
premium  charged.  There  can  be  no  question 
that  a  fire  patrol  saves  money  in  case  of  fire, 
but  this  saving  is  in  the  interest  of  the  as- 
sured, who  secures  the  salvage  himself  by 
reason  of  carrying  a  smaller  amount  of  insur- 
ance and  discounting  all  the  advantages  of  the 
patrol.  Automatic  sprinklers  when  properly 
installed  save  money  by  putting  out  fires,  and 
yet  the  fire  insurance  companies  are  not  asked 
to  and  do  not  furnish  and  maintain  such  equip- 
ments, which  they  might  as  well  do  as  to 
furnish  and  maintain  fire  patrols,  flre  depart- 
ments, etc. 

Where  flre  patrols  are  supported  by  the 
companies  they  pay  for  them  three  timesover, 
at  least:  1st — In  the  cost  of  outflt  and  main- 
tenance. 2nd — The  property-holder  who  in- 
telligently observes  the  efhciency  of  the 
Patrol,  very  intelligently  estimates  the  prob- 
able amount  of  salvage  and  carries  a  corres- 
pondingly small  amount  of  insurance.  In  this 
way  we  pay  by  reason  of  the  lower  contribu- 
tion in  case  of  partial  losses.  3rd — The  insur- 
ance companies,  taking  studiously  into  account 
the  probable  salvage  on  stock  by  the  fire 
patrol,  underbid  each  other  in  the  rate.  We 
ai'e  for  these  reasons  opposed  to  the  formation 
of  flre  patrols  that  are  to  be  supported  by  the 
insurance  companies. 


Secrctai'y  Lanning  closes  the  circulai' 
as  follows: 

The  Continental  desires  you  as  an  agent  to: 
1st — Advise  of  any  movement  looking  to  the 
formation  of  a  flre  patrol  in  your  city.  2nd — 
Attend  any  meeting  called  for  the  purpose  of 
forming  a  flre  patrol  and  vote  against  such 
action. 


AncKor  and  ArK. 

The  new  Ark  Fire  of  Cincinnati  is  on 
the  lay-out  of  the  new  Anchoi-  Fire  of 
the  same  city,  somewhat  or  much  after  the 
example  of  the  late  Occidental  Fire. 
Local  agents,  even  unto  the  Coast,  are 
asked  to  subscribe  for  shares  of  the  stock, 
and  trust  in  the  Ark  and  its  Noah.  In 
fact,  the  Anchor  has  launched  the  Ark  to 
take  care  of  agents  who  are  flooded  with 
business. 

The  statement  of  the  Anchor  is  sent 
along  as  evidence  of  the  good  manage- 
ment certain  to  produce  dividends  for 
the  stockholdei's  of  the  Ark  at  the  other 
end  of  the  Anchor. 

Our  curiosity  being  thus  aroused,  we 
note  these  figui-es  of  the  Anchor  Fire, 
which  began  business  January  first  last. 
The  statement  is  made  by  the  examiners 
of  the  Ohio  insurance  department. 

In  the  six  months  the  premiums  were 
$280,889,  and  the  losses  paid,  unpaid  and 
($575)  resisted  were  $51,849.  Add  to  that 
the  $159,94-1  unearned  premiums,  and  the 
$85,738  commissions  to  agents,  and  we 
have  a  total  of  $297,531.  or  nearly  $17,000 
more  than  the  premiums.  In  addition 
there  is  an  outgo  of  $34,038  for  miscella- 
neous expenses.  In  the  woi-k  of  oi-gani- 
zation  the  surplus  has  fallen  from  $100,000 
to  $57, 173. 

The  ratio  of  losses  for  six  months  was 
18  per  cent.,  which  seems  high  for  so 
brief  a  time.  The  commissions  have  av- 
eraged 30  per  cent. 

This  does  not  impress  us  as  being  a 
very  good  showing  for  the  Anchor,  and 
thereforetheseamanship  of  the  navigators 
of  the  Ark  does  not  inspire  us  with  that 
confidence  which  we  would  prefer  for  a 
venture  on  the  tempestuous  ocean  of  un- 
derwriting. 
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Marine    Companies'     Figures    for    January     1,    1902. 


Companies. 


Alianze,  Berlin  ... 

Alliance    Marine    and 
Gen'l,  L'll,  London  . 

Amcriciin    and    Foreign, 
New  York 


Baloise  Marine,  Basle    . 

British  and  Poreisn,  L'd, 
Liverpool 


Canton   Ins.   Office,   L'd, 
Hong  Kong  


China    Traders,     L'd 
Hong  Kong  


Fonciere    Transports 
Paris 


Frankfort  Marine, Frank 
fort 


Helvetia  Gen'l,  St.  Gall 

Imperial  Transport,  Tok 
yo 


Indemnity  Mutual,   Lon 

London   and    Provincial, 
London  


Mannheim,      Mannheim, 
Ger.,U.S.  branch  N.Y. 


Man  On,  Hong  Kong  .   . 
Marine,  L'd,  London  .   . 

Maritime,  L'd,  Liverpool 

North    China,    L't'd, 
Shanghai  


Jan.  1. 


Ocean  Marine,  London 


Po  On,  L'd,  Hong  Kong 

Reliance  Marine,  Liver- 
pool       


Sea,  L'd,  Liverpool     ,    . 
Standard,  L'd,  Liverpool 


1901 
1902 

1901 
1902 

1901 
1902 

1901 
1902 

1901 
1902 

1901 
1902 

1901 
igo2 

1901 
1902 

1901 
1902 

1901 
1902 

1901 
1902 

1901 
1902 

1901 
1902 

1901 
1902 

1901 
1902 

1901 
1902 

1901 
1902 

1901 
1902 

1901 
1902 

1901 
1902 

1901 
1902 

1901 
igo2 

1901 
igo2 


C'lpifal. 


?>    250,000 
250,000 

1, 000, 00c 
1,000,000 

200, 000 
200,000 

200,000 
200,000 

1,302,480 
1,302,480 

250,000 
250,000 

300,000 
300,000 

1,250,000 
1,250,000 

312,500 
312,500 

400,000 
400,000 

375^000 
375iOOo 

1,005,000 
1,005,000 

500,000 
500,000 


500,000 
500,000 

900,000 
900, 000 

500, 000 
500,000 

600,000 
600,000 

500,000 
500,000 

400,000 
400,000 

500,000 
500,000 

500,000 
500,000 

500,000 
500,000 


Assets. 


«ii,278,i69 

2,988,265 
2,994^955 

319,041 
.S93.54I 

646,826 
649,828 

6,864,801 

7,321,588 

1:392.136 
1,525,020 

1,471,296 
1,442,063 

3,504,642 
3.563,964 

2,581,325 
2,923-736 

1,391.230 

1,487,750 

519.071 
497,040 

4,407,046 
4.675.575 

1,800,902 
1,889,224 

477.823 
459.303 

665,102 
647,007 

6,251,258 
6,440,221 

2,416.784 
2.543.4.^0 

1. 113.077 
1,135,509 

2,622,157 
2,752,110 

483.484 
513.277 

1.395.418 
1,470,508 

3,768,271 
4, 103,996 

1,640,399 
1,715,018 


fJabiUl.ics. 


>    646,725 
862,394 

270.735 

248,777 

17.245 
55.53« 

230,293 
213,181 

1,350.076 
1,255.158 

405,090 
492,890 

461,411 

574,796 

1,427,180 
1,471,753 

1.771,145 
2,127,264 

434,327 
475,817 

63,187 
19,759 

280,209 
261,991 

299.541 
284,115 

85,799 
89,785 

76,603 
68,509 

330,640 
541.828 

1.253.941 
1,276,062 

85,525 
110,604 

237-595 
204,995 

66,804 
47,423 

313.348 
314,998 

1,076,009 
1,072,136 

432,829 
394,226 


yet  Surplus 


*    381,444 
436,205 

1,717,530 
1,746,178 

101,796 
138,003 

216,533 
236,649 

4,212,245 
4.763,950 

7.37,046 
782,130 

709.885 
527.996 

827,462 
842,211 

497,680 
483,972 

556,903 
601,933 

80,884 
102,281 

.3.121,837 

3,408,584 

1.001,361 
1,105,109 

392,024 
369.518 

88,499 
78.498 

5,020,618 
4,998,393 

662,843 
767,368 

427.552 
424,905 

1,884,562 
2,047,115 

16,680 
65.854 

582,070 
655,510 

2,192,262 
2,531,860 

707,570 
820,792 


Premiums. 


«    306,135 
261,604 

704.305 
738.970 

41,210 
67.194 

415.138 
364.901 

2,410,101 
2,380,768 

803,402 

818,333 

677,660 
723-331 

1,947,106 
1,764.077 

393-984 

378.687 

464.683 
455.890 

297,271 
262,395 

1,711,223 
1,752,951 

1,174,104 
1,146,969 

514.966 
602,641 

201,473 
184,903 

1,256,485 
922,593 

1,226,712 
1.251.794 

505.  .S64 
361,626 

1,036,505 
i,c66,975 

336.249 
324,752" 

653,041 
663,768 

1,467,849 
1,380,892 

487,646 
614,072 


Losses. 


*     203.852 
200.462 

744.420 
595-625 

3 1 , 1 00 
15,233 

,348,566 
289,061 

2.115-8.^4 
1,544,426 

24=,74i 
297,607 

317,428 
552,084 

1,4,38,431 
758,824 

318,048 
.325-148 

380,616 
285,118 

155,042 
193,678 

1,367.206 
1,328,535 

891,237 
947,929 

272,818 
363,377 

67,539 
1 1 9-, 399 

684,954 
687,673 

940,608 
1,043,107 

24S..';i5 

294.441 
83.3.125 

827,670 

278,7.39 
304,565 

465,903 
457,179 

1,108,809 
830,442 

495,527 
393.566 
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Marine    Companies'     Figures    for    January     1,     1 902— Continued. 


Companies. 


Jan.  1.      Capital  Assets.       Liabilities.  Net  Surplus  Premiums.       Losses. 


Switzerland     General, 
Zurich 

Thames  &  Mersey,  Liv- 
erpool   

The  Union  Marine,  Liv- 
erpool   

Universo  Italian  Marine, 
Milan 

*Wilhelma,  Magdeburg 
Yangtsze,  L'd,  Shanghai 


1901 
1902 

1901 
1902 

1901 
19C2 

1901 
1902 

igoi 
1902 

1901 
1902 


200,000 
200,000 

1,000,000 
1,000,000 

817,500 
817,500 

300,000 
300,000 

750,000 
750,000 

262,800 
262,800 


983.564 
1,087,056 

6,080,886 
6,475:97° 

4,683,298 
5.174.356 

682,024 
722,669 

12,250,129 

13,305.695 

966,853 
1,030,944 


569,107 
798,792 

1,501,432 
1.637,125 

1,442,269 
1,561,204 

342,257 
375,562 

11,024,031 

12,079,597 

136,758 
162,582 


214-457 
88,264 

3,579,454 
3.838,845 

2.423.529 
2,795,652 

39.767 
47.107 

476,098 
476,098 

567.265 
605,562 


535.895 
574.801 

1,921,702 
2,155.989 

1,906,864 
2,414,512 

828,041 
837,498 

575.674 
478,595 

382, 146 
400,774 


406,611 
422,203 

1,688,036 
1,480,945 

1.472,794 
1.556,417 

615.575 
682,441 

498,939 
427,000 

225,  MS 
195,170 


'Including  $11,896,946  assets  and  liabilities  of  Life  department. 


Burning  Ice  Ships. 

Those  who  had  to  do  with  the  East  India 
ice  trade  know  how  quickly  an  ice  ship  may 
be  transformed  from  a  floating  refrigerator 
into  a  floating  furnace.  Several  of  the  ships 
of  the  once  famous  Tudor  fleet  went  that  way 
—burned  at  sea.  One  is  not  surprised  to  hear 
of  the  burning  of  an  oil  ship,  but  an  ice  ship 
on  fire?  Very  strange  that  will  seem  if  one 
doesn't  happen  to  know  what  easy  prey  she 
is  to  flames.  It  is  not  the  ice,  of  course, 
that  burns,  although  the  frozen  cakes  furnish 
some  of  the  elements  of  combustion.  It  is 
the  dunnage — that  is,  the  sawdust  or  hay  in 
which  the  ice  is  packed  through  which  the 
fire  runs  with  wonderful  rapidity.  There  is 
a  good  deal  of  this  dunnage  about  ice  packed 
for  export  to  hot  climates,  and  once  a  fire 
gets  into  it  there  is  little  hope  of  saving  the 
ship.  All  hands  may  work  at  the  pumps  un- 
til they  are  ready  to  di-op,  and  enough  water 
to  fill  the  ship,  as  they  think,  may  be  poured 
into  her  hold,  but  still  the  clouds  of  steamy 
smoke  will  curl  up  from  below,  and  still  the 
decks  will  shrink  and  blister  with  the  heat 
of  the  furnace  under  them.  The  fire  starts, 
no  one  knows  how,  no  one  knows  when. 
Perhaps  a  stevedore,  lighting  his  pipe,  may- 
have  dropped  a  spark  in  the  dry  dunnage 
while  the  ice  was  being  stowed  in  the  ves- 
sel's hold,  and  that  spark  has  lived,  spite- 
fully, treacherously,  through  days  and 
weeks,  even  months,  all  the  time  growing 
until  a  fiery  canker,  eating  through  the 
tinder-stuffed  crevices  between  the  ice  cakes. 


bursts  forth  in  a  fever  of  flame,  fed  by  gases 
from  the  melting  ice.  Then  it  is  lower 
away  the  boats  and  get  out  of  her — take 
what  you  can  carry  and  get  outof  the  furnace, 
quick  ! — Aiuslee's  Magazine. 


Marine  Oase.      Loyds. 

Another  interestingcase  dealing  with  under- 
writers' liability  has  just  been  finally  settled 
in  the  house  of  lords.  A  company  owning 
the  steamship  Balmoral  insured  it  and  valued 
it  at  ^16.5,000.  While  the  policy  was  current 
the  ship  received  certain  salvage  services,  in 
the  respect  of  which  a  salvage  award  was 
made  in  the  admiralty  court  against  the 
ship,  freight  and  cargo,  and  certain  general 
average  expenses  were  incurred.  In  the 
salvage  order  the  value  of  the  ship  was 
proved  to  be  1200,000,  and  that  figure  was 
taken  by  the  average  adjusters  as  the  con- 
tributory value  of  the  ship  for  the  purposes 
also  of  the  general  average.  The  company  en- 
deavored to  make  the  underwriters  pay  the 
whole  of  the  ship's  proportion  of  the  salvage 
and  general  average  contribution.  The  un- 
derwriters objected  and  pointed  out  that  as 
the  ship  was  valued  in  the  policy  at  .S16.'),000 
they  could  be  called  upon  only  for  thirty-tlu-ee 
fortieths  of  the  amount  due.  The  orginal 
court,  the  court  of  appeal  and  the  house  of 
lords  have  all  agreed  with  the  underwriters. 
It  was  unsuccessfully  urged  that  the  princi- 
pal applicable  to  this  case  practiced  in  New 
York  ought  to  be  adopted  here,  but  the  law 
lords  held  that  there  was  just  as  much  to  be 
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said  in  favor  of  the  custom  well  established 
at  Lloyd's. — London  Letter  in  the  Chronicle. 

THe  State  Tire  Ins.  Oo. 

The  annual  statement  of  the  State  Fire 
Insurance  Company  of  Liverpool  presents 
the  follovping-  totals: 

Net  premiums $513,975 

Losses 308,795 

Assets 788,380 

Capital 350,000 

The  liabilities  for  outstanding-  losses, 
etc.,  plus  the  reinsurance  liability,  leave 
a  substantial  not  surplus  over  capital.  The 
loss  e.xperience  was  not  favorable  as  com- 
pared VFith  the  53  per  cent.,  in  the  prev- 
ious j'ear,  but  was  much  better  than  the 
1  average  for  British  offices.  The  State  re- 
cently took  over  the  business  and  fundsof 
a  small  English  office;  but  these  figures 
will  not  appear  until  the  next  annual 
statement.  The  State  Fire  is  represented 
in  this  field  by  Manager  Wm.  Macdonald. 

OHio  rire  MarsKal's  IVeport. 

The  second  annual  report  of  State 
Fire  Marshal  Hallenbeck.  of  Ohio,  makes 
the  startling  statement  that  dui'ing-  last 
year  there  were  291  incendiary  fires  in 
Ohio,  reported  as  such,  and  that  the  in- 
cendiary loss  was 

NEARLY  TWENTY-FIVE  PER  CENT. 

of  the  total  loss.  Only  a  small  part  of 
these  fires  were  started  for  revenge.  The 
prevalent  motive,  says  the  fire  marshal, 
was  the  desii-e  for  pecuniary  profit,  made 
possible  only  by  over-insurance.  Fires 
caused  by  accident,  he  says,  are  not  as 
frequent  as  generally  su])posed. 

LIGHTNING    AND  SPONTANEOUS. 

During  the  past  year  there  were  179 
fires  caused  by  accident. 

No  fewer  than  118  fires  wei'o  reported  to 
haveoi'iginated  fi'ora  spontaneous combu.';- 
tion,  but  investigation  in  a  luimbei-  of 
cases  showed  a  different  origin. 

GA.SOLINE   AND    ELECTRICI'^Y. 

Next  to  defective  flues,  the  chief  cause 
of  fires  is  in  the  use  of  gasoline  and  kero- 
sene stoves  and  lamps. 

Defective  insulation  cause  a  large  iiuni- 
ber  of  electric  fires. 


LOCOMOTIVES. 

Sparks  from  locomotives  started  fires 
in  109  buildings. 

INDICTMENTS. 

Fifty-three  cases  were  presented  to 
grand  juries.  There  were  nine  convic- 
tions, and  seven  incendiaries  were  sent  to 
the  insane  asylum.  Nine  persons  fled 
from   the  state. 

LOCAL  AGENTS  RESPONSIBLE: 

The  fire  marshal  says: 

"W^hen  a  fire  will  not  only  be  a  loss,  but 
may  be  a  source  of  profit,  a  moral  hazard 
arises  that  would  not  otherwise  exist. 

"This  condition  occurs  most  frequently 
through  the  carelessness  or  selfishness  of 
local  agents  in  assuming  risks  for  insurance 
companies  in  excess  of  the  value  of  the  prop- 
erty insured. 

"In  a  few  cases  I  am  satisfied  that  the  com- 
panies themselves,  to  increase  their  business, 
have  accepted  risks  on  a  basis  of  valuation 
they  would  hardly  expect  to  adhere  to  iu  case 
of  loss." 

Illinois   AWildcats. 

The  Chicago  Tribune  says:  "An  insurance 
publication  prints  a  list  of  fifty-five  wildcat 
fire  insurance  concerns,  none  of  which  is  li- 
censed by  the  state  it  pretends  to  hail  from 
or  b3'  any  other  state.  Of  these  concerns 
eighteen  pretend  to  have  their  headquarters 
in  this  city.  They  do  no  business  in  Illinois 
and  hence  have  not  come  into  collision  with 
its  laws.  They  do  considerable  business  in 
other  states  to  the  loss  of  all  who  deal  with 
them,  because  whenever  property  which  they 
have  insured  is  burned  up  they  let  the  insured 
whistle  for  his  money.  Not  long  ago  a  Massa- 
chusetts manufacturer  was  imprudent  enough 
to  take  out  a  large  policy  in  one  of  the  Chicago 
wildcat  concerns.  His  mill  burned  down  and 
then  he  discovered  his  insurance  was  worth- 
less. 

"Illinois  insurance  officials  do  not  bother 
their  heads  much  about  wildcat  companies 
which  do  not  prey  on  Illiuoisans.  There  is  in- 
deed a  lack  of  law  to  reach  the  offenders. 
There  is  a  provision  in  the  criminal  code  that 
if  persons  assume  a  corporate  name  without 
authority  for  the  purpose  of  soliciting  business 
they  shall  be  subject  to  a  fine.  The  offenders 
do  not  solicit  business  in  this  state  and  hence 
may  contend  that  they  are  beyond  the  reach 
of  the  lavir.  No  attempt  has  been  made  to  en- 
force it  against  them." 


The   Coast   ReVievO 


4S3 


tr^ 

H 

0 

P 

•^i 

t/j 

B 

3 

a 

0 

4» 


(t  o  o  <s  c  eg  p-a  g'tB  g 

g^a"^  g. iV! 

2  n>  .    ro VI  . 


1     HJ     ■ 


^  to 
en  0\  • 


Cn  hH  vo  "-I  C>J  -t^  •-<  0>-t^ 
to  4ik  COC/j  ^  vO  CO  o  On 
0   00  O   O   O  OJ  O  O  QJ 


4^  Cn  M  ^  to    to 

(^  (0  Ui  M  M  C^    O 
vO  -J^    O    OOM  \0    On 


«« 

«6 

0 

OOiiO'-'WMWOOJ'-'OO 
vO  00  ^^  00  M   i-i  0\0  Cn   w   O  GO 


to   a\C>J  M   "-"   to    On 

a\^  to  •-  cr-f*  GO 


CnCnvOC/t'-'MC/iC^  4^to^o 
Cn-f^  0C>i4^0i  CJNio  MC/JOsi  to 
•<I   CO  ■-•   CO  ON^O  C/1    On  GOvO    (O   O 


^I    W   to   CC  O 

Qsi   O  v^    O    CO 


•5fe 


to 


W        ^iai4».OM04i.4i'. 

M  Om:^  \D  onoj  to  en  o  ^  m  oj 

O-t-iL^J    O    O    to    (^stOOo"^    tOC^ 
QJ    ^  -^    —C/iC^J    to    tO-P*    tOC>J    ON 


^  CO  OOsO  ^  ^  t.»J 

O  CO"^  "on  ON  CCOi 
On  OnOj  '-'  O  Oj  -• 
O  M   ■-'    to    CJN  O  C/1 


004^.  an  >~*       en  M 

C/1    >-    ■-'  v4  o    — 

O  -P-.^'^J        o  o 


^  Oi  Cn  en  to  to         to 

CO!>i  '-'M   ►-.   O  H^  Ci  4^  a^i  ■^1   0\ 

ON"-"  O  loC/1   --'4--cn  to^iOCfJ 

Cn  Oj  OnVi  0\C>j  CjJ  c>a  4^  vo  ^  ^I 


to    '-'  OJ    OD-t*.    CO  t-i 
On  ■—  'O  Oj  vO  ^O    to 


<* 

■« 

en 

w 

■»^ 

\D 

no 

^ 

o\ 

oj 

M 

C/J-E*--^Cn4*M4i.  to-t^  M  tOOJ 
•-'    Os-t*-   On  00  C^M  vO  C/1    CO  On  •-• 

M  O  C7N  ON-t^  Cn  OnOi  ^  •-'  C^  M 
O  to-ti-CnCn  "-■  OnO-P*  04^M 
to   ■-'  nQ  -vl  Cn    OOC/l  4^   ON\0Cn_O\ 


C/1   ONOi    to   to   to  4^ 
C/J  Cn   GOCn  On4-  (O 

on^  jo^  r'  "^^  r 

C>j  Cn    ON  C7n4^    —  C/i 
OS  to  ^/i    to    CO-^l  C»J 

-H  vO   p-  C>J   -    o   o 


^ 

-r5 

"  0\. 

«e 

Ul 

*■         M    »  i^ 

01      ^       « 

CO 

(» 

^1 

*»  lOCw  -■   o\' 

«           0    r-  ji 

(X> 

;^ 

ON  (0  00  0  a^ 

^O  Oi  *-"  M   to  Cn 

10 

Cn   ONCyi  Cn   (0 

0  -P*   COO  Cn   N5 

1^ 

8  "^ 


O 

Ob 


O 


0 

H 

January  .    . 
February 
March  .    .    . 
April     .    .    . 
May  .... 
June     .    .    . 
July  .... 
August    .    . 
September 
October  .    . 
November  . 
December  . 

"t 

0 

E- 

1 

B 
0 

B 

-0 
0 





«» 

«e 

^ 

►0 

cn 

CO 

Si  ON^  vU    H-.4^4^   •-<0j4^0jC/1 

s" 

^ 

-t- 

ONCn    OC  w  :^»  p  f-   HH  VJ  _-  M  ^ 

G0 

^ 

^ 

-o 

GO  ooo,   M  oo'co^O  i.  ^Cn  i  M 

0 

4- 

C^  Cn  M   0   OnOJ  4^  4^  C^»  4^  O   O 

^ 

a 

4^ 

NO 

^■J    to  C/4    0  C>J    COM    •-'  C/1   -■    to    0 

«te 

m 

^ 

to 

?3 

OJ 

C^l  4^  C/^  Cf^  CJo    to    to 

c 

^" 

C/1   0  -t^   OnOi  ^  M 

CD 

Cio' 

^ 

■^ 

i    00  "^OJ  C]  4^   0 

S 

C) 

^ 

00  COC>o    ON  0  C^J    C^N 

f 

OnC/J  Oj  vD  C^    to  C/1 

«e 

m 

m 

_to 

c^ 

w 

'-<'HU(OtgC>Jto          towwk- 

to 

M 

■"«    00  CTnC/i    •-'    "-i    00  CCC>J    to    N3  Cn 

O 

00 

01 

■M  M    GOCn    CO  K>  Oi  ^p  pN4^  C^t  C/i 

CO 

o 

a 

0 

i 

COC^)  nO  4:^   W  M    a\^    OD^  i-  i 

-0 

+> 

Cm  vO    1-    GO  -H  vO    G0\0  C/i  4^  (»  vO 

o\ 

00 

CnC^  OMMC*JC/iCn   '-'CnM   O 

«fe 

«* 

^J 

J-" 

s. 

Zi 

to    to    M    t-t    h-.    K-    to 

^' 

0 

M    ON^O    to    to    O  CfJ 

00 

w  ^p    w  J-.  ^  p    O 

C3 

C>a 

4^  vO  vJD  Cm    On4^  C/1 

K3 

0 

to  *0  C/1  4^  C/1    to    — < 

-C^- 

cn    ON4:^    ^    On-    - 

«fe 

"Sfe 

to 

-p* 

0 

OJ 

C*jCOioCm'jiC/iCm         totOOo   — 

ON 

t04i.CMC*J    OCn-<l    COQOtOsOCn 

*s 

C3 

o\ 

(0 

Of- to   CJnOM   O   -tCn   (0   OOCn  C>J 

NO 

CM 

Cn  C^>   O  -^   OOC>j   i-  4^  -v.]   (0   o  vO 

c/1 

Cn 

O    O    O   to    CO  00\O  4*  CM  CM    O    CO 

>5t 

^ 

to 

4^^  CM  OJ    •-'    to  OO  CiJ 

?^ 

w 

^  OOvp  o\  o  p  p 

CO 

i- 

Id  Oi    to  'Goik  "on*^ 

s 

to 

Cm  O   COCn  M  O   CO 

ON 

Cn  *>.   O   •-'   i-i   OO-vj 

m 

<5fe 

€© 

^ 

C/J 

nD 

On 

►hChMMM   to  M   GOCn  Cm   to   CO 

p 

^ 

ONC»J  MCMCMCn4^C>J4i'v04*>  00 

!5 

^ 

a' 

C*J 

-P'"'-'   to   tO^M   —'^   OCn   t04^ 

C>J 

M 

Vi4i>.NDCMC/iCn   i-iCmC»J   COM   to 

c/. 

NO 

OOnD   O   ONvO   OnvO  M  >-<  v£)  4^  vD 

<^ 

"se 

^ 

t>J 

^ 

CtJ 

M  Cn   OnCm   t-H   w  .c^ 

ON 

^  vp  Oj  +-   ONpN^'^ 

CO 

o 

^ 

3 

^ 

i*.  ON  0\  V,4^  f  Cn 

hJ 

OJ 

M   O   COOMOM   - 

00 

(0   >-i   On  O^vD  Cn  \0 

€« 

« 

€© 

VJ 

0 

NH    «-(                  K3    1-1           I-. 

.^ 

;^ 

4i.f^CMh-.0Cn-^'-'0   GOCn   •- 

CO 

^ 

Oj 

toW-fc^  OCM   OC^O   O   i-iOnO 

a 

^j 

NO 

CM  Cn    to  4;,.   to    M  \0    COOJ    O  OJ    "-I 

Cn 

ON 

CM  M  Cn   to  4^".  00  to   OnC»j   m  O  Cn 

4fe 

« 

^ 

^vj 

HH                                                       Oi 

_^ 

^ 

Cn  ^4^  ON'-'  4i-\0 

CO 

^ 

4i. 

ONM    to    to    CO  CO  GO 

ro 

C/1 

nD  Cn  to  '-'   00  w  M 

ON 

O  W   On  O  ^J  C»J  M 

«B 

<3© 

■^ 

to 

4» 

-f^ 

^■^    X^»^^^    Goto    lOMt-    M    t-H 

_^ 

>p 

4^ 

^^pC0p^Cn4^OjOJCO_^^ 

CO 

^ 

0 

?I  ':J  '^  M  cji  M  ^    OOM  M    On^ 

t> 

M 

NO 

^i,  O    O    to  nO    OOCn    ON  to  CM    I-I  vO 

o 

-0 

GO-vj  v£)    Q    (^^_Q    qonO    i-t    O  ^O  cm 

a 

«fe 

•ss 

^ 

to 

10     Ht     (-.              IH     M  C*J 

. 

a 

NO 

M   o  ©"OvOMC^J 

s 

^     ^     .<     ^     ^     ^     ^ 

^ 

i) 

vD   COM  Cn  Oi  C^J  nO 

r<>> 

ON 

o  to  on"^  00  >-(  go 

0 

vO    •-«  4*.  M   C7N  COCn 

% 

to 

m 

ON 

',ti 

Mm          in          M   .-.    M 

M 

■tv 

^   ON  On  GOCtJ   w   O  4^  •-('-«  M  Cn 

CO 

o 

OJ 

to 

^C/i    OO    to    tOOOtOCM    '-'4ivD 

cn 

0 

to   CTn^  Cn   -1   Ch4i  M  M  M  Cn   On 

c^ 

04 

M4^4-Cm   OnO-^I   OCn4-CMCn 

a 

«e 

* 

m 

^ 

Cm  \0  CfJ         M 

_« 

^ 

O    <-*   to    to  UJ    "-I  C>J 

CO 

^ 

ON 

M    to  Cn  4*-  -^I    O  CO 

ro 

C^l 

M    MvO  M   -<    CTn  O 

nO 

OJ    O    CTN-^  ^    O  ^-J 

■% 

■» 

•^ 

=& 

■f^   COt^  4^CMCnM4*--F^U»C>J4*. 

CO 

o 

:>. 

^ 

^ 

to    CO  —  Cn    (0  C^  Cn  4^  vO  vO    ONM 

OJ 

C/1  -P^  to  C^   -1   OnvD  Cn   OnCm   to  vO 

2. 

C/1 

MCncnCM4^NOM4i*M4^  O   O 

3 

^" 

^ 

m 

ON 

MM        to 

-* 

a 

Cn 

*■•  v^  .r^  ^  J^  S^?^ 

s 

o 

Ch 

M    M    GO  O  ^    On4^ 

N3 

Cn 

v£)    CO;>J    —    to  ^O    O 

^ 

—   O  Cn   C^M  Cn  ^l 

TJ 
> 

O 

O 
PI 

cn 

H 

O 

z 

I 

r 
■< 


33 

m 
z 

c 
•a 
> 

z 
o 
tn 

r 
O 
(0 
0) 

PI 

Cfl 


(0 

o 

> 

z 

D 

3 
O 
N3 

CD 
■< 

Cfl 
H 
> 

-\ 
PI 
CO 


484 


The   Coast   'HeOie^ 


MUTUAL   FIRE  INSURANCE 


Poor    Protection  for    Policyholders — Claimants    Often  Get    Nothing — Double 
and  Treble  Assessments  and  Hxpensive  Litigation  Precede  Disso- 
lution— Many   Failures  of  Mutuals. 


No  Mutuals    in  tHe  Province, 

A.  E.  I'laiita  writes:  "We  have  no  farm- 
ers' mutuals  in  British  Columbia,  and  from 
what  I  have  read  about  them  in  the  Coast 
Review  from  time  to  time,  I  think  the  longer 
we  are  witlioiit  tlicm  the  better  for  the 
country." 

Defrauded  Out  o/    $150,000 

Mutuals  defrauded  the  citizens  of  Colo- 
rado out  of  }^i5o,ooo  in  igoi.  So  says  the 
insurance  superintendent  of  that  state.  The 
farmers  of  Colorado  are  not  now  clainoring 
for  cheap  insurance,  nor  for  laws  favoring 
the  easy  organization  of  mutuals. 

Mutuals       SKould       be         Restricted       to 
L^imited     Territory. 

The  insurance  superintendent  of  Ohio  re- 
fers to  fire  mutuals  as  "assessment  fire  associ- 
ations." This  is  more  fitting  than  the  word 
"mutual,"  for  the  assessment  liability  and 
practice  makes  the  average  mutual  an  assess- 
ment association  as  truly  as  the  life  associa- 
tion is  an  assessment  organization. 

The  Ohio  insurance  superintendent  says 
ot  the  assessment  fire  associations  of  his 
state: 

"It  is  believed  that,  from  the  nature  of 
such  organizations,  their  continued  success- 
ful operations  depend  largely  on  confine- 
ment to  restricted  territory. 

"It  is  therefore  suggested  that  the  whole 
state  be  not  left  an  open  field  to  any  one 
association,  but  that  the  law  designate  a 
limited  number  of  counties  or  townships  in 
which  such  associations  may  operate." 

To  which  the  Coast  Review  adds:  These 
mutuals  will  continue  to  be  successful  ju.st 
as  long  as  they  have  no  fires;  and  the  nar- 
rower the  territory  in  which  they  are  allow  ed 
to  operate,  the  greater  the  probabilits  that 
there  will  be  no  fires  "to  speak  of." 


Sample  p/  Mutual  Kire  Insurance. 

She  was  insured  in  the  Hotel  Owners' 
Mutual  Fire  Insurance  Company  of  Iowa — 
long  since  dead.  A  loss  occurred.  The 
company  wrote : 

"We  regret  that  we  are  unable  to  accept  your 
olTer  of  a  discount  for  immediate  payment.  We 
will  endeavor  to  pay  your  policy  at  the  expiration 

of  60  days," 

The  6o  days  expired,  but  no  money  came. 
The  insured  wrote:  "I  am  still  patiently 
awaiting  remittance."  Her  claim  was  $2,477. 
Finally  she  was  obliged  to  accept  ^11,671, 
under  a  promise  to  sign  a  receii)t  in  full. 

Mutuals  in  tHe  Courts. 

In  Law  ler  v.  Murphy  the  supreme  court  of 
Connecticut  held  that  inembers  of  a  nuUual 
are  individually  liable  for  contracts  made  in 
the  name  of  the  association,  without  regard 
to  whether  they  so  intended  or  so  understood 
the  law  or  not,  and  even  if  the  other  party 
contracted  in  form  with  the  association,  and 
was  ignorant  of  the  names  of  the  individual 
members. 

In  Lycoming  Fire  Ins.  Co.  v.  Batchelder, 
the  supreme  court  of  Vermont  held  that 
where  notes  are  given  they  become  payable 
after  default  in  the  payment  of  an  assessment, 
and  the  directors  may  "sue  for  and  recover 
the  whole  amount"  of  a  note. 

The  Michigan  supreme  court  has  several 
times  decided  that  a  member  of  a  mutual 
fire  insurance  company  cannot  avoid  his 
liabihty  on  accrued  losses  by  cancellation  of 
ills  policy. 

The  Pennsylvania  supreme  court  has  ruled 
that  the  receiver  of  a  mutual  may  recover 
from  its  policyholders  for  all  unadjusted 
losses  as  well  as  for  the  adjusted  losses 
during  the  life  of  the  policy. 

Whoever  becomes  a  |)olicyhoIder  in  a  fire 
mutual,  it  is  clear,  assumes  liabilities  which 
are  nut  hinted  at  in  the  jiolicy  ur  certificate. 
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That  CKurcH   Mutual. 

Just  a  reminiscence ;  for  this  particular 
mutual  has  gone  the  way  of  mutuals.  But 
while  looking  over  some  old  papers  the 
other  day  vve  came  across  some  of  the 
amusing  literature  of  the  defunct  National 
Church  Mutual  Fire  Ins.  Ass'n  of  Lisbon, 
Iowa. 

Stamped  down  in  the  left-hand  corner  of 

the  application  is  this  little  prize  package  : 

■'Our  company  is  making  a  saving  out  of  the 
amount  we  are  collecting,  and  will  credit  back 
your  pro  rata  share  of  the  same  upon  the  expiration 
of  your  policy." 

Nice  little  handout  that  for  a  hiL;h  moral 
outfit  which  soon  failed. 

Here  is  another  pleasantry  on    a  circular 

signed  by  .Secretary  Furnas: 

'■Our  company  has  proven  a  grand  success." 
"Our  risks  are  all  on  the  best  of  property." 
"We  are  making  our  policyholders  a  large  sav- 
ing." 

Now  turn  to  the  references.  Such  natural 
born  underwriters  as  the  Lisbon  editors  and 
merchants,  and  the  pastors  of  the  eight 
churches,  all  signed  a  statement  that  "we 
the  undersigned"  had  carefully  e.xamined 
into  the  reliability  of  the  association,  and 
considered  it  "perfectly  reliable"  and  worthy 
of  confidence  and  patronage.  They  knew 
the  manager  to  be  a  christian  gentleman, 
and  wrote  the  adjective  with  a  little  "c." 

Moreover,  these  twenty-four  worthy  gentle- 
men solemnly  declared  that 

"Church  insurance  at  actual  cost  on  an  entirely 
reliable  basis  has  been  .solved," 

and  they  foolishly  subscribed  thereto  in  the 
presence  of  a  notary.  We  recall  these  facts, 
not  only  to  show  the  weakness  of  mutual 
fire  insurance,  but  the  discredit  of  all  such 
references. 


corciingly,  and  premiums  are  collected  in 
advance  to  pay  the  claim  when  it  matures. 
A  sinking  fund  is  created,  to  meet  the 
known  obligations  of  the  future.  The  law 
insists  that  this  indemnity  fund  shall  be  kept 
intact  and  shall  correspond  in  size  to  the 
obligations.  How  different  is  the  case  with 
mutual  fire  insurance.  The  law  does  not  fi.x 
obligations,  does  not  require  reserve  funds, 
and  in  no  degree  gives  assurance  that  any 
claim  will  be  paid.  All  is  guesswork  and 
weakness.  The  management  of  the  mutuals 
lacks  experience,  and  trusts  to  luck.  Notes 
are  accepted  in  lieu  of  cash,  and  the  assets 
after  paying  expenses  are  nominal,  and  are 
wholly  insufficient  to  meet,  unusual  losses. 
Assessments  always  yield  a  disappointing 
amount,  and  the  rule  of  settlement  of  loss 
claims  is  a  compromise.  Soon  or  late  comes 
failure. 

In  Oalifornia. 

Some  years  ago  there  was  a  California 
Farmers  mutual.  It  failed  and  left  many 
unpaid  claims;  but  the  receiver  made  it 
warm  for  the  members.  He  sued  and  sued, 
and  lived  on  the  fat  of  the  land.  The  poor 
farmers  swore  and  fought,  but  the  cases 
dragged  along,  and  they  came  to  court 
often,  and  paid  out  a  lot  of  good  coin.  But 
all  this  is  forgotten.  Several  new  county 
mutuals  have  been  organized  for  the  sake  of 
the  offices  and  the  salaries.  One  of  the 
mutuals  (San  Luis  Obispo)  suffered  two  or 
three  losses  in  quick  succession  and  quit. 
The  others  are  probably  on  the  ragged  edge, 
ready  to  peter  out  any  moment  if  two  or 
three  losses  come  in  quick  succession. 
There  will  be  disappointed  claimants  and 
probably  litigation. 


Mutual  Pire  Insurance  is  Not  LiKe  Life 
Insvi  ranee. 

The  success  of  the  mutual  principle  in  life 
insurance  is  responsible  among  ill-informed 
people  for  the  belief  that  mutual  fire-insur- 
ance should  also  be  a  success.  But  unfor- 
tunately there  is  not,  and  there  can  never 
be,  any  real  resemblance  between  mutual 
life  and  mutual  fire  insurance.  In  the  case 
of  the  former  it  is  assumed  that  every  policy 
will    become  a  claim.     Rates  are   made  ac- 


Farm    Mutuals    Are    Not     LiKe    Mill 
Mutuals. 

Sometimes  an  advocate  of  farm  mutuals 
or  county  mutuals  will  refer  to  the  success 
of  the  big  textile  mutuals  in  New  England. 
He  may  believe,  and  he  wants  his  hearers 
to  believe,  that  they  are  like  the  little  neigh- 
borhood mutuals  in  methods  and  principles. 
But  the  two  are  totally  different.  The 
textile  mill  mutuals  are  associations  of  big 
manufacturing    plants  which  are  fitted  with 
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automatic  sprinklers.  Tlu-y  inspect  the 
mills  systematically,  are  backed  by  enorm- 
ous cai:)ital,  and  have  fixed  premiums  which 
are  collected  in  advance.  The  farm  mutual 
is  as  much  like  a  New  England  mill  mutual 
as  a  green  cheese  is  like  the  moon. 

Will    Not    Guarantee    a    Single    Folio*. 

No  responsible  officer  of  a  fire  mutual  will 
guarantee  the  payment  of  a  single  policy. 
He  is  a  doctor  who  has  no  faith  in  his  own 
medicine. 

Pu^et  Sound  Grocers  and    Mutual    In- 
s\jirance. 

There  was  recentl>-  a  meeting  of  grocers 
up  Puget  Sound  way.  They  denounced 
price-cutting,  and  passed  a  resolution — 

"notifying:  the  manufacturers  throughout  the 
country  that  they  cease  selling  to  jobbers 
having  a  retail  store  who  do  not  maintain  the 
prices,  as  the  sam^  is  detrimental  to  the 
legitimate  retail  trade."' 

Other  resolutions  expressed  just  indigna- 
tion at  "the  ruinous  prices  by  cut-rate, 
unscrupulous  grocers,  department  stores, 
etc." 

Then  these  grocers  settled  down  com- 
placently to  applaud  an  address  condemning 
the  fire  insurance  companies  for  combining 
to  prevent  cut  rates  and  ruinous  competition. 
These  grocers  had  no  use  for  the  jewelry  of 
consistency. 

One  C.  H.  Spencer,  of  Seattle — said  to  be 
manager  for  a  local  mutual — read  a  paper 
full  of  misstatements,  in  support  of  mutual 
fire  insurance,  and  against  stock  fire  insur- 
ance. 

His  ignorance  of  fire  insurance  was  be- 
trayed when  he  took  the  gross  premiums,  as 
compiled  by  the  Washington  insurance  de- 
partment for  taxation,  and  treated  them  as 
net.  He  makes  the  total  premiums  #3,126, - 
263,  whereas  the  actual  total,  as  shown  in 
the  Coast  Review  Chart,  was  #2, 136, 102,  or  a 
million  less.  He  is  therefore  able  to  make  a 
seeming  loss  ratio  of  only  26  per  cent., 
whereas  the  losses  paid  were  38  percent.; 
and  if  we  deduct  the  |>remiums  unearned, 
due  to  the  increase  of  #400,000  in  the  pre- 
mium income,  the  losses  paid  in  Washington 
were   52  per  cent,  of  the  premiums   earned 


last  year.  Expenses  and  commissions  were 
40  per  cent.,  leaving  only  about  8  per  cent, 
underwriting  profit. 

It  is  evident  that  this  mutual  friend,  C.  H. 
.Spencer,  is  a  poor  adviser,  probably  not  a 
disinterested  t)ne,  and  is  not  well  jjosted  in- 
surancewise. 

DritisH    Oolumbia    Parmers    May  Mon- 
Key  -writH  the  Mutual  Duzz-Sa-w. 

Somebody  is  trying  to  persuade  the 
Nanaimo  Farmers  Institute  to  fool  with  the 
buzz-saw  of  mutual  fire  insurance.  Probably 
this  "somebody"  wants  to  be  secretary  with 
a  regular  salary. 

A  Mr.  Philip  of  Vancouver  delivered  an 
address  before  the  association  last  month. 
He  said  that  mutual  insurance  was  very  sat- 
isfactory in  the  United  States,  but  he  didn't 
say  anything  about  the  recent  failures  of  sixty 
mutuals  in  Missouri.  However,  he  was  in- 
discreet enough  to  say  that  "they  had  no 
fire-fighting  appliances  in  the  country,  hence 
a  fire  once  started  swept  everything  away." 
There  you  have  the  stock  company's  argu- 
ment in  a  nut-shell.  Fires  in  the  country  are 
total,  and  that  is  the  reason  that  rates  are 
relatively  high. 

The  proposed  British  Columbia  farmers' 
mutual  will  probably  be  organized;  a  special 
act  will  be  passed  by  the  provincial  parlia- 
ment, and  somebody  will  get  a  job  as  secre- 
tary. And  some  day,  no  doubt,  the  Coast 
Review  will  record  a  British  Columbia  mu- 
tual failure,  aiul  a  lot  of  unpaid  claims,  as 
usual. 

A  North   DaKota   Mutual   FaKe. 

Probably  the  most  gigantic  of  all  fakes  was 
the  State  Mutual  Insurance  Company  of 
Haukinson,  organized  by  A.  M.  Gilder  in  I'.KXi, 
wtjich  in  the  season  of  1901  took  more  than 
$125,000  of  premium  notes.  The  state  was 
canvassed  from  one  end  to  the  other  by 
experienced  insurance  "sharks."  This  con- 
cern sustained  losses  by  hail  during  the 
season  of  about  $:i(i,00o.  They  collected  on 
their  premium  notes  before  December  1,  1900, 
about  JilO.OOO  in  cash;  of  tliis  amount  about 
$4,000  was  paid  to  policyholders  having 
claims  against  the  company  for  losses,  and 
the  balance  was  taken  by  the  grafters  to  pay 
expenses,  salaries,  commissions  to  agents, 
und  oliH^r  incidental  expenses  peculiar  to  this 
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business.  Ami  ail  lliat  was  ieft  witii  wliicli 
to  pay  tiie  balance  of  tlie  claims  held  by  tlie 
farmers  for  losses  sustained  by  hail,  was  a 
lot  of  worthless  assessment  notes,  that  in 
most  cases  are  uncollectable,  and  which  will 
likely  pay  from  three  to  five  cents  on  the 
dollar. 

This  is  certainly  a  cheerful  prospect  for 
farmers  who  lost  their  crops  and  are  de- 
pending on  tlieir  insurance  in  this  comjjany 
to  provide  them  with  funds.  By  the  time 
this  has  gone  through  the  courts  and  the 
expenses  are  paid  and  they  have  waited  a 
year  or  two,  creditors  may  receive  from 
three  to  five  cents  on  their  claims  as  in  the 
other  companies  of  this  nature.  —  Griggs 
County  Sentinel. 

Ulectrical  fires. 

Among  the  fires  of  electrical  origin  re- 
ported by  the  electrical  bureau  of  the 
National  Board  of  Fire  Underwriters  were 
the  following: 

The  Heating  Effect  of  an  Incandescent 
Lamp.— During  a  thunder  storm,  lightning 
temporarily  disabled  service  wires  furnishing 
current  to  a  supply  store.  One  of  the  em- 
ployes of  the  store  going  to  the  second  floor  to 
show  some  merchandise,  turned  on  the  key  of 
a  lamp  on  an  extension  cord,  and  as  it  did  not 
work  he  dropped  the  lamp  on  top  of  some 
clothing.  When  the  current  was  turned  on  a 
fire  was  started  in  the  stock  causing  a  loss  to 
building  and  contents  of  about  135,000. 

Molten  Metal  Thrown  from' a  500  Volt  Fuse 
Block. — A  motor  operated  on  a  500  volt  curcuit 
was  installed  in  a  room  used  as  a  pattern  shop 
and  for  the  storage  of  patterns.  Upon  the 
blowing  of  a  fuse  in  the  cut-out  used  to  pro- 
tect the  motor,  hot  particles  of  metal  were 
thrown  into  surrounding  inflammable  material 
causing  a  flre  which  resulted  in  a  loss  of  $4,816. 
The  Heat  from  an  Incandescent  Lamp  ig- 
nited tissue  paper  which  had  been  wrapped 
around  the  bulbs  for  decorative  purposes  in  a 
show  window. 

Grounding  of  Flexible  Cord  on  a  Gas  Pipe. — 
A  piece  of  fle.xible  cord  had  been  taped  to  a 
bracket  outlet  behind  the  insulating  joint  and 
used  to  connect  portable  lamp  on  a  desk  some 
ten  feet  away.  The  connection  being  neither 
soldered  or  taped,  contact  was  made  with  the 
gas  pipe  causing  an  arc  which  started  a  fire 
resulting  in  a  loss  of  $100. 

A  cross  between  service  wires  occasioned 
by  bunting  used  to  decorate  the  outside  of  a 
building,  resulted  in  a  quick  blaze  which  broke 
the   glass   windows   permitting    the    flre    to 


communicate  to  the  interior.  The  contents 
being  of  a  highly  inflammable  nature,  the  fire 
spread  rapidly  throughout  Iheentire  building. 
Loss  complete. 

The  Heating  Effect  of  an  Incandescent 
Lamp.— An  incandescent  lamp  was  attached 
to  a  plain  horizontal  bracket  located  in  a 
chamber  maid's  closet  on  the  third  floor  of  a 
hotel.  A  towel  thrown  over  the  lamp  fixture 
became  ignited  from  the  heat  given  off  by  the 
lamp  and  dropping  down,  set  tire  to  a  pile  of 
soiled  linen. 

A  Defective  Insulating  Joint  in  a  Combina- 
tion Fixture.— The  insulation  of  an  old  style, 
crow-foot  joint  became  deteriorated  and  per- 
mitted a  gi-ound  to  occur  on  a  fixture  wire 
with  the  result  that  an  arc  wasformed,  setting 
fire  to  the  lathing  behind  the  canopy.  Loss 
about  1100. 

The  Overheating  of  an  Incandescent 
Lamp.— A  fire  occurred  in  a  ranch  building 
from  an  electric  light  which  was  used  to 
warm  a  bed. 

The  Ignition  of  Celluloid  from  Incandescent 
Lamp.— A  strip  of  colored  celluloid  supported 
by  a  wire  guard  over  some  incandescent  lights 
was  used  for  the  purpose  of  producing  colored 
light  on  a  stage.  The  giving  way  of  the  wire 
guard  permitted  the  celluloid  to  make  contact 
with  the  lamp  globes  and  become  ignited. 
Loss  $200. 

A  live  wire  falling  upon  a  trolley  car  set 
flre  to  the  roof  and  damaged  the  car  to  the 
extent  of  11,000  before  the  wire  could  be  re- 
moved. 

A  Short  Circuit  on  Miniature  Sockets.— A 
window  was  decorated  by  two  columns  about 
flve  feet  high  and  fifteen  inches  in  diameter 
supporting  an  arch,  from  the  center  of  which 
was  a  moving  figure  operated  by  power.  Each 
column  was  decorated  with  miniature  lamps 
in  series,  the  circuits  being  wound  spirally 
around  the  columns.  Just  beforeEaster  these 
columns  had  been  decorated  with  smilax  held 
on  with  fine  iron  wire.  On  the  afternoon  be- 
fore the  fire  the  window  dresser  had  been  in 
the  window  to  rearrange  the  display  and  had 
taken  out  some  of  the  lights  which  were  in 
the  columns,  and  in  replacing  them  he  allowed 
this  iron  wire  to  come  near  the  bare  con- 
nections of  the  sockets.  The  vibration  of  the 
moving  figure  caused  the  wire  to  make  con- 
tact with  the  bare  connections,  resulting  in 
an  arc,  which  ignited  the  cloth  decorations  of 
the  display.  The  figure  was  ruined  and  there 
was  a  slight  damage  to  building  and  contents. 
Concealed  weather-proof  wire  was  used  in 
wiring  a  dwelling  house,  the  work  being  done 
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before  niuiiicipal  inspcelions  had  been  re- 
(luired  by  ordinance.  The  insulation  resist- 
ance of  this  wire  being  low,  a  breakdown 
occurred  inside  of  a  partition  wall  where 
wires  had  become  crossed.     Loss  ^362. 

A  cross  between  a  telephone  and  hifrh 
tension  light  wire  permitted  the  entrance 
of  the  foreign  current  to  the  telephone  switch- 
board with  the  result  that  three  hundred 
phones  were  disabled.    Damage  about  $1,500. 

The  most  common  cases  of  the  grounding  of 
circuits  as  reported  during  the  last  quarter 
arc  as  follows : 

Fixture  wires  groutided  on  gas  pipes. 

Feeder  wires  grounded  under  sidewalks. 

Service  switches groundedon  outside  walls. 

Contact  of  wires  with  awnings  and  metal 
work  on  buildings. 

Numerous  fires  reiwrted  as  due  to  elec- 
tricity have  upon  further  and  more  reliable 
investigation  been  found  to  have  been  due  to 
other  causes. 

Reports  were  received  from  inspection  de- 
partments aggregating  $l,fi01,04"  supposed  to 
be  due  to  electricity,  but  they  are  not  in- 
cluded in  this  report,  as  the  causes  could  not 
be  definitely  proven  as  electrical,  principally 
because  the  fires  destroyed  the  conclusive 
evidence  of  their  origin. 

A  wire  which  had  been  thrown  over  an 
electric  light  wire  (3,000volts)  had  itsend  tied 
around  a  tree  in  a  private  yard  and  made 
contact  with  a  vrire  cable  used  for  a  swing. 
The  owner  of  the  premises  in  attempting  to 
remove  the  wire  grasped  the  swing  cable  and 
was  instantly  killed. 


Appraisers   and    Umpire. 

Portland,  Ore. 
FjiUlor  Coast  Uevicw: 

I  have  read  with  much  interest  and  high 
api)roval,  the  article  on  "Appraisers  and  Um- 
pire," which  appeared  in  a  recent  number  of 
the  Coast  Review.  It  is  correct  in  every 
particular,  and  in  ray  opinion  clearly  sets 
forth  the  true  meaning  of  the  phrase  "to- 
gether," as  contained  in  the  conditions  of  the 
policies.  I  am  well  aware  that  all  adjusters 
do  not  so  interpret  the  phrase,  as  do  A.  B. 
C.  and  the  writer. 

Some  time  ago  I  was  one  of  the  adjusters 
on  a  building  loss  here.  The  claimants  ap- 
pointed-as  their  appraiser  one  of  these  smart 
Alecks  who  think  they  know  everything  bet- 
ter than  anyone  else.  He  objected  to  act  in 
concert  with  the  companies'  appraiser;  not 
from  any  personal  reason,  but  because  he  pre 
ferred  to  make  his  own   figures;    not  with 


the  other  man,  or  in  concert  with  him,  but  by 
himself,  and  then  compare  notes,  and  submit 
their  differences,  if  any,  to  the  umpire.  One 
of  the  adjusters,  much  to  my  surprise,  agreed 
with  him,  that  the  appraisers  could  act  inde- 
pendently of  each  other.  To  that  doctrine  1 
took  exceptions.  The  appraiser  for  the  com- 
panies very  properly  declined  to  go  on  with 
the  work  unless  the  other  man  would  act  in 
concert  with  him.  The  I'esult  was  that  both 
appraisers  withdrew  their  names  from  the 
submission;  two  other  men  were  appointed: 
the  appraisement  was  made  in  accordance 
with  the  policy  conditions  and  an  award  was 
rendered  in  due  course. 

As  to  when  the  umpire  should  be  called  in: 
— I  also  agree  with  A.  B.  C.  that  his  services 
should  not  be  called  for  until  the  appraisers 
have  gone  through  the  property  to  be  ap- 
praised :  and  then  is  the  proper  time  to  submit 
their  differences,  if  any,  to  the  umpire,  and 
thus  prevent  an  "umpire  appraisement.'" 
My  practice  has  been  to  so  instruct  the 
appraisers.  I  am  aware  that  some  compan- 
ies not  using  the  "standard  form"  of  policy, 
have  the  following  in  their  conditions :  "The 
appraisers  failing  to  agree  on  the  damage  on 
any  article  insured,  sliall  furthiritli,  and  befiire 
pidcceding  farther  with  the  aptiraiscmcut,  xiib- 
mit  the  damaged  article  to  the  umpire."  I 
think  the  standard  form  is  better,  as  it  sim- 
ply sets  forth  that  the  appraisers,  failing  to 
agree,  shall  submit  their  differences  to  the 
umpire  without  designating  when.  If  the 
umpire  is  called  in  at  the  start  he  might  be 
entitled  to  a  fee.  It  is  the  duty  of  the  ap- 
praisers, however,  to  ascertain  that  the  um- 
pire selected  will  act  if  called  on,  and  can 
ijualify.  w.  l.  c. 


Relighting  Gasoline  Stoves  is  Danger- 
ous. 

The  specially  dangerous  feature  of  gaso- 
line stoves,  as  we  have  stated  heretofore,  is 
the  accidental  extinction  of  the  blaze. 
The  oil  continues  to  fiow,  and  when  the 
stove  is  again  lighted  this  "overflow"  ig- 
nites. In  Los  Angeles  on  September  4,  a 
woman  lost  her  life,  an  explosion  following 
the  relighting  of  the  stove. 

Nonsense.— The  daily  report  of  a  risk  on  a 
wholesale  grocery  stock  in  a  one-story  and 
basement-brick,  in  a  good  town  east  of  the 
Rockies,  on  which  a  loss  is  claimed  because 
of  "damage  from  a  fire  in  a  lumber  yard 
across  the  street"  shows  a  reduction  in  rate 
from  1.10  to  1  per  cent,  "in  consideration  of 
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tiu-covered  trap  doors  to  elevatorand  stairs." 
To  put  this  scientific  rate  cutting  in  plain 
business  English,  the  iusui-ed  got  a  reduction 
of  nine  per  cent,  of  his  premium  for  nailing 
four  dollars'  worth  of  tin  on  his  cellar  trap 
door;  but  the  companies  did  not  not  get  a 
penny  for  the  lumber  yard  across  the  street, 
which  caused  the  loss.  No  wonder  that  un- 
derwriting doesn't  pay  and  that  capital  is 
looking  for  something  with  some  certainty  of 
profit.— F.F.  Record. 

Fire   Insurance  in  Oanada. 

FUO.M    TUB    KEl'OKT   OF    THE    CANA1)1.\X    INSUR- 
ANCE   DEPARTMENT. 

Premiums         LoKsea  Loss 

Rfceived.  Paid.  Eafio. 

1869 I  1,785,539    *  1,0^7, 720  57.56 

1870 1,916,779  l,6-i4,837  84.77 

1871 3,331,716  1,.=)49,199  66.73 

1873 3,638,710  1,909,975  73.66 

1873 3,968,416  1,683,184  56.67 

1874 3,533,303  1,936,1.59  .54.68 

1875 3.594,764  2,563,531  71.31 

1876 3,708,006  3,867,395  77.33 

1877  3,764,005  8,490,919  335.58 

1878 3,368,430  1,833,674  .54.11 

1879 3,337,488  3,145,198  66.47 

1880 3,479,577  1,666,.578  47.90 

1881  3,837,116  3,169,834  83.83 

1883  4,339,706  3,664,986  63.01 

1888  4,634,741  3,930,338  63.14 

1884  4,980,138  3,345,333  65.16 

1885 4,8.53,460  3,679,387  .55.33 

1886 4,933,335  3,301,388  66.93 

1887  5,344,503  3,403,514  64.90 

1888  5,437,363  3,073,833  56.53 

1889 5,588,016  3,876,311  51.47 

1890 5,836,071  3,366,567  55.97 

1891 6,168,716  3,905,697  63.31 

1893 6,513,337  4,377,370  67.33 

1893 6,793,.595  5,053,690  74.37 

1894  6,711,369  4,589,363  68.38 

1895 6,943,383  4,993,7.50  71.93 

1896 7,075,850  4,173,501  58.98 

1897 7,1.57,661  4.701,833  65.69" 

1898  ...  .  7,350,131  4,784,487  65.09 

1899 7,910,493  5,183,038  65.51 

1900 8,331,948  7,774,393  93.31 

1901 9,6.50,348  6,774,9,56  70.30 

Totals  .    .  1166,443,890  $116,187,297        69.81 

Oasoline  Tire. 

An  explosion  of  a  quantity  of  gasoline 
stored  in  the  freight  depot  at  Auburn,  Cal., 
last  week  set  tire  to  the  building.  Building, 
freight  and  loaded  cars  were  burned.  For- 
tunately fourteen  tons  of  dynamite  had  just 
been  removed. 


The    Insured  He   Pays  the   Freight. 

Whatever  burden  or  expense  is  put  upon 
the  company  is  borne  by  the  insured,  and  it 
therefore  follows  that  the  interests  of  the 
latter  demand  that  only  those  requirements 
that  are  absolutely  necessary  should  be 
exacted  from  the  former.  It  has  been  my  un- 
varying policy  to  depend  upon  the  supervis- 
ing department  of  the  state  in  which  the 
company  or  association  is  located  for  what- 
ever information  I  have  desired  concerning 
the  condition  of  such  company  or  association 
aside  from  that  contained  in  the  statements 
filed  in  this  department. — Commissioner 
Barry  of  Michigan. 


■When  is  a  House  Vacant? 

At  present,  w-hen  so  many  people  tempo- 
rarily shut  up  their  homes  and  betake  them- 
selves to  the  seaside  or  the  mountains,  the 
question  of  what  constitutes  a  "vacancy" 
under  the  terms  ot  a  policy  of  fire  insurance 
is  one  that  is  liable  to  arise  at  any  time.  A 
case  involving  this  question  was  recently 
tried  in  Michigan,  where  the  court  defined 
what  the  law  means  by  "vacant  or  unoccupied" 
as  follows:  "For  a  dwelling  house  to  be  in  a 
state  of  occupation,  there  must  be  in  it  the 
presence  of  human  beings  as  at  their  cus- 
tomary place  of  abode;  not  absolutely  and 
uninterruptedly  continuous,  but  that  must  be 
the  place  of  usual  return  and  habitual  stop- 
page. It  is  not  sufficient,  therefore,  that 
tools  or  other  chattels  may  be  left  in  the 
building,  or  that  it  is  occasionally  visited  or 
inspected  by  someone,  or  is  used  or  controlled, 
though  not  inhabited,  by  a  tenant,  or  is  used 
temporarily  as  a  place  of  abode;  or  that  un- 
successful efforts  have  been  made  to  pi-ocure 
an>3ccupant;  and  occupancy  by  anyone  who 
has  conspired  to  burn  the  building  will  not  be 
considered  occupancy.  Referring  back  to  the 
definition,  a  dwelling  house,  to  be  in  a  state 
of  occupancy,  must  have  in  it  the  presence  of 
human  beings  as  at  their  customai\v  place  of 
abode;  not  absolutely  and  uninterruptedly 
continuous,  but  that  must  be  the  place  of 
usual  return  and  habitual  stoppage.  Then 
temporary  absence,  either  on  pleasure  or  from 
accident  or  for  business  purposes,  does  not 
constitute  a  dwelling  vacant  or  unoccupied, 
within  the  terms  (^  this  policy." 

It  will  be  observed  that  the  court  does  not 
set  any  limit  on  the  time  that  an  occupant  of 
a  house  may  be  absent,  so  that  that  is  yet  an 
unsettled  question.— The  Argus. 


Norway  has  recently  suffered  from  a  series 
of  forest-town  fires. 
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Rhine  &  Moselle  Fire  Insurance  Com- 
pany. 

A  EUROPEAN  COMPANY  WITH  A  HAND- 
SOME SURPLUS  ENTERS  CALIFORNIA- 
SYZ  &  CO.  ARE  APPOINTED  GENERAL 
AGENTS. 

The  Rhine  &  Moselle  PMre  Insurance 
Company,  of  Strasburg,  a  prosperous  and 
well  established  company  which  takes  its 
name  from  two  rivers  in  Europe,  has 
been  admitted  to  do  business  in  California 
and  has  filed  its  annual  statement  with 
the  state  insurance  department. 

Messrs.  Syz  &  Co.,  who  represent  the 
Helvetia  and  the  Swiss  Marine,  have  been 
appointed  general  agents  for  the  Rhine  & 
Moselle  for  the  Coast.  The  company  will 
enter  other  Coast  states — say  Washing- 
ton, Nevada,  Utah,  etc. — at  an  early  date. 

The  Rhine  &  Moselle  Fire  Insurance 
Company  is  a  well  established  institution, 
having  begun  business  early  in  1881. 
The  condition  of  its  affairs  is  very  satis- 
factory. Its  paid  up  capital  is  $600,000: 
its  surplus  over  capital  and  all  liabilities 
is  a  handsome  sum.  and  its  surplus  to 
policyholders  is  $1,092,588,  which  is  a  very 
large  proportion  of  surplus  to  assets.  In 
addition  to  its  cash  capital  the  company 
has  $900,000  subscribed  and  guaranteed 
capital  stock. 

The  assets  are  mainly  invested  in  real 
estate  and  in  stocks  and  bonds  and  loans 
thereon — all  first-class  securities.  The 
income  last  yearexceeded  the  expenditures 
by  a  very  handsome  margin. 


Orain     F*ield     F*ires. 

Whitman  county,  Wash.,  had  throe 
grain  field  fires  in  three  days.  At  the 
fire  on  Edward  Johnson's  place  the 
thresher  and  800  sacks  of  wheat  were 
burned.  Altogether,  it  is  said,  there 
were  six  grain  fires  in  this  county  in  one 
week.  Grain  field  losses  around  Colfax 
were  severe  last  year.  It  is  said  that 
more  grain  and  threshers  were  burned 
than  during  all  previous  seasons.  These 
unusual  losses,  starting  in  threshers,  were 
attributed  to  the  inferior  oil  used,  and  also 


to  the  presonceof  alargc  amount  of  smut. 
This  year  the  farmers  in  that  vicinity  are 
all  insuring. 

The  insurance  of  growing  grain  in  the 
Northwest  is  ciuite  recent,  but  already,  in 
the  Palouse  country,  it  is  said,  the  com- 
petition for  this  class  of  business  has 
brought  so  many  solicitors  into  the  field 
that  the  farmers  have  put  up  signs  on 
their  gates,  warning  "peddlers  and  in- 
surance agents'"  to  keep  out. 

A  correspondent  writes  us:  "Country 
hotels  are  thronged  bj'  special  agents, 
who  laboriously  canvass  the  wheat 
growers  by  day,  and  rest  by  playing 
ping-pong  all  night. " 

In  the  western  pai-ts  of  Kansas.  Okla- 
homa, Nebraska  and  the  Dakotas,  which 
are  wheat-raising  districts  with  a  dry  cli- 
mate, standing  grain  might  be  profitably 
insured.  The  conditions  are  much  the 
same  as  on  the  Coast.  The  growing 
grain  is  dry  and  can  be  immediately 
threshed  after  harvesting.  Fires  occur,  of 
course.  The  area  of  insurable  standing 
grain  in  these  western  portions  is  larger 
than  on  this  Coast.  If  this  Missouri 
Valley  territory  were  under  the  insurance 
jurisdiction  of  San  Francisco — as  it  should 
be— not  only  would  the  growing  grain  be 
profitably  insured,  but  the  whole  terri- 
tory, under  the  superior  Pacific  Coast 
methods,  with  Pacific  Coast  specials, 
would  yield  a  .far  greater  underwriting 
profit  than  heretofore. 


Gasoline  on  tHe  Premises  'W^itHout  Per- 
mission Voids  tHe  Policy. 

The  standard  form  of  policy  expressly 
says: 

"This  entire  policy,  unless  otherwise  pro- 
vided by  agreement  indorsed  hereon  or  added 
hereto,  shall  be  void  *  *  if  there  be  kept, 
used  or  allowed  on  the  premises,  benzine,  ben- 
zole, ether,  gasoline,  naptha,  or  petroleum,  or 
any  of  its  products  of  greater  inflammability 
than  kerosene  of  the  United  Slates  standard. " 

Many  householders  are  not  aware  of 
this  clause  of  the  policy,  or  rather,  have 
forgotten  it  because  of  the  common  use  of 
gasoline  for  lighting  and  cooking  pur- 
poses in  many  localities. 


Of  the  Condition    and  Affairs  of  the 


Rhine  &  Moselle  Fire  Ins.  Co., 


On   the  31st  day  of   December,   A.    D.  1901. 

Amount  of  Capital  Stock  Subscribed,        -        -        $1,500,000  00 
Amount  of  Capital  Stock  Paid  Up  in  Cash,         -  600,000  00 

ASSE.TS 

Real  Estate  owned  by  Comoany $  275,477  36 

Loans  on  Bonds  and  Mortgages 244,715  30 

Cash  Market  Value  of  all  Stocks  and  Bonds  owned  by  Company  .    .    .  653,949  10 

Cash  in  Company's  Office  and  in  Banks 150,502  32 

Interest  due  and  accrued  on  Stocks,  Loans,  Bonds  and  Mortgages  .    .    .  11.515  73 

Premiums  in  due  Course  of  Collection .    .  42,862  68 

Rents  due  and  accrued 847  22 

Due  from  other  Companies  for  Re-insurance  on  losses  already  paid  .    .  71.424  11 

Total  Assets,        ..-.------        $1,451,293  82 

LIABILITIES 

Losses  adjusted  and  unpaid $  18,883  88 

Losses  in  process  of  Adjustment  or  in  Suspense 33,789  51 

Losses  resisted,  including  expenses 715  00 

Gross  premiums  on  Fire   Risks   running  one  year  or  less,  $419,494.96; 

re-insurance  50  per  cent 209,747  48 

Gross  premiums  on  Fire  Risks  running  more  than  one  year,  146,317.94; 

re-insurance  pro  rata 24,650  14 

Cash  dividends  remaining  unpaid 1,761  50 

All  other  liabilities 69,157  53 

Total  Liabilities,       ----------$  358,705  04 

Surplus  as  to  Policyholders,  -       .       .        $1,092,588  78 

INCOME, 

Net  cash  actually  received  for  Fire  premiums $  407,892  27 

Received  for  interest  and  dividends  on  Bonds,  Stocks,  Loans  and  from 

all  other  sources 42,873  37 

Received  for  Rents 11,969  08 

Received  for  profit  on  Sale  of  Bonds 2,751  16 

Total  Income, $  465,485  88 

EXPENDITURES 

Net  amount  paid  for   Fire  Lossess  (including  114,573.51  losses  of  pre- 
vious years) $  222,527  99 

Dividends  to  Stockholders 70,000  00 

Paid  or  allowed  for  Commission  or  Brokerage 76,496  28 

Paid  for  Salaries,  Fees  and  other  charges  for  officers,  clerks,  etc.  .    .    .  42,617  09 

Paid  for  State,  National  and  Local  Taxes 12,107  06 

All  other  payments  and  expenditures 2,236  47 

Total  Expenditures, $  425,984  89 

Losses  Paid  Since  Organization,        -        •        -        $6,641,446  43 

SYZ  &  CO,,  General  Agents, 

433  California  Street,         .....        San  Francisco,  Cal. 
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August  Kires. 

ADJUSTED  AND  ESTIMATED 
LOSSES. 

These  Are  loss  reports  were 
originated  by  the  Coast  Review 
in  1880. 

WASHINGTON. 

(5  .  Anacortes,  restaurant: 

Northern $   50il 

Glens  Falls 5U0 

Palatine 1,200 

.  .  Adams  CO..  separator: 

London  &  Lancashire  .   .  $800 

29  .  Ballard,  laundry: 

Home,  N.  Y $1,500 

31  .  (July)  Ballard,  shingle  mill: 
Reading $N000 

■39.  (July)  Ballard,  cents  of  dwg: 
Niagara $500 

10  .  Ballard,  genl  mdse: 

Ins.  Co.  North  America  .  $!i36 
Palatine 540 

14  .  Coltax,  flour  mill  and  conts: 

HomeF.  &M $1,75U 

London  &  Lancashire  .    1.000 

Western 3,500 

Royal     770 

Fireman's  Fund  ....    2,000 

31  .  (July)  Cheney,  genl  mdse; 
Commercial  Union  .  .   .$1.(100 
Law  Union  &  Crown  .   .    1,000 

12  .  Colville,  bldg  and  machy : 

Home,  N.  Y $1,350 

Sun 3,000 

Michigan 500 

19    Chehalis  CO.,  mill  and  machy: 
Phoenix,  London  ....  $1,176 

27  .  Chehalis  co.,  mill  and  machy : 

Phoenix,  London JiSOO 

6  .  East  Clallam,  trdwg&  conts: 
American,   Pa $875 

28  .  Everett,  bldg  and  Idg  house  : 

American,  Boston  ....  $525 

35  .  Everett,  dwg: 

Queen    ...       $930 

.  .  Garfield    &   Whitman    Co.'s 
separator  in  field: 

/Etna     $90U 

.  .  Hope,  stk  dry  goods  : 

New  Zealand $1,000 

U  .  Haller,  fr  shingle  mill : 

Svea $507 

3  .  Issaquah,  mill  bldg  &  machy : 
London $1,250 

14  .  King  CO.,  hop  storage : 

Royal $1,300 

.  .  King  CO.,  f  r  dwg  and  conts : 
.(Etna $800 


36  .  Kitsap  CO.,  tr  dwg: 

American,  Pa .|l,(IO(i 

18  .  Olympia,  saw  mill : 

Greenwich $1,500 

N.  British  &  Mercantile  2,500 
9  .  Montesano,  engine  &  machy: 

Liv.  &.  Lon.  &  Globe  .  .  $3,000 
3  .  Near  Preston,  saw  mill  and 
contents : 

American,  N.  J $625 

American  Central  .  .  035 
.   .  Pierce  co.,  hotel  and  conts : 

Commercial  Union    .   .  $3,500 

Palatine 2,500 

.   .  Pierce  CO.,  fr  barn  and  hay: 

New  Zealand $1,000 

38  .  Republic,  fr  barn  and  cohts: 

St.  Paul $775 

.   .  Seattle,  stk  drugs: 

German- American  .   .   .  $1,000 

36  .  Seattle,  brewery  plant : 

Transatlantic $3,000 

.Etna 2,500 

33  .  Seattle,  ice  and    cold    stor- 
age: 
Providence-Wash    ...  $    635 

Home   N.   Y 3,500 

Thuringia 650 

Royal  Exchange  ...       1,250 

North  German 3,000 

Hanover 7,W 

Pelican 625 

Aachen  &  Munich  .  .  750 

Western 1,500 

Royal     750 

Queen 600 

^tna 600 

Liv.  &  Lon.  &  Globe  .       4.625 

New  Zealand 500 

Westchester 500 

Alliance 1,500 

Total $30,735 

30  .  Seattle,  printing  outfit: 

National $500 

State 895 

American,  Pa 750 

Netherlands i,755 

13  .  Seattle,  bldgs  and  machy: 
Sun $1,000 

.   .  Seattle,  saloon: 

Phenix,  Brooklyn  .   .   ..$1,120 

18  .  Spokane,  shingle  mill: 

Springfield     $624 

National 624 

5  .  Spokane,  dwg: 

Franklin $500 

5  .  Spokane,  bldg  and  machy: 
Fireman' ,s  Fund.   .   .   .$1,070 

4  .  Spokane,  dwg  and  conts: 
North  British $502 


.   .  Sedro  WoUey.  lumber: 

British  America  .  .  .  .$1,000 
Western 1,000 

2  .  Spokane,  saw  mill : 

North  British $  685 

3    Spokane,  flour  mill  and  conts : 

American,  Pa $1,457 

American  Central  ...      971 

Svea 1,457 

Phoenix,  London  ....  715 
Fireman's  Fund  ....  675 
London  c&  Lancashire  .    1,214 

State 9W 

Netherlands  ...._..    1,214 

Orient ".   .       994 

Home  F.  &  M 795 

St.  Paul 972 

Hartford 2,000 

Citizens 500 

Traders 643 

Milwaukee  Mechanics     4,443 

Caledonian 1,461 

Michigan  F.  &  M.  .  .  .  856 
New  Hampshire  ....    1,193 

Manchester 974 

Phoenix,  Hartford  .  .  .  1,989 
German-American  .  .  .  3,478 
Norwich  Union  ....  1,989 
Providence-Wash.  ...      950 

Pelican 715 

Royal  Exchange  ....       953 

Queen 805 

Liv.  &  Lon.  &  Globe  .  .  675 
Sun 1,497 

Total     $35,578 

13  .  Sprague,  store  bldg: 

Ins.  Co.  North  America. $1,000 

Royal 925 

Glens  Falls 1,369 

Fireman's  Fund.  .   ,   .    1,000 

18  .  Silvana,  genl  mdse : 

Ins.  Co.  North  America  $1,433 

^tna 1,000 

Phoenix,  London  ....  933 
Norwich  Union  ....    1,250 

37  .  Skagit  co.,  lumber: 

Transatlantic $1,000 

Liv.  &  Lon.  &  Globe  .   .    1,000 

36  .  Summit,  saw  mill  and  conts : 
American.  N.  J  .  .  .  .  $1,000 
American  Central  .   .   .    1,000 

Svea 1,000 

St.  Paul 1,000 

31  .  (July)  Tacoma,  mill  plant: 

Thuringia $900 

Phoenix,  London     .      .   .    565 

3  .  Tekoa,  hotel  and  conts : 

New   Zealand $1,000 

Liv.  &  Lon.  &  Globe  .   .    1,500 

St.  Paul 1,000 

Ins.  Co.  North  America.  1,.500 
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22  .  Thurston  co.,  saw  mill: 

Connecticut *l,0(Mi 

SprinnHclU      l.nnn 

National I""" 

i6  .  VVaverly,  ilwg  and  cents: 
American  Central  ....  fftt*'- 

2(1  .  Whatcom  CO.,  mill  plant: 

Tluiringia if'>'^> 

Hamburg-Bremen  ....    "50 

U    Whitman  co.,  threshing  out- 
lit: 

Svea *«i«i 

London  &  Lancashire  .  .   7Uti 
.Etna     »63 

2n  .  Woodville,  tr  bldg  and  cents : 
'  Svea $1,011(1 

22  .  Wilson  Creek,  stk  drugs: 
Phoenix.  Hartford  .  .   .$1,000 
British  America  ....   3,2.=i(i 

30  . ,  harvester: 

Aachen  &  Munich  .   .  .  Jl.noii 

12  .  Whitman  co.,  growing  grain  : 
Royal $680 

Losses  under  $r>oo  ...  Ml. MO 
Total  Washington  .  .  $196,392 
OREGON. 

12  .  Baker  City,  fr  bldg : 

Niagara $nUO 

German-American  .  .  600 
Ins.  Co.  North  America  .  .tIKI 
Norwich  Union T33 

22    Baker  City,  whse  &  stk  furni : 

Palatine $1,000 

New  Zealand 1.467 

2X  .  Enterprise,  stk  mdse: 

American,  Pa.  ....     $   7.^0 

HomeF.  &M l.oUO 

Home,  N.   Y 4.H04 

Phoenix,  London  ....  l.^OU 
Svea 500 

9  .  Pendleton,  fr  brewery  &  cents: 
Law  Union  &  Crown  .  .f  .=iOO 
American,  Pa    .   .  900 

Northern 1,800 

London 500 

Sun I.OOO 

Norwich  Union  ....  1..500 
Phoenix.  Hartford  .  .  .  1,000 
Aachen  &  Munich  .  1500 

23.  Pendleton,  mdse  and  cents: 
Commercial  Union  .  .  .$.3,000 
Norwich  Union  .  .      000 

h  .  Sherman,  crop: 

Fireman's  Fund $839 

Pendleton,  fr  dwg  &  cents  : 
German-American     .   .    .  $SKIO 

I  Portland,  stk  butter  and  eggs: 
Rochester  German  .  .$  ^'~ 
Milwaukee  Mechanics  .    1,500 

Caledonian 722 

Manchester 722 


20  .  Pendleton,  hotel : 

I.iv.  &  Lon.  &  Globe         $.tIhi 

CJueeii 7(10 

II     The  Dalles,  stk: 

(ileus  Falls $5(KI 

.  Wasco  CO.,  stk  brandy  : 

New  Zealand ll.«oo 

22  .  Pendleton,  stk  mdse: 

American,   Pa $ti*lo 

Losses  under  500 $20,462 

Total  Oregon $56,576 

MONTANA. 

2K  .  Near  Butte,  mining  plant: 
Scottish   Union   ....  $2,500 
Hamburg-Bremen  .  .  .   2,i>00 
New  Zealand    .  .   .   .   ■   2,500 

Queen '.985 

Phoenix,  Hartford  .  .   .    1,000 

Home  F.  &  M 2,478 

.Etna     7,,™ 

American  Central  .  1,375 

Connecticut 2,500 

St.   Paul 1.375 

Transatlantic 700 

Royal 12.700 

Hartford 3,500 

New  Hampshire  ....    1,000 

Atlas 2,478 

Fireman's  Fund  ....    4,956 

Total $51,047 

Additional  losses  in   October 
Coast  Review. 

30  .  Butte,  dwg  and  furni: 

Prussian  National   .   .   .  $5.'i0 

.   .  Butte,  fr  dwg: 

Phoenix,  Hartford  .    .      $1,20(1 

24  .  Butte,  mining  plant: 

Queen $500 

.Etna 620 

19  .  Butte,  hhld  furni; 

Fireman's  Fund $500 

16  .  Dawson  CO.,  barn: 

Palatine $l."200 

10  .  Lime  Spur,  whse: 

Commercial  Union  .  .  .  $60U 
9  .  Madison  co.,  dwg  and  cents: 

Thuringla ■$7.')0 

24  .  Silver  Bow  co.,  reduction 
works : 

Commercial   Union       .  $   •'iOO 

Royal     2,0tt) 

Losses  under  $.tOO $12,087 

Total  Montana  ....  $71,534 

COLORADO. 

3    Aguilar,  coal  mining  plant: 
Aachen  &  Munich    .   .    .  $3,367 
Scottish  Union   ...       1.500 
Atlas 1,181 


19  .  Crested  Butte,  hhld  furni : 
Fireman's  Fund $500 

13  .  Denver,  dwg: 

Atlas     ».VI1 

12  .  Denver,  conts  of  dwg : 

Alliance $l,'200 

19  .  Denver,  dwgs: 

Transatlantic $l,loo 

19  .  Denver,  fr  saloon  and  cents: 
British  America  .  .   .   .$1,145 

National 1,000 

31  .  (July)  Denver,  stk: 

Thuringla $1-030 

28  .  Florence,  conts  dwg  : 

Palatine $500 

Gunnison,  conts  fr  dwg : 

National $600 

13  /Manilau,  conts  dwg: 

Atlas     $657 

39    (July)  Ouray  Co.,  furni,  barn 
and  conts : 

Svea $"52 

7  .  Leadville,  dwg  and  conts : 

North  British $500 

16    Pueblo,  stk  paints andbrick: 

National $979 

Transatlantic 979 

Thuringla 980 

Fireman's  Fund  .  .       .600 

Manchester 981 

Helvetia 979 

3  .  Salida,  brbldg: 

Svea $1,866 

Thuringla 1.400 

19    Trinidad,  brewery  and  feed 
stable: 
Scottish  Union    .   .        $1,555 

Atlas 500 

2  .  Victor,  dwgs: 

Palatine      $"05 

.   .  Goldtield.  dwg: 

Scottish  Union $750 

.  Loveland,  dwg  and  cents: 
Scottish   Union   .       .     $1,000 

Losses  under  .$500 $5,724 

Total  Colorado   ....  $34,831 

IDAHO. 

1  .  Boise,  bldg: 

Hamburg-Bremen  .        $1,0(HI 

Connecticut "-.ooo 

26    Coeur  d'  Alene,  fr  bldg  and 
machy: 

Thuringla $1,950 

New  Hampshire  ....  500 
Phoenix.  Hartford  .  .  .  1,100 
12  .  Kellogg,  bottling  works  and 
store: 
Aachen  &  Munich  ...  t  626 
Traders '•*"' 
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27  .  Harrison,  saw  mill  &  machy : 

Hamburf^-BremeD   .   .   .  $1,550 
Fireman's  Fund  .   .  1,000 

Royal 1  525 

Northern 1,550 

American,  Pa 1,550 

Phcenix,  London  .    1,550 

Western 1,000 

Springfield 1,775 

Aachen  &  Munich  .   .   .    1,550 

Total $13,050 

25  .  (July)  Idaho  Falls,  slaughter 
house ; 
London $500 

.  .  Pocatel la,  dry  goods: 

Pennsylvania $900 

Hamburg-Bremen  ....    500 
12  .  Wallace,  hotel  and  bldg: 

Springfield $1,500 

National 1,500 

28  .  Wallace,  fr  saw  mill : 

Svea $1,550 

North  British 1,550 

National      1,7V5 

12 .  Wardner,     bottling     works, 
hotel  and  genl  mdse  : 

Queen $   650 

Norwich  Union    ...    1.000 

Losses  under  $500 $5,597 

Total  Idaho $38,2-17 

NEVADA. 

It)  .  Verdi,  planing  mill  and  box 
fact: 

Royal     $2,510 

Queen 2,010 

North  British 2,500 

Hamburg-Bremen  .   .   .  1,500 

Pennsylvania 1,500 

Traders 1,000 

Springfield 1,250 

National 1,250 

-Etna 1,000 

Fireman's  Fund  ....  2,000 

Sun 2,000 

Total $18,520 

Losses  under  $500   .   .   .  .$  1,591 
Total  Nevada $30,111 

UTAH 

8  .  Silver  City,  store: 

Royal $   540 

Prussian  National     .   .    1,488 

.  .  Stockton,  mining  plant : 
Connecticut $I,5UU 

9  .  Salt  Lake,  drug  stk: 

National $7'13 

X  .  Salt  Lake,  dwg: 

Kings  Co $1,000 

4  .  Salt  Lake,  dwg: 

Franklin $1,02 

5 


27  .  Salt  Lake  and  Toole  co.,  min- 
ing plant: 

Niagara $1,500 

Thuringia 1.500 

London 1,500 

18  .  Salt  Lake,  stk  boots  &  shoes  : 

Westchester $1,500 

Williamsburg  City   .   .    2,100 

Franklin 500 

Victoria  .   , 1,000 

Milwaukee  Mechanics.  1,965 

Losses  under  $500 $6,856 

Total  Utah $24,717 

ARIZONA. 

16  .  Globe,    fr   hotel,    furni    and 
saloon: 

Har.yord $    500 

London  &  Lancashire  .  855 
Phila.  Underwriters  .  .  1,000 
Fireman's  Fund  ....      500 

^Etna 1,700 

Springfield 1,200 

Royal     700 

Law  Union  &  Crown  .  .  800 
Palatine 2,000 

14  .  Phoenix,  dwg  and  conts : 

Ins. Co.  North  America, $1,5110 

Losses  under  $500 $3,208 

Total  Arizona     ...  $14,963 

HAWAIIAN  ISLANDS. 
18  .  Honolulu,  genl  Are: 

Royal $  4,280 

Queen 1,5.30 

Ins.  Co.  North  America  3,000 

Fireman's  Fund     .   .   .  3,500 

London  &  Lancashire.  500 

Pennsylvania 1,500 

Connecticut 500 

Niagara 1,500 

Norwich  Union  ....  500 

Providence-Wash.   .   .  1,000 

Phoenix,  London   .  500 

Phoenix,  Hartford   .   .  1,000 

German  Alliance  .  .   .  2,600 

Alliance 900 

Home  F.  &  M 4,000 

New  Zealand 500 

Scottish  Union  .   ,  .    .  500 

Greenwich I,.=i00 

Phenix,  Brooklyn  .  .   .  5,900 

Total $34,210 

4  .  Honolulu,  bldg  &  stk  drugs: 

Queen $1,700 

Royal     1,500 

Scottish  Union     ...    1,500 

Alliance 800 

Pennsylvania 800 

Fireman's  Fund  ....      500 

23  .  Honolulu,  fr  bldg  and  conts: 

German   Alliance  .  .   .  $1,500 

New  Zealand 1,200 


Royal     3,030 

Traders 1,7.50 

Svea 1,000 

American,  Pa  .      .  .  750 

Agricultural      4,250 

Delaware     1,000 

Total $14,480 

Additional   losses  in    October 
Coast  Review. 

Losses  under  $500 $4,952 

Total  Hawaiian  Islands  $60,442 
ALASKA. 

14  .   Ft.  Cudahy: 

Scottish  Union     .   .    .     $1,000 

Agricultural      900 

American,  Pa 1,500 

Svea 1,500 

Traders 1,'250 

.Etna 1,250 

Aachen  &  Munich  1.500 

Union,  London  ....  3,332 
Law  Union  &  Crown  1,666 
Providence-Wash  .  750 

Losses  under  $500    .   .  $   732 

Total  Alaska $15,380 

BRITISH  COLUMBIA. 

.   .  Near  New    Westminster,  fr 
stable  and  conts: 
.(Etna $700 

Losses  under  $500 $1,450 

Total  British  Columbia  $2,150 

WYOMING. 

Losses  under  $500 $5 

NEW  MEXICO. 
Losses  under  $500 $245 

LOWER  CALIFORNIA. 

Losses  under  $500 $50 

Total  Outside  Ternlory,  .  $535,643 

CALIFORNIA. 

13  .  Areata,  fr  bldg  and  conts: 
Phcenix,  Hartford  .  .   .  $1,288 

31  .  Byron,  bldg  and  mdse  : 

New  Hampshire  ...  $  800 
Phoenix,  Hartford  .  .  .  2.565 
German  Alliance  .  .  .  1.900 
Traders 995 

23  .  Bakersfield.  bldg  and  conts: 

Sun $1,000 

New   Zealand 800 

Delaware 700 

Aachen  &  Munich  .   .   .    1,100 

31  .  (July)  Butte  CO..  crop: 

Hartford $5,639 

15  .  Colusa,  dwg  and  conts: 

Northern $700 

6  .  Colusa,  dwg: 

Royal $1,564 
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4  .  Calevarasco.,dwg  and  con ts: 

Norwich  Union JfitHi 

lU  .  Krcsiio.  dwg  and  conts: 

North  British *6lin 

21  .  (July)  Fresno,  hhUl  furni: 

Reading *844 

2tl  .  Grass    Valley,    fr   dwg    nnd 
barn: 

National Jl.lKKi 

British  America  ....    l,5(i(i 
27  .  Jackson,  dwg: 

Hanover tiuu 

T  .  Lincoln,  dwg  and  cents: 
Penn.sylvania $1,312 

16    Los  Angeles,  fr  bldg: 

Fire  Association  ....  $.i47 
Traders 547 

21  .  Los    Angeles    co.,    growing 
grain: 
Aachen  &  Munich   .   .   .$1,062 
Hanover 531 

12  Los  Angeles,  conts  dwg: 
North  German $1,200 

2  .  Modesto,  barn: 

Pennsylvania $870 

13  .  Marysville,  br  whie  &  conts: 

National      $5,000 

Springfield 4,500 

North  German 1,500 

Fire  Association  .    .    .   .  2,.")00 

Phila.  Underwriters     .  1,000 

Thuringia 2,li00 

Milwaukee  Mechanics  .  1,000 

London 1,000 

North  British 3,,=)00 

Palatine 2.000 

Norwich  Union     ....  3,500 

London  &  Lancashire  .  1,212 

Providence-Wash  .   .   .  1,,tOO 

Phoenix,  London  .      •    .  5,000 

Home  F.  &  M    .   .       .   .  .  2„500 

Hartford 3,133 

Queen 1,700 

Royal 685 

American,  Pa 2,500 

Fireman's  Fund 671 

Helvetia 2,.503 

Williamsburg  City    .  .  l,00o 

Franklin 1,000 

Prussian  National  .      .  4.420 

Manchester 2,007 

Caledonian 502 

Liv.  &  Lon.  &  Globe  .    .  5,000 

American,   N.  J 1.500 

Royal  Kxchange  ...  4,000 

American,  Boston   .   .   .  627 

Merchants 2.000 

Indemnity  Co 1,600 

Phwnix,  Hartford  .  3,000 

New  Hampshire  ....  1,500 

German-American      .  4,.'j00 

Union,  London 1,700 

Total , $83,260 


17  .  Mariposa,  dwg: 

Pennsylvania $.5<J0 

4    Mokelumne  Hill,  stk  mdse: 
German- American  .  .   .  $I,2Si8 
National y.V) 

15  .  Marysville,  frdwg: 

London $.tOO 

:i  .  Merced,  livery  stable: 

Royal        $992 

Liv.  &  Lon.  &  Globe  .   .   800 

I'.i  .  Nevada  co.,  mining  plant: 

Thuringia Sl,.';,^ 

Loudon  &  Lancashire  .    2,304 

lU  .  Oakland,  church: 

Royal     $3,000 

London  &  Lancashire  .   2,.'j00 

London 2,500 

American,  N.  J 1,000 

St.   Paul 1,000 

26  .  Oakland,  dwg  and  conts  : 
Commercial  Union  ...  $  500 
American,  Pa 1,200 

16  .  Oakland,  stk  groceries: 

London  &  Lancashire  .  .  $500 
I  .  Oakland,  machy  and  stk: 

Liv.  &  Lon.  &  Globe  .  .  $2,018 
14  .  Porterville,  fr  dwg  &  conts: 

National $T00 

20  .  Placerville,  fr  school  bldg: 

National $500 

11  .  Reedley,  genl  fire: 

Home,  N.  Y $3,800 

N.  Y.  Underwriters  .   .  800 

Traders 500 

Pennsylvania 3,200 

North  German 3,500 

Fire    Association   .   .   .  1,250 

Phila.  Underwriters  .   .  1.250 

Springfield 1,500 

National 1,000 

Home  F.  &  M 4,325 

Fireman's  Fund  ....  3,500 

Hartford 1,700 

Norwich  Union   ....  650 

Liv.  &  Lon.  &  Globe  .    .  .500 

.    Total $21,475 

10  .  Red  Bluft,  frdwg: 

Niagara $700 

14  .  Rocklyn,  fr  dwg: 

Phamix,  London $500 

Hartford 500 

3    .  Solano  co.,  dwg    and  conts. 
barn  and  conts; 
Fireman's  Fund  .   .   .  .$1,300 

15  .  (July)    Solano   co.,  growing 

grain: 

Caledonian $1,100 

Manchester 1,100 

Caledonian-American  .      5.W 
Rochester  German    .  .      550 


■2U  .  Redding,  whse  and  conts: 
Liv.  &  Lon.  &  Globe  .    .  $I,IHKI 
Fireman's  Fund  .   .  ."iSS 

Home  F.  &M \.m) 

Niagara 1,000 

London 500 

Atlas .   .    1,000 

Sun 1,000 

Northern 1,000 

American,  N.  J 685 

St.  Paul 534 

•22  .  Red  Bluff,  hay  : 

Ins.  Co.  North  America  $1,'260 

7  .  Santa  Clara,  whse  : 

Northwestern  N $1,500 

.  .  Santa  Clara  co.,  granary: 

Hartford $1250 

•26  .  SantaClaraco.,ranchstable: 

Atlas     $500 

24  .  Santa  Clara  co.,  stable  and 
conts: 

Atlas $533 

26  .  San  Luis  Obisbo,  genl  fire: 

Home,  N.  Y $   812 

British  America  ....  1,400 
13  .  San  Luis  Obispo,  fr  bldg  and 
conts: 

N.  Y.  Underwriters  .  .   .  $511 

H  .  San  Jose,  frdwg: 

Royal  Exchange    ....  $767 

9  .  San  Jose,  winery: 

Dutchess     $959 

.   .  San  Jose,  store : 

Glens  Falls $600 

7  .  Sacramento  co.,  fr  bldg  and 

conts: 
Phrenix,  London  ....  $1,400 
Providence-Washington     700 

Citizens 500 

'25  .  San  Bernardino,  fr  dwg : 

Sun     $500 

3  .  Santa  Rosa,  dwg  and  conts 
and  barn: 
North  British $500 

8  .  Santa  Rosa,  barn  and  conts: 

North  British $750 

6  .  Truckec.  f r  bldg  and  conts: 

North  British $   .WO 

Springfield 1,000 

National 1,000 

.•JO  .  Tehama  co.,  harvester: 

Merchants 1800 

19  .  Near  Tulare,  farm  prop  and 
hay: 

American,  N.  J $1,000 

Teutonia 1,000 

N.  Y.  Underwriters  .  .    1,000 

13  .  Vallejo,  br  bldg  and  mdse: 
Hamburg-Bremen  .   .   .  $1,527 
Western l,"* 
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12  .  Ventura,  bldg: 

Pennsylvania $650 

26  .  Yuba  CO..  dwg: 

Commercial  Union    .   .   .  $500 

.  .  Yreka,  ranch  barn : 

Norwich  Union $600 

Losses  under  $500  ....  $55,-177 
TotalCalifornia,  S.P.ex.$261 ,276 

SAN  FRANCISCO. 

27 .  Roofing  plant: 

Pile  Association  .  .  .  $1,.')00 
Phila.  Underwriters  .  1,500 
Helvetia 828 

14  .  (July)  Furniture  factory : 
Norwich  Union $855 

IB  .  Household  furniture  : 

Royal  Exchange $670 

5  ,  Dwelling: 

Thuringia $800 

19  .  Building: 

Thuringia $1,000 

Losses  under  $)0U $14,388 

Total  San  Francisco  .  $21,541 
Total  California  .  .  .  $282,817 
Total  Pacific  Coast  .  $818,460 

LOSSES  BY  COMPANIES. 
Aachen  &  Munich    ....  $14,103 

^tna 21,643 

Agricultural 6,907 

Alliance      5,540 

American,  N.J 7,157 

American,  Pa 14,894 

American  Central  .   .     6,295 

American,  Boston       ...      1,222 

Atlas 8,249 

Baloise 180 


British  America 7,930 

Caledonian 4,869 

Caledonian- American    .   .  1,208 

Citizens 1,133 

Commercial  Union  ....  11,280 

Connecticut 9,519 

Delaware 2,321 

Dutchess 1,064 

Fire  Association 6,283 

Fireman's  Fund     28,846 

Franklin 5,366 

German  Alliance 7,114 

German-American    ....  11,247 

Glens  Falls 4,267 

Greenwich 3,981 

Hamburg-Bremen     ....  9,890 

Hanover 2,769 

Hartford 22,106 

Helvetia 4,562 

Home,  N.  Y 17,032 

HomeF.  &M 21,733 

Ins.  Co.  North  America   .  13,947 

Indemnity  Co 1,600 

Kings  County 1,1I32 

Law  Union  &  Crown   .   .    .  4,668 

Liv.  &  Lon.  &  Globe    .   .   .  23,611 

London  &  Lancashire    .   .  13,516 

London 10,741 

Manchester 7,760 

Mercantile 264 

Merchants 3,899 

Michigan 1,469 

Milwaukee  Mechanics   .   .  9,122 

National,  Hartford  ....  22,541 

Netherlands 3,316 

New  Hampshire    .   .       .    .  5,709 

New  Zealand 12,464 

N.  Y.  Underwriters     .  .   .  4,258 

New  York  Fire 20 

Niagara 7,031 


Northern 6,133 

North  German 10,-301 

North  Brit.  &  Mercantile  .  15,433 

Northwestern  National    .  2,683 

Norwich  Union 14,937 

Orient 1.572 

Pacific  Underwriters  .   .   .  370 

Palatine 12,675 

Pennsylvania 13,930 

Pelican 1,364 

Phenix,  Brooklyn 7,025 

Phila.  Underwriters  .  .   .  4,794 

Phoenix,  Hartford     ....  17,478 

Phoenix,  London 15,803 

Providence-Washington  .  7,169 

Prussian  National  ....  6,589 

Queen 14,418 

Reading 2,738 

Rochester  German  ....  1,266 

Royal  Exchange  .   .       .   .  10,790 

Royal 42,169 

Scottish  Union  &  Nafl   .  12,828 

Springfield 17,337 

State  Fire 2,041 

St.  Paul 8,648 

Sun,  London 10,811 

Svea 16,086 

Teutonia 1,431 

Traders 8,727 

Transatlantic     9,099 

Thuringia 16,718 

Union,  London 6,331 

Union,  Pa 1,150 

United  Firemens 

Victoria 1,000 

Williamsburg  City  ....  4,838 

Westchester 4,099 

Western 7,800 

Total •  $818,460 


FIRE  LOSSES  IN  THE  UNITED  STATES  AND 
CANADA. 


19IX) 

1901. 

1902. 

January 

.    .  $  11,755,300 

$  10,574,950 

$15,032,800 

February 

,    .      15.427,000 

13,992.000 

21,010,500 

March  . 

.    .      13,349,200 

15,036,2.50 

12,056,600 

April  . 

.    .      25,727,000 

11,352,800 

13,894,600 

May    .   . 

.    .      15,759,400 

22.380,1,50 

14,866,000 

June  .  . 

21,281,«J0 

9.590,000 

10,245,350 

July    .  . 

.    .      13,60J,100 

15,740,000 

10,028,000 

August 

.    .      10,298,250 

8,334,000 
$113,000,150 

7,425,550 

Total 

.    .$127,206,2.50 

$104,5.59,400 

—The  Review. 

Honolxalu    J*ires. 

From  Coast  Review  Extra. 
A  g-ood  sized  blaze   occurred    on  River 
street  in  Honolulu.  August  18.    A  fire   in- 
quest was  held  by  the  hiffh  sheriff  of  the 
territory  of  Hawaii.     The  jury's    verdict 


was,  the  fire  originated  about  3  a.  m.  in  a 
store  in  the  Winston  block,  occupied  by 
the  Kwong-  Wong  Tai  Co.;  that  said  fire 
was  caused  probably  by  the  accidental 
breaking  of  a  kerosene  oil  lamp  left  burn- 
ing by  a  member  of  the  Arm.  Whether 
the  lamp  was  overturned  by  a  cat,  as 
rumored,  the  jury  would  not  say.  But 
the  jury  further  believed  "that  a  suffi- 
cient supply  of  water  to  successfully  com- 
bat the  fire  could  not  be  obtained  from 
the  water  mains  for  about  fifteen  minutes 
after  the  arrival  of  the  fire  department.  " 

Losses  are  estimated  at  $50,000. 

A  fire  in  the  Campbell  block,  Honolulu, 
August  23,  started  on  the  premises  of  the 
Hawaiian    Hardware    Co.     It   is    said     to 
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have  been  the  result  of  lining:  an  order 
for  gasoline  in  the  aftei'tioon,  with  alight- 
ed lantern  near.  The  property  loss  was 
about  $90,000.  and  the  insurance  loss 
about  $70,000.  Adjacent  property  was 
damaged. 

Insurances  were  reported  as  follows: 

Transatlantic $U,^QO 

Greeuwioh »i,500 

Niagara ri.OOO 

Traders 2,.")00 

Caledonian 3,000 

Royal 3,000 

Hartford     3,000 

London  &  Lancashire 5,000 

National 3,500 

Scottish  Union      5,000 

lus.  Co.  of  N.  A 2,500 

Agricultural 2,500 

$55,000 
The   Ti-ansatlantic    reports    direct    to 
Hamburg. 

Cancellation  — Endorsements  — Assign- 
ment—Mortgage Clause. 

ASSIGNMENT. 

An  assignment,  with  the  consent  of  the 
company,  releases  the  company  as  to  one 
parly  and  l)inds  it  as  to  the  other.  It  is 
the  same  as  a  new  policy  embracing  the 
terms  of  the  old.  The  endorsement. 
"Loss,  if  any,  payable  to,"  makes  an  ad- 
ditional party. 

The  insured  is  the  only  man  who  can 
assign  his  rights;  an  agent  can  only  ap- 
prove, but  cannot  transfer  title. 

"Loss  payable  to "'  should  be  en- 
dorsed as  payable  to  only  one  party,  and 
not  to  a  second  party,  unless  waived  by 
lirst  party,  on  the  policy  over  his  signa- 
ture." 

ENDORSEMENTS. 

Endorsements  on  a  slip  of  papoi'  should 
always  be  pasted  an  the  policy  by  the 
agent,  but  should  pi-eferably  be  made  on 
the  policy  itself,  unless  the  endorsement 
be  of  such  a  nature  as  the  interests  of  the 
insured  should  require  him  to  produce. 
An  endorsement  slip  may  be  lost  pur- 
posely as  well  as  accidently." 

CANCELLATION. 

The  impoi-tance  of  immediate  cancella- 
tion ill  romplianci'   with   the   insti'uclions 


of  the  general  agent  or  manager  can  not 
1)6  overestimated  nor  be  too  strongly 
tirged. 

Cancellations  are  always  ordered  for 
good  and  sufticient  reasons,  and  any  de- 
lay is  likely  to  involve  the  company  in  a 
loss. 

Cancel  at  once,  and  then  write  to  the 
comi)any,  asking  for  a  re-instatemeut. 
and  pi'csenting  reasons.  Otherwise, 
should  a  fire  occur  pending  a  reply,  the 
agent  would  be  liable  for  the  amount  of 
the  loss. 

If  the  agent  neglects  to  cancel  in  obedi- 
ence to  his  instructions,  he  is  responsible 
for  any  loss  occuring  as  the  result  of  his 
neglect  or  disobedience.  The  state  su- 
preme courts  have  so  ruled  in  a  number 
of  cases. 

It  has  been  held  (I'.i  Ins.  Law  Journal 
768)  that  the  agent  is  liable  for  the 
amount  of  a  loss  paid  by  the  company 
where  he  has  neglected  within  a  reason- 
able time  to  obey  a  direction  to  cancel. 
He  is  also  liable  for  the  default  of  his 
broker  in  this  respect. 

In  33  F.  R.  477  it  was  held  that  the 
agent's  disobedience  of  peremptory 
orders  to  cancel  I'endered  him  liable  for 
the  loss. 

In  16  Ins.  Law  Jour.  75  it  was  held  that 
the  agent  was  liable  for  want  of  due 
diligence  in  cancelling. 

In  79  la.  245  it  was  held  that  if  agent 
delays  cancellation  pending  reply  to  re- 
quest to  continue  on  the  risk  lie  does  so 
at  his  peril,  if  loss  occurs  before  with- 
drawal of  order  to  cancel. 

A  local  custom  that  agents,  after  the 
termination  of  agency,  may  cancel  any  of 
the  policies  issued  through  them  is  void. 
•22  Ins.  L.  J.  45. 

The  agent  who  violates  his  instructions 
not  to  insure  a  cei'tain  class  of  risks  does 
so  at  his  peril.     35  F.  R.  477. 

An  agent  having  (after cancelling)  pro- 
cured risks  to  be  written  on  which  he 
had  been  paid  a  commission,  it  was  held 
bad  faith  on  his  part  aftei- the  agency  had 
ceased,  to  cause  such  risks  to  be  cancelled 
and  i-e-written  in  other  companies  to  his 
own  benelit  and  to  the  loss  of  his  former 
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principal.  For  such  a  breach  of  faith 
the  injured  party  will  have  his  action  for 
damages.     52  N.  W.  R.  131. 

The  full  amount  of  the  unearned  pre- 
mium must  be  paid  to  the  insured  or 
to  his  authorized  representative,  upon 
surrender  of  policy. 

MORTGAGE    CLAUSE. 

Moi'tg-age  clauses  vary.  A  copy  of  the 
mortgage  clause  should  be  attached  to 
the  daily  report.  In  the  event  of  the 
loss  of  the  policy  the  mortgage  clause 
would  be  on  record,  and  there  would  be 
no  question  as  to  the  clause  used. 


■WHere  There  is  a  Valued  Policy. 

In  the  past  three  years,  allowing  for  the 
increase  in  unearned  premiums  last  year, 
the  fire  underwriters  have  lost  in  Ohio 
nearly  $2,000,000.  There  is  a  valued 
policy  law  in  that  state — a  law  which 
encourages  incendiarism. 


TKe  Fifteen-Day  Kepair  Clause. 

In  the  case  of  Frank  J.  Hearne  v.  The 
German  Ins.  Co.,  et  al,  the  United  States 
circuit  court  of  appeals  decided  in  -favor 
of  the  companies,  sustaining  the  policy 
clause  allowingonly  fifteen  days  for  repairs 
without  notice. 

Hearne,  the  plaintiff  below,  purchased 
a  dwelling  and  made  some  minor  improve- 
ments therein. 

The  house  was  insured  for  $50,000.  The 
policies  contained  the  following  clause: 
"This  entire  policy  unless  otherwise  pro- 
vided by  agreement  endoi-sed  hei'eon  or 
added  hereto  shall  be  void  *  *  *  if 
mechanics  be  employed  in  building,  alter- 
ing or  repairing  the  within  described 
premises  for  moi'e  than  fifteen  days  at  any 
onetime."  No  such  agreement  was  other- 
wise made,  or  waived,  and  the  company 
defended  under  this  provision. 

As  some  of  the  mechanics  wereemployed 
more  than  fifteen  successive  working  days 
in  making  the  repairs  and  alterations,  the 
court  was  asked  to  instruct  the  jury  to 
return  a  verdict  for  the  defendant  com- 
panies. The  trial  court  refused  to  give 
such  instruction.     It  ruled: 


"If  what  was  doue  in  the  plaintift'.s  dwelling 
did  not  involve  any  buildinsor  rebuilding-,  or 
any  alteration  of  any  part  of  the  structure  or 
body  of  the  house,  and  did  not  go  beyond  what 
was  incidental  to  the  ordinary  repairing 
necessary  for  its  preservation,  there  was  no 
violation  of  that  condition  of  the  policy  relied 
upon  as  avoiding  it.  It  will  be  for  you  to 
determine  from  the  evidence  whether  what 
vras  done  in  this  instance  went  beyond  such 
ordinary  repairs  for  the  preservation  of  the 
premises.  If  what  wasdone  did  not  go  beyond 
what  was  required  for  the  ordinary  repair  and 
preservation  of  the  house,  the  plaintiff  may 
recover." 

The  federal  court  of  appeals   held— 

"In  our  opinion  the  clause  now  before  the 
court  differs  materially  from  the  clause  con- 
strued in  the  cases  by  vphich  the  charge  of 
the  trial  judge  was  evidently  directed,  and 
requires  a  different  construction  to  be  placed 
upon  it. 

"The  clause  now  under  consideration  was 
substituted,  with  the  evident  purpose  of  get- 
ting rid  of  a  fruitful  source  of  friction  and 
litigation.  In  effect,  the  companies  said  to 
the  insured  : 

'In  order  that  there  may  be  no  room  for 
question  in  the  future  concerning  the  char- 
acter and  extent  of  the  work  that  may  be 
done  upon  insured  premises,  we  agree  that 
you  may  do  whatever  you  please  to  the  build- 
ing, whether  the  change  would  be  accurately 
described  as  building,  or  as  altering,  or  as  re- 
pairing, without  asking  our  consent  and  with- 
out being  obliged  to  consider  whether  or  not 
the  risk  is  thereby  increased,  and  you  may  do 
this  for  fifteen  days.  But,  if  the  work  you  do 
is  so  extensive  that  it  requires  more  than 
fifteen  days  to  finish  it,  then  we  require  you 
to  give  us  notice,  in  order  that  we  may  take 
such  steps  as  we  may  then  see  fit.  We  shall 
tben  have  a  knowledge  of  what  you  are  doing, 
and  we  can  decide  whether  it  may  go  on,  or 
whether  it  is  so  dangerous  as  to  require  us  to 
cancel  the  policy  altogether  or  to  demand 
that  the  increase  of  hazard  shall  be  compen- 
sated by  an  increase  of  premium.' 

"This  we  think  is  the  true  meaning  of  the 
clause  in  question.  It  substitutes  the  much 
more  certainly  applied  test  of  time  for  the 
test  of  reasonableness." 

Not  a  brick,  a  stone  or  a  timber  was 
added  to  or  taken  from  the  building. 
Neithei-  the  roof,  walls,  doors,  partitions 
or  foundations  were  altered   in  any   man- 
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ner  or  added  to.  Nothing  of  the  sti-uct- 
ure  or  frame  of  the  building  was  disturbed 
excepting  that  a  small  end  of  a  boai'd  in 
one  llooi'  provided  for  that  purpose,  was 
lifted  by  a  plumber  to  examine  a  pipe  be- 
neath it.  The  principal  woi-k  done  by  the 
insured  was  the  rubbing  and  polishing  of 
the  hardwood  tioors,  stairway,  wainscot- 
ing and  woodwork  thi-oughout,  prepara- 
tory to  renewing  or  freshening  the  finish. '" 


British  8*  Foreign  Marine  Ins.   Co. 

The  thirty-ninth  annual  report  of  the 
British  &  foreign  Marine  Ins.  Co.  showed 
an  undei'writing  profit  of  $166,615.  In- 
stead of  crediting  the  following  year,  in 
accordance  with  the  former  practice,  with 
the  amount  to  meet  outstanding  claims 
on  1900  account,  it  was  decided  to  open  an 
underwriting  suspense  account.  The  new 
account  was  started  with  $200,000. 

The  company's  business  has  been  profit- 
able, and  a  handsome  dividend  was  paid 
to  the  shareholders. 

The  balance  sheet  gives  a  total  of 
$7,435,900  cash  assets.  Of  this  amount 
$1,340,000  is  paid  up  capital,  and  $3,625,000 
is  a  reserve  fund. 

The  net  premium  income  last  year  was 
$2,351,385.  Loss  claims  in  the  year 
amounted  to  only  $763,005.  Losses  were 
some  $200,000  less  than  in  the  previous 
year,  while  the  premium  income  was 
about  the  same. 

The  British  &  Foreign  was  especially 
fortunate  as  regards  its  American  busi- 
ness. On  the  Pacific  Coast,  where  Balfour, 
Guthrie  &  Co.  (A.  H.  Small,  manager) 
represent  it,  the  company  wrote  a  largely 
increased  business,  advancing  the  pre- 
miums from  $130,569  to  $159,251. 


Agreement,  n.  [Fr.  agromentj.  1.  A 
state  of  accord;  harmony:  unison.  2. 
Something  to  come  to.  3.  The  closing 
chapter  of  an  appraisal.  An  agi-eement 
between  appraisers  is  in  the  nature  of  a 
compromise  as  it  is  generally  the  result  of 
concessions  from  the  diffei-ing  parties 
which  are  granted  by  one  or  the  other 
until  the  two  lines  of  interest  coincide.  4. 
An  agreement  is  the  average  of  two  de- 
grees of  stubbor-nness  representing  divei-se 


interests.  5.  Agreements  are  reached 
by  means  of  ai'gument,  suavity,  jollying, 
threats,  moral  suasion,  coercion,  bull- 
dozing, tact,  eloquence,  ssveetening,  etc.; 
altogether  the  road  is  a  precai'ious  and 
uncertain  thoroughfare  and  in  the  end 
may  not  lead  to  any  agreement  at  all. — 
Rough  Notes  Dictionary. 


Oolonial     Fire    Undor-writers    o/    Hart- 
fora 

The  G.  W.  McNear  general  agency 
( VVillard  O.  Wayman,  manager)  has 
been  appointed  representative  of  the 
Colonial  Fire  Underwriters  of  Hartford, 
which  succeeds  the  Merchants  in  this 
field  and  will  write  in  the  same  territory. 
This  is  a  very  satisfactory  appointment, 
giving  the  agents  and  policyholders  a 
liberal  writer  and  augmented  security. 

The  Colonial  Fire  ^  Undei-writers  has 
tlie  strong  and  successful  National  Fire 
Insurance  Company  of  Hai'tford  behind 
its  conti'acts,  with  five  and  a  half  mil- 
lions of  assets  and  two  and  a  half  millions 
of  surplus. 

President     Moore     o^     the     Continental 
Will     Retire. 

President  Francis  C.  Moore  of  the  Con- 
tinental Fire  Ins.  Co.  has  notified  the 
directors  that  it  is  his  intention  to  retire 
from  active  business  eai'ly  next  year. 
Mr.  Moore  has  been  connected  with  the 
company  for  a  third  of  a  century.  He 
has  been  clerk,  bookkeeper,  special 
agent,  agency  manager,  vice  president 
and  president.  He  was  elected  second 
vice  president  in  1881,  first  vice  presi- 
dent in  1885,  and  president  in  1889. 

Mr.  Moore  has  visited  the  Pacific  Coast 
several  times.  He  is  well  known  as  a 
writer  of  insurance  pamphlets  and  books, 
as  well  as  a  successful  underwriter  and 
president  of  a  large  company. 


Many  of  our  tables  are  first  disti-ibuied 
to  the  managers  who  supply  us  with  the 
figures.  Some  of  these  tables  are  not 
printed  in  the  Coast  Review  at  all,  or 
not  until  three  or  four  months  later.  Of 
the  numerous  extras  distributed  in  the 
insurance  district,  the  contents  of  only  a 
few  are  printed  iu  the  Coast  Review. 
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Trom    TKe    Minnesota    Insurance    Re- 
port. 

Life  insurance  upon  the  straight  assess- 
ment plan  is  a  thing  of  the  past,  and  the  time 
is  near  at  hand  when  there  will  not  be  a 
single  corporation  of  this  class  transacting 
business,  or  even  in  existence.  The  manag- 
ers of  the  very  few  associations  now  left  ac- 
knowledge that  their  system  was  built  upon 
sand,  being  in  no  sense  reliable  or  secure, 
and  have  ceased  to  ridicule  the  old  line  or 
legal  reserve  plan  of  insurance  which  they 
have  formerly  declared  and  insisted  to  be  an 
extravagant  luxury  for  the  policyholders. 
All  are  compelled  to  admit,  through  the  dis- 
astrous experience  of  the  past,  that  such  pay- 
ments must  be  made  by  the  holders  of  a  life 
insurance  contract,  as  will  create 

A  RESERVE 

sufficient  to  cover  the  increasing  mortality 
cost  as  the  average  age  of  the  policyholder  in- 
creases, if  the  indemnity  called  for  there- 
under is  to  be  surely  met  upon  its  certain 
maturity'. 

As  has  been  stated  in  my  previous  annual 
reports,  the  failure  of  this  class  of  companies 
was  assured  from  the  very  start,  although 
the  members  or  policyholders  were  led  to  be- 
lieve that  the  .same  were  the  poor  man's 
friend,  for  the  reason  that  insurance  was 
furnished  at  bare  actual  cost — that  is,  they 
were  only  asked  to  pay  as  the  deaths  occurred , 
no  provision  being  made  for  future  contingen- 
cies, in  the  way  of  reserves  or  otherwise. 
The  strong  point  made  by  the  agents  in  the 
solicitation  of  business  was  that  the  members 
were  allowed  to  keep  the  reserve  in  their 
own  pockets  until  such  time  as  the  experi- 
ence of  the  companies  might  prove  that  some 
portion  of  same  would  be  needed  to  meet  the 
current  mortality  claims,  the  assertion  being 
universally  made  that  the  chances  were  far 
remote  that  any  part  of  said  reserve  would 
ever  be  even  asked  for.  Hundreds  of 
thousands  of 

POOR   PEOPLE 

have  been  thus  Induced  to  pay  their  hard 
earned  dollars,  believing  that  they  were 
providing  a  competence  for  those  dependent 
upon  them,  in  event  of  their  death,  but 
finally  were  brought  face  to  face  with  the  fact 
that  they  were  left  without  any  security  or 
indemnity,  through  the  failure  of  the  com- 
pany, and  owing  to  advanced  age  or  ill  health 


were  unable  to  secure  insurance  from  any 
other  source. 

There  can  be  absolutely  no  discrimination 
between  members  or  policyholders  of  the 
same  ages  at  date  of  entry,  in  the  way  of 
premium  payments.  Unless  strict  and  abso- 
lute equity  is  religiously  observed,  and  everj' 
policyholder  required  to  pay  the  full  pro  rata 
amount  necessary  to  meet  the  current  mortal- 
ity cost,  together  with  legitimate  running 
expenses,  and  provide  a  reserve  that  will 
keep  the  premiums  level  throughout  the  life 
of  the  contract,  it  is 

ONLY  A  MATTER   OF  TIME 

when  the  companies  are  sure  to  become  in- 
solvent and  the  policyholders  thereby  de- 
prived of  the  benefits  which  they  presumed 
would  be  enjoyed  by  their  families,  in  the 
event  of  death  or  other  contingencies  pro- 
vided under  the  terms  of  the  contract. 

In  view  of  the  fact,  therefore,  that  life  in- 
surance upon  the  assessment  plan  has  been 
proven  absolutely  impracticable,  not  only  in 
theory  but  in  actual  practice,  I  am  con- 
strained to  again  strongly  recommend  that 
the  coming  legislature  of  the  state  of  Minne- 
sota repeal,  in  their  entirety,  the  so-called 
co-operative  or  assessment  insurance  laws 
upon  the  statue  books  of  this  state,  thereby 
rendering  impossible  the  organization  of  a 
life  insurance  company  upon  this  impracti- 
cable and  misleading  plan.— Elmer  H.  Dearth, 
Insurance   Commissioner. 


A  Novel  Kind  of  Accident. — A  lecturer 
was  recently  demonstrating  at  Owen's  Col- 
lege, Manchester,  before  an  audience  of  stu- 
dents, the  use  and  application  of  the  X  rays. 
During  the  course  of  a  long  series  of  experi- 
ments, he  made  frequent  exhibition  of  his 
right  hand  on  the  screen,  having  the  X  ray 
tube  at  the  back  of  his  hand  whilst  so  doing. 
A  few  days  afterwards  the  same  lecturer  had 
occasion  to  give  at  one  of  the  London  hos- 
pitals a  similar  demonstration  to  tliose  en- 
gaged thereat,  but  found  the  electricity  at 
command  was  an  alternating  current  and  not 
effective,  consequently  but  fevp  exposures 
were  made.  After  the  lapse  of  a  few  days, 
about  ten  from  the  first  lecture  and  a  week 
after  the  second,  the  back  of  the  lecturer's 
right  hand  began  to  show  symptoms  of  an  in- 
flammatory character  and  ultimately  became 
one  solid  cake  of  hard  thick  ruddy  brown  skin, 
quite  shard-like  in  its  appearance,  extending 
from  the  fingers  to  beyond  the  wrist  up  the 
arm,  and  receiving  the  title  of  X  ray  dermat- 
itis.    It  would  be  interesting  to  learn  if  an  or- 
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dinary  accident  policy  covers  such  a  contin- 
gency. The  gentleman  is  a  total  abstainer 
and  almost  a  vegetarian,  so  the  intianiniatory 
condition  cannot  be  ascribed  to  his  mode  of 
living.— Post  Magazine. 


Life    Assurance   "Withovit    Medical   Ex- 
amination. 

From  the  PolicyhoUler. 
The  history  of  life  assurance  during  the 
past  1")  years,  or  thereabouts,  is  full  of  much 
interest.  It  discloses  the  adoption  during 
that  period,  into  the  arena  of  actual  life  assur- 
ance, of  theories  which,  long  extant,  were 
still  held  to  be  purely  academic  and  beyond 
the  range  of  practical  life  assurance  politics. 
It  records  the  elaboration,  with  a  degree  of 
elegance  and  nicety  of  exactness  undreamt 
of,  and  probably  undesired,  by  our  actuarial 
forbears,  of  the  mathematical  processes  which 
make  for  showing  with  the  greatest  precision 
possible  the  velocity  from  age  to  age  of  that 
force  of  physical  destruction  which  we  call 
death.  The  result  of  researches  into  the 
effects  of  selection  afe  now  being  utilized  in 
the  computation  of  premiums  and  the  valua- 
tion of  liabilities,  and  the  monetary  effect 
upon  the  value  of  a  life  annuity  or  assurance 
of  a  stringent  medical  examination  is  now 
liuown  and  made  use  of. 

EXAMINATIONS    MORE   SEVEUE. 

And  with  a  deepening  of  the  methods  of 
actuarial  science  there  has  been  a  correspond- 
ing alertness  upon  the  part  of  the  life  assur- 
ance police— the  medical  examiners  of  the 
several  offices.  With  an  increasing  ivnovvledge 
of  the  effects  upon  vitality  of  the  several 
maladies  has  succeeded  an  increased  string- 
ency in  the  efforts  to  trace  these  ills.  The 
fact  is  that  the  medical  examination  for  life 
assurance  has  increased  in  severity.  Time 
was  when  elaborate  forms  designed  to  dis- 
close, with  a  staggering  wealth  of  technical 
detail,  the  condition  of  an  applicant's  heart 
were  unijnown,  and  twenty  years  ago  testing 
a  proposer's  urine  was  a  requirement  insisted 
upon  by  but  few  offices,  and  then  only  in  cases 
where  the  life  was  advanced  in  years. 

But,  concurrently  with  a  raising  of  the 
medical  standard  for  life  assurance,  and  an 
increased  knowledge  and  fuller  recognition  of 
the  value  of  the  benefit  of  medical  selection, 
a  somewhat  remarkable  feature  has  presented 
itself.  We  refer  to  the  disposition,  increas- 
ingly manifesting  itself,  on  the  part  of  the 
very  best  offices  to  grant  life  assurance  to 
those  wlio  from  one  reason  or  another  are  un- 


prepared to  undergo  the  ordeal  of  a  medical 
examination,  long  held  to  be  the  sine  qua  non 
of  acceptance. 

AMEUICAN  COMPETITION   KESPONSIBLE. 

At  first  sight  it  might  be  thought  that  this 
step  was  the  result  of  the  in  tense  competition 
for  new  business  prevalent  all  round.  But 
that  this  is  not  the  moving  cause  may  be 
gathered  from  the  fact  that  those  offices 
which  advertise  their  preparedness  to  grant 
life  assurance  without  medical  examination 
are  those  who,  by  reason  of  high  and  well- 
established  reputations,  combined  with  wide- 
spread connections,  find  no  undue  difficulty  in 
recruiting  their  business  annually  by  such 
goodly  sums  as  render  them  quite  free  of  any 
temptation  to  adopt  this  scheme  mei-ely  as  a 
new  business-getting  dev^ice. 

The  adoption  of  this  scheme  is  attributable 
to  the  enterprise  which,  during  the  past  15 
years,  has  been  imported  into  the  business 
management  of  life  assurance  offices.  The 
importation  of  this  enterprise  is  by  some  said 
to  have  been  stimulated  by  the  advent  to  this 
country  of  the  leviathan  American  offices. 
But,  to  whatever  cause  due,  its  appearance 
has  completely  revolutionized  life  assurance 
opinion;  following  upon  a  rigid  conservatism, 
the  position  of  matters  now  is  that  the 
novelty  of  any  plan  shall  be  no  bar  to  its 
introduction,  provided  it  meets  a  public  re- 
quirement and  affords  a  reasonable  expecta- 
tion of  success. 

LATEST   PLAN. 

The  latest  scheme  for  assurance  without 
medical  examination  which  we  have  seen  is 
that  recently  published  by  the  Standard  Life 
Assurance  Company;  a  great  office,  whose 
boast  is  that  it  has  ever  played  a  very  fore- 
most part  in  developing  the  contract  of  life 
assurance.  From  the  explanatory  memoran- 
dum of  this  scheme  before  us,  wo  learn  that 
it  has  been  published  owing  to  the  success 
which  lias  attended  the  venture  of  the  com- 
panyin  furtherassuring  (undercertain  rules), 
without  fresh  medical  examination,  persons 
who  had  already  passed  this  ordeal. 

The  following  are  the  alternative  terms 
upon  wliich  the  Standard  is  prepared  to  grant 
life  assurance  without  medical  examination: 

Scheme  A. — Assurance  on  any  of  the  com- 
pany's ordinary  tables,  an  extra  premium 
being  charged  during  the  first  3  years  of  the 
policy  to  cover  any  extra  risk  involved.  This 
extra  will  be  at  the  rate  of  fl  per  cent,  on 
payment  of  the  first  year's  premium,  and  llts. 
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per  cent,  on  payment  of  the  second  and  third 
years'  premiums  respectively. 

Scheme  B. — Assurance  on  any  of  the  com- 
pany's ordinary  tables,  and  at  the  ordinary 
rates  of  premium,  but  in  the  event  of  death 
within  the  first  year,  only  one-third  of  the 
sum  assured  to  be  payable,  and  if  within  the 
second  year,  only  two-thirds  to  be  payable. 
On  payment  of  the  third  year's  premium  (or 
portion  thereof),  and  thereafter,  the  whole 
sum  assured  to  be  payable. 

Scheme  C. — Assurance  on  the  double  en- 
dowment plan  scheme.  Under  this  scheme 
the  oi'dinary  tabular  i-ates  are  payable  for  a 
policy  due  on  the  expiry  of  a  term  of  years,  or 
death,  if  the  event  takes  place  before  the  end 
of  the  term,  but  in  the  event  of  the  life 
assured  surviving  to  the  date  agreed  upon, 
the  sum  payable  is  double  what  would  be  paid 
if  death  had  taken  place  previously.  This 
scheme  has,  of  course,  for  some  time  been 
utilized  by  other  offices  to  grant  assurance 
without  medical  examination. 

NOT    FOK   THE    UNINSUUABLE 

Considering  these  three  schemes,  and  hav- 
ing regard  to  thefact  that  they  are  alternative 
options  offered  to  a  proposer,  it  seems  to  us 
that  they  are  very  generous  indeed.  In  fact, 
we  cannot  see  that  more  could  well  be  done 
for  a  person  requiring  life  assurance  but  un- 
prepared for  medical  examination. 

This  plan  is  obviously  not  of  any  avail  to 
uninsurable  lives.  Lives,  therefore,  declined 
or  accepted  at  an  extra  premium  (except  for 
residence),  are  ineligible.  Again,  lives  which, 
if  they  proceeded  to  medical  examination, 
might  be  rejected,  such  as  those  who  have 
suffered  from  rheumatic  fever,  or  any  affection 
of  the  heart,  are  debarred  from  proposing 
under  this  plan,  as  are  also  those  engaged  in 
certain  unhealthy  occupations,  and  all  persons 
above  the  age  of  50  years. 

The  persons  to  whom  these  -schemes  will 
appeal,  and  who  will  suit  the  schemes,  are 
those— and  there  be  many  such — who  have  no 
leisure  to  attend  upon  a  medical  examiner,  or 
who,  by  reason  of  an  over-strung  nervous 
temperament,  cannot  be  got  to  face  the  ordeal. 
And  there  be  those  of  hypochondriacal 
tendencies,  who  torture  themselves  with  the 
wholly  unfounded  belief  that  they  are  the 
prey  to  some  ill,  who  may,  with  perfect 
propriety,  be  assured  under  these  schemes. 
Of  course,  when  an  ofBce  concedes  its  right  of 
selection  against  a  proposer,  it  runs  the  risk 
that  an  adverse  selection  may  be  exercised 
against  itself.    To  guard  against  this  the  form 


of  proposal  applicable  to  the  non-medical  ex- 
amination scheme  is  designed  to  disclose 
particulars  which  in  the  usual  course  are  set 
forth  in  the  queries  attached  to  the  medical 
report.  Another  requirement  is  that  a  pro- 
poser must  complete  the  proposal  at  one  of  the 
principal  or  branch  ofBces  or  before  an  official 
of  the  company.  This  latter  requirement  re- 
minds us  of  the  ante-examination  period, 
when  a  candidate  was  called  upon  to  iieram- 
bulate  the  board  room  in  full  view  of  the 
directors. 

It  is  said  that  the  selection  which  this  actua 
inspection  enabled  placed  upon  the  books  a 
class  of  lives  in  no  way  inferior  to  those 
secured  after  medical  examination. 


Fraternal    Life    Insurance. 

VIEWS  OF  TUE  ILLINOIS  INSURANCE  SUl'EUIN- 
TENDENT — ONE  COMPANY  FAILS  AND  LEAVES 
$375,000    UNPAID    CLAIMS. 

It  is  deemed  proper  to  again  call  attention 
to  the  necessity  of  revising  and  amending  the 
law  of  this  state  governing  fraternal  societies 
to  the  end  that  their  affairs  shall  be  put  upon 
a  better  business  basis,  the  prompt  payment 
of  losses  required  and  the  interest  of  their 
members  present  and  future  better  protected. 
The  large  number  of  our  citizens  who  are 
interested  in  the  continuing  pi-osperity  of 
these  institutions  and  are  relying  on  member- 
ship in  them  for  protection  to  their  families, 
the  failure  during  the  year  previous  of  one  of 
the  largest  societies  of  this  state  with  a  large 
accumulation  of  unpaid  losses,  and  the  inade- 
quacy of  the  law  to  prevent  such  a  disastrous 
result,  were  cited  in  the  last  report  of  the 
department  as  urgent  reasons  forrevision  and 
amendment  of  this  law.  About  560,000  citi- 
zens of  this  state  are  members  of  these 
societies  and  look  to  them  for  insurance  pro- 
tection. They  expect  that  at  the  time  of 
their  death  their  families  will  receive  the 
benefits  they  are  now  paying  for.  The  failure 
of  the  society  referred  to  left  about  1375,000 
of  unpaid  losses.  This  amount  represents  the 
protection  which  the  deceased  members  be- 
lieved they  were  purchasing  by  the  payments 
made  during  membership.  On  these  claims 
for  losses  the  receiver  has  paid  about  10  per 
cent. ;  the  estate  has  been  settled  and  the 
receiver  discharged.  Neither  the  provisions 
of  the  statute  nor  the  limited  authority  con- 
ferred on  the  superintendent  are  adequate  to 
provide  against  the  occurrence  of  such  a  dis- 
aster and  the  resultant  disappointment  and 
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loss  to  those  who  expected  protection  in  lime 
of  need.  The  law  should  be  amended  so  that 
the  affairs  of  these  societies  shall  be  put  upon 
a  better  business  basis.  Its  benefits  should 
be  restricted  to  those  societies  which  are 
strictly  fraternal  and  which  have  in  fact  a 
representative  form  of  government  according 
to  prescribed  statutory  requirements.  A 
proper  basis  of  solvency  should  be  established. 
A  minimum  rate  of  premiums  should  be  re- 
quired adequate  and  equitable,  based  on  an 
accepted  table  of  mortality.  Such  provisions 
for  reserve  fund  should  be  made  that,  in  the 
event  of  failure  or  discontinuance,  the  unpaid 
claimants  shall  be  protected,  and  the  period 
within  which  uncontested  claims  shall  be 
paid  should  be  prescribed.— Henry  Yates,  Ins. 
Supt. 

Industrial  Insurance  Notes. 

The  new  superintendent  for  the  Metropoli- 
tan Life  at  Victoria,  B.  C,  is  Thomas  Day 
Atack.  Mr.  Atack  has  for  some  time  past 
been  actively  engaged  with  the  company  in 
Philadelphia.  He  is  an  old  timer  in  the  field 
of  industrial  insurance,  having  served  an  ap- 
prenticeship of  many  years  with  the  Pru- 
dentialof  London,  England,  asagent,  assistant 
superintendent  and  superintendent. 

Among  the  recent  promotions  to  the  assist- 
ancy  ranks  of  the  Metropolitan  on  the  Pacific 
Coast  are  Preston  A.  Spangler,  of  the  Los 
Angeles  district  to  Oakland,  Berkeley  section  ; 
Edward  C.  Judd,  Santa  Rosa,  Cal. ;  Arthur 
Wheeler,  Victoria,  B.  C. ;  Robert  Ralph,  Van- 
couver, B.  C.  ;  William  H.  Moore,  Sacramento, 
Cal. ;  S.  Joseph  De  Graaff,  San  Jose,  Cal.  ; 
Anthony  D.  Anfenson,  San  Francisco  South; 
Chas.  W.  Steffke,  Golden  Gate  district,  (San 
Francisco);  Jos.  J.  O'Brien,  San  Jose,  Cal.; 
Lewis  C.  McClintock,  Portland,  Ore. ;  and 
Chas.  P.  Fishach,  Butte,  Mont. 

Assistant  Frank  P.  Kerns  has  been  placed 
in  charge  of  the  Palo  Alto  office,  opened  in 
connection  with  the  San  Jose  district  of  the 
Metropolitan;  and  Frank  G.  Barton  has  just 
been  transferred  from  the  Berkeley  section 
to  Oakland  proper. 

Thomas  Fosterhas  again  settled  in  Oakland, 
where  he  is  in  charge  of  the  district  affairs  of 
the  Metropolitan  Life.  For  some  time  past, 
Mr.  Foster  has  controlled  with  decided  success 
one  of  the  extensivedistricts  in  Philadelphia. 
He  is  glad,  however,  to  be  once  more  identi- 
fied with  his  old  bailiwick,  and  has  received  a 
hearty  welcome  from  his  former  associates. 

During  the  week  commencing  September  1st 
the  Metropolitan  representative  in   Watson- 


ville  earned  for  the  fourth  time  since  April 
last  thedistinction  of  a  Gold  Bulletin  extolling 
the  merits  of  their  performances.  Superin- 
tendent Buzard,  although  a  comparatively 
new  man  in  his  present  rank,  has  shown  he  is 
possessed  of  the  ability  to  enlist  pood  agents 
and  to  maintain  their  interest  in  the  business. 
The  Metropolitan  has  just  completed  its  first 
anniversary  on  the  Pacific  Slope,  and  the  field 
staff  have  united  in  an  effort,  which  gives 
every  indication  of  a  successful  issue,  to  make 
the  occasion  a  memorable  one.  It  isproposed  to 
have  the  month  of  September  eclipse  all 
previous  months  in  its  results,  both  in  the 
industrial  and  ordinary  departments,  and  so 
round  out  the  year  in  a  befitting  manner. 


PerKins  on  the  "Yoving  Man's    Op- 
portunities. 

"Too  many  young  men  in  this  country  don't 
want  to  work  hard,"  says  George  W.  Per- 
kins, right-hand  man  who  is  assisting  J. 
Pierpont  Morgan  in  fencing  in  the  earth  for 
a  backyard.  They  prefer  to  take  things 
easy— stay  up  late  at  night  and  lie  abed  too 
long  in  the  morning." 

This  is  a  timely  rebuke  to  the  young  man 
who  prefers  to  take  things  easy  and  lie  abed 
too  late  in  the  morning.  It  comes  from  a 
young  man  who  has  learned  that  the  early 
trust  catches  the  consumer.  Of  course  no- 
body could  take  things  easier  than  Mr. 
Morgan.  With  the  assistance  of  Mr. 
Perkins-  he  takes  anything  he  wants,  and 
takes  it  easy.  But  Morgan  and  Perkins 
really  work  hard  to  do  it.  Whether  they 
work  the  dear  public  or  the  stockholders 
in  a  corporation  the  work  is  much  harder 
than  it  seems  to  an  outsider. 

Not  everything  has  been  cornered  or 
combined  as  yet. — Record-Herald. 


Kraternal  Decision. 

The  beneficiary  in  a  benefit  society  certifi- 
cate having  no  vested  interest  therein,  fraud 
cannot  be  perpetrated  on  her  by  changing  the 
beneficiary. 

No  spei^ial  equity  exists  in  favor  of  the 
beneficiary  in  the  first  certificate  of  a  benefit 
society,  as  against  that  in  the  second;  the 
former  being  the  wife,  and  the  latter  the 
parents,  of  insured. 

Insured  is  not  prevented  from  changing  the 
beneficiary  in  his  benefit  society  certificate 
though  she  is  his  wife,  merely  because  he 
pays  the  assessments  with  community 
property. 
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I                  SOME  LIFE  INSURANCE  STATISTICS.  I 

5  * 

2                             Equitable  Life  Assurance  Society  of  the  U.  S.  J 

I  * 

*  Insurance  written  in  1901 $  245,912,087  J 

^              Less  Policies  not  taken ''^S, 735, 759  * 

*                                                                                                                                      I 

1  I  I57.I76„S28  I 

^  Insurance  in  force  Jan.  ist,  1902 _  .    .    .    .    .  $1,179,276,725  i^ 

2  "                "      Jan.  ist,  1901 1,116,875,047  ^ 

*  • $ 

%              Actual  gain  in  year  1901 62,401,678  * 

*                                                                                                                               ■^ 

«          ^       ,        .    .                                                            ;;^           ^  * 

^             Ceased  to  exist  m  year  1901 f    94,774,650  ^ 

Ceased  to  Exist  in  1:101.  ^• 

I  By  Death $15,957,299  % 

I  By  Maturity 2,175,806  | 

•Hf  By  Lapse,   Expiry  and   Decrease  53,500,291     =34.04%  of  amount  written  in  1901.  ^- 

By  Surrender 23,141,254     =14.72%              "            ..        .      .,  * 

^ 

$94,774,650  I 

Mutual  Life  Ins.  Co.  ^ 

*  Insurance  written  in   1901 $  194,371,100  ^ 

^              "         in  force  Jan.  ist,  1902 $1,241,688,430  ^ 

%             "                "      Jan.  ist,  1901 1,139,940,529  $ 

f                                                                                                                * 

*  Actual  gain  in  year  1901 101,747,901  J 

«             Ceased  to  exist  in  year  1901 $    92,623,199  '^ 

f  * 

jp                              Ceased  to  Exist  in,  1901  ^ 

I  By  Death $i7,397,2o8  | 

I  By  Maturity 5,294,519  * 

*  By  Lapse,  Expiry  and    Decrease  62,297,338     =32.05%  of  amount  written  in  1901.  * 

I  By  Surrender 7,634,134     =  3.93%              "             •'               "  % 

«                                                                    * 

I                                                                   $92,623,199  f 

*  New  York  Life  Ins.  Co.  ^ 

*  ^ 

*  Insurance  written  in  1901 $  265,380,875  * 

*  "          in  force  Jan.  ist,  1902 $1,365,369,299  ^ 

J              "                "      Jan.  ist,  1901 1,202,156,665  J 

T             Actual  gain  in  1901 163,212,634  ^ 

^             Ceased  to  exist  in  1901 $  102,168,241  j^ 

^                             Ceased  to  Exist  in  inai.  ^ 

'^  By  Death 115,200,889  % 

I  By  Maturity 3,887,529  f 

*  By  Lapse,  Expiry  and    Decrease  67,869,541     =25.57%  of  amount  written  in  1901. 


%      By  Surrender 15,210,282     =  5.73%  "  "  "  * 


I  $102,168,241  J 
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Life   ParagrapKs. 

Thk  Benevolent  Commoners  of  SI. 
Paul  liad  a  heap  of  good  will  in  the  shop, 
but  its  assets  consisted  entirely  of  the 
capital  idea.  Unable  to  pay  claims  be- 
cause of  a  dearth  of  money,  the  order 
has  been  countermanded  by  Commandant 
Dearth. 

Bankers  Life  Association.— H.  S. 
Hollen  has  been  appointed  secretary  o/ 
this  Des  Moines  company,  succeeding  A. 
C.  Stilson,  transferred.  J.  M.  Bachtell 
succeeds  Mr.  Hollen  as  auditor  and  assist- 
ant secretai-y.  George  Kuhns,  field  man- 
ager, takes  charge  of  the  agency  depart- 
ment. 

Goes  to  Los  Angeles.— a.  C.  Stil- 
son, who  has  been  secretary  of  the  Bank- 
ers Life  Association  for  many  years,  and 
has  been  in  ill  health  for  some  months, 
has  been  transferred,  at  his  request,  to 
the  position  of  executive  special,  with 
headquarters  at  Los  Angeles.  Mr.  Stil- 
son expects  that  the  change  of  climate 
will  do  him  good. 

At  the  annual  convention  of  the  Nat- 
ional Fraternal  Congress  Dr.  O.  Millard. 
of  Flint,  Mich.,  read  a  ])apcron  '-Mortal- 
ity and  Its  Costs."  He  reported  a  death 
rate  at  forty  years  of  13.9  per  cent,  start- 
ing with  100,000  lives  at  twenty  years. 
He  said:  "Our  table  shows  at  the  age  of 
forty  that  the  moi'tality  has  inci-eased 
about  '.i  per  cent,  over  that  of  tables  that 
have  been  standard  anj'where  in  the 
United  States  oi-  Canada,  except  in  tropi- 
cal experience,  foi-  a  long  time." 

Here  is  another  story  of  man's  treach- 
ery—and like  the  other  story  printed  in 
the  July  Coast  Review  the  trickster  is  a 
resident  of  Oakland.  Cal.  Mrs.  Annie 
Bean,  80  years  old,  was  given  a  check  for 
$2,000  by  the  Knights  of  Honor,  the 
amount  of  insurance  on  the  life  of  her  late 
husband.  A  druggist  acquaintance  told 
her  that  she,  being  unknown  at  the  bank, 
could  not  collect  the  check.  She  there- 
fore let  him  collect  it,  and  he  has  refused 
to  give  her  the  money.  This  case  also 
may  be  cited  as  evidence  of  the  usefulness 
of  the  installment  policy  in  life  insurance. 


The  big  coal  strike  in  Pennsylvania 
has  seriously  affected  industrial  insurance 
in  that  field. 

Died. — Owen  Judd,  state  agent  for  the 
New  York  Life  for  Oregon,  died  in  Nash- 
ville, Tenn.,  last  month.  Failing  health 
forced  Mr.  .ludd  to  leave  Oregon  two 
months  ago. 

Items.— John  Plunkett,  solicitor  with 
office  in  the  Call  building,  was  acquitted 
of  the  charge  of  striking  the  janitress. 
A  witness  testified  that  he  merely  pushed 
her  out  of  the  room. — Willard  H.  Fry,  an 
assistant  superintendent,  was  charged  by 
his  wife  with  cruelty.  She  was  granted  a 
divorce  from  him  by  a  San  Francisco 
court. — A  stenographei'  employed  in  the 
San  Francisco  office  of  the  Penn  Mutual, 
brooding  over  illness  and  domestic 
troubles,  committed  suicide  last  week. 

After  an  elopement  and  disappear- 
ance of  eight  years  during  which  she  had 
been  declared  legally  dead,  Mrs.  Annie 
Russell,  aged  25,  appeared  in  court — in 
Brooklyn  where  her  father  was  bringing 
suit  against  a  life  company  to  i-ecover  a 
policy  for  $500  on  her  life.  The  father  and 
two  sisters  were  present.  Despite  the  fact 
that  the  woman  pleaded  with  her  father 
and  sisters  that  she  was  their  missing 
relative,  her  relationship  was  ignored. 
The  woman  fainted  upon  learning  that 
she  was  to  be  cast  aside.  The  court  de- 
cided in  favor  of  the  insurance  company. 

The  Insui-ance  World  points  out  some 
of  the  "discrepancies"  in  individual 
companies  reports  to  various  state  in- 
surance departments.  The  Equitable  is 
credited  with  $176,860  assets  in  New 
York,  which  Massachusetts  failed  to  dis- 
cover, and  Connecticut  lost  sight  of 
$591,715  of  the  Equitable's  assets.  On 
the  other  hand,  the  Mutual  Life  had 
$1,248,736  more  assets  in  Massachusetts 
than  in  New  York,  and  $613,258  more 
assets  in  Connecticut  than  in  New  York. 
The  New  York  Life  picks  up  $2,054,004 
more  assets  in  Massachusetts  than  the 
company  had  in  New  York,  and  in  Con- 
necticut $552,081  more  than  in  New  York. 
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The  Mutual  Reserve  has  not  been 
licensed  for  new  business  in  Missoui'i. 

C.  W.  Wade,  Jr.,  who  formerly  oper- 
ated at  Portland,  is  now  general  agent 
for  the  Phoenix  Mutual   at  Mayfield,  Ky. 

Mrs.  J.  M.  Holcombe,  wifeof  the  vice 
president  of  the  Phoenix  Mutual  Life  In- 
surance Company,  has  been  appointed  on 
the  executive  board  of  the  exposition  to 
bo  held  at  St.  Louis  next  year. 

So  we  get  back  to  the  same  old  starting 
point  again,  from  which  there  is  no  getting 
away — that  we  are  the  arbiters  of  our  own 
fortunes;  that  the  results  we  achieve  are 
influenced  by  the  attitude  we  take  toward 
our  work;  that  we  can  do  whatever  we 
think  we  can  do;  that  disappointments 
and  discouragements  should  be  of  no 
moment  except  to  strengthen  our  deter- 
mination to  press  on;  that  in  short,  our 
mental  attitude  is  the  thing  that  decides 
whether  we  are  to  be  a  success  or  a 
failure. — Tar  bell. 

Mutual  Life  of  Illinois.— The  cap- 
ital stock  of  the  company  is  $500,000  ap- 
portioned in  5,000  shares,  having  a  par 
value  of  $100  each  and  divided  into  three 
series  as  follows:  Series,  No.  1  of  1,500 
shares,  series  No.  2  of  3,000  shares,  series 
No.  3  of  500  shares.  Series  No.  1,  the  only 
stock  to  be  sold  at  present,  was  recently 
placed  on  the  market  at  the  fixed  price  of 
$200  per  share,  in  order  that  the  company 
at  the  very  outset  might  have  a  cash 
capital  of  $150,000  and  a  cash  surplus 
of  $150,000.  Series  No.  2  is  not  for 
sale,  the  boai'd  of  trustees  having  passed 
a  resolution  retaining  in  the  treasury 
the  entire  3,000  shares  of  that  series 
for  the  benefit  exclusively  of  the  series 
No.  1  shareholders,  who  may,  if  they  so 
desire,  acquire  them  by  the  application 
of  dividends,  thus  enabling  them  to  pro- 
cure for  an  original  investment  of  $200 
three  shares  with  a  minimum  market 
value  of  $600.  Series  No.  3  remains  in  the 
treasni'y  as  general  treasury  stock  and 
cannot  be  disposed  of  except  by  a  major-- 
ity  vote  of  the  directors,  and  then  only 
at  a  price  not  lower  than  $200  per  share. 


Swindler. — Life  agents  in  the  East 
are  having  a  "touching"  experience  with 
a  fellow  who  claims  relationship  with  a 
general  agent  or  official  of  the  company, 
and  is  on  his  way  home  and  has  a  tempor- 
ary embarrassment  which  can  be  relieved 
by  a  small  loan.  It  is  an  old  gag,  played 
on  this  Coast  with  some  success  some 
years  ago. 

An  Illinois  life  man  {R.  L.  Crescy), 
who  is  also  manager  for  his  daughter,  an 
actress,  has  sued  a  Chicago  publishing 
house  for  printing  her  pictui-e  on  the 
cover  of  a  novel  entitled  "The  Discarded 
Daughter."  He  asks  $50,000  for  alleged 
damages.  The  publishers  selected  the 
picture  out  of  a  lot  of  actress  pictures 
which  they  had  pui-chased.  Is  this  the 
Crescy  formerly  connected  with  assess- 
ment insui'ance  in  California? 

The  Catholic  clergy  are  among  the 
most  enthusiastic  advocates  and  patrons 
of  life  insurance.  Prevented  by  the  exi- 
gencies of  their  calling  from  engaging 
actively  in  the  accumulation  of  wealth, 
they  are  yet  able  by  investing  a  part  of 
their  income  in  life  insurance,  to  leave 
an  estate  at  death,  to  make  bequests  to 
benevolent  objects,  or  to  provide  hand- 
somely for  relatives  and  friends.  Often 
an  endowment  policy  affords  the  priest  in 
later  years  the  means  of  enjoying  a  sea- 
son of  foreign  travel,  or  of  providing  in 
comfort  for  his  own  old  age. — Life  Ins. 
Independent. 

Commenting  on  the  Coast  Review 
article  favoring  the  extension  of  life  in- 
surance to  total  disability  an  English 
contemporary  says: 

so  far  as  Business  knows,  the  Imperial  Life 
Insurance  Co.  is  the  only  British  oflice  wliich 
has  adopted  "a  broader  interpretation"  of 
life  assurance.  From  that  company's  pros- 
pectus the  following  paragraph  is  quoted  : 
"If  the  life  assured  lose  the  sight  of  both 
eyes  by  accident  while  the  policy  is  in  force, 
the  company  considers  the  misfortune  so  great 
as  to  entitle  the  assured  to  immediate  pay- 
ment of  the  full  sum  assured.  This  benefit  is 
granted  by  no  other  company,  and  is  limited 
to  £5,000  on  one  life,  except  by  special  arrange- 
ment. 
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Writing  of  a  Portland  fraternal  in- 
surance order  a  subscriber  says:  "The 
supreme  auditor  is  a  notorious  gambler 
and  keeper  of  a  gambling  house.  And  all 
the  other  supreme  officers  are  peculiar 
pooplo  to  say  the  least."  Of  course  this 
order  will  fail. 

The  Woodmen  of  the  World,  at  the 
Cripple  Creek  meeting,  favored  inci-ease 
of  rates  and  the  scaling  of  claims  of  all 
who  die  within  five  years  of  consumption 
or  pneumonia,  or  by  violence.  Why  not 
include  smallpo.x,  appendicitis,  kidney 
disease,  apoplexy  and  heart  failure.  For 
the  safety  of  the  order,  it  would  be  better 
to  pay  half  of  the  face  of  the  policy  in  the 
event  of  death  within  twenty  yeai's. 

Poetry. — The  new  'Bee  button  of  the 
Maccabees  is  thus  praised  by  the  order 
"Bee  Hive:" 

"See  this  buzzing  little  bee, 

Maccabee, 
He  was  made  for  you  and  me, 

Maccabee. 
Just  wear  him  on  your  coat, 
Where  his  beauty  all  may  note, 
He  proclaims  youv'e  rode  the  goat, 
Maccabee." 

Now,    "ain't"  you  sorree  you're  no  Mac- 
cabee? 

Big  Expenses,  Small  Dividends.— 
The  record  shows  that  the  average  divi- 
dend paid  to  policyholders  in  1901  by  the 
life  insurance  companies  in  this  country 
on  participating  policies  was  under  eight 
per  cent.  The  mutual  rate  for  premiums 
is  in  most  cases  more  than  22  pei-  cent, 
higher  than  the  minimum  non-partici- 
pating rate  which  may  safely  be  charged. 
The  e.xplanalion  given  usually  for  the 
small  dividend  paid  is  the  general  decline 
of  interest  rates,  and  yet  the  average  rate 
of  interest  realized  last  year  on  the  accu- 
mulated I'esei've  fund  was  over  5  per  cent. 
With  an  exj)onse  loading  at  tlie  maximum 
and  with  the  reserve  on  business  now 
transacted  based  on  the  assumjition  gen- 
erally of  three  and  three  and  a  half  per 
cent,  will  the  dividond-])aying  companies 
show  in  the  near  future  their  ability  to 
pay  a  dividend  in  the  neighborhood  of 
twenty  per  cent.? — Ins.  Herald. 


The  successful  canvasser  always  solicits 
as  one  conferring  rathei-  than  as  one  ask- 
ing for  a  favor. 

The  annual  convention  of  the  National 
Fraternal  Congress  was  held  in  Denver 
from  August  26  to  30.  The  Eastern  dele- 
gates came  on  a  special  train.  The  prin- 
cipal business  was  connected  with  the 
table  of  minimum  rates  adopted  several 
years  ago,  and  ordered  as  obligatory  up- 
on  all  members  after  a  stipulated  date. 

Buildings.— The  New  York  Life  in 
its  booklet  statement  gives  pictures  of  its 
office  buildings  as  follows: 

City  Value 

New  York $5,000,000 

Paris,  France 1,:JOO,000 

Kansas  City l,2(Kl,000 

Minneapolis 600,000 

Omaha 050,000 

St.  Paul 450,000 

Budapest,  Hungary 550,000 

Vienna,  Austria 335,000 

Berlin,  Prussia 355,000 

Montreal,  Canada 350,0»Kl 

Amsterdam,  Holland 150,000 

All  which  moves  us  to  inquire.  Why  no 
office  building  in  the  large  and  growing 
city  of  San  Francisco?  a  city  larger  than 
several  of  the  above.  From  time  to  time 
it  has  been  repoi-ted  that  the  New  York 
Life  was  about  to  acquii-e  San  Francisco 
realty,  but  these  reports  have  been 
groundless.  Similar  reports  have  been 
circulated  about  the  Equitable.  Only 
two  life  companies  have  office  buildings 
in  San  Francisco,  to-wit:  The  Pacific 
Mutual  Life  and  the  Mutual  Life.  Four 
fire  offices  have  office  buildings  in  thecity. 

Looking  over  the  Mutual's  "State- 
ment" we  note  these  claims  paid:  Louis 
Sloss,  San  Francisco,  $28,868;  Morgan  D. 
Baker,  insurance  broker,  San  Jose,  $10,- 
122;  Sylvester  I'ennoyer,  governor,  Port- 
land, $1,002.  Those  are  among  the 
numerous  claims  paid  in  the  five  weeks 
ending  August  2.  But  there  was  none  for 
populous  Napa  Soda  Springs.  Cal.,  hotel, 
where  according  to  a  New  York  paper, 
nearly  a  half  million  dollars  endowment 
insurance  was  paid  last  year. 
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Moved. — Gen'l  Agent  Mills  now  occu- 
pies offices  in  the  old  Hayward  building 
on  Califoi-nia  sti-eet,  in  the  insiu-ance  dis- 

ti-ict. 

Blair  T.  Scott,  the  successful  man- 
agei'  foi-  the  Washington  Life  at  Port- 
land, is  "a  graduate"  of  the  Fidelity 
Mutual  Life  office  in  San  Fi-ancisco. 

Brown's  Complete  Digest  of  Interest, 
Surplus  Earnings  and  Expenses  in  Life 
Insurance:  byBenj.  F.  Brown,  Ashmont. 
Boston,  Mass.  Price  $2.  We  have 
glanced  over  this  book  and  are  well 
pleased  with  it.  The  experience  of  twenty- 
eight  companies  for  many  years  is  given. 
There  are  eight  tables. 

The  State  Life  of  Indiana  cele- 
brated its  eighth  birthday  anniversary  a 
few  days  ago  by  depositing  $250,000  with 
the  state  auditor,  making  a  total  of 
$1,000,000  in  official  hands  for  the  protec- 
tion of  policyholders.  Eighty  agents, 
each  of  whom  had  written  $70,000  or 
more  during  the  past  twelve  months, 
were  guests  of  the  company  at  the  annual 
meeting. 

Misled  by  the  accidental  omission 
of  items  of  assets  in  the  Iowa  insurance 
report's  statement  of  the  Western  Mas- 
ons Mutual  Life  Association,  formei-ly  of 
Yankton,  Da.,  but  now  of  Los  Angeles, 
Cal.,  we  understated  the  assets  in  the 
August  Coast  Review.  As  we  always  en- 
deavor to  give  the  facts  and  correct 
figures,  we  take  pleasui'e  in  correcting 
the  error  in  this  issue.  Secretary  G.  F. 
Stevenson  wi-ites  us,  giving  the  correct 
figures,  and  saying: 

"Inasmuch  as  our  association  has  not 
promised  to  do  anything  that  it  could  not  ful- 
fill; old  line  companies  and  old  line  agents 
have  always  let  us  alone.  There  are  enough 
rocky  concerns  that  promise  impossible  things 
to  draw  all  your  fire.  We  will  have  an  or- 
ganization of  $20,000,000  insurance  in  force 
and  a  million  dollars  of  assets  within  five 
years.  I  have  been  in  the  insurance  business 
for  twenty  j'ears  and  understand  my  busi- 
ness." 

The  Iowa  state  auditor  has  written  to  the 
secretary  a  letter  acknowledging  the 
omission  of  a  large  part  of  the  assets. 


A  SUBSCRIBER  writes:  "It  is  not  only 
a  part  of  but  is  essential  to  a  liberal  in- 
sui'ance  education  to  read  your  Legal 
Digest. " 

Industrial.— The  percentages  of  ex- 
penses to  total  revenue  have  been  com- 
piled as  follows: 

Prudential,    Eng 28.56 

Citizens,    Australia 34.69 

John  Hancock 38.58 

Metropolitan «J8.58 

Prudential 45.38 

Temp.    &  General,   Australia 45.90 

Briti-sh   Legal 48.24 

Sun   Life,   Ky 51.30 

Life  Ins.  Co.  of  Va 51.82 

Western   &  Southern 55.99 

The  life  assurance  agent  has  all  the 
opportunity  in  the  world  for  broadening 
his  nature  and  the  scope  of  his  cajjabili- 
ties.  He  is  constantly  meeting  different 
mentalities  and  battling  with  them. 
This,  to  a  keen  mind,  is  a  delight,  a  re- 
creative exercise  and  sure  growth.  You 
cannot  help  learning  something  all  the 
time,  if  you  keep  constantly  rubbing  up 
against  new  people,  new  arguments  and 
new  ideas. 

There  is  nothing  humdrum  about  the 
work:  it  has  all  the  charm  of  variety 
from  day  to  day.  ''So  many  men,  so 
many  opinions,"  and  each  man  must  be 
handled  differently  from  his  neighbor;  so 
the  life  assurance  agent  who  follows  his 
work  in  the  best  way,  and  with  the 
highest  aim,  comes  in  time  to  be  a  diplo- 
mat as  well  as  a  man  of  bright  mentality 
and  keen  judgment.  He  forms  a  broad 
acquaintance.  It  is  his  business  to  do  so. 
And  therefore  the  circle  of  his  friends 
widens  and  widens,  and  consequently  the 
circle  of  his  influence  and  the  sphere  of 
his  effectiveness.  He  grows  to  be  very 
much  alert  and  alive.  He  has  to  be.  He 
reads  of  some  happenings  in  the  morning 
newspaper  and  goes  right  out  and  takes 
advantage  of  the  circumstance.  He  keeps 
U'p  to  date;  he  has  no  time  to  go  to  sleep. 
His  neighbor  may,  behind  a  counter  or 
desk,  grow  sluggish  and  stupid,  but  he 
cannot  or  he  will  quit  advancing. — G.  E. 
Tarbell. 
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Casualty-    and    Surety    Notes. 

Five  freight  trains  were  wrecked  in 
one  day,  recently,  on  an  Eastern  railway. 

A  FLY-BITE,  on  thumb,  caused  the 
death  of  a  New  York  man,  last  week. 
The  unfortunate  man  was  in  gfood  health, 
but  within  three  days  he  died  of  blood- 
poisoning. 

The  wife  of  W.  B.  Chandler,  Chicago, 
manager  for  the  North  American  Acci- 
dent, has  filed  a  bill  asking  for  divorce, 
on  the  ground  of  brutality.  He  says  he 
is  not  married. 

The  judgment  against  the  Fidelity  & 
Deposit  for  $36,869.92,  in  favor  of  Mont- 
gomery county,  Ala.,  has  been  paid.  The 
county  treasurer,  bonded  by  the  defend- 
ant, deposited  county  funds  in  a  bank 
which  failed.  The  federal  court  gave 
judgment  against  the  company. 

A  Fidelity  bond  issued  to  an  em- 
ployer to  indemnify  it  against  defalca- 
tion by  its  business  manager  held  to  have 
been  avoided  by  misstatements  made  by 
the  employer,  on  renewal,  in  relation  to 
the  examination  of  the  employe's  ac- 
counts.— Carstairs  v.  American  Bonding 
&  Trustee.  (C.  C.  A.)  449. 

At  the  coming  convention  of  the 
National  Association  of  Life  Undei-- 
writers  in  Cincinnati  each  speaker  will 
be  limited  to  five  minutes.  Among  the 
subjects  to  be  discussed  are — '"What 
method  of  educating  agents  will  best  in- 
sure their  productiveness?''  and  "Life 
insurance  solicitation  as  a  vocation  for 
graduates  of  colleges. " 

The  National  Surety's  directors  in- 
clude such  railroad  officials  as  H.  E. 
Huntington  of  the  Southern  Pacific  and 
Chauncy  M.  Depew  of  the  New  York 
C^entral.  The  princii)al  busitiess  of  the 
company,  as  we  understand,  is  the  guar- 
anteeing of  the  fidelity  of  railroad  em- 
ployes. The  Market  St.  R.  Co.  also 
bonded  its  employes  in  this  company  be- 
fore the  recent  strike.  The  strikers  won 
the  right  not  to  be  compelled  to  give 
bonds  for  damages  to  cars  and  vehicles, 
etc. 


Ping  Pong  Explosion  Hazard.— In- 
dianapolis enjoys  the  distinction  of  hav- 
ing furnished  the  fii-st  evidence  of  the 
explosive  hazard  of  the  baked  sweet 
potato  and  seems  marked  to  present 
the  initial  case  of  explosiveness  in 
ping  pong  balls.  It  is  reported  that 
a  ping  pong  player  in  the  above- 
named  city  was  attempting  to  restore  a 
dented  ping  pong  ball  to  its  pristine 
rotundity  by  means  of  the  regulation 
application  of  heat.  The  Hame  of  the 
match  which  was  fui-nishing  said  heat 
was  brought  too  near  to  said  ping  pong 
Ijall.  which  exploded  with  much  violence 
and  misplaced  exuberance,  damaging  the 
hand  of  said  player  five  dollars  worth. 
He  was  one  of  those  wise  individuals  who 
provide  for  such  occasions  with  an  acci- 
dent policy  and  he  is  now  preparing  to 
realize  on  same.  At  least  such  is  the 
report  and  we  refer  inquirers  for  particu- 
lars to  W.  H.  Schrader,  state  agent  of  the 
Pacific  Mutual  Life. — Rough  Notes. 

The  Preferred  Accident  believes 
the  smaller  policies  are  best  for  the  agent. 
The  company  says: 

"There  is  a  tendency  on  the  part  of  one  or 
two  companies  to  go  beyond  the  safe  course. 
They  are  urging  the  sale  of  policies  that  cost 
from  $120  to  S480  a  year.  Such  policies  might 
be  sold  iu  a  few  cases  and  then  only  in  the 
largest  cities.  But,  if  sold,  it  is  a  grave 
question  as  to  the  continuation  of  the  policy 
for  subsequent  j'ears.  An  agent  who  expects 
and  wishes  to  create  a  permanent  and  large 
commission  account  with  an  accident  company 
should  take  the  middle  course.  He  should 
seek  business  among  men  whose  incomes  run 
from  §1,0(K)  to  ?;.■), OUO  a  year.  With  such  men 
he  will  not  run  short  of  material  on  which  to 
work  and  by  selling  them  policies  that  will 
not  cost  more  than  §50  a  year,  his  renewals 
will  quickly  multiply.  It  is  better  to  have 
two  hundred  policyholders  at  $50  a  year  than 
twenty-five  at  $200.  It  is  not  the  individual 
premium  that  counts,  but  the  aggregate  for 
the  year." 

American  Credit  Indemnity  Co. 
According  to  Insurance  Register  this 
company  must  be  in  danger,  for  our  con- 
tempoi'ary  wai-ns  us  '"that  there  are 
obstructions  in  the  credit  insurance 
channel,    that   its   course    needs    veering 
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from  the  rock  of  excess  of  outgo  ovei" 
income,  towafd  which  it  is  steaming',  and 
that  the  current  of  annually  increasing 
premiums  will  ultimately  prove  too  weak 
to  keep  it  off  the  rock,  unless  the  helms- 
man steers  the  craft  into  the  channel  of 
safety.  We  think  the  time  to  do  tliis  is 
before  the  rock  is  struck  and  the  damage 
done,  while  there  is  yet  time  for  the  com- 
pany to  turn  from  the  danger  in  its 
course  and  save  itself." 

Happenings. — lu  California  a  shot-gun  was 
blown  down,  with  fatal  results.  A  locomo- 
tive standing  without  an  attendant  was 
struck  by  a  freight  car.  The  throttle  was 
opened  by  the  collision  and  the  engine  ran 
away  and  was  turned  aside  by  the  signal 
man.  The  runaway  jumped  into  San  Fran- 
cisco ba}'.  It  was  a  narrow  escape  for  hun- 
dreds of  uninsured  ferry  passengers  who 
were  in  the  station.  A  fast  train  crashed 
into  an  electric  car  and  several  passengers 
were  killed  or  seriously  injured.  Probably 
none  of  them  "had  any  use"  for  accident 
insurance. 


AVestem    Masons'     Mutual    Life    Asso- 
ciation. 

Secretary  Stevenson  writes  us  that  the 
report  of  the  Western  Masons'  Mutual, 
as  printed  in  the  Iowa  state  insurance  re- 
port, was  incorrect,  the  $95,000  in  bonds 
being  omitted.  Our  statement  of  the 
association's  assets  was  made  up  from  the 
several  items  in  the  Iowa  report,  the  total 
being  only  $28, .546. 06. 

The  association  has  what  it  calls  a 
"permanent  fund,  "  as  follows: 

BONDS  owned: 

Cavour,  S.  D.,  Artesian,  1903 7%  .  $  2,000.00 

Yankton,  S.  D.,  School,  1917 5".  13,000.00 

Sioux  City,  Iowa,  School,  1909  .       .    .    4".  2,000.00 

Tyler,  Minnesota,  Waterworks,  1919.  i"  .  5.000.00 

Tekamah,  Neb.,  Refunding,  1919.   .  .  4"  13,000.00 

Spearflsh,  S.  D.  Waterworks,  1920  .  .  5  "  .  6,000.00 

Tipton,  Missouri,  School,  1919  .   .   .   .    4".  3,000.00 

Jefferson,  Te.xas,  Refunding,  1929  .   .5".  !i,000.00 

Bozeman,  Montana,  City  Hall,  1931  .    4"  .  5,000.00 

Ouray,  Colorado.  Refunding,  1930  .    .5".  5,000.00 

IdahoFalls,  Id.,  Light  &  Water,  1920,  5".  10,000.00 

Concordia,  Kansas,  Refunding,  1916.  5".  10,000.00 

Albuquerque,  N.  M.  Refunding,  1921.  4"  .  5,000.00 

Visalia,  California,  Sewer,  1927  .  .   .    5".  4,000.00 

Salt  Lake  City,  Utah,  Water.  1930  .  .  4  "  .  5,000.00 

Guthrie,  Oklahoma,  City  Hall,  1931  .  i}4  "  .  3,000.00 


First  Mortgages  on  Improved  Farms  .   .   .    15,7.i0.0O 
Certificate  of  Deposit  issued  by  Security 
Savings  Bank  of  Los  Angeles,  California, 

drawing  1  per  cent 5,000.00 

Cash  in  ofBce 29.52 

Total  amount  in  Permanent  Fund  .    .    .    .$115,799.53 

The  only  item  above  which  appears  in 
the  report  made  to  the  Iowa  state  insur- 
ance department  (of  the  same  date)  is 
the  real  estate  mortgages  for  $15,750. 

So,  instead  of  losing  assets  in  the  year, 
as  indicated  in  the  state  report,  the  asso- 
ciation has  gained. 

The  Secretary  writes  us  from  Los 
Angeles — which  is  now  the  head  office — 
that  tKe  assets  of  the  association  now 
amount  to  ''$150, 000  and  are  all  invested  in 
securities  worth  a  premium  of  4  per  cent. " 
He  further  says: 

"While  for  a  time  we  were  incorporated 
under  the  laws  of  two  states,  we  have  now 
abandoned  the  Dakota  corporation. 

"When  we  obtained  a  charter  from  the 
state  of  California  that  matter  you  wrote  of 
in  regard  to  usingthe  word  'Masons'  the  title 
was  looked  up  carefully.  The  resolution  in 
question  referred  only  to  organizations  oper- 
ated for  profit  and  did  not  include  mutual  or- 
ganizations not  operated  for  profit.  There 
was  a  bank  in  San  Francisco  called  the  Ma- 
sonic Bank  that  'busted.'  That  was  the 
cause  of  the  resolution  in  question." 


Total  Bonds 


.  $95,000.00 


Still  Stands  Mute. 

Los  Angeles,  $392,624;  Napa  Soda 
Springs,  $428,367. —From  "Life  Insurance 
Payments  in  1901,"  in  The  Ins.  Press. 
Doesn't  that  jar  you?  Los  Angeles,  with 
a  population  of  105,000,  had  a  smaller 
total  of  "payments"  than  Napa  Soda 
Springs,  with  a  population  of  twenty 
people  and  with  no  deaths.  Machine 
made  statistics  truly  I  and  our  New  York 
contemporary  still  says  nothing.  It  was 
an  Irish  orator  who  said.  "I  am  sorry  to 
hear  my  colleague  still  stand  mute." 

Since  the  above  was  put  in  type  the 
Insurance  Press  has  deigned  to  notice  the 
Coast  Review's  criticism.  There  was 
once  a  "long-bow"  Irishman  who  told  a 
story  of  an  impossible  jump  from  a  rock. 
His  liearers  being  sceptical,  he  clinclied 
his  absurd  story  by  oifering  to  show  them 
the  rock  from  which  he  jumped.     So  the 
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silly  Insurance  Press  quotes  from  a  last 
summer  edition  in  which  it  printed  the 
absurd  item  of  $428,367  paid  to  claimants 
among  the  20  inhabitants  of  the  Napa 
Springs  hotel.  This  is  supposed  to  be 
proof.  It  is  the  rock  from  which  our 
contemporary  leaped  into  airy  nothing- 
ness. 

Our  New  York  contemporary  says  the 
companies  reported  to  it  payments  at 
Napa  Springs  hotel  in  one  early  summer 
month  last  year— not  death  payments — to 
the  amount  of  $428,367 — more  than  during 
the  entire  j'ear,  for  death  and  endow- 
ments and  surrenders,  in  Los  Angeles. 
where  throngs  of  Eastei-n  people  go  and 
live  and  die.  How  absurd  I  And  mean- 
time the  manager  of  the  hotel  at  Napa 
Springs  never  heard  of  a  doUai-  of  insur- 
ance money  paid  to  any  of  his  family,  oi- 
employes,  or  guests,  dui-ing  the  entire 
year  I 

Why  did  not  our  sensational  New  York 
contemporary  publish  the  names  of  the 
companies  reporting  the  payment  of 
$428,367  to  living  policyholders  in  the 
hotel  during  one  month?  Cei'tainly  the 
companies  would  not  object. 

Six  MontKs  Ne-w  Life  Business. 

1902  1901 

^tna $  15,149,059  $  10,128,417 

Bankers,  New  York  ....  4,294,770  3,415,820 

Berkshire 3,070,150  3.169,844 

Connecticut  General   .   .   .  2,380,739  1,843,,W5 

Connecticut   Mutual    .   .   .  5,212,271  5,374,637 

Equitable  of  Iowa   ....  2,011,500  1,530,0(10 

Kidelil.v  Mutual 10,367,637  10,496,146 

Germania 7,701,327  5,663,743 

Hartford     5,944,141  5,85ii,.592 

Home 6.865,248  5,385,020 

Kansas 1,393,154  1,544,500 

Manhattan 6,200,000  5,293,005 

Massachusetts 12,583,658  10,184,215 

Michif,'an 7,088,563  5,274,893 

Mutual  Benefit 33,271,696  19,589,665 

Mutual  of  Kentucky   .  .   .  2,185,188  1,467,107 

National  of  Vermont  .   .   .  9,730,754  8,093,471 

National  of  U.  S.  A.  .   .   .  5,931,297  3,578,985 

New  England  Mutual  .   .   .  10,096,350  6,783,000 

New  York 150,000,000  189,100,9.58 

Northwestern  Mutual     .   .  40.439,775  ,37,308,881 

I'enn  Mutual 34,378,662  27,145,.571 

Phujnix  Mutual «,187.20(l  .5.082,050 

Royal  Union  Mutual  .   .   .  1.2.10,314  1,203,000 

Security  Mutual 4,990,000  2,895,1,32 

Security  Trust  and  Life  ,  2,471,206  2,741,509 

Sun  of  Canada 7,858,626  8,133,191 


Slate  Mutual C..551,996  5,651,500 

Union  Mutual 4,744,771  3.3,V5,369 

United  States 5.783.8^1  3..>I7,254 

— Life  Inn.  (ouninl. 


Meeting    and    Banquet    p/    tHe    TideHly 

Mutual  Life  j^^ents  in  San  fran- 

cisco. 

I'KESIDENT  FOISE    AND  AGENCY    DIUEfTOK    I'HIL- 
I'<n T   PKESENT. 

One  of  the  most  successful  insurance  con- 
ventions of  the  year  was  the  one  of  the 
Pacific  Coast  department  of  the  Fidelity  Mu- 
tual Life  Insurance  Company,  held  in  San 
Francisco  August  26-28.  Many  delegates  from 
California,  Oregon  and  Washington  were  in 
attendance,  together  with  President  L.  G. 
Fouse  and  Agency  Director  C.  H.  Philpott. 
The  sessions  which  were  held  in  the  assembly 
room  of  the  Mills  building,  proved  both  in- 
structive and  highly  entertaining. 

Among  the  interesting  papers  read  were 
the  following:  "Department  of  Reports,"  by 
W.  .1.  Gilliland,  cashier  of  San  Francisco  office  ; 
"Practical  and  Impractical  Methods  of  Field 
Work,"  by  George  Loarts,  superintendent  of 
agents;  "The  Distinguishing  Features  of  the 
Fidelity,"  by  Richard  Caverly  of  Vallejo; 
"A  Life  Agent's  Clientele,"  by  M.  Carlton 
Seligman,  manager  for  Oregon  and  Washing- 
ton ;  "Life  Underwriting  as  a  Profession," 
by  Robert  L.  Douglass  of  Red  Bluff;  "The 
Fidelity  Text  Book,"  by  H.  L.  Dewey  of  San 
Francisco;  "Insurance  in  the  Rural  Dis- 
tricts," by  Elnathan  Romansof  Sonora;  "Fi- 
delity's Tools,"  by  Linton  Tedford,  manager 
for  southern  California:  "Agency  and  Com- 
pany Spirit,"  by  Oscar  F.  Fuiike,  assistant 
manager  Pacific  Coast  department;  "Surplus 
Clauses  and  Expense  Limitation,"  by  Presi- 
dent L.  G.  Fouse. 

The  convention  reached  a  fitting  climax  in 
an  elaborate  banquet  given  in  the  red  room  of 
'  the  Bohemian  Club  on  the  evening  of  the  27th. 
Linton  Tedford,  of  Los  Angeles,  acted  as 
toast  master,  and  some  of  the  most  notable 
Insurance  and  professional  men  of  the  West 
were  the  speakers.  As  an  evidence  of  the 
high  esteem  in  which  he  is  held  by  all  his 
agents.  Pacific  Coast  Manager  (J.  A.  Ralhbun 
was  presented  with  a  beautiful  loving  cup  at 
the  banquet.  The  following  toasts  were  re- 
sponded to:  "Fidelity,"  L.  G.  Fouse;  "Inde- 
pendent Order  Bachelors,"  H.  J.  Parkison; 
"Does  Insurance  Exert  a  Moral  Influenced" 
J.  A.  Carey;  "Everlastingly  At  It,"  Dr.  C. 
H.  Philpott;  "L.  G.  Fouse,"  O.  F.  Funke; 
"lu   the  Glow  of    the    Golden  Gate,"   Wm. 
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Thomas;  "To  our  Sweethearts,  Wives  and 
Mothers-in-law,"  W.  J.  Gilliland;  Young 
Men!  Their  Possibilities  in  Life  Insurance," 
G.  A.  Rathbun. 

Manager  liathbuu  has  organized  an  excel- 
lent force  in  his  department  and  is  to  be  con- 
gratulated on  the  showing  his  company  is 
making  there.       

Australian  Alliance  Assurance  Co. 

Messrs.  Parrott  &  Co.,  San  Francisco, 
have  been  appointed  agents  foi'  the  Aus- 
tralian Alliance  Assurance  Company,  of 
Melbourne.  J.  J.  Theobald  has  been  ap- 
pointed manag'er.  The  Australian  Alli- 
ance has  been  admitted  to  California,  and 
is  already  writing  business.  Only  a  ma- 
rine business  will  be  transacted  here. 
The  Australian  Alliance  is  an  old  estab- 
lished company,  having  been  doing  busi- 
ness for  forty  years.  Its  authoi'ized  capital 
is  $1,250,000.  Messrs.  Parrott  &  Co.  also 
represent  the  Canton  Insurance  Office  of 
Hong  Kong,  China. 


A.  M.   BiancKi   Has  Gone. 

A  Petaluma,  Cal.,  local  agent  of  not  a 
little  local  notoriety,  A.  M.  Bianchi,  has 
gone  to  meet  the  wintei-,  and  his  creditors 
are  wondering  hard,  it  is  said. 

The  immediate  cause  of  Bianchi's 
yeai-ning  for  travel  in  foreign  lands  is 
said  to  have  been  a  peculiar  I'eal  estate 
deal — some  ''improper  work."  as  the 
local  paper  says.     We  quote: 

"The  sale  of  the  property  was  made  through 
Bianchi's  agency,  and  possession  was  prom- 
ised. When  the  lease  was  examined  it  was 
found  that  a  clause  was  interlined,  stating 
that  the  lease  would  terminate  in  case  of 
sale.  The  lessee  claims  that  the  words  were 
inserted  while  the  lease  was  in  Bianchi's  pos- 
session, and  he  refused  to  go  out.  There  was 
another  copy  of  the  lease,  which  did  not  con- 
tain the  clause." 

We  quote  further  from  the  Petaluma 
paper: 

"A  Mr.  Plait  has  the  good  will  and  busi- 
ness. Mrs.  B.  is  clearing  up  the  debris  of  the 
place,  and  the  bills  keep  coming  in.'' 

Bianchi,  who  represented  non-board 
companies  only,  was  not  beloved  by  the 
local  brethren.  He  never  affiliated  with 
them.     Once  he  issued  a  bold-type  dodger 


offering  insurance  at  cut  I'ates.  All  his 
companies  "called  him  down,"  as  we  are 
informed.  The  Coast  Review  wrote  the 
matter  up  at  the  time,  and  called  attention 
to  Bianchi's  record  at  Santa  Maria,  Cal. 
Bianchi  was  in  San  Francisco  a  few 
days  ago,  just  before  his  disappearance; 
and  he  then  had,  it  is  said,  a  bank  check 
for  $1,000. 


Ne-w  dngland  Mutual    l^ife    Men    Meet. 

The  annual  convention  of  general  agents 
of  the  New  England  Mutual  Life  Insur- 
ance Company  was  held  last  month  in 
Philadelphia.  After  the  meeting  there 
was  an  agreeable  outing  at  Atlantic  City. 
At  the  banquet  D.  F.  Appel  was  toast- 
master.  Papers  and  discussions  were  of 
more  than  ordinary  merit. 

AcHriOiwled^ments. 

As  a  matter  of  news  we  are  glad  to  record  new 
publications 

Proceedings  of  National  Fire  Protection  Ass'n 
at  6th  annual  meeting  held  in  Philadelphia  last 
May.  A  book  of  25S  pages,  for  distribution  to 
members  only. 

Twenty-fifth  annual  report  of  the  Ohio  depart- 
ment; A.  I.  Vorys,  superintendent.  The  repeal  of 
the  antl-co-insurance  law  is  advocated.  The  anti- 
compact  law,  it  is  said,  has  little,  if  any,  effect 
upon  the  methods  and  i^ractices  of  the  companies. 

Complete  Digest  of  Interest,  Surplus  Earnings 
and  Expenses  in  Life  Insurance  (with  a  hyphen); 
by  Benj.  P.  Brown,  author  and  publisher,  Boston: 
$2  a  copy.  Series  of  years  covered.  We  find  these 
statistics  interesting,  practical,  and  valuable  in 
soliciting. 

A  little  gem  in  the  way  of  a  pleasant  reminder 
from  the  company  is  that  recently  sent  to  agents 
by  the  Home  F.  &  M.,  of  California.  It  is  a  lead 
pencil  and  flexible  cord  "chain,"  and  ring  for  the 
button-hole,  and  a  box  of  graphite  points.  This 
little  gift  is  handsome,  durable  and  valuable. 

Chronicle  Fire  Tables,  abridged  edition,  1902. 
Comparative  statement  of  five  years' 

LOSSES  BY  FIRE  IN  THE  UNITED   STATES: 

1897     116  million  dollars 

1898     131 

1899      153 

1900      ....      161 

1901       174 

By  the  way,  the  Coast  Review  Chart  estimated 
the  loss  in  1901  as  173  million  dollars.  Our  esti- 
mates of  property  lo.sses  are  always  based  on 
insurance  losses.  According  to  the  Tables  Decem- 
ber and  January  are  the  fiery  months  (not  on  the 
Coast.) 
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The     FranKlin     Fire    Goes    to    Geo.     F. 

Grant     and     Becomes     a    Member     p/" 

tKe   Board  on  October    1st. 

The  Franklin  Fii'o  [nsurance  Company 
of  Phila(l<'l))hia  has  appointed  Goo.  b\ 
Grant  of  the  Northern  Assurance  Co. 
manager  for  the  Pacitic  Coast.  The 
territory  in  which  the  company  is  now 
entered  is  California,  Idaho,  Montana. 
Nevada  and  Utah.  The  company  will  be- 
come a  member  of  the  Board  of  Fire 
Underwi-itors  of  the  Pacific  and  Manager 
Grant  will  assume  charge  on  October  Jst. 

Circulars  have  been  sent  to  the  Coast 
agents  of  the  company  by  the  Franklin, 
by  Manager  Pottei-  and  by  Manager 
Grant,  announcing  the  change.  These 
circulars  are  models  of  professional 
courtesy.  The  company  has  made  the 
change  because,  being  a  Board  company 
everywhere  else,  it  prefers  to  be  a  mem- 
ber of  the  Board  on  this  Coast. 

The  Franklin  Fire  is  a  sti'ong  old  Phil- 
adelphia company,  with  over  a  million 
dollars  net  surplus,  and  with  three  and  a 
fifth  millions  of  assets.  It  began  business 
seventy-three  years  ago,  and  in  these 
many  years  it  has  paid  some  $18,000,000 
tire  losses.  Age,  an  honorable  record  and 
a  large  surplus  unite  in  a  combination 
which  commends  the  Franklin  Fire  In- 
surance Company  to  the  favoi-able  esteem 
and  perfect  confidence  of  property-own- 
ers and  insurance  agents. 

The  Coast  Review  congratulates  both 
the  Franklin  and  Manager  Gi-ant,  and  in 
this  we  echo  the  cordial  sentiments  of 
"the  Street.'" 


/ 


Maccabees. 

For  the  month  of  June  the  fraternal 
order  of  Maccabees  reported  a  member- 
ship of  290.210,  a  gain  of  36,283  in 
si.x  months.  California  is  credited  with 
8,381.  Oregon  4,822,  Washington  4,483. 
Colorado  2.829,  Montana  1.862,  Idaho  .541, 
Utah  1,582,  British  Columbia  160.  Nevada 
2.").  New  Me.\ico  79,  Alaska  47.  The  total 
"insurance"  is  $5,512,000.  The  organ  of 
the  order  says  that  forty  per  cent,  of  all 
lapses  occur  in  the  first  year.  At  the 
time  of  the  last  annual  report  $308,200 
claimswere  unpaid. 


Assistant  Manager  XratKen. 

At  the  suggestion  of  Managei'  (Jco. 
F.  Gi-ant  the  Franklin  Fire  Insui-ance 
Company  has  appointed  A.  H.  Tratlien 
assistant  manager  of  its  now  Pacific  de- 
partment. 

Mr.  Trathon  began  insurance  work  about 
eighteen  years  ago,  in  the  offlce  of  General 
Agent  Tom  (-.  Grant  of  thoNoi-th  British 
&  Mercantile.  After  six  years'  service  in 
this  ofHce  he  went  with  Manager  Geo.  F. 
Grant  of  the  Northern  and  the  London. 
He  has  been  with  Mr.  Grant  ever  since,  a 
period  of  twelve  years. 

Mr.  Trathen  is  a  young  man  of  ability, 
who  has  shown  himself  woi'thy  of  confi- 
dence and  deserving  of  the  recognition 
which  has  just  been  given  him  for  his 
faithful  services. 


At  the  present  rate  of  growth  San 
Francisco  promises  to  have  a  "congested 
district"  too— in  the  sense  in  which  that 
term  applies  to  large  cities  in  the  East. 


/^       A  Good  "Word  For  Flitcraft. 

r  When  Hillary  Bell  of  the  Mutual  Reserve 
printed  his  letter  auent  the  refusal  of  Life 
Ins.  Courant  to  accept  an  advertisement  from 
this  reorganized  company  it  did  look  bad  for 
Editor  Flitcraft.  Every  paid  organ  of  the 
company  "pointed  the  finger  of  scorn"  and 
shouted  in  prominent  type.  But  we  waited 
till  we  couki  hear  the  other  side.  That  is  our 
way.  Flitcraft  explains  by  printing  all  the 
correspondence,  and  his  explanation  is  per- 
fectly satisfactory.  The  Mutual  Reserve  not 
proving  itself  to  be  a  legal  reserve  company, 
its  advertisement  in  accordance  with  the 
policy  of  the  Courant,  was  declined.  The 
Mutual  Reserve  man's  course  in  this  matter 
reflects  no  credit  on  the  "company."  He 
withheld  Flitcraft's  plainly  stated  reasons  for 
refusing  to  accept  the  proffered  advertise- 
ment. 

Acetylene  Gas  Elxplosion. 

The  generator  of  an  acetylene  machine  sup- 
plying artificial  light  for  a  saloon  in  Santa 
Maria,  Cal.,  exploded  last  week.  The  saloon- 
keeper wa.s  seriously  hurt  and  the  saloon 
building  was  wrecked  and  fired.  The  entire 
range  was  burned.  Aljout  S  p.  ni.  parties  in 
the  saloon  smclled  gas.  The  proprietor  went 
into  the  back  room,  lighted  a  match  to  ex- 
amine the  machine,  and  an  explosion  followed. 
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Pacific    Coast     f*ire    Losses    in    Axigust. 

AS    HEPOUTED   TO   THE   COAST    UEVIEW. 


1887  .  . 

$  331,29tJ 

1895  . 

.  .  $  509,839 

1888  .  .  . 

371,796 

1896 

403,357 

1889  .  .  . 

3,812,580 

1897  . 

.  .   385,921 

1890 

306,560 

189S 

.  .   717,538 

1891  .  .  . 

478,556 

1899  . 

.  .   570,383 

1893 

708,193 

1900  . 

.  .   443,864 

1893   .  . 

646,829 

1901 

.  .   481,555 

1894  .  . 

543,056 

1903  . 

.  .   830,000 

Ooal    BunKers    and    Briqxiette   Factory 
Fire  at  StocKton,   Oal. 

The  briquette  factory,  coal  bunkers, 
machinery,  coal  and  offices  of  the  S.  F.  & 
S.  J.  (or  Tesla)  Coal  Co.  at  Stockton, 
Cal..  were  desti-oyed  by  fire  September  15. 
The  fire,  it  is  said,  started  in  the  coal 
bunkers,  and  spread  to  the  adjacent  bri- 
quette factory. 

The  insurance  as  placed  is  as  follows: 

COAL   BUNKERS   AND   CONTENTS. 

Home,  N.  Y $  2,S00 

Fireman's  Fund 12,000 

Helvetia  Swiss   (on  machinery  in  coal 

bunkers^ 5,000 

Total $19,500 

BRIQUETTE   FACTORY. 

Lloyds,  Lon $  7,500 

Hamburg-Bremen 2,000 

Svea 5,000 

London  &   Lancashire 5,000 

Lloyds,  N.  Y 750 

State  of  Delaware 750 

Associated  Underwriters 750 

Fidelity 750 

American,  Boston 1,000 

Dutchess 1,000 

Total 824,500 

Grand  Total       $44,000 


Field    Men  Notes. 

Thomas  J.  Duffy,  late  with  Manager 
MuUins's  department,  died  a  few  days 
ago. 

Homer  Craigf,  of  the  Pennsylvania 
Fire's  department  came  in  out  of  the 
hot  valleys,  and  took  a  long  breath  of 
San  Francisco's  cool  fog,  a  few  days 
ago. 

Frank  W.  Hally,  of  Manager  Ber- 
theau's  department,  may  visit  Sacra- 
mento for  a  month  oi-  so  ne.xt  winter. 


Otho  Hall,  of  Voss.  Conrad  &  Co.'s  de- 
partment, is  in  the  Northwest. 

John  T.  Fogai'ty  of  the  Royal  and 
Queen  has  returned  from  an  extended 
Northern  ti'ip. 

W.  P.  Anderson  has  been  appointed 
special  agent  for  the  Fireman's  Fund  for 
Texas.  Mr.  Anderson  is  a  graduate  of 
the  Jalonick  bureau. 

W.  L.  Chalmers,  independent  adjuster 
at  Portland,  writes  us  that  he  is  in  excel- 
lent health  and  capable  of  a  good  deal 
more  hard  work  in  his  line. 

R.  P.  Fabj,  special  agent  in  the  North- 
west for  the  Fireman's  Fund,  is  in  San 
Francisco,  where  he  will  remain  a  month 
or  so,  doing  office  work. 

Robt.  M.  Thomson,  special  for  the 
Royal  Exchange  at  Los  Angeles,  was 
among  our  callers  this  week. 

F.  G.  Argall  is  in  the  Northwest  Terri- 
tory adjusting  the  Cudahy  store  loss. 
The  warehouses  escaped. 


FredericKsburg    Bre"wery    Fire  at  San 
Jose. 

From  Coast  Review  Extra. 
The  net  lines   on  the  malt  house  and 
contents,   both    direct   and    re-insurance, 
are  as  follows: 

MALT  HOUSE  AND  CONTENTS  AND 
MACHINERY. 

Aachen  &  Munich $  3,500 

^tna 5,000 

Caledonian 3,500 

Caledonian-Amerioan 1,500 

Connecticut 5,000 

Continental 10,000 

Franklin     ,  3,000 

Fireman's  Fund 5,000 

German-American 2,500 

Glens  Falls 1,500 

Hanover 3,500 

Home  F.  &  M 3,500 

Home,  N.  Y 10,000 

London 5,000 

London  &  Lancashir(.' 5,000 

Merchants 2,500 

Milwaukee  Mechanics 10,000 

National 2,500 

New  York 2,500 

North  German 5,000 

Norwich  Union 2,.50O 

N.  Y.  Underwriters 5,000 
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Pacific  Underwriters 2,000 

Phenix,  Brooklyn  .  .      3,500 

Rochester  German       3,500 

Thuringia 8,500 

Union  Assurance  .  .  2,500 
Williamsburg  City  1,500 
Western  ,  5.000 
.    .  5,000 

Total «125,000 

MALT. 

Commercial  Union $  5,000 

Palatine      5,000 

Total *10,000 

The  contents  generally  were  destroyed. 
The  best  of  the  machinery  was  undam- 
aged. There  will  be  some  salvage. 
BREWERY. 
A  good  21-inch  brick  wall  saved  the 
brewery.  The  damage,  if  any,  was  only 
nominal. 

OKips. 

— .Tames  C.  Hayburn,  who  was  associated 
with  the  late  James  R.  Garniss,  has  been 
appointed  manager  for  the  City  Trust, 
Safe  Deposit  and  Surety  Co.  Manager 
Hayburn  continues  the  office  at  219  San- 
some  street. 

— September  Fires. — Lincoln  winery, 
Santa  Clara  co.,  Cal. ;  not  in  operation; 
belonged  to  Brassey  Wine  Co.  Robt. 
Shields'  shingle  mill,  near  Lynden,  What- 
com CO.,  on  the  10th.  Pioneer  Laundry 
Co.  building  and  machinery  at  Ballard. 

— Personal. — H.  R.  Mann,  of  Mann  & 
Wilson,  one  of  the  retiring  directoi's  of 
the  famous  Olympic  Club  of  San  Fran- 
cisco, was  presented  with  a  handsome  sil- 
ver cup  by  the  club.  A  silver  service  will 
be  presented  to  the  piesident,  Wm.  Greer 
Harrison,  this  week. 

— The  Franklin  Fire  came  to  this 
Coast  some  seventeen  years  ago,  and  ap- 
pointed Edward  K.  Potter  its  general 
agent.  It  has  been  in  his  charge  ever 
since.  Last  year  he  wrote  $110,3(59  prem- 
iums for  the  company  in  this  field.  As 
stated  elswehere,  the  Fi'anklin  is  about 
toenter  the  Board,  and  therefore  changes 
the  nianagenient,  going  to  Geo.  F.  Grant. 


—Appointments.— The  Hawaiian  Trust 
Co.,  Honolulu,  has  been  appointed  agents 
for  the  Standard  Accident,  the  Pruden- 
tial Life  and  the  National  Surety. 

—Vice-President  Higgins  of  the  Pa- 
cific Mutual  Life  is  visiting  the  Eastern 
agencies  of  the  company.  The  Pacific 
Mutual  has  made  a  good  impression  in 
the  East,  where  it  is  writing  excellent 
business. 

—The  Union  Casualty  &  Surety 
Co.  of  St.  Louis  is  making  a  very  good 
showing  in  this  field.  Manager  Morgan, 
who  has  been  in  charge  a  little  over  a 
year,  is  a  quiet  but  effective  worker.  His 
department  will  probably  write  $50,000 
this  year. 

— American  Surety  Appointment.— 
Harry  W.  Lobb,  from  the  home  o.ffice, 
has  been  appointed  general  agent  for  the 
American  Surety  Co.  of  New  York  for  the 
Pacific  Coast.  Mi-.  Lobb  isan  experienced 
man,  and  he  will  push  the  company's 
business  in  this  field.  The  American 
Surety  is  the  strongest  company  of  the 
kind  in  the  world.  The  Coast  depart- 
ment office  is  at  137  Montgomerj'  street. 

—The  Preferred  Accident  Insur- 
ance Company  is  now  issuing  a  second  or 
ditional  ••Progressive"  policy  to  any  one 
at  present  carrying  that  foi'ui  of  contract. 
This  privilege  will  also  be  extended  to 
holders  of  policies  now  in  force  at  the 
premiums  of  $12,  $l(i.  $20  or  $24  per  an- 
num, any  of  whom  can  add  the  ••Pro- 
gressive" ($25  yearly  premium  and  $15,000 
maximum  benefit)  totheinsurance already 
carried  by  them. 

Life.  —  We  print  on  page  503  an  inter- 
esting life  insui^ance  table,  with  which  the 
life  solicitor  for  any  other  company  can 
compare  his  own  figures,  and  find  other 
percentages  as  well.  The  three  giants 
show  a  largo  proportion  of  lapses,  etc. 
The  percentages  of  ••ceased  to  exist"  in 
the  Equitable  and  New  York  are  alike,  as 
to  moan  amount  in  force.  That  of  the 
Mutual  is  slightly  lower.  The  general 
figures  of  the  three  companies  are  sur- 
prisingly alike. 
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—  Heilner  Case. — See  report  printed 
elsewhere. 

—J.  W.  G.  COPRAN  has  returned  to  Chi- 
cago, much  improved  in  health. 

—A  Column  of  Mutual  Failures — You 
will  find  the  list  in  the  Coast  Review 
Chart. 

— Denver. — The  Commercial  National 
Ins.  Co.  is  mentioned  as  in  the  throes  of 
oi'ganization. 

—Geo.  L.  Hazzard  of  Whittier,  Cal., 
passed  through  San  Francisco  last  week, 
on  his  way  to  the  northern  part  of  the 
state,  where  he  expects  to  enjoy  a  few 
weeks  hunting  and  fishing. 

— The  proportion  of  firemen  to  each  100,- 
000  of  population  in  some  of  the  principal 
capitals  of  the  world  are:  London,  26; 
New  York,  182:  Paris,  65;  Berlin,  -17 : 
Brussels,  99;  Copenhagen,  48;  The  Hague. 
26;  Amsterdam,  52;  Rotterdam,  376. 

— Our  records  of  losses  show  that  a 
serious  loss  was  caused  by  the  fire  having 
started  at  the  bottom  of  a  wooden  waste 
chute,  originally  built  for  a  dumb  waiter. 
This  was  in  Portland,  before  the  inspec- 
tion bureau  brafich  was  oi'ganized. 

—OVERINSURANCE.— After  the  burning 
of  a  dwelling  in  Petaluma,  Cal.,  it  was 
discovered  that  there  was  $2,300  on  prop- 
erty valued  at  $800,  in  six  companies, 
none  of  which  knew  of  the  "other  insur- 
ance." The  insurance  had  been  placed 
by  a  i-elative  of  the  owner.  This  relative 
by  mai'riage  formerly  resided  in  the 
(Miranda)  house. 

— Completed. — With  this  issue  we  com- 
plete the  series  of  articles  on  mutual  fire 
insurance,  appearing  in  the  Coast  Review 
for  several  issues  past.  Several  of  these 
articles  were  printed  as  an  extra,  and 
were  doubtless  circulated  where  they 
would  do  the  most  good.  In  practice 
mutual  fire  insurance  is  a  snare  and  a 
delusion,  however  innocent  it  may  seem 
in  theory.  When  tried  by  fire  every 
mutual  has  failed.  We  have  compiled 
the  facts,  and  leave  the  application 
thereof  to  the  local  agents. 


— Maj.  Christensen  is  visiting  his  i-anoh 
in  southern  California. 

—  G.  R.  ECKAKT,  a  well  known  agent  of 
Marysville,  Cal.,  has  been  visiting  San 
Francisco. 

—A  Special  Agent  is  Wanted  by  a 
large  fire  insurance  office  in  San  Francisco, 
for  southern  California  and  Arizona,  with 
headquarters  in  Los  Angeles.  We  will 
deliver  any  application  for  this  place  sent 
to  us,  addressed  "Confidential,"  or  appli- 
cations may  be  made  to  the  editor  in 
confidence. 

— Chicago  Wildcats.  —Beware  of  them  I 
They  do  not  pay  losses!  The  Inter-Ocean 
offered  to  pay  $200  in  settlement  of  a 
$900  loss,  if  claimant's  attorney  would 
sign  a  receipt  acknowledging  the  solvency 
and  reliability  of  the  "company."  The 
■'underwriter,"  Chestei'  Parmenter,  has 
been  fined  $100.  Officials  of  the  National 
Republic  Fire  have  been  arrested  in  New 
York,  charged  with  fraud. 

—Col.  C.  Mason  Kinne,  assistant  secre- 
tary of  the  Pacific  department  of  the 
Liverpool  &  London  &  Globe  Ins.  Co., 
who  is  a  veteran  of  the  Civil  War,  has 
gone  to  Washington,  D.  C,  to  attend  the 
annual  meeting  of  the  Grand  Army  of 
the  Republic.  He  is  accompanied  by 
Mrs.  Kinne,  and  will  visit  relatives  in  the 
East.  Probably  the  Colonel  will  be  ab- 
sent six  weeks. 

— Pocatello  Fire. — A  whole  range 
went  up  in  smoke  at  the  fire  on  August 
28,  and  will  probably  be  replaced  by  a 
better  class  of  buildings,  for  Pocatello 
seems  to  be  "a  coming  town."  The  in- 
surance losses  were  nearly  all  less  than 
$500.  bringing  the  total  up  to  $4,000, 
while  the  property  loss  was  treble  that 
sum.  The  fire  started  in  Ed.  Grant's 
saloon  at  2:30  a.  m.  and  is  believed  to 
have  been  incendiary.  The  work  of  the 
fire  department  was  excellent  and  the 
water  pressure  was  strong.  The  James 
building  (valued  at  $4,000  and  uninsured) 
was  destroyed,  but  the  fire  depai-tment 
stopped  the  further  spread  of  the  fire. 
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— The  Fidelity  Mutual  Life  contin- 
ues to  frame  some  very  ''catchy"  adver- 
tisements. 

— Subscriptions  to  Coast  Review  may 
be  ordered  of  any  news  agent.  Regular 
commission  will  be  allowed  him. 

—Tables  for  Sale. — Our  job-print  de- 
partment is  prepai'ed  to  print  copies  of 
tables  appearing  in  the  Coast  Review,  at 
very  reasonable  figures.  Many  of  these 
tables,  especially  life,  are  good  canvassing 
material. 

— There  is  a  paper  in  New  York  called 
Insurance  Age,  which  speaks  of  the 
''towering  red  oaks"  of  California.  This 
was  a  slip  of  the  pen,  the  lofty  straight- 
limbed  manzanita  tree  being  in  the  mind 
of  the  wise  editor. 

— The  Insurance  Law  Journal  for  Septem- 
ber prints  iu  full  the  case  of  Thompson  v. 
Traders.  Policy  was  burned  in  the  fire 
that  did  the  damage.  Application  for  a 
copy  of  the  policy  was  refused.  It  was 
held  that  where  agent  did  not  demand 
proofs  to  be  made  in  the  form  specified  in 
the  last  policy,  the  refusal  of  the  copy  was 
a  waiver  of  the  right  to  require  such 
pi'oofs.  Other  interesting  cases  given  in 
full  are  German  v.  Russell  (vacancy), 
Orient  v.  McNight  (increase  of  hazard), 
U.  S.  Casualty  v.  Kacer  (no  presumption 
of  survivorship  in  case  of  death  fi-om  com- 
mon disaster).  Thompson  v.  Travelers 
(state  of  health). 

— The  papers  ai'e  full  of  fatalities  from 
"starting  the  fire"  with  kerosene,  but 
the  practice  continues.  This  reckless- 
ness is  doubtless  a  part  of  nature's  plan 
of  evolution,  to  rid  the  world  of  inferior 
stock.  The  play  on  the  word  benzine  is 
about  foi-ty  years  old.  It  was  in  IStlO  or 
so  that  a  '"poet"  first  wrote  the  touching 
lines  describing  Bridget's  lighting  the 
fire  in  the  cook-stove  with  benzine,  since 
which  morning  she  has  not  been  seen. 
Since  then  this  beautiful  obituary  has  been 
going  the  yearly  rounds,  and  has  recently 
appeared  in  so-called  insurance  journals 
as  an  oi-iginal  product  of  the  editor's 
wit. 


—Uninsured. — According  to  the  Times- 
Mountaineer  several  losses  have  occui-red 
in  the  Dalles,  Ore.,  recently,  where  not  a 
dollar  of  insurance  was  carried.  Really,  . 
we  thought  Oregon  locals  were  all  wide 
awake. 

—Here  are  some  of  the  curious  fraternal 
insurance  society  names  printed  in  the 
Iowa  Life  Report: 

African  Monarchs  of  America. 

Star  of  Jupiter. 

Loyal  Mystic  Legion  of  America. 

Mystic  Toilers. 

Royal  Neighbors  of  (Republican^  America. 

Tribe  of  Ben  Hur. 

— Wh.\T  is  to  be  done  with  the  savings 
of  the  world?  The  fall  to  3  per  cent, 
savings  bank  interest  indicates  the  prob- 
ability of  a  decline  to  '2yi.  There  never 
was  a  better  time  for  a  money-back  life  in- 
surance policy,  based  on  a  2  per  cent. 
interest  reserve.  Indeed,  there  never  was 
an  equally  favorable  time  for  the  writing 
of  endowment  life  insurance. 

— While  it  is  doubtless  true,  as  we  said 
long  ago,  that  electricity  is  a  convenient 
"scape-goat"  for  the  increase  of  fires,  the 
work  of  theelectric  bureau  of  theNational 
Board  has  accumulated  much  evidence  of 
the  responsibility  of  the  "juice"  for  many 
fires  and  for  a  considerable  part  of  the  big 
national  ash  heap.  Elsewhere  we  reprint 
from  the  electric  bureau's  last  quarterly 
report  a  number  of  examples  of  electric 
fires. 

— It  seems  that  in  our  notice  of  the 
Pennsylvania  Insurance  report  recently 
we  were  perhaps  the  first  to  call  attention 
to  the  retirement  of  the  old  Insurance  Co. 
of  the  State  of  Penn.,  after  108  years  of 
business.  In  the  last  week  in  July  this 
old  company  went  into  the  hands  of  a  re- 
ceiver. The  capital  is  impaired  $40,000. 
The  assets  amount  to  $350,000^  $187,827 
being  for  "perpetual"  deposits.  It  is  be- 
lieved that  all  obligations  will  be  met  in 
full.  All  outstanding  policies  are  guar- 
anteed. The  perpetuals  are  guaranteed 
against  loss  until  January  1.  We  hope 
that  it  will  be  possible  to  reoi-ganize  this 
honorable  centenarian  company. 
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—Manager  Shields  of  the  Equitable 
Life  has  enlarged  and  i-earrang-ed  his 
offices. 

— Frank  M.  Hall,  assistant  to  the  presi- 
dent of  the  United  States  Fidelity  & 
Guaranty  Co.,  is  visiting  this  Coast. 

—Manager  Shields'  Agency,  San  Fran- 
cisco, is  second,  among  fifty  of  his  com- 
pany's, for  the  first  eight  months  of  1902. 

— The  man  who  solicits  insurance  apolo- 
getically should  seek  a  job  as  a  sand 
shoveler.  He  has  missed  his  true  voca- 
tion. 

— J.  A.  Peters  has  been  appointed 
manager  for  the  Minnesota  Mutual  of  St. 
Paul  for  California,  by  J.  A.  O'Shaugh- 
nessy,  Western  field  manager. 

— F.  J.  Alex  Mayer,  state  agent  for  the 
Fire  Association  and  the  Philadelphia 
Underwriters  at  Portland,  was  among  the 
Coast  Review  callers  last  week. 

—The  Union  Casualty  &  Surety  Co. 
is  pushing  its  new  general  disability  pol- 
icy most  energetically.  It  is  to  have  a  sort 
of  "birthday"  party  this  month.  The 
new  policy  possesses  most  praiseworthy 
merit. 

—I.  B.  Snow,  superintendent  of  agents 
for  the  Massachusetts  Mutual;  Chas.  W. 
Pickell,  manager  for  Michigan  and  Oliio, 
and  H.  G.  Colton,  Pacific  Coast  manager, 
called  at  this  office  on  the  15th.  Messrs. 
Snow  and  Pickell  are  on  a  pleasure  tour 
of  the  West  and  incidentally  looking  over 
the  company's  business.  Mr.  Pickell  is 
the  author  of  "Plain  Hints  to  Agents," 
and  is  one  of  the  company's  ablest  man- 
agers. 

— W.  W.  Crissy.  cashier  of  the  Wash- 
ington Life  Insurance  Co.,  of  New  York, 
spent  a  few  days  in  San  Francisco  last 
month,  visiting  Howard  Perrin,  general 
manager  for  California.  Mr.  Crissy 's 
visit  was  quite  welcome  to  the  agency,  and 
it  is  a  matter  of  regret  that  he  could  not 
have  made  a  longer  stay.  He  was  on  his 
way  to  southern  California,  accompanied 
by  his  daughter,  who  will  spend  the  win- 
ter in  that  part  of  the  state. 


— Life  and  fire  agents  are  at  liberty  to 
consult  the  Coast  Review's  library. 

— The  Manhattan  Life  is  enlarging 
its  lofty  home  office  building  to  meet  the 
increasing  demand  for  offices.  The  com- 
pany expects  to  write  $15,000,000  of  new 
business  this  year. 

— Another  Missouri  mutual  fails — the 
Sedalia  Town — making  61  Missouri  town- 
ship and  county  fire  mutuals  which  have 
failed  recently.  The  National  Dwelling 
House  of  Rockport  is  also  in  trouble. 
Next! 

— Manager  John  H.  Robertson,  of 
the  United  States  Fidelity  &  Guaranty 
Co.,  reports  a  large  increase  of  business, 
full  50  per  cent,  over  the  cori-esponding 
months  of  1901.  Mr.  Robertson  is  now 
the  sole  manager  for  the  company  in  this 
field. 

—Paul  Nippert,  of  Robertson  &  Nip- 
pert,  of  the  United  States  Fidelity  & 
Guaranty  Co.,  has  resigned,  and  has  ac- 
cepted the  city  agency  of  the  Fidelity  & 
Deposit,  with  office  with  the  J.  D.  Max- 
well Co.  Mr.  Nippert  is  also  state  agent 
for  the  Delaware. 

— Canada. — The  fire  statistics  of  Canada 
from  1869  to  1901  inclusive  are  printed 
elsewhere.  The  showing  is  bad,  the 
average  loss  ratio  being  70  per  cent. 
Last  year  it  was  70,  and  the  year  before  it 
was  93.  If  the  theory  that  prosperity  is 
responsible  for  the  increased  fire  waste 
in  the  United  States  be  correct,  how  very 
prosperous  the  Dominion  must  be. 

—Children  Start  Fires.— "Children 
and  matches"  make  a  very  incendiary 
combination.  Matches  should  always  be 
kept  beyond  the  neach  of  the  little  ones. 
A  press  dispatch  gives  the  particulars  of 
several  fires  set  by  a  Fresno  youth  of  four 
years.  In  Oakland  (Golden  Gate)  last 
month,  a  boy  went  into  a  vacant  house, 
and  discovering  some  matches  left  by  the 
late  occupants,  he  deliberately  gathered 
up  sti-aw  and  papers  lying  about  and  set 
fire  to  the  pile.  The  house  was  burned  to 
the  ground,  and  the  fire  was  duly  labled 
"mysterious. " 
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— We  havo  been  looking  fof  the  accident 
for  some  time,  having  often  seen  San 
Francisco  fire  engines  racing  down  hill. 
Finally  the  engine  struck  an  obstruction 
and  tumbled  ovoi-  and  was  smashed  to 
smithereens.  The  too  zealous  driver 
lives  to  tell  the  tale. 

— Manager  Beck  of  the  Fire  Association 
and  the  Philadelphia  Underwriters  i-e- 
cently  was  the  victim  of  an  unusual  acci- 
dent. While  standing  on  a  car-step, 
chatting  with  ati  acquaintance,  he  was 
struck  by  the  heavy  neckyoke  of  a  big 
truck  which  the  car  was  passing.  One 
log  was  severely  bi-uised  below  the  knee, 
and  Mr.  Beck  was  '"laid  up"'  for  several 
days. 

—A  Candidate.— Frank  W.  Hally,  spec- 
ial agent  for  Manager  Bertheau's  com- 
panies, is  a  candidate  for  the  California 
assembly  from  the  47th  district  on  the 
Democratic  and  Union  Labor  tickets. 
Mr.  Halley  is  a  resident  of  Alameda. 
Many  insurance  men  live  in  his  district 
and  will  doubtless  give  him  a  boost  at  the 
polls.  It  is  well  to  have  insurance  inter- 
ests represented  at  Sacramento. 

— A  COKRESPONDENT  writes  in  favor  of 
'"the  adoption  of  the  reduced  rate  clause, 
instead  of  the  mandatory  co-insurance 
clause,  which  has  brought  about  so  much 
adverse  legislation.  In  other  words,  a 
reduction  should  be  made  for  co-insur- 
ance, a  man  being  allowed  to  have  the 
clause  attached  to  his  policy  or  not,  as  he 
wants."  The  matter  is  fully  explained 
in  the  Universal  Mercantile  Schedule. 

— ButHvE  His  Leg.— James.  H.  Ander- 
son, chief  clerk  with  Manager  Bromwell 
of  the  Milwaukee  Mechanscs,  recently 
had  the  misfortune  to  break  one  of  his 
legs  while  at  the  Chutes.  The  crowd  on 
the  stairway  pushed  him  well  out,  and  in 
his  efforts  to  maintain  a  safe  position  his 
leg  was  violently  twisted  and  fractured. 
It  will  be  some  time  before  Mr.  Anderson 
will  be  able  to  resume  his  work  in  the 
office.  In  the  meantime  he  is  greatly 
missed,  and  cloi-ical  affairs  do  not  I'un 
smoothly  as  heretofore. 


— Speaking  of  California  redwood  a 
writer  in  Scientill<;-American  of  August  2 
says:  "Redwood's  resistance  to  lire  is  no 
fable,  but  sober  fact." 

— Chicago,  an  "excepted"  city,  has  cost 
the  fire  underwriters  nearly  .$3,000, 000  in 
excess  of  premiums  in  the  past  twelve 
years.     Six  of  the  twelve  were  losers. 

— President  Button  of  the  Fireman's 
Fund  has  been  appointed  a  member  of 
the  executive  committee  of  the  Republi- 
can state  central  committee  of  California. 

— In  accordance  with  our  usual  custom  we 
have  printed  (in  August  and  September 
numbers)  the  full  text  of  decisions  by  the 
supreme  court  of  aCoast  state  (California). 

— Marine. — Prank  Taylor,  of  Tacoma," 
who  for  many  years  represented  the 
Fireman's  Fund,  has  been  appointed 
marine  special   agent    for    that  company. 

— ^There  are  good  openings  in  San  Fran- 
cisco for  bright  young  men  as  city  agents 
or  managers  for  accident  companies. 
The  right  sort  of  young  men  are  bound 
to  succeed. 

— It  is  now  the  Netherlands  Fire  and  Life 
Ins.  Co.,  the  Holland  government  having 
authorized  the  company  to  write  life  in- 
surance. However,  no  life  business  will 
be  written  in  this  country. 

— With  such  "flrst-class  companies"  as 
the  Manufacturers  Lloyds,  Merchants 
Lloyds  and  Globe  &  Rutgers  there  is  not 
a  little  gall  behind  the  solicitation  of 
Jameson  \'  Frelinghuysen  for  surplus  lines 
on  this  Coast. 

— Marine. — H.  C.  Havens,  for  the  past 
twenty-one  years  in  the  marine  depart- 
ment of  the  Fireman's  Fund,  has  retired 
to  his  orange  grove  at  Redlands,  Cal. 
Mr.  Havens's  associates  presented  him 
with  a  handsome  silver  salver. 

—Tacoma  Oil  Tanks.— The  Standard 
Oil  Co.  has  been  autliorized  to  erect  big 
tanks  on  the  tide  flats  in  block  40.  It  is 
intended  to  supply  steamers  with  fuel  oil. 
These  oil  tanks  will  doubtless  increase 
the  lire  hazard  of  the  locality. 
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—The  Baloise  has  retired.  The  Colorado 
business  was  reinsured  in  the  National 
Fire. 

—Manager  Thomas  of  the  New  Zealand 
has  just  retui-ned  from  a  trip  through 
Montana  and  other  mountain  territory. 

—Forest  Fires  in  Oregon  ancl  Wash- 
ington have  been  very  destructive  this 
fall.  A  number  of  farm  dwellings,  saw 
mills  and  shingle  mills,  and  a  vast  amount 
of  standing  timbei',  have  been  buimed. 
It  is  said  that  forty  people  and  many 
animals  were  burned  to  death. 

—General  Adjuster  Sexton  of  the 
Fireman's  Fund,  taking  a  few  days  off 
recently,  went  to  the  end  of  the  railroad 
and  then,  hiring  a  team  and  wagon,  drove 
into  the  redwood  forests  of  Mendocino 
and  Humboldt  counties,  thus  getting 
close  to  Nature,  after  the  manner  of 
Thoreau  the  great  naturalist.  Thei-e  can 
be  no  better  way  to  spend  one's  vacation. 

—Builder  &  Appraiser.— S  t  an  ley 
Webster,  formerly  with  Lewis  C.  Web- 
ster of  New  York,  has  opened  an  ofHce 
in  San  Francisco,  as  builder  and  ap- 
praiser. Mr.  Webster  has  had  a  good 
deal  of  expeiience  in  his  line  of  work, 
and  he  comes  to  the  Coast  exceedingly 
well  recommended.  For  the  present  he 
has  desk  room  at  412  l\Iontgomery  street, 
in  the  office  of  the  Phonix  of  Bi-ooklyn. 

— Marine. — The  underwriters  interested 
in  the  Monkbarns  insurance  met  yes- 
terday at  the  rooms  of  the  Board  of 
Marine  Underwriters  and  presented  the 
master  with  a  handsome  watch  and 
chain.  The  presentation  was  by  L. 
Rosenthal,  of  Syz  &  Co..  managers  for 
the  Swiss  Marine  Combined.  When  at 
sea  a  month,  from  Liverpool,  fire  broke 
out  on  board  the  Monkbarns.  The  fire 
was  extinguished  after  many  days'  hard 
and  dangerous  work,  and  the  ship 
brought  to  San  Francisco.  A  check  for 
$255  was  also  presented  to  Capt.  McNeeley, 
the  money  to  be  distributed  by  him  to 
the  officers  and  crew. 


—Secretary  Weinmann  of  the  Fire- 
man's Fund  Ins.  Co.  is  ill. 

—Secretary  Ives  of  the  Home  F.  &  M 

Ins.  Co.  is  visiting  the  East. 

—Fireman's  Fund  stock  is  quoted  at 
300  bid  and  325  asked.  The  market  value 
of  the  stock  has  been  advancing  for  many 
years. 

—Vice-President  George  F.  Reger, 
of  the  Franklin  Fire  Ins.  Co.  of  Phila- 
delphia, visited  the  Pacific  Coast  this 
month. 

—Robert  H.  Wass,  manager  of  the 
agency  department  of  the  Franklin  Fire 
Ins.  Co.  of  Philadelphia,  visited  San 
Francisco  this  month  and  arranged  for 
the  ti-ansfei-  of  the  company  to  Manager 
Geo.  F.  Grant. 

— Marine. — The  new  steamship  Ramona, 
on  her  maiden  trij),  caught  fire  in  the 
linen-drying  room  amidships.  Fortun- 
ately the  fire  was  discovered  in  time,  and 
within  an  hour  all  danger  was  past.  The 
Kamona  belongs  to  the  Pacific  Coast  S. 
S.  Co.,  which  has  been  unfortunate  in 
marine  casualties. 

—Honolulu.— Ah  Sui,  butcher,  who 
raised  the  alarm  of  fire,  says  he  heard  the 
sound  of  breakingglass  after  he  passed  the 
Kwong  Wong  Tai  store.  Turning  back, 
and  peering  through  a  crack  in  the  board 
front,  he  saw  a  cat  upon  the  counter,  and 
flames  in  the  room.  The  pet  cat  had 
ovei'turned  a  lighted  lamp  on  the  counter. 

—Mills  College,  across  the  bay  from 
San  Francisco,  was  recently  the  scene  of 
a  small  blaze  which  might  have  destroyed 
all  the  buildings  if  the  young  women 
students  had  not  instantly  formed  them- 
selves into  a  fire  brigade  and  prevented 
the  spread  of  the  fire.  Desiring  to  recog- 
nize in  a  pleasing  way  the  services  of  the 
students  Manager  Watt  sent  them  boxes 
of  confections,  with  this  note:  "The  com- 
pliments of  the  Royal  Ins.  Co.  to  the 
most  beautiful  fire  brigade  in  the  world, 
whose  efficiency  is  much  appreciated." 

-H.  W.  GoFF,  Local  Agent,  Colfax,  Wash.*      — H.  W.  Goff,  Local  Agent,  Colfax,  Wash.* 
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Some  of   the   Contents    This    Year. 


FIRE   AND   MARINE. 

MONTH     PAGE 

California  Loss  Incurred  Figures  ,   .            Jan.  S 

HOPer  Cent.  Clause  Decision Ian.  20 

Fireman's  Fund  Statement Jan.  28 

HomeF.&  M.  Statement Jan.  32 

California  Mutuals  Figures Jan.  32 

American  Central  Statement Jan.  38 

Hartford  Fire's  Statement Jan.  40 

Home  of  New  York  Statement Jan.  34 

.(Etna's  Statement Jan.  50 

Continental  Fire's  Statement Jan.  50 

Coast  Fire  Figures     Feb.  S 

Phenix  of  Brooklyn     Feb.  72 

San  Francisco  Department  Figures     .   .   .Feb.  S 

Glens  Falls  Statement     Feb.  80 

Canton  Insurance  Office Feb.  8.s 

Marine  Business  of  Coast .Feb.  86 

Tyson's  General  Agency     Feb.  90 

New  Zealand  Ins.  Co Feb.  q6 

Foreign  Home  office  Receipts  and  Kemit- 

tances Feb.  96 

Colorado  Reinsurance  Ruling    .....  Feb.  97 

Munich  Reinsurance  Co .Feb.  102 

Ventura  Co.  Mutual     Feb.  loi 

National  Fire  Ins.  Co.*      Mar.  116 

Springfleld  F.  &  M.  Ins.  Co Mar.  116 

Phoenix  Fire  Ins.  Co Mar.  119 

Board  and  Non-Board  business  in  1901  .   .  Mar.  156 

Fire  Insurance  In  the  Philippines      .   .   .  Mar.  158 

British  America  Assurance  Co Mar.  159 

Insurance  Co.  of  North  America Mar.  160 

Coast  Business  of  lyoi,    by  Stales    and 

Territories Mar.  165 

Abandonment  as  for  a  Constructive  Total 

Loss Apl.  191 

Abandonment  as  for  a  Constructive  Total 

Loss May  250 

American  Marine  and  Inland    Business 

for  1901 Apl.  193 

Glasgow-Marine  Insurance  Rules  ....  Apl.  194 

Ten  Years'  Coast  Fire  Premiums Apl.  198 

Average  Fire  Premium  Receipts  per  Co.— 

outside  of  S.  P Apl.  201 

Fire  Business  In  Arizona  in  1901      ....  Apl.  202 

Fire  Business  in  Oregon  in  1901 Apl.  202 

Twenty-one  Years'  San  Francisco   Fire 

Losses Apl.  203 

American  Fire  Ins.  Co.,  Boston Apl.  203 

American  &  Foreign  Cos.  Fire  Business  .  Apl.  205 

Germania  Fire  Ins.  Co.,  N.  Y Apl.  205 

Fire  Association  of  Pa Apl.  206 

Queen  Ins.  Co.  of  America Apl.  207 

Mutual  Fire  Insurance Apl.  208 

Los   Angeles   Mutuals  Policy Apl.  210 

Sacramento  County  Fire,  Mutual  ....  Apl.  210 
Improved  Fire  Protection  on  San  Fran- 
cisco Water  Front  Apl.  230 

New  York  Underwriters Apl.  232 

National  Supervision  of  Insurance  .  .   .  Apl.  234 

Reform  School Apl.  238 

Atlas  Assurance  Co May  260 


MONTH  PACE 

Agent's  Responsibility May  253 

Agent's  Responsibility July  360 

American  Central  Ins.  Co May  254 

St.  Paul  F.  &  M.  Ins.  Co May  254 

Mercantile  F.  &  M.,  Boston May  254 

American  Fire  Ins.  Co.,  Newark.  N.  J.  .   .  May  254 

Los  Angeles  Fire  Protection May  254 

National  Board  of  Fire  Underwriters  .   .  May  256 

Milwaukee  Mechanics  Fire  Ins.  Co.  .  .  .  May  256 

Western  Assurance  Co May  257 

.\achen  &  Munich  Fire  Ins.  Co May  258 

Sun  Insurance  Office May  259 

Heat  from  Incandescent  Lights May  259 

Caledonian  Insurance  Co May  266 

Manchester  Assurance  Co May  266 

Caledonian-American  Ins.  Co May  266 

Rochester  German  Ins.  Co May  266 

North  German  Ins.  Co May  267 

Royal   Exchange  Assurance  Co  .       ...  May  268 

E.  Myron  Wolf,  Insurance  Commissioner.  May  276 

Los  Angeles  andlts  Insurance  Situation. May  277 

Citizens  Ins.  Co.,  St.  Louis May  280 

Alliance  Assurance  Co May  281 

Phoenix  Assurance  Co May  282 

Thames  &lMersey  Marine  Ins.  Co  .   ...  May  282 
Pacific   Coast   &  Rocky   Mountain    Fire 

Business  1884-1901 May  284 

Hartford  Fire  Insurance  Co June  324 

^tna  Insurance   Co June  325 

Fuel  Oil  in  California— Storage  IJules  .  June  328 

Non-Board  Business  in  Los  Angeles  .   .  June  329 

American  Fire  Ins.  Co.  of  Pa June  330 

Commercial  Union  Assurance  Co  ...   .  June  334 

Northern  Assurance  Co June  335 

Manchester  Assurance  Co June  336 

Imperial  Fire  Ins.  Co  .          June  336 

Alliance  Assurance  Co June  337 

Scottish  Union  &  National  Fire  Ins.  Co.June  337 

British  Marine  Insurance June  337 

Phoenix  Assurance  Co June  338 

Smoke-House  Claim  in  S.  F June  338 

Connecticut  Fire  Ins.  Co July  351 

London  &  Lancashire  Fire  Ins.  Co  .      .  July  352 

National  Board  Fire  Statistics July  355 

Co-Insurance  Clause July  355 

Netherlands  Fire  Ins.  Co July  361 

Five  Day  Cancellation  Clause July  361 

Norwich  Union  Fire  Insurance  Society  .  July  363 

Mutual  Fire  Insurance July  364 

Use  and  Occupancy  Decision July  366 

Salt  Lake  City  Inflammable  Rubbish  .  .  July  368 
Portland    and    Seattle   Branches   of    In- 
spection Bureau July  369 

High  Building  Ordinance  in  S.  F July  370 

Liverpool  &  London  &  Globe  Ins.  Co  .   .  July  371 

Notorious  Undergrounders July  371 

Marine  Ruling  in  San  Francisco  .   .  .     July  388 

New  Zealand  Ins.  Co July  390 

Co-Insurance  Clause  in  Los  Angeles  .  .  July  3'" 

Fireman's  Fund   Ins.  Co July  393 

Home  F.  &  M.  Ins.  Co July  m 
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MONTH         F 

First  Six  Months  S.  F.  Business July 

Non-Board  and  Board  City  Business  .   .   .  Aug. 

Six  Months'  City  Business Aug. 

North  British  &  Mercantile Aug. 

Queen's  Semi- Annual Aug. 

Hartford  Fire  Ins.  Co Aug. 

Occidental     -Aug. 

Fire  Business  by  States Aug. 

Michigan  F.  &  M.  Ins.  Co Aug. 

C.  J.  Stovel,  General  Agent Aug. 

Mercur  Views Aug. 

Springfleld  Senai-Annual Aug. 

Mutual  Fire  Insurance Aug. 

Merchants  Returns Aug. 

Bureau  Work  Up  North Aug. 

Continental  Semi-Annual Aug. 

Phenix  Semi-Annual Aug. 

German-American  Semi-Annual         ...  Aug. 
Fire  Patrol  Report Aug. 


LIFE,  CASUALTY,  ETC. 

Spoiling  Good  Life  Solicitors Jan. 

Fraternal  Brotherhood Jan. 

California  Life  Figures Jan. 

National  Life's  Figures Jan. 

American  Casualty  Figures Jan. 

New  York  Life's  Statement Jan. 

Pacific  Mutual's  Statement Feb. 

Mutual  Reserve  Fund Feb. 

Fidelity  Mutual  Life Feb. 

Protected  Knights  of  A Feb. 

iDdepend.  Or. Foresters Feb. 

Connecticut  Mutual  Life's  Statement    .  .Feb. 

Provident  Savings  Life Feb. 

^tna  Life's  Statemen  t Feb. 

California  Miscellaneous  Figures Feb. 

Fidelity  &  Casualty  Co Feb. 

American  Surety  Co Feb. 

Union  Mutual  Life Feb. 

Pacific  Surety  Co Feb. 

Metropolitan  Life Feb. 

Chalmers  Case Feb. 

Preferred  Accident Feb. 

Bankrupt's  Interest  in  his  Policy  ....  Mar. 
Equitable  Lite  Assurance  Society  .   .   .  Mar. 

State  Life  Insurance  Co Mar. 

Union  Casualty  of  St.  Louis Mar. 

California   Personal    Accident    Business 

1894  to   igoi Mar. 

Pungling  Prudent  Patricians  of  Pompeii.  Apl. 
California   Personal    Accident    Business 

1894  to    1901 Apl. 

Casualty— Great  Progress         Mar. 

Mutual  Benefit  Lite  Ins.  Co Mar. 

Northwestern  Mutual  Lite  Ins.  Co  ,  .  Mar. 
National  Life  Ins.  Co.  of  Vermont  ...  Mar. 
Phoenix  Mutual  Life  Ins.  Co  .  .  .  Mar. 

New  England  Mutual  Life  Ins.  Co.  .  .  .  Mar. 
Northwestern  National  Life  Ins.  Co.  of 

Minn  Mar. 
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162 
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163 
164 

174 
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MONTH         PAGE 

Pacific  Mutual  Life  Ins.  Co.. New  Policy. Mar.  174 

Dividends  paid  by  the  Giants  in  1901  .   .  Apl.  214 

Lapses  in  America .  Apl.  217 

Deferred  Dividends  as  a  Liability  .   .   .   .Apl.  218 

Royal  Arcanum Apl.  219 

American  Life  Insurance  Statistics  for 

1901 Apl.  220 

Pacific  Mutual  Life  Ins.  Co.,  Gains  .   .   .  Apl.  226 

Pearson  Suit  against  Mutual  Life  Ins.  Co.  Apl.  226 

Conservative  Life  Ins.  Co Apl.  227 

National  Surety  Refuses  to  Pay Apl.  228 

London  Guarantee  &  Accident  Co  .       .   .  Apl.  228 

Fidelity  and  Deposit  Company  Scored  .  .Apl.  230 
Union  Casualty  &  Surety  Co.,  St.  Louis, 

New  Policy May  240 

Fraternal  Order  of  Equality May  269 

American  Life  Insurance  Statistics  .   .   .  May  270 

Mutual  Reserve  Fund  Life  Association  .  May  271 

When  Should  Competition  Cease  ....  May  273 

When  Should  Competition  Cease  ....  June  309 

Preferred  Accident  Ins.  Co -June  322 

Employers  Liability  Co May  281 

Home  Life  Ins.  Co.,  New  York May  283 

Life  Insurance  Soliciting  as  a  Business  .  June  302 
Modern  Trojans  of  Oakland,  Cal..  Can't 

Pay June  304 

Mutual  Life  Insurance  Co June  314 

Principal  American  Life  Ins.  Cos.  Annual 

Totals June  316 

Preliminary  One  Year  Term June  317 

Modern  Woodmen  of  America June  321 

Independent  Order  of  Foresters June  321 

Union  Casualty  &  Surety June  323 

Pythians  Must  Pay  Brother's  Widow  .  .  July  377 
Source  of  Net  Gains  or  Losses  in  Life 

Insurance  in  1901 July  378 

Provident  Savings  Life— Coupon  Policy  .  July  380 

Mutual  Reserve  Fund July  380 

Union  Casualty— New  Policy July  385 

Maryland   Co-Operative    Insurance    and 

Liability July  385 

Continental  Casualty  Co.  of  Chicago  Im- 
paired    July  386 

Case  of  the  Franklin  Life July  391 

Pacific  Mutual  Life  Ins.  Co July  393 

Pacific  Surety  Co's  Gains July  394 

Eraser  v.  ^tna  Life Aug.  413 

Mutual  Reserve Aug.  415 

Life  Written  by  States -Aug.  416 

S.  A.  D.  Jones .  Aug.  422 

Preferred  Accident  Examinations     .   .   .  Aug.  424 

Platform  of  Moving  Trains Aug.  425 

Fidelity  &  Casualty  Co Aug.  426' 

Employers'  Liability  Semi-Annual    .   .   .  Aug.  445 

National  Life  Semi-Annual Aug.  447 

Union  Casualty  to  Write  Life Aug.  447 

Western  Masons  Mutual Aug.  419 

Fellowship  of  Solidarity  .       .  .  Aug.  418 

Phoenix  Mutual  Gains .  Aug.  419 

American  Life  Totals Aug.  419 

Home  Life  Gains Aug.  447 


The   Coast  'Rei^ieu? 


Not  the  Largest 

Hor  the  Smllest— tth  in  1902  Business 

But  one  whose  Merit  Makes 
it  a  profitable  Company  for 

THE  MAN  BEHIND  THE  HOME 


to  Insure  in,  or  to  work  for 
as  an  Agent. 


THE 


Fidelity  Mutual  Life 

Insurance  Co.  of  Fhiladelrliia 

L.  C.    FOUSE,    President, 

For  Agency  apply  to 

ALEXANDER    McKNIOHT,  Vice-President 

GEO.  A.  RATHBUN, 

General    Manager 

Rooms  \.2  una  3,  Fifth  Floor,  Mills  Bnil-IUNG 
San  Francisco 


PRGIFIG  SURETY  GOPIPflHY 

OF  CALIFORNIA. 

Paid-up  Capital.  $250,000 

Surplus  as  to  Policyholders.        312.271 

(iUARANTEE     AND    CASUALTY 

FIDELITY    AND   COURT    BONDS 

Bonds  of  Suretyship  issued  on  behalf  of 
persons  holding  positions  of  trust.  We 
also  act  as  surety  on  Bonds  reiiuired  in 
Court  Proceedings,    t^    y>     yr     yr     <{i 

STEAM    BOILER  AND 
PLATE  GLASS    INSURANCE 

DIRECTORS  : 

Geo.  C.  Perkins    H.  S.  CroiUer    H.  L.  Davis 

Wm.  H.  Crocker     F.  P.  Deering 

J.  L.  N.  Shepard 

WalliK-e  Everson,  /'rex.  .1.  Berniiiisrham.  V. /'rfn. 

1.  P.  Redding.  Sei: 

Head  Office  : 

326  Montgomery  St.,         San  Francisco. 

CorreKjiniii/tiice  SolMtnl  irit/i  /{fxpoimihle 
Agents. 


"Life   insut-ance    people    ai-e    queer,"  "Yes.      First    they    convince   you    that 

observed   the  man  with  the  incandescent      you  may  die  within  a  week   in  order  to 
beard.  get  you  to  apply    for  a  policy,  and  then 


H.  W.  GOFF,  Local  Agent, 

Colfax,  Wash. 

"Are  they?"  asked  the  man  who  is  in- 
troduced at  this  point  for  the  purpose  of 
leading  up  to  the  next  line. 


H.  W.  GOFF,  Local  Agent. 

Colfax,  Wash. 

they  must  convince  themselves  that  you 
will  live  a  hundred  years  before  they  will 
issue  it." 


STANLEY  WEBSTER, 

(Formerly  with   Lewis   C.  Webster  of   New 
York  City) 

Builder   and   Appraiser* 


OFHCE: 


4J2  Montgomery  St. 


Cash  Capital.  $250,000.00         Assets.     -     t1. 223.810.25 
Surplus.      -       455,361. 52  Claims  paid.    5.579,648  46 


San  Francisco. 


THE  STANDARD  ACCIDENT 

Insurance  Company 

Of  Detroit,  Mich. 

D.  M.  I'^'KiiKV,  President.       E.  A.  LEONARD,  Sec'y. 

Writes  the  best  contracts  in  Accident  and  Sick- 
ness Insurance,  containing  all  the  latest  desirable 
features.     Solici/tiry  ii anted  ereryirliere. 

CLARENCE  F.  BRIGGS.  Supt.  Pacific  Coast  Dept., 
Mills  Building.  S.  F.  California,  Oregon,  Wash- 
ington. Idaho,  Nevada  and  Utah. 

H.  H.  Haight,  Dist.Agt,  Mills  Bldg,S.F.,Cal. 

Campbell  &  Rodgers,  Dist.  Agts.,  Portland,  Ore., 
.).  A.  Kellogg,  Dist.  Agt.,  Seattle,  Wash. :  J.  E.  For- 
ter,  Dist.  .\gt.,  Spokane,  Wash.;  A.  H.  Conges, 
Dist.  Agt.,  Los  Angeles,  Cal.;  U.  H.  Goddard. 
Ugden,  Dlab;  W.  B.  Smedley  &Co.,  Salt  Lake. 


The   Coast   ReVievP 


Ipsarance  GorTj>pany 


Of  America,   N.  Y. 


$5,062,846.00 
=       2,807,782.00 

GEO.  W.   BURCHELL,  Vice-President 
N.  S.  BARTOW,  Secretary 

ROLLA  V.  WATT,  Pacific  Coast  Manager 

JOHN   T.    FOGARTY,  Superintendent  of  Agencies. 
ROYAL  INSURANCE  BUILDING  corner  Pine  and  Sansome  Streets,  SAN  FRANCISCO. 


Assets, 
Surplus, 

E.  F.  BEDDALL,  President 


SPECIAL  AGENTS  and  ADJUSTERS  ROTAL  and  QUEEN  INSURANCE  COMPANIES. 

FRANK  M.  GILCREST,  Central  California.  H.  R.  BURKE,  Washing-ton  and  Montana 

WILLIAM  MARIS,  California.  J.  0.  THOMAS,  Oregon,  Eastern  Washington  and  Northern  Idaho. 

J.  B.  WALDEN,  Jr.,  Northern  California  and  Nevada.      J.  W.  ROOKLIDGE,  Utah  and  Southern  Idaho. 

J.  K.  URMSTON,  Southern  California,  Arizona  and  New  Mexico. 


ASSETS,  .  $33,546,9  17  00 

SURPLUS   (Net)  15.196,543  33 

LOSSES  PAID,  OVER  13  1,000,000  OO 


Transacts  Largest   FIRE    Insurance    Busi- 
ness of  any  Company  in  the  World. 


CHARLES   ALCOOK,    MANAGER, 


F.  J.   KINGSLEY,  SUB-MANAGER, 

LIVERPOOL,  England. 


DEPARTMENT  OFFICES: 

Boston,   New  York,    Philadelphia,   Chicago,    Louisville, 

San  Francisco. 

tW  Agencies  in  all  principal  Cities  and  Towns. 


Royal 

insurance, 
Company. 


ROLLA    V.   WATT,    Pacific  Coast    Manager, 

JOHN  T.    FOGARTY,  Superintendent  of  Agencies. 
ROYAL  INSURANCE  BUILDING  corner  Pine  and  Sansome  Streets,  SAN  FRANCISCO. 
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PACIFIC  DEPARTMENT 


AMERICAN  CENTRAL 


Insurance  Company 

of  St.  Louis 


ESTABLISHED  1853. 


Assets        -        $3,234,739.61  Surplus  to  Policyholders     $2,250,536.28 

Losses  Paid       -       $11,546,146.54 


ST.  PAUL 


F.  &  M.  insurance  Company 
of  St.  Paul,  Minn. 

ESTABLISHED  1865 


Assets        -        $3,003,314.01  Surplus  to  Policyholders    $1,335,543.71 

Losses  Paid       -      $18,854,196.44 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 


AMERICAN 


nsurance  Company 

of  Newark,   N.  J. 

ESTABLISHED  1846 


Assets        -        $3,925,681.55  Surplus  to  Policyholders     $2,300,297.68 

Losses  Paid       -       $  6,118,332.30 


MERCANTILE 


F.  &  M.  Insurance  Company 

of  Boston 


ESTABLISHED  1823 

Assets        -  $763,391.74  Surplus  to  Policyholders     $    517,454.29 

Losses  Paid       -      $  6,289,406.00 

territory: 

California,  Oregon,  Washington,  Idaho,  Utah,  Nevada   and  Arizona. 

CHRISTENSEN,    EDWARD5    &    GOODWIN,    Managers, 

220    Sansome   Street,  San   Francisco 
Special  Agents  : 

JAMES  C.  CUNNINQHAn,  Spokane,  Wash.  HERBERT  L.  CORNISH,  Los  Angeles.  Cal. 

W.  F.  ZWICK.  Seattle,  Wash.  R.  UE  LAPPE,  San  Francisco.  Cal. 

E.  L.  SLOAN.  Salt  Lake  City.  Utah  (i.   W.   DEARBORN,  San  Francisco,  Cal. 


The   Coast  'R.eV'ieM? 


AACHEN  &  MUNICH 


^^m^^m^^^m 


Fire  Insurance  Company 


Of  AlX  LA  CHAPELLE,  GERMANY 
Estatilisliea  JHSS 

CAPITAL $2,250,000.00 

TOTAL  ASSETS 7,223,243.00 

SURPLUS  TO   POLICYHOLDERS 3,865,89500 

Pacific  Coast  Department 

423  California  Street,  -  -         San  Francisco 

CESAR  BERTHEAU,  Manager 

HANOVER  ^  ^  ^ 


pire  Insurance  Company 


OK    NE.W    YOIIK 


ORCANIZED    1852- 


«• 


CASH  CAPITAL, 

Assets, 

Surplus  to  Policyholders,  over 


$1,000,000.00 

$3,377,575.00 

1,564,894.00 


«• 


CESAR  BERTHEAU,  Manager 


423  California  Street,  San  Francisco 
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ROYAL  EXCHANGE  ASSURANCE 

or     LONDON,    ENGLAND 

Incorporated  and  Withstood  Conflagrations  Since  A.  D.  1720 


FIRE  and  ACCIDENT   Insurance 


Cash  Capital $    3,446,099.45 

Surplus   to  Policyholders    ....        8,930,431.41 
Total  Assets 24,662,043.35 

LOSSES    PAID    EXCEED    $189,000,000.00 


Head  Office  United  States 


loo    William    Street 
New    York 


ROBERT     DICKSON 

General    Manager 


Pacific   Coast    Departtnent 


501   Montgomery  Street 
San  Francisco 


FRANK  W.  DICKSON,  Mgr. 

EDWARD  HALL,  Associate  Mgr, 


CONNECTICUT 

Fire  Insurance  Company  of  Hartford 


Established     1850 

Cash  Capital, $1,000,000.00 

Total  Cash  Assets,     ....  4,318,612.00 

Surplus  to  Policyholders,       .         .         .  2,008,424.00 

BENJAMIN     J.    SniTH  colin  m.  boyd. 

MANAGER e^         AGENT    FOR   SAN    FRANCISCO 

Pacific.    Department.  4II   California  Street. 
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FIRE 


/V\f\RIN& 


Commercial  Union 

Assurance  Company,  Ltd. 

Of  LONDON,  England 


Pacific  Coast  Branch,   Alliance  Building,  416-418  California  St.,  San   Francisco. 


Subscribed  Capital, 

Paid-up  Capital, 

Total  Cash  Assets,  Gold, 


$12,500,000  00 

J, 250,000  00 

28,580,603  29 


Total  Liabilities,  incl.  re-insur.  $21,674,129  81 
Cash  Surplus  to  Policyholders,  6,906,473  48 
Total  Amount  of  Claims  Paid,    108,788,045  12 


Assets  in  the  United  States  held  by  Trustees,        -      $3,788,991.85 

All  Losses  on  the   Pacific   Coast  Promptly  Paia  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager. 

E.  T.  NIEBLINQ,  Assistant  Manager 


Alliance 


Assurance 
Company 


OF    LONDON,    ENGLAND 

• Established  1824. 

Pacific  Coast  Branch,  Alliance  Building:,  416-418  California  Street,  San  Francisco. 


Statement  of  1st  January,  1902.         ;  United   States  Investments. 

I  Real  Estate  in  San  Francisco   and 

Subscribed  Capital $25,000,000.00         Portland $173,170.87 

U.  5.  Bonds  in  Oregon  and  N.  Y.     282,187.50 

Cash  Capital  Paid  up 2,750,000.00     N.  Y.  City  Bonds 316,125.00 

,  ,       ,  „    ,    .  -,    -,        o->    ->      Deposited  in  Banks 54,235.35 

Invested  and  Cash  Assets  .    .    .    .26,349,782.42      MisceUaneous  Assets ^,m.9). 

Surplus  to  Policyholders 5,370,867.64  Total $877,643.63 


All  Losses  on  the   Pacific   Coast  Promptly  Paid  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager. 

E.  T.   NIEBLINQ,  Assistant  Manager. 


"  The   Coast   ReVievO 


statement  showing  the  standing  of 

The  Manchester '^^T^ji^r 

{Organized  1824) 

Capital Jio.ooo.ooo  oo     I    Cash  Assets $3,866,300  00 

Capital,  paid  up 1,000,00000     I    Cash  Assets  in  United  States  .    1,869,19200 


Statement  showing  tlve  standing  of  the 


Caledonian 


INSURANCE  COMPANY 

1^  ^  of  Edinburgh 

The  Oldest  Scottish  Fire  Office. 
(Organized  1806) 

Capital $5,000,000  00     I     Assets,  over $12,567,500  00 

Capital,  paid  tip 537,50000     I     Surplus  to  Policyholders  .   .        1,546,00000 


Statement  shoiving  the  standing  of  the 


CaledoniancAmerican 

INSURANCE  COMPANY  of  Nem  York. 

Capital      $200,000  00      I      Cash  Assets $318,782  00 

Surplus  to  Policyholders $285,740  00 


Rochester  German 

INSURANCE  COMPANY  of  Rochester.  Neiv  York 

Capital $200,000  00      I      Cash  Assets $1,254,092  00 

Surplus  to  Policyholders  ....  $721,595  00 


Pacific  Department,  323  California  Street,  San  Francisco. 

THOS.  J.  CONROY,  Manager. 
GEO.  W.  BROOKS,  Assistant  Manager. 

BALFOUR,  GUTHRIE  d  CO.,  Pacific  Coast  Directors 


Special  Agents: 

GEO.  A.  CRVX, 

E.  li.  I'ASAMt.lKER, 

J.  0.  PAIlltlSU, 

Vortltmd. 

Sact'ittucnto. 

Veti  ver. 

The   Coast   Rev>ievC> 


OUR     DlIiHCTaiiY     ai^     1^A.CIFIC     C  O  Jl  S  T    FIET^D     MEN. 


Aachen  dt  Munich  and  Hanover. 
W  A  Bonynge,  Los  Angeles 
Wm  B  Sireeter,  Portland,  Oregon 
Frank  W  Hally,  Sau  Francisco 
Bismarck  O  SelMacli,  Denver,  Colo 

.tEtna. 
Ed  C  Morrison,  San  Francisco 
Louis  Mel,  San  Francisco 
W  L  Gazzam.  Seatlle,  Wash. 
J  A  Murpby,  Seattle 

Atlas. 
E  R  Thompson,  San  Francisco 
W  W  Cleveland,  San  Francisco 
H  R  Jackson,  Portland 
William  Manning,  Denver,  Colo 

British  America  and  ^yestern. 
W  L  W  Miller,  Denver,  Colorado 
H  J  SchaeHer,  Seattle,  Wash. 
R  H  Magill,  Oakland.  California 
W  B  Westlake,  San  Francisco 
E  L  Reed    Los  Angeles,  Cal. 
Edw.  Broivn  &  iions. 

Wm  H  Hill.  San  Francisco 

W  H  Gibbons.  Denver,  Colo. 

Chas  Van  Valkenbnrg,  Los  Angeles 

P  H  Sexton,  Butte,  Mont. 

W  P  Porep.  Santa  Rosa 

John  H  Burgard.  Portland 

Butler  (t  Hewitt  Agency. 
R  Gallegos,  Jr,  San  Francisco 
B  C  Dick,  San  Francisco 
Continejital. 
W  A  Williams,  Portland,   Oregon 
F  H  Rhoad.s,  Denver.  Colorado 
F  P  Wilson,  San  Francisco 
R  T  Archer,  Los  Angeles 
Comtecticut. 
Guy  Franci.s.  San  Francisco 
A  G  Davis.  San  Francisco 
L  P  Stephens,  Los  Angeles 
James  S  Reed,  Portland,  Oregon 
W  S  Ferris,  Salt  Lake 
Christensen,  Edwards  tt  Goodwin. 
James  C  Cunningham.  Spokane 
Wm  F  Zwick,  Seattle 
E  L  Sloan,  SaltLake 
Herbert  L  Cornish,  Los  Angeles 
R  De  Lappe,  San  Francisco 

Thos.  J.  Convoy. 
Geo  A  Cru.x.  Portland.  Oregon 
E  E  Panabaker,  Sacramento 
A  R  D  Paterson,  San  Francisco 
Warren  I  Campbell,  Los  Angeles 

Fireman's  Fund. 
R  D  Hunter,  San  Francisco 
Wm  M  Klinger,  San  Francisco 
Weldon  D  Whelan.  Los  Angeles 
J  V  Spears.  Dallas,  Texas 
F  G  White,  Denver.  Colorado 
A  C  Thornton,  Portland.  Oregon 
R  P  Fabj.  Sherlock  Blk..  Port.,  Or. 
L  M  Seaton.  Los  Angeles 
John  S  French,  San  Francisco 
H  P  Blanchard.  San  Francisco 
Fire  Association,  Philadelphia. 
W  W  Alverson.  San  Francisco 
F  M  Avery.  Denver.  Colorado 
F  J  Alex  Mayer.  Portland,  Oregon 
Wm  N  Boots,  Monmouth,  Oregon 

Germania. 
Chas  H  J  Bliss,  San  Francisco 

German. 
A  G  Ridling.  San  Francisco 
C  A  Layng,  San  Francisco 

Gutte  dt  Frank-. 
C  D  Gabrftlson,  Salem,  Or. 
Gordon  c6  Frazer. 
J  H  Richards.  San  Francisco 

Home  F.  &  M. 
E  E  Eitel,  San  Francisco 
R  P  Fabj,  Portland,  Oregon 
A  W  Whltmer,  Portland,  Oregon 
F  G  White,  Denver,  Colorado 
Chas  C  Echlln,  Sau  Francisco 
C  P  Lyndall,  Los  Angeles 
J  V  Spears,  Dallas,  Texas 
C  E  Page,  Santa  Rosa 


Hamburg-Bremen. 
Harry  C  Uoyd.  San  Francisco 

Hartford. 
W  O  Morgan,  San  Francisco 
J  J  Agard,  San  Francisco 
John  M  Holmes,  San  Francisco 
J  J  Dennis,  Portland 

Home,  New  York. 
Harry  L  Roff,  San  Francisco 
Junius  Young,  Salt  Lake  City 
Chas  Quitzow,  Los  Angeles 
J  D  Coleman,  Portland,  Oregon 
J  J  Sheahan,  San  Francisco 
N  B  Whitley,  Seattle 

Ins.  Co.  of  North  America. 
J  K  Hamilton,  San  Francisco 
C  O  Scott,  San  Francisco 
A  E  Bailey,  Seattle,  Washington 
Liverpool  <k  London  &  Globe. 
R  G  Brush,  San  Francisco 
John  W  Gunn-,  Seattle,  Wash. 
Fred  L  Haven,  San  Francisco 
Theo  Summerland,  Los  Angeles 
W  H  Raymond,  Portland,  Oregon 

London,  and  Niagara. 
T  T  Frith.  Denver 
Toll  Thompson,  Portland,  Oregon 
A  W  Thornton,  Seattle 
Maj  W  H  Bonsall,  Los  Angeles 
J  M  Mendell,  San  Francisco 
W  J  Wilson,  San  Francisco 

London  &  Lancashire. 
W  B  Hopkins,  San  Francisco 
Sam  B  Stoy,  Cham.  Com..  Port.,  Or. 
Burns  Macdonald,  San  Francisco 
D  C  Osmun  Jr.,  Denver,  Colo. 
J  P  Yates,  Los  Angeles 
F  G  Smith,  San  Francisco 

Milwaukee  Mechanics. 
Gilbert  E  Overton,  San  Francisco 
Frank  E  Walsh,  Los  Angeles 
Wm  A  Fraser,  Seattle 

C.  F.  Mullins. 
A  T  Von  Etlinger.  Portland.  Or 
W  A  Jackson.  Los  Angeles 
M  H  Merrill,  Denver 
Henry  T  Fennel,  Oakland 
Edward  O  Hughes,  San  Francisco 
F  J  H  Manning,  Spokane 
P  de  S  Olney.  San  Francisco 

National  and  Springfield. 
J  N  Waters,  San  Francisco 
J  E  Crandall,  Los  Angeles 
John  C  Dornin.  Tacoma.  Wash. 
P  E  Gerould,  Portland,  Oregon 
Geo  C  Codding,  San  Francisco 
Chas  S  Hill,  Denver.  Colo, 

New  York  Undenoriters. 
Walter  M  Speyer,  San  Francisco 
D  W  Pierce,  Los  Angeles 
F  M  Branch,  Portland,  Oregon 

New  Zealand. 
C  W  Hawxhurst,  Portland 
H   E   O'Brien,  San  Francisco 
Harry  L  Luke.  Denver 

North  British  and  Mercantile. 
Edward  Niles,  San  Francisco 
W  S  Berdan,  Jr..  San  F"rancisco 
Chas  B  Hill,  San  Francisco 
Wm  A  Sexton,  San  Francisco 

Northern. 
Frank  L  Hunter,  San  Francisco 
F  C  H  Robins,  San  Francisco 
James  H  Vint,  San  Francisco 

Norwich  Union. 
J  L  Fuller.  San  Fr.ancisco 
F  C  Staniford,  San  Francisco 
A  W  Giesy,  Salem,  Oregon 
J  M  Westwood,  Springlield,  Utah 

North  German. 
J  H  Ankele,  San  Francisco 
Pennsylvania  Fire. 
Homer  A  Craig,  San  Francisco 
Chester  Deering,  San  Francisco 
Volney  Howard,  San  Francisco 
S  P  Mesick    San  Francisco 
F  J  Agnew,  Oakland 
Jos  W  McMurrln,  Salt  Lake 


Philadelphia  Underwriters 
W  W  Alverson,  San  Francisco 
F  M  Avery,  Denver,  Colorado 
F  J  Alex  Mayer,  Portland,  Oregon 
Wm  N  Boots,  Monmouth,  Oregon 

Phenix,  Brooklyn. 
Dixwell  Davenport,    San    Francisco 
L  W  Hazen,  Los  Angeles 

Prussian  National. 
John  A  Prlnsen,  San  Francisco 

Edward  E.  Potter. 
Sam  B  Dewey,  Los  Angeles 
T  C  Shanklaud,  San  Francisco 
H  W  Cottle,  Los  Angeles 
W  W  Sylvester,  Washington 
R  A  Kettner,  Tacoma 
John  Andrew,  Portland 

Royal  and  Queen. 
John  T  Fogarty,  San  Francisco 
Wm  Marls,  San  Francisco 
F  M  Gilcrest,  San  Francisco 
J  K  Urmston,  Los  Angeles 
H  R  Burke,  Portland.  Oregon 
J  O  Thomas,  Portland,  Oregon 
.1  B  Walden.  Jr.,  San  Francisco 
J  VV  Rooklldge.  Salt  Lake 

lioyal  Exchange  Assurance. 
John  .1  Clayton,  San  Francisco 
B  M  Thompson,  Los  Angeles 
H  C  Ramsay,  Denver 
Geo  O  Smith,  General  Adjuster 

Scottish  Union  t6  National. 
Fred  R  Stover,  Denver 
John  E  Cosgrove,  San  Francisco 
Walter  J  Ball,  Tacoma 

C.  ./.    Stovel. 
Lesley  Bates,  San  Francisco 
C  W  Smith,  San  Francisco 
H  C  Kirkpatrick,  San  Francisco 
J  D  Kennedy,  Los  Angeles 

Sun  Insurance  Office. 
Thos  H  Williams,  San  Francisco 
F  H  Young,  San  Francisco 
W  W  Hoagland,  Walla  Walla 

Thuri7igia. 
R  B  Friend,  San  Francisco 
L  F  Lamping,  Seattle,  Washington 
F  W  Young,  Denver 

Transatlantic. 
Tom  R  Roberts,  Seattle 
A  B  Vogel,  San  Francisco 

Geo.  H.  Tyson. 
W  F  Chlpman.  San  F"ranclsco 
P  F  Gilroy,  San  Francisco 
F  W  Blumherg,  San  Francisco 
Harry  Benner,  San  Francisco 
Chas  R  Thompson,  Portland,  Or. 
S  W  Kroesen.  Stockton 
■I  W  Warner,  San  Francisco 
E  J   Jolly,  Los  Angeles 
E  J   Young,  Seattle 
Lewis  B  Rogers,  Salt  Lake 
Union  Assurance. 
Harry  H  Smith,  San  Francisco 
Edwin  B  De  Golia,  San  Francisco 
Paul  C  Bates,  Portland 

Willard  0.   Wayman. 
M  H  Thomson,  Portland 
Arthur  M  Thomson,  San  Francisco 
Leslie  H  Lord,  San  Francisco 

Independent  Adjusters. 
A  A  Andre,  San  Francisco 
F  G  Argall,  San  Fr.ancisco 
B  B  Broomell,  Tacoma.  Washington 
William  L  Chalmers.  Portland,  Or 
H  B  Windsor,  SaltLake 
J  H  Clinkscales,  Prescott,  A.  T 
W  H  Faust,  Los  Angeles 
E  P  Farnsworth,  San  Francisco 
A  F  Gartner,  Seattle,  Washington 
H  M  Grant,  Portland,  Oregon 
I  W  Holman,  Seattle 
R  Loekey,  Helena,  Mont. 
D  W  Mcintosh,  Los  Angeles 
JlH  McKowen.  Spokane,  Wash. 
Calvert  Meade,  San  Francisco 
R  H  Naunton,  Sau  Francisco 
DA  Spencer,  San  Francisco 
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lltla.'i " 


$$urance 
Company 


LIMITED) 


Of  London,  England 


Assets,  Over .  $12,400,000.00 


...Pacific  Coast  Branch... 

Nos.  309-311    Sansome  St.,  San   Francisco 
FRANK  J.  DEVLIN,  Manager 

T.   H.  PALACHE,  Assistant  Manager 


BOARD    or    DIRECTORS 

Gilbert   Palache  Henry   F.   Allen  George   A.  NewKall 


HENRY  F.  ALLEN,  Agent 
202  California  Street,  San   Francisco 


\Vm.  Manning 


SPECIAL  AGENTS  AND  ADJUSTERS  : 
E.  R.  Thompson  W.  W.  Cleveland 


H.  R.  Jackson 


JUC    1    **2ND   YEAR  ^ 
^>r  OF    NEW    YORK.^»-^  ,^ 

t-^CEORCE    E.  IDE,  PRESIDENT. 

ADMITTED  ASSETS,  $13,370,863. 

POLICY  RESERVE.  Ac.  $11,103,912. 

DIV'IDEND-ENDOWIVIENT  FUND  $      856.819.  1 

CONTINGENT  FUND.  $      100.000.   i 

NET  SURPLUS.  $   1.310,132.  \ 

INSURANCE  IN  FORCE.  $59,646,669.  1 


PRftNK  SPERLING. 
Manager. 

OFFICES    IN 

rho  Emp<^riutn 

(  Parrott  Bid-  1 

MARKKT    ST. 

San    Francisco.    Cnl. 
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AMERICAN  CAPITAL  ONLY !        ASSETS  NEARLY  NINETEEN  MILLION  DOLLARS  ! 


PACIFIC    DEPARTMENT 


Assets^ 

Net  Surplus, 


$9,419,457.02 
4,493,136.30 


PHOENIX  INSURANCE  CO. 

Of  Hartford. 

Assets,         -         .         -         -         $5,593,444.45 
Net  Surplus,  -  -  1,116,250.56 


Assets, 


German  Alliance  Ins.  Ass'n 

$10,582,801.78  Net  Surplus,        -        $4,900,106.21 


Ne^w  Hampshire  Fire  Ins.  Co. 


Assets, 


Of  Manchester.  N.  H. 

i,474,683.86  Net  Surplus, 


$1,017,832.87 


GEO.  H.  TYSOSy,  General  Agent. 


HERBERT     FOLCER,   Asst.   Cen'l  Agent. 
214  SANSOME  STREET, 


SAN  FRANCISCO 


IR 


The    Coast   flcO'icvO 


Our  Special  Agents  pay 

Pacific  Coast  Losses 

by    Sight    Drafts    ^o n 

Crocker-Woolworth  Bank, 

San  Francisco. 


CONTINENTAL 


Fire  Insurance  Company 


OF  NEW  YORK. 


WESTERN  DEPARTMENT  (including  Pacific  Coast)  RIALTO  BUILDINQ,  CHICAQO,  ILL. 

Geo.  E.  Kline,  General  Manager. 

C.  R.  Tu'l'TLE,  Asst.  General  Manager. 

ARTHUR  G.  NASON  &  CO.,  Metropolitan  Managers.      No.  435  California  St..      San  Francisco.  Cal. 


F.  P.  WILSON. 
R.  T.  ARCHER. 
F.  H.  RHOADS, 
W.  A.  WILLIAMS. 


PACIFIC  COAST  SPECIAL  AGENTS: 
No.  435  California  Street. 
No.  216  West  Second  Street, 
Post  Office  Box  1432. 
Post  Office  Box  750. 


San  Francisco.  Cal. 
Los  Angeles.  Cal. 
Denver.  Colorado. 
Portland.  Oregon. 


Montana  Leads.  —  Montana  has 
reached  the  first  place  in  tliis  country  as 
a  wool  producer.  A  little  more  than  a 
quarter  of  a  century  ago  the  first  sheep 
were  brouofht  to  this  state.  To-day 
northern  Montana  has  over  3.000,000 
sheep.  In  1901  this  section  marketed 
14,000,000  pounds  of  wool,  at  an  averag'e 
price  of  13.48  cents  a  pound,  with  an 
average  fleece  of  7.15  pounds,  the  average 
for  the  United  States  being  but  6.11.  The 
census  shows  that  Montana  has  over 
6,171,000  sheep.  The  state  owns  and  con- 
trols one-tenth  of  all  the  sheep  and  wool 
produced  in  the  United  States. 

The  new  Pacific  steamship  Korea  cost 
$2. 000, 000,  and  is  one  of  the  largest  ever 
built  in  the  United  States,  having  a  length 
of  r)72  foot,  breadth  of  63  feet  and  2  inches, 
and  depth  of  40  feet  and  8  inches.  She 
has  a  displacement  of  18,400  tons,  coal 
bunker  capacity  of  2,583  tons;  water 
tanks,  ballast,  3,146  tons.  The  big  vessel 
has  a  horse-power  of  19,000,  provided  by 
two  sets  of  quadruple,  four-cylinder,  four- 
crank  engines,  with  twin  screws  19  feet 
and  6  inchfcs  in  diameter.  There  are  four- 
teen boilers,  of  the  Scotch  type,  with 
fifty-si.K  furnaces,  and  in  the  engine-room, 
besides  the  officers  connected  with  that 
department,  there  are  six  juniorengineors, 
twelve  oilers,    three   water-tenders,    two 


^electricians,  and    fifty  firemen  and   coal- 
'  passers. 

Attorney  and  Client. — The  only 
evidence  as  to  the  value  of  attorneys' 
services  being  their  own  testimony,  the 
court  is  not  concluded  thereby. 

Where  an  attorney  has  been  unsuccess- 
ful in  his  efforts  for  his  clients,  the  court 
will  consider  that  fact  in  fixing  his  fee. — 
Germania  Safety- Vault  &  Trust  Co.'s 
Assignee  v.  Hargis  (Ky.)  516. 

Carriers. — A  passenger  on  a  railway 
train  does  not  lose  his  character  as  such 
by  leaving  his  car  at  a  regular  station, 
though  he  has  not  yet  arrived  at  the  end 
of  his  journey. 

Where  a  train  is  run  upon  a  switch  to 
allow  the  passage  of  another  ti-ain,  one 
leaving  the  train  must  assume  the  ordin- 
ary risks  incident  to  his  action. 

AH  passengers  actually  on  a  train, 
whether  it  is  moving  or  not,  are  passen- 
gers "being  transported  over  the  road." 

Thi-ough  passenger,  leaving  car  when 
on  side  track,  held  not  a  passenger  being 
transported  over  the  road,  within  the 
meaning  of  Comp.  St.  c.  72.  art.  1.  ?  3, 
and  the  railroad  company  was  not  liable 
for  his  death  by  being  accidentally  struck 
by  another  train.— Chicago  R.  I.  &  P.  Ry- 
Co.   V.  Sattler  (Neb.)  649. 
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SECURITY!       Jt      LIBERAL  TERMS  !      Jt       PROFITABLE  RESULTS  ! 


G£0.  A.  MOORE,  President 
GEO.  IV.  SCOTT,  Vice-President 
M.  R.  HIGGINS,  2d  Vice-President 
S.  M.  MARKS,  Secretary 
R.  J.  MIER,  Assistant  Secretary 


X 


THK    ONLY 


PAGIKIO     COAST     L.IKK    AND 


ACCIDENT     OOMPAKY 


ORGANIZED    1868 


The  Pacifc  JVlutual  Lii?e 

=^— INSURANCE   COMPANY^— 

LIFHl    AND    ACCIDENT    AND    HEALTH 


■pROGRKSS  in  every  branch  characterizes  the  Company's  affairs  for  1901.  It  was  indeed  the  ban" 
■^  neryearin  all  respects.  As  compared  with  previous  years  it  shows  more  insurance  written;  more 
lives  insured  :  a  prreater  amount  added  to  the  volume  of  insurance  in  force  increase  in  surplus;  greater 
gains  in  income,  and  in  assets— and  all  without  undue  pressure  in  any  direction.  This  growth  was  concur- 
rent with  the  broadening  of  its  field  of  operations  and  the  introduction  of  new  and  improved  plans  of  Life 
and  Accident  insurance.  The  Company's  past  record,  its  present  facilities,  the  aim  of  its  management  for 
an  active  yet  conservative  course,  and  the  popularity  of  the  Company  give  promise  of  a  future  pro- 
ductive of   best  results  for  policyholders. 


Best  and  Safest  Legal  Organization 
!^     ^     for  Policyholders.     ^     S 


Has  Paid  Over 
813,000,000.00  Claims. 


LIFE  POLICIES!  ENDOWMENT  BONDS! 

ACCIDENT  POLICIES! 


HEALTH  POLICIES! 
ANNUITIES.' 


KltGAKIF  &  BEAVEK,  General  Agents  of  Life  Department  for  California,  Company's  Building.  S.  F. 
F.  W.  VOOGT,  Pac.  Coast  General  Agent  of  Accident  Department,  Company's  Building,  San  Francisco. 

ALBERT  J.  CAPKON,  General  Agent,  Marquam  Building,  Portland,  Or. 

FRANK  N.   McCANDLESS,  General   Agent,    Luzon  Bldg.,  Washington. 

CLINTON  J.  HUTCHINS,    General   Agent,   920   Fort  Street,  Honolulu. 
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1792 


1902 


INSURANCE  CO  OF  NORTH  AMERICA 


FOUNDED 


CASH  CAPITAL 

$3,000,000.00 


POLICYHOLDERS'    SURPLUS 

$4,672,952.00 


ASSETS  JANUARY  1,   1902. 

$10,079,478.00 


NET  SURPLUS 


$1,672,952.00 


'^^PlTAL.  S  3.000.0^ 


PHILADELPHIA.  PA. 

OLDEST    STOCK    FIRE    INSURANCE    COMPANy    IN     THE     UNITED    STATES. 
Losses  Paid  Since  Oi-granizatioii,  $107,964,428.86 

Pacific     O^D'H'tlTlPnt  ■       CtllS/hmia,     Oregon.     IVashinglon,     Mjntan.i^     ?^cz'atiiz,      Idaho' 
^'  '  Arizona,   Utah,  Alaska,  British  Columbia  and  Hawaii. 

J.  K.  HAMILTON,  ) 

C.  0.  SCOTT,  \  Special  Agents. 

A.  E.  BAILET,        ) 


Office  412  California  St.,  San  Francisco 

JAMES     D.     BAILEY,    General  Agent. 


Metropolitan  Life  Insurance  Company 


Incorporated  by  the  State  of  New  York. 


ASSETS,  OVER 
LIABILITIES 
SURPLUS,  OVER 


$74,000,000.00 

64,000,000.00 

9,000,000.00 


Issues  policies  for  all  approved  forms  of  insurance:  adapted  to  all  stations  and  circumstances 
of  life.    Policies  are  free  from  restrictions  as  to  travel  and  residence;  are  clea: 


contracts,  and  conditions  are  plain  and  simple  and  easily  understood. 


ear,  concise  business 


PACIFIC  COAST  HEAD  OFnCE-. 

Hayward  Building,  cor.  California  and  Montgomery  Sts.,  San  Francisco 

home:  office:!   ne:av  yori\  city. 

JOHN.   R.   HEGEMAN,  President 

H.\i,KV  FisKi:,  Vice-President  Georgk  H.  Gaston,    Second  Vicc-Presidcnl 

Gkok(;e  U.  Wuouwahd,  Third  Vice-President  Jamks  S.  Kobehts,  Secretary 

TiioHNToN  R.  RicHAKDSON,  Assistant  Secretary 

A.  S.  Kkight.  M.  U.,  Thomas  H.  Willakd,  M.  D.,  MciJical  Directors 

EUGENE  M.  HOLDEN,  Assis/ant  Medical  Director 


Sidewalk  Basement  Part  of 
Building. — Tho  construction  of  a  side- 
walk basement  held  iindoi-  Seattle  city 
ordinance  'Hi'.l'.i.  i^'i  ;">,  22.  to  bo  an  altera'- 
tion  of  a  building  which  it  was  the  duty 
of  tho  building-  inspectoi-  to  examine  and 
recinifc  to  be  constructed  according  to  the 
ordinance.  —  Beall  v.  City  of  Seattle 
(Wash.)  12. 


Specific  Performance.— An  agree- 
ment by  a  father  with  his  daughter  that, 
if  she  would  give  up  her  home,  and  move 
to  her  father's  home  and  care  for  him.  she 
should  be  permitted  to  occujiy  the  father's 
hoMK!  during  his  life,  free  of  rent,  and  re- 
ceive certain  testamentary  provisions, 
cannot  be  specilicallj'  enforced  by  the 
daughter  for  want  of  mutuality.— -Cal.  927. 
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190:2 


LEADING 
AMERICAN 
COMPANY 


JAS.  NICHOLS 
President 

B,  R.  STILLMAN 
V.-P.  and  Sec. 


National 

Fire  Insurance  Company 

Of  Hartford 
Capital,  $1,000,000.00  Assets,  $5,424,437.00 


Comparative  I     1874  . 

Progress         j     Jg4  • 

27  Years   [    190J  . 


CAPITAL 

B  500,000 
1,000,000 
1,000,000 
1,000,000 


ASSETS 

S  943,353 
1,770,303 
3,597,531 
5,424,437 


INCOME 

B    452  652 

546,524 

2,430,925 

3,672,474 


Pacific   Department 
Hayward  Building 

/N.   E.  cor.  California 
and    Montgomery    Streets, 

San   Francisco 


GEO,  D.  DORNIN 

€M AN  ACER 

J- 

GEO.  W.  DORNIN 

ASS'T  MANAGER 


Springfield 


Fire  and  Marine  Ins.  Co. 

Of  Springfield,  Mass. 

CAPITAU  S2,O0O3OOO.OO 
ASSETS,     S5. 8983887. 43 


A.  W.  DAMON,  President 
CHAS.  E.  6ALACAR,  Vice-Pres't 


W.  J.  MACKAY,  Sec'y 
F.  H.  WILLIAMS,  Trcas 


PACIFIC     DEPARTMENT 
Hayward  Building,   N.  E.  Cor.  California  and   Montgomery  Sts., 

San  Francisco 
CEO.  D.  DORNIN  CEO.   W.  DORNIN 

cMnnager  Ass'l  Manager 


'^  The   Coast  'ReVievQ 


Established   1853  Capital,   $2,250,000.00 


The  THURINGIA... 


INSURANCE    COMPANY 

OF  ERFURT,  GERMANY 


Assets,  $12,814,812.00.         -         -        Cash  and  Capital  Resen'e,  $1,852,250.57 

Deposited  in  the  United  States  for  the  benefit  of  American 

Policyholders,  $250,000  in  U.  S.  Bonds. 

F.  G.  VOSS,  United  States  Manager,  New  York. 


V05S,  CONRAD  ^  CO.,  Managers 

PMCIFIC    DEPARTMENT 

204-208  Sansome  Street  -         _        _  San  Francisco,  Cal. 


The  FRANKFORT 

MARINE,  ACCIDENT,   AND  PLATE   GLASS  INSURANCE  COMPANY 

Of  Frankfort  on  the  Main,  Germany. 
Established  1865. 

Capital.        -       $1^50,000.00 

ASSETS. 
Real  Estate,  Bonds,  Mortgages  and  Loans  thereon. $  1 ,894,479  22 

Cash  on  hand  and  in  banks 38  I  ,53  I    32 

Prenniums  in  course  of  collection  and  bills  receivable        647,725    14 

Guaranteed  Capital 937,500  OOyg  g^  I   ?3'^  «« 

LIABKITIES. 
Reserve  for  Outstanding  Claims  and  Reinsurance  .$1,1  22,960  77 

Capital  Paid   Up 3  12,500  OO 

All  other  Liabilities 1 ,004,303  55   g  ^gg  ^g^  32 

Cash  and  Capital  Surplus $1,421,47 1  36 

UNITED     STATES     BRANCH. 

Gross  Assets $842,286  98 

Surplus,  including  deposits  in   Massachusetts  for  protec- 
tion of  American   Policyholders 257,7  16  4  1 

The   Whole   Resources  of  the    Company   are    Pledged   on   every    Policy   Contract. 

VOSS,  COISRAD  (S  CO.,  I^anagers, 

204-208  Sansome  Street,  San  Francisco. 
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ESTABLISHED     1809. 
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North  British  &  Mercantile 

INSURANCE    COMPANY 

OF     LONDON     AND     EDINBURGH. 

COMBINED    ASSETS,       ....        $81,745,505  00 

Authorized  Capital $15,000,000  OO 

Net  F'""©  Assets 19,695,974  OO 

Invested   in  America    for  benefit    of  United 

States  Policyholders 5.403,860  OO 

yearly  Income  {Fire  only)  over 8,600,000  OO 

Pacific  Department,    2J2    Pine   Street,  :  :  :  San   Francisco 

TOM    C.    GRANT, 

General  Agent. 


Voss,  Conrad  ^  Co., 

GENERAL   AGENTS, 

NEW  YORK,        CHICAGO.  SAN  FRANCISCC, 

43  Cedar  Street,  155  La  Salle  Street.  204-208  Sansome  Street 


THURINQIA  . 

Insurance  Company 

of  Qermany, 

FRANKFORT        „    .      ,.,,.„.      ^, 

Marine,  Accident  and  Plate  Glass 

Insurance  Co. 

of  Qermanj, 

FRANKFORT  AMERICAN  , 

Insurance  Co. 

of  New  York, 

Fire,  Marine,    Individual  Accident,  Plate  Glass,  vSteam  Boiler,  Employer's 

Liability,  and  Elevator  Insurance. 


^  The  Coast  Re\)le\0 

HOME 

Insurance  Company  of  New  York 

PRINCIPAL   OFFICE 

n9   BROADWAY,   N.  Y. 

Ninety-eighth  Semi-Annual  Statement 
July,   1902. 

Cash  Capital $3,000,000.00 

Reserve  Premium  'Fund 5,405,511.00 

Reserve  for  Unpaid   Losses  and  Other  Claims 1,444,251.08 

Net   Surplus    6,068,687.35 

Total  Assets,  -  -  $15,918,449.43 

Surplus  as  regards  Policyholders,     $9,068,687.35 

JOHN  H.  WASHBURN,  President         tLBRlDGE  G.  SNOW,  Vice- President 

FREDERIC  C.  BUSWELL,  2nd  Vice-Pres.  AREUNAH  M.  BURTIS,  Secretary 

EMANUEL  H.  A.  CORREA,  3rd  Vicc-Pres.  WILLIAM    H.  CHENEY,  Secretary 

HENRY  J.  FERRIS,  Ass't  Secretary 

H.  I,.  ROFF,  General  Agent,         .         .         .         California  and  Nevada, 

J.  J.  SHEAHAN,  Special  Agent,  210  Sansome  St.,  San  Francisco. 
J.  D.  COLEMAN,  General  Agent,      .      Department  Pacific  Northwest. 

250  Stark  Street,   Portland 

N.  B.  WHITLEY,  Special  Agent Seattle 

CHARLES  QUITZOW,  Special  Agent,        .        Los  Angeles,  California 
JUNIUS  YOUNG,  Special  Agent,  .       .         Salt  Lake  City,  Utah. 

HUGH  CRAIG,  Metropolitan  Manager,  |  210  Sansome  Street, 
GEO.  M.  MITCHELL,  City  Agent.        J  San  Francisco. 

Losses  Paid  since   Organization  over  $78,000,000 

FTllE,   LIGHTNING  and  TORNADO  INSURANCE. 
JB®"  Afjencies  in  all  Principal  Cities  and  Towns  in  Vie  United  Slates. 

THE  HOME  has  a  well  org-anized,  competent  and  o.xperienced  force  of  General 
and  Special  Agents  i-osidont  iu  the  Pacific  Coast  States,  ensuring  prompt  response  to 
tlio  ni-eils  and  rermirements  of  its  Acronts  and  the  insuring'  public,  and  immediate 
attention  to  the  adjustment  and  payment  of  losses. 
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The   Coast  'Rev'ievP 


THE  PRESIDENT  ON  THE  TRUSTS. 

Every  period  has  its  own  trouble  and 
difficiiliios.  A  period  of  adversity,  of 
course,  ti'oubles  us  all,  but  thoi-e  are 
troubles  in  connection  with  the  pci'iod  of 
lirospcrity  also.  When  all  things  flour- 
ish, it  means  that  there  is  a  good  chance 
for  things  that  we  do  not  like  to  have 
nourish,  just  exactly  as  there  is  for  things 
that  we  do  like  to  have  flourish,  and  a 
period  of  groat  national  material  well  be- 
ing is  unavoidably  one  in  which  human 
minds  are  turned  to  the  way  in  which 
those  interested  in  the  management  of 
the  gigantic  capitalistic  corporations, 
whose  growth  has  been  so  noted  foi'  a 
period  of  the  past  half  century,   flourisli. 

No  one  can  dam  the  Mississippi.  If 
the  nation  started  to  dam  it,  its  time 
would  be  wasted.  It  would  not  hurt  the 
Mississippi,  it  would  only  damage  the  pop- 
ulation along  the  banks.  You  cannot 
dam  the  current,  but  you  can  build  levees 
and  keep  the  current  within  bounds  and 
shape  its  direction.  Now,  I  think  that  is 
exactly  what  we  can  do  with  the  great 
corporations  known  as  trusts.  We  can- 
not dam  them;  we  cannot  reverse  the  in- 
dusti'ial  tendencies  of  the  age.  If  we  suc- 
ceed in  doing  it,  then  the  cities  like 
Wheeling  will  have  to  go  out  of  business: 
remember  that.  You  cannot  put  a  stop 
to  or  reverse  the  industrial  tendencies  of 
the  age.  You  can  conti-ol  and  i-egulate 
them  so  that  they  will  do  no  harm.  An- 
otherthing,  you  do  notbuild  these leveesin 
a  day  or  a  month.  The  man  that  tells  you 
that  he  has  a  patent  device  by  which  in 
sixty  days  he  would  solve  the  whole  ques- 
tion of  floods  along  the  great  rivers 
would  not  be  a  wise  man.  but  he  would 
be  a  pei'fect  miracle  of  wisdom  corapai'ed 
to  the  man  who  tells  you  that  by  another 
patent  i-omedy  he  can  bring  the  millen- 
nium in  our  industi'ial  and  social  affairs. 

We  can  do  something.  I  believe  wo 
can  do  a  good  deal,  but  our  accomplish- 
ing what  I  ex])ect  to  see  accomplished 
is  conditioned  upon  our  setting  to  work 
in  a  spirit  as  far  removed  as  possible 
from  hysteria.  A  spirit  of  sober,  stead- 
fast, kindly  (I  want  to  emphasize  the 
word  kindly)  determination  not  to  sub- 
mit to  wrong  ourselves  and  not  to  do 
wrong  our.selves.  Not  to  interfere  with 
the  development  of  the  country,  but.  at 
the  same  time,  so  to  shape  our  legisla- 
tion as  to  regulate,  if  we  cannot  remedy, 
the  vicious  features  connected  with  that 
industrial  development.  Now,  T  have 
said  that  there  can  be  no  patent  remedy 
offered.  There  is  not  any  one  thing 
which  can  bo  done  to  i-omedy  all  the 
existing  evils.     There   are  a  good  many 


things  which,  if  we  do  them,  we  will,  I 
believe,  make  a  very  api)i-eciable  better- 
ment of  our  existing  condition.  Where 
the  coi'poration  is  small  there  is  very  lit- 
tle need  of  exercising  much  supervision 
over  it.  But  the  stupendous  cor])orations 
of  the  present  day  certainly  should  be  un- 
der govei-nmental  supervision  and  regu- 
lation. T  fji-rnly  believe  that  in  the  end 
power  must  l)e  given,  probably  through  a 
constitutional  amendment  to  the  national 
government  to  exercise  in  full  the  super- 
vision and  regulation  of  those  great 
enterprises.     (Applause.) 

I'ROOF. 

"Why,"  said  the  man  who  was  trying 
to  sell  me  a  horse,  "a  woman  can  drive 
him!" 

Of  course,  I  laughed  scornfully  at  this 
preposterous  claim. 

"I  mean  what  I  say,"  the  man  presist- 
ed. 

"Look I  When  I  pull  on  the  i-ight-hand 
rein  he  turns  promptly  to  the  left,  and 
when  I  pull  on  the  left-hand  rein  he  turns 
promptly  to  the  right:  and  if  I  di-op  the 
reins  and  shriek  'Whoal'  in  a  terror- 
stricken  voice,  he  moves  off  gently,  in  the 
very  middle  of  the  road." 

Now,  here  was  ocular  demonstration. 
Besides,  the  man  seemed  an  honest  fellow. 
—Puck. 

WHY    THE    PRICE   OF    MEAT    MAY 
CONTINUE  HIGH. 

There  is  another  important  element 
that  seems  to  indicate  that  the  price  of 
meat  will  continue  to  be  higher  foi'  a  long 
time. — thei-e  is  a  falling  off  in  the  pro- 
duction of  cattle.  In  the  United  States, 
on  January  1,  lf>00.  the  oxen  and  other 
cattle  numbered  2",()10,054.  At  a  cor- 
I'esponding  time,  four  years  earlier,  the 
oxen  and  othei-  cattle  numbered  .■i2,084, - 
400.  There  is  a  falling  off  of  something 
like  fourteen  and  one-half  per  cent.,  dur- 
ing a  period  when  the  population  in- 
creased something  like  ten  per  cent. 
Here  are  conditions  which  were  not 
brought  into  existence  by  the  beef  trust, 
nor  yet  by  the  predecessors  of  the  beef 
ti'ust. — J.  G.  Speed,  in  Sept.  Success. 

TriK  reports  of  San  Francisco's  nine- 
teen commor(aal  and  nine  savings  banks, 
last  month,  showed  that  in  the  ])ast  twelve 
months  their  deposits  have  gained  $10,- 
255,000. 

The  Coast  Review  is  one  of  the  most 
highly  esteemed  papers  that  come  to  this 
ofHcre.  It  is  a  good  clean  journal.  C.  A. 
.VIcCargai-,   manager.  Portland. 
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New  England  Mutual  .it 


LIFE  INSURANCE  COMPANY 


Post  Office  Square 

BOSTON,    MASS. 

BENJ.  F.  STEVENS President.    S.  F.  TRULL Secretary. 

ALFRED  D.  FOSTER Vice-President.    WM.  B.  TURNER Asst.  Secretary. 

D.  F.  APPEL,  Superintendent  of  Agencies. 

ASSETS,  Jaiuiary  1,  190? $32,721,633  2S 

LIABILITIES 29,281,142  04 

SURPLUS $   3,470,491  21 


The  Contract  Is  short,  clear  and  concise,  free  from  all  technical  conditions,  and  without  restrictions 
regarding  residence,  travel,  occupation,  or  suicide,  after  two  years. 

Guaranteed  Values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by 
the  laws  of  Massachusetts. 

Annual  Distribution  of  Surplus  is  declared  by  the  Company,  which  may,  at  the  option  of  the  Insured, 
be  applied  either  to  the  payment  of  the  annual  premiums,  thereby  reducing  the  cost  of  insurance,  or  to  the 
purchase  of  participating  paid-up  additions,  for  which  certificates  will  be  issued,  thereby  t/iCjvasMiy  the 
amount  of  insurance  and  future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  upon  receipt  of  satisfactory  Proof  of  Death,  and  the  amount 
payable  under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  additions. 

Pamphlets,  and  rates  for  any  age,  sent  on  application  to  the  Company's  Office,  or  to 

HENRY  K.  FIELD,  General  Agent, 

MILLS  BUILDING,  SAN  FRANCISCO.  CAL. 


/^^^X    P'^E!  MARINE! 

■'  ' "  NEW  ZEALAND 

K^mBtm&tl^m^/  losMramice  Company 

OF  Auckland,  N.  Z. 

UNLIMITED  LIABILITY  OF  SHAREHOLDERS. 

Subscribed  Capital,  $5,000,000  00 

Paid-op  Capital, 1,000.000  00 

^^^*^ 3,  n 2,577  00 

Assets  in  United  States, .„,  .^,  -. 

49 J, 453  00 

Surplus  to  Policyholders,      ....    2  033  957  00 

Sfei"  Has  been  underwriting  on  the  Pacific  Coast  over  26   vears 
United  States  Branch  Office  in  Company's  Building, 
312  California  Street,       :      San  Francisco. 
W.  P.  THOMAS,  Manager. 
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The    Connecticut    iVIutual 

Comploto   Kiiiancial    llist.orij. 
Received  : 

For  premiums $216,751. ISi  41 

For  interest 89,7fi-J,7t)0  29 

For  rents 8,892,6-18  73 

Balance  prollt  and  loss 1,238,.')56  90 

Total  receipts $3l6.frl.5.U89  33 

It  has  paid  Death  claims  for $109,759,36.')  91 

Endowments  and  annuities  for lo,4-19,303  79 

for  surrendered  Policies 26.691,442  17 

for  Dividends 62,379,708  56 

A  total  returned  to  policyholders  or  their  beneUciaries,  being  98.86  per 

cent,  of  the  entire  premiums  received $214,279,^2(1  43 

It  has  paid  for  Expenses,  9.13  per  cent,  of  its  income 28,911,657  70 

Taxes 10.804,028  28 

Total  expenditures 253,995,506  41 

Balance  net  assets,  January  1,  1902 $62,649,582  92 

It  has  additional  assets  (see  Statement) 2.627,596  29 

Total  assets $65.277,179  21 

JACOB  L.  GREENE,  President.  HERBERT   H.  WHITE,  Sec'y. 

JOHN  M.  TAYLOR,  Vice-Pres't.  DANIEL  H.  WELLS,  Actuary. 

A..    K:.    r».   HA.I«JVXOT»ff,  r>istriot  Svip't 

Pacific  Coast  Agencies 

Miixs  Building,  San  Francisco. 


Ne'w  York  Underwriters 

Agency 

OF    |MEW    YOF^K.  ^t  Organized  in    1864. 


$12,259,076.45  $4,250,855.44 

Assets!  Surplus  to  Policyholders! 


MANN  8r  WILSON, 

Managers  Pacific  Department, 


N.   E.    cor.   California   and  Sansome  Sts., 
SAN     FRANCISCO. 


The   Coast   ReOievO 


31 


Organized    1797 


uAe  i/orwich  xlnion 


Fire  Insurance  Society 

Of  Norwich,  England 


ASSETS 
$6,693,992.00 


LOSSES    PAID 
$64,000,000.00 


PACIFIC  TtEPARTMENT 

W,  H.  LOWDEN,  Manager        314  California  Street 
J.  L.  FULLER,  Ass't  Manager  San  Francisco,  Cat 


EDWARD  A.  TEMPLE,  President 


H.  S.   NOLLEN,   Secretary 


Beinl^Grs  L/ifG  j\&&ocieitioi2 


DE.S     MOINEIS,    IOWA. 

Organized  July  1,  1879 


STATEMENT    FOR    THE    YEAR    ISOl. 

ASSETS. 

Deposited  with  the  Auditor  of  State  .      3.755,770.37 

259,243.44 
1.104.730.34 


Cash  and  United  States  Bonds 
Other  Items 


*    5,119.744.15 


LIABILITIES. 
Death  Claims  proven  and  Unpaid  .   . 

Death  Claims  not  proven 

Other  Items      

Balance  of  Resources  to  protect  con- 
tract   


None 

$    84.000.00 

8,285.78 

5.027,458.37 
$  5,119,744.15 


Increase  in  Guarantee  Fund 
Increase  in  Surplus   Fund  .   . 
Insurance  in  Force 


$298,355.68 

305,155.66 

159,766,000.00 


G.  F.  WIJSKy  State  Agents 


14  McAllister  street. 


SAN   FRANCISCO. 


CALIFORNIA. 

The  county  assessment  roll  totals 
$l,224,86:i,457,  a  gain  of  $32,000,000. 

The  state  tax  levy  is  38  cents  and  2  mills. 

The  three  principal  counties  are  assess- 
ed thus:  San  Francisco,  $419,978,831;  Los 
Angeles,  $111, 159, 8.32;  Alameda,  $88,899,- 
997. 


There  are  forty  ocean-going  steamships 
especially  equipped  for  the  maintenance 
and  repair  of  ocean  cables. 

Like  The  Successful  Insurance 
Agent. — Ida — "Maud  says  the  man  she 
is  going  to  marry  is  bold  and  fearless." 

May — "Indeed!  Is  he  an  umpire  or  a 
book  agent?" — Chicago  Record-Herald. 


32 


The  Coast  ReVievO 


AGENTS    WANTED 

BY 


OF  NEW   YORK 


Exclusive  Territory 

Liberal  Contracts 


JOHN  LANDERS 

Manager  S.  W. 

Pacific  Dep't 

240  Montgomery  St., 

San  Francisco. 


s 


TRENGTH 
ECURITY 
O  L I  D  I T  Y 


PHPNI  V  'NS^^^^CE  COMPANY 

111  L/  1    N   1  /\  of  Brooklyn,  N.  Y. 

CASH  CAPITAL,  $  1,000,000.00 
~~p=J^^^  ^     Assets,        :        :     $  7,344,780.22 

Losses  Paid,  over  $66,000,000.00 
J    H.  LENEHAN,  General  Agent,  C.  R.  STREET,  Ass't  Gen'l  Agent. 

H.  McD.  SPENCER,  State  Agent  for  the  Coast. 

Special  Agents:— I..  H.HAZEy,   Tms  Angeles,  Cat. ;    DIXHBLLnAVKJfPORT,  Snn  f^ianrisco,  Cal. 

TERRITORY:     CXLIFORNIA,   OREGON,  WASHINGTON,    IDAHO,    ALASKA,    ARIZONA,    HAWAII    AND    DRITISH    COLUMBIA 

Office  412  MONTGOMERY  STREET,  San  Francisco. 

MUTUAL   EXTRAS.                           50  Copies o  7.S 

The  Coast   Review   Mutual   Supplement,         loo  Copies i  25 

recently"  issued,   can   be   procured    at    this        250  Copies 2  00 

office  at  the  following  rates:                                    500  Copies 2  50 

12  Copies |o  25      1000  Copies 4  00 
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Union  Assurance  Society 

OF  LONDON     ^     Established  A.  D.  1714 

Subscribed  Capital,  $2,250,000.00  Gross  Assets,  $16,822,675.00 

Surplus  to  Policy  Holders,  $4,000,000.00 

•  ■• 

Laiv  Union  &  Cro'wn  Insurance  Company 

OF  LONDON     Jt     Established  A.  D.  1825 

Subscribed  Capital,  $7,500,000.00  Gross  Assets,  $21,751,010.00 

Surplus  to  Policyholders,  $2,800,000,00. 

• • 

CATTON,  BELL  &  CO.,  General  Agents 

406-410  California  Street,  San  Francisco,  Cal.  ~^"^'' 

State  Life  Insurance  Company j 

INDIANAPOLIS.     INDIANA. 

Insurance  in  Force.  Operating  under  the  Compulsory  Reserve  Deposit 

^^^^ »3,s..8.soo  Law  of  Indiana,   all  policies  issued  by  this  com- 

■•SQ® $7,859,500  pjjjjy  j^j.g   secured  by  a  deposit  of  the  full  legal 

''^^^ $11,885,500  reserve  with  the  state  of  Indiana. 

1898 $17,049,000 

1899 $22,208,470  Paid  the  largest    average  dividends  to  policy- 

1900 $28,339,8  77  holders  of  any  company  in  the  United  States  in 

1901 $33,615,656     i^^gandim 

$164,00   of  cAssets  for   every  $i00.00   of  Liabilities. 

F.  Mclaughlin,  Cen'i  Agent.      "°°8an'franc,Ico"!'"^' 

TELEPHONE  CLftY  321. 

ESTABLISHED    1679. 

^ 

439  CALIFORNIA  ST.  SAN  FRANCISCO,  CAL. 
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CASUALTY 

ND  SURET\ 

COMPANY  Losses  Paid,  over  $2,500,000  OO 

OF  ST.   LOUIS,  MO. 


UNION      AND  SURETY     f-*^  Capita'.    "    «     250.00000 
I  M    I  ^y  I  M  COMPANY  Losses  Paid, 


MEN 


BUSY 

ALERT 

EARNEST 

RESTLESS 

AMBITIOUS 

WIDE-AWAKE 

MONEY-MAKING 

CAN  SECURE  VALUABLE  CONTRACTS 

We  have  the  Policy— The  best  ever  offered— You  have  the  "  sand"— The  qualities  that  win  — We  can 
work  toijclher  for  big  results— Let  us  hear  from  you— Only  live,  rustling  Agents,  men  not  content  with 
small  incomes,  wanted. 

Pacific    Coast   Department: 

„    „    nuAMDinw    n.    tu,  "•"•  M.  MORGAN,  Manager. 

G.  C.  CHAMPION,  City  Manager 

FIKEMAX'S    FU\D    JiLDG,    SAN   FRAyCISCO. 

8@- ESTABLISHED    IN    1845. 


PRUSSIAN  NATIONAL 

INSUBANCE   COMPANY  (of  Germany) 

CAPITAL,        .        .        $2,250,000.00  ^  ASSETS,        .        .        $3,480,433.00 

r 

United  Slates  Branch  315  Dearborn  St.,  Chicago. 
THEO.  W.  LETTON,  Gen'l  Manager  WM.  G.  WHILDEN,  Ass't  Manager 

W.  LOAIZA  &  CO.,     State  Agents,     216  Sansowe  St. 

JOHN  A.  PRINSEN.   Special  Agent. 


C.   J.   STOVEL, 

MANAGER 

A.»:iriLerios?u»a   Xii.stJLr'sii-ioe    Co.    Of  Loston. 
l^iitolaoss   Xr^sstJ-r^rxoe    Co.    Of  Pmujkkccpak,  X.    Y. 
:^e^w  'Vorlt   l^ire  Iirisvtr«»raoe    Co.   Of  Xcir    York. 
United   T^xrexxxex-^^i^   Iii.st.4rf«nioo    Co.   Of  rhiladilphia. 


411  California  Street 

TELEPHONE  MAIN  548  SAN  FRANCISCO 

BRANCH    OFFICE: 

323  South  Hill  Street,         :        :        Los  Angeles,  Cal. 


C.  J.  STOVEL,  Marine  Agent  for  Coast  for  British  America,  411  California  St.,  San  Francisco. 


The   Coast   RcVievO 


35 


SPECIAL  AGENTS 

AND 

ADJUSTERS  .  .  .  . 


Daily  Expense  Account  Book 

Iw*        MONTHLY  RECORD  FOR  THE  VEST  POCKET 

10  Cents  per  Copy,  3  Copies,  25  Cents. 


PUHLISHED     BY     THE     CO^ST     REVIE"W. 


j»    ORGANIZED    1847.    ^ 

The  Peon  Miuityal  Life  ImsiuiraLnce  Coo 

Of   fUiladolpliia. 

Assets,  January  1,  1902,  :  :        ^48,679,021.54 

Surplus,        "  "      (3>^  and  4  per  ct.  basis)  6,176,610.90 

^"Writes  the  Most  Liberal  Policy  extant. 

HART  <&  WOOSTER,  Geeeral  Agents, 

608-609-610-6II-S03  Claixs  Spreckals  Bids,  San  Francisco 

Department  of  the  Pacific  States  and  Territories  of  the 

SCOTTISH   UNION  &   NATIONAL 


Insurance  Company  of  Great  Britain 


This  is  one  of  the  Oldest  and  Wealthiest 
Companies  in  Existence. 


Capital: 
$30,000,000 

Assets  in  tlie  United  States: 
$4,404,937. 


Surplus  in  the  United  States: 
$2,226,615. 


T.  J.  A.   TIEDEMAISIS, 

General  Agent. 

439  CalKornIa  Street, 

San  Francisco 


Organised 


-^«f^- 


18!i4 


■^W£    FO^^^ 


SB 
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Jonathan  B.  Bitnce,  President 

J.  M.  HOLCOMBK,  VicePresirtenl 

CuAS,  H.  Lawiiescb,  Socrclary 


Phoenix  Mutual 

Life  Insurance  Co. 


.OF  HARTFORD,  CONN. 


J.  W.  HICKS 

Manager  Pacific  Department 

Claus  Spreckels'  (Call)  BIdg. 
San  Francisco. 

vl/      \»/      \l> 

Two  New  Contracts 

Just  issued.  Tlxp  easiest  on  ?he 
market  to  sell.  SMALL  RATES? 
BIG  ADVANTAGES?  Agents 
should  not  fail  to  call  and 
investigate. 


Incorporated  ISSa 


Milwaukee 
Mechanics' 

Insurance  Co. 

Milwaukee,  Wisconsin 


Cash  Assets    .  . 

Surplus 

Total  Losses  Paid  . 


$2,595,934.00 
1,471,502.00 
8.749,500,00 


PACIFIC    DEPARTMENT.     410   CALIFORNIA    ST. 
SAN    FRANCISCO 

L.     L.     BROMWELL 

MANAGER 

GILBERT    E.    OVERTON 

Special  Agent  aud    Adjuster,  San  Francisco 

FRANK    E.    WALSH 

Special  Agent  and  Adjuster,  Los   Angeles 

WILLIAM    A.    FRASER 

Special  Agent  and  Adjuster,  Seattle.  Wash. 


Employers  Liability 

(Limited) 

Assurance  Corporation,  of 
London,  England 

Head  officer  foe  United  States. 
71  Kilby  St..  Boston,  Mass. 

Appleton  &  Dana,  Managers  and 
Attorneys  for  the  United  States. 

Accident  Policies 

Of  all  kinds  at  very  low  rates.  Em- 
ployers' Liability  Policies  indemni- 
fying employers  against  claims  for 
accidents  to  employees.  Individual, 
Fidelity  Bonds  and  Accident  Poli- 
cies. Workmen's  Benefit  Policies. 
Vehicle  Insurance.  General  Lia- 
bility Policies  on  buildings.  Eleva- 
tor insurance. 

J* 

CHAS.  J.  OKELL  &  CO. 

General  Agents 
40J  California  St.  San  Francisco,  Cal. 


Coast  Review  Manual 

Words  in  Commendation : 

It  is  easily  understood. 

Contains  information  not  to  be 
obtained  from  any  other  source. 

I  find  within  its  pages  a  vast 
amount  of  useful  information. 

I  have  never  seen  any  other  man- 
ual that  would  give  the  local  agent 
as  much  intelligent  aid. 

Wo  keep  it  ready  at  hand,  refer- 
ring to  it  often,  using  it  as  an  au- 
thority. 

It  is  the  best  instruction  book  for 
agents. 

I  note  many  items  of  advantage 
to  me,  and  for  which  I  have  looked 
in  vain  elsewhere. 

Most  complete,  concise  and  clear- 
ly written  book  of  the  kind  I  have 
ever  seen. 

Gives  required  information  bet- 
ter than  all  "compact"  books 
combined. 

Trice:  ISL.'iO  for  siiiKlf   ropy. 
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HOME  F.  &  M.  INSURANCE  CO. 

OF    CALIFORNIA. 

Incorporated    1864. 
Financial    Standing  of  the  Company  January  I,  1902  : 

Assets $1,180,326.86 

Liabilities     432,457.94 

Surplus  Funds  for  Policyholders $647,868.92 

Capital  (  fully  paid  in  gold  coin  ) 300,000.00 

Net  Surplus  over  Capital  and  all  Liabilities $347,868,92 

HOME  OFFICK:     409  California  Street,  SAN  FRANCISCO 

WM.  J.  DUTTON.  Pres.,  F.  W.  LOUGEE,  Vicb-Pres..  STEPHEN  D.  IVES,  Secy., 

FRANKLIN  BANGS,  Ass't  Secy.  GEO.  STEEL,  Marine  Secy. 


The  Mutual  Benefit 

LIFE  INSURANCE  CO., 


President 

.  $78,410  549  66 
.    71,933,20607 


NEWARK,    N.   J. 

AMZI    DODD,  -  - 

ASSETS  (Market  Values),  Jan  1,1902  . 
LIABILITIES,  N.J.  and  NT.  Standard 
SURPLUS      6,477,343.59 

MUTUftL  BENEFIT  POLICIES 

CONTAIN 

Special  and  Peculiar  Advantages 

Which  are  not  combined  in  the 

POLICIES  OF  ANY  OTHER  COMPANY. 

PICKERING  &  STILES,   Managers, 

503 California  St.  cor.  Montgomery,  San  Francisco 


Germania  Fire 


OF     NEW    YORK 


ORGANIZED    IN    1859 


Insurance 
Company 


/|> 


Cash  Capital, 
Net  Snrplns, 
Total  Assets, 


$1,000,000.00 
3,484,447.00 
3,429,985.00 


W.   H.    BREEDING,   Manager 

238  Montgomery  St.         :  Sun  Francisco 


Transatlantic  Fire 


Insurance    Company 

Of  Hamburg,  Germany 


Assets,  .  .  -  - 

Surplus  to  Policyholders, 
Cash  Assets  in  U.  S. 
Surplus  in  U.  S. 

V.  GftRUS  DRIFFIELD,  Manager. 

Pacific  Department  : 
213  Sansome  Street,  San  Francisco 


}^2, 342,855.00 

1,250,000.00 

546,953-00 

301,052.00 

fi.  DftNKE.R,  ftss't  Maiiaoer. 
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Northern  Assurance  Co. 

Established  1836 

Acdiiiiiilatcd  Fluids.       :       :       :       $30,729,495.00 

Iwested  in  the  United  States,    -    -    -    $2,675,760.88 
CEO.  F.  GRANT,  Manager 


Pacific  Coast  Department, 


22J  Sansome  Street,  San  Francisco 


TO    FIELD    W^ORHERS  •. 
THEJ       r»  I«  u  r>  KJ  r»f  T  I  .A.  I^ 

Is  now  offering  to  men  who  can  write  ordinary  business  most 
advantageous  contracts,  with  liberal  tirst  year  and  renewal 
conamissions,  securing  not  only  immediate  returns,  but  also  a 
continually  increasing  annual  income,  the  direct  result  of  system- 
atic, intelligent  effort.  The  equipment  is  a  most  varied  line  of 
policies  on  both  Participating  and  Non-participating  plans,  thus 
enabling  the  agents  to  meet  any  condition  or  emergency.  Address, 

THE  PRUDENTIAL  '"'"'''''oV^tM^E^l'c-V"' 

JOHN  F.  DRY  DEN,  President.  Home  Office.  Newark.  N.  J. 

A.  F.  McFARLAND.  General  Agent . 

B08-B09-5W  Claus  Spreckels  BIdg.,  San  Francisco, 
or  O.  EDGAR  FELL.  General  Agent,        312  jVccu  York  Block,  Seattle.  Wash 


The 

United  States 

FideHty  and  Qoarainity 

Coimpainiyo 


Capital $1,500,000  00 

Assets 2,548,606  00 

Surplus 952,766  61 


JOHN   H.    ROBERTSON,  ^ 
PAUL   M.   NIPPERT, 


anagers, 


HOME   OFFICE: 

South-Wcst   Corner  Caluert  &  German  Streets 

BALTIMORE,  M.  D.  STATE  OFFICE  216  Sansome  Street,  San  Francisco 


Tn  American  cities  the  streets  always 
need  repairs  most  just  befoi-e  election. 

Theke  are  6,000.000  farms  in  the 
United  States.  Roclaimingf  tlie  arid 
wastes  of  the  Pacific  West  will  add  another 
million. 

'•I  DESIRE  to  compliment  the  Coast 
Review  on  the  able  and  timely  article  in 
April  on  the  subject  of  National  Super- 
vision. Our  present  system  has  been 
transformed  to  a  money-making  device 
instead  of  an  oHice  for  the  proper  super- 
vision of  insurance  companies.     1  hope  it 


will  not  be  many   years   before   national 
supervision  will  be  in  effect."    m.^n.aukr. 

Age  of  Man.— Professor  Karl  Poarson, 
has  been  investigating-  the  change  in  ex- 
pectation of  life  during  a  period  of  2,000 
years.  Upon  a  comparison  between  the 
ages  at  death  of  a  certain  number  of  an- 
cient Egyptians,  of  which  evidence  is 
afforded  "by  their  mummified  remains. 
and  the  rate  of  mortality  of  our  own 
times,  he  calculates  that  to-day  "a  man 
of  twenty-five  years  lives  on  an  average 
of  fifteen  years  more  than  a  man  of 
twenty-five  did  2,000  years  ago." 
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The  Washin§:ton  Life  Insurance  Company, 

OF   NEW  YORK. 

W.  A.  BREWER,  President,  E.  S.  FRENCH,   Vice-Pres. 

ASSETS.     .     .     . 


PAID  TO  POLICYHOLDERS, 


$17,000,000.00 
36,500,000.00 


( 


86,  86,  87  and  88, 
Chronicle  BIdg., 
San  Francisco. 


AGENTS 
WANTED! 


J;^"  To   energetic   business    produc- 
ers good  Territory,  excellent  terms, 
and  every  facility  for  obtaining  bus- 
iness. 
AiUh't'SS  itt  i>ncv : 

HOWARD    PERRIN,    General  |Vlanager 
State  of  California. 

BLAIR  T.  SCOTT,  Gen'l  Manager,  Oregon,  Washington  and  Idaho, 
610-11-12-13  Chamber  of  Commerce,  Portland,  Ore. 


The  Fidelity  and  Casaalty  Company ,«»"' 


York 


^'     Assets,  June    30,  1902 
-^     Surplus  to  Policyholders 


$5,190,465.00 
1,662,014.00 


^- 


i»ioiir>niLT/->r-  FIDELITY  —Bonds  of  Suretyship  for  persons  in  Positions  of  Trust. 
mAkHNh'  CASUALTY— Personal  Accident  and  Healtli,  Liability,  Burglary,  Plate 
ll\UUlvni\Ul-.  Qlass    steam  Boiler,  Elevator  and   Fly   Wheel. 

Officers:~GE0RGE  F.  SEWARD,  President;  ROBERT  J.  HILLAS,  Sec'y  and  Treas.;  HENRY  CROSSLY,   Asst.  Secretarn 

PACIFIC  COAST  DEPARTMENT 


CHAS.  J.   BOSWORTH, 
Manager. 


3  I  6    California  St. 

San  Francisco,  Cal. 


SURETY  ON   BONDS. 

AMERICAN  SURETY  COMPANY  of  new  york. 

JIIiXKY   1).    /.VAIAA',    President. 

STATEMENT,  December  31,  1901. 

RESOURCES,  including  Capital,  $2,500,000.00  :  $5,4-66,589    Ol 

LIABILITIES,  including  Reserve,   591,552.89  :  885,961   GO 

Sonde  issued  for  Employes,  Administrators,  G-uardians,  and  injudicial  Proceedings 
SAMUEL,  G.  MUKPHY,  Resident  Vice-Pres. 

CHARLES  A.  SHUKTLEFF,  Attorney. 

HARRY  W.  LOBB.  General  Agent  Pacific  Coast. 

office: 

137   MONTGOMERY   ST.. 

SAN  FRANCISCO. 


GEORGE  L.  SEYBOLT,  Inspector. 


Agents 
Wanted! 


EVERY  ONE  IS  AN  INVITATION.  DIRECTLY  OR 
indirectly,  to  apply  for  an  agency — every  advertisement 
in  this  book.       Write  "If   you  are   unrepresented,  or    if 


No  offense  if  you      ^'•>-''' 
mention  the  Coast  Review,  but  you  don't  have  Xo.      You 


you  contemplate  a  change  of  agency. 


may  make  very  desirable  connections  in  this  way.      If  you  receive 


a  Coast  Review  sample  copy,  preserve  it  as  a  convenient  directory  of  insurance  companies 
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Franklin  Fire  Insurance  Company 

of  Philadelphia — Incorporated  1827 
Surplus  to  Policyholders $3,037,251.00 

Williamsburg  City  Fire  Insurance  Company 

of  New  York — Incorporated  1853 
Surplus  to  Policyholders $2,128,220.00 

°VRitS°  Glens  Falls  Insurance  Company 

of  New  York— Incorporated  1849 

Surplus  to  Policyholders $3,458,185.00 

Undivided  Profits $2,231,133.00 

Westchester  Fire  Insurance  Company 

of  New  York — Incorporated  1837 
Assets $3,207,038.00 


EDWARD  E.  POTTER, 


General  Hanager 


412  Pine  street,  San  Francisco 


The  Aetna  Indemnity  Co. 

Capital  $1,000,000.00 

We  Become  Your  Surety  on  Bonds 


INDEMNITY,   SURETY, 

COURT   AND   CONTRACT 

BONDS   WRITTEN 

PLATE    GLASS    INSURANCE 

Clemens  &  O'Bkyan 

General  Agents 
Northwest  Department 

273  Stark  St.,  Chamber  of  Commerce 
PORTLAND,  Oregon 


J,  Canton  Insurance  Office 

i(D  (LIMITED) 

jS  OF  HO:\GKOXa,  CHIXA 

K\  Capital  paid  up  (Gold)      ...     $    250  000  00 

S5  Cash  assets  (Gold) 1.525  019  89 

'n  Surplus  beyond  Capital  and  all 

J^  other  liabilities  (Gold)   .  .   .      782.129  53 


"The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
U.  S.  gold  bonds  of  the  par  value 
of  J-axi.lXMi.  for  the  protection 
of  policyholders  in  this  country. 

PARROTT  &  CO..  Agents 

(Sitii'f  January,  \'i»i.\ 

304  California  Street 

San  Francisco,  Cal.  '.v 

J.  J.  THEOBALD,  Manager.  ft) 
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Capital  and  Accumulations, 


$2,482,426.00 


lottit*"" 


OF  HAMBURG 

Walter  Speyer, 
225  Sansome-  St 


GERMANY. 

General  Agent, 
i>AN  Fraj^cisco,  Cal. 


Reprints* 


ARTICLES,     TABLES, 
Etc., 
appearing  in  the  Coast   Re- 
view   will    be    reprinted    at 


A  VERY  REASONABLE  RATE,  and 
CUT  TO  FIT  ENVELOPE. 

Coast  Review  Tj'pe  Forms  are  Not  "thrown 

in"    until   Ten  Days  After  the 

Book  is  Distributed  to 

Subscribers. 


)iggi-:Se&:gg&:g!gg;f-ggg-g-g-:6gi-:6g;g;&;| 


^^?g■:&&g•:g6g;g•:geg;6:g•f■:g■eg;&&:g;g■&:gg■;§. 


iHi 


I  THAMES  &  MERSEY 


in 


MARINE  INSURANCE 
COMPANY,  LIMITED  . 
Of  Liverpool,  London  and 
Manchester 


.5t 


Capital  Subscribed         .    . 
Capital  Paid  Up  ...    . 
Reserve   Fund,  in  addition 
to  capital 2,250,000 


10,000,000 

1,000,000 


Jt 


Wm 


Greer  Harrison 

MANAGER 

305  California  Street 

San  Francisco 


?!uh-Agencies  at  All  the  Principal  Pacific 
Coast  Ports  and  at  Honolulu 


w      * 


w      <& 


W       lis 


BRITISH  AND  FOREIGN 

Marine  Insurance  Company 

L  nil  I  led  LIVERPOOL, 


Capital  Suhscribfd  .  .  SG.  700, 000  Gold 
CapiUd  Paid  Up  .   .    1,340.000  Gold 
lieserve  Fund,  in  ad- 
dition to  capital  .    .    3,000.000 


B.ALFOUR.GUTIlRIHcVCO. 

General  Agents 

316  California  St 
San  Francisco 

a.  h.  small manager 

l«a9a93:-§999999S93:-3a99S9S9:| 
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S. 


1}  C  CI    /"surance  Co,  j»    jt    o*    ^ 

*^     **     •'•'  of  Gothenburg. 


•         •        • 


^Ttmerican  J^ire^ 


nsurance  Co. 

of  I'hiladelphia.       %        # 


^^riculturai 


Insurance  Co. 

Water  town,  iV.   Y.  •       • 


uAe  ^Delaware 


Insurance  Co. 

of  Philadelphia. 


EDWARD   BROWN   &  SONS, 

General  Agents  Pacific  Coast  Department, 
41  li^   California  Street. 

Total  Assets  Represented,  Over  Fourteen  and  a  Half  Millions. 

The  London 

Assurance  Corporation 

OF  LONDON 
INCORPORATED  BY  ROYAL    CHARTER.  A.  D.  1720. 


T 


he  Niagara  Fire 


Insurance  Company 

OF  NEW   YORK 
ORGANIZED   A.  D.  1850 

Pacific  Branches:    205  and  207  Sansome  Street,        San  Francisco,  Cal. 

Wm.  J.  LANDERS,  Resident  Manager 


|^^^\nsuranceOf/j^^ 


Oldest  and  Wealthiest 

Purely  FIRE  INSURANCE         ^^^^^^^  Founded  in 

Office  in  the  World.  '    )J\/\)  '  7  '  O 


{         Cash  Assets,       .        .      $10,521,545  00 

\        Net  Surplus,       .        .        ?,203,430  00 

i  II 

i  Pacific  Department  215  Sansome  Street,        -  =  San  Francisco.  | 

i  I 

i  i 


michigan  F.   8  M. 


i 


i 

I  Insurance    Company                                    | 

i  Of   /)ETRO/T,    MICH.                                                                            I 

f  -                                                                                                          I 

I  D.  M   FERRY,         »       J>resldent.                                       | 

I  I 

f                    F.  H.  WHITNEY,  Vice  Pres.           E.  J.  BOOTH,  Sec'y.  | 

i    /-^ -i-i        r-»---i        A     jnn    nnn    nn    ^ 


Capital    Paid    up, 
Cash    Assets,         : 


$  400,000.00  f 


805,400.00 
525,706.00  1 


I 

p  Surplus    to    Policyholders, 

i  J 

I            Pacific  Department  215  Sansome  Street,          San  Francisco.  4 

I                                                   I 

I  The  Pacific  Department  Embraces:      California,    Nevada,    Utah.    Arizona,  Oregon,    4 

I  i 

I                           Washington,  Idaho,  Montana,  Hawaiian  Islands,  and  Alaska.  p 

C.  A.  HENRY   &    CO.,    General  Agents.  I 


FIREMANS  FUND 

INSURANCE  COMPANY 

fire;  home  OFFICE:  :\lAmNEi 

GomDanu's  Buildino,  Sansome  and  Galitornia  Streets 
SAN  FRANCI5C0 

Capital,        .        $1,000,000  00 
Surplus,        .  1,542,554  86 

Assets,         .  4,579,013  07 

Officers 

WILLIAM  J.  DUTTON, 

PRESIDENT. 

BERNARD  FAYMONVILLE,  J.  B.  LEVISON, 

VICE-PRESIDENT.  2D  V.-PRESIDENT  AND  MARINE  SEC'y. 

LOUIS  WEINMANN,  F.  W.  LOUGEE, 

SECRETARY.  TREASURER. 

GEO.  H.  MENDELL,  JR..    '  Si'EPHEN  D.  IVES, 

ASS'T   SECRETARY.  GENERAL   AGENT. 

Cerxtr^l    I>ef» start txieiat 

MARSHALL    &    McELHONE,   managers, 
153  and  155  La  Salle  St,  Chicago,  111. 


CHAS.  W.  KELLOGG,  manager. 

A.  K.  Simpson,  ass't  manager, 

Mason  Building,  Boston,  Mass. 

EDGAR  S.  WILSON,  Manager 
Macon,     :     Georgia. 


JOSEPH  HADLEY,  Manager 
72  Beaver  Street,  :  New  York. 


elephone  Main  1530   Editorial   Rooms. 
elephone  Red    5061    Printing    Office. 

Founded  1871 
Volume  62.  No.  4 


les   ot   ttie   Literary    D 


October,  11)02 


$3.00   Per   Year 
.25    Per  Copy 
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The  Great  Fire  Insurance  Company  of  the  World. 


Gross  Assets 
$55,305,753 


Assets  in  U.  S 
$10,316,391 


ESTABLISHED     1836 


ENTERED  U.  S.  1848 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December,  1901,  in  accordance  witl 
the  laws  of  the.State  of  New  York,  is  as  follows: 

ASSETS  $10,316,391.00 

LIABILITIES ...      5.716,274.00 

SURPLUS  $4., 600,117. 00 
As  an  illustration  of  the  Company's  practice  in  maintaining  its  Assets  in  the  United  States  in  vears  of  excewiTi 
loss,  the  following  figures  may  interest  policyholders: 

^''■•"-                                                               Assiis  .1,111.  1.  Ineomi'.                     E.vpcmlltur.'.          Bxcc»»  <if  K!i|«-nillliir< 

!g7l $3,054,361  $3,163,001        $5,122,653        $I,958.7«2 

"? 3,640,450  3,733,101                       4.448.000                          751.898 

"*73 4.163,290 

Thus  showinp  r:.rrrss  «/'  i:.ri,<„<lil,ii<-  in  the  two  years  of  .   .  $2,710,660 

And  /«<TC((.s<-«/'    Iw.sw.i  in  the  Maine  tiinpof 1.110,989 

..o»o    a,. -o^'';?^''®^®  ^^    ^^^   United    States    Branch  :    Net  Fire   Premiums:    1848.   $4,618:   1868.   $471988 
1868.  $1,739,620:  1878,  $2,432,126;  1888.  $3,928,010:  1898,  $4,979,422. 

LOSSES.— The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  54  vears  is  $85.327.932;0' 
ims  large  sum  in  coiyunction  with  the  growth  of  the  Oompanv's  business,  evinces  the  confidence  of  the  public  and  tlii 
faithfulness  with  which  the  Company's  losses  are  adjusted  and  pftid: 

PACIFIC  DEPARTMENT  ESTABLISHED  1852.  CHAS.    D.     HAVEN,    Resident  Secretary 

'7.(<V   (l/lirr.  -IVJ  ftili/oriiiii  Slnrl,  San    Fiinirinro.  C.   MA50N  KINNK.   Assliitant  Secretary. 

SI'KCIAI.     AGKNTS: 

i;   '.   ijuu.sii  .lonN  w.  (itr.N.N  w.  ii.  Raymond  fhkd.  l.  haven  theo.  summkklam 
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.    .    .    ORGANIZED    A.   D.  1817    .    .     . 

^^\\\VV^\^^:k\v\\^\^\^^^^^x^\^x\VN^\N^\\^>.^^N^^.^^^^\^\^^.v^.XN\^^^^.\^\N\\\\^\^^^■v■v^ 


Fire  Association 


OF     PHILADELPHIA. 


STATHMKST   OF  ASSETS,   JANUARY    1st,    190ii. 

Gross  Assets  ------        #6,^^,216.00 

Policyholders'  Surplus     -----  1,0^0,1^^.00 

F.  J.  ALEX.  MAYER.  .   .  State  Agent  for  Oregon  and  Washington,  PORTLAND,  Ore. 

F.  M.  AVERY  .   .  State  Agent  for  Colorado,  Wyoming,  Montana,  Utah  and  Idaho,  DENVER,  Colo. 

J.  M.  BECK,  Manager  San  Francisco    Department 

219  Sansonie  Street,  :  :  :  San  Francisco,  Cal. 

Financial  Standing,  January  I,   1902,   of  the 

Philadelphia  Underwriters 

COMPOSED    OF    THE 

Insurance  Co.  of  North   America  I    Fire  Association    of    Philadelphia 

FOUNDED,  A.   D.   1793  '  FOUNDED,   A.    D.   1817 


CASH  CAPITAL $  3,000,000  00 

Total  Assets 10,079,478  00 

Total  Liabilities,  except  Capital     5,40(>,52ti  00 


CASH  CAPITAL $   500,000  00 

Total  Assets - 6,31.5,21(1  00 

Total  Liabilities,  except  Capital  .    ."),t)3,'5,083  00 


Surplus  as  to  Policyholders  .   .  |4,(572,952  00  Surplus  as  to  Policyholders   .   .  $1,050,133  00 

COMBINED     ASSETS,  .  -  .  .  $16,394,894  00 

SURPLUS  TO  POLICYHOLDERS,  -  -  5,723,085  OO 

F.  J.  ALEX.  MAYER,  State  Agent  for  Oregon  and  Washington,  Portland,  Ore. 
F.  M.  AVERY,  State  Agent  for  Montana,  Utah  and  Idaho,  Denver,  Colo. 


J.   M.   BECK,   Manager  San   Francisco  Department 

219  Sansome  Street,  .....  San  Francisco 
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PH(LNIX  ASSURANCE  COMPANY     ^         jt         J*      PROVIDENCE-WASHINGTON    INSURANCE  CO. 


ProvSde]nice= 
Washing'ton 
iHsmiraiinice  Co 


PhcQginilx 

AssMraince 

Compaoy 


o      o      o 


OF  LONDON 
Established  1782 


OF  RHODE    ISLAND. 
Incorporated   1799 


V^^^V^ 


BUTLER    &    HEWITT, 

Genei'al    Agents    tor    Pacific    Coast.. 


413   California   Street, 


San   Francisco 


•aSSs* 


-«-53.S 


Melvetia 

Siviss    ^ire    Insurance    Company 


OF     ST.     GJiLL. 


Capital, 

Losses  T'aid  since  organization. 


a:-t:«a:§§&:&&: 


ST^/^iss  Marine 

Insurance   Companies   Combined 
Capital,  ....  $4,000,000.00 

SYZ  &  CO..  General  Agents, 


vV    433    California    Street, 


2,000,000.00        I 
16,483,204.00        | 


San   Francisco,    Cal.  «> 


5;$&$i$e$f$ss«^SiS$$i$s$$e6S€=$!€^6$ss$6«-«!«:ee€€r$-$-e€«eee$i«;e€e€ee€^* 
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Tfational  jCife 

Insurance  Company   of  Vermont 


JOSEPH  A.  DeBOER.  President 

JAMES  T.  PHELPS.  Vice-President 

JAMES  B.  ESTEE,  2nd  Vice-President 

OSMAN  D.  CLARK,  Secretary 

H.  M.  CUTLER.  Treasurer 

DR.  A.  B.  BISBEE.  Medical  Director 

C.  E.  MOULTON,  Actuary 


m 


3 


^C^  \|/    This  Company  Held  January  1.  1902,  and  Gained  During  the  Past  Decade.    ^}j 

•V  %    Assets $   22,384,263.37;  Cain  193.53  '„    % 

'^  v»/    Surplus 2,230.212.37;  Cain    14461    %    0/ 

^  '^1    Insurance 108,573.050.00;  Cain   I  I  1.36%    <jj 

^^   Sells   the    Most  Modern,   Profit-Sharing,    Non-Forfeitable    Contracts   of  Life,   Term, 

•y-  Endowment   and   Annuity    Insurance. 

^«?  Cood  Agency  Contracts  for  Reliable  Men 

§  G  M.  STOLP  &  SON,  General  Managers                  "'^ 

^f,    81-85    CrocKer  Building  San  Trancisco,   Cal.    ij(h 

•J-  A.  D.  WALKER,  General  Manager,  424  Bailey  Building,  Seattle,  Wash.             jjri^ 

W  C.  M.  SMITH,  General  Manager,  422  Hennessy  Block;  Butte,  Mont.                    -V^ 

\N\  F.  E.  BUSBY,  General  Manager,  202-204  California  Bulding,  Denver,  Colo.       m 

^  GEO.  D.  ALDER,  General  Agent,  McCormick  Block,  Salt  Lake  City,  Utah.      /pn 


Pacific     Underwriters,     San  Francisco,  Cal.     (FIRE) 

Assets $5,159,336  92 

Surplus  to  Policyholders I.890.423  78 


rtford,    Conn 


Colonial  pire  Underwriters,    Ha 

Assets      $5,424,437   OO 

Surplus  to  Policyholders      2,48  1,273  OO 

Marioe  InsuraQce  Co.  lm,  ^„t°:f;:^;  fiSilS^, 

Capital  ($5,000,000.00)    Paid-up  ...      $     900,000  OO 

Assets 6,324,865  O  I 

Surplus  to  Policyholders ,  •    •    •     5,1  15.56  1    62 

Pacific  Department         ....        420  California  Street,  San  Francisco 

G.  W.  McNEAR,  WILLARD  O.  WAYMAN, 

GENERAL    AGENT,  MANAGER. 

SPKoiAii   Agents  and    Adjusters: 

MAXWELL    H.    THOMSON,  LESLIE  H.  LORD,  ARTHUR    M.    THOMSON. 


Ths  Coast  TiRviEw. 


HEALTH    AND    ACCIDENT    INSURANCE 


PHI  NBAS  C.LO  UNSB  UR  T, 
President. 


-^^./z 

mk 


KIMBALL  V.   ATWOOD 

Secretary. 


OF    NEW    VORW. 


ASSETS,  January  J.  1902 $      999,667  37 

SURPLUS  TO  POLICYHOLDERS 390,484  18 

CLAIMS  PAID,  OVER     4,0()(),0()()  00 

Health    and    AooklenL  F'olicies. 


The  Best  Insurance 

FOR  BUSINESS  and 

PROFESSIONAL   MEN. 


The  Easiest  Insurance 

FOR    AGENTS 

TO    SELL 


LIBERAL    COMMISSIONS    and    RENEWAL    CONTRACTS    TO    GOOD   MEN. 


G.   C.   FARRELL, 

Assistant  Manager. 


THOS.  GODWIN, 

Manager  Pacific  Coast  Department. 

FREDERIC  A.  STEARNS,  Supt.  of  Agents.  California 
n;BXI5RAt    OFF/CES.      Mills   ISuildinr-;,  :  .S.A.X    /-KA-VC-ySCO 


JUSTICE  and 
SATISFACTION 


.^ 


-e? 


,£f       je/ 


in  dealing    with  both  Agents  and 
Policyholders  —  fairness    coupled 
with  invariable  honesty  of  pur- 
pose.    These  are    the  endeavors 
of  the  management  of  the  Union 
Mutual  in  all   transactions.     And  promptness  is  another  Home  Office 
motto — prompt  answering  of  letters,  prompt  issuing  of  policies,  prompt 
settlement  of  claims- 

Always  a  place  for  reliable,  capable  agents. 

Union  Mutual  Life  Insurance  Co. 


INCORPOHATED    7848 


FRED   E.   RICHARDS.    President. 


Portland,  Maine. 

ARTHUR   L.    BATE-.  Vice-President 


Exclusive  Territory  may  be  had  on  Application  to 

WILLIAM    C.   LEAVITT  713  Market  St.,  Spreckels' Annex 

Manager  San    Francisco,  CaL 


Th&  Coast  'I{eview. 


THE  PENNSYLVANIA 

FIRE  INSURANCE  COMPANY  of  Philadelphia. 


ASSETS, 

January  1st,  1902 
$5,440,663.00 


Incorporated  1825 


SURPLUS, 

January  1st,  1902 
$2,431,551.00 


One  of  the  OLDEST  and  STRONGEST  Fire  Insmance  Offices  in  the  United  States. 
Office  Pacific  Coast  Department:      50S-10  CALIFORNIA  ST.,  San  Francisco. 

T.  EDWARD  POPE,  Manager. 

HOMER    CRAIG,    General    Adjuster.  R.    W.  OSBORN,     Assistant  Manager. 

SPECIAL   AGEHTS:— Chester   Deering,   Volney   Howard,    S.   P.   Mesick. 


Organized      \^  5  ^ 


til*  t^  t^  (^    v** 

^  ^ 

(,5^    ti?*    tJ**     ((?*    c^* 

1854 

Hamburg -bremen 

Fire  Insurance  Company 

1902 

(j^  ((7*  t^^  t(5*  (<^ 

(I?*  ti^  (^^  *i?*  t^* 

■ 

OF  HAMBURO,  GERMANY    j 

Capital  and  Accumulations,    $3,726,181.40 

Assets  in  the  United  States,  Jan.    I,    I902  ....  $     1,594,996.00 
Surplus  in  the  United  States,  Jan.    I,    I  902  .  354,683.00 

Losses  Paid  in  the  United  States,   over 14,000,000.00 


RUDOLPH  HEROLD,  Jr., 

General  Agent  Pacific  Department 
HARRY  C.BOYD,  ^  415  California  Street 

Assistant  General  Agent.  San  Francisco 


TH€     Co /I  ST     T^F.VIRW 


p 


rovi 


g^  ^^ 


av 


ir^gs  £ij. 


OGie 


'^(3 


urance 

OF-  MEZX^/  YORK. 

Edward  W.  Scott.F^esident. 

SuCCE  39ri/L    A&CNTS,*NO  GXNTI.CME  N     ScG  KiN  C,   Rt  MowE  R*T  1 VE    BuSiNESS     C  0>JN!:C  T  ,0  N3. 

WAY   Apply   to  the  He*o  Of  ciCE.or  awy  or  The  Society's  Generhl  A&ents. 

CARL    C.    GROSS, 

Manager  for  CALIFORNIA  and  NEVADA. 
Rooms  709=13  Claus  Spreckels  Building. 

flarket  and  Third  Sts.,  San  Francisco. 


The  Only  Companies  Having  a  Calitornia  Deposit  for  the  Special  Protection  ol  California  Policyholders 


Incorporated  1853 


Incorporated    I8S3 


Western 


Fire  and 
Marine 


Assurance   Co.   of  Toronto 


Hon.  Geo.  A.  Cox,  Pros. 
J.  J.  Kenny,  Vice-Pres. 


$100,000.00  Deposit 

with  California  State 
Treasurer 

ASSETS  in  United  States $  2,280,953.85 

INCOME  in  United  States,  1901  .   .    .        2,538,106.46 
Surplus  in  United  States., Ian.  1, 1902  .  735,491.78 

Losses  paid  in  U.S.  1874  to  1901  inclusive  21,709,395.51 


British  America 

Assurance   Co.  of  Toronto 


Hon.  Geo.  A.  Cox,  Pros. 
J.  J.  Kenny,  Vice-Pres. 


$100,000.00  Deposit 

with  California  Slate 
Treasurer 


ASSETS  in  United  States $1,363,303.01 

INCOME  in  United  States,  1901  .   .       .      1,303,604  90 
Surplus  in  United  Slates  Jan.  1,  1902  .         488.453.65 


Al'/iSr/iRA-    UHI^AKTMHMT,  Denver,  Colo. 

H.  T.  IaAMEY,   Manager 

WATSON,   TAYLOR  &  SPERRY,   General  Agents,   322   Pine  Street,   San   Francisco. 

R.   H.   MAGILL,   District  Manager,  1010  Broadway,  Oakland,  Gal. 

0.  J.  STOVEL,   Marine  Agent  for  Coast  for  British  America,  411  California  St.,  San  Francisco. 
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LONDON & 
LANCASHIRE  * 

FIRE   ; 

INSURANCE  COMPANY,: 


London  &  Lancashire 

Fire    Insurance    Company, 

Of   Liverpool,    Eng. 


Subscribed  Capital, 

Cash  Assets, 

Assets  in  United  States, 


$10,637,500 

9,235,295 
•      2,544,683 


Orient  Insurance  Co. 


Of  Hart/or  J,   Conn. 


Authorized  Capital, 
Assets, 


$2,000,000 
2,164,32  I 


The  State  Fire  Ins*  Co.,  L'd, 


Of  Liverpool,  England. 


Authorized  Capital, 

Assets  in  the  United  States, 


$5,000,000 
335,626 


The  Netherlands 


Fire  and  Life  Ins.  Co. 

Of  The  llmjue,  Holland. 


Capital,    .         .         •         ■ 
Assets  in  United  States, 


(EST.  18-15.) 

$1,600,000 
493,943 


PACIFIC    COAST    DEPARTMENT, 
315    Montgomery    Street,  :  :  :  :  :  :  San  Francisco 

WM.   MACDONALD,  Manager, 

D.   E.   MILES,   Ass't  Manager. 


Thg   Coast  T^eviei^. 


Cash  Capital   *    *        ^^^J11!/    y-^-^.-^Jr^-^^y^    Cash  Assets   *    * 


•ltinu)iri/   I,    lUO'J 


10  "^S^^^^%  114,071,948.3? 


Inourpuraled  v^^     ^^S^^^^^'^SB^^^^^^  1819 


For    a  period  of  EIGHTY-THREE    YEARS  this 

company  has  occupied  the  position  of  the  LEAD- 

rXG  American  Fire  Insurance  Company. 


II  has  the  Largest  Cash  Capital  of  any  Fire 
Insurance  Company  in 
America. 


Losses  Paid  since orpnization  183 years!  $90,931,965.36 

BOARDMAN  &  SPENCER,  General  Agents 

E.  C.  MORRISON,  Supervisor  of  Aeencies 

LOUIS  MEL,  1  Office,  514  California  St.,  San  Francisco 

W.  L.  OAZZAM,         I  Special  Iptiits  ami  Adjusters 
J.  A    MURPHY.  ) 

THE 

HARTFORD 

Fire  Insurance  Company, 


Organized  1794. 


Assets,      .        .        ,  $12,259,076  45 

Net  Surplus,        .  3,000,855  44 

BELDEIS  &  PALACHE,  l^anagers  Pacific  Department 

515  California  Street,        :  San  Francisco 


Special    AfjenLs    and    Adjusters. 
J.  .1.  AGAKI)  ,J.  .J    DKNNIS  JOHN  M.  HOLMES  W.O.MORGAN 
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Our    Digest  of    R.ecent    Insurance    De- 
cisions. 
FIKE. 

Epiphany  Boman   Catholic  Church  v.  Ger- 
man his.  Co.   of  Freeport  IS.  Dak.  8. 
C.  91  N.    W.  R.  SSS. 
Cyclone        An  insurance  policy,  in  form 
Notice      a  standard  fire  policy,  containis 
the  clause,  "If  fire  occurs,  the 
insured   shall    give    immediate  notice  of 
loss."     A  rider    attached   to    the   policy, 
and  made  a  part   thereof,  provided    that 
"this  insurance  covers  loss  by  lightning, 
tornado,       cyclones,      or      windstorms." 
Held,  that  the  policy  did  not  require  im- 
mediate notice  of  loss  by  a  cyclone. 

Premium  Comp.  Laws,  I  3104,  declares 
Note  that  no  policy  of  insurance 
shall  be  forfeited  by  nonpay- 
ment of  any  premium  note  unless  the  in- 
surer shall,  not  less  than  thirty  days  prior 
to  its  maturity,  mail  the  insui-ed  a  notice, 
informing  the  insured  of  his  right,  at  his 
own  election,  to  pay  in  full  and  keep  the 
policy  in  force,  or  to  terminate  the  in- 
surance by  surrendering  the  policy  and 
paying  the  part  of  the  premium  earned. 
On  December  10,  1895,  defendant  com- 
pany sent  plaintitt'  a  notice  that  his  cer- 
tain note  for  insurance  would  be  due  on 
January  2,  1896,  authorizing  him  to  send 
a  draft  or  post-office  order  for  the  amount 
stated,  and  that  payment  would  be  duly 
receipted,  and  adding,    "Do  not  fail  to  be 


prompt,  as  you  cannot  recover  in  case  of 
loss  after  the  note  becomes  due  until 
the  same  is  paid.  "  Held,  that  the  notice 
was  insufficient,  and  the  policy  was  in 
force  on  April  27,  1896,  when  a  loss 
occurred. 

Mutual  Application  for  insurance 
Mistake  by  the  secretary  and  treas- 
urer of  plaintiff  corporation 
was  "by  Epiphany  Church,  for  insurance 
on  church  building,"  and  the  reply  to 
the  questions:  "Are  you  sole  owner? 
What  kind  of  title?  Explain  fully,"— 
stated:  "Yes;  according  to  church  rules." 
The  policy  stated  that  defendant  in- 
sured "the  trustees  of  Epiphany 
Church."  In  making  the  application, 
said  officers  acted  as  trustees  foi'  plaintiff, 
which  at  that  time  was  the  owner  and  in 
possession  of  the  property,  which  was 
mortgaged;  the  legal  title  to  the  realty 
on  which  the  church  was  situated  being 
in  the  name  of  the  bishop  of  the  diocese, 
under  the  i-ules  of  the  church.  Held 
that,  as  the  only  reasonable  inference 
was  that  there  was  a  mutual  mistake  in 
writing  the  name  of  the  insured  as  it  ap- 
peared in  the  policy,  the  representations 
did  not  avoid  the  policy,  but  it  was  the 
duty  of  the  court  to  reform  it  to  express 
the  real  intention. 

Sishctux.  V.  American    Central   Fire  Inx.    Co., 

St.  Louis  C.  of  A.,  69  S.  W.  R.  687. 
Petition         A  petition  in  an  action  on  a  fire 
policy,    which,     without     setting 
forth  any  of  the  conditions  of  the  policy,  al- 
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leges  the  contract  of  insurance,  the  loss  by 
fire,  and  the  amount  of  loss,  and  states  that, 
as  soon  as  the  lire  occurred,  plaintiffs  gave 
defendant  notice  of  the  loss,  and  within  the 
lime  prescribed  by  the  policy  made  due  proof 
of  loss  as  provided  thereby,  and  have  in  all 
things  fully  complied  with  all  the  terms,  con- 
ditions, and  provisions  of  the  agreement  and 
policy,  does  not  wholly  fail  to  state  a  cause 
of  action,  so  that  its  defects  are  waived  by 
answer  to  the  merits,  after  overruling  of 
demurrer,  and  cannot  be  reraised  by  objec- 
tion to  introduction  of  evidence. 

Adjuster  All  the  evidence  necessary  to 
show  that  Y.  was  an  adjuster  of 
defendant  insurance  company  was  furnished 
by  its  attorneys ;  one  of  them,  in  objections  to 
the  statement  of  Y.  introduced  in  evidence, 
referring  to  him  as  its  adjuster,  and  the  evi- 
dence of  another  of  its  attorneys  showing 
that  Y.  had  in  his  possession  all  the  papers 
pertaining  to  the  loss. 

Cash  Testimony  of  insured  as  to  what 
Value  they  considered  the  value  of  the 
property  insured  and  destoyed  is 
sufficient  proof  of  its  cash  value ;  they  having 
a  better  knowledge  than  any  one  else  of  the 
quantity  and  value  thereof,  and  no  better 
evidence  being  available. 

Farmers'    Alliance   Mat.    Fire  Ins.    Co.  v. 

Trombly,  Colo.  C.  of  A.  09  P.  R.  7If. 
Evidence   Goods       Upon    an    issue    as    to 
Removed  whether     goods     insured 

were  in  a  certain  building 
when  it  was  burned,  defendant's  witnesses 
testified  that  when  the  firemen  pulled  down 
one  side  of  the  building  witnesses  could  see 
the  interior,  and  that  but  few  articles  were 
there;  but  those  enumerated  by  plaintiff  as 
lost  could  not  have  been  there:  and  that  the 
ruins  di-sclosed  no  signs  of  the  articles  though 
they  were  of  such  a  character  that  they  could 
not  be  totally  destroyed  by  fire  and  persons 
residing  in  the  neighborhood  testified  to  the 
removal  of  a  large  quantity  of  furniture 
shortly  before  the  fire.  A  witness  testified 
for  plaintiff  that  he  packed  the  furniture  for 
her,  and  moved  it  into  the  house;  and  that 
on  the  day  before  the  fire  he  was  in  the 
building  with  plaintiff,  and  noticed  no  change 
in  the  appearance  of  things.  Plaintiff  testi- 
fied that  the  goods  were  in  the  house  at  the 
time  of  the  fire,  that  she  was  there  every 
day,  and  that  nothing  was  taken  out  with  her 
consent.  Held  that  there  was  sufficient  con- 
Hict  in  the  evidence  to  render  a  finding  for 
plaintiff  conclusive  on  appeal. 


JlV.v/  V.  Farmers'  Mitt.   Ins.  Co..  la.  S.  C. 
'.)<)  N.   W.  R.  .523. 

PuKXACE  A  furnace  weighing  about 

A  Pakt  1,.500  pounds,  and  standing  in 

OF  Realty  a  cellar  on  a  brick  founda- 
tion specially  prepared  for  it, 
and  put  in  under  a  contract  that  it  should  be 
satisfactory,  and  appearing  to  be  so,  was  a 
part  of  the  realty,  notwithstanding  that  it 
could  have  been  disconnected  from  the  pipes 
or  flues  and  removed  without  injurj-  to  the 
building,  by  taking  it  to  pieces  and  removing 
the  sections,  it  being  apparent  that  the  own- 
er's intention  was  to  make  it  a  part  of  the 
building;  and  accordingly  it  was  covered  by 
a  provision  of  a  fire  policy  insuring  the  house, 
and  not  bya  provision  insuring  its  contents. 

A  boiler  attached  to  pipes  which  conveyed 
hot  water  to  several  rooms  in  the  house,  its 
contents  being  heated  by  the  kitchen  range, 
but  it  being  itself  no  part  of  the  range,  and 
being  supplied  from  a  tank  in  the  attic,  was 
a  part  of  the  realty,  and  covered  by  the 
provision  in  the  policy  insuring  the 
house. 

Tender  Bad  Code  1873,  S  3063,  providing 
that  a  person  making  a  tender 
may  demand  a  receipt  for  the  money  tendered, 
does  not  authorize  him  to  demand  a  i-eceipt 
in  full,  but  merely  a  receipt  for  the  money 
tendered :  and  if  he  demands  a  receipt  in 
full,  and  is  refused,  his  tender  is  bad,  and 
will  not  relieve  him  from  liability  for 
nterest. 

Farmers'  Mut.  Ins.  Co.  v.  I'henix  Ins.  Co. 

Neb.  S.  C.  90  N.  W.  1,000. 
Cancellation  A  request  for  cancellation 
of  an  insurance  policy,  and 
claim  of  unearned  premium,  takes  effect  from 
the  time  of  its  receipt  by  the  insurer,  with 
tender  of  the  policy. 

OTDEit  When  trial  court's  finding  that 

Insirance    new   insurance    was    taken   out. 

Voids  and  was  in  effect,  before  pre- 
sentation of  first  insurance  policy 
for  cancellation,  is  supported  by  sufficient  evi- 
dence, and  the  first  policy  contained  a  clause 
avoiding  it  in  case  of  additional  insurance, 
judgment  of  the  trial  court  against  any  recov- 
ery of  unearned  premiums  will  be  sustained. 

Farmers'  Fire  Inn.  Co.  v.  Baker.  Md.  C.  oj 

A.,  51  A.  It.  ISJ,. 

LiAiiiLiTY        A  condition  in  a  fire  policy  that 

Ceases       it  "shall  cease  from  the  time  the 

property  insured  shall  be  levied 

on  or  taken  into  possession  or  control  under 
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any  proceeding  in  law  or  equity,  whether 
there  be  any  change  iu  possession  or  not,"  is 
not  violated  by  the  appointment  of  a  receiver 
on  the  application  of  a  mortgagee  in  a  mort- 
gage existing  at  the  time  the  insurance  was 
effected,  and  to  whom  the  policy  should  be 
paid  in  case  of  a  loss. 

Waiver  A  condition  in  a  fire  policy  that 
the  company  shall  not  be  deemed  to 
have  waived  a  compliance  with  its  terms  un- 
less such  waiver  shall  be  in  writing  and 
signed  refers  only  to  the  provisions  which  are 
essential  to  the  contract,  but  does  not  affect 
stipulations  as  to  notice  and  proof  of  a  loss. 

Byrnes  v.  American  Mut.  Fire  Ins.  Co.,  la. 
S.  C.  87  N.   W.  R.  699. 

By-la. \vs  Though  the  by-laws  of  a  mutual 
fire  insurance  company  provide 
that  the  funds  for  the  payment  of  losses  shall 
consist  solelj'  of  moneys  I'aised  by  assess- 
ments, the  policy  issued  by  the  company  or 
association  being  an  absolute  promise  to  pay 
a  certain  sum  in  case  of  loss,  it  is  proper  that 
a  judgment  against  it  should  be  entered  as 
an  absolute  money  judgment. 

Ranch  v.  Michigan  Millers''  Mut.  Five  Ins. 

Co.,  Mich.  S.  C,  91  N.  W.  160. 
Additional  Where  a  policyholder  writes 
Insdraxce  the  insurer  that  he  has  taken 
out  additional  insurance,  that 
his  policy  issued  by  it  is  in  a  certain  bank, 
and  that  he  does  not  remember  its  conditions, 
and  says,  "If  there  is  anything  that  conflicts 
with  your  policy,  please  advise  me,"  the  in- 
surer, receiving  the  letter  and  not  answering 
it,  is  estopped  to  claim  that  its  policy  is 
avoided  by  additional  insurance  taken  out 
before  or  after  the  writing  of  the  letter. 

PIKE  BREVITIES. 

Sole  and  unconditional  ownership  of  an  ele- 
vator held  not  changed  by  a  pooling  arrange- 
ment entered  into  by  the  owner. 

An  Insurance  company  held  not  subrogated 
to  the  rights  of  the  insured  in  a  pooling  ar- 
rangement whereby  he  received  profits  not- 
withstanding destruction  of  his  property  by 
fire.— Michael  V.  Prussian  Nat.  Ins.  Co.  (N.Y.) 
810. 

Proofs  of  a  fire  loss,  made  by  the  insured's 
clerk,  insured  being  ill,  held  a  sufficient  com- 
pliance with  a  provision  of  the  policy  requiring 
such  proofs  to  be  made  by  the  insured  him- 
self.—Burns  V.  Michigan  Manufacturers' 
Mut.  Fire  Ins.  Co.  (Mich.)  411. 


In  an  action  against  a  railroad  company  for 
damages  by  fire  set  by  sparks  from  a  locomo- 
tive, evidence  showing  that  locomotives  oper- 
ated by  the  company  other  than  the  one 
claimed  to  have  set  the  fire  were  in  bad  con- 
dition held  admissible. — Missouri,  K.  N.  T. 
Ry.  Co.  of  Texas  v.  Carter  (Tex.  Sup.)  159. 

Where  the  owner  and  a  mortgagee  have 
effected  insurance  on  their  separate  inter- 
ests, in  an  action  by  the  owner  on  his  policy, 
defendant  is  not  entitled  to  maintain  a  cross 
action  for  contribution  against  the  company 
insuring  the  mortagee's  interest.— Home  Ins. 
Co.  V.  Koob  (Ky.)  453. 

Fireproof  safe  clause  in  a  fire  insurance  pol- 
icy held  not  to  apply  to  a  suspension  of  busi- 
ness caused  by  a  fire  raging  in  the  vicinity, 
but  only  to  require  insured  to  exercise  reason- 
able diligence  to  preserve  the  books. — PhcE- 
nix  Ins.  Co.  v.  Schwartz  (Ga.)  240. 

Where  a  husband,  applying  for  an  insurance 
on  his  wife's  real  estate,  made  a  general  state- 
ment that  he  was  the  owner,  but  with  no 
intent  to  deceive,  such  statement  did  not  in- 
validate the  policy,  under  Pub.  St.  c.  119,  § 
181,  and  Rev.  Laws,  c.  118,  §  31. — Doyle  v. 
American  Fire  Ins.  Co.  (Mass.)  394. 

Purchase  of  firm  assets  by  continuing  part- 
ner held  not  a  change  of  ownership,  within 
clause  of  fire  insurance  policy. — Leob  v.  Fire- 
men's Ins.  Co.  (Sup.)  106. 

A  provision  in  a  fire  policy  against  alienation 
of  the  property  is  a  material  requirement,  and 
not  void  as  against  public  policy. — Findlay  v. 
Union  Mut.  Fire  Ins.  Co.  (Vt.)  429. 

The  advance  permium  receipts  issued  by  a 
mutual  insurance  company  under  Laws  1870, 
c.  196,  §  2,  represent  its  capital,  and,  on  its 
ceasing  to  do  business  while  possessing  ample 
means,  those  contributing  such  capital  are 
entitled  to  have  it  repaid.— Manhattan  Fire 
Ins.  Co.  V.  Fox  (Sup.)  657. 

MARINE. 

LoHij  Duck  Mills  &  Elevator  Co.    v.  Mannehcim 

Ins.  Co.,   U.  S.  C.  C,  N.   Y.,  116  F.  R.  SS6. 
Seaworthiness      In  a  contract  for  marine  in- 
surance, a  warranty  of  sea- 
worthiness of  the  vessel  insured  is  implied. 

In  an  action  for  loss  under  a  marine  policy, 
the  burden  of  showing  a  loss  within  a  peril 
insured  against  is  on  the  libelant. 

Where  a  vessel  insured  was  old  and  in  bad 
condition,  and  was  loaded  with  a  heavy  deck 
load,  and  during  the  night  sunk  at  the  head 
of  a  pier  to  which  she  was  fastened,  and  it 
was  claimed  by  the  libelant  iu  an  action  on 
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the  policy  that  the  loss  was  caused  by  the 
vessel  strikinp  a  hidden  pile  as  the  tide  fell, 
but  the  evidence  showed  that  at  the  time  the 
vessel  began  to  leak  and  sunk  the  tide  was 
high  and  that  she  was  probably  not  so  in- 
jured, the  libelant  failed  to  sustain  the  bur- 
den of  proof  that  the  sinking  was  from  an  ac- 
cident, and  not  from  the  unseaworthiness 
of  the  vessel. 

LIFE. 

Mutual  Den.  Life  Ins.  Co.  v.  Lehman  ct  al.,  Ala., 

S.  C,  32  S.  R.  733. 
Wakbanties  1.  Statements  in  applica- 
tion for  insurance  not  being 
warranties  unless  made  so  by  the  policy, 
a  plea  in  suit  on  a  life  policy  discloses 
no  warranties  by  showing  that  the  applica- 
tion contained  the  provision,  "I  agree  that 
the  answers  given  herewith,  *  *  *  which 
I  declare  and  warrant  to  be  true,  shall  be  the 
basis  of  my  contract,"  and  alleging  "breach 
of  warranties  which  formed  the  basis  of  said 
contract  as  follows,"  following  which  are 
answers  in  the  application  alleged  to  be  false. 

Waiteu  of  2.  Payment  by  the  insurer  of 
BuEACH  part  of  the  insurance  money  to 
insured's  administrator  in  col- 
lusion with  him  to  defeat  claims  of  in- 
sured's creditors  is  a  waiver  of  breaches  of 
warranty  by  insured  ;  but  a  part  payment  to 
him,  in  good  faith,  as  a  compromise,  is  not 
such  a  waiver  as  to  the  balance  unpaid. 

Lndil  V.   Union  Mul.   Life  Ins.  Co.,   U.  S.  C.  C. , 
Mo.,  116  F.  R.  878. 

Intestate  took  out  a  20-year  endowment 
policy  in  defendant  company,  payable  to  his 
"executors,  administrators,  or  assings,"  and 
containing  a  provision  that  "after  the  pay- 
ment of  three  full  premiums  in  cash  the  pol- 
icy is  entitled  to  the  benefits  of  the  Maine 
nonforeitable  law,  and,  if  the  policy  shall  be- 
come entitled  to  an  extension  under  said  law, 
it  shall  be  governed  by  the  provisions  of  said 
law  applicable  to  endowment  policies."  It 
also  provided  that  "the  company  will  not 
notice  any  assignment  of  this  policy  until  the 
original  or  duplicate  thereof  shall  be  filed  in  the 
home  office."  Insured  at  the  time  of  his  death 
had  paid  eleven  premiums,  and  would  have 
been  entitled  had  he  lived  to  extension  in- 
surance for  five  years  without  further  pay- 
ments. Held,  that  insured  at  the  time  of  his 
death  had  a  present  valuable  interest  in  the 
policy,  and  that  the  proceeds  thereof  did  not 
constitute  a  mere  trust  fund  belonging  to  his 
administrator  and  for   the  sole  benefit  of  all 


insured's  general  creditors,  and  the  company 
was  therefore  entitled  to  set  oiT,  as  against 
the  amount  due  on  the  policy,  the  amount  of 
two  notes  executed  to  it  by  insured  during 
his  life,  and  due  and  unpaid  at  the  time  of  his 
death  but  not  those  which  matured  subse- 
(luent  to  his  death. 

KelUr  V.  Home  Life  Int.  Co.,  St.  L.  C.  of  A.,  69 
S.  W.  612. 
Privileged  Where  an  insured,  on  be- 

CoMMtxicATios  half  of  himself  and  those 
claiming  an  interest  in  the 
policy,  waived  the  provisions  of  law  forbid- 
ding any  physician  or  surgeon  from  disclosing 
information  acquired  while  attending  him  in 
a  professional  capacity,  it  is  held  that  such 
waiver  is  binding  on  the  beneficiarj-  in  a  suit 
upon  the  policy,  and  that  it  was  error  for 
the  trial  court,  in  the  circumstances  stated 
in  the  opinion,  to  exclude  testimony  concern- 
ing the  state  of  health  of  the  insured  by 
physicians  who  attended  him  shortly  before 
his  application. 

The  privilege  of  secrecy  secured  by  the 
statute  in  regard  to  professional  information 
obtained  by  a  physician  from  a  patient  may 
be  waived  by  the  latter. 

There  is  no  public  policy  which  forbids  a 
waiver  by  a  patient  of  the  professional  secrecy 
imposed  upon  a  physician  in  favor  of  a  patient 
by  the  statute  of  Missouri.  Rev.  St.  1899, 
§4659. 

Benefici.vkv  The  beneficiary  of  a  policy  is 
Is  Bound  bound  by  all  legal  stipulations 
therein  by  the  insured,  and  is 
subject  to  be  defeated  by  fraud  on  his  part, 
although  the  beneficiary  may  not  have  partici- 
pated therein. 

Application  Where  a  life  policy  referred 
Wakkastt  to  an  application  as  a  part  of  it, 
and  the  application  warranted 
the  statements  and  answers  contained  in  a 
third  document  containing  declarations  to  the 
medical  examiner,  a  statement  in  the  last- 
named  paper,  signed  by  the  insured,  should 
be  taken  to  be  a  part  of  the  policy. 

LIFE  BREVITIES. 

Good  faith  in  making  misrepresentations  as 
to  health  of  the  insured  on  application  for  re- 
instatement of  ix)licy  held  immaterial  to 
defense  of  misrepresentations. —Fraser  v. 
.^tna  Life  Ins.  Co.  (Wis.)  476. 

A  life  insurance  company  may  discharge  its 
debt  to  its  agent  by  issuing  a  policy  of  insur- 
ance on  his  life,  provided  he   is  charged  the 
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same  rate  that  is  charged  other  insurants  of 
the  same  age  and  equal  expectation  of  life; 
but  if  the  company  agrees  to  pay  him  for  his 
services  more  than  they  are  worth,  with  the 
design  of  giving  him  a  rebate  on  premiums, 
there  is  a  uiolation  of  the   statute. — Ky.  380. 

FRATERNAL. 

A  life  certificate,  requiring  the  beneficiary 
to  comply  with  the  by-laws,  held  not  to  author- 
ize the  association  to  reduce  the  face  of  the 
policy  or  deduct  a  percentage  therefrom  for 
an  emergency  fund  by  the  enactment  of  by- 
laws.— Newhall  v.  Supreme  Council  American 
Legion  of  Honor  (Mass.)  1. 

Illegitimate  children,  whom  one  insured  in 
a  benefit  order  had  supported  for  years,  held 
"dependents,"  within  the  terms  of  the  insur- 
ance certificate.— Hanley  v.  Supreme  Tent 
Knights  of  Maccabees  (Sup.)  246. 

The  named  beneficiary  in  a  benefit  certifi- 
cate, allowing  substitution  of  beneficiaries, 
has  no  vested  interest  therein. — Supreme 
Council  of  Royal  Ai-canum  v.  Kacer,  (Mo. 
App.)  671. 

Where  a  suspended  member  signs  the  re- 
quired certificate  of  good  liealth  and  mails  it, 
held,  that  he  has  complied  with  the  require- 
ments of  the  by-laws  as  to  re-instatement, 
though  it  does  not  reach  the  clerk  until  the 
death  of  the  suspended  member.— Sovereign 
Camp  of  Woodmen  of  the  World  v.  Grandon 
(Neb.)  448. 

Though  insured  gives  a  benefit  society  cer- 
tificate to  the  beneficiary  witli  intent  that  it 
shall  be  hers  absolutely,  this  does  not  amount 
to  a  contract,  so  as  to  prevent  his  changing 
the  beneficiary. — Cade  v.  Head  Camp,  Pacific 
Jurisdiction,  Woodmen  of  the  World  (Wash.) 
603. 

Where  a  member  of  a  beneficiary  society 
knowingly  failed  to  pay  the  fee  required  by 
the  by-laws  to  be  paid  on  changing  his  bene- 
ficiary, though  he  took  all  other  prescribed 
steps,  and  the  change  was  not  completed  dur- 
ing his  lifetime,  the  attempted  change  was 
ineffectual.— Stringham  v.  Dillon  (Or.)  1020. 

A  stipulation  in  the  by-laws  of  a  mutual 
life  insurance  company  that  no  suit  shall  be 
brought  without  referring  the  matter  to  the 
grievance  committee  does  not  appl3'  to  the 
beneficiary  of  the  deceased  member.— Max- 
well V.  Family  Protective  Union  (Ga.)  552. 

An  insured,  who  had  waived  claims  for 
death  from  smallpox,  held  entitled  to  an 
amendment  in  the  constitution  making  the 
waiver  binding  only  until  successful  vaccina- 


tion ;  the  insured  meanwhile  having  been 
successfully  vaccinated.  —  Sovereign  Camp 
Woodmen  of  the  World  v.  Woodruff  (Miss.)  4. 

A  child  of  insured  held  not  entitled  to  re- 
cover on  a  life  certificate  payable  to  the  wife 
of  insured,  without  showing  that  the  insured 
died  before  the  wife. — Screwmen's  Benev. 
Ass'n  V.  Whitridge  (Tex.  Sup.)  .501. 

ACCIDENT. 

McNevin  v.  Canadian  Railway  Accident  Insur- 
ance Co.,  S.  C.     From  the  Bulletin,  Toronto. 

Voluntary  Plaintiff  was  insured  against 
Exposure  accident  as  a  baggageman  on  a 
railway  by  a  policy  containing 
the  following  conditions:  "If  the  insured  is 
injured  in  any  occupation  or  exposure  classed 
by  this  company  as  more  hazardous  than  that 
stated  in  said  application,  his  insurance  shall 
only  be  for  such  sums  as  the  premium  paid  by 
him  will  purchase  at  the  rates  fixed  for  such 
increased  hazard." 

"This  insurance  does  not  cover  death  re- 
sulting from  voluntary  exposure  to  unneces- 
sary danger."  The  company  made  no  classi- 
fication of  "exposure."  Insured  was  killed 
while  coupling  cars,  being  work  usually  per- 
formed by  brakesmen,  whose  occupation  was 
classed  by  the  company  as  more  hazardous 
than  that  of  baggage  men. 

Held,  affirming  the  court  of  appeal  which 
sustained  the  trial  judge,  that,  as  insured 
was  only  performing  an  isolated  act  of  coup- 
ling cars,  the  insured  was  not  injured  in  a 
more  hazardous  occupation  than  the  one  in 
which  he  was  classed. 

Held,  also,  that  as  the  evidence  showed 
that  insured  had  frequently  coupled  cars, 
he  would  not  consider  the  operation  danger- 
ous, and  that  there  was  therefore,  no  volun- 
tary exposure  to  unecessary  danger. 

Estabrooks''     AdnVrs     v.      Union      Casualty    & 
Surety  Co.    Vt.  S.   C.  52  A.   R.  1048. 

Change  or  One  insured   as  proprietor 

Occupation  of  a  gristmill  against  acci- 
dents, and  who  goes  to  his 
father's  farm  to  assist  temporarily,  during 
the  absence  or  disability  of  his  father,  in 
overseeing  the  work  of  haying,  and  who  is 
injured  while  riding  on  a  horserake,  to  get  it 
out  of  the  rain,  receives  his  injury  in  an  occu- 
pation other  than  for  which  he  is  insured; 
such  work  not  being  incidental. 

It  is  doubtless  true  that  individual  acts 
outside  the  stated  occupation  do  not  consti- 
tute  a   change   of  employment,    within     the 
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meaning  of  the  provision  above  recited. 
Such  a  provision  nia.v  well  be  construed  to 
permit  the  occasional  doing  of  the  various 
acts  of  recreation,  exercise,  accommodation, 
and  duty  vi'hich  are  recognized  as  proper  inci- 
dents in  the  lives  of  men  of  all  occupations. 
The  merchant  spends  a  day  in  hunting, 
the  agriculturist  acts  as  superintendent  of 
police  at  a  fair ;  the  teacher  looks  after  the 
workmen  who  are  building  his  barn;  the 
manufacturer,  visiting  a  relative,  assists  in 
loading  hay  ;  the  farmer  goes  to  the  rescue  of 
a  shipwrecked  crew  :  the  supervising  farmer 
repairs  a  bridge  upon  his  own  land, — and 
these  things  are  held  not  to  constitute  a 
change  of  occupation.  His  was  not  the  case 
of  a  visiting  relative  who  rides  thehorserake, 
or  throws  on  a  load  of  hay  by  way  of  amuse- 
ment, exercise,  or  accomodation.  He  went  to 
take  his  father's  place  because  of  his  father's 
disability,  and  presumably  would  have  con- 
tinued in  that  place  until  the  haying  was 
done  if  he  had  remained  uninjured,  and  his 
father's  disability  had  continued  so  long. 

The  work  undertakern  was  not  the  doing  of 
a  single  act,  nor  the  rendering  of  occasional 
assistance.  It  was  the  continuous  perform- 
ance of  the  series  of  acts  which  constitute 
the  occupation  of  the  haying  season.  In  thus 
taking  his  father's  place,  he  assumed,  for  the 
time  being,  his  father's  occupation,  and 
brought  himself  within  the  clause  under  con- 
sideration. 

.\CCinENT    BREVITIES. 

Where  plaintiff  fell  through  the  open  court 
of  an  office  building,  it  will  be  presumed,  in 
the  absence  of  evidence  to  the  conti'ary,  that 
the  fall  was  accidental.  —  Western  Travelers' 
Ace.  Ass'n  V.  Holbrook  (Neb.)  2~i<. 

The  cause  of  death  in  action  on  accident 
policy  may  be  found  from  facts  and  circum- 
stances, without  any  direct  proof.— Laessig 
V.  Travelers'  Protective  Ass'n  (Mo.  Sup.) 
4()9. 

The  right  of  a  husband  to  recover  on  an  ac- 
cident policy  issued  to  his  wife,  in  case  of 
her  death  from  accidental  burning,  held  not 
barred  by  the  schedule  referred  to  in  the 
policy. — Chatterlon  v.  Central  Ace.  Ins.  Co. 
(N.  .1.  Sup.)  313. 

LIABILITY    BKEVITIE.s. 

Under  indemnity  insurance  policy  held,  that 
notice  given  more  than  one  year  after  the  ac- 
cident happened  was  not  within  reasonable 
time,  and  not  within  the  provision  of  the  con- 
tract.—Northwestern  Tel.  Kxch.  Co.  V.  Mary- 
land Casualty  Co.  (Minn.)  IIIU. 


A  Life   Insurance  Suit  in   Eln^land. 

CLAIM  FOR  ALLEOEI)  WRONGFUL  DETENTION  OP 
MONEY —Ol'TION  OP  FULL  I'AIU-Ul'  POLICY 
AFTER  MEDICAL  KE-EXAMIN ATION— I'ROCEED- 
IN(iS  FOR  CASH  VALUE — UNSUCCESSFUL  SUIT 
FOR  INTEREST  ON  DEFERRED  PAYMENT.  HOW- 
ARD V.   NEW  YORK  LIFE  INS.  CO. 

We  find  the  following  in  the  Post  Magazine 
and  Insurance  Monitor  of  London,  of  recent 
issue. 

In  the  lord  mayor's  court  on  Wednesday  the 
hearing  was  concluded  of  the  action  of 
Howard  v.  the  New  York  Life  Insurance 
Company,  before  Sir  Forrest  Fulton,  K.  C, 
and  a  jurj'.  It  was  a  claim  made  by  Mr. 
James  Henry  Howard,  of  Stafford  House, 
Grove  Road,  Wanstead,  to  recover  from  de- 
fendant company  damages  for  the  iwrongful 
detention  by  them  of  certain  money  which 
became  due  to  the  plaintiff  under  a  tontine 
policy. 

Mr.  Turner  was  counsel  for  the  plaintiff 
and  Mr.  Hogg  repre.sented  the  defendants. 

Counsel  for  the  plaintiff  said  the  circum- 
stances were  peculiar.  In  the  year  1><81  the 
plaintiff  entered  into  a  tontine  dividend  policy 
with  the  defendants  for  the  sum  of  il,000, 
The  policy  became  due  on  the  31st  May,  1901. 
which  fell  due  20  years  after  if  he  survived. 
The  New  York  Life  Ins.  Co.,  with  the  speed 
characteristic  of  Americans,  announced  to  the 
plaintiff  what  his  profit  would  be  six  months 
before  maturity  of  the  polic}'.  One  of  the 
various  benefits  to  which  the  plaintiff  was 
entitled  was  to  have  a  fully  paid-up  policy  for 
the  sum  of  £2,775,  but  before  such  policy  was 
issued  the  defendants  required,  under  a 
clause  in  the  policy,  that  he  should  be  medi- 
cally examined.  The  plaintiff  informed  the 
defendants  of  his  selection  and  he  was  given 
their  medical  adviser's  address  at  Leyton. 
The  plaintiff  called  at  the  address  on  two 
occasions  during  the  doctor's  business  hours, 
but  was  unable  to  see  him.  Eventually  the 
plaintiff  went  to  the  head  office  of  the  defend- 
ants and  was  there  examined  by  their  medical 
man.  The  result  of  the  report,  the  defend- 
ants said,  was  not  satisfactory,  and  the  fully 
paid  policy  for  £2, 77.')  could  not  be  issued  ex- 
cept upon  payment  of  an  extra  premium  of 
f3H0  15s.  Od.  This  the  plaintiff  declined  to 
pay,  and  in  October  he  presented  himself  at 
the  office  of  the  defendants,  with  his  policy, 
and  demanded  payment  of  the  cash  value, 
tl,5.'iS  5s.  lOd.  This  was  at  that  time  refused 
him.  Proceedings  were  then  brought  and 
the  cash  value  due  under  the  policy  was  paid 
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to  his  solicitors.  The  plaintiff's  contention 
was  that  he  was  entitled  to  interest,  as  a 
measure  of  damages,  from  May  31st  until 
payment,  at  the  rate  of  5  per  cent. 

The  plaintiff  was  called  and  said  that  on  the 
22nd  July  he  was  medically  examined  by  the 
defendants'  doctor.  On  August  19th  they 
wrote  him  saying  they  refused  to  issue  a  free 
policy  unless  a  sura  of  £3(>0  15s.  was  paid.  He 
refused  to  pay  that  sum  and  on  October  Sth 
he  demanded  the  cash  value  of  the  policy. 
He  saw  the  secretary  of  the  defendant  com- 
pany, who  told  him  he  had  not  fulfilled  the 
terms  of  the  policy  to  entitle  him  to  the  cash 
payment.  The  terms  were  never  explained 
to  him  and  he  maintained  that  he  had  fulfilled 
all  conditions  to  entitle  him  to  payment. 
After  a  heated  discussion  he  left  without  the 
cash.  On  October  19th  he  put  the  matter 
into  the  hands  of  his  solicitor.  Cross-ex- 
amined, the  plaintiff  said  vehen  he  made  his 
demand  for  the  cash  value  he  also  asked  for 
5%  interest  on  the  money.  He  was  not  told 
that  if  he  wanted  cash  value  he  would  have 
to  make  the  selection  in  writing.  He  had  no 
intention  of  making  his  selection  in  writing, 
because  he  thought  he  was  being  tricked. 

Mr.  Hogg:  You  think  it  is  a  swindle — the 
whole  thing. 

The  plaintiff:     No,  "bluff." 

Continuing,  the  plaintiff'  said  he  had  never 
made  his  selection  in  writing.  He  admitted 
I'eceiving  a  letter  on  October  9th  from  de- 
fendants offering  to  pay  the  cash  value  of  the 
policy  on  their  receiving  a  revocation  of  the 
selection  of  the  paid-up  Insurance  benefit, 
and  other  letters  besides  repeating  the  offer 
to  pay.  He  had  not  replied  to  any  of  those 
letters,  but  had  put  them  in  the  waste  paper 
basket.  Re-examined,  plaintiff  said  he  had 
refused  to  sign  certain  documents  which  de- 
fendants put  before  him  releasing  them  fi'om 
all  liability  and  from  all  actions.  Such  docu- 
ments, he  considered,  had  nothing  to  do  with 
the  business. 

At  the  close  of  the  plaintiff's  case  Mr.  Hogg, 
for  the  defendants,  submitted  there  was  no 
case  to  go  to  the  jury,  and  that  the  plaintiff 
must  be  non-suited.  The  first  part  of  the 
plaintiff's  claim  vras  for  interest  upon  his 
money  between  May  31st  and  October  Sth. 
(The  recorder  said  the  plaintiff  could  onh* 
recover,  if  at  all,  from  October  Sth.)  Mr. 
Hogg  said  that,  in  i-espect  of  the  claim  for 
damages  from  Stli  October,  upon  the  plaintiff's 
own  evidence  there  was  no  case  for  the 
defendants  to  meet.  The  plaintiff  was  suing 
under  a  policy    the   4tli  clause   of   whicli  set 


forth  that  three  months  prior  to  the  termi- 
nation of  the  tontine  period  the  legal  holder 
should  notify  the  benefit  selected.  He  was 
unable  to  comply  with  the  condition  precedent 
to  the  benefit  he  selected.  The  defendants 
naturally  required  that  the  plaintiff  should 
revoke  his  selection  in  writing.  The  defend- 
ants were  perfectly  willing  to  pay  the  cash 
value  on  October  Sth  as  soon  as  they  obtained 
the  plaintiff's  selection  in  writing.  The 
plaintiff  not  having  fulfilled  the  terms  of  the 
policy  w-as  not  entitled  to  recover. 

Mr.  Turner,  for  the  plaintiff,  submitted 
that  no  writing  was  required.  The  writing 
required  under  the  terms  of  the  policy  was  a 
notification  to  be  given  three  months  before 
the  termination  of  the  period.  The  policy 
did  not  say  that  "any  subsequent  selection 
must  be  made  in  writing." 

After  argument,  the  recorder  said  he  was 
of  opinion  that  the  condition  of  the  policy 
had  not  been  complied  with.  The  plaintiff's 
proper  course  was  to  have  given  notice  of  the 
intention  to  avail  himself  of  the  cash  value 
benefit  under  the  policy.  Under  the  circum- 
stances he  must  direct  a  non-suit. 

Mr.  Turner  applied  for  leave  to  appeal, 
stating  that  the  case  was  one  of  importance 
to  policyholders. 

The  recorder  said  that,  in  any  event,  the 
plaintiff  in  that  action  could  only  recover 
interest  from  the  Sth  of  October.  That  was 
a  small  matter,  and  he  should  not  give  leave. 

Mr.  Hogg  applied  to  have  the  policy,  under 
which  the  money  had  been  paid,  delivered  up. 

The  recorder :  I  make  no  order.  You  had 
better  sue  for  its  recovery. 


For  any  readers  wanting  same  we  will 
procui'e  full  text  of  any  decision  appearing 
in  our  Legal  Digest.  The  usual  price  for 
the  Reporter  is  25  cents. 

Libel  and  Slander.— Allegations  in 
a  pleading  which  are  relevant  and  per- 
tinent to  the  issues  are  absolutely  privi- 
leged, and  cannot  be  made  the  gi-ound  of 
an  action  for  libel — McGehee  v.  Insur- 
ance Co.  of  North  America  (C.  C.  A.)  853. 

The  use  of  funds  of  an  insurance  com- 
pany by  its  directors  to  purchase  the 
intei'est  of  the  surviving  directors  of 
another  corporation  held  an  ulti-a  vires 
act.  constituting  waste,  for  which  the 
directors  were  liable  to  the  receiver  of 
the  purchasing  corporation. — Gilbert  v. 
Pinch  (Sup.)  143. 
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Mort^a^ee  Is  Not  Bovind  By  Any  Act 
o/"  tHe  Ins  VI  red.  No  Adjustment 
Not  Participated  in  by  Mort^a^ee  is 
Binding   on    Him. 

IMPORTANT    DECISION     OF     THE     COLO- 
RADO   COURT     OF    APPEALS   IN 
THE      FIELD    CASE. 

The  Colorado  court  of  appeals,  in  the 
case  of  Field,  trustee,  v.  Scottish  Union 
&  National  Ins.  Co.,  last  month,  affirmed 
the  judgment  of  the  lower  court  against 
the  defendant  company.  The  case  has 
been  in  court  for  several  years. 

The  policy  was  issued  to  one  Hubbard, 
loss  if  any  payable  to  one  Field  as  trustee 
for  a  mortgage  company.  The  amount  of 
the  loss  was  ascertained  and  agreed  to  by 
the  insured,  Hubbard,  and  proofs  were 
presented  to  the  company. 

The  agreed  loss  was  less  than  the  face 
of  the  policy.  The  amount  of  the  claim 
was  tendered  to  the  payee  by  the  com- 
pany, but  the  paj'ee  refused  to  accept  it 
or  any  sum  less  than  the  full  amount  of 
the  policy. 

The  company  refused  to  recede  from 
its  position,  and  Field  as  trustee  began 
suit  to  recover  the  full  amount  of  the 
policy.  In  defence,  the  adjustment  with 
HuVjbard.  the  insured,  was  set  up.  De- 
murrer to  this  defence  was  sustained  by 
the  lower  court,  and  is  now  affirmed  by 
the  state  court  of  appeals. 

The  court  holds  that  an  entirely  new 
contract  was  made  with  the  mortgagee, 
who  ii'w.s  not  hound  by  any  act  of  the  insured 
done  under  the  provisions  of  the  policy, 
and  that  no  adjustment  of  the  loss, 
whether  by  agreement  or  as  the  result  of 
arbitration,  is  binding  upon  the  mort- 
gagee, unless  controlled  oi-  ])articipated  in 
by  him. 

If  the  view  of  the  court  is  correct,  then, 
in  case  of  difference  of  opinion  as  to  the 
amount  of  the  loss,  the  mortgagee,  and 
not  the  insured,  has  the  right  to  appoint 
an  arbitrator,  and  all  dealings  in  regard 
to  the  settlement  of  the  loss  must  be 
with  the  mortgagee. 


The  Coast  Review's  Legal  Department 
challenges  comparison. 


A  Marine  Decision. 

Action  was  brought  on  a  policy  on  car- 
go of  nitrate  on  board  sliip  Airlie  on  a 
voyage  from  the  west  coast  of  South 
America  to  England.  During  the  voyage, 
the  mast  was  cut  away.  Plaintiffs  claimed 
to  recover  a  general  avei-age  loss.  De- 
fence was,  first,  that  the  cutting  away  of 
the  mast  did  not  amount  to  a  general 
average  sacrifice:  and,  secondly,  that  the 
plaintiff's  had  no  claim  under  the  policy, 
because  they  had  not  as  cargo  owners, 
paid,  and  were  not  liable  to  pay,  contri- 
bution to  general  average,  they  being 
owners  of  the  Airlie  as  well  as  of  her  car- 
go. .Judgment  foi-  plaintiffs.  Appealed. 
English  supreme  court  of  judicature  held 

This  case  raises  a  question  of  great  import- 
ance. The  circumstances  of  the  case  are  such 
as,  it  is  admitted,  would  frive  rise  to  a  gen- 
eral average  claim  if  the  ship  and  cargo  be- 
longed to  different  owners ;  but  it  is  said  that 
there  can  be  no  general  average  claim  because 
the  ship  and  cargo  both  belonged  to  the  plain- 
tiffs, and  as  there  could  be  no  contribution 
there  was  no  general  average  loss. 

Justice  Mathevv  has  held  that  a  general 
average  act  is  not  affected  by  the  considera- 
tion whether  there  will  be  a  contribution  or 
not.  This  holding  is  contrary  to  the  opinion 
expressed  by  Mr.  Justice  Gorell  Barnes  in 
The  Brigella  (1893,  p.  1S9) ;  and 'we  have  now 
lo  consider  which  view  is  the  right  view. 
We  agree  with  the  view  of  Mr.  Justice 
Mathew. 

American  authority  is  strongly  in  favor  of 
the  view  expressed  by  Mr.  Justice  Mathew, 
and  the  whole  question  is  well  discussed 
by  Mr.  Chief  Justice  Story  in  his  judgment 
in  "Potter  v.  Ocean  Insurance  Company" 
(3  Sumner's  Keports,  pp.  27.  39).  But  the 
argument  is  that  here  there  was  no  cargo 
on  board,  and  that  there  can  be  no  contribu- 
tion by  freight  or  cargo,  but  the  whole  is  to 
be  borne  by  the  ship,  and  that  therefore  it 
is  a  particular  average  on  the  ship  and  not  a 
general  average.  The  argument  proceeds 
upon  the  ground  that  what  is  and  what  is  not 
a  general  average  does  not  depend  upon  the 
nature  and  objects  of  the  thing  done  or  sacri- 
fice made  for  the  general  good,  but  solely 
upon  the  point  whether  there  are  in  fact  dif- 
ferent contributory  subjects.  As  we  uuder- 
the  law,  the  rule  as  to  what  constitutes  a  gen- 
eral average  is  founded  upon  the  considera- 
tion whether  it  is  for  the  benefit  of  all,  or 
only  for  the  benefit  of  a  particular  parly. 
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Anti-Compact     and     Anti-Trust     La-ws 

XJnconstitvitional   Because 

Discriminative. 

It  is  well  to  recall  occasionally,  through 
the  columns  of  the  Coast  Review,  two 
very  important  decisions  regai'ding  laws 
against  combinations,  such  as  boai'ds  or 
compacts  of  underwritei-s. 

In  Niagara  Fire  Ins.  Co.  v.  J.  F.  Cornell, 
state  auditor  of  Nebraska,  the  cii'CLiit 
court  of  the  United  States  decided  that 
the  anti-trust  law  was  unconstitutional, 
as  it  expressly  excepted  from  its  provisions 
organized  labor.  That  decision  swept 
away  all  the  anti-compact  statLitesenacted 
by  the  corporation-liaiting  legislatures  of 
various  states. 

A  few  months  later  the  supreme  court 
of  the  United  States,  in  Conolly  v.  Union 
Sewer  Pipe  Co.,  decided  that  the  Illinois 
trust  law  was  unconstitutional  for  similai' 
reasons.  The  statute  excepted  agricult- 
ural products  and  live-stock  wrhile  in  the 
hands  of  the  producer.  The  fai'mers, 
undei-  this  statute,  were  allowed  to  com- 
bine, but  that  privilege  was  forbidden  to 
others.  The  coui't  ruled  that  this  act  (of 
1893)  is  repugnant  to  the  constitution  of 
the  United  States. 


Coast  Life  and  Fire  Premiums  Con- 
trasted. 

Our  readei's  will  doubtless  be  sui'prised 
to  learn  that  in  seven  of  the  Pacific 
states  the  annual  life  premiums  exceed 
the  annual  fire  premiums.  These  states 
(and  territories)  are :  Arizona,  Colorado, 
Montana,  New  Mexico,  Nevada,  Utah, 
and  Wyoming. 

Alaska  and  Hawaii  are  excluded,  there 
being  no  life  figures  reported.  In  Cali- 
foi-nia,  Idaho,  Oregon  and  Washington, 
the  fire  premiums  exceed  the  life 
premiums.  Altogether,  the  fire  pre- 
miums were  a  million  more  than  the  life 
premiums  last  year.  Proliably  this  year 
the  life  premiums  will  exceed  in  volume 
the  fire  premiums  in  the  sameterritoi-j'. 

The  difference  in  the  disposition  of  the 
two  classes  of  premiums  is  very  different. 


Nearly  all  the  fire  premiuili  income  is 
returned  in  losses  and  expenses  within 
the  year.  The  life  premiums,  on  the 
contrary,  are  deposits,  chiefiy  returnable 
many  years  hence,  the  present  annual 
payment  to  policy holdei-s  being  i-ela- 
tively  small.  The  life  premiums  in  these 
Coast  and  Mountain  states  last  year 
amounted  to  $14,616,603.  California 
led  with  $6,242,038.  Colorado  was  next, 
with  $2,873,3.30.  Washington  led  Oregon 
just  a  little,  whereas  in  fire  premiums  the 
former  state  is  far  ahead  of  the  latter. 

In  the  United  States  the  total  fire 
premiums  last  year  was  $169. 798, 099, 
whereas  the  life  premiums  amounted  to 
$250,547,146,  or. $80, 000, 000. 

Local   Insurance  License  Tax. 

In  the  case  of  the  City  of  Parmington  v. 
Rutherford,  the  St.  Louis  court  of  appeals 
recently  decided  as  follows  (68  S.  W.  R. 
82): 

Rev.  St.  1899,  S  5978,  empoweruig  the  mayor 
and  board  of  aldermen  of  cities  to  levj' 
and  collect  a  license  tax  oo  insurance  com- 
panies, was  not  repealed  by  Id.  S  7934,  provid- 
ing that;  "The  fees  for  examinin.Ef  the  arti- 
cles of  incorporation  and  issuing  certificates 
of  authority  to  do  business  shall  be  twenty 
five  dollars;  for  filing-  annual  statement  and 
issuing  license,  shall  be  twenty-five  dollars; 
for  each  agent  of  such  corporation,  company  or 
asso'oiation,  license  to  do  business,  one  dollar 
per  annum,  to  be  paid  but  once,  and  shall  be 
in  lieu  of  all  other  taxes  and  license  on  said 
agent,  and  shall  authorize  the  agent  to  repre- 
sent the  company  in  any  part  of  the  state." 

It  is  not  duplicate  taxation  to  require  a 
license  tax  of  both  an  insurance  company  and 
the  agents  working  for  it. 

An  ordinance  of  the  city  of  Farmington, 
making  it  unlavfful  for  any  person  to  act  as 
agent  for  any  insurance  company  which  has 
failed  to  pay  its  license  tax,  and  punishing  him 
therefor,  is  not  objectionable  as  punishing  the 
agent  for  the  company's  default,  he  offending 
himself  when  he  acts  as  agent  for  such  a  com- 
pany. 

The  appellant  was  prosecuted  to  a  con- 
viction and  final  judgment  in  the  circuit 
court,  for  acting  as  agent  for  an  associa- 
tion which  had  not  complied  with  the  law. 
He,  however,  had  paid  his  individual  tax 
as  a  local  agent. 
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Appellant  local  agont  contended  that  he 
should  not  be  punished  foi-  the  failure  of 
the  insurance  association  to  pay  the  license 
tax;  that  the  offense  of  the  association  was 
not  his.  But  the  court  held  that  the 
misdemeanor  was  committed  by  hin  and 
not  by  the  association.  The  appellani, 
though  a  licensed  insurance  agent,  could 
not  lawfully  act  as  the  agent  oPan  unlicen- 
sed company.  The  association  was  guilty, 
but  the  appellant  local  was  also  guilty. 

Insurance     Men     SKould    Join    Boards 
of    Trade. 

In  towns  as  well  as  cities  there  are  use- 
ful associations  or  organizations  of  busi- 
ness men— usually  called  a  board  of  trade. 
or  merchants  exchange— sometimes  a 
"chamber  of  commerce."  As  a  rule, 
business  and  professional  men  who  are 
not  in  "trade"  ai-e  invited  to  become 
associate  member*  and  help  along  the 
promotion  of  the  gonei-al  welfare. 

We  suggest  that  it  would  be  a  good 
thing,  not  only  for  insurance  interests. 
but  for  individual  interests,  if  insurance 
men  generally —managers,  general  agents 
and  local  agents— would  become  members 
of  their  town's  boai-d  of  trade,  by  what- 
ever name  it  may  be  called.  Membership, 
or  associate  membership,  would  bring 
them  in  close  touch  with  business  men, 
and  would  enable  the  insurance  men  to 
prominently  indentify  themselves  with 
measures  for  the  public  good. 

But,  what  is  moi-e  important,  such 
membership  would  secure  to  insurance 
men  a  hearing  whenever  they  were  mis- 
represented, and  whenever  insurance  in- 
terests were  assailed.  The  subject  of  in- 
surance, particularly  fire  insurance,  is 
not  infrequently  discussed  at  regular 
meetings  of  the  board  of  trade. 

A  case  in  point  was  supplied  not  long 
a,cro  by  a  California  towns  merchants"  ex- 
change. At  the  regular  evening  session 
county  mutual  fire  associations  were 
favorably  discussed  by  prejudiced  busi- 
ness men.  

Retaliatory  laws  in  a  number  of 
states  have   resulted  in  the  repeal  of  the 


offending    original    laws.         But    not    in 
Pennsylvania. 


Old    Buildings    SKould     Be    Penalized. 

The  Coast  Review,  some  lime  ago,  toolc 
an  advanced  position  I'egarding  old  and 
dilapidated  buildings.  We  contended 
that  as  they  are  a  menace  to  health  and 
to  adjoining  propei-ty,  and  as  they  keep 
down  the  taxable  values  in  the  vicinity, 
boards  of  health  and  lire  commissioners 
or  wardens  should  beauthorized  to  order 
their  demolition,  or  to  penalize  the  main- 
tenance of  such  dangerous  and  unwhole- 
some and  unsightly  buildings. 

Such  structures  harbor  the  incendiary, 
and  greatly  increase  the  physical  as  well 
as  the  moral  hazard  of  the  community. 
Contributing  but  little  to  the  revenue  of 
the  city  government,  they  increase  the 
cost  of  the  fire  department  and  add  to  the 
insurance  rate  on  all  neighboring  prop- 
erty. 

In  Paris,  as  we  are  informed,  there  is  a 
board  or  commission  empowered  to  order 
the  demolition  and  removal  of  dilapidated 
and  unsightly  buildings.  Moreover,  to 
preserve  values  and  the  beauty  of  the 
locality,  this  building  commission  has 
authority  to  compel  the  construction 
of  buildings  of  a  type  and  hight  suit- 
able to  the  neighborhood.  Thi-ough 
the  exercise  of  this  authority  handsome 
uniformity  is  secured,  and  the  tire  hazai-d 
is  reduced.  There  is  far  less  injustice  to 
the  man  who  is  compelled  to  rebuild  than 
there  is  otherwise,  as  in  San  Francisco, 
to  the  public-spirited  man  who  builds 
handsomely  and  substantially.  The  lat- 
ter gives  additional  value  to  the  pi-operty 
of  the  vei-y  man  who  builds  or  maintains 
unsightly  and  inflammable  and  unsani- 
tary buildings  which  keep  down  values  in 
the  whole  block. 

The  Ohio  state  lire  marshal,  in  his  re- 
cent report  to  the  insurance  superintend- 
ent, has  a  paragraph  which  bears  directly 
on  this  view  of  the  subject,  as  expressed 
by  this  journal.     He  says: 

"The  department  has  been  recently  notitted 
of  a  number  of  dilapidated  and  unoccupied 
buildings  in  different  sections  of  the  state, 
which   are  open    to    mischievous    boys    and 
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tramps.  Such  buildings  should  be  immedi- 
ately removed  or  repaired,  thereby  releasing 
adjoining  property  from  danger,  and  protect- 
ing life. 

"The  section  of  the  (state  marshal)  law 
which  refers  directlj'  to  the  removal  of  in- 
tiammable  conditions  and  combustible  mate- 
rial should  be  so  amended  as  to  be  more  exten- 
sive in  its  use,  and  more  stringent  in  its  oper- 
ations." 

Sainple     o/"       Government     Life     Insur- 
ance. 

New  Zealand,  the  land  of  socialistic  ex- 
periments, has  a  g'overnment  life  insur- 
ance department,  which  secures  a  lot  of 
unpaid  service  from  government  em- 
ployes— at  least,  the  expense  thereof  does 
not  appear  in  the  life  department  expen- 
ditures. Such  a  brancli  should  be  con- 
ducted verj' cheaply  and  produce  super- 
ior results,  one  would  think. 

But  here  are  tigures  which  tell  anothei- 
stoi-y— quite.  A  policy  for  $7,500  in  the 
Australian  Mutual  Provident,  effected  in 
September,  1872,  in  force  thirty  years, 
yielded  $j, 940  over  premiums  paid.  A  pol- 
icy in  the  New  Zealand  Government,  for 
$10,000,  effected  in  September.  1871.  in 
force  thirty-one  years,  yielded  only 
$3,940  over  premiums  paid.  The  mem- 
ber paid  $1,000  more  to  the  govern- 
ment insurance  department  and  received 
$1,000  less  than  from  the  mutual  life  in- 
surance society. 

This  is  a  mighty  pooi-  showing  for  gov- 
ernment life  insurance  as  compared  with 
private  corporation  life  insurance. 


.A.  Small  Yello-w  Sample. 

Three  little  heartless  toughs,  tvi'o  boys 
and  one  girl,  who  have  been  tei'rifying 
the  good  people  of  a  California  town  by 
liring  barns  and  burning  horses  alive, 
were  the  occasion,  after  theii'  arrest,  of 
the  following  sample  of  ''yellow"  work 
in  a  San  Francisco  daily  (Examiner): 

"Maggie  Morris  is  a  17-year-old  girl  with  a 
face  that  might  have  inspired  and  immortal- 
ized an  artist,  a  manner  so  winning  that  she 
might  have  moved  great  men  to  hei'oic  deeds." 

This  charming  "rot"  is  followed  by  the 
statement  that  this  beautiful  but  swarthy 
belle   "ripped    out    a   terrilic  oath,"  and 


"another  volley  of  sul]3hurous  oaths," 
with  "winning  manners"  inspiring  to 
heroic  deeds,  picturesquely  punctuated 
the    positive   assertion     that    she    would 

"see  the  district  attorney  in ,  a  place 

hotter  than  the  ashes  of  Grady's  barn." 

The  pipe-dreaming  artist  of  the  yellow 
pen  refers  to  the  11-year-okl  scamp  as 
"the  scholarly  and  talented  associate"  of 
her  9-year-old  incendiary  brotlier.  But 
he  is  wholly  absorbed  by  the  radiant 
vision,  "the  liar  and  thief."  Listen  I 
••The  vixen  had  all  the  sweet  gentleness 
of  manner,"  and  "the  shy  tenderness  of 
glance,"  of  innocent  girlhood.  Her 
••idealized  featui-es  are  found  in  the  gal- 
leries of  the  Vatican." 

The  authorities  of  Marin  county  are 
puzzled  as  to  the  fit  punishment  for  the 
young  lady.  Possibly  we  may  i-elieve 
their  emlsarrassraent  by  suggesting  that 
they  marry  her  to  the  reporter  who  thus 
expresses  his  admiration. 


L^ondon  Assurance  Corporation. 

The  annual  statement  of  the  London 
Assurance  Coi'i)oration  presents  this  bal- 
ance sheet: 

Assets *20,315,950 

Capital  subscribed 4,482,750 

Capital  paid  up 2,241,37.'5 

General  reserve  fund    .    .    ,      1, (525,000 
Fire  and  marine  fund    .  4,274,^220 

The  Coast  Review  Chart,  latest  edition, 
gives  the  fire  assets  of  the  London  as 
$9,369,440,  a  gain  of  about  a  third  of  a 
million.  The  net  surplus  is  $4,831,101; 
the  surplus  as  regards  policyholders  is 
$7,072,47(5.  Fire  and  marine  premiums 
in  1901  were  $3,391,970,  a  gain  of  $156,000. 
The  loss  ratio  was  60  per  cent.,  which  is 
considerably  less  than  the  average  for 
British  fire  offices. 

The  Pacific  department  of  the  London 
Assui-ance  is  in  charge  of  Manager  Wm. 
J.  Landers.        

N.  A.  L.  (j. — The  annual  convention 
will  be  held  in  Cincinnati.  Oct.  15,  10  and 
17.  San  Fi-ancisco  will  not  be  repi-e- 
sented. 

Fire  Plates  used  by  the  Manchester 
Assui-ance  Co.  in  China  read.  "The  House 
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of  the  Gate  of  tVie  Rig-hteoiis, "  and  this 
inag-nilicent  title  is  the  one  by  whicli  the 
company's  agents  are  known  among  their 
clients  in  the  Flowery  Land. 


Extraordinary   Accidents. 

The  staple  to  which  an  elastic  e.xor- 
ciser  was  lastened  was  suddetily  released, 
by  the  extreme  tension.  The  young  man 
who  was  taking  his  morning's  exercise 
with  the  elastic  cords  was  struck  by  the 
Hying  staple  and  fell  to  the  floor  uncon- 
scious. The  physicians  who  were  hur- 
riedly summoned  by  the  young  man's 
wife  found  that  he  had  been  sti-uck  ex- 
actly between  the  eyes,  just  above  the 
base  of  the  nose,  and  had  sustained  a 
slight  fracture.  They  said  if  the  staple 
had  struck  an  inch  on  cither  side  the 
blow  would  have  killed  him.  As  it  was, 
he  was  "laid  up"  for  some  time,  and 
drew  eight  weeks'  indemnity  as  a  pre- 
ferred risk. 

An  unusual  claim  was  that  of  a  man 
who  was  painfully  injured  while  in  bed  by 
the  fall  of  the  carved  sci-oll-work  on  the 
head-board. 

An  Illinois  farmer  fainted  while  feeding 
a  horse  in  a  stall,  and  fell,  and  his  neck 
became  encircled  by  a  loop  accidentally 
formed  in  the  halter.  The  frightened 
horse  pulled  back  and  strangled  his  master. 

PENALTY   OP   PROCRASTINATION. 

A  well  known  San  Francisco  solicitor 
called  several  times  on  a  business  man 
who  had  promised  to  take  out  an  acci- 
dent policy.  Each  time,  the  solicitor  was 
asked  to  call  again  at  a  raoi'e  convenient 
season.  Finally  came  the  statement  that 
the  deferring  merchant  was  at  homo  in 
l)od  witli  a  broken  leg.  Some  tinu!  after- 
ward  the  solicitor  called  again,  and  again 
the  merchant,  who  had  I'ecovered,  came 
out  of  his  office  and  promised  to  take  out 
an  accident  policy,  but  ho  was  very  busy 
then.  He  appointed  a  day  and  hour,  and 
forgot  all  about  it.  The  solicitor  did  not 
forget  him,  however:  but  when  told, 
some  time  later,  that  tho  merchant  had 
mot  with  another  disabling  accident  by 
falling  headlong  down  the  C(;llar-slairs.  ho 


began  to  think  that  perhaps  a  certain 
persistent  solicitor  might  be  regarded  by 
the  afflicted  ''prospect  "  as  a  hoodoo,  and 
that  it  might  not  be  safe  to  interview 
him  again.  But  being  a  brave  man,  he 
will  beard  the  lion  in  his  den.  This  San 
Francisco  business  man  is  out  several 
hundred  dollars  money,  and  a  big  lot  of 
satisfaction  besides,  because  he.  twice 
positively  insisted  on  delaying  a  pi'omised 
application  for  accident  insui-ance. 

Going    and    Coming. 

The  elephants  of  the  jungles  of  Africa 
and  Asia  are  going,  but  the  elephants  of 
insurance  in  America  and  Europe  are 
coming.  They  are  becoming— mam- 
moths. 

TKe  Fire    Protection    of    Shade    Trees. 

The  fire  at  Stockton,  Cal.,  last  month, 
would  have  been  more  destructive  if  it 
had  not  been  for  the  shade  trees  along 
some  of  the  streets.  The  foliage  checked 
the  progress  of  the  fire  in  some  places  and 
enabled  the  bucket  brigade  to  do  some 
good   and  effective  work. 

Shade  trees  always  in  California  and 
elsewhere  on  the  Coast  afford  excellent 
fire  protection  insofar  as  they  check  the 
progress  of  the  flames.  There  are  vari- 
eties of  trees  that  have  green  foliage  the 
year  round. 

As  an  incidental  measure  of  lire  protec- 
tion, as  well  as  for  ornament  and  for  grate- 
ful shade  in  the  summer,  town  and  village 
authorities  should  plant  and  protect 
trees  along  the  streets. 


Political.— New  York,  September  ."iO. 
— The  New  York  Tribune  announces  that 
Melvin  G.  Falliser.  chairman  of  the  state 
committee  of  the  Liberal  Democratic 
party,  says  that  John  A.  McCall,  presi- ■I 
dent  of  the  New  York  I^ife  Insurance 
Company,  has  raised  S150.000  for  the  Dem- 
ocratic state  campaign  fund.  There  is 
talk  of  nominating  K.  K.  McCall,  a  brother 
of  John  A.,  for  suiii-eme  court  justice  on 
the  Tammany  ticket  this  fall.  With  this 
assistance  the  Democratic  campaign  in 
New  Y(jrk  is  likely  to  be  exceedingly  in- 
teresting.—Pi-ess  dispatch. 
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Oanada. 

The  recent  ceasus  of  Canada  showed 
only  a  nominal  increase  in  the  population 
in  ten  years.  The  result  was  disappoint- 
ing', for  the  development  of  the  mineral 
and  agricultural  Northwest  justified  the 
hope  of  substantial  progress.  Another 
ten  years  will  doubtless  add  a  large  num- 
ber to  the  population,  for  there  is  now  a 
remarkable  emigration  of  American  farm- 
ers, who  are  attracted  by  the  cheap  wheat 
lands  of  the  frigid  Northern  plains, 
and  also  do  the  more  attractive  British 
Columbia.  These  lands  should  soon  sup- 
port a  prosperous  population  of  li, 000,000. 

Canada  is  growing,  however,  in  a  way 
not  indicated  by  the  census.  The  amount 
of  insurance  in  force  on  property  is  in- 
creasing: and  with  about  the  same  aver- 
age rate  (excepting  last  year)  of  premium, 
year  aftei'  year,  the  premium  receipts  are 
increasing.  In  ten  years  the  increase  has 
been  50  per  cent.  From  '91  to  '95  the 
premiums  for  all  of  Canada  were  about  the 
same  as  for  California;  but  in  the  last 
three  years  this  state  has  been  left 
behind. 

The  table  printed  in  the  September 
Coast  Review,  p.  489,  showing  the  Can- 
adian receipts  and  losses  from  1869  to 
1901  inclusive,  shows  two  things — growth, 
and  an  underwriting  loss.  The  average 
rate  was  advanced  from  1.25  to  1.42  last 
year.  Nearly  all  the  million  and  a  third 
increase  was  due  to  this  rise  in  rate. 
Notwithstanding  this  increased  rate,  the 
loss  ratio  was  70  per  cent.  In  this  ex- 
perience, together  with  the  nominal  gain 
in  amount  written,  there  is  a  suggestion 
that  the  advance  in  cost  has  resulted  in 
a  decrease  in  the  amount  of  insurance 
carried,  especially  on  the  less  hazardous 
risks.  The  only  remedy  is  the  general 
adoption  of  the  co-insurance  clause. 

LIFE. 

Since  1875  the  fire  premiums  have 
trebled,  but  the  life  insurance  written  in 
the  same  time  has  increased  fivefold.  In 
this  respect  Canada  (with  four  times  the 
population)  is  of  course  far  ahead  of  Cal- 
ifornia, writing  $74,000,000,  as  against 
$33,000,000  in  this  state.     The  American 


companies,  by  the  way,  write  about  the 
same  amount  in  both. 

Canada  is  remarkable  for  the  number 
of  its  life  companies,  having  eighteen, 
all  seemingly  prosperous.  They  write 
more  than  half  of  all  the  life  business 
written  in  the  Dominion, 

They  are  stock  companies,  and  the 
most  of  them  are  small,  though  one  has 
$24,000,000  assets. 

XHe  Local    Agent    Oan    Help    iVedvice 
flxpenses. 

P.\R  Too  Much  Taxation.— The  local 
insurance  agents  of  the  country  can  do 
much  to  reduce  the  expense  now  imposed 
upon  the  companies  and  at  the  same  time 
reduce  the  cost  of  insurance  to  their  cus- 
tomers:— 

First,  by  depending  upon  their  state 
and  national  organizations  for  relief  from 
competitive  conditions,  instead  of  intro- 
ducing bills  in  the  state  legislatures 
which  hamper  and  annoy  the  companies 
and  tend  to  increase  the  cost  of  insurance 
to  the  property  owners  who  are  the  cus- 
tomers of  the  agent. 

Second,  by  educating  property  owners 
up  to  the  point  where  they  will  not  stand 
the  heavy  and  unjust  taxation  imposed 
upon  the  companies  through  the  state  in- 
surance departments.  The  company 
should  only  be  taxed  sufficiently  to  main- 
tain the  cost  of  a  well  regulated  insurance 
department;  but  under  present  political 
conditions,  it  seems  to  be  the  sole  object 
of  every  insurance  commissioner  to  col- 
lect from  the  companies,  and  turn  into 
the  state  treasury,  more  funds  than  any 
of  his  predecessors. — R.  S.  Brannen. 


An  Eastern  expert  took  six  different 
makes  of  chemically  treated  wood,  pro- 
nounced by  one  of  the  manufacturers  to 
be  "absolutely  incombustible,  "  subjected 
them  to  a  heat  of  1,000  degrees  Fahren- 
heit, which  is  said  to  be  "very  much 
lower  than  the  temperature  usually  gener- 
ated from  the  combustion  of  very  many 
buildings."  The  result  was  that  the 
chemical  substances  were  quickly  distilled 
and  the  woods  were  ignited  and  the  fire 
thus  created  was  actually  hotter  than  that 
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goncraled  liy  the  burning  of  ordinary 
wood.  Another  expert  made  similar  ex- 
periments. He  reports  that  '-while  it 
must  be  admitted  that  fireproof  wood  has 
thus  shown  itself  to  be  somewhat  less  in- 
flammable and  some  what  less  easily  ignited 
than  ordinary  wood,  it  is  so  far  from  fire- 
proof that  it  is  a  question  whethei-  the 
substitution  of  it  for  natural  wood  affords 
a  material  decrease  in  the  tire  risk." 

These  gentlemen  would  have  obtained 
better  results  from  California  i-edwood 
from  the  South-o-Market-street. 


Note    the  Small    .Amount  q/  Insurance 
Defalcations. 

Press  reports  and  dispatches  during  the 
month  of  August.  1902.  as  collated  by  the 
Fidelity  &  Casualty  Company  of  New- 
York,  indicate  these  defalcations: 

Federal  and  state $  64.789 

Municipal « 8,5.').') 

Transportation  companies       ....  1,039 

Building,  savings  and  loan  ass'ns     .  32,ll(j 

Insurance  companies 300 

Benevolent  associations    ......  11, 6().") 

Banks fi8.045 

Coal  trusts 251.70(i 

Commercial  corporations  and  firms  .  13t).476 

Miscellaneous IO,74it 

Total §583,434 

Insurance  companies  had  only  $300  loss. 
Are  the  managers  more  secretive  than 
other  business  men? 


Alcohol. — Dr.  Dyce  Duckworth,  in 
an  address  before  a  congress  of  medical 
examiners  at  Amsterdam,  maintained 
that  total  abstinence  is  undesirable  in  an 
insurance  point  of  view:  in  fact  that  it 
would  be  better  for  everyone  to  indulge 
moderately  to  just  the  right  amount.  He 
admits  that  even  a  slight  excess  is  harm- 
ful, and  he  would  not  advise  the  daily  use 
of  as  much  as  (what  he  puts  as  the  physi- 
ologic dose),  two  ounces  of  alcohol.  Yet 
he  believes  alcohol  to  be  a  food  and  a  val- 
uable element  in  the  daily  diet.  He  also 
admits  that  total  abstinence  is  better  than 
any,  even  the  least  misuse.  The  only 
safe  way  is  to  let  alcohol  entirely  alone. 


B\iilclin^  Boom    in    San    Francisco. 

In  evidence  of  the  extraordinary 
amount  of  building  in  San  Francisco  at 
present  wr  append  a  list  of  buildings  now 
in  course  of  construction,  or  recently 
completed,  on  Bush  street,  from  Mont- 
gomery street   to  Polk  street. 

At  3-51  to  365  five-story  brick  mercan- 
tile, about  completed. 

Southeast  corner  Bush  and  Kearney 
streets,  foundations  for  bi'ick  mercantile. 

In  next  two  blocks,  nothing. 

At  615-17,  frame  in  course  of  construc- 
tion. 

Northeast  corner  Bush  and  Powell 
streets,  family  hotel,  frame,  nearly 
completed. 

Between  Mason  and  Taylor  streets,  at 
822,  foundations,  and  at  818.  in  course  of 
eonsti-uction;  at  the  southeast  corner  of 
Taylor  and  Bush  a  building  in  course  of 
construction. 

In  the  block  above,  at  926,  foundations 
foi-  family  hotel. 

The  southeast  corner  of  Bush  and 
Leavenworth  is  about  to  be  torn  down 
and  replaced  by  a  large  frame  family- 
hotel. 

Between  Larkin  and  Polk,  new  three- 
story  brick. 

In  addition  to  the  above  the  following 
named  frame  family-hotels  on  Bush  street, 
betw'een  Leavenworth  and  Mason  streets, 
have  recently  been  completed; 

Cumberland.  Holland.  Van  Nuys,  Ply- 
mouth, Nordhoff.  Roanoke,  Woman's, 
Edgemere — eight  in  four  blocks,  and  four 
more  to  be  erected. 

There  are  besides,  in  these  four  blocks 
and  one  othei-,  the  Plymouth,  the  Went- 
worth,  the  Rey  and  the  Berteling  and 
the  Avalon — all  family  hotels. 

The  Baltimore  Underwriter  has  "come 
out"  for  President  McCall  of  the  New 
York  Life  for  the  Democratic  nominee 
for  presidency  in  1904,  and  says  he  would 
carry  New  York  and  win.  That  is  all  the 
politicians  want.  As  the  company  does 
not  advertise  in  our  contemporary,  we 
are  wondering  whether  it  speaks  as  a 
friend  or  an  un-friend.  Mr.  Bryan  has 
not  been  consulted. 
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"WalsH    of    "Winters    AVent. 

H.  Walsh,  local  ag-ent  at  Winters,  Cal., 
representing  the  Connecticut  Fire,  has 
wandered  out  into  the  unknown.  As  we 
are  informed,  Walsh  left  without  leaving- 
$250  or  so  which  belonged  to  the  Connecti- 
cut Fire;  and  he  took  with  him,  also, 
the  wife  of  another  man.  Walsh  is  re- 
ported to  have  owed  considerable  money 
to  others. 

Several  insurance  defalcations  have 
lately  ''come  to  the  surface.  "  A  whole- 
some example  of  the  power  of  the  law  is 
needed. 

President   -WasHburn  on  Single  Agen- 
cies. 

In  reply  to  the  circular  sent  out  by  the 
National  Association  of  Local  Agents, 
relating  to  a  proposed  conference  with 
the  companies  on  the  single  agency  ques- 
tion. President  Washburn  of  the  Home 
Insurance  Company  very  explicitly  states 
his  position.     He  says: 

"We  not  only  favor  the  single  agency  idea 
as  an  abstract  principle,  but  we  practice  it 
because  we  believe  it  is  nothing  more  than 
simple  justice  to  the  agent,  and  it  necessarily 
follows  that  it  is  good  business  policy  for  the 
company.  It  would  be  no  hardship  for  us  to 
discontinue  the  very  few  multiple  agencies 
that  we  now  maintain,  and  we  will  cheerfully 
undertake  to  do  so  provided  co-operation  of 
substantially  all  agency  companies  is  secured, 
but  in  the  absence  of  such  action,  which 
would  have  to  be  practically  unanimous  we 
must  feel  at  liberty  to  exercise  such  discre- 
tion in  this  respect  as  other  companies  do. 

"The  fact  that  in  some  cases  duplicate 
agencies  are  maintained  under  the  guise  of 
an  auxiliary  organization  does  not  make  them 
any  less  subject  to  such  an  agreement  as  we 
should  consider  a  necessary  preliminary  to 
the  action  you  seek  to  secure.  It  is  not  ap- 
parent to  us  now  that  any  advantage  would 
be  secured  by  a  meeting  such  as  you  propose. 
The  discussion  might  become  acrimonious, 
and  in  any  event  would  be  fruitless  until  the 
companies  maintaining  these  organizations 
are  ready  to  put  themselves  on  an  equality 
vpith  the  rest  of  us  in  this  respect." 

The  Palatine's  American  branch 
increased   its   assets   and   surplus  in    the 


half-year,   and    its    income   oxceodod    the 
expenditures. 

THe  Union    Assurance    Society. 

The  annual  statement  of  the  Union  of 
London  shows  a  total  of  $19,254,040  assets. 
Fire  premiums  amounted  to  $3,214,;^90, 
and  losses  paid  were  $2,598,445.  The  life 
insurance  department  funds  are  $14,266,- 
035.  covering  all  liabilities,  and  leaving 
clear  $4,988,005  gross  fire  assets.  This  is 
a  large  sum  indeed,  placing  the  Union 
among  the  leaders  as  to  fire  business  as 
well  as  to  life  business. 

The  liabilities  of  the  fire  department 
foot  up  $1,759,638  unearned  premiums 
(American  standard),  $900,000  paid-up 
capital,  $781,180  other  liabilities — or  a 
total  of  $3,440,818.  This  leaves  a  fine  total 
of  $1,547,187  net  surplus,  or  $2,447, 187  sur- 
plus as  regards  policyholders. 

We  have  applied  the  higher  reinsur- 
ance liability  of  this  country,  and  the  re- 
sult is  a  showing  of  great  strength  for 
the  Union  Assurance  Society. 

The  Union  is  represented  in  this  Held 
by  Catton,  Bell  &  Co. 


StocKton    Oonfla^ration. 

Stockton,  Cal.,  had  the  biggest  fire  in 
its  history  on  the  evening  of  September 
28.  The  fire  started  in  the  big  Agricult- 
ural pavilion,  and  spread  with  extreme 
rapidy.  Altogether,  some  seven  blocks 
were  destroyed.  So  fierce  was  the  fire 
that  a  fireman  lost  his  life  by  inhaling 
Hames  while  driving  by  the  pavilion. 
His  wagon  and  eight  hundred  feet  of  hose 
were  burned.  A  wind  was  blowing,  but 
soon  died  down.  Saci-amento  was  tele- 
phoned for  assistance  and  sent  two  steam- 
ers. When  they  arrived,  lan  hour  and  a 
quarter  later,  the  fire  was  undei'  control. 

Bucket  brigades  were  very  helpful,  by 
keeping  roofs  wet.  The  fire  department 
was  crippled  at  the  start  somewhat  by 
personal  injuries  and  by  the  loss  of  wagon 
and  hose.  It  being  impossible  to  save 
the  pavilion,  desperate  and  heroic  efforts 
were  made  to  check  the  conflagration 
among  the  dwellings.  But  the  buildings 
were  dry  from  the  long,  hot,  dry  summer, 
and    the   wind   carried    the   flames  from 
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Ijiiilding  to  building  and  from  block  to 
l)loclc  with  demofalizing  rapidity.  Tlie 
lire  extended  from  Wasliington  sti'eet  to 
Mormon    Channel. 

Insurance  losses  were  comparatively 
light,  considering  the  area  devastated. 
The  dwellings  generally  were  small,  and 
in  a  number  of  instances  there  was  no 
insurance.  Thoi'o  was  no  insui'ance  on 
the  pavilion,  and  a  number  of  the  ex- 
hibits therein  carried  little  oi-  no  insur- 
ance. The  underwriters  may  consider 
themselves  fortunate,  for  the  insurance 
losses  are  very  light  when  compared  with 
the  property  losses. 

XHe    Table    of    Percentagfe    of  Losses. 

Twenty-two  years  Coast  tire  losses, 
made  up  from  official  figures— as  printed 
elsewhere— give  a  total  of  $92,000,000.  an 
average  of  $348,497  paid  monthly.  The 
largest  average  is  in  July,  13.68  per  cent. 
•Vugust  avei'age  is  aliout  the  same.  .Tune 
and  September  are  also  very  "hot'' 
months.  The  big  losses  in  1889  ini-rease  the 
averages  for  .Tune,  .Tuly  and  August  some- 
what, but  aside  fi'om  those  conflagration 
losses,  these  months  nearly  always  are  ex- 
ceptionally "warm." 

The  table  indicates  a  total  of  losses,  up 
to  October  1.  equal  to  80  per  cent,  of  the 
total  of  the  entire  year. 


An  Impaired  j^ncHor. 

In  our  September  number  we  said,  after 
receiving  the  statement  of  the  Anchor 
Fire  of  Cincinnati: 

"This  does  not  impress  us  as  being  a  good 
showing." 

Unearned  premiums,  commissions  (.'TO 
per  cent.)  and  various  expenses  in  six 
months  footed  up  $r)1.000  more  than  the 
premiums. 

On  September  22  Commissioner  Folk  of 
Tennessee  revoked  the  license  of  the 
Anchor  Fire  after  examining  the  company. 
He  found  the  company  impaired  to  the 
amount  of  $117,500.  The  assets  were 
there,  as  claimed,  but  the  reinsurance 
liabilities,  on  Sept.  1.  created  a  big  im- 
pairment. 

.\ttachcd  to  this  Anchoris  the  now  Ark, 
whose    seamanship    we    questioned    last 


month,  us  the  result  of  our  examination 
of  the  new  Anchor's  statement.  Coast 
locals  have  been  asked  to  take  stock  in 
these  companies. 

■Will  AsK  for  More  Mutual  Legislation. 

It  is  likely  that  at  the  next  session  of 
the  California  legislature  some  specially 
favorable  legislation  will  be  asked  by  the 
mutuals.  What  they  want,  if  granted, 
would  put  an  end  to  them  all  the  sooner. 
But  the  privilege  to  write  in  the  larger 
towns  and  beyond  county  lines  would  add 
to  the  salaries  of  the  officei-s  by  the  tem- 
porary increase  of  business. 

For  this  increase  of  salaries  or  commis- 
sions the  mutual  men  will  cheerfully  run 
the  i-isk  of  loss  to  their  mutual  policy- 
holders. 

Former  legislaluies  have  been  more  or 
less  conservative  in  this  matter,  and 
have  limited  the  mutuals'  powers  for 
mischief.  Without  resources,  the  mut- 
uals have  been  compelled  to  scattei'  their 
risks  and  keep  out  of  the  lai'gor  towns. 
But  with  all  these  restrictions  for  their 
safety,  and  to  pi'event  serious  loss  to 
farmer  policyholders,  one  or  two  have 
already  quit,  severel  are  "in  embarrassed 
circumstances,''  and  none  is  doing  a  con- 
siderable business.  The  intelligent  farm- 
er fights  shy  of  a  form  of  indemnity 
which  may  not  pay  his  loss  and  may  in- 
volve him  in  litigation. 

The  educational  work  done  by  the 
Coast  Review  has  had  its  good  effect. 

The  purpose  of  the  mutual  schemers  is 
disclosed  in  a  letter  by  one  of  their  offi- 
cers to  a  board  of  trade: 

"We  are  anxious  to  see  a  law  passed 
(in  California)  enabling  the  business  men 
to  co-operate.  It  is  just  as  simple  and 
the  cities  could  save  millions  while  the 
farmei's  are  saving  thousands.  I  see  you 
and  we  were  both  trying  to  get  separate 
enabling  acts  through  the  last  legisla- 
ture.    Next  time  we  must  work  together. 

••California  is  a  picnic  foi'  the  old  line 
companies.  We  have  neither  lightning 
nor  cyclone,  nor  hot  stoves.  If  we  could 
only  get  a  law  I  would  be  willing  to  help 
organize  a  Pacific  Coast  mercantile  mut- 
ual." 
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Of  course  he  would  be  willing.  And  he 
would  also  be  willing-  to  be  the  secretary  of 
the  wobbly  thing'amajig'at  a  nice  comfort- 
able salary  paid  by  the  old  sillies  who 
could  thus  gamble  against  loss  without 
attracting  the  attention  of  their  creditors. 

For  many  years  the  losses  in  Califoinia 
outside  of  San  Francisco  left  little  or  no 
margin  of  profit  with  board  rates.  Last 
year  was  favorable,  but  it  was  an  excep- 
tion pi-oving  the  rule.  This  year's  pros- 
pects are  for  a  return  of  the  old  high 
average  loss  I'atio  on  country  business. 
In  such  a  territory  any  farmers'  or  mer- 
chants' mutual  doing  a  general  business 
would  inevitably  fail.  The  ofKcers 
would  not  long  draw  salaries. 


Marine. — A  writer  on  Lloyd's  says: 
"Some  system  of  marine  insurance  must 
have  existed  before,  but  it  was  during  the 
Seven  Years'  War  that  we  first  had  dis- 
tinct records  of  anything  of  the  kind. 
During  that  time  the  insurance  rates  on 
vessels  from  Liverpool  to  Jamaica  rose 
to  12  guineas  per  cent.,  to  North  Ameri- 
ca 10  guineas  per  cent.,  and  from  Liver- 
pool to  Gibraltar  to  as  high  as  20 
guineas.  In  1871  Lloyd's  was  incorpoi-- 
ated  by  an  act  of  parliament,  first,  for 
carrying  on  the  business  of  marine  insur- 
ance by  members  of  the  society ;  secondly, 
for  the  protection  of  the  intei'ests  of  the 
members  of  the  society  in  respect  of  ship- 
ping, cargoes,  and  freights;  and,  thirdly, 
for  the  collection,  publication,  and  diffu- 
sion of  intelligence  and  information  with 
respect  to  shipping.  The  whole  duty  of 
the  corporate  body  of  Lloyd's  and  the  ex- 
ecutive committee  is  to  afford  people  who 
wish  to  effect  insurance  a  place  of  meet- 
ing with  those  who  wish  to  undertake 
risks.  Neither  the  committee  nor  the 
corporate  body,  as  such  know  anymore  of 
what  business  is  transacted  between  un- 
derwriter and  assured  than  the  committee 
of  the  stock  exchange  know  what  are 
the  transactions  between  brokers  and 
their  clients." 


St.  Louis  may  have  a  million-dollar 
fire  company  in  December,  by  J.  W. 
Dougherty. 
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S«ptemK>er  F~irest. 

ADJDSTEl)  AND  KSTIMATKI) 
LOSSES. 

These  Are  loss  reports  were 
originated  by  the  Coast  Review 
in  188U. 

WASHINGTON. 

2  .  Adams  co.,  separator: 

American,  Pa jfiiTfi 

U  .  Bremerton,  dwp: 

North  German ^^.tIHI 

II  .  Chehalis,  gen'l  fire: 

Home  F.  &  M .fl.Uiill 

Norwich  Union 1,00(1 

Phoenix,  London  ....    5,31li 

Pelican .500 

Liv.  &  Lon.  &  Globe  .   .    1,100 
Svea 2,300 

Total .  |}.11,2IC 

3  .  Chehalis,  creamery: 

Atlas $1,<)0I5 

37  .  Chehalis,  dwg: 

Franklin 1964 

.    ,  Cowlitz,  hop  kiln: 

German-American  ....  itjW 
11    Clark  CO.,  dwg: 

Home,  N.  Y $.5110 

30  .  (Aug.)  Clark  co.,  cord  %vood : 

Aachen  &  Munich  .  .   .*  1,500 

Hanover 500 

II  .  Near  Comas,  cord  wood: 

Queen $507 

Royal 3..i30 

.   ,  Columbia,  thresher: 

-■Etna JTBO 

11  .  Ellensburg,  dwg: 

Hamburg-Bremen   .   .   .-11.407 

13  .  Klma,  shingle  mill  and  dwg: 

Niagara .|50ii 

Aachen  &  Munich  ....    500 
Glens  Falls 500 

30  .  (Aug.)  Elma,  dwg  and  furiii : 
Ins.  Co.  North  America  .  $72,") 

lI.Elmira,    school     bldg     and 
conts : 
Connecticut ^,500 

la  .  Goldendale,  fr  hotel  bldg : 

Niagara $i,ooo 

American,  N.  J ,iO{| 

American  Central   .  .son 

National 000 

II     Near  (Jranite  Falls,  shingle 
mill: 
American  Central     .  .  .*615 

St.  Paul 615 

American,  N.  J 815 

Phoenix,  London    ....  1,000 

Mercantile (515 

I  .  Hope,  gcnl  mdse: 

North  British *2,000 


16  .  Kings  CO.,  shingemill: 

Haloise Jl.OdO 

Transatlantic 1,000 

Aachoii  &  Munich   .   .   .  1,000 

North  British 8V1 

Svea 1.000 

Greenwich 1,000 

27  .  Lincoln  CO.,  thresher: 

Aachen  &  Munich  .  .  .1,000 
3  .  Lewis  CO.,  creamery : 

Svea f953 

.  .  North  Yakima,  stk  mdse  : 
Phu-nix,  Hartford  ....  if.i.if 

8  .  Near  North  Bend,  frbldg  and 
conts : 
St.  Paul $611 

1 1  .  Glympia,  fr  saw  mill : 

Home,  N.   Y .$1,.tOO 

Phti.-nix,  Hartford  ...  500 
I  .  Pearce  co  ,  stk : 

Thuringia $1,1100 

.  .  Parker,  hops  : 

London  &  Lancashire  .      $744 

12  Pullman,  threshing  machine: 

Niagara $60(1 

1  .  Seattle,  fr    drug    store  and 

conts: 
Phoenix,  Hartford  ....  $500 

Teutonia 500 

16  .  Seattle,  mill  bldg: 

Niagara $735 

.   .  (Aug.)  Seattle,  shingle  mill: 

Greenwich $,50(i 

.   .  Seattle,  conts  fr  saloon  : 

JS,tDa,     $700 

30    Seattle,  printing  presses: 
London     $500 

29     (Aug)  Seattle,  stk  furni : 

Svea $401 

23    Spokane,  horse : 

Home.  N.  Y $,=pOO 

12  .  Spokane,  dwg 

Royal .1523 

.   .  Skagit  CO.,  barn: 

Scottish  Union $500 

27    (Aug.)   Sedro  WoUey,  fr  mill 
and  conts: 
Niagara $.500 

25  .  Near  Sprague,  fr  dwg : 

St.  Paul $1,000 

16  .  Near  Sherwood,  saw  mill : 
St.  Paul $.500 

2  .  Tekoa.dwg,  stable  and  conts : 

Home,  N.  Y $1,000 

Fireman's  Fund    ...      568 
Pheuix,  Brooklyn    .  78« 

London  &  Laneashiie  8iio 

26  .  (Aug.)  Brewery  plant: 

North  British  &  M.  .   .  J2„500 


.  Tacoma,  sash  and  door  facl'y 

and  stk  of  lumber: 

Assurance  Co    of  Annrfl.OOU 

National  .Standard    .  l.ltOO 

.American  Central    .  1.175 

St.  Paul 1.175 

American,  N.  J.   .  l.cuo 

Niagara HH) 

Scottish  Union     .       .  N)(l 

Home,  N.  Y 2.6UU 

Queen     88(1 

Royal :t..'i(tO 

Teutonia I.IUU 

London 1.2!i« 

-•Etna 750 

Phoenix,  Hartford  .   .   .  1.000 

German-American  ...  600 

New  Zealand 700 

Aachen  &  Munich   .  .   .  1,2.50 

Svea 1,000 

American,  Pa 1,000 

Agricultural 600 

Transatlantic 600 

Phoenix,  London     ...  BOO 

Greenwich ."iCO 

National «00 

Springtield 100 

Ins.  Co.  North  America  1..MI0 

Traders 2.000 

Norwich  Union  1.575 

Indemnity    ...  775 

Atlas  . 1,125 

Home  F.  &  M 1,000 

North  German 1.000 

Milwaukee  Mechanics.  1.400 

Northern 2.500 

Reading 2..S00 

Mercantile 600 

Palatine '.KKi 

Commercial  Union     .   .  900 

Hamburg-Bremen  .  1.200 

Merchants 800 

Hartford 750 

Law  Union  &  Crown  .  .  .tOO 

Union.  London  .   .       .   .  l.!''* 

Royal  Exchange     .  .  I.OOO 

American,  Boston  .  .  1.000 

Sun 1,I2S 

Michigan     1.000 

Phenix,  Brooklyn    .   .   .  2,500 

New  York  Underwriters  75« 

British  America  ...  I-Sioo 

Thuringia 900 

Westchestei  .   .       .      .  1.»00 

Glens  Falls '«' 

Williamsburg  City"  .  .  5W) 

Total »n»,«» 

.  Tacoma,  saw  mill  and  conts: 

Mercantile $  625 

Ins.  Co.  North  America  2,400 

American,  N.J ''"'•'' 

American  Central   ...      625 

St.  Paul «38 

Transatlantic '-.IW 
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1:!  .  Vancouver,  tr  dwg  and  conts 
of  barn : 

Niagara $9U(i 

.  .  Walla  Walla,  dwg: 

Fireman's  Fund |50U 

11  .  Wabash,  fr  dwg  and  conts: 

Niagara $500 

1  .  Wilkeson,  genl  mdse: 

Michigan     *1,UU0 

Sun i.nuu 

Union,  London 1,00U 

Law  Union  &  Crown  .   .    1,000 

lU  .  New  Whatcom,  frmill  bldg: 
German-American  ...  $  918 
Phoenix,  London  ....  750 
Aachen  cfc  Munich   ...      509 

Helvetia 1,U0U 

.(Etna 787 

Hamburg-Bremen   .   .   .    2,000 

North  British 500 

Svea 918 

Greenwich 1,000 

i  .  Whitman  co.,  thresher: 

Svea $  607 

Netherlands 530 

London  &  Lancashire  .      762 

i ,  Separator: 

Royal     II, 120 

18  .  Whitman  co.,  separator: 

Svea $   950 

Agricultural 1,100 

Losses  under  $500 $42,047 

Total  Wash $190,231 

OREGON. 
21  .  Bromer,  school  bldg  &  conts  : 
Connecticut $000 

12  .  Bridal  Veil,  sawmill: 

Western $-1,000 

Scottish  Union  ...  1.5U0 
12.  Bridal  Veil,  dwg: 

Phoenix,  London  ....  $1,000 
10  .  Clackamas  co.,  mining  prop: 

Commercial  Union  .  .  .  $1,000 
20  .  Corvallis,  dwg; 

Home,  N.  Y $1,000 

9  .  Corvallis,  fr  bldg: 

New  York  Underwriters  .  $750 
30  .  (Aug)  Enterprise,  genl  mdse: 

Ins.  Co.  North  America  $2,400 
28  .  (Aug)  Elgin,  mercantile  bldg: 

Niagara $500 

18  .  Heppner,  dwg: 

Home,  N.  Y $1,000 

10  .  Independence,  fr  dwg: 

North  British  .....  $800 
.  .  Jackson  co.,  dwg  &  barn: 

$652 

17  .  Lebanon,  genl  mdse: 

Liv.  &  Lon.  &  Globe  .  .  $584 
9  .  Oregon  city,  dwg  and  barn : 

Union,  London $700 


23  .  Island  City,  Hour    mill    and 
conts: 

Orient $1,500 

State 1,000 

Caledonian 1,000 

Manchester 1,000 

German-American  .   .   .  3,250 

New  Hampshire  ....  7.50 

Phoenix,  Hartford   .  .   .  1,250 

Scottish  Union .500 

Traders 1,500 

Norwich  Union    ....  I,.i00 

Home  F.  &  M 2,000 

American  Central   .   .   .  1,1100 

St.  Paul 1,000 

Netherlands 2,500 

London  &  Lancashire  2,500 

Fireman'.s  Fund       .       .  1.500 

Royal 1,525 

North  British    .    .  1,500 

^tna 1,500 

Sun 2,500 

Total $30,775 

23    Island  City,  agricultural  im- 
plements : 

Home  F.  &  M. $1,500 

12  .  Multnomah  CO.,  fr  saw  mill 
and  conts  and  school  bldg: 

New  Zealand     $2,000 

German-American  .  .  .  1,200 
London  &  Lancashire  .  2,000 
American  Central   .  .  .      800 

National 750 

Norwich  Union    ....       500 

0  .  Prineville,  planing  mill; 

American  Pa $500 

Agricultural $500 

30  .  Pendleton,  frdwg: 

Sun     $800 

29  .  Portland,  dwg  and  conts  : 
Liv.  &  Lon.  &  Globe  .   .  $1,400 

Traders 1,500 

21  .  Portland,    bldg,     furnl     and 
drug.s : 
Hamburg-Bremen  .   .  $1,70^) 

Dutchess       500 

Thuringia 3,364 

Connecticut 500 

.   .  Portland,  dwg  and  conts  of 
barn: 
Home  N.  Y $    075 

12  .  Portland,  bldg: 

Springfield $690 

13  .  Wasco  CO.,  cord  wood  : 

Colonial $500 

Pacific  Underwriters  .  .  500 
National 750 

.   .  Yamhill  co.,  dwg  and  barn : 
Hartford      $900 

Losses  under  $500 $15,166 

Total  Oregon $85,956 


MONTANA. 
31  .  (Aug)  Butte,  mining   plant: 

National $2,.500 

Springfield 3,750 

Fireman's  Fund  ....    3,750 

Home  F.  &  M 3,000 

Pennsylvania 1,000 

Aachen  &  Munich  .   .   .    1,487 


Total $1.5,487 

.   .  Butte,  hotel: 

Royal $1,045 

18  Butte,  genl  mdse: 
Transatlantic $1.0U0 

22    Butte,  stk  mdse : 

Sun $500 

6  .  Butte,  dwg: 

American  Central  ....  $500 

4  .  Butte,  dwg; 

Palatine $500 

Western     1.363 

4  .  Near  Butte,  bath  house : 
American,  Boston.    .   .$1,500 

6  .  Crystal  Springs,  hotel  bldg 
and  conts : 

Connecticut $2,690 

State 1,000 

9  .  Dillon,  log  barn: 

Connecticut $500 

8  .  Flathead  CO.,  barn  and  conts  : 

Svea $550 

11  .  Flathead  co.,  dwg  and  conts: 
Hartford $1,500 

25  .  Livingston,  store  bldg: 

Aachen  &  Munich  .   .   .$1,000 

19  .Missoula,  brewery: 

Milwaukee  Mechanics 
Williamsburg  City 

Franklin 

Glens  Falls  .... 
Westchester  .... 
Connecticut  .... 
American,  Boston  . 
Law  Union  &  Crown 
Royal  Exchange  .  . 

Total $11,600 

8  .  Sweet    Grass  co,,   dwg    and 
conts : 

Svea $   900 

24  .  Wikes,  store  bldg  and  dwg: 

Royal $1 .820 

Palatine 800 

18  .  York,  mining  plant : 

Manchester $   500 

Scottish  Union  ...  4,056 
Royal  Exchange  ...  2,300 
Connecticut 2.300 

Losses  under  $500 $8,673 

Total  Montana  ....  $62,084 


$1,000 

1.525 

1,525 

500 

.500 

1,.500 

1,2.50 

1,250 

2,550 
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IDAHO 

2i  .  Livtah  CO.,  growing  grain  : 
Royal imi 

l.i  .  Latah  CO.,  separator: 

Royal  Exchange     .   .   ,  ifl.KlU 

27  .  Laclede,  mining  plant : 

Agricultural $  nOU 

Svea 'MO 

American.  Pa l.UUli 

23  .  Laclede,  planing  mill: 

British  America  ....  $i.llilU 
German-American  .   .       1,1)00 

19  .  Nez  Perce  co.,  barn  and  hay : 

Svea $1,000 

4  .  Shelley,  saloon,  store,   bldg 
and  hall  and  dwg: 

Royal $1,050 

Queen     1,365 

Norwich  Union    ....    1,000 

20  .  (Aug)  Soda  Springs,  store  it 

dwg: 
Norwich  Union     .    .         $1,335 

27  .  Wallace,  saw  mill; 

London $776 

Losses  under  $.500 $-2,764 

Total  Idaho $10,739 

UTAH, 
in    Jordan,  mill  and  conts: 

Hartford $3,016 

3  .  Ogdeu,  br  candy  fact : 

Commercial  Union  .  .  .  $>!00 
33  .  Salt  Lake,  furui  in   br  dwg: 

National $500 

28  .  Salt  Lake  CO.,  Hour  mill : 

North  British  ....  i\.KS3 
•ZH  .  (July)  Stockton.  mining 
plant : 

Union,  London $I.ooii 

27     (Aug)  Silver  city,  dwg: 

Ins.  Co.  North  America  .  $8(J() 

Springtlcld      784 

Losses  under  $500 $2,022 

Total  Utah $11,655 

COLORADO 
3    (Aug)  Aguilar.  coke  plant : 

HomeF.  &M $l,l«i 

20  ,  Aspen,  dwg 

British  America $775 

.   .  El  Pasoco.,frbarn  and  conts: 
Royal  Exchange     ....  $7,50 

6  .  Leadville,  sausage  lactory: 

British  America $750 

Losses  under  $.500    .   .       .      $4,630 
Total  Colorado  $8,103 

ARIZONA. 
25  .  Phenix,  church: 

Home  F.  &  M $1,200 


!•  .  Maricopa,  stk  mdse: 

.\gricullural $500 

Svea 1  ,.500 

Losses  under  $500 $2,003 

Total  Arizona   ....  $5,203 
HAWAIIAN    ISLANDS. 

23  .  (Aug)   Honolulu,    store    bUlg 
and  stk  hardware: 
Ins   Co.,  North  America  $6lKl 

National .570 

Hartford S.OOii 

London 1.2.50 

Scottish   Union  ......  3.600 

Caledonian-American         500 

Manchester 1,0(X) 

Caledonian 3,500 

Fireman's  Fund 2.000 

St.  Paul 1,000 

Niagara 3,000 

Greenwich 875 

Total        $20,895 

\x  .  (Augl  Honolulu,  dry  goods: 

Law  Union  &  Crown  .  $1,000 
29  .  Honolulu.fr  bldg: 

Law  Union  &  Crown  .  $2,.500 
.   .  Honolulu,  stk  hats- 

German-Alliance    .   .       .  $750 

15  .  Honolulu,  furni  and  fix: 

Svea $500 

Losses  under  $500 $3,477 

Total  Hawaiian  Islands  $29,122 
NEW  MEXICO. 

16  .  (May)  Folsom.  mdse: 

Fireman's  Fund  .  .  .  $1,032 
Losses  under  $.500   ...  .$360 

Total  New  Mexico     .    .  $1,392 
BRITISH    COLUMBIA. 
11  .  Victoria,  curd  wood: 

Connecticut $1,080 

Losses  under  $500 $823 

Total  British  Columbia  .  $l,l»03 
NEVADA. 

Losses  under  $.500 $-235 

WYOMING. 
Losses  under  $500  .  .  .  $465 

J'lildl  Outride  Teriitoiij    .  $414,088 

CALIFORNIA. 
.   .  Alameda,  dwg; 

London   &  Lancashire  .  $700 

.   .  Auburn,  fr  hotel  bldg: 

JE.lna     $2,500 

31  .  (Aug)  Byron,  fr  bldg: 

Fire  Association     ...  $   497 
German-Alliance  I.OOO 

Home  F.  &  M 6011 

11  .  Caliente.  fr   store  bldg  and 
conts: 
Home,  N.  Y $700 


'20  .  Callahan,  bldg  and  conts: 
Fireman's  Fund $500 

-26  .  Cottonwood,  fr  bldg  &  conts: 
Northwestern  Nat  ion' I  $1,765 
Phenix,  Brooklyn  .  .  1.2.5<l 
German-American  2..5Un 

Phd'nix,  Hartford   .  l.OOO 

Williamsburg  City  l.uoii 

Western l.ixio 

Fireman's  Fund  .   .   .       2..500 

31  .  (Aug)    Eldorado,    dwg     and 
conts: 
National $500 

•23  .  Eureka   (Samoa),   sash   and 
door  fact: 

National $1,500 

Springfield     .   .  1..500 

Sun 2.0(Hi 

Michigan     l.ooii 

Hartford 1.000 

Citizens 1.011(1 

Fireman's  Fund  .  2.0(i(i 

6  .  El  Cajon,  church  bid;.' : 

Fireman's  Fund  .  .      .   .  $7iKi 

8    NearFowler,  raisin  and  pack- 
ing house: 

Queen $1,310 

Royal 3,.5'20 

7  .  Fresno,  barn: 

Svea $769 

3  .  Fresno,  fr  hotel  bldg  &  conts: 

Niagara $612 

.   .  Fresno,  school  bUig  : 

Union,  Pa $1,000 

5    Fresno,  bldg: 

Thuringia $600 

21  .  Ferndale,  fr  dwg: 

German-American     .  .  .  .$.500 
27  .  Glenn  CO.,  barn  and  conls: 

Thuringia *3,-200 

British  America  .  •2,150 

11  .  Grass  Valley,  dwg; 

Home  F.  &  M $<>37 

18  .  Grass  Valley,  fr  dwg: 

German  Alliance    .        $1,000 

-23  .  Humbolt  CO..  sash  and  door 
factory: 
Aachen  &.  Munich   ,   .     *l.(Xio 
Hanover 1,000 

■25  .  Jamestown,  fr  dwg ; 

Phoenix,  Hartford  .  .     $1,151 

12  .  Los  Angeles,  conts  restaur- 

ant: 
Fire  Association    ...  $684 

23    Los  Angeles,  stk: 

Phoenix.  London  ....  $1,000 

.   .  Los  .\ngeles,  bldgs: 

Fireman's  Fund  .  .       .   .  $<>00 

-28  .  Los  Angeles,  hat  store : 

Aachen  &  Munich    .   .     »1..500 
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IS  .  Los  Gatos,  farm  prop: 

North  British $2,937 

11  .  Mendocino  co.,  dug  &  barn: 

Svea $67fi 

Pennsylvania Wil 

18  .  Lassen  co.,  ihvg  and  barn  : 
Svea $SK)(l 

H  .  Mendocino  co.,  saw  mill : 

Caledonian $l,9Ul 

Manchester 1,901 

Royal  Exchange  ....    3,40-1 

Transatlantic 3,1()3 

Reading 850 

Rochester-German  ...       950 
^tna l.sno 

30  .  (Aug)  Monterey,  cannery : 
London $1,350 

35  .  Near  Mountain  View,  dwg: 
Liv.  &  Lon.  &  Globe  .    .  $3,000 

38  .  Stockton,  conflagration: 

Fire  Association     ...  $   .5110 

Northern 750 

Law  Union  &  Crown    .  $1,I(IU 

Union.  London     ....  .50(1 
Ins.  Co.  North  America  7,035 

Commercial  Union  .    .    .  1,330 

Palatine 3,5.50 

Agricultural 500 

Milwaukee     Mechanics  1,171 

Franklin 635 

Westchester 1,000 

Williamsburg  City    .   .  625 

State 900 

American  Central   .   .   .  1,000 

Traders 6,900 

New  Zealand 700 

Mercantile 1,000 

Atlas 9,510 

Providence- Wash.  .   .   .  600 

North  German 500 

Home,  N.  Y 8,615 

Northwestern  National  1,517 

Phoenix,  Brooklyn         .  .500 

SpringHeld  ...  3,000 

National 500 

HomeF.  &M 500 

Royal 1,320 

Thuringia 4,000 

German  Alliance    .    .    .  2,424 

London  &  Lancashire  .  5,000 

Phoenix,  Hartford  .   .   .  500 

Liv.  &  Lon.  &  Globe  .   .  800 

Fireman's  Fund  ....  1.500 

Aachen  &  Munich    .   .    .  3,800 

Hanover 3,300 

.iEtna 4,465 

North  British 5,000 

Greenwich 1,000 

Pennsylvania 7.50 

Connecticut 1,250 

Royal  Exchange  ....  5,168 

Transatlantic 5,600 

Total $98,205 


5  .  Los  Angeles,  dwg:  13  . 

Hanover $609 

111  .  Niles,  dwg:  11 

Williamsburg  City  .  ,  .$943 
30  .  Placer  co.,  dwg  and  barn : 

Queen $1,950 

15  .  Stockton,  coal  bunkers  and 
briquette  factory : 
Hamburg-Bremen  ...  $1 .700       "•'  • 

Fireman's  Fund   ....  2.718 

Home,  N.  Y 3,.500 

London  &  Lancashire  .  1,700       35  . 

Netherlands 1,700 

Helvetia 5,000 

Dutchess 9.50 

American,  Boston  ...      950 

Hartford 3,000 

Lloyds,  Lon. 7,500 

Svea 6,000 

Lloyds,   N.   Y.  ,    .    .  750 

Fidelity 750 

State  of  Delaware  .   .   .      750 
Associated  Underwrit's     750 

Total $34,718 

10  .  San  Jose,  brewery,  malt  and 

malt  house:  33 

^tna $4,600 

Transatlantic 1,800 

_  In  , 

Connecticut 5.000 

Hanover 3,000 

Aachen  &  Munich  .  .   .  2,000 

Thuringia 7.765 

Phenix,  Brooklyn    .   .   .  ■3,.500 

Milwaukee  Mechanics  .  3,000         *' • 

London 5,000 

Commercial  Union    .  3,3.50 

Palatine 3,350 

Union,  London 1,500 

Law,  Union  &  Crown    .  1,000 

Continental 9,445        '23. 

Caledonian- American   .  1,500 

Caledonian 3,500 

Rochester-German     .   .  3,500 

Norwich  Union    ....  3,000 

Pacific  Underwriters    .  2,000 

New  York  Underwriters  5,000 

Merchants 3,.500         ■    ■ 

New  York  Fire 3.000 

National 2,500        15  . 

North  German  .    ,   ,       .  5,000 

Home,  N.  Y 9,000       28  . 

German-American  .   .   .  2,500 

Fireman's  Fund  .   .       .  2,,500        ,; 

Home,  P.  &  M 2,500 

Western 4.000 

London  &  Lancashire  .  5,000       -in 

Netherlands 750 

Glens  Falls 1,.500 

Williamsburg  City     .   .  1,.500       .39 

Franklin 2,000 

Small  losses 6,030       3Q 


Total 


,  $119,092 


Riverside,  dwg  and  cents: 
Hartford $1,700 

.  Santa  Clara  co.,  winery: 

Royal     $2,110 

Union,  London     ....    1,300 
Law  Union  i&  Crown     .    1,300 
Santa  Clara  co.,  dwg  : 
London  &  Lancashire  .  $1,000 
Santa  Clara  co.,  fr  barn  and 

conts: 
Royal  Exchange  .  .  .$700 

S^usalito,  gen'l  fire: 
Fireman's  Fund  .   .    .   .$1,600 
Law  Union  &  Crown     .    1,:200 

American,  Pa.: 1,200 

Agricultural 600 

Svea 700 

Fire  Association  .  .  .  800 
Northwestern  National  1,020 
Sacramento  co.,hops: 

Manchester $1„500 

Caledonian-American  .      .500 

Caledonian 1,500 

Rochester  German  5110 

Sacramento,  barn : 

Home  P.  &  M     1  ,:J00 

Sacramento,  fr  dwg : 

North  British $565 

San    Joaquin   co.,    briquette 
factory: 

American,  Pa $1,900 

Agricultural 950 

Svea 1,900 

San  Rafael,  stk  groceries  : 

Westchester $1,000 

Palatine 1.000 

Sun 700 

Phoenix,  London  ....  1,000 
Hartford 1,000 

San  Rafael,  frdwg: 
German-American     .   .   .  $890 

Sonoma  CO.,  fr  dwg  and  barn: 

Pennsylvania $1,000 

Svea 1,500 

Samoa  (see  Eureka) : 
Santa  Maria,  f  r  bldgs  : 
Pennsylvania    ,   .       .   .$1,11011 
Sanger,  frdwg: 
Fireman's  Fund  $1,000 

(Aug)  San  Bernardino,  dwg: 
Royal $1,0'25 

Scatterville.  genl  store  and 
conts: 

Connecticut $1,.500 

Santa  Cruz,  fr  dwg  &  conts: 
North  German  .  .  .  .  $  .500 
German- American  .  .  1,000 
Tulare  co..  dwg: 

Palatine. $1,2.50 

(Aug)  Tehama  co..  harvester: 

National $750 

Colonial 800 
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18  .  Tulare  co.,  wheal: 

Svea ifiXXi 

211  .  Tehama  co  ,  fr  barn  &  corns: 

Home,  N.  Y $786 

25  .  Vallojo.  tannery 

Connecticut *  'W 

Royal 2,525 

Fireman's  Fund  ....  S.TOn 

Sun SOO 

Phceni.\,  London  ....  2,000 

Agricultural l.OOfj 

American,  Pa 1.000 

Law  Union  &  Crown  iiOO 

Union,  London l.oou 

Norwich  Union    ....  1,000 

Transatlantic 1,000 

Traders 2,000 

American  Central  .  .   .  500 

Reading 3,000 

Queen -I, '9* 

Total    .   .   .' $24,202 

U  .  Near  Willits,  saw  mill : 

American  Central   ...  $   987 

St.  Paul 987 

Norwich  Union     ...    1,442 

Citizens •■    .   .    2,000 

Hartford 3,000 

Home  F.  &  M 1,000 

New  York  Underwrit'rs  2,3.'ifi 

Teutonia 1,413 

Atlas 2,404 

Mercantile 740 

American,  N.  J 987 

Total ifl7.31i) 

28  .  Woodland,  dwgs: 

Royal     *2,02.T 

20    Wallace,  bldgs  and  mdse : 

Fireman's  Fund S700 

11)  .  Y'ubaCity,  bldg: 

Liv.  &  Lon.  &  Globe  .  .  $007 
Losses  under  $500  ....  $45,789 
Total  California,  S.  F.ex.  $161,439 

SAN   FRANCISCO. 

.   .  Merchandise: 

Fireman's  Fund  ....  *l.(Ki(i 

10  .  Contents  store  bid},': 

Traders *8tK) 

11  .  Dwelling: 

Thuringia $7.tO 

:t  .  Can  factory  : 

Traders $725 

2  .  Building: 

London  &  Lancashre    .  ifl.218 


8  .  Warehouse,  stock  hardware: 

HomeF.  &  M $3,000 

Milwaukee  Mechanics. .  1,068 

American,  N.  J ,^66 

American  Central   .    .    .       566 

St.  Paul 566 

Prussian  National    .   .    1,237 

Transatlantic 2,300 

Svea 725 

Western 2,000 

Commercial  Union     .       1,800 
Niagara .    1,125 

Total $15,551 

21  .  Frame  stable  and  conts  : 

Sun     $.525 

21  .  Planing  mill : 

Fire   Association   .   .   .      $600 
Agricultural     $600 

Losses  under  $,'>00 J.10,852 

Total  San  Francisco   .$32,621 

Total  California  .   .    .  $494,000 

Total  Pacillc  Coast    ..t907.148 

LOSSES  BY  COMPANIES. 

Aachen  &  Munich    ....  $18,122 

^tna 20,718 

Agricultural 7.860 

Alliance 1,660 

American,  N.J 6,l.i9 

American,  Pa 8,735 

American  Central    ....  10,293 

American,  Boston    ....  5,214 

Atlas 16,510 

Baloise 1,370 

British  America 8,287 

Caledonian 13,327 

Caledonian-American    .   .  3,212 

Citizens 3,783 

Colonial 1,300 

Commercial  Union   ....  9,910 

Connecticut 20,337 

Delaware .584 

Dutchess 2,562 

Fire  Association 3,081 

Fireman's  Fund     34,353 

Franklin 8,123 

(ierman  Alliance 5.651 

German-American    .   .    .  17,848 

(Mens  Falls 4, .590 

(Greenwich 4,958 

Hamburg-Bremen     ....  10,077 

Hanover 8,264 

Hartford        22,292 

Helvolia 7,965 

Home,  N.  Y' 32,367 

HomeF.  &  M 23,311 


Ins.  Co.  North  America   .    15,262 

Indemnity  Co 775 

Kings  County 

Law  Union  &  Crown  .  .  .  12,119 
Liv.  &  Lon.  &  Globe  .  .  .  9,491 
London  .&  Lancashire    .   .    2.5.042 

London 12,057 

Manchester 8,n93 

Mercantile 4,121 

Merchants 3,527 

Michigan 3,085 

Milwaukee  Mechanics  .  .  8,721 
National,  Hartford  .   .   .   .    11,770 

Netherlands 5,519 

New  Hampshire    .   .  3,106 

New  Zealand 4,801 

N.  Y.  Underwriters     .  .   .     9,410 

New  York  Fire 2,2.50 

Niagara 12,468 

Northern 3,250 

North  German 8,210 

North  Brit.  &  Mercantile  .  19,.507 
Northwestern  National    .      5,037 

Norwich  Union 12,067 

Orient 2.029 

Pacific  Underwriters  .  .  .     3,762 

Palatine 12,0.35 

Pennsylvania 7.771 

Pelican 912 

Phenix,  Brooklyn 8,0.30 

Phila.  Underwriters  ...  614 
Phoenix,  Hartford        .   .         9,171 

Phcenix,  London 14,969 

Providence-Washington  .  810 
Prussian  National  ....     2,259 

Queen 11,689 

Reading 7.1.53 

Rochester  German  ....  5,375 
Royal  Exchange   .   .       .   .    17,488 

Royal 29,386 

Scottish  Union  &  Nat'l    .    13,078 

Springfleld 11,180 

State  Fire 3,155 

St.  Paul 9,395 

Sun,  London 11,459 

Svea 28,268 

Teutonia 3,096 

Traders 17,490 

Transatlantic     19,113 

Thuringia 23,945 

Union,  London 10,615 

Union,  Pa 1,487 

United  Firemens 

Victoria 190 

Williara-sburgCily  .»  .   .     0,»13 

Westchester 4,021 

\V<'Stern     13.603 

Total •  $907,148 


MiriAi,.— Where  policyholders  of  a  mutual 
tire  insurance  company  wore  infoiined  by 
theircuotract  thai  their  losses,  if  any.  should 


be  paid  from  assessments  on  the  policyholders, 
subscribers  ti)  u  guaranty  fund,  not  authov- 
izeil  by  statute,  were  not  estopped  to  dispute 
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their  liablif.y    thereon. — Dwiniiell  v.    Minne- 
apolis Fife&  Marine  Mut.  Ins.  Co.  (Minn. )  •2iii\. 


Marine  Business  on  tHe    Coast. 

Companies  writing-  marine  business  on  this 
Coast  have  been  rather  hard  hit  by  several  no- 
table shipping  disasters  this  year;  but  we  find, 
on  looking  over  the  record,  that  last  year's  ex- 
perience was  similar.  It  may  be  said  that 
"honors  are  easy"  in  this  respect,  as  regards 
1.901  and  1903.  But  while  this  is  true  of  the 
years,  it  is  not  true  of  the  individual  offices; 
for  some  underwriters  that  were  unfortunate 
in  the  matter  of  these  extraordinary  losses 
last  year  have  escaped  them  this  year,  and 
vice  versa. 

A  representative  of  the  Coast  Review  in- 
terviewed a  number  of  marine  underwriters 
recently,  and  from  the  views  advanced  by 
the  majority  it  is  believed  that  on  the  whole 
there  has  been  a  considerable  "slump"  in 
premiums,  while  los.ses  have  been  about  the 
same  as,  or  perhaps  a  little  more  than,  in  the 
corresponding  months  of  last  year. 

It  is  probable  that  several  companies  with 
a  good  showing  for  1901  will  not  make  so 
pleasing  an  exhibit  of  a  low  loss  ratio  for 
1902,  while  others,  which  were  "way  up" 
last  year,  will  be  able  to  show  a  comfortably 
low  Coast  loss  ratio  in  their  January  state- 
ment. 

In  brief,  the  Coast  marine  business  for 
1902,  according  to  the  present  outlook,  will 
yield  a  slightly  smaller  premium  income, 
with  increased  losses,  as  compared  with  the 
previous  year. 

Lloyd's  and  Marine  Insurance. 

A  vessel  which  has  been  launched  but  not 
yet  registered  occupies  an  interesting  extra- 
legal position  as  regards  liability  for  damage 
done  by  collision.  In  the  event  of  a  collision 
the  shipbuilder's  liability  would  not  be  limit- 
ed to  the  statutory  f  8  per  ton  and  he  might 
be  called  upon  to  pay  for  compensation  due  to 
another  vessel  a  sum  largely  in  excess  of  the 
insured  value.  A  well  known  firm  of  ship- 
builders effected  a  policy  to  day  at  Lloyd's 
for  £.")0,000,  covering  them  against  that  risk 
for  12  months.  The  premium  charged  was  2s. 
(Jd.  per  cent.,  absolutely  net. 

The  rate  for  insurance  on  steamers  against 
all  risks  of  capture  or  damage  through  war- 
like operations  in  any  part  of  the  world  has 
fallen  to  2s.  6d.  per  cent,  for  12  months. 
Owners  are  not  indemnified  against  loss  of 
freight  through  the  disturbance  to  business 
which  the  outbreak  or  threat   of   war  would 


cause.  The  ordinary  Lloyd's  form  of  policy 
covers  the  risks  of  war  as  well  as  marine 
risks,  but  in  the  policies  issued  on  hulls  of 
steamers  for  a  year  the  "war  risk"  is  spec- 
ially excluded. 

In  the  case  of  those  merchant  steamers 
which  the  government  is  entitled  to  call  for 
and  transform  into  cruisers,  the  underwriters 
are  free  from  any  liability  for  damage  done 
by  war  from  the  time  when  the  vessels  are 
taken  over.  Insurance  against  loss  or  dam- 
age to  goods  from  the  hostilities  which  have 
occurred  in  the  disturbed  districts  of  Vene- 
zuela and  Columbia  have  been  effected  at 
rates  of  from  10s.  to  ten  guineas  percent.,  ac- 
cording to  individual  circumstances.  — London 
Times. 


Statvis  In  Quo. 

for  the  Coast  Review: 

Co.  A.  received  a  daily  report  from  its  agent 
atGolightly,  Cal.,  favor  of  I.  Cheatem  in  the 
sum  of  $1,200  (tti  SI. 75  for  one  year,  commencing 
Sept.  9th,  1901,  and  covering  as  follows: 

$1,000— On  his  household  furniture,  as  per 
printed  form. 

$200— On  his  piano:  all  while  contained  in 
the  two  story  frame  dwelling,  situate  No.  .30, 
Main  St.,  Golightly,  Cal. 

Co.  A.  effected  reinsurance  of  one-half  of 
the  first  item  with  Co.  B.,  retaining  a  net  line 
of  $500.  On  December  9th,  1901,  by  endorse- 
ment, the  form  of  the  reinsured  Policy  was 
changed  and  made  to  read  and  coverasfollows  : 

$750 — On  his  household  furniture,  as  per 
printed  form. 

$200  on  his  piano,  all  while  contained  in  the 
two  story  frame  dwelling,  situate  No.  30, 
Main  St.,  Golightly,  Cal. 

$250 — On  his  household  furniture,  as  per 
printed  form,  all  while  contained  in  the  one 
story  frame  dwelling,  situate  No.  40  Main  St., 
Golightly,  Cal.  Rate  on  last  item  increased 
to  4  per  cent.     Additional  Premium,  $4.20. 

Co.  A.  requested  Co.  B.  to  make  the  en- 
dorsement on  the  reinsuring  policy,  and  to 
which  was  added,  "Co.  B  liability  unchanged. 
No  additional  premium."  On  Jan.  9th,  1902, 
by  endorsement,  the  first  item,  viz.,  $750,  was 
transferred  to  the  two  story  frame  dwelling, 
situate  No.  170  2nd  St.,  Golightly,  Cal.  Rate 
reduced  to  $1.50.  Return  premium,  $1.25. 
Co.  A.  requested  Co.  B.  to  make  the  endorse- 
ment on  the  reinsuring  policy,  to  which  was 
added,  "Co.  B.  proportion  of  return  premium, 
$.83."  Both  of  the  endorsements  being  sig- 
natured in  due  form.  It  will  be  seen  that  no 
partial  cancellation  had  been  effected,  but  the 
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first  item  had  been  reduced  by  transfer  $250, 
leaving  i'HO  to  cover  as  oripinally  written, 
while  the  amount  reduced  is  made  to  cover  on 
furniture  contained  in  a  buildiiifr  situated  in 
a  different  location,  for  which  Co.  A.  charged 
an  additional  premium  of  $4.20.  As  Co.  B. 
liability  is  assumed  on  contents  only  while 
contained  in  the  original  location,  it  is  not  en- 
titled to  a  proportionate  share  of  the  addi- 
tional premium  charged,  as  its  policy  specified 
that  it  covered  the  reinsured  to  the  extent  of 
$500  on  their  interest  as  insurers  under  "that 
portion"  of  their  policy  covering  $1,000  on  the 
first  item  at  the  time  the  reinsurance  was 
effected.  March  1st,  1902,  a  loss  of  $.")00  oc- 
curred under  the  first  item. 

When  making  the  adjustment  it  was  proven 
that  the  household  furniture  was  w^orth  only 
$62.'>.  What  amount  does  the  reinsuring  com- 
pany contribute  towards  the  loss;  At  the 
time  the  reinsurance  was  effected  its  liabil- 
ity was  to  the  extent  of  i^uOO,  but  as  the  first 
endorsement  shows  the  reinsured  liability 
was  reduced  $250  under  item  No.  1  by  trans- 
fer, while  Co.  B.  wa%  increased  from  one-half 
to  two-thirds  for  which  it  received  no  addi- 
tional premium.  Yet  when  requested  by  Co. 
A.  to  endorse  its  policy  to  the  effect  that  its 
liability  is  unaffected  and  signatured  it,  it 
seems  inconsistent  as  the  signaturing  of  the 
second  endorsement  shows  that  its  liabil- 
iti'  had  been  increased  to  two-thirds  by  pay- 
ing a  return  premium  of  $.83,  being  two-thirds 
of  the  return  premium  $1.25  made  on  the 
second  endorsement.  In  adjusting,  Co.  A. 
made  good  the  loss  to  the  insured  by  a  check 
for  $500  and  in  turn  demands  settlement  from 
Co.  B.  to  the  extent  of  $400,  being  four-fifths 
(based  on  the  amount  of  $625)  of  the  loss  paid 
by  Co.  A.  which  Co.  B.  declined  to  meet,  but 
was  willing  to  pay  $250,  being  one-half  of  the 
amount  of  the  loss  incurred,  at  the  same  time 
drawing  Co.  A.'s  attention  to  the  fact  that  it 
recognized  that  Co.  B.'s  liability  as  un- 
changed by  stating  so  on  the  first  endorse- 
ment. Now  that  Company  A. 'suability  has 
partially  matured  through  a  loss  you  demand 
of  Company  B.  a  4-5  contribution,  such  work- 
ings being  impracticable  and  not  consistent 
with  underwriting  principals.  Insurance  be- 
ing a  bond  of  indemnity  and  as  our  liability 
is  based  pro  rata,  we  do  not  see  how  you  can 
seek  to  recover  that  which  you  have  suffered 
no  loss  under  (i.  e.,  the  difference  being  the 
amouat  between  $750  and  $625  adjustment 
value)  but  can  only  recover  such  amount 
limited  on  a  ratio  that  the  amount  of  our 
policy  was  to  the  reinsured  policy  at  the  time 


the  reinsurance  was  effected  which  being 
one-half  of  the  first  item  as  reinsurers  we  are 
liable  only  for  one-half  of  the  actual  loss. 
Company  A.  responded  that  Company  B.  also 
recognized  that  its  liability  had  been  in- 
creased to  >4  by  paying  back  %  of  return 
premium  $1.25  shown  on  endorsement  No.  2. 
Company  B.  further  contended  that  at  the 
time  the  reinsurance  was  effected  their 
policy  specified  through  the  medium  of  the 
reinsurance  clause  that  the  loss,  if  any,  was 
to  be  paid  pro  rata  with  the  reinsured  at  the 
same  lime  and  place  and  that  as  far  as  a 
recognition  of  the  fact  that  their  liability 
had  been  increased  by  their  paying  ^i  of  a 
return  premium,  an  acknowledgment  given 
under  signature  in  precisely  the  same  man- 
ner as  what  the  head  of  a  concern  who  is 
called  upon  to  sign  general  forms  used  in  con- 
nection with  the  business  would  do  at  the  re- 
quest of  trusted  employees  to  whom  a  cer- 
tain amount  of  confidence  as  to  the  knowledge 
of  the  business  has  to  be  placed  by  all  em- 
ployers, but,  even  the  failure  of  the  manage- 
ment to  have  detected  the  error  (that  is  from 
Company  B.'s  standpoint)  carries  no  weight 
with  it  to  prove  the  conclusiveness  of  Com- 
pany A.  being  justified  in  demanding  a  4-5  or 
even  a  '}■<  (had  there  been  no  depreciation) 
contribution  of  the  loss  incurred.  To  the 
foregoing  Company  A.  replied  that  with  due 
consideration  for  the  view  taken  by  Company 
B.,  it  respectfully  begs  to  draw  their  atten- 
tion to  the  stand  taken  by  them  as  being  an 
entirely  erroneous,  inasmuch  as  the  words 
"pro  rata""  are  held  to  imply  the  prorata 
ratio  that  Company  B.'s  policy  bears  to  that 
"portion"'  of  the  reinsured  policy  at  the  date 
of  fire,  their  liability  being  based  on  the  act- 
ual amount  paid  by  Company  A.  (exclusiveof 
expenses)  on  the  adjustment  of  said  loss  to  the 
assured  and  not  the  pro  rata  ratio  that  Com- 
pany B.  takes  the  view  of  from  the  time  the 
reinsui-ance  was  effected.  Companj*  B.  then 
propounded  the  following  to  Company  A: 
Company  H  issued  a  policy  for  $2,000  on  mer- 
chandise, reinsuring  $1,000  with  Company  P. 
After  reinsurance  was  effected,  $750  was 
transferred  to  another  location  for  which 
Company  H.  charges  an  additional  premium. 
Companj-  P.  not  participating.  Company  H. 
requests  Company  P.  to  make  the  endorse- 
ment adding,  Company  P.'s  liability  unaf- 
fected. No  additional  premium.  A  loss  to 
the  amount  of  $1,000  occurs  on  the  $1,250  as 
orginally  written.  In  making  the  adjust- 
ment it  was  proven  that  the  goods  were 
worth  but  $1,000  and  not  $1.2.')0.     Such  a  loss 
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would  devolve  upon  Company  P.,  accord- 
ing to  your  basis  of  argument,  a  total 
loss,  while  it  proves  that  to  Company  H.  no 
liability  existed.  How  then  could  Compa;iy 
P.  pay  pro  rata  with  Company  H.?  If  other 
reinsurance  were  permitted  by  the  rein- 
suring policy  and  no  depreciation  had  taken 
place,  Company  H.'s  liability  could  have  been 
assumed  thi'ough  that  channel  and  justly  so, 
but  iu  this  case  it  was  not  permitted.  The 
pro  rata  clause  in  this  instance  becomes  at 
once  inoperative,  as  no  liability  exists  on  the 
part  of  Company  H  ;  hence  the  policy  become- 
to  Company  P.  a  valued  policy.  It  is  taken 
for  granted  that  when  an  acceptance  of  I'ein- 
surance  is  made  that  the  reinsured  company 
is  somewhat  posted  as  to  the  general  stand- 
ing of  the  risk,  and  under  such  conditions  a 
reinsuring  company  might  be  willing  to  ac- 
cept a  one-half  liability  but  not  a  whole,  and 
would  under  the  above  quoted  case  be  justi- 
fied in  declining  to  pay  any  sums  whatever 
under  such  a  loss.  While  the  illustration  is 
not  quite  in  keeping  with  the  main  question, 
still  the  principal  is  sufficiently  analagous  to 
demonstrate  that  the  demands  made  by 
Company  A.  for  a  4-5  contribution  is  incon- 
sistent, as  the  original  policy  remained  in  full 
force  up  to  the  date  of  the  lire ;  therefore 
your  liability  on  the  risk  still  remained  the 
same  as  when  the  reinsurance  was  effected, 
but  through  a  transfer  one-fourth  of  such 
liability  was  made  to  cover  on  the  same 
goods  while  contained  in  a  dwelling  situated 
but  a  few  feet  distant  from  the  original  loca- 
tion (where  the  other  portion  of  your  liability 
still  existed),  and  for  which  you  received  an 
additional  premium,  a  portion  of  which  this 
company  did  not  enjoy.  The  amount  of  your 
liability  transferred  was  not  canceled  and  no 
return  premium  paid  to  show  that  you  were 
released  to  that  extent.  It  was  simply  a 
transfer  of  a  portion  of  such  liabilitj-,  and  we 
do  not  see  how  the  demand  made  by  you  can 
be  met  under  such  unlogical  and  non-equit- 
able conditions.  Gentlemen,  the  writer  de- 
clares the  case  to  be  status  in  quo,  but  in  the 
meantime  you  are  privileged  to  draw  your 
inferences  as  to  whether  Company  A.  was 
right  in  making  its  demands  and  Company  B. 
in  refusing  to  accede  to  them. 
Elmhurst,  Cal.  Jesse  S.  Stride. 


L^e^al     yVdvice     "WortH     Remembering. 

When,  many  years  ago,  we  were  in  the 
practice  of  law,  a  client  [a  wealthy  brewerj 
called  one  daj'  and  told  us  of  a  bad,  reckless 
tenant  of  his,  living  on  the  brewery  grounds, 
who   got   drunk,    wouldn't  pay   his  rent   nor 


attend  to  his  work,  and  would  n't  care  whether 
he  was  in  prison  or  out.  He  wanted  us  to  put 
the  fellow  and  his  family  out  by  the  shortest 
process.  We  remembered  that  the  brewery 
was  partly  wood  and  could  easily  be  set  on  iire, 
and  after  a  moment's  thought  said,  "Well, 

R ,  how  much  insurance  have  you'"     "Oh, 

not  near  the  value."  ''Weli,  then,"  we 
added,  "suppose,  before  we  put  him  out,  you 
go  and  insure  up  to  full  value."  He  thought 
a  moment  and  said,  "What  do  you  advise?" 
We  answered,  "Go  to  the  man  kindly,  tell 
him  you  are  sorry  but  must  have  the  prem- 
ises, and  will  not  only  give  him  all  he  owes 
you  but  pay  a  month's  rent  in  advance  for 
another  tenement."  He  acted  upon  our  ad- 
vice, fur  which  we  made  no  charge,  and  per- 
haps saved  $50,000.— Our  Dumb  Animals. 


DeatH  of  an  Old  Fireman's  Kund 
l^ocal    Agent. 

R.  Prank  Clark,  of  Alameda,  Cal.,  died  on 
Octobers,  aged 62,  of  paralysis.  He  had  been 
ill  for  some  time.  The  deceased  had  been  an 
agent  of  the  fireman's  Fund  Ins.  Co.  for 
seventeen  years.  He  came  to  California  in 
1851,  and  for  twenty-three  years  had  been  a 
resident  of  the  Island  City  over  the  bay. 


"Western  Union. 

President  Black  welder  has  appointed  the 
governing  committee  of  the  Western  Union, 
as  follows : 

Eugene  Gary,  German-American;  A.  J.  Harding, 
Springfield;  M.  F.  DrlscoU,  Phoenix  of  London 
Lovejoy  &  Spear,  Phoenix  of  Hurttord;  P.  D, 
McGregor,  Queen;  Marshall  &  MoElhone,  Fire 
man's  Fund  and  Home  Fire  and  Marine;  S.  A 
Rothermel.  Traders;  J.  H.  Lenehan,  Phenix  of 
Brooklyn;  G.  H.  Lermit,  Northern  of  London 
Cofran  &  Bissell,  Hartford;  W.  S.  Warren,  Liver 
pool  &  London  &  Globe. 


Policy  Clauses    and   Forms. 

The  special  committee  of  the  National 
Board  of  Fire  Underwriters  appointed  to  con- 
sider "policj'  clauses  and  forms,"  and  consist- 
ing of  Messrs.  Moore,  Washburn,  Eaton, 
Affeld  and  Weeks,  has  reported  that  it  has 
endeavored  to  keep  in  mind  the  various 
decisions  of  the  higher  courts,  adopting  in  all 
cases  phraseology  whose  interpretation  seems 
to  be  well  settled  by  the  courts. 

It  has,  as  a  rule,  avoided  wherever  possible 
the  phrase  "it  is  understood  and  agreed,"  as 
admitting  of  evidence  in  case  of  litigation  to 
disprove  the  statement,  and  has  instead  used 
the  phraseology  "it  is  a  condition  of  this  con- 
tract," or  "it  is  expressly  stipulated  and  made 
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a  condition  of  this  contract,"  etc.  In  the  case 
of  occupancy,  the  phrase  "while  occupied  for" 
has  been  taken  in  preference  to  the  phrase 
"privileged  to  be  occupied  for." 

Building     Concessions     Extraordinary. 

We  do  not  recall  another  instance  of 
the  kind,  which  proiuise.s  to  speedily  I'o- 
build  the  five  oi"  six  blocks  burned  at 
Stockton  last  month.  The  burned-out 
owners  have  organized  for  mutual  pro- 
tection and  advantage  in  rebuilding. 
Bankers,  lumber  dealers  and  others  have 
agreed  to  make  special  rebates,  or  dis- 
counts to  builders,  and  an  effort  is  being 
made  to  persuade  the  labor  unions  to 
make  a  special  schedule  for  work  in  the 
burned  district. 

The  Unexpected  as  an  Element  o/  the 
Oonfla^ration    Hazard. 

It  is  the  unexpected  that  happens  in 
fire  insurance  to*.  At  Mercur  there  was 
a  good  fire  department,  but  the  flames 
were  so  long  of  tongue  that  the  firemen 
had  to  Hee  for  their  lives  and  leave  two 
street  hydrants  flowing.  Unable  to  re- 
turn, or  to  shut  off  the  water,  the  fire- 
men were  helpless,  there  being  no  effi- 
cient pressure  at  the  other  hydrants. 
Under  these  extraordinary  circumstan- 
ces the  ensuing  conflagration  was  una- 
voidable. Mercur  is  being  i-ebuilt.  and 
water  shut-offs  are  being  placed  on  evei-y 
block. 

This  element  of  the  uxexpected  hap- 
pened at  Stockton  also.  A  bi-ave  fireman, 
unheeding  the  warning  cries  of  his  com- 
rades, drove  into  the  fiery  jaws  of  death. 
He  inhaled  fii-e  and  died.  His  companion 
was  carried  away  insensible.  The  hose- 
cart  and -800  feet  of  hose  were  destroyed. 
Thus  at  the  beginning  the  fire  depart- 
ment, none  too  strong  at  best,  met  with 
tragedy  and  disaster.  "The  unexpected"" 
conti-ibuted  to  the  conflagration  hazard. 

At  Tuolumne  City  the  fire  came  most 
unexpectedly,  of  course,  when  the  watoi- 
was  shut  off.  The  unexpected  happened, 
and  a  veritable  conflagration  followed. 

At  Spokane  the  engineer  of  the  new 
waterworks  was  absent  when  the  lire 
alarm    was    turned    in.    and     nol)odv  else 


about  the  works  knew  how  totui-n  on  the 
power  pi-essure.  The  engineer  didn't  ex- 
pect a  fire  to  occur  on  the  first  day.  But 
the  unexpected  happened,  and  the  con- 
flagration cost  the  underwriters  about 
two  and  a  half  million  dollars. 


Increased    Losses    in    Oertain    Olasses. 

The  Coast  Review  loss  reports  show 
increased  losses  on  barns,  stables,  brick 
buildings,  frame  buildings,  canneries  and 
packing  houses,  drugstores,  dried  fruit, 
growing  grain,  livery  stables,  machinery, 
mining  pi-operty.  printeries  and  binder- 
ies, schools  and  stores. 


Marine.— The  word  "average"  is  one 
which  is  continually  being  met  with  in 
marine  insurance.  It  is  derived  from  an 
Italian  word  meaning  damage — the  Ital- 
ians were  the  first  European  people  to 
conduct  marine  insurance  business — and 
so  average  means  damage.  Lloyd's  has 
agents  on  every  coast,  and  casualties 
which  occur  in  out-of-the  way  places  are 
telegraphed  as  rapidly  as  possible  to  the 
central  offices  and  distributed  among 
those  interested.  Lloyd's  also  has  signal 
stations  thi-oughout  the  woi-ld,  where 
vessels  are  constantly  reported  and  orders 
given  to  passing  ships.  Last  year,  at 
the  signal  stations  of  the  United  King- 
dom alone,  there  were  50,000  vessels  re- 
ported.— Tozier. 


Marine. — According  to  a  Liverpool 
paper  reduced  rates  will  be  given  on  ships 
fitted  with  Clayton  fire  extinguishing  ap- 
paratus. We  quote:  "In  the  carriage  of 
coal  this  is  of  great  importance,  and 
should  lead  to  a  considerable  demand  for 
this  chemical  vermin  destroyei-  and  fii-e 
extinguisher.  In  the  case  of  a  sailing 
ship  with  a  coal  cai-go  the  temperature 
rose,  but  was  quickly  reduced  by  the  ad- 
mission into  the  hold  of  the  sulphur- 
dioxide  gas  generated  by  the  machine  on 
boai-d.  and  injected  into  the  holds.  If 
this  system  proves  the  success  claimed 
for  it  all  the  shi])s  engaged  in  coal  carry- 
ing will  probably  l)e  fitted,  foi-  the  cost  is 
comparatively   small,    the    saving  in  ])ro- 
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miutn  great,  and  the  risk  of  Are  reduced 
to  a  minimum. " 


Pacific  Ooast  Kkre  Losses  in  September. 

AS    KEl'OUTEI)     TO    THE   COAST   REVIEW. 


Inspection  Bureau  at  Portland. 

The  inspector  at  Portland  located  1,000 
pounds  calcium  carbide  in  a  store  on  Fir'st 
street.  This  was  enough  to  demolish  the 
block.  The  inspector  has  had  the  amount 
reduced  to  less  than  100  lbs.  Systematic 
inspection  finds  these  hazards. 


fire    Companies    AVHicK    Do    Business 
in  BritisH  Columbia. 

The  followiug  companies  are  authorized 
to  do  business  in  British  Columbia. 
Those  with  a  (*)  report  to  San  Francisco. 
As  we  have  said  before,  it  would  doubt- 
less be  bettei'  for  the  business  of  lire  in- 
surance in  the  pi'ovince  if  all  the  agents 
reported  to  San  Francisco. 

*.iEtna  Insurance  Co. 

Atlas 

British  America 

Caledonian 

Canadian 
*Commercial  Union 
*Connecticut 

Guardian 
*Hartford 
'Insurance  Co.  of  North  America 

Liverpool  &  Loudon  ,.S:  (Uobe 

London  Assurance 

London  &  Lancashire 

Manchester 

National  of  Ireland 

North  British  &  Mercantile 

Northern 

Norwich  Union 
*Phenix  of  Brooklyn 
*  Phoenix  of  Hartford 

Phoenix  of  London 

Queen 

Royal 
^Scottish  Union 

Sun 

Union 

Western 


The  Noi'thwestern  Fire  of  Chicago  is  to 
be  revived,  and  capitalized  at  $200,000. 


Marine. — Three  oil-burning  vessels 
caught  fire  in  San  Francisco  bay  in  one 
week.  The  propei'ty  losses  were  not 
serious.  Defective  oil  burners  are 
thought  to  have  been  the  cause. 


1887  .  . 

.  .  $  372,903 

1895  . 

.  .  $  .378,926 

1888  .  . 

640,320 

1896 

339,367 

1889  .  . 

.  .   512,337 

1897  . 

543,050 

1890  ^  , 

.389,267 

1898  . 

724,698 

1891  . 

634,697 

1899  . 

634,910 

1892 

393,264 

1900 

438,367 

1893  . 

.  .   535,194 

1901  . 

560,6.57 

1894  .  . 

.  .   781,368 

1903  . 

907,148 

Improved     Kire     Protection     at      Seattle. 

INST.\LLATI()N    OF  A   WATEK-SPKA  V  INC.   nEVICE  IX 
BASEMENTS. 

Fire  Marshal  Kellogg  of  Seattle,  Wash.,  is 
enforcing  the  new  city  ordinance  which 
provides  for  the  installation  of  a  system  of 
pipes  in  basements  where  goods  are  stored. 
The  pipes  are  ''fed"  from  the  street  water 
main.  The  water  can  be  turned  on  from  the 
outside  of  the  building.  Small  pipes  are 
placed  along  the  ceiling  of  the  basement,  the 
number  being  according  to  the  length  of  the 
apartment.  These  pipes  end  at  various 
lengths,  and  terminate  with  a  distributing 
nozzle  through  which  the  water  is  sprayed 
over  a  large  area. 

When  a  lire  is  discovered  in  a  basement  the 
water  can  be  turned  into  any  of  the  2}4  ceil- 
ing pipes,  or  into  all,  from  the  stand-pipe  on 
the  outside.  The  device  is  specially  service- 
able when  smoke  or  the  compact  storage 
of  goods  prevents  safe  and  easy  access  by  the 
firemen. 

Places  now  preparing  to  install  this  equip- 
ment are  as  follows:  Seattle  Building, 
Seattle  Hotel,  Northern  Hotel,  Arlington 
Hotel  Block,  Rainier,  Grand  Hotel,  Bon 
Marche,  Col  man  Block,  Hyde  Block,  Burke 
Block,  Chopin  Block,  Collins  Block,  Kenil- 
worth  Inn  Building,  Chicago  Furniture  and 
Standard  furniture  stores. 

THE  ORDINANCE 

Ever3'  hotel,  lodging  house,  factory,  mill, 
etc.,  in  which  the  basement  is  used  for  storage 
or  sale  of  combustible  materials  or  goods,  shall 
be  provided  with  one  or  more  pipe  lines  {'2}-.^ 
inch)  each  ending  in  a  turn  to  which  is  at- 
tached a  distributing  nozzle,  connecting  with 
a  stand-pipe  and  the  city  main.  The  number 
of  the  cellar-pipes  is  to  be  regulated  by  the 
length  of  the  basement. 

The  gate- valves  are  to  be  controlled  from 
the  street  or  sidewalk  entrance. 

The  equipment  must  meet  with  the  ap- 
proval of  the  lire  marshal  and  the  building 
inspector. 
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Prowlers    Spotted    by    State     Insvirance 
Officials. 

Auierican  Underwriters,  Chicago. 

American  Trust  and  Insurance  Co.,  Chicago. 

JEtnsL  Insurance  Company,  Louisville,  Ky. 

.'Etna  Fire,  New  Orleans. 

American  Fire,  Wilmington,  Del. 

American  Fire,  Terre  Haute,  Ind. 

Amazon,  Charleston,  W.  Va. ;  Headquarters, 
Lima,  Ohio. 

American  Fire  Insurance  Company,  Chicago. 

Citizens  Insurance  Company,  Chicago. 

Commonwealth    Insurance  Company,    Chi- 
cago. 

Columbian  Insurance  Company,  Chicago. 

Columbia  Insurance  Company,  Chicago. 
Central  Insurance  Company,  Chicago;   Incor- 
porated, W.  Va. 

Commercial   Fire    Insurance  Co.,   Chicago. 

Commercial  Fire  Insurance  Company,  Phila- 
delphia. 

Commercial  Fire  Insurance  Company,  Wil- 
mington, Del. 

Continental  Fire^ssociation,  Fort  Worth, 
Tex. 

Commonwealth  Savings  and  Insurance  Com- 
pany, Richmond,  Va. 

Creamery  Mutual,  Lisbon,  la. 

Commerce,  New  Albany,  Ind. 

Commonwealth  Insurance  Company,  W.  Va. 
Chicago. 

Continental  Underwriters,  Chicago. 

Commercial  of  Indiana,  Indianapolis. 

Capital  Insurance  Company,  Jackson,  Miss. 

Dairy  Mutual,  Libson,  la. 

Equitable   Fire   Insurance    Company,    Wil- 
mington, Del. 

Equitable,  Indianapolis. 

Elgin  National    insurance    Company,   Chi- 
cago. 

Fire  Association,  New  York. 

Fort     Wayne     Insurance   Company,     Fort 
Wayne,  Ind. 

Georgia  Indemnity  Association,  Atlanta,  Ga. 

Georgia     Industrial    Insurance     Company. 
Chicago. 

German  Union,  Wilmington,  Del. 

Germania   Fire    Insuraiu-o    Company,   Chi- 
cago; Incorporated,  \V.  Va. 

Great  Britian  Insurance  Company,  of  Lon- 
don; Chicago. 

German  Mutual  Insurance  Company,  Coun- 
cil Bluffs,  la. 

Home  Guarantee  Mutual,  Lowell,  Mass. 

Interstate     Insurance     Company,  Chicago; 
Incorporated,  W.  Va. 

Illinois  Insurance  Company,  Chicago. 

Imperial  of  Chicago. 


Independent  Fire  Underwriters,  Spring- 
field, 111. 

Indiana  Underwriters,  Indianapolis. 

Inter  Ocean   Insurance   Company,  Chicago. 

Kenosha  Fire  Insurance  Company,  Kenosha, 
Wis. 

Kearsarge,  Concord,  N.  H. 

London  Fire  Office. 

Lincoln  Insurance  and  Banking  Company, 
Hammond,  Ind. 

Lincoln  Fire,  Chicago. 

Lloyds  Fire  of  Sweden. 

Mercantile  Fire  Insurance  Co.,  Chicago. 

Mutual  Insurance  and  Industrial,  Dover. 
Del. ;  Chicago. 

Mercantile  Washington,  D.  C;  Chicago. 

Merchants  and  Manufacturers,  Dover,  Del. ; 
Chicago. 

Mercantile  P.  and  M.,  Washington,  D.  C; 
real  headquarters.  Providence,  R.  1.  ;proceed- 
inss  to  annul  charter  commenced. 

Mercantile  In.surance  Co.,  Wilmington, Del. 

Merchants  Insurance  Company,  Charleston, 
W.  Va. 

Merchants  Underwriter.s  at  Indemnity  Ex- 
change, Chicago. 

Merchants  National,  Chicago. 

Mt.  Vernon,  Alexandria. 

Mutual  Trust  Company,  Dover,  Del. 

Millers  Mutual  Insurance  Company.  Kan- 
sas City. 

Merchants  and  Manufacturers,   Pittsburg. 

Marine,  Maine. 

Mercantile  Fire  Insurance  Company,  In- 
dianapolis. 

Merchants  Fire  Underwriters,  Chicago. 

Northwestern  Fire  Insurance  Co.,  Chicago. 

National  Fire  Insurance  Co.,  Chicago. 

National  Insurance  and  Investment  Com- 
pany, Dover,  Del. ;  Chicago. 

Nothern  Fire  Insurance  Company,  Chicago. 

New  Jersey  State  Fire,  Jersey  City. 

National  Republic  Fire  Insurance  Company, 
Chicago. 

Norwood,  New  Vork. 

Peoples  Fire  Insurance  Co.,  Kenosha,  Wis. 

Prairie  State  Insurance  Company,  Chicago; 
Incorporated,  W.  Va. 

Pulaski  Mutual  Insurance  Co.,  Chicago. 

Peoples  Insurance  Company,  Dalla.*. 

Rogal  Insurance  Company,  Chicago. 

Southern  Insurance  Company,  Corsiana. 

Security  Mutual  Insurance  Co.,  Omaha. 

Skane  F.  and  M.,  New  York. 

Star  Fire  and  Burglary,  Scotland. 

Security  P.  &  M.  Insurance  Company, 
Washington,  D.  C. ;  Incorporated,  W.  Va. ; 
suit  of  ouster  pending. 
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Southern  Fire  Insurance  Co.,  Atlanta,  Ga. 

State  InsuranceCompany,  Wilmington,  Del. 

Traders  Fire  Lloyds,  New  York. 

Texas  Insurance  Company,  Waco,  Tex. 

Threshermens  Protective  Association,  New 
York. 

Union  Fire  InsuranceCo. , Charleston,  W.  Va. 

Underwriters  at  Standard  Lloyds,  New 
York. 

Union  Fire  Company,  Chicago. 

Vernon  Insurance  and  Trust  Co.,  Indiana. 

Western  Fire  Insurance  Company,  Chicago. 

Western  Illinois  Insurance  Co.,  Chicago. 

Washington  Fire,  D.  C. 

Western  Fire,  Marine  and  Plate  Glass,  Chi- 
cago. 

Western  Insurance  Company,  Aurora,  111. 

Western  Consolidated  Underwriters,  Chi- 
cago. 

l^lamatHon  F*ire. 

From  Coast  Review  Extra. 
Following   is     the    insurance    carried. 
Some   of    the    ottices,     of    course,     have 
"treaties"  with  foreign  companies: 

MILL. 

Aachen  &  Munich $1,500 

.-Etna 1,500 

American  Central 1,000 

American,  N.  J 500 

Caledonian 1,000 

Citizens 1,250 

Fireman's  Fund 3,500 

Hartford 3,500 

Hamburg-Bremen 3,000 

Hanover 1,000 

Home  F.  &  M 3,500 

Imperial 3,500 

Manchester     1,000 

National 1,500 

Niagara 1,000 

Norwich  Union 1,500 

Pennsylvania 8,000 

Phoenix  of  London 1,500 

Rochester  German 750 

Royal 1,000 

Scottish  Union  &  National     .    .    .  1,500 

Springfield 1,500 

St.  Paul 1,000 

Sun 3,500 

Unaccounted 3,500 

Total $40,000 

LUMBER. 
Aachen  &  Munich  $3,000 

British  America 3,500 

Citizens 1,000 

Dutchess 1,000 


Greenwich 1,.')00 

Hanover 3,000 

Hartford 3,500 

Imperial 1,500 

London 3,.500 

National 1,500 

New  Hampshire 1,500 

New  Zealand 3,500 

Niagara        3,000 

North  British  &  Mercantile  ....  3,500 

Northern  Assurance 3,500 

Norwich  Union 1,500 

Pelican 3,000 

Philadelphia  Underwriters    ...  3,500 

Phoenix  of  Hartford    ....       .  1,500 

Phoenix  of  London 3,000 

Providence-Wash 1,000 

Scottish  Union  &  National  .       ...  3,000 

Springfield 1,500 

Traders 3,500 

Western 3,500 

Unaccounted 1,000 

Total 150,000 

STORE. 

British  America $1,000 

Philadelphia  Underwriters   ...    1,000 

Traders 1,000 

Western 1,000 

BOX  FACTORY. 

Connecticut $1,000 

Dutchess     1,000 

Home,  N.  Y 3,750 

Norwich  Union 1,000 

Phcenix,  London 3,000 

Sun 3,000 

WAREHOUSE. 
Home,  N.  Y $3,000 

VARIOUS. 

Fireman's  Fund $8,000 

Pennsylvania 4,000 

Grand  Total $120,750 

Wildcats  are  again  prowling  about 
the  country. 

The  Queen  reports  $1,542,099  income 
and  $1,450,848  expenditures  for  the  half- 
year.  Handsome  gains  were  made  in 
assets  and  surplus. 

The  Phenix  of  Brooklyn  had  an  income 
of  $3,127,021  and  an  outgo  of  $2,935,805  in 
the  first  half  of  the  year.  Considerably 
over  $400,000  was  added  to  the  assets,  and 
the  net  surplus  made  a  nice  gain  too. 
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Local  Agents'  Association  in  Colorado. 

Prom  a  circului'  issued  by  the  locals' 
association  of  Colorado  we  copy  the  fol- 
lowing: 

There  arc  only  a  few  out-and-out  non- 
board  agencies  here  in  Denver,  but  they 
are  extremely  active.  Since  the  Union's 
schedule  for  new  buildings  has  been  ap- 
plied here  the  outsiders  have  captured 
many  choice  lines.  The  non-boai-d  agen- 
cies here  are: 

L.  P.  Appelman — Delaware;  Geriiiaiiia,  N. 
Y.;  Reliance:  Northwestern  Underwriters; 
Rochester  German. 

Scheidemantel  Insurance  Agency — Alle- 
" mania;  Firemen's  of  Baltimore:  Girard ; 
German  of  Pittsburg:  Lumbermen's:  Me- 
chanics, Pa.;  New  York  Fire;  Security. 

John  L.  Boyd — Globe  &  Rutgers:  Reliance: 
Rochester  German. 


California  and   Coast  Monthly  Fire 
Losses. 

San  Francisco. 

Month                          1902  1901 

January $    27,CM.t  %      59,200 

February     .           .       21.432  37,9Ch2 

March 3Ji.703  41, .-Ml 

First  quarter   .   .  %     84.200  i    138.643 

April 36,369  37,8.35 

May 34,133  11,441 

June 42  266  44,947 

Second  quarter    .  J  112,768  94.223 

First  six  months  .$  196,968  $    232,866 

July 3.1,986  40,838 

August 31,541  17,863 

September  ....       :B,621  92,100 

Third  quarter  .    .»    90,148  t     1.50,801 

ToT.\L  9  months  .  J  287,116  $    ;<S3,667 

October 98,,573 

November 65,852 

December ;J6,8.57 

Fourth  quarter  .$     ...  %    201.2K2 

Last  six  months  i     .   .    .  t    3.52,083 

Total  of  year.  .*     ...  if    .584,949 

California. 

Monllc                             1902  1901 

January I  23ii,511  $     1.55.99(1 

February     ....      100,421  123,437 

March !22,65«  124,145 

First  (luartpr    .    .1453,588  t    4a3,572 

April                       .      121,»41  236,851 

May        191,954  89,195 


Insurance 


1900 
17,902 
18.922 
65,373 


102.197 
21.201 
34.635 
50,426 


i     106,262 

«    208,459 

81, .364 

25,881 

39,406 


S     146,651 

I    355,1111 

61,306 

25,341 

37,396 


S     124,043 

270,694 

t    479,153 


1900 

102.190 
I28,&55 


148.521 


i    ;J79,566 

1 12,727 
147,776 


June 371,379  285,685  242,301 

Second  quarter   .1584,674  J    611,731  $    502,804 

Firstsix  months  11.038.262  gl,015,;W3  $    882,370 

July 274,425  312.793  468.996 

August 282,817  218,217  181,1.% 

September  .    .   .         494,060  163,387  266,940 

Third  quarter  .   .  {1,051,302  t     694,397  t      916,991 

TOL.^L  9  months  .  J2,089,564  $1,7U9  7(HJ  J  1,799,361 

October 268,910  396,744 

November 187,393  147,172 

December 117,835  166,554 

Fourth  quarter  .  I     .   .   .         S    574,138  t    610,470 

Lastsix  months  .$     .   .    .         $1,268,535  $1,527,461 

Total  of  year  ..?...        $  2,283,838  J2,409,831 

Entire  Coast. 

January *455,16;i       i    317.776        t    276,520 

February 247,170  282.»45  265,190 

March 261,481  287,109  287,377 

First  quarter    .   .  J  963.814  $    867,230  i    829.087 

April 2.52.623  451,946  226.303 

May 388,651  292.504  370,050 

June 051,529  479,665  852.200 

Second  quarter  $1,292,803  $1,224,115  $1,248,553 
First  sixmonths    $2,256,617        $2,091,345       $2,077,640 

July 543,361  763,518  1,092.4*4 

August 818,460  481,455  443,864 

September  ....     907,148  560,657  438,367 

Third  quarter  .  $3,267,969  $1,805,630  $1,974,665 
Total  y  months  .  $4,.524,586        $3,896,975        $4,052,305 

October 442,649  436,442 

November 460,021  363,606 

December 281,784  265,932 

Fourth  quarter  $  ...  $1.181.4.54  $  964.980 
Lastsix  months  .  .$  ...  $2,9911,084  $2,939,645 
Total  of  year  .   .1     ...        $5,081,429       $5,017,386 

Several  states  have  dropped  the  An- 
chor from  their  list  of  authorized  com- 
panies. 

The  London  &  Lancashire's  Amer- 
ican l)ranch  gained  in  assets  and  surplus 
in  the  tirst  half  of  the  year,  and  income 
was  more  than  outgo. 

Some  of  tlie  foreign  branches  make  a 
less  favorable  semi-annual  statement  than 
otherwise,  because  of  large  remittances  to 
the  home  ot!ice. 

The  Sun.  of  England,  increased  its 
surjilus  in  this  country  in  the  first  six 
months,  and  the  American  income  ex- 
ceeded expenditures. 
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Ne-wr  E.ngine    House  in  San    Prancisco. 

A  new  engine  house  is  to  be  erected  at 
827  Bush  street,  San  Fi-ancisro,  near 
Mason,  for  the  special  protection  of  this 
rapidly  gi-owing  district  for  family  hotels. 


Increased  Tire   Hazard  p/"     tKe  Family 
Hotel  District. 

The  recent  erection  and  the  present 
construction  of  a  number  of  family  hotels 
on  Bush  and  adjacent  streets  in  San  Fran- 
cisco is  viewed  with  some  concern  by 
underwriters,  as  increasing  the  fire  ha/.ard 
of  a  wide  area  of  costly  frame  buildings. 
It  is  proposed  that  rates  be  increased  in 
this  district. 

For  convenience  we  might  call  this  area 
the  Fam-Ho  District,  beginning  with  Lar- 
kin  street  on  the  west,  running  to  Stockton 
street  on  the  east,  along  Pine,  Bush, 
Sutter  and  Geary  streets.  Altogether, 
some  twenty  blocks  are  in  the  I^am-Ho 
District.  Perhaps  ten  blocks  may  be 
said  to  be  more  than  usually  hazardous, 
because  of  the  group  of  large  boarding- 
houses  or  family  hotels,  some  of  them 
contiguous  and  all  not  very  remote. 

The  moral  hazard  of  these  family  hotels 
is  excellent,  and  the  physical  hazard, 
owing  to  construction  and  redwood,  is 
not  nearly  so  bad  as  would  appear  at  first 
glance.  But  under  exceptional  circum- 
stances the  fire  department  would  be  called 
upon  for  herculean  work  to  keep  a  big 
blaze  well  in  check. 

The  erection  of  a  new  engine  house,  and 
the  equipment  thereof,  on  Bush  street 
between  Mason  and  Taylor  streets,  is  a 
timely  addition  to  the  ability  of  the  fire 
depai'tment  to  protect  the  noted  Fam-Ho 
District  of  San  Francisco.  In  the  vicinity — 
within  a  few  blocks — of  this  new  engine 
house  thei-e  are  thirty  or  more  family 
hotels,  from  three  to  seven  stories  ia 
height. 

The  Home's  income  from  January  to 
July  was  nearly  half  a  million  more  than 
the  expenditures. 

The  Pennsylvania  Fire  added  near- 
ly a  hundred  thousand  to  its  assets  in  the 
first  half-year,  and  the  excess  of  income 
over  expenditures  was  still  greater. 


Nearly  all  fires  are  caused  by  some- 
body's carelessness. 

A  NEW  fire  company  is  to  be  organized 
in  St.  Paul,  by  Chas.  B.  Gilbert. 

The  Manchester's  American 
V)ranch's  semi-annual  figures  show  gains 
in  assets  and  surplus  since  January  1. 

Comparisons  of  the  companies'  semi- 
annual totals  should  rather  be  with  those 
of  last  July  than  with  the  annuals  of 
January  I. 

The  Niagara  Fire  added  $152,000  to 
its  assets  in  the  first  half  of  this  year. 
The  net  surplus  now  exceeds  a  million, 
the  gain  being  in  proportion. 

The  North  British  United  States 
branch  increased  its  assets  from  $o,  403, 860 
January  1  to  85,656,089  July  1.  The  in- 
come was  greater  than  the  expenditures. 

The  Norwich  Union's  United  States 
branch  receipts  for  the  half  year  were 
$921,494,  and  the  expenditures  were  $879,- 
066.  The  net  surplus  gained  nearly 
$52,000. 

When  a  railroad  company,  insuring  its 
own  risks,  ceases  to  print  its  "very  favor- 
able experience,"  it  may  be  expected  to 
apply  for  and  receive  insurance  from  the 
regular  companies. 

The  general  experience  in  the  first  half  • 
of  this  year  in  the  United  States  has  been 
a  loss  in  surplus,  and  the  companies  with 
income  in  excess  of  expenditures  is  scarce- 
ly more  than  those  with  the  excess  the 
other  way. 

The  Insurance  Company  of  North 
America  reports  to  the  Georgia  depart- 
ment, for  June  30,  $10,058,837  assets  and 
$1,724,386  net  surplus.  Assets  are  about 
the  same  as  on  January  1,  while  the  sur- 
plus has  gained. 

The  American  of  Newark  has  in- 
creased its  accepted  assets  and  surplus  by 
apportioning  stock  in  the  treasury  never 
issued  and  therefore  not  a  recognized 
asset.  The  market  price  is  $252,000  for 
this  stock,  and  the  assets  and  surplus  of 
the  company  are  increased  accordingly. 
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Coast  Losses  for  Nine   Months. 
$627,(500   INCREASE. 

Firo  insurance  losses  in  Coast  territoi-y, 
as  reported  by  the  companies  to  the  Coast 
Review,  for  nine  months  have  been  as 
follows: — 

ENTIRE   COAST. 

Up  to  Oct.  1,  1902 *4,524,,^W 

Up  to  Oct.  1,  1901 3,8ftt),975 

Up  to  Oct.  1,  1900 4,053,305 

CALIFORNIA. 

Up  to  Oct.  1,  1902  $2,089,504 

Up  to  Oct.  1,  1901  1,709,700 

Up  to  Oct.  1,  1900 1,799.;«)1 

The  total  gain  in  losses  on  the  Coast  has 
been  $(527,600,  of  which  $380,000  is  to  be 
credited  to  California.  Losses  in  San 
Francisco  appear  to  be  about  $100,000  less 
than  last  year. 

"What  ■Will  the  Harvest  Be? 

COAST     LOSS       RATIO      TO      DATE     ESTI- 
MATED  AT  45    PER   CENT. 

Nine  months  of  1902  have  gone,  and  the 
Coast  Review  loss  reports  therefore  give 
some  idea  of  the  average  experience  thus 
far,  and  a  hint  of  the  probable  yearly 
average.  Losses  are  considerably  more 
than  for  the  same  months  last  year,  and 
will  probably  be  several  hundred  thous- 
and more  for  the  year.  This  much  is 
known.  A  few  offices  have  a  loss  ratio  little 
or  no  more  than  in  last  year,  but  the 
majority  have  a  considerably  higher  or  a 
normal  loss  ratio. 

What  will  the  premiums  beV  Gener- 
ally the  offices  which  did  a  large  term 
business  last  year  show  some  falling  oflf 
this  year,  though  a  gain  as  compared  with 
1900.  On  the  other  hand,  offices  not 
sharing  in  the  big  term  renewal  business 
of  1901  have  increased  their  premium 
receipts  over  last  year. 

In  1901  there  was  a  phenomenal  increase 
in  Coast  premium  receipts,  made  inde- 
pendently of  the  renewed  teiMii  lousiness. 
Times  on  the  Coast  are  exceedingly  good 
— just  as  good  this  year  as  last,  and  some 
say  better.  There  are  more  new  build- 
ings, now  factories,  new  stores,  etc.  It  is 
therefore  fair  to  assume  a  total  premium 
income  about  as  large  as  last  year. 


On  thi.s  basis  the  average  Coast  loss 
ratio  up  to  date  has  been  about  44  or 
45  per  cent.,  and  the  loss  ratio  for  the 
year  will  be  41  or  42  per  cent.,  unless  the 
loss  experience  between  now  and  .January 
1  be  unusually  light  or  heavy.  But  it  is 
all  guess  work,  both  as  to  the  total  pre- 
miums and  the  total  losses  foi"  the  year. 


Reading    Kire    Insurance    Co.   is    Rein- 
sured by  the  Hartford  F"ire  In- 
surance Co. 

From  Coast  Review  Extra.  September  23. 

To-day  the  Hartford  Fire  Insurance  Co. 
took  over  the  business  and  assets  of  the 
Reading  Fire  Insurance  Co.  of  Reading,  Pa. 
The  Reading  was  purchased  by  the  Scottish 
Alliance  some  time  ago.  On  January  ist  it 
had  over  |i, 000,000  assets,  of  which  $250,- 
000  was  assets  and  1258,877  was  net  surplus. 
Whether  the  reinsurance  was  because  of  the 
recent  loss  experience  of  the  Reading  or  of 
the  proprietary  company  we  do  not  know. 

The  Reading  was  represented  in  this  field 
by  (iutte  &  Frank,  who  have  had  the  com- 
pany a  year  or  so.  Their  loss  ratio  has 
been  only  29  per  cent.  They  have  done 
well  for  the  company.  It  is  probable  that 
Messrs.  Gutte  &  Frank  will  soon  replace 
the  Reading  with  another  company. 


Down  South  an  ousted  fire  chief  has 
sued  the  unfriendly  underwriters  for 
$300,000  alleged  damages,  they  having 
asked  for  his  removal.  Some  day  an 
'■ultimatum"  of  organized  underwriters 
might  turn  out  a  bad  judgment  as  well  as 
an  official. 

"Not  a  very  large  risk,  nor  specially 
desirable,  but  we  have  lost   it,  and   our 

agent  writes  that  the Ins.  Co.  has 

appointed  the  property-owner  its  agent." 
This  is  becoming  rather  a  monotonous 
refrain  in  San  Francisco. 

Not  only  are  the  fire  insurance  com- 
panies not  a  "trust,  "  but  they  are  opposed 
to  the  trusts,  for  the  latter  do  their  own 
insuring— that  is  to  say,  they  don't  insure 
at  all. 

The  Hanover's  income  in  the  first 
half-year  exceeded  its  expenditures  by 
$130,000. 
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THe   Liquor    and    "Wine    Seller     on     tHe 
Pacific     Ooast    May      fc>e     a      First- 
Class  RisK. 

A  number  of  life  insurance  companies 
will  not  insure  a  seller  of  wines  and 
liquors.  The  liquor  dealer,  it  is  assumed, 
"samples"  his  own  goods  too  often, 
through  the  associations  and  comities  and 
necessities  of  his  business.  From  the 
Eastern  point  of  view  there  is  good  ground 
for  this  assumption.  In  the  East  and  in 
the  Middle  West  the  retail  liquor-seller 
or  liquor-dealer  is  a  saloon-keeper,  who 
depends  on  "the  bar"  for  his  living.  He 
courts  "'the  "custom"  of  drinking  men. 
and  drinks  with  them,  and  lives  in  an  at- 
mosphere of  intoxicants  and  of  more  or 
less  intemperance.  Such  a  dealer  in  or 
seller  of  liquors  is  certainly,  as  a  rule,  an 
inferior  risk;  and  the  occasional  "tee- 
totaler" saloon-keeper  isan  exception  who 
only  proves  the  rule. 

On  the  Pacific  Coast,  and  notably  in 
California,  the  conditions  under  which 
wines  and  liquors  are  sold  vary  greatly. 
There  are  two  classes  of  retail  seller's. 
There  is  the  saloon-keeping  class  and  the 
grocery-keeping  class.  We  grow  grapes 
out  here  in  variety  and  perfection,  and 
millions  of  tons  of  grapes  are  pressed  in 
great  wineries.  Red  wine  and  white  wine 
— all  the  varieties  in  fact — and  brandies 
are  made  from  the  grapes,  and  are  sold  at 
moderate  prices. 

Hotels,  restaurants  and  boarding  houses 
have  clarets,  zinfandels,  burgundies,  to- 
kays,  ports,  sherries,  sauternes,  etc.,  for 
their  guests  and  patrons;  and  both  poor 
and  rich  drink  these  native  wines  at  the 
home  table.  Grocers  sell  them  by  the 
bottle  and  by  the  gallon. 

Everywhere  the  restauranteur  and  the 
grocer  deal  in  wines  and  liquors.  As  a 
rule  it  is  an  incidental  trade,  even  in  the 
multitudinous  corner  groceries  of  the 
large  cities.  In  the  larger  groceries  it  is 
almost  exclusively  an  order  trade.  The 
few  bottles  on  the  shelves  are  for  sampling 
purposes.  The  retail  sales  are  nominal, 
and  are  made  in  deference  to  the  custom 


of  the  country  rather  than  as  a  source  of 
profit. 

There  are  thousands  of  these  grocers 
who  are  only  nominally  liquor-sellers,  on 
the  Pacific  Coast.  They  have  none  of  the 
associations  or  intemperate  possibilities  of 
the  saloon-keeper;  but  many  Eastern  life 
insurance  companies  continue  to  class 
these  grocers  as  liquor-dealers  because 
they  sell  our  native  wines  and  brandies, 
supplying  a  demand  of  both  the  native 
and  the  foreign  population.  First-class 
risks  are  therefore  turned  down,  to  be 
afterward  accepted  by  other  companies 
whose  medical  examiners  understand  the 
difference  between  a  saloon-keeper  and  a 
Pacific  Coast  wine-selling  grocer. 


Life  Oompany  Literatxire. 

The  discussion  of  the  subject,  "The 
Use  and  Abuse  of  Company  Literature," 
was  opened  by  W.  N.  Multer.  In  the 
collection  of  paper  for  the  pulp  mill  will 
frequently  be  found  undisturbed  pack- 
ages of  life  insurance  literature.  The 
older,  more  experienced  and  successful  the 
agent,  the  less  literature  he  uses.  Every 
agent  should  make  it  a  study  to  know  the 
kind  of  literature  that  can  be  judiciously 
distributed,  and  use  that  kind  only. 
Circulai-s  do  not  sell  life  insurance,  and 
they  are  seldom  read,  but  when  left  with 
a  prospective  purchaser,  the  points  in  the 
circular  you  wish  to  emphasize  should  be 
underscored,  or  attention  directed  thereto 
in  some  way.  "Life  insurance  literature 
should  be  prescribed  with  as  much  skill 
as  a  physician  would  employ  in  prescribing 
for  a  patient.  Too  much  medicine  given 
at  the  wrong  time  or  the  wrong  medicine 
given  at  any  time  may  mean  death  to  the 
patient  or  prospect." 

A  successful  agent  having  an  experience 
of  twenty-four  years  testified  that  he 
could  not  trace  a  single  application  to  the 
use  of  literature  alone.  The  personality 
of  the  agent  is  a  most  important  factor 
in  selling  life  insurance.  It  is  necessary 
that  he  should  be  well  equipped  with 
helps  and  should  master  them,  and,  above 
all,  know  the  contracts  he  is  selling. 

Another  agent  of  twelve  years  experi- 
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enco  frequonlly  useil  lilorature  to  secure 
an  inti'oductidii  foi'  liiiiiself  and  liis  busi- 
ness, and  claims  tliat  lie  has  wi-ittcn  much 
l)usiaess  through  openings  secured  Ijy  the 
use  of  literatufe. 

Another  agent  with  an  experience  of 
eight  years  could  trace  only  one  applica- 
tion that  he  socui'ed   thi-uugh  literatui-e. 

The  concensus  of  opinion  as  developed 
by  the  discussion  was,  that  the  [H-iiicipal 
office  of  literature  is  to  inform  the  agent 
of  a  rival  company  of  what  you  ai'e  doing 
if  he  follows  you.  The  tii'st  thing  the 
intelligent  agent  seeks  when  he  finds  that 
he  is  in  competition  is  some  literature, 
statement  or  estimate  left  by  his  competi- 
tor, so  that  he  may  know  what  he  has  to 
meet.  Hence,  only  literature  of  a  general 
character,  advei-lising  the  company  and 
its  position  among  life  companies,  should 
be  left.  The  principal  use  of  company 
literature  is  to  educate  new  agents  and 
helpers,  and  to  properly  inform  policy- 
holders.—Prom  Monthly  Bulletin  of  Fi- 
delity Mutual. 

Old  "Wayne  Mutual  Life  Insurance  Co. 

•GKNEKALLV  I'.VYS  FROM  TEN  TO  FIFTEEN 
PER  CENT.  OF  THE  F.VCE  OF  ITS  POLI- 
CIES." 

An  assessment  com])any  in  Indiana, 
which  makes  a  specially  of  •■insuring"' 
old  people— the  so-called  Old  Wayne  Mu- 
tual Life  Insurance  Co. -is  sending  out 
circulars  to  local  agents  on  this  Coast. 
Believing  the  '"company"' to  be  a  humbug 
we  wrote  to  State  Auditor  Ilart  of  Indi- 
ana, and  have  received  the  following 
letter  from  him: 

Department  Auditor  of  State,  VV.  H.  Hart, 
Auditor,  Franl?  Martin,  Deputy,  Indianap- 
olis, 

August  111,  moii. 

Editor  Coaxt  Jteview: 

Heplying  to  your  letter  of  August  Hili, 
I  beg  to  say  the  Old  Wayne  Mutual  Life  In- 
surance Company  of  this  city,  does  business 
under  one  of  the  loosest  assessment  laws  that 
could  have  ever  been  written,  — the  statute  of 
18.S3.  This  law  has  been  repealed,  so  far  as 
the  organization  of  new  companies  are  con- 
cerned in  Indiana.  This  company  generally 
pays  from   ten  to  fifteen  per  cent,  on  the  face 


of  its  policies.  1  do  not  believe  it  complies 
with  our  insurance  laws,  and  quite  a  while 
ago  asked  the  Attorney  General  to  proceed 
against  it  for  the  purpose  of  determining 
whether  the  sort  of  insurance  business  it 
does  IS  even  contemplated  by  the  very  liberal 
law  of  its  organization,  but  so  far,  no  suit  has 
been  brought.  Very  truly  yours, 

W.  H.  Hart,  Auditor  of  State. 

The  Old  Wayne  Mutual  Life  Ins.  Co.  is 
not  authorized  to  do  business  in  (,'alifor- 
nia,  and  Insurance  Commissioner  Wolf 
will  make  it  unpleasantly  warm  for  any 
insurance  agent  caught  doing  any  business 
for  the  ''company"  in  this  state. 


Socialistic      Life      Insurance       in      Nevr 
Zealand. 

A  sympathetic  visitor  says  of  the  New 
Zealand  government  life  insurance  de- 
partment, in    '"Newest  England"': 

The  life  insurance  department  was 
proposed  in  18tt9  to  the  New  Zealand  par- 
liament and  passed  unanimously.  The 
]>eople  ai"e  the  most  fully  insiu-ed  in  the 
world.  [This  is  a  gross  ei'ror.]  The 
government  manages  its  insurance  busi- 
ness on  the  same  lines  as  the  private 
ofHoes.  It  employs  canvassers,  has  hand- 
some and  attractive  offices,  and  issues 
prospectuses  in  language  skilfully 
couched. 

All  policies  are  world-wide  fi"om  date 
of  issue.  The  insured  may  go  where  they 
please  and  do  what  they  like,  and  if  death 
occurs  in  Central  Africa,  at  the  North 
Pole,  or  on  the  battlefield,  the  policy 
money  with  accrued  bonuses  will  be 
promptly  paid  to  the  relatives. 

Suicide  within  si.x  months  invalidates 
the  policy. 

The  insurance  department  pays  ta.xes 
like  any  other  insurance  coni'ern.  It 
pays  for  its  own  postage  and  telegrams, 
.\t  first  its  telegrams  were  carried  fi"cc, 
as  the  colony  owns  the  wires;  but  when 
the  pi-oper  princi])le  was  adopted  of  re- 
quiring each  department  to  pay  for  what 
it  i"eceived  the  telegraph  business  of  the 
insurance  department,  which  when  it 
went  dead  head  had  been  $10,000  a  yoai", 
ran  down  to  $1,000, 

There   is   a    separate    insurance   under 
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what  is  called  the  temperance  section  for 
total  abstainers.  As  soon  as  the  temper- 
ance section  was  established  the  total  ab- 
stainers among  those  already  insured  de- 
manded to  be  transferred  to  it  from  the 
general  section.  Backsliders  are  slid 
back  from  the  temperance  section  to  the 
general  section. 

In  the  division  of  profits  of  1890  the  gen- 
eral and  temperance  bonuses  were  equal. 
In  1893  the  temperance  bonuses  were  a 
little  higher.  In  1896,  however,  this  was 
reversed,  and  the  general  bonuses  were 
better  than  those  of  the  temperance 
section. 

The  department  loans  largely  on  real 
estate,  up  to  three-fifths  of  value. 

The  insurance  department  does  not  pay 
as  large  bonuses  as  some  of  the  private 
companies. 

It  was  interesting  to  find  that  there  was 
an  agreement  between  the  various  com- 
panies, including  the  depai-tment,  not  to 
run  each  other  down. 


l^ife  Men  Meet. 

Speeches  and  papers  galore,  and  excur- 
sion, and  a  banquet,  this  week,  at  Cin- 
cinnati, where  the  members  of  the 
National  Association  of  Life  Under- 
writers will  explain  how  much  should  be 
done  and  how  little  has  been  done. 
The  "giants"  will  be  conspicuous  by  ab- 
sence. 

An  Interesting    California    Life  Table. 

The  growth  of  life  insurance  in  Califor- 
nia since  1880  is  brietly  summarized  in 
figures  in  a  table  which  we  have  compiled 
from  Coast  Review  tiles,  and  which  we 
print  on  another  page.  The  growth  in 
now  business  has  been  rapid  in  recent 
prosperous  years  only.  The  hard  times 
of  '93  to  '96  inclusive  are  indicated  by  a 
sharp  and  serious  decline  in  new  business. 
The  total  life  premium  income  will  prob- 
ably, this  year,  exceed  the  lire  premium 
income. 

Naturally,  the  losses  and  endowments 
paid  have  not  advanced  according  to  the 
premium  income,  the  average  age  de- 
creasing with  the  gain  in  new  business. 

The  compilation,  we  are  confident,  will 


prove  generally  intej'csting;  for  California 
may  be  said  to  be  a  typically  Western 
and  wealthy  state. 

We  suggest  that  those  specially  inter- 
ested may  use  this  table  to  make  compar- 
isons of  their  own  individual  California 
experience  with  the  experience  of  the 
companies  as  a  whole  in  this  state. 


National  Protective  Legion. 

Ins.  Commissioner  Barry  of  Michigan 
says: 

"After  a  careful  investigation  of  the 
plan  of  operations  of  the  National  Pro- 
tective Legion  of  Waverlj',  N.  Y.,  which 
investigation  included  a  special  examina- 
tion of  the  society  by  the  New  York  in- 
surance department  at  my  request,  I 
refused  to  authorize  the  Legion  to  con- 
tinue the  business  it  had  been  transacting 
in  Michigan." 


Still   Stands   Mute. 

Our  ••life  payments"'  New  York  con- 
temporary. Insurance  Press,  still  declines 
to  offer  any  explanation  of  the  great  dis- 
crepancies between  its  state  totals  and 
the  smaller  totals  of  the  insurance  com- 
missioners, as  made  up  from  the  compan- 
ies' sworn  statements. 


Modern  BrotHerKood. 

From  22,666  to  lc,077  members  in  one 
year  is  a  slide  which  indicates  a  smash  at 
the  bottom  for  the  Modern  Brotherhood 
of  America  of  Mason  City,  la. 


BanKers  Union  of  tHe  AJVorld. 

From  17,851  members  down  to  14.095  in 
these  prosperous  times  is  sadly  suggestive 
to  this  Omaha  order.  The  managers  echo 
Mr.  B,  and  say,  we  see  no  sign  of  pros- 
perity.   

Knights  of  Pythias. 

The  endowment  i-ank  fell  from  6(i,561  to 
57,075  in  twelve  months,  in  membership. 
Things  do  not  look  cheerful  for  these 
Knights.  

Unights  of  Honor. 

It  is  not  a  cheerful  moon  which  is  shin- 
ing in  St.  Louis  on  these  Knights,  mem- 
bership falling  from  59,932  to  54,773. 
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Life  ParagrapH-s. 

The  Kansas  Mutual  shows  a  shrinkage 
of  $35,000  in  surplus  since  January  1. 

The  Pacific  Mutual  Life's  new 
business  for  the  nine  monthsof  the  present 
year  shows  a  handsome  gain  over  the 
corresponding  mouths  of  1901. 

The  total  number  of  delegates  and 
alternates  to  the  National  Life  Under- 
writers' convention  at  Cincinnati  is  390. 
Of  these,  the  Mutual  Life  has  25,  the 
Equitable  24,  and  the  Now  York  21.  This 
is  only  61,  or  little  more  than  one-seventh 
for  the  three  giants. 

So  WE  are  to  have  that  "gain  and  loss 
exhibit"  in  spite  of  the  convention  of  in- 
surance commissioners.  Dearth  says  he 
will  insist  on  it,  the  new  uniform  blank  to 
the  contrary  notwithstanding.  We  are 
under  the  impression  that  the  giant  com- 
panies have  oppose(J  the  g.  and  1.  exhibit. 

Is  the  Pioneers  of  the  Pacific  order  of 
Oregon  still  in  existence?  It  formerly 
was  led  about  by  one  Morehead  of  Pendle- 
ton. We  have  written  to  him  and  to  it 
forinformation  as  to  its  plans,  and  asking, 
are  you  still  alive.  Perhaps  it  was  "still 
born."  Anyway,  we  have  received  no 
answer. 

A  NEW  publication  in  the  interest  of 
the  field  work  has  been  inaugurated  by 
the  Metropolitan  Life  called  "The  Daily 
Tickler."  It  is  to  be  under  the  especial 
charge  of  Geo.  H.  Gaston,  the  second 
vice-president  of  the  company,  who  was 
recently  in  charge  of  the  Pacific  Coast 
head  office.  While  here,  Mr.  Gaston 
issued  an  intei-esting  paper  of  the  same 
name,  preparatory  to  field  day. 

The  wise  men  of  the  Modern  Wood- 
men want  adequate  rates  in  order  that 
the  order  may  survive  and  meet  its 
obligations.  The  foolish  men  of  the 
order  oppose  any  change  which  will  in- 
crease the  present  cost.  These  sleeping 
members  may  some  day  have  a  rude 
awakening.  Meantime,  if  rates  are  not 
advanced  to  the  adequate  point,  as  detei'- 
minod  by  actuaries,  all  the  wise  men  in 
the  order  will  withdraw 


Salt  Lake. — L.  M.  lilarl  is  looking 
after  the  interests  of  the  Fidelity,  pond- 
ing the  appointment  of  a  manager. 

The  Modern  Woodmen  society  has  re- 
cently had  a  very  favorable  death  rate. 
Future  experience  will  therefore  be  a 
very  unfavorable  death  rate.  The  aver- 
age mortality  is  inevitable. 

A  Wisconsin  medical  college  has  added 
a  course  of  life  insurance.  Dr.  C.  E. 
Albright,  assistant  medical  director  of 
the  Northwestern  Mutual  Life  Ins.  Co.. 
has  been  appointed  lecturer. 

One  insurance  journal  and  one  invest- 
ment journal  have  recently  been  raising 
theii'  voices  against  the  New  York  Life, 
criticizing  the  credit  in  the  returns  of  the 
company  to  the  Prussian  government  of 
$565,407  surplus  in  the  final  year  to  policy- 
holders of  the  20-year  free  tontine  class, 
as  against  $879,021  credited  theretofore 
altogether,  and  $615,292  in  the  final  year 
to  policyholders  of  the  15-year  free  ton- 
tine class  as  against  $1,078,304  total 
previous  credits.  The  company  has  not 
noticed  the  attack,  no  doubt  deeming  its 
reputation  for  soundness  and  fair  dealing 
a  suflficient  refutation  of  the  iuiputation 
of  inequitable  distribution  of  surplus. — 
Ins.  World. 

Oronhyatekha  is  again  writing  letters 
to  that  eminent  authority  on  insurance. 
Sir  Thomas  Pile,  Bart.,  D.L.,  claiming, 
of  course,  every  possible  advantage  for 
the  Independent  Order  of  Foresters,  and 
finishing  up  with  some  cheap  illustrations 
of  fraternal  feeling  on  the  part  of  mem- 
bers of  the  order  which  can  be  matched 
in  any  carpenter's  shop  in  the  kingdom, 
or  in  any  place  where  workmen  congre- 
gate, even  though  they  do  not  belong  to 
the  I.  O.  F.  Men  who  have  suffered  from 
sickness,  or  who  have  had  their  little 
homes  burnt  can  be  helped  outside  the 
order.  The  whole  system  of  the  order  is, 
in  our  opinion,  wrong,  and  history  shows 
hundreds  of  cases  where  similar  institu- 
tions have  ultimately  had  to  either  go 
under  or  change  their  system,  even  at  the 
cost  of  freezing  out  large  numbers  of  their 
old  members. — London  Review. 


The   Coast   'Rev'iew? 


559 


The  Wisconsin  National  Life  Insurance 
Company  has  been  incorporated  and 
licensed  at  Milwaukee.  ,  It  will  operate  on 
novel  lines.  If  the  beneficiai'y  dies  befoi'e 
the  assured,  the  policy  forfeits  to  the 
company. 

Items. — Edward  R.  Clayton,  an  in- 
dustrial man,  was  recently  convicted  of 
forgery.  He  passed  a  worthless  note  on 
a  poor  woman.  Chas.  Phippsof  Oakland 
is  being  sued  for  divorce. 

A  British  company  is  now  issuing  a 
policy  which  pays  back  all  the  premiums 
as  well  as  the  face  of  the  policy,  on  ma- 
turity. This  policy  is  described  as 
"unique"  by  a  British  exchange  which  is 
not  aware  that  American  life  companies 
have  long  issued  such  policies. 

The  new  Columbian  National  Life  of 
Boston  will  operate  along  the  Atlantic 
coast.  Its  premium  rates  are:  Age  30 — 
Endowment,  10  yrs.,  .$104.00:  15,  $67.27: 
20,  $49.39.  Avei'age  life  endowment,  age 
30,  term  39,  annual  $26.49,  ten-payment 
$56.86,  20-payment  $36.18.  Life  policies, 
age  30,  ordinary  $23.21;  10-payment  $51.- 
78,   15-payment  $38.88,  20-payment  $32.95. 

The  Pocket  Chart  of  Co-operative  Life, 
Accident  and  Fraternal  Associations,  by 
F.  H.  Leavenworth  Pub.  Co.,  Detroit, 
has  been  received.  Price  25  cents.  We 
note  such  names  as  the  Ready  Relief,  the 
Equal  Rights,  the  Equation  Pi'emium, 
the  Golden  Eagle,  the  Model,  the  Ben 
Hur,  the  Christian  Burden  Bearers,  the 
Fraternal  Crystal  Light,  the  Giant  Oaks, 
the  Heptasophs,  the  Royal  Neighbors, 
the  Royal  Tribe  of  Joseph,  and  other 
fanciful  and  amusing  names  of  insurance 
schemes. 

The  Franklin  Life  of  Illinois,  just  grad- 
uated from  the  assessment  class,  put  in 
all  its  policyholders'  liens — that  is,  the 
notes  given  in  lieu  of  premiums  required 
for  the  legal  i-eserve — as  assets.  The 
total  sounds  well,  despite  the  correspond- 
ing liability.  But  when  a  show  down 
was  required  by  the  tax-gatherer  the 
Franklin  Life  acknowledged  to  the  pos- 
session of  onjy  $248,733.     As  the    million 


in  notes  bears  interest,  the  position 
taken  by  the  tax  man  seems  legitimate. 
The  company  should  pay  taxes  on  assets 
claimed  by  it. 

The  3^  per  cent,  basis  is  bound  to 
come  soon  everywhere. 

Died.— At  Portland,  E.  C.  Stark,  man- 
ager for  Fidelity  Mutual  Life,  aged  60. 

A  New  York  fraternal  society  is  issu- 
ing certificates  bearing  coupons  which 
■'entitle"  the  "insured"  to  so-called  divi- 
dends at  the  end  of  each  five-year  period. 

The  New  York  superintendent  says:  "I 
believe  this  provision  is  pernicious  in  prin- 
ciple and  fraught  with  danger  to  any 
association  which  attempts  to  carry  it 
into  effect. " 

An  organ  of  the  Ancient  Order  of 
United  Workmen,  says  Insurance  World, 
is  parading  that  ancient  falsehood  that 
"out  of  782  old  line  life  companies  chart- 
ered in  the  United  States  in  the  past  fifty 
years  but  fifty-six  remain  which  are  doing 
business."  The  lie  is  so  stupendous  that 
it  is  remarkable  that  anybody  can  be 
found  to  repeat  it.  In  the  list,  Illinois  is 
down  with  79  companies,  Pennsylvania 
with  96.  Massachusetts  with  31 — Massa- 
chusetts has  chartered  but  seven  "old 
line"  companies,  and  it  requires  a  special 
charter  there,  all  being  now  in  existence — 
Missouri  66,  New  York  79,  Wisconsin  33 — 
and  so  on  ad  nmiseam — while  Iowa,  which 
contains  at  this  moment  seven  companies 
operating  under  the  "old  line"  laws — is 
given  credit  for  having  chartered  but  one 
in  all  its  history.  The  Ancient  Order 
ought  to  quit  its  ancient  lying  and  behave 
itself. — Ins.  World. 

In  the  past  five  years  the  fraternal  in- 
surance societies  operating  in  Tennessee 
have  paid  $630,464  more  than  the  assess- 
ments collected.  This  indicates  inade- 
quate rates  for  term  insurance.  And 
there  is  no  "sinking  fund"  to  meet  the 
higher  death  rate  of  the  inevitable  higher 
average  age  in  the  future.  Additional 
assessments  may  be  endured,  but  after 
that  "the  deluge.' " 
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Thk  FiDKLiTY  Mutual  will  celebrate 
its  twenty-fifth  anniversary  next  year. 

The  .Etna  Life  is  to  increase  its  cai)i- 
tal  to  $2,000,000. 

The  opponents  of  tlie  management  of 
the  Minnesota  Mutual  Life  have  filed  a 
bond  to  cover  costs  of  ajjpeal  to  the 
National  supreme  coui't. 

We  are  always  glad  to  receive  inquiries 
as  to  companies,  associations,  etc..  from 
our  subscribers;  but  it  is  not  always  pos- 
sible to  give  the  solicited  information 
immediately.  Inquirers  will  please  beai- 
that  fact  in  mind. 

In  "Echoes  from  the  Conventions"'  the 
Monthly  Bulletin  of  tlie  Fidelity  Mutual 
Life  says:  "'On  the  day  of  our  arrival  at 
the  home  office  we  received  the  followino- 
telegram  from  the  Pacific  Coast  depart- 
ment: 'Applications.  $80,000;  i)i-emiums. 
•$.'!, 300.  Great  enthusiasm.  G.  A.  Rath- 
bun.  '  With  such  results  in  two  weeks,  we 
have  good  reason  to  conclude  that  the 
convention  did  not  have  the  effect  of  de- 
moralizing the  agents,  but  that  they 
promptly  returned  to  the  field  of  action." 

The  Modern  Aztecs,  incorporated  in 
Spring'field.  111.,  has  evolved  a  plan  of 
fraternal  insurance  which  contains  some 
novel  features.  It  is  proposed  to  base  the 
cost  upon  the  actuaries'  tableof  mortality, 
dividing  the  premium  into  monthly  i)ay- 
ments  during  life  expectancy.  If  death 
occurs  befoi'e  the  policy  matures  on  this 
basis,  the  "expectancy  cost"  is  deducted 
from  the  amount  of  the  policy,  making 
each  certificate  holder  pay  exactly  the 
same  relative  amount  for  insurance. 
Another  feature  is  the  i-ediicing  "step 
rate'"  by  which  the  meml)er  pays  the 
highest  premium  during  his  first  yeai'. 
decreasing  it  with  advancing  age. 

The  Nebraska  insurance  commis- 
sioner has  refused  to  license  the  Mutual 
Reserve  Life  Insuranc^e  Company  to  trans- 
act new  business  in  that  state,  alleging  as 
his  grounds  for  refusal  that  its  death 
claims  in  his  state  have  not  been  paid  as 
repoi'ted.  He  cites  a  number  of  unpaid 
losses  in   support  of    his    position.     New- 


Hampshire  and  some  other  states  have 
refused  to  license  the  company.  A  New- 
York  exchange  publishes  a  list  of  "death 
claims  compi-omised.  scaled  down  or 
dropped  by  the  Mutual  Reserve  Fund 
Life  during  1901."  aggregating  nearly 
$1,000.000.— Life  Ins.  Courant. 

The  new  fireproof  home  office  building 
of  the  Connecticut  Mutual  Life  Insurance 
Co.  has  rolling  steel  shutters  attached  to 
all  the  exposed  window  openings,  which 
are  opei'ated  in  sections  from  a  centi-al 
])oint. 

Jim's    Oompan>'. 

At  the  recent  meeting  of  agents  of  the 
Northwestern  Mutual  Life  Insurance  Co.  at 
Milwaukee  a  sort  of  a  dialect  poem  by  M.  D. 
Kimball  was  read.  We  make  the  following 
characteristic  extiai-t  : 

Ever  hear  how  my  boy  Jim 
Got  an  agent  after  him? 
Smartest  man  you  ever  see — 
Straight  a.s  any  .string  could  be: 
Tackled  Jim  out  by  the  barn 
With  er  life  insurance  yarn; 
'Fore  I  l<nowed  it.  'sured  his  life 
Fer  the  ben'flt  of  his  wife. 
Seemed  like  mother'd  hev  a  fit, 
"Cause  Jims  got  no  wife  as  yit; 
Tho'  what  he's  goan  ter  do— or  may— 
Ain't  fer  her  or  me  to  say. 

Jim  was  always  right  in  line 
Any  old  new  thing  to  jine; 
Knights  of  This  and  Friends  of  That: 
Never  knowed  jisl  where  he's  at 
Payin'  'sessments  ev'ry  day 
Fer  things  that  didn't  come  ter  stay; 
Brotherhoods  and  leagues  and  clans- 
Things  with  raiubowchasin"  plans: 
Names  I  don't  just  recolmember. 
Jim  can  tell  ye— he's  a  member. 
Hocus-pocus  Mutual  Aid: 
Ancient  Antoup  Brigade: 
Friendly  Fakir's  Fund  Reserve— 
(Them's  the  fellers  had  the  nerve) ; 
Modern  Knights  of  Git-Rich-Quick; 
Guardians  of  the  Golden  Brick: 
Ancient  Didcrof  Go-it-Blind— 
That's  the  latest  one  he  jlned. 
Jined  'cm  all  and  in  'em  trusted 
Till  they  all  went  up— clean  busted; 
So  when  that  Northwestern  man 
Come  up  here  and  showed  their  plan, 
(Juess  Jim  reckoned  'twanl  too  late 
To  lake  some  life  insurance  straight. 

If  ever  we  join  an  assessment  insurance 
society,  it  will  be  to  find  otit  what  the 
letters  put  liehind  officers'  names  stand 
for.— Ex. 
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Ten    Years'    California    Life    Business. 


New   Policies 
Written 


No.    Amount    Pre'ms 


Insurance 
Renewed 


Amount     Pre'ms 


Insurance 


Force 


Losses 

and  En. 

dowm'  s 

Paid 


EQUITABLE  LIFE 

1902 

2446 

85,943.311 

$271,998 

$16,896,832 

$677,121 

$25,009,042 

$331,174 

190 1 

1292 

3,270,950 

136.68.^ 

15.711,970 

616,967 

20,610,316 

412,725 

iqoo 

1280 

3,517,332 

142,610 

14.108,217 

555.710 

ly. 277, 149 

324,157 

I8qq 

1341 

3.515,396 

149.947 

13.678,797 

505.564 

17.336.489 

221,963 

I8q8 

1612 

4,561,210 

187.925 

12,281.402 

480,610 

18.447,796 

186,631 

1897 

go6 

2,300,000 

78,804 

12,362,620 

468,302 

15,822,712 

179,810 

I8q6 

742 

2,054,399 

69,163 

12,231,799 

443,995 

15,052,765 

252,268 

l8qS 

108? 

3.888,723 

121,244 

11,271.975 

466,414 

15,890.401 

254.990 

I8q4 

985 

2.798,000 

100,531 

12,448,900 

501,580 

15,784,066 

231,934 

1893 

773 

3,014,600 

113. 210 

11,791,017 

463.483 

14,970,717 

214.071 

MUTUAL  LIFE 


Iq02 

1752 

$4,118,074 

*I55.524 

$24,195,730 

$942,844 

$32,002,091 

$782,775 

1901 

1935 

4,822,689 

245.963 

22,595,600 

944 .806 

30,483,620 

594.966 

iqoo 

1953 

4.657.4S5 

233.06S 

20.986,200 

877,121 

28,682,251 

567.522 

I8qq 

1302 

2,836,042 

175.417 

20,617.350 

875,177 

26,699,218 

652,451 

1898 

990 

2,647,72s 

122,019 

20,218,100 

856,834 

26,533.244 

644.859 

1897 

1530 

3.652.545 

151.670 

19,922,550 

871,551 

26,026,710 

559.3>7 

1896 

1798 

4,969,261 

224.192 

19.359.800 

865,483 

26.260,402 

606,258 

1895 

1578 

4,218,506 

178,078 

18,919.650 

857.582 

24,965,789 

515.448 

1894 

1747 

5.375-796 

233.735 

19.374.850 

882,985 

26,887,052 

611,189 

1893 

1820 

6,716,451 

313.595 

17.802,950 

812,181 

26,135.316 

338,905 

NEW  YORK  LIFE 


1902 

2715 

lyol 

2355 

1900 

1642 

1899 

1246 

I8q8 

1365 

1897 

1149 

1896 

1353 

1S95 

1869 

1894 

1791 

1893 

1572 

411,746 

$248,290 

$ 

,315.350 

245.770 

631.385 

152,493 

720,554 

103.876 

075.510 

1 1 1.352 

673.285 

96.713 

,696,670 

138,522 

■  753,000 

264.652 

920,440 

345.784 

,700.470 

264.152 

22,510,985 
19.255.318 
17.317,418 
16.033.852 
15,440.244 
13.891,250 

14,106,000 
13,810,000 

13,130,200 
10,243,000 


$825,855 
723.413 
604,737 

560,846 

535.169 

496,918 
525,260 

476,442 
469.557 
420,138 


$29,584,084 

26,274.890 

22,643.875 

20,446,248 
20.014,580 

19.354,172 
18.394,670 

20,875,000 

21,572,140 
17.319.970 


$465,809 
360,56s 
394.902 
399,856 
327,484 
380.887 
258,608 

298.106 

386,78s 
178,956 


^TNA 


igo2 

207 

1901 

214 

1900 

133 

1899 

2.3H 

1898 

119 

1897 

188 

I8q6 

193 

1895 

107 

1894 

104 

1893 

155 

470.500 

$22,116 

551,500 
318,000 
681,800 

22.747 
16.780 
28,217 

301.000 
508,500 
472,600 
260,000 

10,582 

17,180 

17,142 

7,858 

205,350 
340,600 

6,612 
10,074 

$2,218,056 
1,879,156 
1,888,456 
1,656,856 
1,581,677 
1,454,877 
1,303,847 

1,221,995 
1,238,821 
1,177,521 


$83,762 
65,726 
67,998 
59.759 
55-443 
51.591 
47,078 
46,085 

47,493 
46.185 


$2,843,200 
2,546,170 
2.380,553 
2.445,484 
2,001,915 
2,049,412 
1.831,340 
1,585,481 
1,589.727 
1,672,604 


78,895 
36,568 
47.934 
72.403 
60,910 

57,524 
44,652 
56,327 
64,664 
39,423 


MASSACHUSETTS  MUTUAL 


1902 

92 

$141,000 

$5,291 

$937,750 

$32,995 

$1,078,750 

$21,264 

1901 

113 

186.500 

5,860 

884,321 

41,123 

1,070.821 

17,000 

1900 

lis 

226.000 

8,223 

748,500 

26,412 

974,500 

22,500 

1899 

94 

181,500 

7,378 

695,000 

23,900 

876.500 

15,272 

I8q8 

92 

159,000 

6.376 

633,000 

22.572 

792,000 

7,434 

I897 

78 

131,500 

4.431 

597,000 

21,125 

728,000 

1,957 

I8q6 

100 

208.000 

16,886 

538,000 

18,172 

746,000 

8,129 

1895 

125 

288,500 

0,124 

424.500 

10.865 

713,000 

8,000 

1894 

116 

216,000 

16,249 

311.000 

10,341 

527,000 

5,000 

1893 

144 

358,500 

2,097 

110,000 

3,689 

468,.5oo 

6,033 

The  Chicago  capitalist  who 
was  fatally  stabbed  with  a 
paper  knife,  by  a  clerk  whom 
he  had  struck,  had  his  life 
insured  for  S100,U0(i. 

The  Mutual  Life  of  Illinois 
is  now  ready  for  business, 
with  fl50,000  capital  and  an 
equal  surplus.  The  organ- 
izer, Geo.  W.  Riggs,  has 
been  elected  president. 

The  Colorado  law  prohibit- 
ing industrial  insurance  of 
children  under  10  should  be 
repealed,  even  if  thereby 
some  official  or  employe  of  the 
"State  Humane  Society"  lose 
his  job. 

The  Equitable  Life  Assur- 
ance Society  of  London,  which 
is  1-iO  years  old,  has  never 
paid  a  commission  nor  em- 
ployed an  agent.  Expenses 
of  management  are  only  4  per 
cent,  of  income,  or  7  per  cent, 
of  premiums. 

The  failures  in  the  '70's 
were  caused  by  bad  invest- 
ments when  values  were  all 
falling.  The  number  of  the 
companies  had  nothing  to  do 
with  the  failures.  A  well 
managed  life  insurance  com- 
pany cannot  fail. 

The  new  home  office  of  the 
Connecticut  Mutual  Life  Ins. 
Co.,  recentl.v  completed,  is  a 
very  handsome  and  charac- 
teristically substantial 
office  building,  in  Hartford. 
The  new  and  old  buildings 
are  joined,  two  stories  being 
added  to  the  latter. 

It  is  said  that  the  detect- 
ive (Craig)  who  was  killed 
in  the  street-car  collision  ac- 
cident which  was  "a  close 
call"  for  the  President  re- 
marked a  short  time  prev- 
iously that  he  was  without  a 
dollar  of  insurance.  He  added 
that  on  his  return  home  he 
would  take  out  life  insur- 
ance. 
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Ne-wr    ELngland    Mutual     Life    Insurance 
Company. 

A  company  which  stands  every  lest  of 
sti-engtl)  and  excellence,  as  applied  to  a 
life  insurance  company,  is  the  old  New- 
England  Mutual  Life,  of  Boston.  Re- 
sources, surplus  funds,  dividends  to  poli- 
cyholdei's,  favorable  mortality,  enonom- 
ical  management,  liberal  and  varied  poli- 
cies, generous  dealings  with  polic^yhold- 
ors— in  all  these  respects  nothing  is  lack- 
ing in  the  New  England  Mutual  Life  In- 
surance Company. 

Quietly,  solidly,  with  no  Hare  of  adver- 
tising trumpets,  the  company  is  steadily 
growing,  as  is  indicated  by  the  following 
ligui'es: 

I'ear.                  AssiJs.  /Aahilitiex.  SurplnK. 

Jan.  1,1897,    .    .$25,910,90.5  $23,824  9.56  $3,08.5,949 

"  1898.   .  26,939,136  ;M,8II,7(1H  2,127,428 

••  1899  .   ,  28,109,074  2n,816.73s  2,292,335 

"  1900      29..544,429  26,8.38.657  2.705,772 

"     1901              30,924,972  27,881,474  3,043,498 

••     1902              32.721,6^3  29.251,142  3,470,491 

IiicrfiIHe  J  tjHirx  .  $  6,810,728  $  5,420,186  $1,384,.542 

Jliifii)  of  inn-taut     -X.-iX                   22.7°;;  66.3% 

Expendi-  Insiiniiirt 

Year.  Incomi.               tiiffn.  in  Force. 

Jan.   I,    1897,  $4,455,701  $.S,706,926  $99,996,092 

•■       1898              4,703,668          3,81)4,307  104,876.930 

1899  ,            4, .500, 772          3,929,.586  110,281,154 

"       1900              5.018,628           3,799.893  114.531.763 

1901  5.374,022     4.104,810  120.510,716 

1902  .5.629,742     4.042.886  126.172.422 

/iicreane  .0  years  .  $1,174,041         $  375.960      $  26.176.330 
llatio  of  Increase  .-X.'iX  7.3%  26.1°S 

The  general  agent  in  this  field,  foi' 
many  years,  is  Henry  K.  Field. 


He    is    MaKin^    a   Oomparison. 

A  San  K'rancisco  business  man  insured 
his  life  years  ago,  on  both  the  ordinary 
life  and  on  the  endowment  plans.  He  at 
once  began  making  dejiosits  in  savings 
banks  of  the  e.xact  amounts  paid  foi'  pre- 
miums. For  yeai's  the  savings  banks  paid 
about  5  per  cent,  intei'est  on  ordinary 
deposits.  Compounded,  these  deposits  ac- 
cumulated to  a  notable  degree:  but  now 
only  about  3  per  cent,  is  paid.  This  busi- 
ness man,  if  he  lives,  will  have  the  pleasure 
of  comparing  his  endowinont  policy  pay- 
ment with  the  accuiiiulalions  of  the  corre- 
s|)onding  deposit  in  the  savings  bank.  If 
he  lives  long  he  will  also  be  able  to  make  a 


fair  estimate  of  the  relative  sums  pay- 
able l)y  the  savings  bank  and  by  the  life 
company  under  the  life  or  ordinary  policy. 
Meantime  his  lifeis  insured  in  large  sums. 


Mutual    Reserve    is    Turned    Doivn    in 

California. 

COMMISSIONER    WOLF    DECLINES    TO    RE- 
NEW ITS  LICENSE. 

Insurance  Commissioner  Wolf  of  the 
insui-ance  department  of  California  has 
i-efused  to  renew  the  license  of  the  Mutual 
Reserve  Life  Ins.  Co.,  recently  the  Mutual 
Reserve  Fund  Life  Association,  of  New 
York. 

Commissioner  Wolf  was  very  firm  in 
this  matter.  He  took  into  consideration 
all  the  facts,  and  made  a  thoroughly 
analytical  examination  of  the  company's 
statement.  In  refusing  to  renew  the 
Mutual  Reserve's  license  he  has  placed 
himself  in  line  with  several  state  insurance 
officials  east  of  the  Rockies,  who  likewise 
have  withheld  the  required  authority 
from  the  company. 


TKe  Safety  Pund. 

The  membership  of  this  Syi'acuse',  N.  Y 
societv  has  fallen  from  25.944  to  11,578. 


AA^ill  JDouble  in  a  Fe*wr  "Years. 

Industrial  insurance  in  theUnited  States 
will  double  in  amount  and  in  number  of 
j)olicyholders  within  a  few  years. 


C.tXADA. — The  Royal  will  write  life   busi- 
ness  in    the  Dominion. 


THe   Press. 

We  are  agreeably  .surprised  to  notice  in  "In- 
svirance"  the  phrase  "forges  to  the  front."  If  our 
memory  is  not  at  fault,  some  years  ago  our  con- 
temporary condemned  and  the  Coast  Review  de- 
fended "forging  ahead"  as  applied  to  the  progress 
of  an  insurance  company. 

Daniel  Webster  Wilder,  the  veteran  editor  of  the 
Insurance  Magazine,  and  ex-insurance  superin- 
tendent of  Kansas,  recently  celebrated  his  70th 
birthday.     Long  life  to  him  I 

The  publisher  of  the  News  Letter  of  San  Fran 
Cisco,  a  weekly  with  an  insurance  department,  was 
recently  assaulted  and  shot  by  twomeu,  because  of 
an  article  defaming  a  young  woman  across  the  bay. 
As  yet,  no  complaint  has  been  sworn  to  by  the  in- 
jured man. 
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UmiclassSffnedl. 


American  Surety  Co.  Landed  Him. 

The  Amerioan  Surety  Co.  has  a  long  mem- 
ory and  is  argus-eyed.  It  does  not  forg-et  and 
it  sees  a  long  distance.  In  1S97  Jessie  C.  Har- 
din, cashier  for  the  New  York  Life  at  Erie, 
Pa.,  was  charged  with  embezzling  $1,700. 
Arrested,  he  "pulled"  his  influences  and 
walked  out  a  free  man  under  a  "suspended" 
sentence.  Then  his  bonder,  the  American 
Surety  Co.,  brought  a  civil  suit  against  Har- 
din. This  was  in  January,  1900,  and  since 
then  there  has  been  a  search  for  hira.  Re- 
cently he  was  found,  and  the  papers  were 
served,  and  Hardin  must  answer  to  the 
fraudulent  conversion  of  money.  When  the 
American  Surety  Co.  follows  a  defaulter  it  is 
only  a  question  of  time. 

Residence    Burglary    Insurance. 

The  Fidelity  &  Casulty  Co.  issues  a  resi- 
dence insurance  policy  covering  loss  through 
burglary,  theft  and  larceny.  It  insures 
against  theft  by  domestic  servant  of  assured 
or  by  any  person  unlawfully  on  the  premises. 
The  premises  may  be  left  without  an  occu- 
pant during  six  months  without  notice  to  or 
permit  from  the  company. 

During  any  time  while  the  premises  are  un- 
occupied the  company  assumes  a  liability  of 
only  an  amount  not  exceeding  10  per  cent, 
for  loss  of  sterling  silverware,  and  in  no 
event  exceeding $250.  No  liability  isassumed 
for  loss  of  vi'atches,  jewelry  and  precious 
stones  left  on  premises,  during  unoccupancy. 
Permits  for  additional  unoccupancy  will  be 
allowed  at  10  per  cent,  additional  premium 
per  month. 

The  burglary  and  theft  insurance  does  not 
cover  money,  nor  stamp  or  coin  collections. 
Contents  of  stables  are  insured  against 
burglary  only.  Outbuildings  may  be  written 
on  approval. 

The  minimum  premium  is  $10.  Rates  (Item 
A)  range  from  $10  for  ISOO  to  $2.5  for  $3,000, 
and  each  additional  $1,000,  $3.  Insurance 
under  Item  B,  however,  is  only  $3  per  $1,000. 
Stable  insurance  is  $7.50  per  $1,000. 

Item  A.  includes  sterling  silverware, 
precious  stones,  watches  and  jewelry  (lim- 
ited as  to  one  stone  or  watch  or  jewelry  to  35 
percent,  of  insurance  under  this  item,  wear- 
ing apparel,  musical  instruments,  paintings, 
clocks,  bronzes,  sporting  outfit,  bicycles, 
household  and  personal  goods  etc.,  common  in 
residences. 


Item  B  includes  any  precious  stone,  watch 
or  article  of  jewelry. 

Stable  insurance  covers  horses,  vehicles, 
bicycles,  harness,  saddles,  robes,  etc.,  in 
stable  contiguous  to  residence. 

THe  .^tna  Indemnity  Co. 

Appropriate  memorial  resolutions  in  honor 
of  the  Hon.  Leverett  Brainai'd  were  passed 
at  the  regular  meeting  of  the  board  of  di- 
rectors of  the  yEtna  Indemnity  Co.  The 
vacancy  was  filled  by  the  unanimous  election 
of  Percival  Kuhne,  of  the  international  bank- 
ing house  of  Knauth,  Nachod  &  Kuhne,  of 
New  York.  Director  K.  is  also  trustee  of  five 
other  New  York  financial  institutions.  The 
interests  he  represents  will  be  a  strong  factor 
in  adding  to  the  fast  increasing  business  of 
the  .ii^tna  Indemnity  under  the  new  manage- 
ment.   

Causes  0/  a  Million   Accidents. 

The  following  compilation  of  the   causes  of 

one  million  accidents  was  made  by  an  employe 

of  a  Philadelphia  accident  company  : 

No.      Percent- 
Causes.  Injured,      age. 

Stepping  on  nails  —  Including 
tacks  and  sharp  pieces  of  metal     14,5(J0         1.5 

Eye— External  injuries,  all  kinds     24,500         2.4 

Athletics  —  Injuries  in  various 
athletic  games 25,300         2.5 

Burns  and  scalds— By  tire,  hot 
fluids,  molten   metal,  etc.   .  .  .      34,000         3.4 

Railroads— By  and  on  trains  (ac- 
cidents to  employes  not  in- 
cluded)           3.^100  3.5 

Street  cars — Collisions,  runovers, 
etc.  (accidents  to  employes  not 
included 39,900         4.0 

Hit  by  something- Falling  ob- 
jects of  innumerable  variety    .       56,500         5.1 

Smashed  fingers  —  All  sorts  of 
smashes 57,000  5.7 

Bicycle— Collisions,  breakdowns, 
headers,  etc 86,000         8.6 

Laceration  of  the  body  —  Cuts 
with  glass,  edge-tools,  machin- 
ery, hooks,  etc 99,400         9.9 

Horse,  carriage,  wagon  —  Runa 
ways,  runovers,  horse  kicks, 
horseback  riding,  etc 1UI,«(i(i        10. 1 

Hazard  of  falls— On  stairs,  pave- 
ments, chairs,  ladders,  through 
trap-doors,  etc 312,000       21.2 

Miscellaneous— Slipping  on  side- 
walks, etc.,  drowning,  gunshot 
wounds ;  blood  poisoning  from 
injuries;  assaults  by  thieves, 
lightning  strokes,  injuries  in 
elevators, automobiles, sprained 
ankles,  etc 22u,8(IU        22.1 

Total 1,000,000 
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California   Life  Business  Since  1&&0. 


New  Business 

Total 

In  Force  Dec.  31st. 

Losses  and 

Ykau 

Premium 
Income 

Knuowm'ns 

No.  Pol. 

Amount 

PitBMIUM 

No.  Pol. 

Amount 

Paiij 

$ 

$ 

9 

i 

$ 

1902 

1901 

■  15,'351  ■ 

'32,950,280 

1,362,902 

'  6,242,038" 

'  71,800  ■ 

'176,271,62.5 

2,975,897 

1900 

14,087 

39,770,386 

1,250,618 

5,683,412 

61,000 

1.57,0.35.158 

2,430,649 

1899 

10,996 

24,819,675 

1,032,667 

4,930,233 

52,775 

139,064,388 

2,437,543 

1898 

9,349 

20,403,152 

863,161 

4,491,044 

47,368 

139,977,623 

2,471,970 

1897 

8.677 

20,580,612 

814,780 

4,252,4.57 

43,626 

121,008,540 

2,068,975 

1896 

7,531 

17,274,667 

617.172 

4,001,555 

41,086 

116,772,581 

2,102,355 

1895 

7,&18 

19,485,7.30 

731,981 

4,0.57,463 

37,576 

113,751,090 

1,972,395 

1894 

7,740 

22,683,175 

830,325 

4,086,307 

37,184 

113  603,916 

1,943,343 

1893 

7,821 

24,431,514 

993,318 

4,255,153 

34,503 

113.803,396 

2,093,826 

1892 

7,477 

26,150,873 

1,068,761 

4.096,828 

30,S>2 

107,112,923 

1,594,897 

1891 

6,734 

35,383,998 

l,n8.'),U09 

3.818,752 

39,181 

96,581.514 

1.626.832 

1890 

5,514 

22,840,118 

SIH1,19« 

3,507,206 

25,806 

88,514,139 

1.485,143 

1889 

5,105 

22.094,645 

ii7il,a)4 

3,2r)3,759 

24,033 

83,378,827 

1,54.5,498 

1888 

4,216 

20,988,358 

958,723 

3,839,141 

21,133 

73,860,788 

1,30.5,100 

1887 

3,214 

11,825,706 

515,332 

2,073,153 

19,104 

59,739,115 

1,051,055 

1886 

2,441 

8,075,964 

:»9,054 

1,802,916 

16.987 

51,978,178 

1.116,739 

1885 

1,870 

6,041,310 

264,274 

1,590,345 

15,825 

46,722,628 

1,114.845 

1884 

1,552 

5,200,660 

240,685 

1,548,671 

16,069 

47,934,702 

1,436,340 

1883 

1,755 

6,312,519 

31.5,877 

1,561,674 

15,719 

46,735,409 

1,. 565.710 

1882 

1.626 

5,306,694 

279,941 

1,462,386 

14,661 

43,672,181 

1,086,006 

1881 

1,415 

4,899,352 

341,969 

1,367,220 

14,331 

47,135,378 

1,207,369 

1880 

1,201 

4,316,794 

207,859 

1,433,266 

14,073 

43,564,825 

1,137,631 

Illinois'  Anti-R.ebatir»g  I^a-w. 

In  the  last  report  of  the  depai'tuieiit  atten- 
tion was  called  to  an  important  decision  rend- 
ered by  the  appellate  court  in  a  suit  for  a  vio- 
lation of  the  anti-rebate  law  of  this  state. 
The  fact  of  rebating  having  been  proven,  in 
two  instances,  the  lower  court  rendered  judg- 
ment both  against  the  agent  who  committed 
the  offense  and  against  the  company  in  whose 
employ  he  was  acting,  and  assessed  the  statu- 
tory penalty  for  a  violation  of  the  law  against 
each.  The  appellate  court  affirmed  the  judg- 
ment of  the  lower  court,  holding  the  company 
liable  under  the  law  for  the  offense  of  its 
agent,  even  though  in  committing  the  offense 
he  was  acting  in  violation  of  the  instructions 
of  his  company. 

In  the  opinion  the  court  held  that  "the  leg- 
islature had  authority  to  fix  the  conditions 
under  which  the  appellant,  a  foreign  insur- 
ance company,  might  do  business,  in  this 
state.  In  doing  business,  it  accepted  these 
conditions,  and  if  its  agent  violated  them 
though  violating  its  orders  in  doing  so,  the 
company  as  well  as  its  agent  is  liable." 
The  company  in  this  case  took  a  further  ap- 
])eal,  from  the  decision  of  the  appellate  court, 
to  the  supreme  court  of  the  state.  A  decision 
has  since  been  rendered  by  this  court  affirm- 
ing the  judgment  of  the  appellate  court. 

penalty    O.N    liOTII     A(iENT    AND    f:0MI'ANV. 

The  interpretation  of  this  statute,  there- 
fore, by  the  appellate  court  as  imposing  a  pen- 


alty on  both  the  agent  and  the  company,  in 
ease  of  rebating,  remains  the  judicial  con- 
struction of  the  law  determining  the  respon- 
sibilities of  agents  and  companies.  Under 
this  construction  a  life  insurance  company  is 
responsible  for  the  rebating  of  its  agent  and 
liable  for  the  penalty  imposed  for  such  offense. 
This  condition  imposes  on  those  companies 
which  are  honestly  desirous  of  suppressing 
the  evil  of  rebating,  an  additional  obligation 
for  the  selection  of  agents  on  the  basis  of 
character  and  for  the  adoption  of  such  plans 
and  methods  in  dealing  with  them  as  shall 
tend  to  remove  the  temptation  and  hinder 
or  prevent  the  offense.  No  such  additional 
inducement,  however,  ought  to  be  needed 
by  a  company  of  reputation  and  standing 
The  fact  that  the  practice  of  rebating 
by  its  agent,  seriously  injures  the  reputation 
of  the  company,  violates  mutality  and  equity 
among  its  members,  brings  the  business  down 
to  the  level  of  a  bargain  counter  transaction, 
and  produces  much  business  that  is  unprofit- 
able to  the  company,  ought  to  be  sufticieut 
inducement  for  determined  measures  to  sup- 
press the  evil. 

PitKi.iMiXAKV  Teum. — Insurance  Commis- 
sioner Klmer  H.  Dearth  of  Minnesota 
has  ruled  that  for  the  purpose  of  determ- 
ining the  reserve  to  be  set  aside  for  a 
preliminary  term  life  insurance  contract, 
the  actual  value  of  the  policy  must  be  taken 
as  the  basis.'    He  holds  that  the  contract  on  a 
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policj"  of  tbit^  kind  terminates  at  the  end  of 
the  year,  and  that  with  the  beginning  of  the 
next  year  a  new  contract  is  entered  upon. 


Insurance  Journal   Amenities. 

By  Members  of   the  itutual  Admiration  Societij, 

The  fair-minded,  talented  and  gentlemanly 
editor  of  the  Whirl. —The  Swashbuckler. 

Our  very  courteous  contemporary,  The 
Swashbuckler.— The  Whirl. 

It  is  a  pity  that  Flitcraft  should  be  so  many 
kinds  of  an  ass.  — The  Vocate. 

The  foregoing  is  a  fair  sample  of  the  kindly 
spirit  which  fills  some  of  our  esteemed  con- 
temporaries.— The  Vocate. 


Obituary. 

Frank  Jones,  president  Granite  State  Fire, 
organized  by  him  when  the  companies  with- 
drew from  New  Hampshire  because  of  the 
valued  policy  law,  died  last  month. 

Henry  H.  Brown,  Chicago.  Forty  years 
ago  was  secretary  Garden  City. 

Dr.  A.  Sage,  with  the  Union  Central,  and 
editor  of  its  Advocate.  Very  highly  eulo- 
gized. 

B.  W.  French,  Chicago. 

Jno.  M.  Kimball,  Boston. 

Adolph  A.  Strohn,  president  of  the  German 
Alliance  and  a  director  of  the  German-Ameri- 
can since  its  organization,  died  last  week. 


Individiaalities. 

The  other  day  the  editor  left  his  fire 
badge  at  home.  And  as  usual  there  was  a 
good  sized  fire  down  town  that  day.  Some 
time  ago  he  had  printed  some  beautiful  con- 
flagration blanks.  After  waiting  six  months 
for  a  big  fire,  he  chucked  the  blanks  into  the 
waste-basket,  and  the  janitor  burned  them. 
Next  day  a  town  down  in  Arizona  burned. 

All  my  life  1  have  been  looking  lor  a  man 
from  Delaware  and  never  have  found  him. 
Ever  seen  one;  Can  it  be  that  the  man  from 
Delaware  never  admits  it?        hu  veblore. 


The  Home  of  Georgia  has  entered  New  York. 

The  Germania  Fire  Lloyds,  of  Chicago,  only 
a  few  weeks  old,  has  decided  that  there  is  no 
money  in  fire  underwriting,  even  at  board 
rates,  and  will  retire. 

Beginning.  —  The  new  Austin  Fire,  of 
Houston,  Texas,  has  invested  part  of  its  mil- 
lion capital  in  printing  and  in  a  home  office 
building.  No  Pacific  Coast  parties  have  ap- 
plied for  an  agency  as  yet. 


Merchants     F*ire      Association     of      tHe 
State    of    A^asKington. 

The  grocers  of  Puget  Sound  towns  met  and 
denounced  price-cutting,  and  asked  the  man- 
ufacturers not  to  sell  to  retail  stores  which  do 
not  maintain  prices.  Then  these  members  of 
the  grocers'  combine  noisily  expressed  their 
disapproval  of  insurance  companies  which 
also  combine  to  prevent  ruinous  competition. 

C.  H.  Spencer,  who  jollied  the  grocers  and 
knocked  down  an  insurance  man  of  straw — 
see  September  Coast  Review,  p.  486 — hassince 
organized  the  Merchants'  Fire  Association  of 
the  State  of  Washington,  with  headquarters 
in  Seattle,  with  himself  as  secretary  of 
course. 

The  great  Merchants'  Fire  Association,  on 
the  no  capital  and  no  anything  much  plan,  is 
to  be  put  on  its  feet  of  clay  this  month,  pro- 
vidin.g  that  grocers  and  other  merchants, 
with  the  consent  of  their  creditors,  will  apply 
for  enough  insurance — say  one-half  million. 
It  is  hardly  possible,  however,  that  vyholesale 
merchants  and  manufacturers  who  are  cred- 
itors of  these  Washington  merchants  will 
knowingly  accept  the  security  of  such  insur- 
ance as  this  Seattle  mutual  can  give  them. 

Secretary  C.  H.  Spencer  repeats  in  his  cir- 
cular the  mistatements  he  made  in  his  ad- 
dress before  the  Grocers  State  Association, 
which  we  exposed  last  month.  It  is  probably 
undeserved  charity  to  say  he  is  still  ignorant 
of  the  facts. 

He  says:  "Upon  reference  to  the  report 
of  the  insurance  commissioner  it  was  found 
that  out  of  every  $100  paid  to  the  insurance 
companies  doing  business  in  this  state  for  the 
past  year,  less  than  27  per  cent,  was  returned 
to  the  people  by  way  of  losses,  leaving  the 
companies  a  clear  profit  on  the  underwriting 
of  about  73  per  cent." 

It  would  not  be  easy  to  compress  into  equal 
space  a  greater  misstatement.  Assuming 
that  his  figures  are  correct,  what  can  be 
fitly  said  of  the  ignorance  of  a  man  terming 
himself  an  "underwriter"  who  refers  to  the 
difference  between  losses  paid  and  premiums 
received  as  "clear  profit  on  the  underwrit- 
ing?" who  does  not  know  that  commissions 
to  agents  and  expenses  of  the  business  ab 
sorb  from  37  to  42  per  cent,  of  the  premiums? 

Spencer's  figures  are  wrong.  He  has  taken 
the  combined  gross  figures  which  the  com- 
panies report  to  the  Washington  department 
for  taxation.  The  net  or  less  reinsurance 
figures  were  a  million  less.  The  losses  paid  in 
Washington  were  38  per  cent,  of  the  pre- 
miums, not  27;  and  the  percentage  of  losses 
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to  premiums  earned  was  much  greater.  Other 
statements  in  this  projected  mutual"s  circu- 
lar are  equally  groundless. 

The  ofticers  of  the  Merchants  Fire  Associa- 
tion are:  Geo.  V.  Wilkes,  president:  C.  H. 
Plass,  vice  president;  Geo.  A.  Pidduck, 
treasurer— all  retail  grocers— and  C.  H. 
Spencer,  secretary  and  underwriter.  What 
the  business  of  the  latter  is  we  have  no  means 
of  knowing.  We  suggest  that  if  the  trustees 
instruct  their  secretary  to  subscribe  for  the 
Coast  Review  he  will  learn  something  to 
their  advantage. 

Up    "WitK  the  Courts. 

The  Coast  Review's  legal  department 
has  again  caufrht  up  with  the  American 
courts,  as  regards  insurance  decisions. 
For  this  reason  our  Legal  Digest  is  rather 
scant  this  month,  and  pieced  out  with 
farmers'  mutal  cases. 

Quartz    Mill    Fire    at    Zubiate.    Mexico. 

From  Coas%Review  E.xtra. 
News  has  just  been  received  of  the  burn- 
ing of  the  Zubiate  quartz  mill,  in  Mexico, 
five    miles    from    Nogalcs.    A.    T.      The 
hoisting  works  did  not  burn. 

The  gross  insurance  on  the  quartz  mill 
was: 

Palatine «;17,.50I» 

National 3-250 

Springfield S.S.'iO 

Transatlantic -i500 

Total S26,,'')()(i 

The  property  belonged  to  the  Zubiate 
Mining  Co.  

Los  Angeles  Fire  Under-writers  Asso- 
ciation. 

Coast  Review  Extra. 
Los  Angeles,  September  29.— The  fire 
insurance  agents  have  perfected  their  or- 
ganization under  the  name  of  the  Los 
Angeles  Fire  Undei-vvriters'  Association. 
Every  member  deposits  $50,  to  be  for- 
feited if  he  cuts  rates  after  October  1st., 
or  if  he  breaks  any  I'ule  of  the  associa- 
tion. A  fee  of  2.5  cents  hereafter  will  be 
charged  by  all  agents  for  the  endorsing 
of  policies.  The  following  officers  were 
elected:  A.  A.  Allen,  president;  Horace 
M.  Wheeler.  .vice-i)resident:  Leslie  W. 
Gray,  secretary;  J.  W.  Montgomery, 
treasurer. 


Not  all  the  agents  have  as  yet  put  up 
the  deposit:  but  it  is  believed  that  all  will 
do  so.  and  that  the  local  board  will  have 
a  fair  trial.  

Manager  Pope  Resigns. 

As  announced  in  our  extra  of  September 
;10,  T.  Edward  Pope,  manager  of  the 
Pacific  department  of  the  Pennsylvania 
Fire  Ins.  Co.  since  its  organization  in 
June,  1896,  has  resigned.  This  step  has 
been  under  contemplation  for  some  time, 
owing  to  circumstances  which  need  not  be 
discussed  here. 

Mr.  Pope  began  his  insurance  career 
twenty-eight  years  ago.  in  the  office  of  the 
.■Etna,  under  General  Agent  Boardman. 
Later  he  became  special  agent  and  ad- 
juster, and  then  assistant  general  agent. 
Mr.  Pope  is  in  the  prime  of  life,  and  ex- 
pects to  re-engage  in  active  business  at  an 
early  date.  At  present  he  is  taking  a  rest 
in  the  country. 


The  .Etna  has  increased  both  assets 
and  surplus  since  January  1. 

The  Connecticut's  six  months'  fig- 
ures show  gains  in  assets  and  surplus. 

The  Glens  Falls  now  has  $3,605,602 
assets,  a  gain  of  $55,000  since  January  1. 

The  Germania  of  New  York  has  in- 
creased its  assets  and  net  surplus  since 
the  first  of  the  year. 

The  Sun's  United  States  branch  has 
increased  both  assets  and  surplus  since 
the  beginning  of  the  year. 

In  Chicago  recently  a  fire  started  among 
lumbei- on  the  eighth  ••lloor*"  of  the  steel 
frame-work  of  a  building  in  course  of 
construction. 

The  Hamburg-Bremen's  United 
States  branch  has  increased  its  assets 
since  the  beginning  of  the  year,  and  its 
income  is  a  balance  on  the  right  side. 

The  German-American  gained  in 
assets  and  net  surplus  in  the  first  half  of 
the  year.  The  semi-annual  statement 
shows  these  gains:  $525,565  in  assets, 
$;i80.i)3T  in  premiums,  $240,223  in  reinsur- 
ance I'eserve,  and  $139,577  in  net  surplus. 
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Rtissell    AV.     Osborn     Appointed    Man- 
ager for  Pennsylvania    Pire. 

R.  W.  Osborn,  recently  assistant  mana- 
ger, has  been  appointed  manager  of  the 
Pacific  department  of  the  Pennsylvania 
Fire  Ins.  Co.,  sticceeding  T.  Edw.  Pope, 
resigned.  Mr.  Osborn  is  well  qualified  for 
the  position.  He  has  twenty-four  years' 
experience  in  insurance  work.  He  has 
been  clerk,  special  and  adjuster,  and  de- 
partment manage)',  and  is  thoroughly 
familiar  with  both  ofRce  and  field  work. 
For  eight  years  he  was  manager  of  the 
farm  department  of  thePhenix  of  Brook- 
lyn. When  the  Pennsylvania's  Pacific 
department  was  organized  six  years  ago, 
Mr.  Osborn  was  appointed  superintendent 
of  agencies.  Later  he  became  assistant 
manager,  and  now  manager. 

The  only  change  which  Manager  Os- 
born has  made,  since  assuming  charge  on 
October  1,  is  the  appointment  of  Chester 
Deering  as  superintendent  of  agencies. 
Mr.  Deering  has  been  special  agent  for 
the  department  since  it  was  organized. 


Field    Men    Notes. 

C.  O.  Scott,  of  the  Insurance  Company 
of  North  America,  has  returned  from  an 
extended  visit  through  the  Northwest. 

As  stated  elsewhere,  F.  C.  H.  Robins, 
Frank  L.  Hunter  and  James  H.  Vint  con- 
tinue with  the  Noi-thei'n,  the  former  in 
their  present  fields,  and  the  latter  to 
Chicago. 

W.  L.  W.  Miller,  of  Denver,  special 
agent  for  the  Bi-itish  America  Assurance 
Co.,  is  visiting  the  Coast. 

Manager  MuUins  has  appointed  Chas.  T. 
Parker  special  agent.  Mi-.  Parker  was 
formerly  assistant  managei-  of  the  Pacific 
department  of  the  Palatine,  under  Man- 
ager Laton. 

It  was  up  in  Seattle.  B.  and  R.  left  Madi- 
son street  in  a  row-boat  for  a  cottage  on  Lake 
Washington.  The  weather  rained.  R.,  who 
had  been  to  the  circus  and  seen  the  clown 
have  fits,  entered  the  cottage  and  said  to  the 
host,  "I  have  a  chill-11-11,"  with  chattering  of 
teeth.  B.  suggested  whisky  as  a  remedy, 
and  went  to  a  neighbor's  and  got  it.  R.  dranli 
the  dose   given  him,  and   had  another  chill. 


But  the  host  had  seen  the  circus  clown  have  a 
"chill"  too,  and  he  displayed  the  empty  bot- 
tle. Then  R.  came  oft"  his  perch,  and  said, 
with  the  clown,  "No  more  whisky  i  What's 
the  use  of  having  any  more  chills  ? " 


Ne-w  Department   of  the    FranKlin. 

The  new  Pacific  depai'tment  of  the 
Franklin  Fire  Ins.  Co.,  with  George  F. 
Grant  as  manager,  has  begun  very  satis- 
factorily. The  company  has  a  good  agency 
plant,  and  the  department  office  will  be 
fully  equipped  in  every  way  in  a  few  days. 


Doesn't  Advertise  in  the  C  R.. 

Uncle  Josh. — And  what  is  a  close  cor- 
poration':' 

Uncle  Hiram. — Oh  I  I  s'pose  it's  one  of 
them  all-fired  mean  ones. — Puck. 


The  first  bowling  alley  to  bui-n  on  the 
Coast  was  at  Vallejo. 

The  Williamsburg  City  improved  its 
condition  in  the  first  six  months  of  the 
year. 

The  Home  of  New  York  had $3,968,378 
income  and  $3,470,888  outgo  in  the  first 
half  of  190:2. 

The  Union  of  London  has  increased 
the  assets  and  surplus  of  its  United  States 
branch  this  year. 

Marine.— The  North  China  fell  off 
nearly  30  per  cent,  in  premiums  last  year, 
and  its  losses  increased  some  20  per  cent. 

The  St.  Paul  P.  &  M.  increased  its 
assets  and  surplus  materially  during  the 
first  half  of  this  year.  Its  income  was 
over  $300,000  more  than  its  expenditures. 

The  Coast  Review  is  the  only  insurance 
journal  which  before  the  action  of  the 
Tennessee  insurance  department,  called 
attention  to  the  losing  business  and  un- 
satisfactory condition  of  the  Anchor  Fire 
of  Cincinnati.  Yet,  as  we  are  informed, 
there  is  an  insurance  journal  in  Cincin- 
nati, and  one  down  the  river  at  Louisville. 


Flattery.  — Mrs.  B. — "Dear  me! 
What  lovely  closets  this  flat  hasi" 
Agent. — "Madam,  those  are  not  the 
closets.     They  are  the  bedi'ooms.  " — Ex. 
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XKt?    NortKern      Closes     Its     Pacific    De- 
partment. 

The  Pacilic  department  of  the  Nofthern 
Assurance  Company  has  been  closed,  and 
the  books  have  been  sent  to  Chicago. 
The  agents  of  the  company  on  this  Coast 
will  hereafter  report  to  Manager  Lermit 
of  the  Western  department. 

Manager  Lermit  is  in  San  Francisco, 
superintending  the  change.  He  will  leave 
for  Chicago  within  a  few  days. 

The  several  special  agents  continue 
with  the  company.  Frank  L.  Hunter's 
headquarters  will  be  in  Portland.  F.  C. 
H.  Robins's  headquarters  will  be  in  San 
Francisco.  James  H.  Vint  goes  to  the 
Chicago  office,  where  he  will  be  employed 
as  one  of  the  examiners,  looking  after 
the  Coast  business. 

Walter  J.  Wilson,  special  agent  for 
the  London  and  Niagara  with  Manager 
Landers,  has  been  employed  by  the 
Northern  as  resident-manager  for  the  five 
bay  counties.  He  will  take  charge  of  this 
metropolitan  district  on  November  1. 
and  is  now  looking  for  suitable  offlces. 

The  Northern  begins  its  new  departure 
exceptionally  well  fitted  to  make  it  suc- 
cessful from  the  company's  point  of  view. 
It  retains  the  services  of  the  experienced 
Coast  specials  who  have  long  been  in  its 
employ:  and  it  establishes  a  metropolitan 
department  under  the  management  of  a 
very  capable  man. 

The  Coast  Review,  of  course,  regrets 
the  abandonment  of  the  Coast  depart- 
ment of  the  Northern,  and  hopes  that 
at  no  distant  day  the  company  will  feel 
warranted  in  re-establishing  it. 

Per.son.\l.— R.  H.  Garrigue,  Chicago, 
formerly  manager  for  the  Merchants,  has 
gone  into  stock  and  bond  brokei'age. 

Person.\L.— President  Herrick  of  the 
Niagara  Fire  was  among  the  Yellowstone 
Park  visitors  this  year. 

New  Possibility.— a  possible  smoke 
damage  claim  of  large  proportions  was 
the  result  of  the  unusual  act  of  Chicago 
firemen,  who  cut  holes  in  a  brick  fire- 
wall in  order  to  fight  a  concealed  fire  on 
adjacent  premises. 


DeatH  of  Fred  L.   Haven. 

Fred  L.  Haven,  special  apcnt  for  IIk;  I^ivcr- 
ponl  &  London  &  Globe  Ins.  Co..  died  of  dia- 
betes on  October  .3,  aged  about  44.  Mr.  Haven 
had  been  in  the  office  of  the  Pacific  depart- 
ment of  the  company  for  fifteen  years.  He 
had  charge  of  the  country  department.  For 
the  past  three  years  he  had  been  acting  as 
special  agent,  and  was  a  member  of  the  Fire 
Underwriters  Association  of  the  Pacific.  He 
was  a  very  capable  man.  The  deceased  was 
a  nephew  of  Resident  Secretary  Chas.  D. 
Haven. 

Must    Sue    Society   Members    for    Dam- 
ages at  Initiation. 

In  the  trial  of  the  case  of  Dr.  William 
Sensibaugh  of  Port  Byron,  111.,  for  $.50,000 
damages  lor  injuries  alleged  to  have  been 
received  while  being  initiated  as  a  member 
of  the  Order  of  Fraternal  Tribunes,  the  court 
dismissed  the  society  from  liability,  holding 
that  it  is  not  responsible  for  the  acts  of  its 
members  and  that  the  plaintiff  must  proceed 
against  those  who  conducted  the  ceremonies 
at  which  he  was  disabled. 


j^cKncwled^ments. 

Minnesota  Insurance  Report,  part  1st:  Elmer  H. 
Dearth.  Ins.  Com.  The  commissioner  says;  "Min- 
nesota has  one  strong  joint  stock  tire  and  marine 
insurance  company,  the  St.  Paul  Fire  &  Marine, 
which  is  acl^nowledged  as  one  of  the  leading  pro- 
gressive companies  in  the  fire  insurance  lield  "' 
of  the  stock  companies'  business  in  the  state  he 
says:  "Figuring  the  expense  ratio  at  40  percent, 
of  the  premium  receipts— which  is  somewhat  less 
than  the  actual— shows  the  total  cost  of  88.9.5  per 
cent,  of  the  premiums.  The  companies  have  about 
played  even  on  their  underwrtiting  in  the  state  for 
the  two  years." 

Illinois  Lite  Report,  Henry  Yates,  insurance 
supt.  Forty-nine  legal  reserve  companies  in  the 
state.  Forty-four  surety  and  casualty  companies! 
A  few  years  ago  there  were  only  three  or  tour. 
Think  of  it!  Begins  to  look  as  if  there  were  too 
many  for  safety. 

29th  Annual  Life  Rept.  of  Penn.sylvania  Ins. 
Dept.,  Israel  W.  Durham,  Ins.  Com.  We  note  that 
the  Masonic  Equitable  Accident  has  dropped 
the  word  "Masonic."  The  receivers  tor  the 
two  Guarantors  report  34  cents  premium  receipts, 
and  altogether  $111,282  received  and  on  hand,  cut 
down  lo  $101,676  on  hand  by  expenses  of  receiver- 
ship. One  of  these  "bursts"  was  formerly  repre- 
.sented  in  San  Francisco.  Pennsylvania  has  six 
life  companies.  One  company,  the  Pennsylvania 
Co.,  which  does  no  new  business,  reports  "los,scs  un- 
paid, none."  The  Canada  Life  and  the  Sun  Life  do 
business  in  this  state.  Both  are  "assurance"  com- 
panies. 
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HAND   BOOK   OF  FIRE  PROTECTION. 

Agents'  and  Inspectors'  PocUet-book  of  Fire  Pro- 
tection :  by  Geo.  Velten  Steeb,  of  the  National  Fire 
Prot.  Ass'n :  Spectator  Co.,  New  Yorli,  publishers. 
Leather  bound  for  the  pocliet,  ajO  pages.  Deals 
with  construction,  fire  doors  and  .shutters,  heating, 
lighting,  sprinklers,  etc.  The  author  begins  with 
the  assertion  that  there  is  no  such  thing  as  fire- 
proof construction  "  'Superior'  more  properly  ex- 
presses what  is  meant  by  'fireproof  construction." 


President     Kire      Under^writers'      Ass'n 
N.  ^W. 

Coast  Review  Extra. 
John  Marshall,  Jr.,  has  been  elected 
president  of  the  Fire  Underwriters'  As- 
sociation of  the  Northwest.  Mr.  Mar- 
shall was  formerly  a  Pacific  Coast  field 
man,  I'epresenting  the  Royal  Exchange. 
He  is  now  associate  manager  of  the 
Central  department  of  the  Fireman's 
Fund  at  Chicago. 


OHips. 

— The  American  College  of  Insurance  has 
been  established.  We  invite  our  contem- 
poraries' attention  to  this  school. 

— Surety  rates  on  labor  union  officials 
have  been  increased,  and  are  now  higher 
than  on  fraternal  society  officials. 

— An  English  contempoi'ary  says  "auto- 
mobiles are  now  in  very  bad  odor  with  the 
public."  Well,  yes,  certainly,  we  admit, 
at  least  as  regards  the  autos  which  use 
gasoline. 

— Cut  Rates. — A  Los  Angeles  firm  ad- 
vertises cut  rates.  It  represents  four  un- 
authorized Chicago  concerns — Lloyds  or 
wildcats,  as  we  are  informed.  We  have 
referred  the  case  to  Insurance  Commis- 
sioner Wolf. 

—Becomes  a  Dentist.— Crittenden  Van 
Wyck,  after  fifteen  years' insurance  work, 
has  graduated  from  the  dental  depart- 
ment of  the  U.  C,  and  has  opened  an 
office  in  San  Francisco.  Mr.  C.  was  an 
employe  of  the  Pacific  Insurance  Union, 
organized  the  Fire  Underwriters'  Clerks' 
Ass'n,  and  for  a  number  of  years  was  con- 
nected with  the  Preferred  Accident  and 
the  Standard  accident,  as  special  agent. 
He  was  also  with  Spencer.  Zurick  iV-  Van 
Wvck  in  Seattle. 


—Manager  Wm.  J.  Landers  is  out  of 
town. 

— Vice-Pres.  Higgins  of  the  Pacific 
Mutual  will  return  from  his  Eastern  trip 
in  a  few  days. 

—Manager  Herold  of  the  Hamburg- 
Bremen  is  in  the  Northwest,  on  his  way 
home  from  a  trip  to  New  York. 

— The  American  tobacco  trust  in  Eng- 
land presents  every  purchaser  with  a 
travel  accident  policy.  Now  it  is  the 
turn  of  the  English  tobacco  trust. 

—The  Union  Casualty  has  opened  a 
branch  office  at  Pittsburg,  taking  in  Ohio, 
West  Virginia  and  Western  Pennsylvania, 
with  Edwin  D.  Boldman  as  manager. 

—It  will  be  a  surprise  to  many  of  our 
readers  to  learn  that  Commissioner  Wolf's 
predecessor,  after  long  withholding  a 
formal  renewal  of  the  Mutual  Resei've's 
license,  finally  authorized  the  company, 
and  legalized  its  business  in  the  interval 
by  dating  the  authority  as  required.  On 
the  expiration  of  this  license.  Commis- 
sioner Wolf  refused  to  renew  it.  There 
have  been  a  great  many  complaints  of  the 
way  this  company  has  settled  claims. 

— Life. — A  French  court  has  ordered 
Anna  Gould  to  insure  her  life  for  $400,- 
000  in  favor  of  a  creditor.  The  countess 
bought  art  bricabrac  to  the  small  value 
of  2,000,000  francs,  and  then  found  that 
she  had  forgotten  her  purse.  Since  then, 
owing  to  the  count's  tailor's  bills,  it  has 
been  inconvenient  to  pay  the  art  dealer's 
little  bill.  This  is  the  first  instance,  so 
far  as  we  know,  of  a  court  ordering  a 
debtor  to  insure  life  for  the  benefit  of  a 
creditor-. 

— Life  insurance  frauds  are  reported  in 
New  Orleans.  It  is  said  that  physicians 
and  solicitors  for  the  big  life  companies 
have  conspired  to  insure  "graveyard" 
cases,  such  as  consumptives,  the  insurance 
payable  to  the  conspirators  as  creditors. 
The  nominal  net  premiums — commissions 
being' deducted — were  paid  by  the  agent 
and  the  doctor.  Twenty-two  fraudulent 
policies,  it  is  said,  have  been  discovered. 
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— Manager  Geo.  l<\  Grant  of  the 
Franklin  is  visiting  southern  California. 

—  "In  effect,  thei-e  are  two  distinct  con- 
tracts of  insui-ance — one  by  the  mortagor, 
the  otlier  by  the  moi-tgagee.''  See  decis- 
ion elsewhere. 

— Salt  Lake. — As  stated  in  one  of  our 
extras,  the  agency  of  the  Weschester  and 
the  Williamsburg  City  has  been  trans- 
ferred from  E.  H.  Peirce  to  Ensign,  Elder 
&  Cartwright. 

—Vice-President  Snow  and  Third 
Vice  President  Cori-ea,  of  the  Home  of 
New  York,  will  visit  this  Coast  in  the 
latter  part  of  October.  These  gentlemen 
make  regular  visits  to  this  field. 

—San  Jose,  Cal.— The  loss  on  the  big 
brewery  proper  was  only  $2,361.  The 
largest  line  was  in  the  Continental  for 
•$30,000.  The  total  loss  at  this  fire,  on 
malt,  malt  house  a)hd  brewery,  was  .$119,- 
092.  Some  of  the  loss  was  borne  by  treaty 
companies. 

— Oakland. — Councilman  Dornin  (assist- 
ant manager  National  and  Springfield) 
made  a  strong  protest  against  the  tax 
levy  of  $1.26,  and  declared  that  the 
amount  paid  for  water  was  out  of  all  pro- 
portion to  the  service  rendered.  Oakland 
owns  its  own  hydrants.  Mr.  Dornin  com- 
piled figures  showing  the  water  used  per 
engine.  The  total  water  for  fire  purposes 
at  the  maximum  meter  rate  would  be 
about  $5,000,  while  the  total  appropriated 
by  the  council  was  nearly  $45,000.  Then 
the  councilmen  voted  to  present  the 
water  company  with  the  $40,000,  with  Mr. 
Dornin  alone  voting  no. 

— Conflagrations.— The  entire  busi- 
ness partof  Gervais.  Or.,  was  wiped  out  by 
fire,  Octobers.  Two  blocks  of  frame  build- 
ings and  the  adjacent  corner  was  destroj'- 
ed.  Tauzeler's  general  nidse.  was  a  heavy 
loser.  Managei-s  Tyson,  f^anders.  Chris- 
tensen,  Edwards  &  (Joodwin  and  others 
were  interested.  The  business  part  of 
Tuolumne  City  was  burned  also.  Messrs. 
Edward  Rrown  &  Sons  and  others  were  in- 
terested . 


— "Politics  is  simply  business." 

—Manager  Wayman  has  been  visiting 
Utah,  Colorado  and  Montana,  and  will 
i-eturn  home  via  the  Northwest. 

—Manager  Geo.  E.  Kline  of  the  West- 
ern department  of  the  Continental  Fire 
Ins.  Co.,  of  Chicago,  is  making  his  annual 
visit  to  the  Coast. 

— It  is  probable  tliat  two  moi-e  non-board 
companies  will  enter  California  about  the 
first  of  the  year.  This  would  make  fifteen 
"on  the  outside." 

—Representatives  of  the  National 
Union  Fire  of  Pittsburg  will  soon  visit 
San  Praucisco.  Several  applications  for 
the  general  agency  have  been  made. 

—Died.— Col.  Geo.  H.  Mendell.  father  of 
Assistant  Secretary  Mendell  of  the  Fire- 
man's Fund,  died  this  week.  Thedeceased 
was  at  the  head  of  the  Public  Works  de- 
partment of  San  Francisco. 

— The  Fireman's  Fund's  semi-annual 
statement  of  assets  and  surplus,  as  made 
to  the  Georgia  dei)artment,  shows  gains. 
The  assets  on  .July  1  were  $4,  ■; 84, 642,  and 
the  net  surplus  was  $1,594,291. 

—Theater  Fire.— The  Tivoli  opera- 
house  in  San  Francisco  had  a  small  fire 
the  other  morning,  among  disused  stage 
property.  Spontaneous  combustion  is 
alleged.     The  damage  was  small. 

— Marine. — The  German  Kosmos  line 
frt.  steamer  "'Kambyses, "  from  San 
Francisco  to  Hamburg  on  Sept.  18.  went 
ashore  on  the  coast  of  Costa  Rica. 
Among  the  cargo  are  30,000  cases  salmon 
and  130.000  lbs.  dried  api-icots.  The  car- 
go will  be  I'ecovercl. 

— The  telejihone  companies  grant  half 
rates  to  traveling  men  who  are  members 
of  an  association,  for  long  distance  tele- 
phoning. It  has  been  suggested  to  us  that 
a  similar  rate  should  and  would  be  made 
by  telephone  companies  to  members  of 
the  Fire  Underwriters'  Association  of  the 
Pacific.  The  officei-s  of  the  association 
will  apply  for  the  ••concession.'" 
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—The  Germania  Fire  will  enter  Montana. 

—Manager  Lowden  is  in  the  San  Joa- 
quin Valley. 

— A  GOOD  field  man  up  North  is  open  for 
an  engagement. 

— The  German  Pii-e  of  Peoria  will  enter 
New  York  and  other  states. 

— At  421. — Paul  Nippert,  state  agent  for 
the  Delaware,  has  offices  at  421  California 

street. 

—President  Benson  of  the  Pennsyl- 
vania Fire  Ins.  Co.  visited  this  Coast  last 
month. 

— Col.  Kinne  is  expected  to  return  in  a 
day  or  two  from  his  five  weeks'  sojourn 
in  the  East. 

— After  November  1  the  offices  of  the 
new  department  of  the  Franklin  Fire  will 
be  at  218  Sansome  street. 

— In  New  England  it  is  proposed  that 
coal-oil  stoves  shall  be  fed  from  air  pres- 
sure tanks  lower  than  the  burners. 

— R.  W.  HOSMER  &  Co.  of  Chicago  wei-e 
acquitted  of  the  charge  of  paying  an  ex- 
cess commission,  by  the  Chicago  Under- 
writers Association. 

— Op  course  there  are  moi-e  fires  this  year, 
on  the  Coast.  But  there  are  more  stores, 
dwellings,  mills,  factories,  etc.  And  there 
are  moi'e  annual  premiums  too. 

—Manager  Bertheau,  of  the  Aachen 
&  Munich  and  the  Hanover,  has  renovated 
and  re-arranged  his  offices,  and  thereby 
secured  additional  room  and  conveniences. 

— Died. — The  wife  of  J.  L.  Fuller,  assist- 
ant manager  of  the  Norwich  Union,  died 
at  Ashland,  Or.,  on  Octobei-  4.  Mrs. 
Fuller  had  gone  to  Ashland  for  her  health, 
but  her  death  was  unexpected.  The  in- 
terment was  at  Harrisburg. 

— Seattle.— Crawford  &Conover,  realty 
men,  give  free  abstracts  of  title,  and  free 
insurance  for  three  years  on  houses  built 
within  the  next  six  months  on  a  "terrace" 
which  they  are  selling.  This  enterprising 
firm  also  advertises  free  car-fare  coupons. 


—Redwood  City,  Cal.— The  brewery 
loss  amounted  to  $7,600.  The  insurance 
was  placed  by  Gutte&  Frank. 

—Manager  Lermit  of  the  Northern  is 
in  Los  Angeles.  He  will  return  in  a  day 
or  so.  and  leave  for  Chicago  the  last  of 
the  week. 

— Marine. — Hamburg,  Germany,  can 
boast  of  the  largest  sailing  ship  in  the 
world — one  having  five  masts  full-r'igged. 
Her  length  is  440  feet. 

— Ad.  Dohmeyer,  assistant  manager  of 
the  Magdeburg  Fire  of  Germany,  who 
recently  visited  this  Coast,  is  closing  up 
the  affairs  of  the  company  in  the  United 
States. 

—Stanley  Webster,  builder  and  ap- 
praiser, has  taken  a  permanent  office  at 
902  Hayward  building.  Mr.  Webster  has 
begun  business  in  San  Francisco  very 
auspiciously. 

—Removal.— The  offices  of  Arthur  G. 
Nason&Co.,  of  the  Metropolitan  district 
of  the  Continental  Fire  Ins.  Co.,  have 
been  removed  from  the  Merchant's  Ex- 
change building  on  California  street  to 
the  Fair  building  on  Montgomery  street. 

— Oakland,  Cal. — The  chief  engineer  of 
the  Oakland  fire  department  reports 
$47, 950  losses  for  the  year.  The  insurance 
loss  was  $35,621.  These  figures  are  not 
assumed  to  be  very  accurate.  There 
were  208  alarms  during  the  year.  Alto- 
gether 122,000  feet  of  hose  was  laid  and 
the  engines  traveled  1,278  miles.  The 
purchase  of  new  apparatus  is  recom- 
mended. The  chief  complains  of  the 
overhead  wires. 

— Colorado. — At  the  sixth  annual  meet- 
ing of  the  association  of  local  insurance 
agents  for  Colorado,  Utah  and  Wyoming, 
held  in  Colorado  Springs,  the  following 
officers  were  elected:  Paul  B.  Gaylord  of 
Denver,  president:  L.  S.  Day  of  Boulder, 
first  vice-president;  E.  Brayton  of  Pu- 
eblo, second  vice-president;  Chas.  Stick - 
ney  of  Leadville,  third  vice-president  ; 
Chas.  Sertig  of  Colorado  Spi'ings,  secre- 
tary and  treasurer. 
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—Interest  rate  is  declining  in  Australia 
too.  Only  3  per  cent,  is  |)ai(i  by  tho  sav- 
ings banks. 

—Manager  Sperling  of  the  Home  Life 
advertises  a  special  contract  and  exclusive 
territory  for  some  good  man. 

— The  mere  failure  of  intestate  to  pay 
one  of  the  notes  at  maturity  did  not  ma- 
ture tho  remaining  notes.     11(1  F.  R.    878. 

— Casualty  figures  show  a  total  of 
$14,000,000  premiums  earned,  $0,4.50.000 
losses,  and  $7,200,000  expenses.  This 
leaves  only  $.50,000  underwi'iting  profit. 
The  receipts  fi'ora  interest  were  $650,000. 
The  companies  are  virtually  in  business, 
risking  capital,  for  the  interest  earned  by 
investing  the  premiums. 

— The  Firemen's  Ins.  Co.  of  Baltimore  has 
entered  California  and  appointed  C.  J. 
Stovel  its  general  agent.  Sec'y  Harry  L. 
Riall,  accompanied*  by  G.  W.  Pohlman, 
Western  agent  of  the  company  and  presi- 
dent of  the  National  of  Cincinnati,  visited 
San  Francisco  last  month  and  made  the  ap- 
pointment. The  Firemen's  has  $400,000 
capital  and  $472,551  net  surplus.  In  addi- 
tion to  California  it  will  at  once  enter  Utah, 
Montana  and  Washington. 

—Oakland. — Councilman  Wixson.  whose 
idea  of  logic  is  equivalent  to  saying  "you're 
another,  "replied  to  some  conclusive  water 
figures  by  saying  that  his  fellow  council- 
man (Geo.  W.  Dornin)  "is  at  the  head  of 
one  of  the  greatest  monopolies  of  the 
state — theinsurance  companies."  "Oak- 
land," he  said,  "is  paying  $450,000  a  year 
to  the  insurance  companies  for  lire  pro- 
tection, while  it  payed  $30,000  a  year  to 
the  water  company  for  like  protec- 
tion." Wise  Wixson,  wonderful  Oak- 
land! We  have  long  wondered  what 
Oakland  really  did  pay  for  "fire  pro- 
tection"— something  that  underwi-iters 
can  only  guess  at — and  now  this  wise  man 
enlightens  us.  Oakland,  on  the  authority 
of  Wixson,  pays  nearly  $8  per  capita  for 
fire  protection  to  the  insurance  companies. 
No  other  city  in  the  world  equals  it.  San 
Francisco  cannot  be  compared  with  it. 


— The  man  who  lides  a  trolly  car  with- 
out a  safety  device  called  "the  accident 
policy"  is  likely  to  collide  with  a  hard 
loss. 

—Howard  P.  Gray,  former  Western 
manager  of  the  Hanover,  has  located  in 
Riverside,  Cal.,  where  he  will  engage  in 
orange-growing. 

—Marine. — Loss  of  a  cargo  held  not  oc- 
casioned by  perils  of  the  seas,  where  the 
storms  encountered  were  not  extraord- 
inary.—The  Orcadian  (D.  C.)  930. 

— The  Citizens  Life  of  Sydney  issues  the 
Citizens  Staflf  Record.  We  note  that  a  £1 
bonus  is  given  general  agents  for  every 
£300  completions.  Referring  to  its  re- 
sources, the  company  speaks  of  itself  as 
having  "the  strength  of  Gibraltar." 

—  Writing  of  a  contribution  to  the 
Coast  Review  a  reader  says:  "The  con- 
tributor closes  with  a  sentence  containing 
just  192  words.  The  ideas  were  smother- 
ed by  this  Brobdignagian  paragraph. 
Please  cut  it  up  in  sections  and  print 
again. " 

— It  was  a  Los  Angeles  agent  who  wi-ote 
the  Coast  Kevieve,  anent  an  erroneous 
bill:  "We  certainly  do  not  feel  like  being 
without  your  valuable  journal,  even 
though  compelled  to  pay  $9  per  year,  but 
as  your  subscription  pi'ice  is  only  $3, 
think  you  will  accept  that  sum." 

—Seattle  Justice.— A  prize  fighter 
choked  a  woman,  gave  her  a  beating, 
battered  a  man  who  interfered,  and  threw 
a  lighted  lamp  at  the  police  ofticer  and 
set  the  house  afire.  Next  morning  he 
pleaded  guilty,  and  Judge  George  "esti- 
mated that  $10  and  costs  would  bo 
enough. "' 


-H.  W.  GoFF,  Local  Apent,  Colfax.   Wash. 


RELIABLE,  CAPABLE  LIFE  IN- 
SURANCE SOLICITORS  will  be  given 
unusually  advantageous  contract,  includ- 
ing exclusive  territory  if  necessary.  Ap- 
ply to  Frank  Sperling,  General  Manager 
Home  Life  Insui-ance  Company  of  New 
York,  308  Parrott  building,  San  Fran- 
cisco. 
— H.  VV.  GoFF,  Local  Agent,  Colfax,  Wash.* 


The  Coast  Rev'ie\^ 


i      I  I     I    r4      H       fxl    Iipsurance  GorT9pancj 

\_X     \-/      '      -^  J— ^  J.    ^  Of  America,  N.  Y. 


Assets, 
Surplus, 

E.  F.  BEDDALL,  President 


$5,062,846.00 
2,807,782.00 

GEO.  W.   BURCHELL,  Vice-President 
N.  S.  BARTOW.  Secretary 

ROLLA  V.  WATT,   Pacific  Coast  Manager 

JOHN  T.   FOGARTY,  Superintendent  of  Agencies. 
ROYAL  INSURANCE  BUILDING  corner  Pine  and  Sansome  Streets,  SAN  FRANCISCO. 

SPECIAL  AGENTS  and  ADJUSTERS  ROYAL  and  QUEEN  INSURANCE  COMPANIES. 

FRANK  M.  GILCREST,  Central  California.  H.  R.  BURKE,  Washington  and  Montana 

WILLIAM  MARIS,  California.  J.  0.  THOMAS,  Oregon,  Eastern  Washington  and  Northern  Idaho. 

J.  B.  WALDEN,  Jr..  Northern  California  and  Nevada.       J.  W.  ROOKLIDGE,  Utah  and  Southern  Idaho. 

J.  K.  URMSTOH,  Southern  California,  Arizona  and  New  Mexico. 

ASSETS,  $53,546,917  OO 

SURPLUS   (Net)  15.196,543  33 

LOSSES  PAID,  OVER  13  1,000,000  00 


»»•-•--•--» -«-t-*:! 


Transacts  Largest    FIRE    Insurance    Busi- 
ness of  any  Compan\'  in  the  World. 


CHARLES   ALCOCK,   MANAGER, 


F.  J.  KINGSLEY,  Sub-Manager, 


LIVERPOOL,  England. 


DEPARTMENT  OFFICES: 

Boston,    New  York,    Philadelphia,   Chicago,    Louisville, 

San  Francisco. 

t^~  Agencies  in  all  principal  Cities  and  Towns. 


Royal 

jnsurance, 
Company^ 


ROLLA    V.   WATT,    Pacific  Coast    Manager, 

JOHN   T.    FOGARTY,  Superintendent  of  Agencies. 
ROYAL  INSURANCE  BUILDING  corner  Pine  and  Sansome  Streets,  SAN  FRANCISCO. 
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PACinC  DEPARTMENT 


AMERICAN  CENTRAL 


Insurance  Company 

of  St.   Louis 


ESTAliLISHED  1853. 


Assets         -         $3,2^4.789.61  Surplus  to  Policyholders     $2,250,.53().2S 

Losses  Paid       -       $11, .346,146.54 


CT      P  A  I II      F-  &  ^-  Insurance  Company 
Ul.     1    AUL  of  St.  Paul,  Minn. 

ESTABLISHED  1865 

Assets        -        $3,003,314.01  Surplus  to  Policyholders     $1.335,.543.71 

Losses  Paid       -      $18,854,196.44 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 


AMERICAN 


Insurance  Company 

of  Newark,   N.  J. 

ESTABLISHED  1846 


Assets         -         $3,925,681.55  Surplus  to  Policyholders     $2,300,297.68 

Losses  Paid       -      $  6,118,332.30 


MERCANTILE 


F.  &  M.  Insurance  Company 

of  Boston 


ESTABLISHED  1823 

Assets        -  $763,391.74  Surplus  to  Policyholders     $    517,4.54.29 

Losses  Paid       -       $  6,289,406.00 

territory: 

California,  Oregon,  Washington,  Idaho,  Utah,  Nevada   and  Arizona. 

CHRISTENSEN,    EDWARDS    &    GOODWIN,    Managers, 

220    Sansome   Street,  San  Francisco 
Special  Ajrents  : 

JAMES  C.  CUNNINGH  ah,  Spokane,  Wash.  HERBERT  L.  CORNISH,  Los  Aneeles.  Cal. 

W.  P.  ZWICK,  Seattle,  Wash.  R.  DE  LAPPE,  San  Francisco.  Cal. 

E.  L.  SLOAN.  Salt  Lake  City,  Utah  (j.   W.   DEARBORN,  San  Erancisco,  Cal. 


The  Coast   ReV'ievP 


1871  IN  ITS  THIRTY-SECOND  YEAR  >  1902 

/7//.S'    MONTH 

THE  COAST  REVIEW 

A  Conservative  Insurance  Monthly,- Devoted  to  Fire,  Marine,  Life,  Accident, 
Casualty,  Surety  and  Other  Branches. 

...OFFICES... 
508  Montgomery  Street,  San  Francisco.  ^ 

AGENTS  FOR  INSURANCE  BOOKS 
...publishers  of... 

The  Coast  Review  Insurance  Chart 

The  Coast  Review  Manual  for  Fire  Agents 

THE  COAST  REVIEW  makes  a  specialty  of  Statistics,  Court  J)ecisions,  Papers, 
Reviews  of  Annua!  Statements,  Exposures  of  Fraudulent,  Wildcat,  Cndcri^round  and 
Weak  Insurance  Companies  and  Associations. 


T 


0  THE  RECEIVER  OF  A  SAMPLE  COPY 


....SEND    for    our.... 


Clubbing  Offer  to  NeW  SUBSCRIBERS. 

Keep  tliis  Number  on  your  Desk,       Some  day  you    may    want    to    write    tu 

some  of  the  Advertisers. 
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ROYAL  EXCHANGE  ASSURANCE 

or     LONDON.     ENGLAND 

Incorporated  and  Withstood  Conflagrations  Since  A.  D.  1720 


FIRE  and  ACCIDENT   Insurance 


Cash  Capital $    3,446,099.45 

Surplus   to  Policyholders    ....        8,930,431.41 
Total  Assets 24,662,043.35 

LOSSES    PAID    EXCEED    $189,000,000,00 


Head  Office  United  States 


loo    William    Street 
New    ^'  o  r  k 


ROBERT     DICKSON 

General    Manager 


Pacific  Coast   Department 


501    Montgomery   Street 
San  Francisco 


FRANK  W.  DICKSON,  Mgr. 

EDWARD  HALL.  Associate  Mgr, 


CONNECTICUT 

Fire  Insurance  Company  of  Hartford 


E.stablisHed     1850 


Cash  Capital, 

Total  Cash  Assets,     . 

Surplus  to  Policyholders, 


$1,000,000.00 
4,318,612.00 
2,008,424.00 


BENJAMIN     J.    SniTH 

MANAGER 

facirio    Oo.paiM  nic.nt,. 


e^ 


COLIN  M.   BOYD, 

AGENT    FOR  SAN    FRANCISCO 
411   California  Street. 


The   Coast   ReCievt?  " 


Commercial  Union 


Assurance  Company,  Ltd. 

Of  LONDOy,  England 


Pacific  Coast  Branch,   Alliance  Building,  416-418  California  St.,  San  Francisco. 


Subscribed  Capital,        -      -       $12,500,000  00 
Paid-up  Capital,  -         -  1,250,000  00 

Total  Cash  Assets,  Gold,      -      28,580,603  29 


Total  Liabilities,  incl.  re-insur.  $21,674,129  81 
Cash  Surplus  to  Policyholders,  6,906,473  48 
Total  Amount  of  Claims  Paid,    108,788,045  12 


Assets  in  the  United  States  held  by  Trustees,        -      $3,788,991.85 

All  Losses   on   the   Pacific   Coast  Promptly  Paia  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager. 

E.  T.  NIBBLING,  Assistant  Manager 


Alliance  "^^-""^^ 


Company 

OF     LONDON,     ENGLAND 

0 Established  1824. 

Pacific  Coast  Branch,  Alliance  Building:,  416-418  California  Street,  San  Francisco. 


Statement  of  1st  January,  1902. 


United   States  Investments. 

Real  Estate  in  San  Francisco   and 
Subscribed  Capital $25,000,000.00         Portland $173,170.87 

U.  S.  Bonds  in  Oregon  and  N.  Y.     282,187.50 
Cash  Capital  Paid  up 2,750,000.00     N.  Y.  City  Bonds 316,125.00 

Deposited  in  Banks 54,285.35 

Invested  and  Cash  Assets  .    .    .    .26,349,782.42      Miscellaneous  Assets 51,874.91 

Surplus  to  Policyholders 5,370,867.64:  Total $877,643.63 

AH  Losses  on  the  Pacific   Coast  Promptly  Paid  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager. 

E.  T.   NIBBLING,  Assistant  Manager. 
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Statement  s/ioianr/  the  standhxj  of 

The  Manchester'-t^:t' 

(Organized  1824) 

Capital Jio.ooo.ooo  oo     I    Cash  Assets J3,S66,300  oo 

Capital,  paid  \\\i 1,000,000  00     I    Casli  Assets  in  United  States  .    1,869,192  00 


Statement  showimj  the  standing  of  the 


Caledonian 


INSURANCE  COMPANY 

¥'  ^  of  Edinburgh 

The  Oldest  Scottish  Fire  Office. 
(Organized  1805) 

Capital fc, 000,000  00     I     Assets,  over $12,567,500  00 

Capital,  paid  up 537.500  00     I     Surplus  to  Policyholders  .   .        1,546,00000 


Statement  shoiving  llic  siioidunj  of  the 


Caledonian-cAmerican 

INSURANCE  COMPANY  of  Neto  York. 

Capital      $200,000  00      I      Cash  Assets 1318,782  00 

Surplus  to  Policyholders $285,740  00 


Rochester  German 

INSURANCE  COMPANY  of  Rochester,  New  York 

Capital $200,000  00      I      Cash  Assets $1,254,092  00 

Surphis  to  Policyholders  ....  $721,595  00 


Pacific  Department,  323  California  Street,  San  Francisco. 

THOS.  J.  CONROY;  Manager. 
GEO.  W.  BROOKS,  Assistant  Manager. 

BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors 


Special  Agents: 

OEO.    I.  fUlX,  E.  K.  I-ASAJSAKEU,  ,1.  O.   rAlllilSIl, 

I'lirllituil  Sacramento,  Itenver, 


The   Coast   Review? 


Oirii      l>  IKIiCraiiY     OK     PA.C  I  I'  IC     COAST     PIKI.U     MliN. 


Aachen  it  Munich  and  Hanover. 
W  A  Bonynge,  Los  Angeles 
Wm  B  Sireetor,  Portland,  Oregon 
Frank  W  IliUly.  San  Francisco 
IJismarck  (.)  Selliacli,  Denver,  Colo 

.■Etna. 
Ed  C  Morrison,  San  Francisco 
Louis  Mel.  San  Francisco 
W  L  Gazzani,  Seattle,  Wash. 
J  A  Murphy,  Seattle 
Atlas. 
E  R  Thompson,  San  Francisco 
W  W  Cleveland,  San  Francisco 
H  U  Jackson,  Portland 
William  .Manning,  Denver,  Colo 

British  America  and  Western. 
W  L  W  Miller,  Denver,  Colorado 
H  J  Schaeffer,  Seattle,  Wash. 
B  H  Maglll,  Oakland,  California 
W  B  Westlake,  San  Francisco 
E  L  Reed    Los  Angeles,  Cal. 

Sdw.  Brown  &  ISons. 
Wm  H  Hill,  San  Francisco 
W  H  Gibbons,  Denver,  Colo. 
Chas  Van  Valkenburg,  Los  Angeles 
P  H  Se.xton.  Butte,  Mont. 
W  P  Porep,  Santa  Rosa 
John  H  Burgard,  Portland 

Butler  <t  Hewitt  Agency. 
R  Gallegos,  Jr,  San  Francisco 
B  C  Dick,  San  Francisco 

Continental, 
W  A  Williams,  Portland,   Oregon 
F  H  Rhoads,  Denver,  Colorado 
F  P  Wilson,  San  Francisco 
R  T  Archer,  Los  Angeles 

Connecticut . 
Guy  Francis,  San  Francisco 
A  G  Davis,  San  Francisco 
L  P  Stephens.  Los  Angeles 
James  S  Reed,  Portland,  Oregon 
W  S  Ferris,  Salt  Lake 

Christensen,  Edwards  cfc  Goodwin. 

James  C  Cunningham,  Spokane 

Wm  F  Zwick,  Seattle 

E  L  Sloan,  SaltLake 

Herbert  L  Cornish,  Los  Angeles 

R  De  Lappe,  San  Francisco 

Thos.  J.  Conroy. 
Geo  A  Crux.  Portland,  Oregon 
E  E  Panabaker,  Sacramento 
A  R  D  Paterson,  San  Francisco 
Warren  I  Campbell,  Los  Angeles 

Fireman's  Fund. 
R  D  Hunter,  San  Francisco 
Wm  M  Kllnger,  San  Francisco 
Weldon  D  Whelan.  Los  Angeles 
J  V  Spears,  Dallas,  Texas 
F  G  White,  Denver,  Colorado 
A  C  Thornton,  Portland,  Oregon 
R  P  Fahj.  Sherlock  BIk.,  Port.,  Or. 
L  M  Seaton,  Los  Angeles 
John  S  French,  San  Francisco 
H  P  Blanchard.  San  Francisco 
Fire  Association,  Philadelphia. 
W  W  Alverson.  San  Francisco 
F  M  Avery,  Denver,  Colorado 
F  J  Alex   Mayer,  Portland,  Oregon 
Wm  N  Boots,  Monmouth,  Oregon 

Germania. 
Chas  H  J  Bliss,  San  Francisco 

tfernufn. 
A  G  Ridllng.  San  Francisco 
C  A  Layng,  San  Francisco 

Gutte  &  Frank. 
C  D  Gabrlelson,  Salem,  Or. 

Gordon  <&  Frazer. 
J  H  Richards,  San  Francisco 

Home  F.  &  M. 
E  E  Eltel,  San  Francisco 
R  P  Fabj,  Portland,  Oregon 
A  W  Whitmer.  Portland,  Oregon 
F  G  White,  Denver,  Colorado 
Clias  C  Echlln,  San  Francisco 
C  P  Lyndall.  Los  Angeles 
J  V  Spears,  Dallas,  Texas 
C  E  Page,  Santa  Uosa 


Hamburg-Bremen. 
Harry  C  Boyd,  San  Francisco 

Hartford. 
W  O  Morgan,  San  Francisco 
J  J  Agard,  San  Francisco 
John  Si  Holmes.  San  Francisco 
J  J  Dennis,  Portland 

Home,  Neio  York. 
Harry  L  Roff,  San  Francisco 
Junius  Young,  Salt  Lake  City 
Chas  Qultzow,  Los  Angeles 
J  D  Coleman,  Portland,  Oregon 
J  J  Sheahan,  San  Francisco 
N  B  Whitley,  Seattle 

Ins.  Co.  of  North  America. 
.1  K  Hamilton,  San  Francisco 
C  O  Scott,  San  Francisco 
A  E  Bailey,  Seattle,  Washington 
Liverpool  &  Loudon  ifc  Globe. 
U  G  Brush,  San  Francisco 
John  W  Gunn,  Seattle,  Wash. 
Theo  Summerland,  Los  Angeles 
W  H  Raymond,  Portland,  Oregon 

London  and  Niagara. 
T  T  Frith.  Denver 
Toll  Thompson,  Portland,  Oregon 
A  W  Thornton,  Seattle 
Maj  W  H  Bonsall,  Los  Angeles 
J  M  Mendell,  San  Francisco 
W  J  Wilson,  San  Francisco 

London  &  Lancashire. 
W  B  Hopkins,  San  Francisco 
Sam  1!  Stoy,  Cham.  Com.,  Port.,  Or. 
Burns  Macdonald,  San  Francisco 
D  C  Osmun  Jr.,  Denver,  Colo. 
J  P  Yates,  Los  Angeles 
F  G  Smith,  San  Francisco 

Milwaukee  Mechanics. 
Gilbert  E  Overton,  San  Francisco 
Frank  E  Walsh,  Los  Angeles 
Wm  A  Fraser,  Seattle 

C.  F.  Mullins. 
A  T  Von  Etiinger,  Portland,  Or 
W  A  Jackson,  Los  Angeles 
M  H  Merrill,  Denver 
Henry  T  Fennel,  Oakland 
Edward  O  Hughes,  San  Francisco 
F  J  H  Manning,  Spokane 
P  de  S  Olney,  San  Francisco 
Chas  T  Parker,  San  Francisco 

National  and  Springfield. 
J  N  Waters,  San  Francisco 
J  E  Crandall,  Los  Angeles 
John  C  Dornin,  Tacoma.  Wash. 
P  E  Gerould,  Portland,  Oregon 
Geo  C  Codding,  San  Francisco 
Chas  S  Hill,  Denver,  Colo. 

New  York  Underwriters. 
Walter  M  Speyer,  San  Francisco 
D  W  Pierce,  Los  Angeles 
F  M  Branch,  Portland.  Oregon 

New  Zealand. 
C  W  Hawxhurst,  Portland 
H   E  O'Brien,  San  Francisco 
Harry  L  Luke.  Denver 

North  British  and  Mercantile. 
Edward  Niles,  San  Francisco 
W  S  Berdan,  Jr..  San  Francisco 
Chas  B  Hill,  San  Francisco 
Wm  A  Sexton,  San  Francisco 

Northern. 
Frank  L  Hunter,  Portland 
F  C  H  Robins,  San  Francisco 
James  H  Vint,  Chicago 

Norwich  Union. 
3  L  Fuller,  San  Francisco 
F  C  Stanlford,  San  Francisco 
A  W  Glesy,  Salem,  Oregon 
J  M  Westwood,  Springfield,  Dtab 

North  German. 
J  H  Ankele,  San  Francisco 
Pennsylvania  Fire. 
Homer  A  Craig,  San  Francisco 
Chester  Deering,  San  Francisco 
Volney  Howard,  San  Francisco 
S  P  Meslck    San  Francisco 
F  J  Agnew,  Oakland 
Jos  W  McMurrIn,  Salt  Lake 


Philadelphia  Underwriters 
W  W  Alverson,  San  Francisco 
F  M  Avery,  Denver,  Colorado 
F  J  Alex  Mayer,  Portland,  Oregon 
Wm  N  Boots,  Monmouth,  Oregon 

Phenix,  Brooklyn. 
Dixwell  Davenport,    San    Francisco 
L  W  Hazen,  Los  Angeles 

Prussian  National. 
John  A  Prlusen,  San  Francisco 

Edward  E.  Potter. 
Sam  B  Dewey,  Los  Angeles 
T  C  Shankland,  San  Francisco    , 
H  W  Cottle,  Los  Angeles 
W  W  Sylvester,  Washington 
R  A  Kettner,  Tacuma 
John  Andrew,  Portland 

Royal  and  Queen. 
John  T  Fogarty,  San  Francisco 
Wm  Marls,  San  Francisco 
F  M  Gilcrest,  San  Francisco 
J  K  Urmston,  Los  Angeles 
H  R  Burke,  Portland,  Oregon 
J  O  Tliiinias,  Portland,  Oregon 
J  B  Waldun.  ,Ir.,  .San  Francisco 
J  W  Rookllilge,  Salt  Lake 

Royal  Exchange  Assurance. 
John  J  Clayton,  San  Francisco 
R  M  Thompson,  Los  Angeles 
H  C  Ramsay,  Denver 
Geo  O  Smith,  General  Adjuster 

Scottish  Union  &  National. 
Fred  R  Stover,  Denver 
John  E  Cosgrove,  San  Francisco 
Walter  J  Ball,  Tacoma 

C.  .7.    Stovel. 
Lesley  Bates,  San  Francisco 
C  W  Smith,  San  Francisco 
H  C  Klrkpatrick,  San  Francisco 
J  D  Kennedy,  Los  Angeles 

Sun  Insurance  Office. 
Thos  H  Williams,  San  Francisco 
F  H  Young,  San  Francisco 
W  W  Hoagland,  Walla  Walla 

Thuringia. 
R  B  Friend,  San  Francisco 
L  F  Lamping,  Seattle,  Washington 
F  W  Young,  Denver 

Transatlantic. 
Tom  R  Roberts,  Seattle 
A  B  Vogel,  San  Francisco 

Geo.  H.  Tyson. 
W  F  Chipman,  San  Francisco 
P  F  Gllroy,  San  Francisco 
F  W  Blumberg,  San  Francisco 
Harry  Benner,  San  Francisco 
Chas  R  Thompson,  Portland,  Or. 
S  W  Kroesen.  Stockton 
J  W  Warner,  San  Francisco 
E  J  Jolly,  Los  Angeles 
E  J   Young,  Seattle 
Lewis  B  Rogers,  Salt  Lake 

Union  Assurance. 
Harry  H  Smith,  San  Francisco 
Edwin  B  De  Golla,  San  Francisco 
Paul  C  Bates,  Portland 

Willard  0.   Wayman. 
M  H  Thomson,  Portland 
Arthur  M  Thomson,  San  Francisco 
Leslie  H  Lord,  San  Francisco 

Independent  Adjusters. 
A  A  Andre,  San  Francisco 
F  G  Argall,  San  Francisco 
B  B  Broomell,  Tacoma.  Washington 
William  L  Chalmers.  Portland,  Or 
H  B  Windsor.  Salt  Lake 
J  H  Cllnkscales,  Prescott,  A.  T 
W  H  Faust,  Los  Angeles 
E  P  Farnsworth,  San  Francisco 
A  F  Gartner.  Seattle,  Washington 
H  M  Grant,  Portland,  Oregon 
I  W  Holman,  Seattle 
R  Lockcy,  Helena,  Mont. 
D  W  Miintusli.  Los  Angeles 
JiH  McKowcn,  Spokane,  Wash. 
Calvert  Meade,  San  Francisco 
R  H  Naunton,  San  Francisco 
DA  Spencer,  San  Francisco 


16 


The   Coast   RcOie\^ 


I  Assurance 
Companv 


(LIMITED) 


Of  London,   England 


Assets,  Over ,  $12,400,000,00 


...Pacific  Coast  Branch... 

Nos.  309-311    Sansome  St.,  San  Francisco 
FRANK  J.  DEVLIN,  Manager 

T.  H.  PALACHE,  Assistant  Manager 


BOARD    or    DIRECTORS 
Gilbert   Palache  Henry   F.   Allen  George   A.  Ne-whall 


HENRY  F.  ALLEN,  Agent 
202  California  Street,  San   Francisco 


\Vm.  Manning 


SPECIAL  AGENTS  AND  ADJUSTERS: 
E.  R.  Thompson  \V.  \V.  Cleveland 


H.  R.  Jackson 


M 


any 


ADMITTED  ASSETS.  $13,370,863. 

POLICY  RESERVE.  &c..  $11,103,912. 

DIVIDEND-ENDOWMENT  FUND  $      856.819. 

CONTINGENT  FUND.  $      100.000. 

NET  SURPLUS.  $   1.310.132. 

INSURANCE  IN  FORCE.  $59,646,669. 


FRANK  SPERLING, 
Manaoer, 

OFFICES    IN 

Tlui  Elmporiiim 

(  Parroll  Bldp ) 

MARKET   ST.. 

San   FrancLsco,    Cal. 
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ASSURANCE    COMPANY 

OF    LONDON 

ESTABLISHED      1836 

Accumuiated  Funds,     .     .    $30,729,495.00 
Invested  In  the  United  States,     2,675,760.88 

Resident  Manager,    San  Francisco,    WALTER  J.  WILSON 


western  department 

Chicago,  Illinois 

G.  H.  LERMIT,  Manager 


PACIFIC  COAST  SPECIAL  AGENTS 

F.  C.  H.  ROBINS,  San  Francisco,  CaL 
FRANK  L.  HUNTER,  Portland,  Or. 


Barnes  — "There  goesHillei-in  hisauto- 
mobile.  How  ciuiekly  he  has  learned  to 
run  the  thing."  Shedd — "Yes;  I  suppose 
it  is  a  faculty  that  is  inherited.  His 
father  used  to  be  quite  an  expert  at  the 
wheelbarrow.  " — Boston  Transcript. 

H.  W.  GOFF,  Local  Agent, 

Colfax,  Wash. 

HENRY    GEORGE    CONTRADICTED. 

In  "Progi-ess  and  Poverty"  Henry 
George  made  a  special  point  of  the  "fact" 
that  the  rate  of  interest  is  "always" 
highest  in  good  times  and  lowest  when 
times  are  hard. 

To-day  prosperity  is  to  be  found  in  the 
highest  degree  in  the  United  States.  There 
never  was  the  like.  Yet  the  rate  of  sav- 
ings bank  interest  was  never  so  low. 


Abraham  Lincoln  once  received  a 
letter  asking  foi-  a  "sentiment"  and  his 
autograph.  He  replied:  "Dear  Madam — 
When  you  ask  a  sti-mger  for  that  which 
is  of  interest  only  to  yourself,  'always 
enclose  a  stamp.' — A.   Lincoln." 

H.  W.  GOFF,  Local  Agent, 

Colfax,  Wash. 

It  is  said  the  gasfields  of  Indiana  are 
about  exhausted.  There  has  been  a  tre- 
mendous waste,  private  consumers  having 
bui-ned  the  natural  gas  day  and  night,  in 
the  absence  of  meters. 

New  Zealand  has  one-half  the  popu- 
lation of  California. 

Nobody  lends  any  more:  but  there  are 
a  few  people  who  will  '"loan." 


Metropolitan  Life  Insurance  Company 


Incorporiitecl  by  the  State  of  Npw  York. 


ASSETS,  OVER 
LIABILITIES 
SURPLUS,  OVER 


$74,000,000.00 

64,000,000.00 

9,000,000.00 


Issues  policies  for  all  approved  forms  of  insurance:  adapted  to  all  stations  and  circumstances 
of  life.  Policies  are  free  from  restrictions  as  to  travel  and  residence:  are  clear,  concise  business 
contracts,  and  conditions  are  plain  and  simple  and  easily  understood. 

PACIFIC  COAST  HEAD  OFFICi:. 
Hayward  Building,  cor.  California  and  Montgomery  Sts.,  San  Francisco 

home:  orricE-.  ni:w  yorh  city. 

JOHN.    R.   HEGEMAN,  President 

Haley  Fiske,  Vice-President  George  H.  Gaston,    Second  Vice-President 

George  B.  Woodward,  Third  Vice-President  James  S.  Roberts,  Secretary 

Thornton  R.  Richardson,  Assistant  Secretary 

A.  S.  Knight,  M.  D.,  Thomas  H.  Willabd,  M.  D..  Medical  Directors 

Eugene  M.  Holden,  AxxisftnU  Medical  Director 
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CASUALTY 

UMIOKI       AND  SURETY      Cash  Capital,     -     $     250,000  00 
I  \    I  \^  1^  COMPANY  Losses  Paid,  over  $2,500,000  OO 

OF  ST.   LOUIS,   MO. 


MEN 


BUSY 

ALERT 

EARNEST 

RESTLESS 

AMBITIOUS 

Wl  D  E-AWA  K  E 

MONEY-MAKING 

CAN  SECURE  VALUABLE  COHTRACTS 

We  have  ihe  Policy— The  best  ever  offered— You  have  the  "  sand"— The  qualities  that  win— We  can 
work  together  for  big  results— Let  us  hear  from  you— Only  live,  rustling  Agents,  men  not  content  with 
small  incomes,  wanted. 

Pacific    Coast    Department: 

T.  M.  MORGAN,  Manager. 

G.  C.  CHAMPION,  City  Manager  ' 

riBEiaAIf'S   FUND   BLDO,    SA\  FRANCISCO. 


8@°- ESTABLISHED    IN    1845. 

PR USSIAN  NATIONAL 

INSUBANCE   COMPAXY  (of   Germany) 

CAPITAL,        .        .        $2,250,000.00  ^  ASSETS,        .        .        $3,480,433.00 

United  States  Branch  31!>  Dearborn  St.,  Chicago. 

THEO.  W.  LETTON,  Gen'l  Manager  WM.  G.  WHILDEN,  Ass't  Manager 

W.  LOAIIA  £  CO.,     State  Agents,     216  Sansome  St. 

JOHN  A.  PRINSEN,   Special  Agent. 


C   J.   STOVEU, 

MANAGER 

A.txTLericsr»i-i   Iiissivir'tM-ioe    Oo.    Of  Boston. 
I>v«.tol:»ejSi3    IxistJ^i'fiirxoo'    Oo.    Of  Poughkecpsk,  X.    Y. 
:^iG'w  'Voi'lt   l^ii-cs  lrasvirtiia.0^    Co.   Of  Nero    York. 
Unit^cl   P<*ix-€5tin€5iT.»s    Ii-».si;i.r«i-».oe'    Co.   Of   Philadelphia. 


411  California  Street 

TELEPHONE  MAIN  548  SAN  FRANCISCO 

BRANCH    OFFICE: 

323  South  Hill  Street,         :        :        Los  Angeles,  Cal. 

C.  J.  STOVEL,  Marine  Ag^ent  for  Coast  for  British  America,  411.  California  St.,  San  Francisco. 
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AMERICAN  CAPITAL  ONLY !        ASSETS  NEARLY  NINETEEN  MILLION  DOLLARS  ! 


PACIFIC    DEPARTMENT 


Assets, 

Net  Surplus, 


$9,419,457.02 
4,493,136.30 


PHOENIX  INSURANCE  CO. 


Of  Hartford, 


Assets, 

Net  Surplus, 


$5,593,444.45 
1,116,250.56 


German  Alliance  Ins.  Ass'n 


Assets, 


©f    item     yovU. 

$10,582,801.78  Net  Surplus, 


$4,900,106.21 


Ne'w  Hampshire  Fire  Ins.  Co. 


Assets, 


Of  Manchester,  N.  H. 

$3,474,683.86         Net  Surplus, 


$1,017,832.87 


GEO.  H.  TYSON,  General  Agent. 


HERBERT     FOLCER,  Asst.    Cen'l  Agent. 
214  SANSOME  STREET, 


SAN  FRANCISCO 
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Our  Special  Agents  pay 

Pacific  Coast  Losses 

by    Sight    Drafts    on 

Crocker-Woolworth  Bank, 

San  Francisco. 


CONTINENTAL 


Fire  Insurance  Company 


OF  NEW  YORK. 


WESTERN  DEPARTMENT  (including  Pacific  Coast)  RIALTO  BUILUINti.  CHICAGO,  ILL. 

Geo.  E.  Ki.ink,  Ct-ncral  Manager. 

C.  K.  Tittle,  Asst.  General  Manager. 

ARTHUR  G.  NASON  &  CO..  IVletropolifan  Managers.   228  Montgomery  St..  San  Francisco.  Gal. 

PACIFIC  COAST  SPECIAL  AGENTS: 

No.  435  California  Street. 

No.  216  West  Second  Street. 

Post  Office  Box  1432. 

Post  Office  Box  750. 


F.  P.  WILSON. 
R.  T.  ARCHER. 
F.   H.   RHOADS,  • 
W.  A.  WILLIAMS. 


San  Francisco.  Cal. 
Los  Angeles.  Cal. 
Denver.  Colorado. 
Portland.  Oregon. 


STANLEY     WEBSTER, 

(Formerly  vvitli  Leui.s  C.  Webster 
of  New  York  City) 

Builder   and   Appraiser, 


OFFICE:    902  Hay  ward    Building, 
San     Francisco. 


D. 

A.  SPENCER, 

Inde 

.pendent 

Adjuster  .  .  . 

3  22  Pine  Street, 


San  Francisco. 


A  Conductor  on  a  train  is  a  fellow 
servant  to  a  flagman  on  anothei'  ti-ain, 
but  not  to  a  flagman  on  his  own  train. — 
Hicks  V.  Southern  Ry.  Co.  (S.  C.)  75;!. 

Fixtures.— A  tenant  of  a  dwelling 
house  under  a  lease  which  does  not 
authorize  the  removal  of  (i.xtui-es  cannot 
ro-entor  after  he  has  surrendered  posses- 
sion and  removed  the  fi.xtures  without 
the  consent  of  the  landlord. — Mueller  v. 
Chicago,  M.  &  St.  P.  Ry.  Co.  (Wis.)  239. 


Guaranty. — Guarantor  for  agent  held 
liable  for  shor'tage  in  bank  account,  car- 
ried in  the  name  of  the  agent.  Init  repre- 
senting funds  of  the  principal. — Slothower 
V.  McFarlan  Grain  Co.  (Iowa)  (520. 

Principal  and  Agent.— Party  ap- 
plying for  a  loan  on  real  estate  held  not 
to  be  the  ostensible  agent  of  the  real 
owner,  and  that  the  lender  was  bound  to 
know  thee.xtont  of  his  agency. — Macdon- 
ald  V.  Cool  (Cal.)  727. 
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1792 


1902 


INSURANCE  CO  OF  NORTH  AMERICA 


sw^       FOUNDED 


CASH  CAPITAL 

$3,000,000.00 


POLICYHOLDERS'    SURPLUS 

$4,672,952.00 


ASSETS  JANUARY  1,   1902. 

$10,079,478.00 


NET  SURPLUS 


$1,672,952.00 


PHILADELPHIA.  PA. 

OLDEST    STOCK    FIRE    INSURANCE    COMPANY    IN     THE     UNITED    STATES. 


Losses  Paid  Since  Organization,  $107,964,428.86 


Itiiiko'" 


Pnrifw-     n^>ni  i-tmAnt-      California,    Oregon,     Washington,    Montana,     Hevada.     I.i, 
raLlllt     Ue^Jcll  UUCUL.  Arizona,    Utah,  Alaska.   British   Columbia  and  Haiuaii. 

Office  412  California  St.,  San  Francisco 

special  Agents.  JAMES     D.     BAILEY,    General  Agent. 


J.  K.  HAMILTON 
C.  0.  SCOTT, 
A.  E.  BAILEY, 


\ 


Picketing.  —  A  labot-  organization 
whose  members  are  on  a  strike  have  no 
lawful  right  to  mantain  picliets  around 
the  works  of  the  former  employer  for  the 
purpose  of  preventing  non-union  work- 
men from  entering  or  leaving  sucli  works, 
either  by  force  or  intimidation,  and  such 
action  will  be  enjoined. — Otis  Still  Co.  v. 
Local  Union,  No.  218.  Cleveland,  Ohio,  of 
Iron  moulders'  Union  (C.  C.)  698. 

Old,  But  Not  Bad. — There  was  a 
witty  fellow  in  a  hospital,  who  had  to  be 
fed  on  a  daily  diet  of  egg  and  sherry. 
His  physician  asked  him  how  he  liked  it. 
"It  would  be  all  right,  doctor,"  he  said, 
"if  the  Qgg  was  as  new  as  the  sherry  and 
the  sherry  as  old  as  the  egg." 

Books  are  insurance  policies,  fully 
paid,  and  can  be  cashed  at  any  time. 
They  insure  against  loneliness,  for  in  a 
moment  we  can,  in  our  mind's  eye.  call 
in  the  most  delightful  company  of  all  the 
ages. — Success. 

Oil. — In  the  past  forty  months  257 
permits  for  the  use  of  fuel  oil  have  been 
granted  in  San  Francisco,  including  eight 
deep  sea  ships  and  seventy-nine  otlier 
steam  vessels. 


aed  Stemidls. 

From  its   out-of-town  licaxJcr.^    ■ 

The  Coast  Review 

is  prepared 

to  receive  orders  for 

all  kinds  of  rubber  stamp 
and  stencil  goods,  made  by 
the  best  makers.  Stamps, 
Plates,  Dies,  Perforaters, 
Daters,  etc.    ..<■  ..*   .*   .*   .* 
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HAS  NO  STOCK. 

Russell  Sage  believes  that  the  combina- 
tion of  all  the  great  industries  will  inevi- 
tably result  in  one  of  the  greatest  linancial 
crashesevor  seen  in  the  United  States  and 
that,  too,  at  no  vei-y  distant  period.  Mr. 
Sago  is  quoted  as  saying:  ''Combinations 
of  all  great  industries  are  a  menace  to  the 
government.  Such  combinations  are  not 
only  a  menace  but  are  the  o])pressors  of 
the  people.  Should  an  era  of  combinations 
ensue,  the  American  people  will  certainly 
revolt  against  them  and  if  they  do  thei-e 
will  be  financial  ruin  such  as  people  have 
never  dreamed  of  in  the  histoi'y  of  the 
world. 

'  'There  are  certain  times  when  combina- 
tions are  useful  and  beneficial.  When 
several  industries  are  beginning  business 
it  is  well  for  the  individuals  to  combine  for 
mutual  protection  until  the  business  is 
gotten  on  its  feet.  When  the  business  is 
firmly  established,  thecombination  should 
be  disrupted  and  conducted  along  indi- 
vidual lines.  The  embarrassment  of  one 
individual  would  not  then  mean  the 
wrecking  of  the  industry." 

Abundance  Takes  the  Iron  from 
THE  Blood.  It  is  a  curious  fact  in  the 
history  of  nations,  that  only  those  which 
have  had  to  struggle  the  hardest  for  an 
existence  have  been  highly  successful. 
As  a  rule,  the  same  thing  is  true  of  men. 

One  would  think  that  it  would  be  a 
great  relief  to  have  the  bread-and-butter 
problem  solved  by  one's  ancestors  so  that 
he  might  devote  all  his  energies  and  time 
to  the  development  of  the  mental  and 
spiritual  faculties.  But  this  is  contrary 
to  the  verdict  of  history  and  the  daily  ex- 
perience of  the  world.  The  strugglers. 
those  born  to  a  heritage  of  poverty  and 
toil,  and  not  those  reared  in  the  lap  of 
fortune,  have,  with  a  few  exceptions, 
been  the  leaders  of  civilization,  the  giants 
of  the  race. — Success. 

Landlord  and  Tenant.— A  tenant 
holding  over,  with  his  landlord's  consent, 
after  the  expiration  of  a  definite  lease, 
hold  a  tenant  from  year  to  year  under 
the  terms  of  the  original  lease.  —  Ridge- 
way  V.  Hannum  (Ind.  App.)  44. 

Master  and  Servant.— To  justify 
the  discharge  of  an  employe,  it  is  suflf- 
ciont  for  the  employer  to  show  that  ho 
was  absent  at  certain  times  without  reas- 
onable excuse.  —  Bock  man  v.  Garrett 
(Ohio).   (i2. 

It  is  wortliy  of  note  that  the  price  of 
bituminous  (!oal  in  New  York  during  the 
strike  has  been  the  same  as  paid  in  San 
Francisco  for  many  years. 


UNIQUE     WATER-POWER     CONDI- 
TIONS OF  CALIFORNIA. 

The  wonderful  results  which  California 
has  accomplished  in  the  transmission  of 
electricity  to  distances  greater  than  any- 
where else  in  the  world,  leads  to  an  in- 
terest in  its  peculiar  type  of  water-power 
possibilities  which  in  part  make  this 
great  electrical  development  possible. 
The  secret  of  the  efficiency  of  California 
powers  lies  in  the  excessive  grades  of  the 
mountain  streams  rather  than  in  an  un- 
usual volume  of  flow,  the  near  proximity 
of  the  high  Sierras  to  the  populated  val- 
leys and  their  quick  descent  giving  the 
streams  unusual  advantages  in  this  re- 
gard. As  the  controlling  factor  in  the 
planning  for  power  plants  is  largely  a 
question  of  minimum  water  supply,  the 
hydrographic  branch  of  the  United 
States  geological  survey,  in  respon.se  to 
many  requests  for  information  concern- 
ing this  particular  point,  is  making  a 
system  of  low-water  measurements  of  all 
the  principal  streams  in  the  state  from 
Mt.  Shasta  south  to  San  Bernardino  val- 
ley. 

OR  IN  SAN  FRANCISCO. 

European  Innkeeper.— How  do  you  like 
your  room? 

American  Tourist  (jokingly). — Seems 
just  like  home.  Makes  me  feel  as  if  I  was 
back  in  New  York.  The  room  smells  of 
sewer  gas. 

Innkeeper  (to  clerk). — Add  five  shillings 
for  sewer  gas. — N.  Y.  Weekly. 

It  is  not  surprising  that  more  people 
live  to  be  over  100  years  old  in  warm  clim- 
ates than  in  the  higher  latitudes.  The 
German  Empire,  with  55.000,000  inhabit- 
ants, has  788  centenarians:  France,  with 
40,000,000,  has  213;  England  has  only  146, 
and  Scotland  46:  Sweden  has  10:  Norway. 
23:  Belgium,  5:  Denmark,  2:  Spain,  401: 
and  Switzerland  none.  Servia,  with  a 
pojjulation  of  2,250,000  has  575  people 
over  100  years  old. 

A  master  held  not  liable  for  injuries 
to  a  servant  by  negligence  of  another 
servant,  unless  they  resulted  from  the  in- 
competency of  such  servant. — Norfolk  vS: 
W.  Ry.  Co.  V.  Phillips'  Adm'r  (Va.)  726. 

Eureka,  Cal.,  has  a  building  boom. 
Some  day  Eureka  will  have  direct  rail- 
i-oad  connections  with  San  Francisco  and 
New  York. 

Increased  registration  and  the  other- 
wise unaccountable  inci-ease  in  the  death 
rate  indicate  a  population  of  400.000  in 
San  Francisco. 
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lQO:2 


A 

LEADING 

AMERICAN 

COMPANY 


National 

Fire  Insurance  Company 

Of  Hartford 
Capital,  $1,000,000.00  Assets,  $5,424,437.00 


ASSETS 


INCOME 


CAPITAL 

rnnir,;}r^H-ve    I      J 874  ...  $    500,000  $    943,353  $    452,652 

Lomparative   |     ^^^^             1,000! 000  1,770,303  546,524 

Progress           ,     jg^^             l,000.000  3,597,531  2,430,925 

27  Years    [    I90J  .    .   .    1,000,000  5.424,437  3,672,474 


JAS.  NICHOLS 
President 

B.  R.  STILLMAN 

v. -P.  and  Sec. 


Pacific   Department 
Hayward  Building 

N.   E.  cor.  California 
and    Montgomery    Streets, 

San   Francisco 


GEO,  D,  DORNIN 

MANAGER 

GEO.  W.  DORNIN 

ASS'T  MANAGER 


Springfield 


190:2 


Fire  and  Marine  Ins.  Co. 

Of  Springfield,  Mass. 

CAPITAL,  S2, 000,000. 00 
ASSETS,     35,898,887.43 


A.  W.  DAMON,  President 
CHAS.  E.  GALACAR,  Vice-Pres't 


W.  J    MACKAY,  Sec'y 
F.  H.  WILLIAMS,  Treas 


PACIFIC    DEPARTMENT 
Hayward  Building,  N.  E.  Cor.  California  and    Montgomery  Sts., 


San  Francisco 


GEO.  D.  DORNIN 

^Manager 


GEO.  W.  DORNIN 

Ass't  Manager 
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Established   1853 


Capital,   $2,250,000.00 


The  THURINGIA... 


INSURANCE    COMPANY 

OF  ERFURT,  GERMANY 


Assets,  $12,814,812.00.         -         -        Cash  and  Capital  Reserve,  $1,852,250.57 

Deposited  in  the  United  States  for  the  benefit  of  American 

Policyholders,  $250,000  in  U.  S.  Bonds. 

F.  G.  VOSS,  United  States  Manager,  New  York. 


VOSS,  CONRAD  <&  CO.,  Managers 

PJfCIFIC    DEPMRTMEJVT 

204-208  Sansomc  Street  _         _        _  San  Francisco,  Cal. 


The  FRANKFORT 

MARINE,   ACCIDENT,   AND  PLATE   GLASS  INSURANCE  COMPANY 

Of  Frankfort  on  the  Main,  Germany. 
Established  1865. 

Capital.        -       $1^50,000.00 

ASSETS. 
Real  Estate,  Bonds,  Mortgages  and  Loans  thereon.  $  1 .894,479  22 

Cash  on  hand  and  in  banks 38  1,53  1    32 

Premiums  in  course  of  collection  and  bills  receivable        647,725    14 

Guaranteed  Capital 937,500  00»3  351   235  68 

LIABHrriES. 
Reserve  for  Outstanding  Claims  and  Reinsurance  ,  $  I .  I  22,960  77 

Capital  Paid   Up 3  12,500  OO 

All  other  Liabilities I  ,004,303  55   ^  ^gg  ^g^  32 

Cash  and  Capital  Surplus $1 ,421 ,47 1  36 

UNITED     STATES     BRANCH. 

Gross  Assets $842,286  98 

Surplus,  including  deposits  in   Massachusetts  for  protec- 
tion of  American   Policyholders 257.7  16  4  1 

The   Whole   Resources  of   the    Company   are    Pledged    on    every    Policy    Contract. 

VOSS,  COISRAD  (2  CO.,  I^anagers, 

204-208  Sansome  Street,  San  Francisco. 
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ESTABLISHED     1809. 


North  British  &  Mercantile 

INSURANCE    COMPANY 

OF     LONDON     AND     EDINBURGH. 

COMBINED    ASSETS $81,745,505  00 

Authorized  Capital $15,000,000  OO 

Net  fire  Assets ,    .    .        19,695,974  00 

Invested   in  America    for  benefit    of  United 

States  Policyholders 5,403,860  OO 

Yearly  Income  (i'^tre  o?i?.v)  over 8,600.000  OO 

Pacific   Department,    212    Pine   Street,  :  :  :  San   Francisco 

TOM    C.    GRANT, 

General  Agent. 


Voss,  Conrad  ^  Co., 

GENERAL   AGENTS, 

NEW  YORK,        CHICAGO.  SAN  FRANCISCC, 

43  Cedar  Street,  155  La  Salle  Street.  204-208  Sansome  Street. 


THURINQIA   , 

Insurance  Company 

of  Germany. 

FRANKFORT        „    .      , 

Marine,  Accident  and  Plate  Glass 

Insurance  Co. 

of  Germany. 

FRANKFORT  AMERICAN   , 

Insurance  Co. 

of  New  York 

Fire,  Marine,    Individual  Accident,  Plate  Glass,  Steam  Boiler,  Employer's 

Liability,  and  Elevator  Insurance. 
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AACHEN  &  MUNICH 

Fire  Insurance  Connpany 

Of  Aix  La  Chapelle,  Gera\any 

EataMiabea  1S2S 

CAPITAL $2,250,000.00 

TOTAL  ASSETS 7,223,243.00 

SURPLUS  TO   POLICYHOLDERS 3,865,895.00 

Pacific  Coast  Department 

423  California  Street,  -  -         San  Francisco 

CESAR  BERTHEAU,  Manager 


HANOVER  ^  ^  ^ 


y 


pire  Insurance  Connpany 


OK    NEW    YORK 


UHOANIZED    lSSi2- 


CASH  CAPITAL^ 

Assets, 

Surplus  to  Policyholders,  over 


$1,000,000.00 

$3,377,575.00 
1,564,894.00 


CESAR  BERTHEAU,  Manager 


423  Catlifornia  Street,  San  Francisco 
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SECURITY!       ^       LIBERAL  TERMS  !      Jt,       PROFITABLE  RESULTS ! 


GEO.  A.  MOOUE.  Presidetit 
GEO.  IV.  SCOTT,  Vice-President 
M.  R.  HIGGINS,  zd  Vice-President 
S.  M.  MARKS,  Secretary 
U.  •/.  MIER,  Assistant  Secretary 


T 


THE    ONLvY 


F-AOIKIO     COAST     lilKK    AND 
AOCIDBNT     OOMF'ANY      .      . 


^^''^. 


ORGANIZED    1868 


^^^ 


The  Pacifc  JViutual  Liife 

—INSURANCE   COMPANY— = 
IaIFE   and   agcident   and   health 


"PROGRESS  in  every  branch  characterizes  the  Company's  affairs  for  1901.  It  was  indeed  the  ban- 
■^  ner  year  in  all  respects.  As  compared  with  previous  years  it  shows  more  insurance  written  ;  more 
lives  insured  ;  a  greater  amount  added  to  the  volume  of  insurance  in  force  increase  in  .surplus;  greater 
gains  in  income,  and  in  assets— and  all  without  undue  pressure  in  any  direction.  This  growth  was  concur- 
rent with  the  broadening  of  its  field  of  operations  and  the  introduction  of  new  and  improved  plans  of  Life 
and  Accident  insurance.  The  Company's  past  record,  its  present  facilities,  the  aim  of  its  management  for 
an  active  yet  conservative  course,  and  the  popularity  of  the  Company  give  promise  of  a  futrre  pro- 
ductive of   best  results  for  policyholders. 


Best  and  Safest  Legal  Organization 
■^     ->*     for  PolJcyliolders.     J*     ^ 


Has  Paid  Over 
$13,000,000.00  Claims. 


LIFE   POLICIES!  ENDOWMENT  BONDS! 

ACCIDENT  POLICIES! 


HEALTH  POLICIES! 
ANNUITIES  ! 


KILGAKIF  &  BEAVER,  General  Agents  of  Life  Department  for  California, Company's  Building,  S.  P. 
F.  W.  VOOGT,  Pac.  Coast  General  Agent  of  Accident  Department,  Company's  Building,  San  Francisco. 

ALBERT  J.  CAFRON,  General  Agent.  Marquam  Building,  Portland,  Or. 

FRANK  N.   McCANDLESS,  General   Agent,    Luzon  Bldg.,  Tacoma,  Washington. 

CLINTON  J.  HUTCHINS.    General   Agent,   920   Fort   Street,  Honolulu. 
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HOME, 

Insurance  Company  of  New  York 

PRINCIPAL    OFFICK 

i\9   BROADWAY,  N.  Y. 

Ninety-eighth  Semi- Annual  Statement 
July,   1902. 

Cash  Capital $3,000,000.00 

Reserve  Premium  Fund 5,405,511.00 

Reserve  for  Unpaid   Losses  and  Other  Claims 1,444,251.08 

Net   Surplus    6,068,687.35 

Total  Assets,  -  -  $15,918,449.43 

Surplus  as  regards  Policyholders,     $9,068,687.35 

JOHN  H.  WASHBURN,  President         E.LBRIDGE  G.  SNOW,  Vice-President 

FREDERIC  C.  BUSWELL,  2nd  Vice-Pres.  AREUNAH  M.  BURTIS,  Secretary 

EMANUEL  H,  A.  CORREA,  3rd  Vicc-Pres.  WILLIAM    H.  CHENEY,  Secretary 

HEHRY  J.  FERRIS,  Ass't  Secretary 

H.  L.  ROFF,  General  Agent,         .         .         .         California  and  Nevada, 

J.  J.  SHKAHAN,  Special  Agent,  210  Sansome  St.,  San  Francisco. 
J.  D.  COLEMAN,  General  Agent,-     .      Department  Pacific  Northwest. 

250  Stark  Street,   Portland 

N.  B.  WHITLEY,  Special  Agent Seattle 

CHARLES  QUITZOW,  Special  Agent,  Los  Angeles,  California 

JUNIUS  YOUNG,  Special  Agent,  .       .         Salt  Lake  City,  Utah. 

HUGH  CRAIG,  Metropolitan  Manager,  )  210  Sansome  Street, 
GEO.  M.  ^^TCHKLL,  City  Agent.         j"  San  Francisco. 

Losses  Paid  since   Organization  over  $78,000,000 

FIRE,  LIGHTNING  and  TORNADO  INSURANCE. 
Atjencies  in  all  Principal  Citicf:  and  Tmnis  in  the  Viiited  States. 


THE  HOME  has  a  well  org-anized.  competent  and  o.xperlenced  force  of  General 
and  Special  Agents  i-osidont  in  llio  Pacific  Coast  States,  ensuring-  i)roini)t  response  to 
tho  needs  and  requirements  of  its  Agents  and  the  insui-ing-  public,  and  immediate 
attention  to  the  adjustment  and  payment  of  losses. 
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New  England  Mutual  e^    , 

. LIFE  INSURANCE  COMPANY 

Post  Office  Square 

BOSTON,    MASS 

BENJ.  P.  STEVENS- President.     S.  F.  TRULL, Secretary. 

ALFRED  D.  FOSTER Vice-President.    WM.  B.  TURNER Asst   Secretary. 

D.  F.  APPEL,  Superintendent  of  Agencies. 

ASSETS,  January  1,  1902 $32,721,633  25 

LIABILITIES 29,281,142  04 

SURPLUS $    3,470,491  21 


The  Contract  is  short,  clear  and  concise,  free  from  all  technical  conditions,  and  without  restrictions 
regarding  residence,  travel,  occupation,  or  suicide,  after  two  years. 

Guaranteed  Values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by 
the  la%vs  of  Massachusetts. 

Annual  Distribution  of  Surplus  is  declared  by  the  Company,  which  may,  at  the  option  of  the  Insured, 
be  applied  either  to  the  payment  of  the  annual  premiums,  thereby  riduchuj  the  cost  of  insurance,  or  to  the 
purchase  of  participating  paid-up  additions,  for  which  certificates  will  be  issued,  thereby  e'/itTf o.'.rHj  the 
amount  of  insurance  and  future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  upon  receipt  of  satisfactory  Proof  of  Death,  and  the  amount 
payable  under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  additions. 

Pamphlets,  and  rates  for  any  age,  sent  on  application  to  the  Company's  OBlce,  or  to 

HENRY  K.   FIELD,  General  Agent, 

MILLS  BUILDING,  SAN  FRANCISCO,  CAL. 

^ . 

FIRE!  MARINE! 

NEW  ZEALAND 

I  insurance   Compaoy 


OF  Auckland,   N.  Z. 

UNLIMITED  LIABILITY  OF  SHAREHOLDERS. 

Subscribed  Capital,  $5,000,000  00 

Paid-up  Capital, 1,000.000  00 

^^^^^' 3.1 12,577  00 

Assets  in  United  States, .„,  .r->  /^/^ 

491,453  00 

Surplus  to  Policyholders,      .         .         .         .    g  033  257  00 

8^°"  Has  been  underwriting  on  the  Pacific  Coast  over  2  6  years 

United  States  Branch  Office  in  Company's  Building, 
312  California  Street,        :       San  Francisco. 
W.   P.  THOMAS,   Manager. 
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The    Connecticut    Mutual 

Conipli^t.o    l-'inanoial    Hist.org. 

3r  premiums J216,751,I23  41 

Dr  interest 89,76;i,760  29 


Kkceivei)  : 

For 

Fori 

For  rents 8,892,648  73 

Balance  profit  and  loss 1,338,556  90 

Total  receipts #3lfi.fi4.i.lJ8«  33 

It  has  paid  Ueiith  claims  for $lll9,759.m")  91 

Endowments  and  annuities  for 15,449,31)3  79 

for  surrendered  Policies 26,691,442  17 

for  Dividends 62,379.708  56 

A  total  returned  to  policyholders  or  their  beneficiaries,  being  98.86  per 

cent,  of  the  entire  premiums  received $214.279, %20  43 

It  has  paid  for  Expenses,  9.13  per  cent,  of  its  income 28,911,657  70 

Taxes 10.804,028  28 

Total  expenditures, 25.3,995,506  41 

Balancenet  assets,  January  1,  1902 162.649.582  92 

It  has  additional  assets  (see  Statement), 2.627.596  29 

Total  assets t65.277.179  21 

JACOB  L.  GREENE.  President.  HERBERT   H.  WHITE,   Sec'y. 

JOHN  M.  TAYLOR,  Vice-Pres't.  DANIEL  H.  WELLS.  Actuary. 

A..    K.    F».   M.A.I«3<JO::V,  r>istriot  SSviia't 

^  Pacific  Coast  Agescies 

Mills  Building,  San  Fkancisco. 


Nevj  York  Underwriters 

Agency 

OF    r<EW    YORK.  J*  Organized  In    1864. 


$  1 2,259,076.45  $4,250,855.44 

Assets!  Surplus  to  Policyholders! 


MANN  Sr  WILSON, 

Managers  Pacific  Department, 


N.    £.    eor.    Oalifomia   und   Sansomt;   Sts.. 
SAN     FRANCISCO. 
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Organized    1797 


Zi/te  Tforwich  T/n/on 

Fire  Insurance  Society 

Of  Norwich,  England 


ASSETS 
$6,693,992.00 


LOSSES    PAID 
$64,000,000.00 


"PACIFIC  "DEPARTMENT 

W,  H.  LOWDEN,  Manager        3t4  California  Street 
J.  L.  FULLER,  Ass't  Manager  San  Francisco,  Cal. 


EDWARD  A.  TEMPLE,  President 


H.  S.   NOLLEN,   Secretary 


DE.S     MOINEIS,    IOWA. 

Organized  July  1,  1S79 

STATEMENT    FOR    THE    YEAR    lOOl. 
ASSETS. 


Deposited  with  the  Auditor  o<  State 
Cash  and  United  States  Bonds  .  .  . 
Other  Items 


3.755.770.37 

259,243.44 

1,104.730.34 

?    5,119,744.15 


LIABILITIES. 
Death  Claims  proven  and  Unpaid  .   . 

Death  Claims  not  proven 

Other  Items 

Balance  of  Resources  to  protect  con- 
tract   


None 
$    84.000.00 
8.285.78 

5,027.458.37 
$  6,119,744.15 


Increase  in  Guarantee  Fund 
Increase  in  Surplus  Fund  .   . 
Insurance  in  Force 


$298,355.68 

305,155.66 

159,766,000.00 


G.  F.  WIISK,  State  Agents 


14  McAllister  street. 


SAN   FRANCISCO. 


NOT  LIFE  INSURANCE. 

A  British  naval  captain  was  left  $2,000- 
000  by  an  uncle.  Whereupon,  the  cap- 
tain heir  committed  suicide. 

British  Columbia.— The  oil  develop- 
ments in  Califoi'nia  have  necessitated  the 
closing  of  several  coal  mines. 


Jolly  the  life  insurance  man  along 
and  he'll  give  you  a  cigar.  Always  ask 
for  a  gold-bond  cigar,  which  at  the  end  of 
twenty  years  will  amount  to  two  cigars 
and  a  match.  At  the  end  of  the  third 
year  you  may  surrender  the  cigar  at  any 
time  and  receive  a  stogie.  Thus  you  are 
always  ahead  of  the  game.— Chicago 
Tribune. 
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AGENTS    WANTED 

BY 


OF  NEW   YORK 


Exclusive  Territory 

Liberal  Contracts 


S 


TRENGTH 
ECURITY 
OLIDITY 


JOHN  LANDERS 

Manager  S.  W. 

Pacific  Dep't 

240  Montgomery  St., 

San  Francisco. 


PHENIX 


Western  Department  : 


INSURANCE  COiWPANY 

of  Brooklyn,  N.  Y. 

CASH  CAPITAL,  $  1,000,000.00 

—  $J$     Assets,        :         :     $  7,344,780.22 

Losses  Paid,  over   $66,000,000.00 

\  J.  H.  LENEHAN,    General  Agent, 


/  C.  R.  STREET,  Assistant  General  Agent. 
205  La  Salle  Street.  Chicago,  III. 


Stale  Agent  for  the  Paciflc  Coast— Ciilifornia,  Oregon.  Washington.  British  Columbia.  Idaho.  Alaska. 

Arizona  anil  Hawaiian  Islands. 

Office  412  MONTGOMERY  STREET,  San  Francisco.  • 

Special  AtjeiU4t:—L.  W.  HAZES,  1ms  Anyelea,  C<U.;    OIX  HELL  DAVENPORT,  San  Frnnrisro.  fal. 


.MUTUAL    EXTRAS. 

The  Coast  Review  Mutual  Supplement, 
recently  i.ssued,  can  be  procured  at  this 
office  at  the  following  rates: 

12  Copies fo  25 


50  Copies o  75 

100  Copies I  25 

250  Copies 2  00 

500  Copies 2  50 

1000  Copies 4  00 
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Union  Assurance  Society 

OF  LONDON     ^     Established  A.  D.  1714 

Subscribed  Capital,  $2,250,000.00  Gross  Assets,  $16,822,675  00 

Surplus  to  Policy  Holders,  $4,000,000.00 

• • 

Laiv  Union  &  Crown  Insurance  Company 

OF  LONDON     ^     Established  A.  D.  1825 

Subscribed  Capital,  $7,500,000.00  Gross  Assets,  $21,751,010.00 

Surplus  to  Policyholders,  $2,800,000,00. 
•■  — -• 

CATTON,  BELL  &  CO.,  General  Agents 
406-410  California.  Street,  San  Francisco,  Cat.  "^ 

State  Life  Insurance  Company, 

INDIANAPOLIS.     INDIANA. 

Insurance  in  Force.  Operating  under  the  CompuLsory  Reserve  Deposit 

1S9S »3.»<8.isoo  Law  of  Indiana,   all  policies  issued  by  this  com- 

^S9® $7,859,500  pj^jjy  jjj.g   gecured  by  a  deposit  of  the  full   legal 

^^9^ $11,885,500  reserve  with  the  state  of  Indiana. 

1898 $1  7,049,000 

1899 $22,208,470  Paid  the  largest    average  dividends   to  poliey- 

1900 $28,339,877  holders  of  any  company   in  the  United  States  in 

1901 $33,615,656       i^ggandim 

$164.00  of  cAssets  for   every  $tOOM  of  Liabilities. 

F.  Mclaughlin,  Cen'i  Agent.       ''°°s.T.%T^o.!oo:"'' 

TELEPHONE    CLAY    321. 

(TESTA  BLISH  ED    IS^^       sfc, 

J       I 
"^ 

439  CALIFORNIA  ST.  SAN   FRANCISCO,  CAL 


FiREJNSlJR/INCC 
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Since  1880  the  population  of  the 
United  States  has  increased  by  50  percent. 

Theag-gregate  wealth  of  the  country, 
"the  true  valuation  of  real  and  pei'sonal 
property.''  has  more  than  doubled — from 
$42,000,000,000  to  $94,000,000,000. 

Wealth  per  capita  has  increased  50  per 
cent— from  $850  to  $1,236. 

The  public  debt,  less  cash  in  the  ti-eas- 
ury,  has  decreased  nearly  one-half — from 
$1,919,000,000  to  $1,107,000,000. 

The  debt  per  capita  has  dropped  from 
$38.27  to  $14.52. 

The  annual  interest  charge  has  dimin- 
ished more  than  one-half — fi'om  $80,000,- 
000  a  year  to  $33,500,000  and  per  capita 
from  $1.59  to  44  cents. 

The  amount  of  gold  coined  has  increas- 
ed more  than  50  percent. — from  $62,000,000 
a  year  to  $99,000,000 

The  amount  of  gold  in  circulation  has 
nearly  trebled— from  $225,000,000  to  $611,- 
000,000. 

The  amount  of  silver  in  circulation  has 
more  than  doubled — $69,000,000  as  com- 
pared with  $142,000,000. 

The  total  circulation  of  money  has 
more  than  doubled— $973, 000, OOOcompared 
with  $2,055,000,000.  Circulation  perca])ita 
has  increased  onl,y  50  per  cent.— $19.41 
compared  with  $26.93. 

The  number  of  national  banks  has  neai-- 
ly   doubled— 2.056  compared  with   3,606. 

Deposits  in  national  banks  have  well- 
nigh  trebled— $1,006,000,000  compared 
with  $2,624,000,000. 

Deposits  in  savings  banks  have  almost 
exactly  trebled— $819,000,000  to  $2,450.- 
000.000. 

The  number  of  depositoi's  in  savings 
banks  has  increased  from  2,235,000  to 
6,108.000. 

Washington.— Falling  off  in  wheat 
yield  of  10  per  cent.  Decline  in  cargo 
lumber  trade  of  30  per  cent.  Increased 
lumber  trade  with  California. 

"Dead  Matter." — Every  newspaper 
office  has  "left  over"  or  "dead"  matter 
in  type,  which  is  usually  distributed  at 
once.  Recently  some  of  this  matter  in 
the  Coast  Review  office  got  on  to  a  "live" 
galley,  and  was  "imposed"  without  a 
"dummy"  by  a  new  "make  up."  This 
was  the  first  time  this  error,  fortunately 
a  trifle,  ever  occurred  in  our  office. 

Partnership. — Where  services  per- 
formed by  one  partner  for  another  were 
not  in  relation  to  the  partnership  business, 
the  rule  that  one  partner  cannot  recovei- 
for  services  in  the  absence  of  an  agree- 
ment for  compensation  does  not  apply. — 
Lell  v.  Hardesty  (Ky.)  643. 


WASHINGTON   SHINGLE   TRUST. 

TheU.  S.  circuit  court  of  appeals  has 
ruled  that  the  Washington  Red  Cedar 
Mfrs.  Ass"n  is  a  trust — an  unlawful  com- 
bination in  restraint  of  trade.  There 
were  108  shingle  makers  in  the  "com- 
bine." In  November,  1899,  all  mills  were 
closed  for  sixty  days.  Plaintiff'  was  un- 
able to  buy  shingles,  and  sued  for  dam 
ages,  under  the  Sherman  anti-trust  law. 
The  district  court  decided  for  the  defend- 
ant. The  circuit  court  reverses  this  rul- 
ing, and  holds  that — 

••The  defendant  association  has  com- 
bined and  conspired  to  fix  an  arbitrary 
price  to  wholesale  and  retail  dealers  for 
an  article  used  in  interstate  commerce, 
below  which  no  one  is  permitted  to  buy  or 
sell,  and  the  price  so  fixed  makes  a  dis- 
tinct increase  of  the  market  price,  and 
that  the  association  has  assumed  the 
power  to  shut  down  all  the  mills  at  will 
for  so  long  a  time  as  it  may  deem  neces- 
sary. 

"No  doubt,  at  common  law  the  associa- 
tion is  an  unlawful  combination  in  re- 
straint of  trade.  It  has  the  effect  of 
diminishing  production,  abolishing  com- 
petition and  enhancing  price.  Its  illegal- 
ity is  not  relieved  by  the  fact  that  it  was 
induced  by  keen  competition  and  an  un- 
profitable condition  of  the  shingle  manu- 
facturing business  which  existed,  or  by 
the  fact  that  the  prices  fixed  by  the  com- 
bination may  have  been  reasonable. 

"The  anti-trust  act  says  that  all  com- 
binations in  restraint  of  ti'ade  are  unlaw- 
ful. We  do  not  think  that  the  act  con- 
templates that  the  combination  therein 
made  unlawful  must  be  one  which  by  its 
terms  refers  to  interstate  commerce.  It 
is  enough  if  the  purpose  and  effect  of  the 
combination  are  necessarily  such  as  to  re- 
strain interstate  trade.  If  it  were  other- 
wise all  combinations  in  restraint  of  in- 
terstate trade  might  be  so  expressed  in 
words  as  to  avoid  the  statute. 

"The  true  test  would  seem  to  be  not 
what  the  agreement  professes,  but  what 
it  accomplishes.  It  is  impossible  that  the 
parties  to  the  combination  had  in  view 
only  domestic  trade.  It  is  a  combination 
to  control  the  production  of  a  manu- 
factured article,  more  than  four-fifths  of 
which  is  made  for  interstate  trade,  and  to 
diminish  the  competition  for  its  produc- 
tion as  well  as  to  advance  its  price.  " 

Trade  Names  —When  a  partnership 
for  many  years  has  designated  itself  as 
the  "Cyclops  Machine  Works."  equity 
will  not  allow  another  to  use  the  word 
"Cyclops"  for  the  purpose  of  getting  away 
the  business  of  the  former.  —  Hainque  v. 
Cyclops  Iron  Works  (Cal.),  1014. 
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Jonathan  B.  HrNcE,  President 

J.  M.  Hoi.co.MitR,  V'iCfPiesident 

Chas.  H.  Lawuence,  Scjcrciary 


Phoenix  Mutual 

Life  Insurance  Co. 


...OF  HARTFORD,  CONN. 


J.  W.  HICKS 

Manager  Pacific   Department 

Claus  5precl<els'  (Call)  BIdg. 
San  Francisco. 

*      vl/       \(/ 

Two  New  Goniracis 

.Just  issued.  The  easiest  on  the 
market  to  sell.  .SM.^LL  R.^TES? 
BIG  ADVANTAGES?  Agents 
should  not  fail  to  call  and 
investigate. 


Employers  Liability 

(Limited) 

Assurance  Corporation,  of 
London,  England 

Head  ollicer  foi'  United  States. 
71  Kilby  St..  Boston,  Mass. 

Applelon  &  Dana.  Managci's  and 
Attorneys  foe  the  United  States. 

Accident  Policies 

Of  all  kinds  at  very  low  rates.  Em- 
ployers" Liability  Policies  indemni- 
fying'employers  against  elainis  for 
accidents  to  employees.  Individual. 
Fidelity  Bonds  and  Accident  Poli- 
cies. Workmen's  Bonelit  Policies. 
Vehicle  Insurance.  Gonei-al  Lia- 
bility Policies  on  buildings.  Eleva- 
tor insurance. 


CHAS.  J.  OKELL  &  CO. 

General  Agents 
401  California  St.  San  Francisco,  Cat. 


Incorporated  I8S3 


Milwaukee 
Mechanics' 

Insurance  Co. 

Milwaukee.  Wisconsin 


Cash  Assets    .  . 

Surplus 

Total  Losses  Paid 


$2,595,934.00 
1.471.502.00 
8,749.500.00 


PACIFIC    DEPARTMENT,     410   CALIFORNIA    ST. 
SAN    FRANCISCO 

L.     L.     BROMWELL 

MANAGER 

GILBERT    E.    OVERTON 

Special   Agent  ,ami    Adj\ister,  San  Francisco 

FRANK    E.    WALSH 

Special  Agent  and  Adjuster,  Los  Angeles 

WILLIAM    A.     FRASER 

Special  Agent  and  Adjuster.  Seattle,  Wash 


Coast  Review  Manual 

Words  in  Commendation : 

It  is  easily  understood. 

Contains  information  not  to  be 
obtained  from  any  other  source. 

I  find  within  its  pages  a  vast 
amount  of  useful  information. 

I  have  never  seen  any  other  man- 
ual that  would  give  the  local  agent 
as  much  intelligent  aid. 

We  keep  it  ready  at  hand,  refer- 
ring to  it  often,  using  it  as  an  au- 
thority. 

It  is  the  best  instruction  book  for 
agents. 

I  note  many  items  of  advantage 
to  me,  and  for  which  I  have  looked 
in  vain  elsewhere. 

Most  complete,  concise  and  clear- 
ly written  book  of  the  kind  I  have 
ever  seen. 

Gives  required  information  bel- 
ter than  all  ''comijact''  books 
combined. 

rric'c:  WL.^O  for  siiif;!*'   <'0|>.v. 
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HOME  F.  &  M.  INSURANCE  CO. 

OF    CALIFORNIA. 

Incorporated    1864. 

Financial    Standing  of  tlie  Company  January  I,  1902  : 

Assets $1,180,326.86 

Liabilities     432,457.94 

Surplus  Funds  for  Policyholders $647,868.92 

Capital  (  fully  paid  in  gold  coin  ) 300,000.00 

Net  Surplus  over  Capital  and  all  Liabilities $347,868,92 

HOME  OFFICE:     409  California  Street,  SAN  FRANCISCO 

WM.  J.  DUTTON.  Prks.,  F.  W.  LOUGEE,  Vice-Pres.,  STEPHEN  D.  IVES,  Secy., 

FRANKLIN  BANGS,  Ass't  Secy.  GEO.  STEEL,  Marine  Secy. 


The  Mutual  Benefit  Germania  Fire 


ASSETS  (Market  Values),  Jan.  1,  1902  . 
LIABILITIES,  N.J.  and  N.  Y.  Standard 
SURPLUS       


LIFE  INSURANCE  CO., 

NEWARK,    N.   J. 

AMZI    DODD,  -  President 

$78.410  549.66 

71,933,206.07 

6.477.343.59 

MUTUftL  BENEFIT  POLICIES 

CONTAIN 

Special  and   Peculiar  Advantages 

Which  are  not  combined  in  the 

POLICIES  OF  ANY  OTHER  COMPANY. 

PICKERING  &  STILES,   Managers, 

503  California  St.  cor.  Montgfomery ,  San  Francisco 


Insurance 
ompany 


OF     NEW     YORK 


sassas- 


0RGANI2ED    IN    18&9 


<(> 


-gg&e&ei 


Cash  Capital, 
Net  Surplus, 
Total  Assets, 


$1,000,000.00 
3,484,447.00 
5,429,985.00 


W.   H.    BREEDING,   Manager 

238  Montgomery  St.         :  :        San  Francisco 


Transatlantic  Fire 


Assets, 

Surplus  to  Policyholders, 
Cash  Assets  in  U.  S. 
Surplus  in  U.  S. 

V.  GARUS  DRIFFIELD,  Manager. 


Insurance     Company 

01  Hamburg,  Germany 


^2,342,855.00 

1,250,000.00 

546,953-00 

301,052.00 

H.  DftNKE,R,  ftss't  Manaaer. 


Pdciflc  Department  : 
213  Sansome  Street,  San   Francisco. 
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Not  the  Largest 

Kor  tk  SniUtst— 8tli  in  1902  Btsines: 

But  one  whose  Merit  Makes 
it  a  profitable  Company  for 

THE  MAN  BEHIND  THE  HOME 


to  Insure  in,  or  to  work  for 
as  an  Agent. 


T  1 1  15: 


Fidelity  Miitoal  Life 

Insurance  Co.  of  PliiladelFliia 

L.  C.    FOUSE,    President, 

For  Agency  apply  to 
ALEXANDER    McKNIOHT,  Vice-President 

GEO.  A.  RATHBUN, 

General    Manager 

Rooms  1,2  aad  3,  Fifth  Floor,  Mills  Building 
San  fhancisi-o 


PHGIFIG  SURETY  GOillllY 

OF   CALIFORNIA. 
Paid-up  Capital.        -         -        $250,000 
Surplus  as  to  Policyholders.        312.271 

Guarantee    and    Casualty 
Fidelity  and  Court  Bonds 

Uonds  of  Surety.ship  issued  on  behalf  of 
persons  holding  positions  of  trust.  W<! 
also  act  as  suret.v  on  Honds  required  in 
Court  Proceedings.     >ft    \ft     >ft     \fi     yfl 

PLATE  GLASS    INSURANCE 

DIRECTORS  : 

Geo.  C.  Perkins    H.  S.  Crockir    H.  L.  Davis 
Wm.  H.  Crocker     F.  P.  Deering 
■      J.  L.  N.  Shepard 

Wallace  Everson, /VfK.  .].  I!cniiiii.£rliaiii,  V.I'reK. 

1.  P.  Redding.  Vfc. 

Head  Ofkice  : 

3526  Montgomery  St.,         San  Frauci.sco. 

^^~ ('rirrei<pondence  Solicitfd  a'itlt  Rtxiwii^iihle 
Agi  iitx. 


TO     FIELD    WORKERS  -. 

tS  now  offering  to  men  who  can  write  ordinary  business  most 
•'■  advantageous  contracts,  with  liberal  first  year  and  renewal 
commissions,  s(!curiug  not  only  immediate  returns,  but  also  a 
continually  increasing  annual  income,  the  direct  result  of  system- 
atic, intelligent  elTort.  The  equipment  is  a  most  varied  line  of 
policies  on  both  Participating  and  Non-participating  plans,  thus 
enabling  the  agents  to  meet  any  condition  or  emergency.  Address, 

7HE  PRUDENTIAL  '''•''"'^oV'^m^ri^cI^'"' 

JO  US  /•■.   PRYDEX,  rrrsident.  Home  Office.  Neiuark.  N.  J. 

A.  F.  McFARLAXD,  Ccncral  A^ent. 

608  609  510  Claus  Spreckels  BIdg.,  San  Francisco. 
or  O.  EDGAR  FELL,  General  Agent,         3/2  New  York  Block,  SeallU,  IVash 


Capital $1,500,000  00 

Assets 2,548,600  00 

Surplus 952,766  61 


The 

UoDted  states 

FSdeMty  aod  Goaranty 

Compainiyo 

HOME   OFFICE:  ( 

South-West   Corner  Caluert  &  German  Streets 

BALTIMORE,  M.  D.  STATE  OFFICE  216  Sansome  Street.   San  Francisco 


JOHN    H.    ROBERTSON, 
PAUL   M.   NIPPEF?T, 


Managers, 


ROUNDAKIES.— The  "head"  of  a  stream  continuous  sti'oam  of  water,  and  not  nee- 
called  for  in  a  boundary,  is  the  highest  essai'ily  its  longest  piong.— Ulil  v.  Key- 
point   on    tliat  stfeam  whit'ti  fiifnishes  a      nold.s  (Ky.)  498. 
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The  Washington  Life  Insurance  Company, 

OF   NEW   YORK. 

W.  A.  BREWER,  President,  £.  S.  FRENCH,   Vice-Pres. 


ASSETS, 

PAID  TO  POLICYHOLDERS, 


$17,000,000.00 
36,500,000.00 


t 


85,  86,  87  and  8i 
Chronicle  BIdg., 
San  Francisco. 


AGENTS 
WANTED ! 


J:^^  To  energetic  busiiie!,$  produc- 
ers good  Territory,  excellent  terms, 
and  every  facility  for  ol)taiiiing  bus- 
iness. 

tftdrrss  at  our*' : 

HOWARD    PERRIN,   General  |Vlanager 
'^  ')  State  of  California. 

BLAIR  T.  SCOTT,  Gen'l  Manager.  Oregon,  Washington  and  Idaho, 
610-11-13-13  Chamber  of  Commerce,  Poktland,  Ore. 


The  Fidelity  and  Casualty  Company , 


of 
ew  York 


•     Assets,  June    30,  1902 

-^     Surplus  to  Policyholders 


$5,190,465.00 
1,662,014.00 


^- 


ixiniinnxTor-      FIDELITY  —Bonds  of  Suretyship  for  persons  in  Positions  of  Trust. 
NNKiiNr'    CASUALTY— Personal  Accident  and  Health,  Liability,  Burglary,  Plate 
uiUUivnnui-.  Qlass,  steam  Boiler,  Elevator  and  Fly  Wheel. 

Officers—GEORGE  F.  SEWARD,  President;  ROBERT  J.  HILLAS,  Sec'y  and  Treas.:  HENRY  CROSSLY,   Asst.  Secretary 

PACIFIC  COAST   DEPARTMENT 


CHAS.   J.   BOSWORTH, 
Manager. 


3  I  6    California  St. 

San  Francisco,  Cal. 


SURETY  ON   BONDS. 


»  ,  AMERICAN  SURETY  COMPANY  of  new  york. 


HEJ^RY   n.    I^XJklA.JS,    PresiOont. 
STATEMENT,  December  31,  1901. 

RESOURCES,  including  Capital,  $2,500,000.00  $5,4-66,589    Ol 

LIABILITIES,  including  Reserve,    591,552.89  :  885,961   GO 

Bonds  issued  for  Employes.  Administrators,  Guardians,  and  in  .Judicial  Proceedings 
SAMUEL,  G.  MURPHY,  Resident  Vice-Pres. 

CHARLES  A.  SHURTLEFF,  Attorney. 

HARRY  W.  LOBB.  General  Agent  Pacific  Coast. 

office: 

137   MONTGOMERY   ST., 

SAN  FRANCISCO. 


GEORGE  L.  SETBOLX,  Inspector. 


Agents 
Wanted! 


EVERY  ONE  IS  AN  INVITATION.  DIRECTLY  OR 
indirectly,  to  apply  for  an  agency — every  advertisement 
in  this  book.       Write  "If   you  are   unrepresented,  or   if 

No  offense  if  you 
YoiT 


you  contemplate  a  change  of  agency." 


mention  the  Coast  Review,  but  you  don't  have  to 
may  make  very  desirable  connections  in  this  way. 


If  you  receive 


a  Coast  Review  sample  copy,  preserve  it  as  a  convenient  directory  of  insurance  companies. 
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Williamsburg  City  Fire  Insurance  Company 

of  New  York — Incorporated  1853 
Surplus  to  Policyholders $2,128,220.00 

°VRitS°  Glens  Falls  Insurance  Company 

of  New  York — Incorporated  1849 

Surplus  to  Policyholders $3,458,185.00 

Undivided  Profits $2,231,133.00 

Westchester  Fire  Insurance  Company 

of  New  York — Incorporated  1837 
Assets    $3,207,038.00 


EDWARD  E.  POTTER, 


General  Hanager 


412  Pine  street,  San  Francisco 


The  Aetna  Indemnity  Co. 

Capital  $1,000,000.00 


We  Become  Your  Surety  on  Bonds 


INDEMNITY,    SURETY, 

COURT   AND    CONTRACT 

BONDS   WRITTEN 

PLATE    GLASS    INSURANCE 

J* 

Clemens  &  O'Bryan 

General  Agents 
Northwest  Department 

273  Stark  St.,  Chamber  of  Commerce 
PORTLAND,  Oregon 


®e®ss<s2SS§@gSgSS§! 


Canton  Insurance  Office 


I  LIMITED) 

OF  noxaicaxa,  chixa 

Capital  paid  up  (Gold)      ....  $    250  000  00  nji 

Cash  assets  (Gold) 1.525.019  89  i.x^ 

Surplus  beyond  Capital  and  all  ;^ 
other  liabilities  (Gold)   .  .         782.129  53 


Jj^The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
U.  S.  gold  bonds  of  the  par  value 
of  jaw.OOO.  for  the  protection 
of  policyholders  in  this  country. 


PARROTT  &  CO.,  Agents 

(Sinco  January.  188:J.| 

304  California  Street 
San  Francisco,  Cal. 


f^ 


^ 


J.  J.  THEOBALD,  Manager.  ft) 
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Capital  and  Accumulations, 


$2,482,426.00 


fe#'*"i^''^' 


OF  HAMBURG 

Walter  Speyer. 
225  Sansome-  St 


GERMANY. 

General  Agent. 
i>AM  Framcisco.Cai. 


Reprints. 


ARTICLES,     TABLES. 
Etc., 

appearing  in  the  Coast   Re- 
view   will   be    reprinted    at 


A    VERY    REASONABLE    RATE,    and 
CUT   TO    FIT   ENVELOPE. 

Coast  Review  Type  Forms  are  Not  "thrown 

in"   until   Ten  Days  After  the 

Book  is  Distributed  to 

Subscribers. 


|:&:66e&&6&ee6-:eee66S-:S-&&:eS;&&§^ 


in 

m 
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THAMES  k  MERSEY  i  f  BRITISH  AND  FOREIGN    i 


MARINE  INSURANCE 
COMPANY,  LIMITED  . 
Of  Liverpool,  London  and 
Manchester 


Capital  Subscribed    ....  $10,000,000    ■§§ 

Capital  Paid  Up 1,000,000 

Reserve   Fund,  in  addition 
to  capital 2,250,000 


Wm.  Greer  Harrison 

MANAGER 

305  California  Street 

San  Francisco 

Sub-Agencies  at  All  the  Principal  Pacific 
Const  Ports  and  at  Honolulu 


^fSee6&:e&e6i-:&:&S&&&:&:&e6eg&:&:S!^ 


# 


m 


% 


Marine  Insurance  Company 
Limited 


OF 
LIVERPOOL 


Jt 


Capital  Subscribed  .  .  $G,  700, 000  Gold 
Capital  Paid  Up   .    .    1, 3 W, 000  Cold 
Reserve  Fund,  in  ad- 
dition to  capital  .   .    3,000,000 


S      B.4LF0UR.Gimii^iH&C0.      t 


General  Agents 

316  California  St 
San  Francisco 

A.  H.  SMALL Manager 


w 


•^ 


©=aa-9S:-SS-§SS9a99a§3aS«'39«99S 
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ty  C  CI    Insurance  Co.  .»i    jt    ,jt    ^ 


infhfiibut'f].  0  0 


American  J^ire 


Insurance  Co. 

of  I'hiladflphia        9        9 


^^ricultural 


Insurance  Co. 

Watertown,  X.    Y. 


u/ie  ^Delaware 


Insurance  Co. 

of  I'hiludelphia.  9 


EDWARD   BROWN   &  SONS, 

General  Agents   Pacific  Coast  Department, 
41  li,   California  Street. 

Tofal  Assets  Represented,  Over  Fourteen  and  a  Half  Millions. 


J  he    L^Ol icioj I    ^^^^^ci^c^  Corporation 

Of  Kntidoii 
INCORPORATED  BY  ROYAL    CHARTER,  A.  D.  1720. 

Casl^     A.sse-ts,  -  =  ^iiO,«lS,t>SO.OO 

SPECIAL     AGENTS  :  -  J.    M.    MENDELL,    San  Francisco:     W.    J.    WILSON.    San  Francisco: 
\V.   H.  UUNSALL,  Los  Angeles:    TOLL  THOMPSON,  Portland;    A.  W.  THORNTON,  Seattle: 

T.  T.  FRITH,  Denver. 

Will.   J.   LANDERS,   Resident  Manaijer 

F.  \V.  TALLANT,    Branch  Secretakv 
I'ACJFIC  ISKANCHES:   SOS  and  f.'07   .Sansmne  Street,  SAX   FRANCISCO,   CAL. 

1  he  I\ ICJ(JCJ]^C11  I^IVC  ^^'^^^^ciy^ce Company 

^^  Of    .\<yw    Yarli 

^^-^  ORGANIZED   A.  D.  1850 

C«sli     ^^!«i«»oti>»,  =  «^»,liSO,000.00 

SPECIAL     AGENTS  :— J-    M.    MKNDKLL,     San   Francisco;     W.    J.    WILSON,    Sun   Francisco: 
W    11    IIONSALL,  Los  Angele.s:    TOLL   THOMPSON.  Portland;    A.   W.  THORNTON,  .Seattle, 

Will.   J.   LANDERS,    Resident  Manager 

PACIFIC    nii.WCIIES:    iui,    ttml   C'o7   Siinsonw  Street.    SAN  FRANCISCO.  CAL. 


^^^\nsurance  Of^^J 


f 


Oldest  and  Wealthiest 


^  Purely  FIRE  INSURANCE  /^^^\^  Founded  in  ^ 

Office  in  the  World.  ^)Al\i  '^'°  I 

I 


Cash  Assets,       .        .      $10,521,545  00 
Net  Surplus,       .        .        7,203,430  00 


f 


I  Pacific  Department  215  Sansome  Street,        -  =  San   Francisco.   4 

1  ^ 


'i 


I     mchigan  F.  8  M.     \ 

\i  i 

I  Insurance    Company  P 


Of   JJETKOIT,    AtlCn. 

.  M.  FERRY,         -         President. 
F.  H.  WHITNEY,  Vice  Pres.  E.  J.  BOOTH,  Secy 


I 

I 
I 


400,000.00  j 
805,400.00  I 
525,706.00  j 


I  Capital    Paid    up,  :  : 

I  Cash    Assets,  :  : 

I  Surplus    to    Policyholders, 

^  I 

^             Pacific  Department  215  Sansome  Street,           San   Francisco.  f 

^  i 

^     ■  I 

I  Tiie  Pacific  Departineiit  Embraces:      California,    Nevada,    Utah.    Arizona.  Oregon,    4 

I     ■  $ 

'                             Washington.  Idaho,  Montana,  Hawaiian  Islands,  and  Alaska.  | 

^               C.  A.  HENRY    &    CO.,    General  Agents.  | 


FIREMANS  FUND 

INSURANCE   COMPANY 

FIJWl^  HOME  OFFICE:  iVI.VI-eirviS 

Gompanu's  Biiilding,  Sansome  and  Galitornia  Streets 
SAN  FRANCISCO 

Capital,         .        $1,000,000  00 
Surplus,        .  1,542,554  86 

Assets,         .  4,5  7  9,0  13  0  7 

«  WILLIAM  J.  DUTTON, 

PRESIDENT. 

BERNARD  FAVMONVILLE,  J.  B.  LKVISON, 

VICE-rUESIDENT.  2D  V. -PRESIDENT  AND  JIARINE  SEC'y. 

LOULS  WKINMANN,  V.   \V.  LOUGEE, 

SECRETARY.  TREASURER. 
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The  Great  Fire  Insurance  Company  of  the  World. 


Gross  Assets 
$55,305,753 


Assets  in  U.  S. 
$10,316,391 


ILLINOIS, 

MICHIGAN,  IOWA, 

WISCONSIN,  MINNESOTA, 

MISSOURI,  KANSAS,  NEBRASKA, 

COLORADO,    DAKOTA,    MONTANA, 

UTAH,    WYOMING    AND    NEW    MEXICO, 

INDIAN    AND   OKLAHOMA    TERRITORIES. 

W.  S.  WARREN,  lieniUnt  Secretary  ^  • 

-'^,  GEO.  H.MOORE,    I.    ,.  ,       .    ,  ^"^y-^ 

^  VX  JOHN  V.  IHOMAS.  f  *••  '  SeCMtirl...  -<>-?<^- 


-°°=£ffICEl"„5L/vS^y: 


ESTABLISHED     1836 


ENTERED  U.  S.  1848 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December,  1901,  in  accordance  wltb 
le  laws  of  the  State  of  New  York,  is  as  follows: 

ASSETS $10,316,391.00 

LIABILITIES 5.716,274.00 

SURPLUS $4,600,117.00 

As  an  illustration  of  the  Company's  practice  in  maintaining  its  Assets  in  the  United  States  in  years  of  exceialTe 
»s,  the  following  fignres  may  interest  policyholders: 

^''■'*'"-  Ahsi'Is  ,]itn.  1.  Inconic. 

"<7I $3,054, 36i  (3,163,001 

1"2 3,640,4.S0  3.733,101 

1873 4,163,290 

Thus  showing  Kxrexx  of  Kxiivitdiliii-f  in  the  two  years  ot $2,710,660 

And /»rrr'»Ni' M/' .lH.-11-^fiin  thesame  timr-of 1,110.939 

Progress   of    the   United    States    Branch  :-Net  Fire  Premiums:    1848,   $4,519;   1858.    $471,988; 
1868,  $1,739,620:  1878.  $2,422,126;  1888.  $3,928,010:  1898,  $4,979,422. 

LOSSES.—The  amount  paid  in  Hati«faction  of  Fire  Losses  in  the  United  States  in  the  course  of  54  yeais  is  $85,327,932.09 
This  large  sum.  in  conjunction  with  the  growth  of  thp  Company's  business,  evinces  the  confidence  of  the  public  and  the 
faithfulnoss  with  which  the  Company's  losses  are  adjusted  and  paid. 

ACIFIC    DEPARTMENT    ESTABLISHED    1852. 

thirl  Oljirr,  4'i'i  (iili/tiriiia  Slytrl,  Sun  l-'f<iiieiiiro. 


E.\pendlturo. 

$5,122,653 

4,448,999 


ExCPFK  ..f  Kxpi'iiilUure 
$1,958,752 
751.898 


BRUSH 


JOHN  W.  OUNN 


CHAS.    D.     HAVEN,    Resident  f  ecretary. 
C.  MASON  K1NNE.  Assistant  Secretary. 
SPECIAL     AGENTS: 

W.  H.  RAYMOND     FRED.  L.  HAVEN      THEO.  SUMMERLAND 


Tne    Coast  T^eview. 


.     .     .     ORGANIZED    A.   D.  1S17     .     .     . 


Fire  Association 


OF     PHILADELPHIA. 


STATEMENT   OF  ASSETS,   JANUARY   1st,    1901!. 

Gross  Assets  ----__        )J?6,3 1^,216.00 

Policyholders'  Surplus     -----  1.090,1^^.00 

F.  J.  ALEX.  MAYER.  .   .  State  Agent  for  Oregon  and  Washington,  PORTLAND,  Ore. 

F.  M.  AVERY  .   .  State  Agent  tor  Colorado,  Wyoming,  Montana,  Utah  and  Idaho,  DENVER,  Colo. 

J.  M.  BECK,  Manager  San  Francisco    Department 

219  Sansome  Street,  :  :  :  San  Francisco,  Cal. 


Financial  Standing,  January  I,  1902,  of  the 

Philadelphia  Underwriters 


COMPOSED    OF    THE 


Insurance  Co.  of  North   America 

FOUNDED,  A.   V.  1793 

CASH  CAPITAL f  3,000,000  00 

Total  Assets 10,079,478  00 

Total  Liabilities,  except  Capital     5,406,526  00 


Fire  Association    of    Philadelpiiia 

FOUNDED,   A.   D.    1817 

CASH  CAPITAL $   500,000  00 

Total  Assets 6,315,216  00 

Total  Liabilities,  except  Capital  .    5,635,083  00 


Surplus  as  to  Policyholders  .    .   $4,072,952  00  Surplus  as  to  Policyholders    .    .$1,050,133  00 

COMBINED     ASSETS,  ....  $16,394,89400 

SURPLUS  TO  POLICYHOLDERS,  -  -  5,723,085  00 

F.  J.  ALEX.  MAYER,  State  Agent  for  Oregon  and  Washington,  Portland,  Ore. 
F.  M.  AVERY,  State  Agent  for  Montana,  Utah  and  Idaho,  Denver,  Colo. 


J.   M.   BECK,   Manager  San   Francisco  Department 

219  Sansome  Street,  -  -  -  -  -  San  Francisco 


Thg   Coast  %eview. 


PHdNIX  ASSURANCE  COMPANY     jt        Jt        ^     PROVIDENCE-WASHINGTON   INSURANCE  CO. 


Phmnlx 
AssMrainice 
Compaoy  o 


OF  LONDON 
Established  1782 


ProvSdleinice= 
Washmgton 
lesMramice  Co 


OF  RHODE    ISLAND. 
Incorporated   1799 


K^^m'^^^.^ 


BUTLER    &    HEWITT, 


G<=M:iei"Tl    Agents    tor    Pacinc    Coast- 
413  California  Street,  .  =  ,  =  San   Francisco 


Of 

<>» 


«es-«- 


•>»i»J9i^, 


Melvetia. 

Swiss    ^ire    Insurance    Company 


OF     ST.     CALL. 


Capital, 

Losses  Taid  since  organization. 


$  2,000,000.00 
16,483,204.00 


■aasa-irigg-g- 


Svi^iss  Marine 

Insurance   Companies  Combined 
Capital,  ....  $4,000,000.00 

SYZ  &  CO.,  General  Agents, 


\li' 

Hz 
>!/ 


4/    -/JJ    Caltfornta   Street,  :  :  :  San   Francisco,    Cat.  ^ 

%  ,    ,     ..  J"* 


Ths    Coast  "liEviEw. 


vfati'onal  juire 

Insurance  Company   of  Vermont 


m 


JOSEPH  A.  DeBOER.  President  J.Q^ 

JAMES  T.  PHELPS.  Vice-President  y^ 

JAMES  B.  ESTEE.  2nd  Vice-President  "ij. 

OSMAN  D.  CLARK.  Secretary  ^(/^ 

H.  M.  CUTLER.  Treasurer  ffT^ 

DR.  A.  B.  BISBEE.  Medical  Director  tj'- 

C.  E.  MOULTON,  Actuary  v^ 


*    This  Company  Held  January  1.  1902,  and  Gained  During  the  Past  Decade:    ^'j 

Jjj   Assets $   22,384,263.37;   Cain   193.53   %    ^j^ 

vl/    Surplus 2,230.212.37;  Cain    144.61    %    \(/ 

Ng    Insurance 108,573,050.00;  Cain   I  I  1.36%    ^}< 

Sells   the    Most  Modern,   Profit-Sharing,    Non-Forfeitable    Contracts   of  Life,   Term, 

Endo'svment   and    Annuity    Insurance. 

Good  Agency  Contracts  for  Reliable  Men 

G  M.  STOLP  &  SON,  General  Managers 

81-85    CrocKer   Building  San   Francisco,   Cal. 

A.  D.  "WALKER,  General  Manager,  424  Bailey  Building,  Seattle,  Wash. 
C.  M.  SMITH,  General  Manager,  422  Hennessy  Block,  Butte,  Mont. 
F.  E.  BUSBY,  General  Manager,  202-204  California  Bulding,  Denver,  Colo. 
GEO.  D.  ALDER,  General  Agent,  McCormick  Block,  Salt  Lake  City,  Utah. 


f 


Pacific     Underwriters,     San  Francisco,   Cal.     (FIRE) 

Assets $5,159,336  92 

Surplus  to  Policyholders 1,890,423  78 

Colonial  pire  Underwriters,    Hartford,  conn. 

Assets      $5,424,437   OO 

Surplus  to  Policyholders      2,48  1,273  OO 

MariQe  InsuroQce  Co.  l-ci.  4,1™:S,mISb) 

Capital  ($5,000,000.00)    Paid-up      .        .  $     900,000  OO 

Assets 6,324,865  Ol 

Surplus   to  Policyholders 5,1  15.56  1    62 

Pacific  Department         =         =         =         =        420  California  Street,  San  Francisco 

G.  W.  McNEAR,  WILLARD  G.  WAYMAN, 

general  agent,  manager. 

Special.   Agents   and    Adjusters: 
maxwell  h.  thomson,  leslie  h.  lord,  arthur  m.  thomson. 


Thg  Coast  7{eview. 


HEALTH    AND    ACCIDENT    INSURANCE 


PEINE  AS  C.LO  UNSB  US  T, 
President. 


KIMBALL  V.  ATWOOD 

Secretary. 


OF    NEW    VORK. 

ASSETS,  January  I.  J902 S      9!»!»,6(i7  87 

SURPLUS  TO  POLICYHOLDERS 3!)0.1.84.18 

CLAIMS  PAID,  OVER     4,U0U,00U  00 

Health   and   Accident  Policies. 

Tht  Easiest  Insurance 


The  Best  Insurance 

FOR  BUSINESS  and 

PROFESSIONAL   MEN 


FOR    AGENTS 

TO    SELL 


^-LIBERAL    COMMISSIONS    and    RENEWAL    CONTRACTS    TO    GOOD   MEN. 


G.   C.   FARRELL, 

Assistant  Manager. 


THOS.  GODWIN, 

Manager  Pacific  Coast  Department. 

FREDERIC  A.  STEARNS,  Supt.  of  Agents,  Calilornia 
O'iS.VEKAI.    OFFICES,      ^tiI^s   Biiilciias,  :  SATi   FRA.XCISCO 


JUSTICE  and 
SATISFACTION 


^ 


^ 


^ 


£/ 


in  dealing  with  both  Agents  and 
Policyholders  —  fairness  coupled 
with  invariable  honesty  of  pur- 
pose. These  are  the  endeavors 
of  the  management  of  the  Union 
Mutual  in  all  transactions.  And  promptness  is  another  Home  Office 
motto — prompt  answering  of  letters,  prompt  issuing  of  policies,  prompt 
settlement  of  claims- 

Always  a  place  for  reliable,  capable  agents. 

Union  Mutual  Life  Insurance  Co. 

I  INCORPORATED  1848  \  Portlattd,  MaiHc. 

ARTHUR   L.    BATES.  Vice-President 


FRED   E.   RICHARDS.    President. 


Exclusive  Territory  may  be  had  on  Application  to 

WILLIAM    C.   LEAVITT  7L?  Market  St.,  Spreckels'  Annex 

Manager  San    Francisco,  Cal. 


Ths  Coast  'E^eview. 


THE  PENNSYLVANIA 


FIRE  INSURANCE  COMPANY  of  Philadelphia. 


Incorporated  1825 


ASSETS, 

January   1st,  1902 
$5,440,663.00 


^oP' 


^^ 


SURPLUS, 

January  1st,  1902 
$2,431,551.00 


^ 


One  of  the  OLDEST  and  STRONGEST  Fire  Insm-ance  Offices  in  tlie  United  States. 
Office  Pacific  Coast  Department:      50S-10  CALIFORNIA  ST.,  San  Francisco. 


R.  W.  OSBORN,  Manager. 


HOMER    CRAIG,    General    Adjuster.  CHESTER    DEERING,  Sup't  of  Agencies. 

SPECIAL   AGEHTS:— S.   P.    Mesick.     Frank    Agnew,    J.  W.   MrMnrrin. 


1    Organized      1854  | 

[^  e^  t^  (^  t^ 

Hamburg  -  Bremen 

t?*  t^^   t^*    {<?*  (i^ 

1854 

1902 

t^  t^  t^  t^  t}^ 

t^*  ^^  t^*  ((9*  (^* 

1   OF  HAMBURG,  GERMANY    1 

Capital  and  Accumulations,    $3,726,181.40 


Assets  in  the  United  States,  Jan.  I,  1902  . 
Surplus  in  the  United  States,  Jan.  I,  I  902  . 
Losses  Paid  in  the  United  States,   over  .    .   . 


$     1,594,996.00 

354,683.00 

14,000,000.00 


RUDOLPH  HEROLD,  Jr., 

General  Agent  Pacific  Department 
HARRY  C.  BOYD,  415  California  Street 

Assistant  General  Agent.  San  Francisco 


Th6   Coast   T^eview 


p 


rovi 


avii7g§^ije 


y?: 


sscirar^ce 

or-  NIEW  YORK. 

Edward  W.  ScoTT.Fh 


COTT.rPESIDENT. 


Succc  ssruL  Agents, *ND  GXNT1.CMEN  Seeking^  Re  munerativc  Business  Connections, 
MAV   Apply   to  the  Head  OrriCC.OR  amy  or  The.  Society's  Genera,!.  AckCMTS. 

CARL    C.    GROSS, 

Manager  for  CALIFORNIA  and  NEVADA. 
Rooms  709=13  Claus  Spreckels  Building. 

Harket  and  Third  Sts.,  San  Francisco. 


The  Only  Companies  Having  a  California  Deposit  for  the  Special  Protection  of  California  Policyholders 


Incorporated  ISS3 

Western  "'V^rL 

Assurance   Co.   of  Toronto 

Hon.  Geo.  A.  Cox,  Pres.     I    $100,000.00  Deposit 

J.  J.  Kenny,  Vloe-Pres.     I       wUhCiUifornia  State 
'  Troa.surcr 

ASSETS  in  United  States $  2,280,953.85 

INCOME  in  United  States,  1901  .   .    .        2, 538. 106. « 

Surplus  in  United  States,  Jan.  1, 1902  .  735,491.78 

Losses  paid  in  U.S.  1874  to  1901  inclusive  21,709,395.51 


Incorporated    tSSS 


British  America 

Assurance   Co.  of  Toronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenny,  Vice-Pres. 


$100,000.00  Deposit 

with  California  Stale 
Treasurer 


ASSETS  in  United  States $1,363,303.01 

INCOME  in  United  States,  1901  .   .    .    .       1.303.604.90 
Surplus  in  United  States  Jan.  1,  1902  .         488,453.65 


WBSTIiHTi    DISIWKTMHXT,  Denver,  Co/o. 

H.  T.  LAMEY,   Manager 

WATSON,  TAYLOR  &  SPERRY,   General  Agents,   322   Pine  Street,   San   Francisco. 

P.  H.  MAGILL,  District  Manager,  1010  Broadway,  Oakland,  Cal. 

C.  J.  STOVEL,  Marine  Agent  for  Coast  for  British  America,  411  California  St.,  San  Francisco. 


Th6  Coast  TiEViEW. 


London  &  Lancashire 


LONDON & 
I  LANCASHIRE 

FIRE   ^ 

INSURANCE  COMPANY. 


Fire    Insurance    Company, 


of   Liverpool^    I^ttg 


Subscribed  Capital, 

Cash  Assets, 

Assets  in  United  States, 


$10,637,300 

9,235,295 
•      2,544,683 


Orient  Insurance  Co. 


Of  Hartford,    Conn. 


Authorized  Capitau 
Assets, 


$2,000,000 
2,164,32  1 


'mM 


The  State  Fire  Ins*  Co*,  L'd, 


0/  Liverpool,  England. 


Authorized  Capital, 

Assets  in  the  United  States, 


$5,000,000 
335,626 


The  Netherlands 


Fire  and  Life  Ins.  Co.  (est.  1845.) 

0.f  The  Hmjue.  Holland. 

g^gfs'    Capital, $1,600,000 

Assets  in  United  States,  .         .  <        493,943 


PACIFIC     COAST     DEPARTMENT, 
315    Montgomery    Street,  :  :  :  :  :  San  Francisco 

WM.   MACDONALD,  Manager, 

D.  E.  MILES,   Ass't  Manager. 


TlIS     C  OA  S  T     ^I{E  VIE  IP . 


Cash  Capital 


:(:       -.1; 


IncorporaLotl 


For    a  period  of  EIGHTY-THKEE    YEARS  this 

company  has  occupied  the  position  of  the  LEAD- 

rXG  American  Fire  Insurance  Company. 


Cash  Assets   *    '" 

January  I,    t'JO'J 

814.071,946.37 


1SI9 


It  has  the  Largest  Cash  Capital  of  any  Fire 
Insurance  Company  in 
America. 


Losses  Paid  since  organization  183  years'  $90,931,965.36 

BOARDMAN  &  SPENCER,  General  Agents 


E.  C.  MORRISON,  Supervisor  of  Agencies 

LOUIS  IHEL,  \ 

W  L.  GAZZAM.        [■  Special  Ifents  and  Adjusters 
J.  A    MURPHY.  ) 


Office,  514  California  St.,  San  Francisco 


THE 


HARTFORD 

Fire  Insurance  Company, 

Organized  179A. 

^  Assets,  ^12,259,076  45 

Net  Surplus,        .        .  3,000,855  44 

BELDEIS  cf  PAL  ACHE,  Managers  Pacific  Department 

515  California  Street,        :        San  Francisco 


J.  J.  AUAKU 


Special    Arjonts    and    Adjuslers. 
J.  J    DENNIS  JOHN  M.  HOLMES 


W.  O.  .nOKGAN 


The  Coast  Review, 


Vol.  62. 


NOVEMBER,    1902. 


No.  5 


A    MONTHLY    INSURANCE    MAGAZINE.       WITH    SUPPLEMENTS.       DEVOTED 

TO    ALL   KINDS   OF    INSURANCE    THAT    INSURES.       PUBLISHED 

ON   THE   FIFTEENTH    OF   THE   MONTH, 

The  Coast  Review  Company,   ;oS  Montgomery  Street,  San  Francisco. 


Our    Digest  o^    IVecent    Insurance    De- 
cisions. 
FIRE. 

Maker  i\  Home  Ins.  Co.  of  New  York,   N. 

Y.  S.  a,  A.  D.,  7SN.  Y.  Supp.U- 
Judgment  Where  a  complaint  sets 
out  all  the  facts  to  justify  a 
recovery  on  an  insurance  policy,  and  sets 
out  facts  claimed  to  make  an  award  of  arbi- 
trators invalid,  and  asks  judgment  that 
the  awar-d  be  set  aside,  and  that  plaintiff 
recover  the  amount  of  the  policies,  and 
evidence  is  given  by  both  parties  as  to 
the  actual  loss,  and  all  the  issues  are 
submitted,  and  the  court  finds  that  the 
award  is  valid,  and  that  the  loss  was  the 
amount  of  the  award,  the  complaint 
should  not  be  dismissed,  but  there  should 
be  judgment  for  such  amount;  Code  Civ. 
Proc.  ^  1207,  providing  that  the  court 
may  allow  plaintiff  any  judgment  consist- 
ent with  the  case  made  by  the  complaint 
and  embraced  within  the  issues. 

Mattheios  v.  Capital  Fire  Ins  Co.,  Wis.  S. 

C,  21  N.  W.  675. 
Ownership  The  interest  of  a  vendee 
of  realty  under  a  land 
contract  is  "sole  and  unconditional  own- 
ership" within  the  meaning  of  a  (ire 
policy  stipulating  that  it  shall  be  void  if 
the  interest  of  assured  shall  be  other 
than   sole   and   unconditional  ownership. 


Waiver  Rev.  St.  1898,  U  1941-62, 
provides  that  no  condition  or 
provision  of  fire  insurance  policies  can  be 
waived  except  expressly  and  by  writing 
indorsed  on  the  policy.  The  adjusting 
agent  of  a  fire  insurance  company  after  a 
loss  denied  all  liability  under  the  policy. 
Held,  that  the  statute  related  to  waiver 
of  conditions  and  provisions  requisite  to 
the  validity  of  the  policy,  and  did  not 
prevent  the  adjuster's  conduct  from 
estopping  the  insurer  from  insisting  on  a 
provision  of  the  policy  requiring  proofs 
of   loss. 

Assignment  In  an  action  on  a  fire 
policy,  evidence  that  a 
written  assignment  appearing  on  the 
policy  was  for  the  purpose  of  securing  the 
assignee,  who  was  surety  for  the  pay- 
ment by  insured  of  the  purchase  price  of 
the  insured  propertj',  was  not  objection- 
able on  the  ground  that  it  varied  the 
terms  of  the  written  instrument. 

Bannon  v.  Insurance   Co.  of  North  Amer- 
ica,  Wis.  S.  C,  91  N.   W.  G66. 

Charge  On  an  issue  of  arson  in  an 
action  on  insurance  policies,  a 
charge   that    "fraud    is    never 

presumed,  but  must  be  clearly  proved," 

was  not  error. 

Separate        Where  a  separate  action 
Action      was  brought  against  one  de- 
fendant on  three  policies,  it 
was   not  necessary,  under  Rev.   St.    1898 
^  2609a,  providing    that  a  separate  judg- 
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ment  "sliall  bo  reiulerod  against  each  de- 
fendant," to  rondei-  a  separato  judgment 
for  tlio  amount  of  each  ])olioy. 

McDonald    ct  al.  v.  JJaakaiH  it  al.,    l'.  .S. 

a  a  A.,  116  F.  J70. 

TuANSPER  OF  Interest  A  moi'tga- 
— Parol  Agreement  gor  corpora- 
tion procured 
a  loan  from  a  banlv  under  parol  agree- 
ment by  which  mortgagee  was  to, become 
surety  therefor,  and  the  mortgage,  to- 
gether with  insurance  on  the  moi-t- 
gaged  property,  which  was  payable  to 
mortgagee,  was  to  be  given  as  collateral 
security.  The  policies  were  in  the  hands 
of  agent  from  whom  they  were  procured, 
who  held  them  for  parties  interested. 
Advances  were  made  by  bank,  under 
agreement,  from  time  to  time,  on  drafts 
drawn  by  corpoi-ation  on  mortgagee:  and 
subsequently  the  corporation  executed  its 
note  covering  the  same,  in  favor  of  mort- 
gagee, who  indorsed  it  to  bank.  The 
note  contained  a  clause  reciting  the 
deposit  with  the  payee  of  "certain  prop- 
erty, as  stated  below,  as  collateral  secur- 
ity," with  the  further  description,  ''Fire 
insurance  policies,  should  fire  occur." 
The  mortgage  was  delivered  to  bank,  but 
the  policies  remained  in  hands  of  agent 
until  property  was  destroyed  by  fire. 

Held,  that  parol  agreement  respect- 
ing the  insurance  was  not  supplanted  by 
written  agreement  in  note,  but,  being 
consistent,  the  two  should  be  construed 
together,  and,  so  considered,  did  not 
create  a  common-law  pledge  of  the  poli- 
cies, to  the  validity  of  which  an  actual  de- 
livery was  essential,  but  an  equitable 
assignment  of  a  beneficial  interest  in  the 
policies,  sliould  a  fii-e  occur,  which  gave 
the  mortgagee,  on  his  payment  of  the 
bank's  debt,  a  lion  on  the  proceeds  of  the 
policies,  for  the  amount  thereof,  in  addi- 
tion to  the  amount  of  his  morgage  debt. 

Transfer  After        The  attaching  of 
Loss — Creditor      riders  to    insurance 
policies  under  which 
a  loss  has  occui'i'ed.  making  the  loss  pay- 
able to  a  creditor  holding  notes  of  a  prior 


date,  and  the  delivery  of  the  policies  to 
such  creditor,  where  there  had  been  no 
prior  agreement  for  such  security,  gave 
the  creditor  only  such  interest  in  tlie  pro- 
ceeds as  the  assured  then  had,  and  sub- 
ject to  all  equities  e.Kisting  against  such 
proceeds  in  favor  of  others  at  the  time 
the  loss  occured. 

Bankruptcy  Where  a  borrower 

made  an  equitable  as- 
signment of  the  proceeds  of  fii-e  insurance 
policies  as  collateral  security  for  a  loan, 
the  lien  of  the  creditor  dates  from  such 
assignment,  and  not  from  the  actual  de- 
livery of  the  policies  to  him  after  a  fire 
had  occurred;  and  the  bankruptcy  of  the 
debtor  more  than  four  months  after  the 
assignment  did  not  render  the  transfer 
void,  under  the  bankruptcy  act,  as  an  un- 
lawful preference,  although  the  policies 
were  delivered  within  that  time. 

Fircman''s  Fund  Ins.   Co.     v.    Sims,    Ga. 
S.  a.  42  S.  E.  269. 

Examination  A  requirement  in  a 
OF  Insured  policy  of  fire  insurance 
that  the  insured  shall 
submit  to  an  examination  under  oath 
touching  the  matters  relating  to  the  risk 
assumed  by  the  company  and  the  destruc- 
tion of  the  pi-operty  insured  is  binding 
and  valid,  and  a  refusal  to  comply  with 
this  condition  will  preclude  the  insured 
from  recovering  upon  the  policj',  where 
it  provides  that  no  suit  can  be  maintained 
until  after  a  compliance  with  such  con- 
dition. 

Where  the  insured  voluntarily  absents 
himself  in  such  a  manner  that  he  cannot 
be  found  for  the  purpose  of  examination 
under  oath,  his  absence  will  be  taken  as 
equivalent  to  a  refusal,  whore  the  com- 
pany has  in  duo  time  elected  to  require 
such  examination,  and  made  all  reason- 
able efforts  to  notify  the  insured  of  the 
requirement.  In  such  a  case  neither  the 
insured  nor  any  one  claiming  under  or 
through  him  can  maintain  an  action  on 
the  policy  until  after  the  insured  has 
complied  with  such  requirement. 


The   Coast  HeViex/O 


577 


Taijlor  et  al.  v.  Glrmf  Falls  /us.  Co.,  Fla.  S.  f. 

32  S.  R.  SSd. 
Owner  Where  a  policy  of  insurance  is 
Dead  made  payable  to  the  party  in  whose 
name  the  legal  title  stood  to  the 
property  insured,  such  party  being  dead  at 
the  time  of  the  execution  of  such  policy,  no 
recovery  at  law  can  be  had  upon  such  policy, 
by  the  heirs  at  law  of  such  deceased  party 
without  a  reformation  thereof  in  equity. 

Reformation  Where  husband  and  wife, 
with  their  children,  reside  in 
in  a  house,  the  legal  title  to  which  stands  in 
the  name  of  the  wife,  and  an  agent  of  a  fire 
insurance  company  for  years  during  the  life- 
time of  the  wife  deals  exclusively  with  the 
husband  in  effecting  insurance  of  such 
house,  the  policies  being  always  made  pay- 
able to  the  wife,  and  the  wife  dies,  and  the 
husband,  with  their  children,  continue  there- 
after to  occupy  and  reside  in  the  said  house, 
and  the  said  agent  of  the  said  insur- 
ance company,  after  having  knowledge  of  the 
death  of  said  wife,  in  response  to  a  request 
from  the  said  husband,  to  renew  the  insur- 
ance of  said  property,  subsequently  to  the 
death  of  said  wife,  issues  a  policy  on  the  said 
house,  making  it  payable  as  before  to  her, 
and  receives  from  the  husband  and  retains 
the  regular  premium  for  such  insurance,  and 
it  appears  that  such  policy  was  so  made  pay- 
able by  such  agent  through  his  mistake,  inad- 
vertence, and  momentary  forgetfulness  of 
the  fact  that  the  wife  to  whom  it  was  made 
payable  was  at  the  time  dead,  and  that  the 
husband  relied  entirely  upon  the  said  agent 
for  the  issuance  of  a  valid  policy,  and  the 
property  is  destroyed  by  fire  during  the  life 
of  such  policy,  and  the  husband  and  other 
heirs  at  law  of  such  deceased  wife  have  had 
no  knowledge  as  to  whom  such  policy  was 
made  payable,  none  of  them  ever  having 
seen  the  same  or  had  access  thereto 
since  its  execution,  such  policy,  under  these 
circumstances,  will  be  reformed  in  equity  so 
as  to  make  the  same  payable  to  the  heirs  at 
law  of  such  deceased  wife,  and  recovery  can 
be  had  thereon  in  equity,  as  part  of  the  suit 
for  reformation,  in  favor  of  such  heirs  at  law. 
The  failure  of  insured  to  read  a  policy,  even 
where  he  has  opportunity  for  so  doing,  does 
not  amount  to  such  latches  on  his  part  as  will 
debar  him  from  having  such  jjolicy  reformed 
for  mistake  therein. 

Limitation  Where  a  policy  of  fire  insur- 

ance provides  that  no  recovery 
can  be  had  thereon  unless  suit  thereon  was 
brought  vyithin  a  year  from  the  destruction 


of  the  property,  and  a  suit  at  law  is  brought 
thereon  within  such  year,  and  such  suit  re- 
sults properly  in  a  nonsuit  by  reason  of  a  mis- 
take in  the  name  of  the  party  to  whom  such 
policy  was  made  payable,  which  mistake  was 
discovered  at  the  trial  of  such  suit  at  law  by 
the  plaintiffs  for  the  first  time,  the  agent  of 
the  insurance  company  having  prior  to  the 
fire  wrongfully  obtained  possession  of  the 
policy,  and  having  willfully  withheld  it  and 
all  information  as  to  its  terms  and  conditions 
from  the  parties  bringing  such  suit  at  law 
thereon,  and  the  said  party  or  parties  immedi- 
ately after  such  nonsuit,  but  after  the  lapse 
of  a  year  from  the  destruction  of  the  property, 
file  their  bill  in  equity  for  reformation  of  such 
policy  and  for  recovery  thereon  as  reformed, 
— under  these  circumstances,  held,  that  the 
limitation  provided  for  by  the  policy  was  ef- 
fectually avoided,  and  that  such  suit  in 
equity  could  be  maintained  nothwithstand- 
ing  such  limitation. 

Cancellation  Where  a  policy  of  fire  in- 
NuLLiFiED  surance  is  made  payable  in 
part  conditionally  to  a  mort- 
gagee of  the  property  insured,  who  has  been 
given  possession  of  such  policy,  and  the  agent 
of  the  company  issuing  it,  without  giving  the 
five-days  notice  provided  for  in  such  policy  of 
his  intention  to  cancel  same,  and  without  the 
knowledge  or  consent  of  the  real  beneficiar- 
ies of  such  policy,  obtains  the  possession 
therof  from  the  daughter  of  such  mortgagee 
during  the  latter's  absence,  returning  to  her 
the  then  unearned  pro  rata  part  of  the  pre- 
mium received  therefor,  such  mortgagee  nor 
her  daughter  being  authorized  by  the  real 
beneficiaries  of  the  policy  to  receive  such 
returned  unearned  premium  or  to  consent  to 
a  cancellation  thereof,  and  such  agents  at- 
tempts under  these  circumstances  to  cancel 
said  policy,  without  the  knovrledge  or  consent 
of  the  real  beneficiaries  of  such  policy,  and  the 
property  insured  is  destroyed  by  fire  within 
three  days  after  such  attempted  cancellation 
— held,  that  such  attempted  cancellation  of 
such  policy  is  a  nullity,  and  that  the  insur- 
ance company  was  not  thereby  released  from 
obligation  to  pay  the  subsequent  loss. 

I^IFK. 

Pane  V.  Life   Ins.  Co.  of  Virginia,  N.  C.  S.  C, 
42  S.  E.  543. 
Burden        A  defendant  in  an  action  on  life 
OF  Proof    policy,  who  admits   the  execution 
of  the  policy  and  the  death  of  the 
assured  before  the  falling  due  of  the  first  re- 
newal premium,   has  the   burden  of  proving 
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that  the  policj'  was  not  in  force,  that  no  prc- 
niium  had  boon  paid,  am!  lliat  the  policy  was 
procured  bj-  fraud. 

Deliveky  The  possession  of  a  life  policy 
OF  Policy  recitinp  that  it  should  not  be  de- 
livered till  the  first  premium  was 
paid  is  prima  facie  evidence  of  paj'nieut,  sub- 
ject to  be  rebutted  bj'  proof. 

Where  plaintiff  in  an  action  on  a  life 
policy  introduced  the  policy,  which  recited 
that  it  should  not  be  delivered  till  the  first 
premium  was  paid,  and  defendant  admitted 
that  the  insured  died  before  the  first  re- 
newal premium  was  due,  and  offered  no  evi- 
dence, the  court  properly  instructed  the  jury 
that,  if  they  believed  the  evidence,  they 
should  find  that  the  policy  was  in  force. 
Admisis-  a  party  having  the  possession  of 
TRATiON  a  policy  on  the  life  of  his  intestate 
has  a  right  to  take  out  administra- 
tion and  sue  on  the  policy,  though  his  intes- 
tate was  a  nonresident,  and  did  not  die  in  the 
state,  nor  leave  any  property  therein. 

D^arcy  et  al.  V.  Connecticut  Mut.    Life  Ins.  Co., 

Tenn.  S.  C.  69  S.  W.  R.  768. 
SuRUEXDER       Where  a  life  policy  was  pay- 

Value  able  to  the  wife  of  the  insured, 
if  living,  otherwise  to  their 
children,  and  the  wife  and  only  child,  a 
daughter,  died  before  insured,  the  daughter's 
husband  could  sue  on  the  policy  in  his  own 
name. 

A  minor  son  of  the  daughter  took  no  inter- 
est in  the  policy,  as  she  was  the  sole  bene- 
ficiary after  the  death  of  her  mother. 

The  insured  had  no  right  to  collect  the  cash 
surrender  value  of  the  policy,  as  the  benefi- 
ciary had  a  vested  interest. 

Wniiford  V.  .^tna  Life  Ins.  Co.,  S.  C.  S.  C,  43 

S.  E.  165. 
Cancellation        A  life  insurance  policy  con- 
FOH  tained  a  provision  authoriz- 

Intempeuaxce  ing  its  cancellation  if  the  in- 
sured became  so  far  in  temper- 
ate as  to  impair  his  health  or  induce  delirium 
tremens.  In  an  action  on  the  policy  the 
answer  alleged  that  after  its  issue  the  in- 
sured became  very  intemperate— to  such  an 
extent  as  to  impair  his  health — and  that  de- 
fendant on  knowledge  of  the  fact,  exercised 
its  right  and  canceled  the  policy  during  the 
lifetime  of  the  insured.  Held  to  raise  the 
issue  whether  at  the  date  the  insurance  com- 
pany attempted  to  cancel  the  policy  the  in- 
sured was  so  intemperate  as  to  injure  his 
health. 


In  an  action  on  a  life  insurance  policy, 
where  defendant  answers  that  it  canceled 
the  policy,  under  its  conditions,  because  the 
health  of  insured  was  impaired  by  the  use  of 
intoxicating  liquors,  an  instruction  that  the 
issue  was  whether  the  health  of  the  insured 
was  so  impaired  at  the  time  of  the  cancella- 
tion, by  intemperance,  as  to  justify  the  com- 
pany in  canceling  the  policy,  and  that,  if  such 
was  the  fact,  it  would  have  the  right  to  can- 
cel the  policy,  but,  if  his  intempei-ance  did 
not  impair  his  health,  it  was  improperly  can- 
celed, was  proper. 

Steele  v.  Oatlin,  Ga.  S.  C,  42  S.  E.  233. 

Assignment  A  policy  of  life  insurance  is  a 
chose  in  action  even  before  the 
death  of  the  insured. 

To  vest  the  legal  title  to  a  policy  of  life  in- 
surance in  an  assignee,  it  is  essential  that 
the  assignment  should  be  in  writing. 

A  verbal  assignment  of  a  policy  of  life  in- 
surance by  the  insured,  accompanied  by  words 
indicating  an  intention  to  give,  and  by  a 
delivery  of  the  policy,  does  not  constitute  a 
complete  gift;  and  in  such  a  case  a  court  of 
equity  will  not  interfere,  at  the  instance  of 
the  alleged  donee,  to  complete  the  gift,  when 
she  has  not  acted  to  her  injury,  or  incurred 
expense,  on  the  faith  of  the  incomplete  gift. 

ASSESSMENT. 
Brown,  ct  al.  v.  Mutual  Reserve  Fund  Life  Ass'n, 

Cal.  S.  C,  70  P  187. 
Mortuary  Policy  provided  that,  if  death 
Call  should  occur  "within  six  months 
from  a  mortuary  call  that  had  not 
been  paid,"  the  policy  should  nevertheless  be 
payable.  Insured  failed  to  pay  a  call,  and  the 
policy  was  declared  forfeited,  and  he  died 
more  than  six  months  from  the  call.  In  an 
action  on  the  policy,  plaintiff  contended  that, 
while  no  further  calls  were  made  on  deceased 
or  paid  by  him,  from  the  fact  that  mortuary 
calls  were  due  in  the  interval  between  the 
call  for  the  non-payment  of  which  the  policy 
was  declared  forfeited  and  the  death,  the 
policy  should  be  considered  in  force.  Held, 
that  the  contention  was  of  no  merit. 

ACCIDENT. 

Traveler's  Ins.  Co.  v.  Austin,  Oa.  S.  C,  52  S.  E. 
522. 

Paymaster       A  paymaster  of  a  railroad  com- 
NOT  A         pany  traveling  upon  business  of 
PA.SSENGEK     the    Company    from  station  to 
station   on  the  line  of  the  com- 
pany, and  stopping  between  stations  for  the 
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purpose  of  paying  off  employes  of  the  company 
wherever  they  may  be,  is  not,  while  sodoing, 
a  "passenger,"  within  the  meaning  of  a 
clause  in  a  policy  of  accident  insurance  grant- 
ing double  indemnity  to  the  insured  if  in- 
sured while  riding  as  a  passenger  on  a  pas- 
senger car  using  steam  as  a  motive  power. 

Not  a  a  coach  specially  equipped  and 

Passenger  used  as  a  pay  car  and  not  a 
Cab  vehicle  for  the  transportation  of 
passengers,  is  not,  in  contempla- 
tion of  the  contract  alluded  to  in  the  preced- 
ing headnote,  a  passenger  car ;  and  this  is  so 
although  it  had  formerly  been  used  as  a  pas- 
senger car,  and  was  capable  of  being  so  used 
again. 

Thornton  v.   Travelers^  Ins.   Co.,  Ga.    S.    C,  42 

S.  E.  287. 
Hernia  When  an  accident  insurance  com- 
pany seeks  to  avoid  liability  under  a 
clause  in  a  policy  providing  that  the  "insur- 
ance shall  not  cover  *  *  *  accident, 
nor  injuries,  nor  death,  nor  loss  of  limb  or 
sight,  resulting,  whoUj'  or  partly,  directly  or 
indirectly,  *  *  *  from  hernia,"  and 
the  insured  had,  at  the  time  of  the  injury  for 
which  indemnity  is  claimed,  an  existinghernia 
in  his  system,  it  is  incumbent  upon  the  com- 
pany, after  it  has  been  prima  facie  shown 
that  an  injury  to  the  plaintiff  resulted  from 
an  accident  within  the  meaning  of  the  policy, 
to  show  that  the  existence  of  the  hernia  at 
that  time  was  a  substantial  contributing 
cause,  which  wholly  or  partly,  directly  or  in- 
directly, brought  about  the  injury  resulting 
from  the  accident;  and  liability  under  the 
policy  is  not  defeated  by  showing  simply  that 
the  existence  of  the  hernia  rendered  more 
serious  the  consequences  resulting  from  the 
accident.  Lumpkin,.  P.  J.,  and  Little,  J., 
dissenting. 

Insured  Where,  in  a  policy  of  insurance. 
Estopped  there  is  an  express  stipulation 
that  "no  agent  has  power  to  waive 
any  condition  of  this  policy,"  the  insured,  by 
an  acceptance  of  the  policy,  is  estopped  from 
relying  upon  any  agreement  made  with  an 
agent  having  the  effect  of  waiving  one  of  the 
conditions  enumerated  in  the  policy. 
Proofs  In  a  suit  brought  upon  a  policy  of 
accident  insurance  to  recover  an  in- 
demnity for  loss  of  time  during  a  period  of 
total  disability,  it  is  error  to  allow  an  amend- 
ment setting  up  a  claim  under  the  policy  for 
indemnity  for  a  partial  disability  for  a  period 
of  time  following  the  period  of  total  disability. 


when  the  amendment  does  not  allege  that 
proper  proof  of  such  claim  was  made  within 
the  time  required  under  the  policy.  A  refusal 
on  the  part  of  the  company  to  pay  a  claim  for 
a  total  disability  or  a  denial  of  liability  on  its 
part  for  such  indemnity,  would  not  have  the 
effect  of  relieving  the  insured  from  the 
necessity  of  making  the  proof  necessary  to 
establish  his  additional  claim  for  a  partial 
disability. 

Fidelity  &  Casualty  Co.  v.    Brown,  I.  T.  C.  A., 

69  S.  W.  915. 
Notice  Policy  provided  that  "immediate 
notice  must  be  given  of  any  accident 
and  injury  for  which  a  claim  is  to  be  made, 
with  full  particulars  thereof.  AflBrmative 
proof  of  death,  or  loss  of  limb  or  of  sight,  or  of 
duration  of  disability,  must  also  be  furnished 
within  two  months  from  time  of  death  or  loss 
of  limb,"  etc.  Held,  that  a  complaint  alleg- 
ing no  notice  of  the  accident  until  immedi- 
ately after  death  was  sufBcient. 


Missouri    Supreme     Court     Life     Deci- 
sion. 

In  Smith  v.  the  Mutual  Benefit  the 
Missouri  supreme  court  has  decided,  rel- 
ative to  a  pi-emium  loan  contract  that — 

If  the  defendant  advanced  the  $-185.14  to  the 
assured  believing  that  it  would  have  the 
right  to  deduct  it  from  the  net  value  of  the 
policy  in  case  of  non-payment  of  premium,  be- 
fore applying  it  to  the  payment  of  extended 
temporary  insurance,  whether  because  it  so 
interpreted  our  statute  or  because  it  con- 
sidered that  the  terms  of  the  policy,  as 
amended,  superseded  the  provisions  of  the 
statute,  it  did  so  under  a  mistaken  view  of 
the  law.  Our  laws  deem  the  subject  of  life 
insurance  one  that  requires  special  protec- 
tion, and  in  this  particular  it  has  provided 
that  the  policyholder  shall  have  the  benefit 
of  the  extended  temporary  insurance  specified 
in  section  5856  "anything  in  the  policy  to  the 
contrary  notwithstanding."  Therefore, 
though  a  policy  should  expressly  declare  that 
it  was  agreed  between  the  insurer  and  the 
insured  that  the  provisions  of  the  statute  re- 
lating to  extended  temporary  insurance  or 
commutation  should  not  apply,  still  they 
would  apply.  And  if  the  parties  could  not  in 
the  beginning  place  themselves  outside  the 
policy  of  the  law,  they  could  not,  by  any 
amendment  to  it,  contract  to  do  so.  There  is 
a  great  deal  of  technical  learning  in  the  sub- 
ject of  life   insurance  and  our    law-makers 
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have  proceeded  on  the  tlioory  ihat  the  aver- 
age man  who  takes  out  a  policy  on  his  life  is 
not  equal  in  skill  and  learning  in  the  techni- 
cality of  the  subject  to  the  experienced  offi- 
cers of  the  insurance  company  and  for  that 
reason,  have  written  into  such  contracts  some 
provisions  which  the  parties  to  them  cannot 
avoid.  We  hold,  therefore,  that  the  provi- 
sions of  our  statute  could  no  more  have  been 
avoided  by  the  amendment  to  the  policy  in 
ISlHi,  than  by  the  original  policy.  And  we  hold 
also  that  the  statute  declarinsr  that  in  ascer- 
taining the  net  value  of  the  policy  "it  shall 
be  computed  upon  the  American  Experience 
Table  of  Mortality  with  four  and  one-half  per 
cent,  interest  per  annum,  and  after  deduct- 
ing from  three-fourths  of  such  net  value  any 
notes  or  other  indebtedness  to  the  company 
given  on  account  of  past  premiums  on  said 
policy  issued  to  the  insured,  which  indebted- 
ness shall  then  be  cancelled,  the  balance 
shall  then  be  taken  as  a  net  single  premium 
for  temporary  insurance  for  the  full  amount 
written  in  the  policy."  It  does  not  mean 
that  iudebtness  incurred  by  the  assured  for 
money  borrowed  from  the  company  may  also 
be  deducted.  The  statute  means  only  what 
it  says  that  indebtedness  on  account  of  past 
premiums  shall  be  deducted. 


Trustee    or    Mortgagee    Not    Dound  by- 
Act    of  O-wner. 

DECISION  OK  COLORADO  COURT  OF  APPEAl-S— THE 
MOKTOAGE  CLAUSE — ACT  OF  OWNER  FIXING 
AMOUNT  OF  LOSS  IS  KOT  BINDIXG  ON  MORT- 
GAGEE. 

Action  on  a  fire  policy  by  Kirk  H.  Field, 
trustee,  against  the  Scottish  Union  & 
National  Insurance  Company.  From  a  judg- 
ment for  plaintiff,  defendant  brings  error. 
Affirmed. 

Gunter,  J.  One  Hubbard  owned  improved 
real  estate;  gave  a  trust  deed  thereon  to  se- 
cure an  indebtedness.  $1,150;  tooka  policy  on 
the  improvements,  a  building,  and  assigned 
it  as  collatei'al  for  above  debt.  The  policy  in- 
sured Hubbard  in  the  sum  of  $700  against  loss 
of  the  building  by  tire  and  provided:  "This 
company  shall  not  be  liable  beyond  the  actual 
cash  value  of  the  property  at  the  time  any 
loss  or  damage  occurs,  and  the  loss  or  damage 
shall  be  ascertained  or  estimated  according 
to  such  actual  cash  value.  *  »  *  Said  as- 
certainment or  estimate  shall  be  made  by  the 
Insured  and  this  company.  *  *  *"  Also 
contained    the   union    or  standard   mortgage 


clause,  the  pertinent  part  of  which  is:  "It  is 
agreed  that  any  loss  or  damage  that  may  oc- 
cur under  this  policy  shall  be  payable  to  Kirk 
H.  Field,  trustee,  *  *  *  as  interest  may 
appear,  and  that  this  insurance,  as  to  the  in- 
terest of  said  trustee,  shall  not  be  invalidated 
by  any  any  act  or  neglect  of  the  grantors  in 
the    *    »    *    trust  deed." 

The  building  was  destroyed  by  fire,  and  the 
trustee  sued  to  recover  the  amount  of  the 
loss,  $700.  The  answer  set  up  that  after  the 
loss  said  Hubbard  and  the  defendant  agreed 
upon  the  amount  thereof  as  S375,  and  it  made 
tender  of  such  amount.  To  review  alleged 
eri'or  in  sustaining  a  demurrer  to  such  de- 
fense, is  this  proceeding. 

Was  the  trustee  bound  by  the  act  of  the 
owner,  Hubbard,  in  so  fixing  the  amount 
of  the  loss?  That  he  was  not,  the  authorities 
are  agreed.  In  Hastings  v.  Insurance  Co.,  73 
N.  y.  141,  plaintiffs,  as  collateral  to  a  debt  se- 
cured b}'  mortgage, held  an  insurance  policy  in- 
dorsed payable  to  them  in  case  of  loss,  and  fur- 
ther indorsed,  "It  is  hereby  specially  agreed 
that  this  insurance,  as  to  the  interest  of  the 
mortgagees  onlj-  therein,  shall  not  be  invalid- 
ated by  any  act  or  neglect  of  the  mortgagoror 
owner  of  the  property  insured.  *  *  *"  The 
policy  also  contained  this  provision  :  "In  case 
of  any  other  insurance  upon  the  property 
hereby  insured,  whether  made  prior  or  subse- 
quent to  the  date  of  this  policy,  the  assured- 
shall  be  entitled  to  recover  of  this  company 
no  greater  proportion  of  the  loss  sustained 
than  the  sum  hereby  insured  bears  to  the 
whole  amount  insured  thereon.     *    *    *" 

Prior  to  the  issuance  of  the  policy  held  bj- 
plaintiff's,  the  owner,  unknown  to  plaintiffs, 
had  taken  out  other  insurance  on  the  property 
covered  by  the  mortgage.  Loss  occurred,  and 
plaintiffs  sued  on  the  policy  held  by  them  for 
the  full  amount  pi'ovid'ed  therein.  Defend- 
ant company  set  up  the  other  insurance, 
claiming  that  the  amount  of  loss  should  be 
prorated  with  the  other  company  carrying  in- 
surance, and  that  a  recovery  against  it 
should  be  abated  accordingly.  Plaintiffs  con- 
tended that  under  the  union  mortgage  clause 
they  were  unaffected  by  the  act  of  the  mort- 
gagor in  taking  out  other  insurance,  and  that 
the  contribution  clause  was  therefore  not  ap- 
plicable to  them.  Theircontention  prevailed, 
the  court  saying,  interalia: 

"The  legal  effect  of  the  mortgage  clause 
was  that  the  defendant  agreed  that  in  case  of 
loss  it  would  pay  the  monej'  directly  to  the 
mortgagees,  and  they  were  thus  recognized 
as  a  distinct  party  in  interest.    It  created  a 
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new  contract  from  that  time  with  the  mort- 
gagees, the  terms  of  which  most  clearly  in- 
dicate that  it  had  no  relation  to  the  applica- 
tion of  the  condition  referred  to.  The  insur- 
ance had  been  to  the  owner,  and  the  addition- 
al provisions  which  were  incoi-porated  in  the 
policy  by  the  mortgage  clause  created  a  dis- 
tinct contract  with  the  mortgagees.  *  *  * 
The  mortgage  clause  *  *  *  created  an  in- 
dependent and  new  contract,  which  removes 
the  mortgagees  beyond  the  control  or  the  ef- 
fect of  any  act  or  neglect  of  the  owner  of  the 
property,  and  renders  such  mortgagees  par- 
ties who  have  a  distinct  interest  separate 
from  the  owner,  embraced  in  another  and 
different  contract." 

In  Insurance  Co.  v.  Olcott,  97  111.  439,  P. 
gave  his  note,  and,  to  secure  same,  a  trust 
deed  on  real  estate.  He  also  took  an  insur- 
ance policy  containing  the  above  union  mort- 
gage clause,  and  the  contribution  clause  in 
case  of  other  insurance  and  loss;  also  a  pro- 
vision for  an  appraisement  of  the  loss  by 
agreement  between  the  mortgagor  and  the 
company.  Later,  P.  took  out  other  insur- 
ance. Loss  occurred.  Trustee  Olcott  sued 
en  the  policy.  Defendant  company  set  up  as 
a  defense  the  provision  as  to  contribution, 
and  appraisement  of  the  loss  by  agreement 
between  said  P.  and  the  company.  Both  de- 
fenses were  disallowed,  the  court  in  the 
course  of  the  opinion  saying: 

"The  next  question  is,  *  *  *  is  the 
*  *  *  bank  bound  by  the  acts  of  P.  and  his 
wife  in  obtaining  to  themselves  and  for  their 
own  benefit  the  four  additional  policies  of  in- 
surance, and  in  submitting  the  question  of  the 
amount  of  damages  to  appraisers?  If  it  is  thus 
bound,  it  is  manifest  that,  notwithstanding 
the  bank  had  a  separate  and  distinct  legal 
interest  in  the  insurance,  that  interest  might 
be  so  impaired  by  the  acts  of  P.,  over  whom  it 
had  no  legal  control,  as  to  be  practically 
worthless.  *  *  *  The  mortgage  clause  dis- 
tinctly recognizes,  as  we  have  before  seen, 
an  interest  separate  from  that  of  P.  in  the 
insurance,  and  that  this  interest  is  for  the 
security  of  the  holder  of  the  note,  whoever  he 
may  be.  *  *  *  In  effect,  there  are  two 
distinct  contracts  of  insurance, — one  by  the 
mortgagor,  the  other  by  the  mortgagee, — and 
this  view  gives  full  force  to  all  the  language, 
and  none  other,  will.  *  *  *  We  perceive 
no  reason  for  holding,  as  contended  by  coun- 
sel for  appellant,  that  the  word  'invalidate' 
should  be  held  to  mean  a  forfeiture  of  the 
policy  for  every  purpose,  and  not  simply  its 
impairment.    The    same   reason    existed  for 


not  allowing  it  to  be  thus  impaired,  as  totally 
forfeited.  *  *  «  The  same  reasoning  vphich 
shows  that  the  bank  is  not  to  be  affected  by 
the  act  of  P.  in  obtaining  the  additional  in- 
surance also  shows  that  it  is  not  to  be 
affected  by  his  act  in  submitting  the  question 
of  loss  and  damage  to  the  appraisers.  By 
such  act,  no  more  than  by  the  other,  could  he 
'invalidate'  the  insurance  as  to  the  interest 
of  the  bank  therein." 

See,  also.  City  Five  Cents  Sav.  Bank  v. 
Pennsylvania  Fire  Ins.  Co.,  122  Mass.  1G.5; 
Hathaway  v.  insurance  Co.,  134  N.  Y.  409,  33 
N.  E.  40,  17  L.  R.  A.  514;  Eddy  v.  Assurance 
Corp.,  143  N.  Y.  311,  38  N.  E.  307,  35  L.  R.  A. 
686;  Insurance  Co.  v.  Bohn,  13  C.  C.  A.  .531,  65 
Fed.  165.  37  L.  R.  A.  614.  The  last-cited  case, 
in  speaking  of  Hastings  v.  Insurance  Co., 
says:  "That  decision  had  settled  such  a 
clause  [union  mortgage  clause]  protected  the 
mortgagee  against  any  act  or  neglect  of  the 
mortgagor,  whether  prior  or  subsequent  to 
its  issue.  That  decision  had  been  repeatedly 
approved  by  courts  of  high  rank,  and  never 
disapproved."     Therein  it  is  further  said: 

"Our  conclusion  is  that  the  effect  of  the 
union  mortgage  clause,  when  attached  to  a 
policy  of  insurance  running  to  the  mortgagor, 
is  to  make  a  new  and  separate  contract  be- 
tween the  mortgagee  and  the  insurance 
company,  and  to  effect  a  separate  insurance 
of  the  interest  of  the  mortgagee,  dependent 
for  its  validity  solely  upon  the  course  of  ac- 
tion of  the  insurance  company  and  the  mort- 
gagee, and  unaffected  by  any  act  or  neglect 
of  the  mortgagor  of  which  the  mortgagee  is 
ignorant,  whether  such  act  or  neglect  was 
done  or  permitted  prior  or  subsequent  to  the 
issue  of  the  mortgage  clause." 

Authorities  cited  by  plaintiff  in  eri'or  are 
not  upon  facts  similar  to  those  herein  in- 
volved. We  know  of  no  authority  in  conflict 
with  the  conclusion  here  reached. 

Plaintiff  in  error  here,  for  the  first  time, 
urges  that  the  complaint  does  not  state  facts 
sufficient  to  constitute  a  cause  of  action,  in 
that  it  fails  to  allege  that  Hubbard,  the  own- 
er of  the  property  at  the  time  of  the  insur- 
ance, sustained  loss  bj'  fire.  This  fact  was 
not  necessary  to  plaintiff's  recovery,  there- 
fore not  necessary  to  prove  or  allege.  Insur- 
ance Co.  v.  Bohn,  supra — Scottish  Union  & 
National  Ins.  Co.,  v.  Field.,  Colo.  C.  of  A. 


Colorado. — Commissioner  How  has 
ruled  that  joint  policies  shall  not  be  is- 
sued in  Colorado,  and  that  underwi-iters' 
agencies  are  contrary  to  law. 
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BanKrupto-  and  Life  Insurance 

It  is  provided  by  the  laws  of  Washing- 
ton that  "the  proceeds  or  avails  of  all 
life  insurance  shall  be  exempt  from  all 
liability  for  any  debt."  The  two  policies 
in  question  were  on  the  life  of  D.  N.  Hol- 
den,  and  Lizzie  Holden  was  the  beneficiary 
in  both,  with  the  provision,  however, 
that  if  she  should  not  survive  him  pay- 
ment should  be  made  to  his  executors, 
administrators  and  assigns.  The  policies 
had  a  combined  cash  sui-rcnder  value  of 
$2,200.  The  said  D.  N.  H.  and  Lizzie  H. 
were  separately  proceeded  against  in 
bankruptcy  by  their  creditors.  Subse- 
quently, both  were  adjuged  bankrupts. 
They  then  asked  exemption  from  the 
claims  of  creditors  of  two  life  insurance 
policies. 

By  section  70a  of  the  bankrupt  law  of 
1898  it  is  provided  that 

"when  any  bankrupt  shall  have  any  insurance 
policy  which  has  a  cash  surrender  value  payable 
to  himself,  his  estate,  or  personal  representatives, 
he  may.  within  30  days  after  the  cash  surrender 
value  has  been  ascertained  and  stated  to  the 
trustee  by  the  company  issuing  the  same,  pay  or 
secure  to  the  trustee  the  sum  so  ascertained  and 
stated,  and  continue  to  hold,  own,  and  carry  such 
policy  free  from  the  claims  of  the  creditors  parti- 
cipating in  the  distribution  of  his  estate  under  the 
bankruptcy  proceedings,  otherwise  the  policy  shall 
pass  to  the  trustee  as  assets." 

Section  C  of  the  bankrupt  law  is  as 
follows: 

"Exemptions  of  Bankrupts.— (a)  This  act  shall 
not  affect  the  allowance  to  bankrupts  of  the  ex- 
emptions which  are  prescribed  by  the  state  laws 
in  force  at  the  time  of  the  tiling  of  the  petition  in 
the  slate  wherein  they  have  had  their  domicile  for 
the  six  months  or  the  greater  portion  thereof  im- 
mediately preceding  the  tiling  of  the  petition." 

Circuit  .Justice  McKenna  of  tlio  United 
States  circuit  court  of  appeals,  ninth  dis- 
trict, ruled  as  follows: 

The  effect  and  extent  of  section  C  was  con- 
sidered by  this  court  in  Ke  Schekl,  44  C.  C. 
A.  -S-i^i,  104  Fed.  STO,  '>2  L.  K.  A.  1«S,  and  it 
was  said  that  the  purpose  of  the  section  did 
not  pervade  the  whole  act,  but  was  controlled 
by  section  70a;  and  that  under  the  latter  sec- 
tion policies  of  insurance  payable  to  the  bank- 
rupt himself,   his  estate  or  personal  repre- 


sentatives, passed  to  the  trustee  of  the 
estate.    But  we  also  said  : 

"It  will  be  seen  that  the  clause  of  section 
70,  above  quoted,  does  not  include  policies  of 
insurance  payable  to  the  wife,  children,  or 
other  kin  of  the  bankrupt,  but  is  limited  to 
ix)licies  the  proceeds  of  which  are  payable  to 
the  bankrupt  himself,  his  estate  or  personal 
representatives.  The  enactment  does  not 
deprive  the  family  of  a  debtor  of  the  protec- 
tion which  he  may  have  secured  to  them  in 
taking  out  policies  for  their  benefit  payable 
at  his  death,  but  it  does  prevent  debtors 
from  availing  themselves  of  the  opportunity 
of  making  investments  for  their  own  benefit 
in  the  form  of  endowment  policies,  or  policies 
payable  to  themselves,  and  holding  the  same, 
while  seeking  a  discharge  from  their  debts 
through  the  bankruptcy  act." 

What  IS  the  character  of  the  policies  in  the 
case  at  bar?  Are  they  covered  by  the  proviso 
of  section  70 <  It  will  be  observed  that  the 
policies  were  not  payable  to  either  Holden  or 
his  wife  absolutelj',  but  to  her  only  if  she 
survived  him,  and  to  his  personal  representa- 
tives if  he  survived  her.  Subject  to  such 
contingent  interest  in  him,  the  policies  and 
the  money  to  become  due  under  them  belong 
to  her,  and  it  is  beyond  his  power  to  transfer 
them  to  any  other  person  or  to  surrender 
them.  In  re  Heilbron's  Estate,  14  Wash.  536, 
45  Pac.  153,  35  L.  R.  A.  602,  citing  Bank  v. 
Hume,  128  U.  S.  195,  9  Sup.  Ct.  41,  32  L.  Ed. 
370,  and  other  cases.  Under  the  laws  of 
Washington  her  interest  in  the  policies  be- 
came her  separate  property,  and  was  assign- 
able by  her.  2  May,  Ins.  3i»9q,  and  cases  cited. 
Each,  therefore,  has  an  interest  in  the  poli- 
cies, and  each  must  be  held  to  have  an  insur- 
ance policy  which  has  a  cash  surrender  value 
payable  to  him  or  to  her,  his  or  her  estate  or 
personal  estate  or  personal  representatives, 
and  subject,  therefore,  to  the  provisions  of 
section  70;  in  other  words,  passed  to  their 
respective  trustees  as  assets  of  their  respec- 
tive estates.  It  may  be  that  neither  could 
surrender  the  policies  without  the  consent  of 
the  other,  but  such  right  of  surrender  passed 
with  the  policies  to  their  respective  trustees. 
In  Steele  v.  Buel,  44  C.  C.  A.  287,  104  Fed. 
968,  the  circuit  court  of  appeals  of  the  Eighth 
circuit  has  decided  that  the  rule  of  exemption 
of  section  (i  pervades  the  whole  act.  and  is  to 
be  read  into  every  other  section  and  provision 
of  the  act.  The  difference  of  opinion  between 
that  learned  court  and  this  court  demon- 
strates the  ambiguity  of  the  bankrupt  act, 
and,  while  not  insensible  to  the  necessitj'  of 


The   Coast   Review? 


583 


harmony  in  the  decisions  of  the  courts  of 
appeal,  we  are  not  disposed  to  depart  from 
the  ruling  in  Re  Scheld.  There  is  a  way  open 
to  respondents  for  a  further  review  of  the 
questions  involved. 


Address  of  ^V.   H.   Hart. 

PRESIDENT    NATIONAL     ASSOCIATION    OF     INSUR- 
ANCE COMMISSIONERS. 

Whether  we  look  at  the  principal  of  state 
supervision  as  one  of  the  prime  factors  cen- 
tered ill  a  strong  paternal  or  centralized 
system  of  government,  or  merely  as  an  inci- 
dent of  indifferent,  indulgent,  and  ineflicient 
oversight,  exercised  by  untrained  agencies 
for  the  principal  purposes  of  revenue,  it  can- 
not be  denied  that  as  the  years  come  and  go 
no  single  interest  or  utility  has  made  the 
leaps  and  bounds  of  marvelous  advance  and 
success  as  has  insurance  in  this  progressive 
and  prosperous  reijublic. 

As  this  and  all  other  corporate  interests 
grow,  what  is  the  relation  of  the  state  or  the 
nation  in  its  paramount  duty  of  protection  to 
the  public,  and  the  conservation  of  solvency 
in  assets  and  integrity  of  managements  In 
my  judgment,  solvency  with  publicity  are 
the  objects  of  supervision  and  the  right  arms 
of  both  the  commonwealth  and  companies. 
The  state  cannot  subordinate  the  citizen  and 
afford  no  protection  from  the  soulless  greed 
of  characterless  corporations,  for  a  state  is 
but  the  composite  of  its  citizenship. 

GUERRILLAS. 

The  state  has  equally  as  conscientious  ob- 
ligation to  protect  companies  that  meet  the 
law's  requirements,  that  can  and  do  honor- 
ably and  faithfully  preserve  their  calling,  as 
against  guerilla  competition,  whose  methods 
are  piratical,  whose  managers  are  adven- 
turers, whose  colors  are  the  black  flag,  prey- 
ing upon  the  credulity  of  the  public,  and  im- 
pairing confidence  in  corporations  of  character 
bearing  the  state's  approval.  It  ought  to  be 
a  penal  offence  to  issue  bogus  insurance; 
there  should  be  an  open  door  leading  to  the 
penitentiary  for  any  agent  that  misrepresents 
the  character  and  conditions  of  a  policy.  If 
it  is  a  crime  to  adulterate  food  ;  if  it  is  crim- 
inal for  a  cashier  to  receive  deposits  after  he 
has  knowledge  of  the  bank's  insolvency,  how 
much  more  unlawful  is  it  for  fraud  of  far 
more  reaching  disaster  to  be  practiced  on  a 
person  who  in  good  faith  purchases  a  contract 
of  indemnity  that  possibly  the  future  of  loved 
ones  may  not  be  shadowed  by  want;  The 
supervision  of  any  state  is  lame  and  halt  and 


blind  that  does  not  relentlesslj'  pursue  un- 
authorized and  wild-cat  insurance  and  nail  to 
the  cross  the  practitioners  of  homeopathic 
larceny.  Mr.  Smooth  and  Mr.  Annanias  is  an 
insurance  co-partnership  that  has  had  a 
career  of  years  and  odium.  Vigilant  super- 
vision and  appropriate  legislation  should 
grab  them  in  stripes,  pounding  rock. 

STANDING    ROOM  ONLY,   IN  THE   CEMETERY. 

Incidental  to  the  development  of  all  states, 
there  seems  to  a  greater  or  less  extent  a 
mania  for  incorporations  of  experiment  by 
promoters  without  experience,  who  know 
nothing  whatever,  and  care  for  less,  of  Shep- 
ard  Homans  or  Elizur  Wright,  and  as  the 
older  commonwealths  progress  there  is  added 
an  hegira  of  organization  of  fraud  and  failure 
to  impose  upon  the  credulous  and  unsuspect- 
ing. Companies  organized  under  special 
charters,  immune  from  supervision,  and  un- 
der voluntary  association  acts,  have  had  op- 
portunities of  the  most  selfish  advantage  to 
practice  vicious  imposition.  I  know  of  a  state 
where  over  two  hundred  of  such  organizations 
after  brief  and  nauseating  hippodromes,  have 
given  up  the  ghost.  The  "standing  room 
only"  sign  was  in  the  cemetery  years  ago. 
Costly  experience  is  educating  the  public, 
and  the  knowledge  that  insurance  is  a  science, 
that  the  actuary  is  the  rate-maker  instead  of 
the  bargain-counter,  is  traveling  tovi-ard  the 
setting  sun  faster  than  the  center  of  popula- 
tion. The  semi-panic  in  the  insurance  world, 
in  the  years  succeeding  the  civil  war,  while 
it  tested  the  mettle  of  the  strongest  com- 
panies, made  a  house-cleaning  and  was  the 
pathfinder  for  the  healthy  development  that 
has  steadily  followed.  There  has  been  an 
evolution  that  has  purified  the  atmosphere. 
Thirty  years  ago  insurance  generally  was  in 
its  callow  age.  The  field  of  investment  and 
of  endowment  was  hardly  fenced.  Pedlars 
of  lightning  rods,  fruit  trees,  Seth  Thomas 
clocks  and  insurance  were  equally  at  home  in 
either  commodity,  and  graduates  of  these 
peripatetic  and  loquacious  vocations  fre- 
quently launched  boldly  into  the  founding  of 
companies  that  in  contracts  of  assurance  for 
this  world  almost  vouchsafed  their  victim  in- 
to the  next. 

TRAINED    HEADS   V.    VOCIFEROUS   TONGUES. 

Insurance  belongs  of  right  in  the  curriculum 
of  recognized  sciences.  It  will  yet  be  taught 
in  our  colleges  as  essentially  as  civil  govern- 
ment. The  trained  agent  is  more  successful 
and  satisfaotorj'  from  every  standpoint.  The 
Indians  thought  the  whistle,  because  of  its 
noise,  was  the  motive  power  of   the   engine. 
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Better  to  have  a  trained   head  than   a  voci- 
ferous and  voluble  tongue. 


MecHling,     a     Mutual       Li  f  e      Man, 
Arrested. 

O.  W.  Mechling,  who  for  some  time  has 
been  a  solicitor  in  California  for  the  Mutual 
Life  Insurance  Coinpany,  wras  ai-rested 
recently  on  a  charge  of  forg-ery.  In  last 
May,  Mechling  wrote  a  policy  for  $5,000 
on  the  life  of  M.  J.  Santos  of  Santa 
Maria,  San  Luis  Obispo  county.  The  pre- 
mium was  $.'il9.30,  and  foi-  this  Santos 
g-ave  liis  note,  payable  November  ]. 
Mcchling-  discounted  this  note  at  the 
local  bank,  but  General  Agent  Forbes 
has  not  been  able  to  collect  the  amount, 
as  charged  to  the  solicitor's  account.  Of 
course  this  little  default  was  not  the 
cause  of  Mechling's  arrest  He  was  not 
arrested  on  the  complaint  of  his  em- 
ployer. 

Mechling  was  arrested  on  a  chai'ge  of 
forging  the  name  of  Mr.  Santos  to  a  sight 
draft,  which  he  passed  in  San  Francisco 
on  September  9.  Another  charge  is  that 
Mechling  forged  the  name  of  R.  R.  Muscio, 
assistant  cashier  of  the  Commercial  Bank 
of  San  Luis  Obispo,  to  a  sight  di-aft, 
which  he  passed  on  the  proprietor  of  the 
Commercial  hotel  of  San  Francisco. 

Mechling  deposited  this  draft  with 
Bradford,  the  hotel-keeper,  for  collec- 
tion, requesting  that  he  delay  forward- 
ing it  for  a  few  days.  Bradford  lent 
Mechling  $'M  on  the  draft,  and  $15  of  this 
was  afterward  paid  back  by  Mechling 
through  Chas.  Burt,  a  traveling  agent 
for  the  Union  Central  Life  Insurance 
Company,  who  was  also  staying  at  the 
Commercial. 

After  leaving  the  Commercial,  Mech- 
ling went  to  Napa.  Cal.,  and  it  was  from 
that  place  that  ho  sent  to  Burt  the  $15 
with  which  to  reimburse  Bradford  for 
the  money  lent  him  on  the  draft.  He 
also  sent  to  Bradford  instructions  to  ad- 
vance $150  to  Bui't  on  the  strength  of  the 
draft  for  $3.>S.90.  The  letter  of  instruc- 
tions made  it  aiipearthat  the  $150  was  foi- 
the  benefit  of  Burt. 

At  Napa,  Cal.,  Mechling  got  money  of 
the  landlord    of    the   Palace    hotel   on  a 


d  raft  on  Chas.  W.  Burt.  It  is  claimed  that 
as  the  draft  was  never  presented  to  Burt, 
the  swindler  is  not  technically  guilty. 

The  accused  man  will  be  tried  in  San 
Luis  Obispo  county,  where  he  is  now  in 
jail. 

Mechling  is  said  to  be  from  Johnstown, 
Pa.,  where  his  relatives  reside.  He  says 
his  present  troubles  grew  out  of  compe- 
tition resulting  from  the  ad  vent  of  another 
solicitor  in  his  teri-itory.  This  reduced 
his  income.  When  Santos  declared  that 
he  would  not  accept  the  Mutual  policy, 
and  would  not  honor  the  note  when  due, 
Mechling  discounted  the  note  at  the 
bank. 

Coast   Miners   are    Good    Life   RisKs,  as 
a  IVule. 

The  Coast  miners,  as  a  class,  are  far 
better  risks,  from  the  life  insurance  point 
of  view,  than  miners  elsewhere.  We  are 
speaking  of  them  as  a  whole.  The  coal- 
miners,  of  course,  labor  under  conditions 
similai-  to  those  which  exist  in  the  East; 
but  fatalities  ai'e  rare,  even  in  this  class 
of  underground  workers. 

But  when  miners  are  spoken  of  out 
here,  notably  in  California  and  Colorado, 
those  who  dig  for  the  precious  metals  are 
referred  to,  generally.  Exempting  the 
coal-miners,  then,  the  average  miner  in 
the  Pacific  West — gold,  silver,  copper, 
etc. — works  under  favorable  conditions,  as 
regards  both  health  and  accident.  He 
does  not  drown,  he  is  not  smothered  by 
fii-e  damp,  nor  killed  by  explosion  nor  by 
a  cave-in.  Our  daily  papers  rarely  record 
a  mining  accident  of  any  kind,  either 
peculiar  to  the  employment  or  inseparable 
from  the  use  of  any  machinery. 

So  we  wi'ite,  the  average  Coast  miner 
is  a  good  life  insurance  risk.  He  gets 
good  pay  and  works  short  hours.  Prices 
and  competition  do  not  affect  his  equa- 
nimity. The  mountain  air  and  water 
agrees  with  him,  and  he  lives  to  a  good 
old  age.  In  short,  there  is  no  compari- 
son between  mining  east  and  mining  west 
of  longitude  105. 


The  Odd  Fellows  Mutual  Benefit  of 
New  Haven,  Conn.,  has  had  a  i-eception 
by  a  receiver  appointed  by  the  court. 
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Ten   Years'  California  Life  Business— Continued. 


New  Policies 

c 

Written 

CO 

No. 

Amount 

Pre 

ms 

Insurance 
Renewed 


Amount    Pre'ms 


Insurance 

in 

Force 


Losses 
and  En- 
do  wm'  s 
Paid 


MUTUAL  BENEFIT 


1902 

290 

1901 

315 

1900 

233 

iHqq 

243 

I8q8 

211 

I«q7 

201 

l8qb 

iqq 

iSq.S 

122 

lSq4 

107 

I«93 

110 

$771,200 

$33,694 

771.350 

35-74° 

661,500 

30,255 

672.450 

29-157 

607,650 

30.357 

616,850 

23,680 

578,750 

21,173 

405.100 

i6,347 

<)07,8oo 

13-917 

404.500 

16,126 

64,938,226 

$194,314 

4,447,226 

174,746 

4,053,365 

154,576 

3,623,975 

138.765 

3,350,952 

130,802 

3,128,686 

120,137 

2,879,150 

114.915 

3,039-224 

117. 031 

2,912,928 

116,029 

2,989,500 

116,028 

$6,068,867 
5-567,017 
5,009.769 
4,576,132 
4.231,819 
3,859.56s 
3.732,438 
3,687,148 
3,518,122 
3,570,131 


$70,127 
96,199 
58,483 
73,184 

60,660 

84,991 
89,277 

57,994 
63,250 
76,674 


NORTHWESTERN  MUTUAL 


1902 

687 

1901 

628 

1900 

669 

iSqq 

68 1 

1898 

490 

1S97 

371 

1896 

,333 

1895 

249 

1894 

393 

1S93 

392 

1,425,310 

$60,764 

1.400.630 

64,258 

1,628.910 

69-775 

1,607,342 

63,962 

1.151.150 

56.354 

963,359 

36.562 

68i,6So 

25.429 

617.500 

20,517 

961. oco 

35.030 

1,135,000 

41,796 

$10,439,924 

$326,010 

9.848,831 

290,621 

8.529,543 

255.6S7 

7,175-886 

217,592 

5.4  20,000 

201,513 

6,679,043 

196,459 

6,199,025 

185,554 

5.958,947 

179-054 

4,813,000 

167.018 

4.956,529 

150,579 

$12,212,023 

11,580,092 

10,728.574 

9.359,009 

7.055.000 

8,042,402 

6,914,705 

6,596.447 

5,974,000 

5.059,529 

206,901 

109,518 
129,665 

97,855 
119,613 

90,539 
80,037 
64,762 
68,344 
65,093 


PACIFIC  MUTUAL 


1902 

1301 

1901 

1380 

1900 

933 

1899 

767 

l8qS 

603 

1897 

559 

1896 

473 

1895 

388 

1894 

292 

1893 

3" 

*2, 362.000 

$103,894 

2,198,500 

88,454 

1-527,588 

60.293 

1,432,000 

55,192 

1,250,124 

49-467 

1,111,500 

45-560 

1.060.500 

43,520 

940,500 

39-634 

873,500 

37,320 

971,186 

48,559 

$8,197,800 
7.318.500 
6,867,312 
6.587,525 

6.290,979 
6,229,800 
6,258,800 
6, 163,000 
6,044,000 
5,558.500 


$304,244 
284,646 
266.043 
258,422 
251,896 
293-946 
294,126 
292,010 
290,792 
282,173 


,10,977.180 
9.819,896 
8.690,520 
8,088,060 
7,756,068 
7,550,757 
7,528,737 
7,353.559 
7,149,963 
6.746,735 


$159,892 
177,361 
150,194 
157,116 
104,483 
147,819 
92-695 
139,922 
169,281 
133,364 


♦Includes  $16,085  for  annuities. 


PENN  MUTUAL 


1902 

1019 

$2,395,460 

$77,182 

$7,154,426 

$257,647 

$9,549,886 

$79,285 

igoi 

890 

2,311,250 

86,991 

5-719,050 

194.560 

8,030,300 

43,199 

1900 

654 

1,991,350 

63,889 

4,326,200 

148,313 

6,317,550 

32,108 

1899 

526 

1,332,800 

38.599 

3-402,550 

120,964 

4,735-350 

93,650 

1898 

3,59 

1,102.700 

33,207 

2,821,000 

102,165 

3,923,700 

26,917 

1897 

264 

767,500 

25,362 

2,523,000 

94,546 

3.200,500 

23,500 

I8qb 

241 

706,000 

22,278 

2,162,000 

79.629 

2,868,000 

38,012 

1895 

203 

547,500 

16.491 

1,949,500 

74,856 

2,497,000 

30,179 

1894 

148 

484,000 

24,352 

1,722,000 

57.951 

2,206,000 

5,617 

'893 

194 

643-500 

24,256 

1,340,000 

43,461 

1,983,500 

4,105 

TRAVELERS 


1902 

125 

1901 

138 

1900 

147 

1899 

211 

1898 

151 

1897 

71 

I8q6 

81 

l8q.S 

66 

1894 

no 

1893 

103 

$243,250 

$11,097 

283,000 

11.054 

363,500 

11.731 

419,047 

14,187 

345,500 

12,041 

175,125 

5,124 

231,367 

6,725 

167. 82S 

5,215 

368,000 

11,841 

335.961 

10,314 

1.805,700 

$61,355 

1,665,217 

55.378 

1,608,817 

53-961 

1.359,270 

44.701 

1.135,770 

36.062 

1,091,645 

34,725 

1,041,578 

32,938 

1,049,250 

33,616 

884,750 

28.123 

1,053,979 

36,340 

$2,073,700 
1,948,217 
1,987,317 

1,546,651 

1.109,645 
1-361,945 
1,184,578 
1.244,750 
1,387,940 

1,207,249 


$49,815 

27,200 
32,000 

23,000 
10,188 
8,300 

31,000 
22.500 

14,281 
7.770 


Items. 

Life  Insurance  Agent— My 
dear  sir,  have  \ou  made  any 
provision  for  tlicse  who  come 
after  you ! 

Harduppe— Yes,  I  put  tlie 
dog  at  the  door,  and  told  the 
hired  girl  to  say  I'm  out  of 
town.— Brooklyn  Life. 

The  Independent  Order  of 
I'arliamentariaris  is  the  lat- 
est. Naturally,  the  member- 
ship is  in  Indiana. 

The  new  president  of  the 
N.  A.  of  Life  Underwn-iters 
is  Philip  H.  Farley,  who,  we 
understand,  represents  a  com- 
pany whose  new  business 
costs  most. 

The  prospectus  of  the  Aus- 
tralian Mutual  Provident  So- 
ciety declares  that  it  allows 
to  withdrawing  members 
"cash  surrender  values  which 
are  larger  than  those  of  any 
other  office  in  the  world." 

The  State  Like  of  Indian- 
apolis made  gains  during  the 
first  nine  months  of  the  year 
as  follows:  in  insurance  writ- 
ten, $1,568,3.50;  in  income, 
$148,760:  in  assets,  1141,895. 
The  company  has  now  over 
$1,000,000  deposited  with  the 
Indiana  Insurance  depart- 
ment. 

He  believed  in  fraternal  in- 
surance, and  was  probably 
"down"  on  corporations.  And 
so  he  put  his  faith  in  the 
Knights  of  the  Maccabees. 
His  mother  has  lost  her  suit 
against  the  order,  for  "insur- 
ance" on  his  life.  The  fra- 
ternal Maocabees  refused  to 
pay  the  claim,  because  the 
insured,  killed  on  a  railroad, 
was  engaged  in  a  more  haz- 
ardous occupation  than  when 
he  applied  for  a  certificate. 
This  refusal  to  pay  is  a  char- 
acteristic exhibition  of  the 
alleged  fraternity  of  "frater- 
nal" insurance. 
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A  Life  Insurance  TricK. 

The  strange  case  of  a  life  insurance 
broker  is  agitating'  financial  and  social 
circles  in  the  District  of  Columbia,  and 
its  features  are  so  peculiar  and  remarkable 
that   we  cannot  avoid  a  passing    notice. 

The  broker,  who  says  that  he  is  attach- 
ed to  no  particular  company,  induced  Mr. 
Theodore  J.  Mayor,  who  is  described  as  a 
"prominent  business  man,"  to  apply  foi- 
fifty  thousand  dollars  insurance  on  his  life, 
and  to  pay  to  the  insurin  g  company  there- 
for as  premium  the  sum  of  $7,953.50  re- 
ceiving in  return  the  proper  policies.  So 
far  the  transaction  has  all  the  earmarks 
of  regulai'ity.  The  astonishing  part  is 
the  aftermath.  Mr.  Mayer  has  had  the 
broker  arrested  for  obtaining  money  un- 
der false  pretences,  alleging  that  he  agreed 
on  behalf  of  the  company  to  repay  the 
premiums  after  the  delivery  of  the  policies. 
We  are  sure  that  no  such  proposition  was 
ever  heard  of  befoi-e,  and  that  the  promi- 
nent business  man  must  have  misunder- 
stood the  broker  gentleman,  and  should 
be  satisfied  with  the  latter's  explanation 
that  what  he  really  meant  was  that  "the 
repayment  proposition  is  the  technical 
form  used  in  all  insurance  policies  where- 
by the  company  promises  to  pay  the 
policyholder  the  amount  of  the  premium 
within  a  certain  time."  Nothing  could 
be  more  satisfactory  than  this,  as  an  ex- 
planation.— Weekly  Underwriter. 

The  Weekly  Underwriter  is  mistaken 
in  its  guess  that  "no  such  proposition  was 
ever  heard  of  before. "'  There  have  been 
two  suits  instituted,  or  at  least  threaten- 
ed, in  New  York  City  on  similar  grounds, 
within  a  few  months.  This  trick  seems 
likely  to  bo  tried  in  many  places,  and  it 
may,  if  persisted  in,  discourage  rebating 
more  completely  then  all  the  anti-rebate 
laws,  by  making  men  afraid  to  trust  the 
agents  to  pay  the  rebates. — Ins.   World. 


attention  that  is  given  to  systems  of  ac- 
counting.— W.  A.  Jackson. 


The  constant  vigilance  of  a  company 
striving  to  prevent  loss  and  to  remove 
the  causes  which  lead  to  them  is  of  greater 
benefit  to  the  employer  than  the  limited 
amount  of  the  bond,  and  this  vigilance  is 
nowhere  better  exemplified    than  in   the 


The  Connecticut  Mutual. 

The  average  ratios  of  dividends  (to 
premiums)  paid  policyholders  by  the  prin- 
cipal American  life  companies  have  been 

In  1880 35.86 

In  ISOO 10.44 

In  1900 8.53 

In  1901 8.25 

The  Connecticut  Mutual  paid  the  high- 
est ratio  of  dividends  to  pi'emiums  in  1890, 
in  1900  and  in  1901. 


The  Perfect  Safety  of    Life 


Insurance 


]!Y  .lAMES  11.  ESTEE,  SIPEKISTENDENT  OF  AGEN- 
CIES OF  NATIONAL  LIFE  INSURANCECOMPANT 
OF   VERMONT. 

The  mutual  life  insurance  corporations  are 
not  proprietary  institutions,  but  great  trust 
companies,  handling  the  intrusted  funds  of 
thousands  of  people  widely  distributed  over 
the  country.  The  companies  are  directly 
managed  by  executive  officers  chosen  because 
of  their  technical  knowledge  and  trained  fit- 
ness to  administer  the  trust.  Legal  enact- 
ments require  of  the  companies  annual 
statement  of  i-esources,  liabilities  and  de- 
tailed trausactionsof  theyear.  Commissioners 
in  the  various  states  where  the  companies 
operate  are  required  by  law  to  inspect  and 
analyze  these  reports  and  to  apply  the  stand- 
ard tests  of  solvency. 

These  annual  statements,  verified  under 
official  oath,  pass  through  the  scrutinizing  in- 
spection of  the  daily  press,  some  fifty  insur- 
ance journals,  thousands  of  competing  agents 
and  the  policyholders  themselves.  The  es- 
tablished machinery  of  supervision,  coupled 
with  these  other  agencies,  is  competent  to 
bring  the  operations  of  the  companies  within 
the  fullest  measure  of  publicity,  thus  supply- 
ing ample  safeguards  to  the  interests  com- 
mitted to  their  keeping.  A  careful  comparison 
of  the  total  life  iusuranee  transactions  with 
any  other  enterprises  of  equal  magnitude  will 
reveal  how  wise,  prudent  and  safe  the  cor- 
porate managers  have  been  in  the  administra- 
tion of  those  great  trusts  imposed  upon  them. 

It  is  probable  that  no  other  line  of  business 
involving  such  intricate  and  wide-reaching 
interests  can  show  such  fidelity  and  watch- 
care  or  such    a   small   percentage   of   losses. 
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Herein  lies  the  secret  of  the  unparalleled 
trust  and  ooutidenee  reposed  by  the  public  in 
our  great  life  insurance  companies.  With 
scarcely  an  exception  the  executors  have 
recognized  the  office  as  a  responsible  trust  and 
have  proven  themselves  vcorthily  qualified  to 
administer  it. 

THe    Ideal    Life    Insurance    Company. 

FROM  A  PATEK  BY  .lAMES  W.  ALEXANDER,  READ 
AT  THE  IXSDRANCE  COMMISSIONERS'  CON- 
VENTION. 

What,  then,  is  the  ideal  life  assurance  com- 
pany >i  It  is,  first  of  all,  one  whose  officers  and 
directors  are  high-minded,  honorable,  experi- 
enced and  skillful  men,  who  have  no  aims  in 
the  businessother  than  to  subserve  the  inter- 
ests of  the  policyholders. 

Nothing,  in  my  opinion,  is  so  important  as 
character  in  the  management.  As  President 
Roosevelt  succinctly  expressed  it  iu  a  recent 
address:  "It  is  character  that  counts."  I  do 
not  mean  mere  honesty  in  the  handling  of 
money.  That  is  a  very  inadequate  criterion 
of  character.  The  ofScer,  who  would,  for  the 
sake  of  outstripping  a  competitor  in  business, 
pursue  a  course  which  he  knows  to  be  preju- 
dicial to  the  interests  of  the  policyholders  has 
not  the  kind  of  character  to  which  I  refer. 
The  officer  who  would  abuse  the  power  he 
holds  for  selfish  purposes  at  the  expense  of 
the  policyholders  has  not  the  kind  of  character 
to  which  I  refer.  The  officer  who  allows  him- 
self to  be  guided  in  his  measures  by  the  de- 
sire to  injure  his  competitor  rather  tlian  to 
benefit  his  own  company  has  not  the  kind  of 
character  to  which  I  refer.  The  officer  who 
would  deliberately  take  dangerous  chances  in 
order  to  make  his  wares  cheaper  or  more  pop- 
ular has  not  the  kind  of  character  to  which  I 
refer.  The  officer  who  would  knowingly  adopt 
deceptive  measures,  or  encourage  his  agents 
to  do  so,  has  not  the  kind  of  character  to  which 
I  refer.  These  illustrations  might  be  multi- 
plied. Those  given  are  sufficient  to  make 
clear  what  I  mean.  If  the  management  of 
every  company  were  on  this  high  plane,  how 
specific  difficulties  would  melt  away,  and  how 
easy  would  be  the  task  of  squaring  the 
practice  of  our  business  with  the  principles 
which  ought  to  govern  it. 

CHARACTER. 

This  subject  of  character— I  might  call  it 
the  character  of  a  gentleman — I  consider 
one  of  the  most  indispensable  attributes  of 
one  directing  the  affairs  of  an  institution  like 
ours,  perhaps  the  most  sacred  of  all  secular 


undertakings.  I  am  proud  to  think  that  it  can 
be  found  inspiring  the  actions  of  a  large  num- 
ber of  the  responsible  heads  and  their  lieu- 
tenants in  our  business.  Actionsnot  consistent 
with  this  high  view  of  the  proprieties  are 
nevertheless  sometimes  to  be  detected,  and, 
although  it  is  not  the  province  of  the  insurance 
superintendents  to  regulate  the  manners  and 
ethics  of  company  administration,  I  take  this 
opportunity  to  call  attention  to  the  matter  as 
worthy  of  the  consideration  of  all,  with  the 
hope  that  countenance  may  not  be  given  by 
honorable  men,  whether  officers,  directors  or 
superintendents,  to  practices  unworthy  of  our 
dignified  calling.  In  addition  to  the  more 
conspicuous  errors  falling  within  the  category 
to  which  I  refer  are  such  petty  indecencies  as 
supporting  and  circulating  newspapers  print- 
ing scurrilous  abuse  and  disingenuous  attacks 
on  rival  companies;  the  publication  of  mis- 
leading comparisons;  the  misrepresentation 
of  other  companies,  and  analogous  meannesses 
unnecessary  to  detail.  Unfortunately  such 
things  are  done,^  and  in  my  opinion  their 
effect  is  to  lower  the  tone  of  our  calling  and 
to  injure  the  perpetrators  more  than  those 
against  whom  they  are  aimed. 

CASH    PLAN. 

The  next  element  in  the  ideal  company  is 
that  it  should  be  conducted  on  the  cash  plan. 
The  old  note  system,  which  was  found  to  be 
so  objectionable,  has  practically  disappeared, 
but  it  is  at  least  a  fair  subject  for  debate 
whether  the  prevailing  practice  of  loaning  on 
policies  is  for  the  highest  interests  of  the 
policyholders.  Every  man  who  assures  his 
life  and  then  creates  a  mortgage  on  his  policy 
by  borrowing  on  it  defeats  to  that  extent  the 
object  of  his  assurance,  and  deprives  his  family 
of  just  that  much  of  the  protection  originally 
contemplated. 

The  ideal  company  will  exist  in  honorable 
rivalry  with  other  ideal  companies  in  such  a 
way  that  it  will  not  be  forced  to  do  many 
things  which  the  best  of  them  do  now,  but 
which  might  be  wholesomely  avoided  if  the 
present  artificial  public  demand,  created  by 
the  insistence  of  agents  and  the  complacency 
of  their  principals,  did  not  make  it  practically 
impossible  for  any  company  alone  to  refuse  to 
meet  that  demand.  I  refer,  with  deference 
to  the  opinion  of  others,  to  such  matters, 
among  others,  as  loans  on  policies,  excessive 
early  cash  surrender  values,  extended  assui-- 
ance  and  ordinary  rates  of  premium  in  locali- 
ties of  less  than  normal  salubrity  and  for 
extra  hazardous  risks. 
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The  ideal  company  should  conduct  the  busi- 
ness for  the  exclusive  benefit  of  the  poiicv- 
holders — in  other  words,  on  the  mutual  phin. 
It  matters  not  whether  the  company  is  orgau- 
ized  with  or  without  stock  capital.  This  is  a 
mere  question  of  control  or  statutory  require- 
ments. 

The  chief  reason  why  1  a'wv  the  preference 
to  the  mutual  over  what  is  known  as  the 
stock-rate  plan  is  that  in  llie  latter  it  is 
obviously  necessary  to  make  the  rates  of 
premium  lower.  No  one  would  assure  on  that 
plan  were  it  not  for  that  present  and  tempo- 
rary advantage;  but  it  seems  to  me  that 
perhaps  the  most  important  thing  of  all  is  to 
make  sure  of  permanence  by  charginir  more 
than  will  probably  prove  in  the  end  to  have 
been  necessary,  the  overcharges  to  be  re- 
turned eventually  as  dividends.  The  busi- 
ness, on  the  low  rate,  must  be  done  vrith  such 
small  margins  for  errors,  unskillful  m'anage- 
ment,  neglect  and  variation  in  interest,  death 
losses,  etc.,  that  a  risk  to  the  policyholder  is 
introduced  to  which  he  should  not  be  sub- 
jected. The  difference  in  the  amount  of  pay- 
ments, as  between  the  mutual  and  the  stock 
plan,  is  as  nothing  compared  with  the  superior 
guarantee  of  safety  and  permanence  fur- 
nished on  the  mutual  basis.  Happily  there 
are  well-managed  companies  on  the  cheap- 
premium  plan,  and  their  managers areentitled 
to  great  credit  for  escaping  the  dangers  that 
beset  that*  plan  ;  but  in  the  ideal  assurance 
.company  there  sliould  exist  no  such  peril.  It 
is  unnecessary  to  dwell  upon  the  assessment 
plan,  for  the  public  are  learning  by  a  series  of 
deplorable  disasters  how  unscientific  and  un- 
trustworthy is  any  form  of  life  assurance 
which  is  not  based  on  an  ample  reserve.  It  is 
a  pity  that  our  legislatures  have,  through  un- 
familiarity  with  the  principles  of  the  busi- 
ness, countenanced  and  even  fostered  this 
dangerous  imitation  of  assurance,  which  all 
skilled  experts  know  to  be  utterly  delusive. 
In  the  ideal  company  the  premiums  and  the 
reinsurance  reserve  should  be  computed  on 
the  most  conservative  tablesof  mortality  and 
rate  of  interest. 

MOKTAI.ITV. 

The  idealcompany  will  regard  the  character 
of  its  agents  as  of  the  very  highest  importance 
for  its  welfare.  The  bearing  of  this  consider- 
ation on  the  mortality  rates,  the  good  name  of 
the  company  and  the  good  faith  of  the  man- 
agement, is  hardly  second  to  any  as  an  element 
of  integral  perfection. 


The  ideal  company  must  be  exceedingly  care- 
ful in  regard  to  the  physical  soundness  of  the 
risks  taken.  It  is  not  necessary  to  enlarge  on 
this  subject,  but  it  is  a  cardinal  fault  in  a 
company  if  a  due  amount  of  caution  and  re- 
gard for  the  lessons  of  experience  is  not 
uniformly  observed.  When  one  remembers 
how  vastly  more  operative  for  the  saving  of 
money  to  policyholders  is  a  reduced  mortality 
rate  than  a  reduced  expense  rate,  the  import- 
ance of  this  element  of  prosperity  becomes 
apparent.  A  half  million  dollars  in  the  death 
claims  for  one  year  in  one  of  the  largest  com- 
lianies  may  be  saved  by  the  application  of 
wisely  directed  attention,  with  far  greater 
ease  than  one  hundred  thousand  dollars  can  be 
saved  in  expenses. 

The  ideal  company  will  be  willing  to  co- 
operate with  its  neighbors  engaged  in  the 
same  business  in  regulating  the  conditions  of 
competition,  in  order  that  the  evils  of  rivalry 
may  be  annihilated. 

so  TAXES. 

The  ideal  compaisy  should  be  exempt  from 
taxation.  Perhaps  it  would  be  more  appro- 
priate to  make  this  observation  in  regard  to 
an  ideal  code  of  laws  in  the  various  states, 
but  it  is  an  incontrovertible  fact  that  taxes 
make  just  as  much  an  inroad  upon  the  margins 
for  expenses  in  the  premiums  charged  by  a  life 
assurance  company  as  the  ordinary,  voluntary 
expenditures  of  the  company.  It  is  natural 
that  state  governments,  in  looking  about  for 
convenient  means  to  obtain  revenue  for  state 
expenses,  should  seize  upon  whatever  there  is 
in  sight;  but  it  is  a  false  economy.  It  might 
be  well  enough  to  tax  those  proprietary  life 
assurance  companies  vihich  are  conducted 
solely  for  the  benefit  of  stockholders,  but 
companies  whose  business  is  transacted  on 
the  mutual  plan  are  public  institutions  of  the 
highest  character;  are  a  substantial  and 
effective  agency  for  minimizing  poverty  and 
encouraging  thrift,  and  ought  not  to  be  sub- 
jected to  the  penalty  of  taxation. 

"Accvimvilations"  o/ the  NortHwestern 
Life    and   Savings  Ooxnpanx. 

The  $:W0  ten-year  endowment  bond  of  the 
Northwestern  Life  &  Savings  Company  calls 
for  a  yearly  premium  of  S30.UO.  The  manage- 
ment appropriates  the  first  S80.0O  and  '.)  per 
i-ent.  of  each  of  the  nine  remaining  pay- 
ments of  $30.00  each.  The  balance  of  $27.30 
is  placed  in  the  reserve,  it  being 
ascertained  that  nine  yearly  deposits  of 
$27.30     each,     at     4    per     cent,      compound 
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interest,  will  amount  in  that  time  to  just 
$300.  This  is  the  amount  which  the  company 
guarantees  to  return  to  the  member  at  the 
end  of  the  ten  year  endowment  period,  beintr 
the  exact  amount  of  premiums  paid  by  him. 
In  addition  to  this,  he  is  to  receive  "accumu- 
lations." 

From  what  source  come  these  "accumula- 
tions" ?  Wholly  from  the  reserve.  They  in- 
clude no  part  of  the  first  premium,  or  of  the  9 
percent,  deducted  from  subsequent  premiums. 
As  it  requires  the  entire  reserve  plus  4  per 
cent,  compound  interest  to  produce  the  guar- 
anteed value  of  $300,  the  additional  accumula- 
tions will  pi'obably  not  be  verj'  large. — Life 
Insurance  Independent. 


Defalcations  in  p*raternal  Orders. 

The  Fidelity  and  Casualty,  in  its 
monthly  paper  says  of  fraternal  defalca- 
tions: 

"The  conditions  under  which  the  financial 
affairs  of  many  of  the  fraternal  or  beneficial 
societies  are  conducted  are  such  as  to  en- 
hance the  opportunities  for  dishonesty  among 
their  officials. 

"The  persons  filling  the  minor  positions  fre- 
quently receive  no  remuneration  for  their 
services,  and  are  not  required  to  Iveep  the 
moneys  of  the  associations  separated  from 
their  own. 

"We  have  endeavored,  by  insisting  on  sim- 
ple and  economical  precautions,  to  minimize 
the  exposure  to  such  loses,  and  have  declined 
to  write  much  of  this  business  where  our 
suggestions  have  been  ignored.  As  in  other 
lines  of  this  form  of  indemnitj',  our  ett'orts  at 
improvement  have  been  frequently  frustrat- 
ed by  the  readiness  of  many  of  the  suretj' 
companies  to  except  the  risks  on  some  rating 
method  peculiar  to  themselves,  but  usually 
on  a  wide-open  basis.  The  effect  of  this  oper- 
ation may  be  seen  in  the  number  of  defalca- 
tions reported  in  the  press,  usually  resulting 
in  litigation  to  effect  recovery  under  the 
bonds. 

"Our  interest  in  this  subject  has  been  re- 
vived through  having  recently  received 
notice  that  a  prominent  fraternal  order 
oEBoial  in  a  Western  state  had  been  discover- 
ed several  tliousand  dollars  in  arrears.  We 
were  pleased  to  find  that  we  were  not  inter- 
ested;  as  a  competitor  had  been  found  en- 
tirely ready  to  take  the  risk  two  years  ago 
free  from  conditions  proposed  by  us,  which 
were  then  regarded  as  a  slur  on  the  char- 
acter of  the  applicant." 


The  Old    By-Laws    Still. 

The    Mutual   Reserve    Fund,    reorgan- 
ized, still  operates  under  its  old  by-laws. 

By-La-«rs  are  Prospective. 

In  Sov.    Camp  Woodmen  v.  Thornton 

the  Georg-iasupi-eme  court  ruled  that  the 
by-laws  of  a  fraternal  society  will,  in  the 
absence  of  a  clearly  expi-essed  intention  to 
the  contr'ary,  be  construed  to  have  a  pros- 
pective operation,  not  a  retroactive. 


Increased      DeatH       Rate       X  h  r  o  vi  g  H 
Lapses. 

The  Insurance  Post  compiles  a  table 
showing-  the  disastrous  effect  of  lapses 
in  assessment  life  insurance,  the  death 
rate  not  being  reduced  to  correspond  with 
the  reduced  amount  of  insurance  in  force. 
For  example,  the  Mutual  Reserve  Fund 
of  New  Yoi-k  lost  in  five  yeai-s  52  per 
cent,  of  insurance  in  force,  making  the 
death  rate  excess  122  per  cent.  The 
Minnesota  Mutual  (ex-Bankers)  of  St. 
Paul  lost  42per  cent,  of  insurance  in  force, 
making  the  death  rate  excess  64  per  cent. 
The  Northwestern  Masonic  Aid  (failed) 
lost  in  seven  years  65  per  cent,  of  insur- 
ance in  force,  making  the  death  rate  ex- 
cess 174  per  cent. 


Any  profession  worth  a  man's  time  de- 
serves some  consideration  on  its  own 
account.  The  life  insurance  agent  owes 
his  own  profession  vigilant  work  to  pre- 
vent harmful  legislation;  active  efforts  to 
modify  taxation  of  an  institution  that 
ought  i-ather  to  be  subsidized;  and  sup- 
port to  action  tending  to  safeguard  its 
highest  interests.  He  owes  unselfish  en- 
couragement to  a  policy  of  true  economy 
of  management;  fidelity  to  the  interests 
of  his  clients;  candor  in  explanation; 
wise  choice  of  company  and  loyalty  to 
the  company  of  his  choice;  economy  of 
his  own  time,  that  his  success  may  add 
dignity  to  his  pi-ofession;  high  business 
standards  and  equal  treatment  to  all  men. 
He  also  owes  it  to  his  profession,  as  well 
as  to  his  Maker  and  humanity,  to  culti- 
vate thorough  manliness  of  life  and 
nobility  of  character. — Sutton  Prize 
Essay. 
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examination      o/      tKe      E.q\litable      Life 
Assurance    Society. 

NEW  YORK  INSURANCE  DEPARTMENT 
VERIFIES  THE  EQUITAULE'S  ANNUAL 
STATEMENT-SIX  MONTHS'  WORK  OF 
THE   EXAMINERS. 

The  exaiuinei's  of  the  insurance  de]3art- 
ment  of  the  state  of  New  York  began  the 
examination  of  the  Kquitable  Life  Assur- 
ance Society  of  the  United  States  on 
April  15,  1902,  and  finished  their  work  on 
the  13th  of  the  following  October.  That 
was  about  six  months.  Well,  the  Kquit- 
able is  a  big  company  with  over  330  mil- 
lion dollars  assets,  and  time  is  required  to 
examine  titles  and  count  bonds  and  othei- 
securities. 

And  the  result  of  this  regular  and  offi- 
cial examination,  of  course,  was  the  vei-i- 
fication  of  the  Equitable's  annual  state- 
ment of  .Januai-y  1.  Here  are  the  grand 
totals:  • 

Assets $330,47.S,.3(iS.84 

Liabilities 259,312,923.28 

Gross  divisible  surplus  .  ~1.1()0,38.5..')C 

Legal  experts  pronounced  the  title  to 
each  piece  of  real  estate  perfect.  The 
mortgages  are  all  first  liens  on  good 
properties,  with  ample  margins  and 
covered  by  insurance.  The  bonds  and 
other  securities  were  examined  and 
counted  and  found  as  reported.  Pre- 
miums, commissions,  claims  and  all  re- 
ceipts and  expenditures  were  investigated 
and  found  to  correspond  with  the  society's 
reports. 

THe  Eye  and  Disease. 

It  is  stated  that  recently  a  medical  ex- 
aminer, using  the  ophthalmoscope,  pro- 
nounced the  applicant  liable  to  die  of 
apoplexy  in  six  months'  time.  A  few 
weeks  later  this  rejected  applicant  was 
pronounced  insane.  If  the  learned  physi- 
cian was  right,  the  unfortunate  man  dies 
tins  month. 

The  eye  is  undoubtedly  a  good  index  to 
health  or  sickness.  A  few  years  ago  we 
heard  a  physician  say  of  an  old  man: 
"He  has  paresis:  his  eyes,  especially  the 
one  in  which  sight  was  suddenly  lost  a 
few  days  ago,  indicate   insanity  and  de- 


terioration of  brain  tissue.  The  poor  old 
man  cannot  survive  six  months.  "  All  this 
was  brutally  said  in  the  presence  of  the 
patient. 

The  ""poor  old  man"  was  taken  to  a 
hospital:  a  dose  of  physic  cured  him  of  his 
.slight  aberration;  and  he  lived  happily, 
with  every  faculty,  for  more  than  two 
years  and  died  of  heart  disease.  So 
much  for  the  eve  and  disease. 


Get      Ahead      o/     tKe      Thing      That      Is 
Stopping  "You. 

FROM  VICE-PRESIDENT  TARBELL"S  LET- 
TER TO  THE  .\GENCY  FORCE  OF  THE 
EQUITABLE   LIFE. 

We  areenteringupon  the  very  best  part 
of  the  year  for  the  life  assurance  man. 
More  business  will  be  written  during  the 
next  sixty  days  than  in  any  similar  period 
of  the  year, — a  great  deal  more.  This  is 
the  season  above  all  others  when  people 
have  money:  when  settlements  are  made; 
when  balances  are  taken:  when  invest- 
ments ai'e  actively  sought.  In  short,  it  is 
the  life  assurance  man's  harvest,  and  the 
agent  who  does  not  make  a  fine  sum  of 
money  during  the  last  two  months  of  this 
year  above  all  others,  should  look  for  the 
cause  in  himself.  There  can  be  no  i-eason 
for  lack  of  success  now  other  than  non- 
effort.  A  little  word  to  those  of  you  who 
seem  to  have  struck  a  snag,  or  a  stopping 
point.  Get  (i]ic(t(l of  tin  tli iny  that  itt  stopijtny 
you.  Tackle  it,  without  fear,  and  with  the 
determination  to  conquer  it.  If  you  don't 
remove  it  in  one  effort,  try  again,  and  yet 
again,  until  it  yields.  But  never.  7iever 
admit  a  thing  that  you  can  not  get  over. 
It  will  rise  up  after  a  while  into  an  im- 
passable wall,  while  a  few  vigorous  strokes 
in  the  beginning  would  have  made  the 
way  clear.  And  every  time  you  come  to 
an  apparent  stop,  get  ahead  of  it.  It  is  do- 
ing the  things  that  seem  difficult  and 
often  impossible  that  makes  a  man  strong. 


The  new  Clergy  Mutual  of  Paris  pro- 
poses to  insure  the  salary  of  a  priest  if 
the  government  discontinue  it.  France 
pays  the  salai-ies  of  both  priests  and 
preachers. 


The  Equitable 
Life  Assurance  Society 

of  the  United  States, 

HENRY  e.  HYOe,  FauReio. 

"STRONGEST    IN    THE    WORLD." 
JAMES  W.  ALEXANDER,  President.        JAMES  M.  HYDE,  Vice-President. 

The  following  Certificate  shows  the  result  of  an  Examination 
of  the  Society  by  the  New  York  State  Insurance  Department, 
recently  completed: 


cr        -^  .  ^  '^^    October  13th  1902. 

The  Insurance  Department  of  the  State  of  New  York 
having  caused  an  examination  to  be  made  of  the 
condition  of  the  Equitable  Life  Assurance  Society  of 
the  United  States  as  exhibited  by  its  annual  statement 
Xo  this  Department, 

And  the  Chief  Examiner  appointed  by  me  having 
begun  such  examination  on  the  15th  day  of  April,  1902, 
and  continued  the  same  until  October  13th,  1902,  and 
having  made  his  report  to  m©  of  this  date  verifying 
the  accuracy  of  the  said  annual  statement,  including 
the  valuation  of  real  estate  owned  by  and  mortgaged 
to  the  said  Society, 

I,  Francis  Hendricks,  Superintendent  of  Insurance 
of  the  state  of  New  York,  do  hereby  certify,  determine 
and  declare  that  the  verification  of  the  said  Society's 
annual  statement  of  December  31st,  1901,  is  approved, 
confirmed  and  adopted  as  the  Judgment  and  decision 
of  the  Department. 

IN  WITNESS  WHEREOF,  I  have  hereunto  set  my 
hand  and  affixed  my  official  seal,  at 
the  City  of  Albany,  the  day  and  year 
first  above  written. 


Superintendent  of  Insurance. 


Opportunities  in  every  State  for  men  of  energy  and  character  to  act  as  representatives. 
Apply  to  CAGE  E.  TARBELL.  2d  Vice-President.  120  Broadway.  N.  V. 
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Svjpervi&ion    0/     Lif^    Insurance    in    tKe 

United   States — Its  Scope   and 

Grounds. 

FUOM  A  PAl'EK  BY'  JOH>f  A.  MCCALL,  BEFOUE  THE 
NATIONAL  CONVENTION  OF  INSURANCE  COM- 
MISSIONERS, AT   COLUMBUS,  OHIO. 

State  supervision  of  life  insurance  in  this 
country  is  usually  considered  as  havinpr  be- 
gun with  the 

MASSACHUSETTS 

statute  of  185.5,  establishing  an  insurance  de- 
partment, but  this  law  was  only  the  culmina- 
tion of  a  series  of  enactments  which  marked 
the  incipient  stages  of  state  supervision  in 
that  commonwealth.  One  of  the  earliest  of 
these  acts  was  a  resolve  of  1807,  requiring  in- 
surance companies  to  render  an  account  of 
their  affairs  to  the  next  general  court.  By 
an  act  of  ISIS  all  insurance  companies  there- 
after incorporated  were  required  to  publish 
annually  certain  details  of  their  business,  and, 
whenever  so  directed  by  that  body,  to  make 
statements  of  their  affairs  to  the  legislature 
and  submit  to  examination  under  oath  con- 
cerning such  statements.  An  act  of  1827  re- 
quired foreign  companies  to  deposit  copies  of 
their  charters  and  of  the  powers  of  attorney 
furnished  their  agents  with  the  treasurer  of 
the  commonwealth,  and  to  make  reports  and 
publications  similar  to  those  required  of  do- 
mestic companies.  An  act  of  1S36  autliofized 
insurance  companies  to  invest  their  funds  in 
certain  stocks.  An  act  of  1837  required  every 
insurance  company  having  a  specific  amount 
of  capital  to  make  annual  returns  to  the 
secretary  of  the  commonwealth,  instead  of  to 
the  treasurer,  as  theretofore.  It  included  a 
form  of  return  containing  twenty  one  ques- 
tions, and  required  the  secretary  to  report  an 
abstract  of  all  the  returns  to  the  legislature. 
An  act  of  1S3S  enlarged  the  number  of  items 
to  be  returned  from  twenty-one  to  thirty. 
An  act  of  1844  authorized  the  insurance  of  the 
life  of  the  husband  for  the  sole  benefit  of  the 
wife  and  her  children.  An  act  of  1852  con- 
stituted the  secretary,  the  treasurer  and  the 
auditor  of  the  commonwealth  a  board  of  in- 
surance commissioners,  with  authority  to  ex- 
amine the  returns  made  by  foreign  companies 
and  their  agents,  to  require  such  other  in- 
formation as  they  might  deem  proper,  and  to 
report  an  abstract  of  such  returns  to  the 
legislature.  Another  chapter  of  the  same  act 
extended  the  provisions  of  previous  acts  relat- 
ing to  fire  and  marine  companies  to  life  com- 
panies, and  prescribed  a  form  of  return  from 


such  companies.  Two  items  required  by  this 
form  were:  "Present  value  of  existing 
policies,"  and  "Present  value  to  the  company 
of  future  premiums  on  these  policies."  The 
act  of  March  31,  1855,  establishing  an  insur- 
ance department,  laid  no  new  requirements 
upon  the  companies,  but  provided  specifically 
for  examinations  of  companies  by  the  com- 
missioners, to  ascertain  if  they  were  solvent 
and  were  conducting  their  business  according 
to  law.  It  was  also  made  the  duty  of  the 
commissioners  to  initiate  legal  proceedings 
against  companies  whose  operations  were 
deemed  hazardous  to  the  public,  and  to  re- 
port to  the  secretary  of  the  commonwealth 
the  general  conduct  and  condition  of  the  com- 
panies and  any  violations  of  law  discovered. 

IN    NEW   YORK. 

In  the  state  of  New  York  the  insurance  de- 
partment was  established  by  the  act  of  April 
15,  1859,  but  this  was  not  the  beginning  of 
state  supervision  in  that  state.  Under  the 
revised  statutes  of  1828  all  moneyed  corpora- 
tions afterward  created  were  required  to 
make  annual  reports  to  the  comptroller  of  the 
state,  "in  the  form  prescribed  by  him." 
"Every  corporation  having  banking  powers. 
or  having  the  power  to  make  loans  upon 
pledges  or  deposits,  or  authorized  by  law  to 
make  insurances,"  was  declared  to  be  a 
"moneyed  corporation."  An  act  of  1840  auth- 
orized a  married  woman  to  insure  the  life  of 
her  husband  for  her  sole  use  and  for  the  sole 
use  of  her  children,  free  from  the  claims  of 
the  representatives  or  creditors  of  her  hus- 
band. Prior  to  1S4G  charters  of  insurance 
companies  were  obtained  direct  from  the  leg- 
islature, but  the  constitution  adopted  in  that 
year  provided  that  such  companies  should 
thereafter  be  organized,  as  far  as  possible, 
under  general  laws.  A  general  insurance 
law  was  passed  in  1849,  and  companies  organ- 
ized under  it  were  declared  to  be  bodies  cor- 
porate and  politic  in  fact  and  in  name,  and 
subject  to  all  the  provisions  of  the  revised 
statutes  in  relation  to  corporations,  so  far  as 
the  same  were  applicable.  It  fixed  the  mini- 
mum amount  of  capital  stock  with  which  a 
life  insurance  company  might  begin  business; 
authorized  the  comptroller  to  wind  up  compa- 
nies in  which  a  certain  impairment  of  capital 
was  not  made  good  within  a  specified  time; 
designated  the  securities  in  which  such  com- 
panies might  invest,  and  limited  their  hold- 
ings of  reaiestate.  It  required  companies  of 
other  states  to  make  annual  statements  to 
the  comptroller  which   should    satisfy    that 
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officer  that  such  companies  had  properly  in- 
vested the  amount  of  capital  required  by  like 
companies  of  IS'ow  York,  and  that  companies 
organized  outside  of  the  United  States 
should  keep  the  same  amount  on  depesit  in 
trust  with  citizens  of  the  stale  for  the  bene- 
fit and  security  of  such  as  should  insure  in 
such  companies.  Agents  of  companies  organ- 
ized outside  the  state  were  required  to  pro- 
cure eertiticatcs  of  authority  from  the  comp- 
troller before  transacting-  business.  An  act 
of  April  S,  1S51,  required  all  life  companies, 
whether  domestic  or  other,  to  deposit  §100,000 
in  securities  with  the  comptroller.  It  re- 
quired detailed  statements  of  their  business 
and  condition  from  foreign  companies,  and, 
after  this  act,  the  comptroller  required  re- 
ports from  all  domestic  companies,  whether 
organized  under  special  charters  or  under  the 
general  law.  Prior  to  this  time  companies 
organized  under  special  charters  had  been 
exempt  from  making  such  reports.  There 
was  no  specific  requirement  laid  upon  such 
companies  in  the  new  statute,  but  its  title 
was,  "An  act  in  relation  to  all  companies 
transacting  the  business  of  life  insurance 
within  this  state,"  and  it  was  so  applied  by 
the  comptroller.  This  act  also  authorized  the 
comptroller  to  make  examinations  of  domestic 
companies,  and  provided  for  there  dissolution 
if  their  assets  were  found  insufficient  to  rein- 
sure their  risks.  No  standard  of  .solvency 
was  established  other  than  tlie  above,  nor 
was  any  form  of  return  prescribed,  but  the 
blank  form  sent  out  by  the  comptroller  con- 
tained the  following  queries: 

"26.  Give  a  tabular  statement  of  the 
policies  now  in  force  for  the  whole  term  of  life, 
showing  the  number  issued  for  eacli  age  of 
life,  and  the  amount  of  risk  thereon,  during 
the  first  yearof  the  existence  of  the  company, 
during  the  second  year,  and  soon  to  the  pres- 
ent time." 

"37.  A  tabular  statement  of  the  policies 
now  in  force  for  a  shorter  period  than  the 
whole  term  of  life,  showing  the  number 
issued  for  each  age  of  life,  and  the  amount  of 
risks  thereon,  extending  back  as  far  as  to  in- 
clude all  the  above  for  each  year  of  the  e.\- 
istence  of  the  company  to  the  present  time." 
(Barnes'  Condensed  Reports,  vol.  I,  page  1!).) 

The  general  life  and  health  insurance  law 
of  1853  so  modified  the  requirements  with  re- 
spect to  a  deposit  with  the  comptroller  by 
other  state  companies  as  to  permit  it  to  be 
made  with  the  chief  financial  otticer  of  the 
state  where  such  companies  were  organized. 
This  law  prescribed  a  form  for  annual  reports 


of  life  companies,  and  Queries  14  and  15  were 
almost  identical  with  Queries  2t>  and  27  in 
the  blank  used  during  the  two  preceeding 
years.  The  comptroller's  new  blank  did  not 
contain  these  queries,  but  substituted  for 
them  a  series  of  averages.  The  Mutual  Life 
Insurance  Company,  however,  included  the 
policy  schedules  in  its  reports,  and  said: 
"Similar  lists  should  be  required  from  every 
company."  Prior  to  the  law  of  1853,  reports 
were  to  be  entered  in  a  book  which  was  open 
to  public  inspection  and  investigation,  but 
thereafter  the  comptroller  was  required  to 
arrange  the  statements  in  tabular  form  in  a 
single  document  for  printing  and  send  it  to 
the  legislature.  The  act  of  April  15,  1859, 
creating  an  insurance  department,  made  no 
additional  requirements  of  the  companies, 
but  conferred  upon  the  superintendent  the 
authority  over  them  formerly  exercised  by 
the  com))troller.  In  New  York,  therefore,  as 
in  Massachusetts,  supervision  was  practically 
complete  before  the  organization  of  the  de- 
partment; the  department  merely  provided 
more  efficient  machinery  for  enforcing  the 
laws  already  on  the  statute  book. 

IN   OTHER   ST.\TES. 

In  other  states  similar  tendencies  are  ob- 
servable. When  the  Massachusetts  depart- 
ment was  organized,  in  185."),  there  were  at 
least  si.\  other  states  that  required  annual 
reports  to  be  made  to  some  state  officer,  and 
in  1860  twenty  of  the  thirty-three  states  then 
composing  the  Union  had  enacted  laws  for 
the  regulation  of  life  insurance,  and  most  of 
them  required  annual  reports.  At  the  pres- 
ent time,  while  reports  are  required  in  all 
the  states  and  territories,  either  the  auditor, 
the  treasurer,  the  compti-oUer  or  the  secre- 
tary is,  ex  officio,  the  insurance  officials  in 
over  half  the  states. 

Having  traced  the  historical  tendency  to 
regulate  the  business  of  insui'ance  up  to  the 
time  when  the  first  insurance  departments 
were  established,  it  will  be  sufficient  herein 
to  note  briefly  the  comparatively  few  feat- 
ures that  have  since  been  added  to  the  super- 
vision of  life  insurance. 


AcKno-wledgments. 

The  tlrsl  ciUeudar  of  the  season  comes  from  the 
Fidelity  Mutal  Life  Ins.  Co.— a  very  neat  pad 
memorandum  daily. 

"Definitions  in  Life  Insur.ince,"  by  J.  A.  Jackson 
of  Life  Insurance  Independent,  New  York:  price 
iiic  and  7.ic,  according  to  binding.  An  excel- 
lent little  work  for  beginners.  It  supplies  a  real 
want. 
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I  SOME  CALIFORNIA  LIFE  STATISTICS.  | 

J  (Compiled  tor  the  Coast  Review.)  £ 

*  i 

*  Equitable  Liie  Assurance  Society  of  the  U.  S.  * 

^  Insufaiice  written  in  lo  years,  iSg2-igoi $  34,863,921       J 

*  "  in  force  Jan.  ist,  1902 $25,009,042  J 

»  "                "      Jan.  ist,   1S92 13,614,838  ^ 

*  * 

{  Aetna!  gain  in  the  10  years 11,394,204       ^ 

*  f 

$  Ceased  to  exist  in  the  10  years $  23,469,717       ^ 

*  Less  Losses  and  Endowments  paid 2,609,723       * 

^                                                                                                                                   ^ 

^  "  «■ 

^  Business  not  completed,  Policies  lapsed,  etc $  20,859,994       * 

^  =59.83  ,0  of  amount  written.  ^ 

*  Mutual  Life  Ins.  Co.,  N.  Y.  ^ 

*  * 

J  Insurance  written  in  10  years,  1892-1901 $  44,014.577       * 

■S  "          in  force  Jan.  ist,  1902 132,002,091  * 

I  "                 ■•       Jan.  I.St,   1892 22,888,633  * 

*  ^ 

$  Actual  gain  in  the  10  years 9,113,458       t| 

*  i 

*  Ceased  to  e.xist  in  the  10  years $  34,901,119       ^ 

^  Less  Losses  and  Endowments  paid  .    .  5,873,690      ^ 

*  m 

J  Business  not  completed,  Policies  lapsed,  etc $  29,027,429       J 

^  =65.95    3  of  amount  written.  $ 

^  New  York   Life  Ins.  Co.  ^ 

*  * 
J  Insurance  written  in  10  years,  1892-1901 $  47,898,410       *■ 

^  "          in  force  Jan.  ist,  1902 ^    .    .  129,584,084  5 

J  "                 '■       Jan.  ist,  1892 14.785,625  * 

*  * 

*  Actual  gain  in  the  10  years 14,798,459       -Hf 

^  ^ 

{^  Ceased  to  exist  in  the  10  years $  33099, 951       ^ 

J  Less  Losses  and  Endowments  paid 3,451,964       $ 

*  .  * 

*•  Business  not  completed  and  Policies  lapsed,  etc.  ...  |  29,647,987       *• 

ife  ^61.9  %  of  amount  written.  ^ 

*  Six  (smaller)  Life  Ins.  Cos.  * 

J  Insurance  written  in  10  years,  1892-1901 $  24,715,840       * 

«  "           in  force  Jan.  ist,  1902 118,277,377  ^ 

5  "                •'       Jan.  ist,  1892 8,464,892  $ 

*  ejf 

*  Actual  gain  in  the  10  years  .    .  9,812,485       * 

^  ^ 

^  '  -S? 

4»  Ceased  to  exist  in  the  10  years $  14,903,355       ^ 

J  Less  Losses  and    Endowments  paid 1,809,220       ^ 

*  k 

*  Business  not  completed  and  Policies  lapsed,  etc.  ...  I  13,094,135       *• 

*-  =52.98  'i  of  amount  written.  4 
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NortK-western     Mutual      Life     luxamina- 
tion. 

Tho  article  entitlod  "That  Suppressed 
Exaniiiuition  Kepoi-t  Di-aft, "  which  ap- 
peared iu  the  Register,  is  misleading  and 
unjust.  The  writer  of  the  article  was 
animated  by  malice  aforethought  when 
he  put  together  the  misstatements  derog- 
atory to  the  Northwestei-n  Mutual  Life 
Insurance  Company.  If  it  be  too  harsh 
to  characterize  them  as  deliberate  lies, 
they  are  at  least  glaring  and  inexcusable 
inaccuracies. 

The  facts  are  that  a  draft  was  present- 
ed by  Mr.  Whiting  to  the  commissioners 
and  tho  otticers  of  the  company,  the  draft 
embodying  the  table  substantially  as 
published  by  the  Register.  No  objection 
whatever  was  made  by  the  management 
of  the  company  to  any  feature  of  the 
gain-and-loss  exhibit  as  presented  by  Mr. 
Whiting,  except  as  to  its  inaccuracy. 
The  objection  was  raised  to  the  figures 
presented  as  gams  from  lapses  and  sur- 
render, $1,200,000.  It  was  stated  to  the 
commission  and  demonstrated  that  these 
figures  were  very  excessive,  and  this  fact 
was  admitted  by  Mr.  W^hiting,  the  fig- 
ures for  the  entire  table  being  simply  ap- 
proximations, no  inventories  whatever 
having  been  made  by  him  and  no  accur- 
ate data  being  in  his  possession  on  which 
to  base  the  figures.  It  was  stated  to  the 
commission  that  the  jiublication  of  the 
grossly  inaccurate  figures  presented  by 
Mr.  Whiting  would  be  an  injustice  to  the 
company,  and  this  was  readily  conceded 
by  every  member  of  the  commission,  and 
the  entire  table  was  thrown  out  of  the  re- 
port. As  a  matter  of  fact  the  $1,200,000 
assumed  by  Mr.  Whiting  to  have  been 
saved  from  lapses  and  sui-renders  was  at 
the  least  calculation  double  tho  amount 
of  such  savings,  and  the  $700,000  which 
he  assumed  as  the  savings  from  actual 
under  expected  mortality  was  at  least 
$500,000  less  than  the  actual  amount  of 
such  saving. — Insurance  News. 


vocations,  and  it  is  therefore  incumbent 
upon  him  to  secure  both  theoretical  and 
Iiractical  knowledge  as  he  engages  in 
actual  business  transactions.  Jf  he  has 
had  the  benefit  of  a  liberal  education  it  is 
well,  but  if  not  let  him  acquire  his  train- 
ing in  the  college  of  human  experience, 
which  is  always  open  to  the  eager  student. 
In  this  age  of  concenti-ated  ett'ort  he  must 
be  a  specialist  if  he  is  to  attain  the  great- 
est degree  of  usefulness,  and  hence  he 
must  know  his  business  thoroughly,  not 
only  in  respect  to  those  broad  principles 
which  underlie  the  great  fabric  of  life  in- 
surance, but  also  their  application  to  the 
specific  needs  of  the  people  with  whom  he 
comes  in  contact. — Hamilton  Prize  Essay. 


To  A  greater  extent  now  than  will  be 
the  case  in  the  future  ho  takes  up  his 
work  without  tliat  preliminary  toclmical 
preparation  wliich  is  obtainable  in  other 


Lapses   in    California. 

Only  a  glance  at  the  ten-year  figures, 
appearing  in  the  Coast  Reveiw,  is  neces- 
sary to  convince  the  reader  that  lapses  in 
California  are  very  large.  Twisting  is 
i-esponsible  for  much  of  the  lapsing,  no 
doubt,  but  misrepresentation  by  solicitors 
must  also  be  charged  with  a  great  share 
of  responsibility.  We  advance  the  theory 
that  the  initial  rebating  makes  the 
policyholder  dissatisfied  with  tho  subse- 
quent straight  premium,  and  with  life  in- 
surance itself  as  an  expensive,  high-com- 
mission and  high-salaried  institution. 
He  does  not  understand  why  companies 
should  pay  a  high  commission  to  be  al- 
most wholly  rebated — nor  do  we. 

We  have  compiled,  and  we  print  else- 
where, a  table  of  ten-year  comparisons, 
showing  the  business  written,  the  lapses, 
and  the  small  net  gains,  by  the  three 
"giants"  in  California.  Comparison  is 
made  with  the  aggregates  of  six  smaller 
companies.  The  difference  in  favor  of 
the  latter  is  not  so  gi-eat  as  imagined. 
The  Mutual  Life  has  tho  highest  percent, 
of  business  not  completed,  lapsed,  etc., 
viz:  C6.  The  average  of  the  six  smaller 
companies  is  53  per  cent. 

Ten  years  is  not  a  long  time,  and  the 
lapso  exhibit  in  this  table  is  therefore  not 
creditable  to  life  insurance  methods. 


I'ATTISON,  tho  life  insurance  president, 
Democratic    candidate   for    governor    of 
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Pennsylvania,    was   defeated    by    170,000 
majority  for  the  othei'  man. 


Life    ParagrapWs. 

The  Mutual  Life  of  Illinois  is  prepai'- 
ing  to  enter  California. 

The  Washington  Life  will  make  a 
fine  showing  of  Coast  business  for  1902. 

Carl  Heye,  assistant  secretai-y,  has 
been  promoted  to  the  secretaryship  of 
the  Germania. 

In  1868  the  Travelers'  surplusto  policy- 
holdei-s  was  60  per  cent,  of  the  assets: 
in  1878  it  was  28  per  cent. ;  in  1888,  20  per 
cent.;  in  1898,  a  little  over  16  per  cent.: 
in  1902,  a  little  less  than  15  per  cent. 
The  percentage  of  surplus  has  been 
steadily  falling. 

Section  4  of  Klum's  proposed  law 
imposes  a  tax  upon  mutual  life  insurance 
companies  which  set  aside  to  surplus,  in 
excess  of  5  per  cent,  of  the  premiums  col- 
lected in  any  year  not  apportioned  for 
distribution  at  the  date  of  next  premium 
payment,  a  sum  equal  to  the  amount  of 
such  excess  realized  from  the  premiums 
paid  in  the  state. 

Dr.  Pricke,  ex-insurance  commissioner, 
contends  that  deferred  dividend  policies 
are  in  violation  of  the  laws  of  Wisconsin, 
Illinois  and  Oklahoma;  that  in  those 
states  companies  cannot  defer  the  pay- 
ment of  dividends  for  more  than  five 
years;  that  the  equity  of  Wisconsin 
policyholders  in  the  companies'  surplus 
amounts,  at  a  conservative  estimate,  to 
ten  million  dollars;  that  deferred  surplus 
accumulations  are  taxable  in  every  state 
of  the  union,  are  not  exempt  from  seizure 
by  creditors  and  are  not  necessarily  as- 
signed with  an  assignment  of  the  policy; 
that  surplus  accumulations  cannot  be  for- 
feited under  the  laws  of  the  three  states 
cited,  but  that  on  all  policies  on  which 
the  distribution  of  the  surplus  has  not 
been  made  or  has  been  deferred  beyond 
the  maximum  limit  of  five  years  laid  down 
by  the  law,  the  policyholder  can  demand 
an  accounting  and  payment  of  his  equita- 
ble share  of  the  surplus. 


James  S.  Osborne,  superintendent  of 
agencies,  has  issued  a  neat  life  brochure. 

The  Northwestern  Life  &  Savings  Co. 
of  Des  Moines  will  probably  enter  Cali- 
fornia at  an  early  date. 

The  grand  orator  at  the  meeting  of  the 
grand  lodge  F.  &  A.  M.  of  California,  in 
October,  A.  L.  5902,  was  Edward  H.  Hart 
of  the  Penn  Mutual  Life.  "The  Supreme 
Qualities  of  Freemasonry"  was  the  topic. 

The  Equitable  Life  Assurance  Society 
of  England,  an  old  mutual,  has  nearly 
$1,000,000  premium  income,  on  which  no 
commission  is  paid.  The  society  has  never 
employed  agents  nor  paid  commission  for 
the ''introduction  of  business."  The  ex- 
penses of  management  are  about  6  per 
cent,  of  premiums. 

In  our  legal  department  we  give  a  de- 
cision which  appears  to  close  the  doors  to 
policy  loans  in  Missouri  at  least,  and  pos- 
sibly in  other  states  with  similar  laws. 
The  Missoui-i  appears  to  be  peculiar  in 
that  it  provides  only  for  the  deduction 
of  indebtedness  on  account  of  past  pre- 
miums. The  language  of  the  statute  is 
quite  plain. 

A  Chicago  superior  court  judge  ruled 
that  Chalmers,  the  millionaire,  who  gave 
his  age  wrong,  need  not  pay  the  dift'erence 
in  the  premium.  Also,  that  the  company 
must  reinstate  him.  The  age  as  reinstated 
is  not  mentioned.  According  to  this 
learned  judge,  the  company  delivered  the 
goods  and  must  abide  by  the  price  paid, 
though  based  on  the  erroneous  statement 
of  a  man  who  guessed  at  the  year  of  his 
birth.  We  hope  that  this  decision  is  not 
a  fair  sample  of  Chicago  justice. 


DeatK   o/"    an     Old    Director. 

At  the  age  of  75  Hon.  Josiah  Hayden  Drum- 
mond,  a  director  and  the  legal  advisor  of  the 
Union  Mutual  Life  Ins.  Co.  of  Maine  for 
twenty-six  years,  died  on  October  '25.  He 
will  be  succeeded  by  his  son,  of  the  same 
name. 

The  directors  of  the  company  have  placed 
on  their  records  appropriate  minutes,  of  the 
life  and  services  of  the  deceased. 
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Modern    DrotHerKood   Membership. 

H.  J.  Dresser,  of  Cad  well,  Idaho,  stale 
manager  of  the  Modern  Brotheiluxjd  of 
Aaioi'k'a,  calls  attention  to  an  enoi- 
copied  by  the  Coast  Ileview  for  October. 
The  order,  he  says,  is  ••sHdiiiof''  up  in- 
stead of  down.  On  April  .">th  of  this 
year,  the  order  being  tlien  five  years  old, 
had  a  membership  c.Kceeditig  liC.OOO.  iill 
in  good  standing,  and  bad  over  $100,000 
in  the  reserve  fund,  all  lent  on  lirst  mort- 
gage farm  security.  On  January  1  the 
membership  was  211, 077.  Our  error  grew 
out  of  a  typographical  error  in  a  news- 
paper clipping,  a  tigure  1  appearing  in- 
stead of  2. 


Merged  or  Submerged    Pioneers- 

The  gi-eat  and  ■•permanent"  Order  of 
the  Pioneers  of  the  Pacific  (of  Oregon) 
has  been  absorbed  by  anothei'  great  and 
"permanent"  order,  namelj',  the  Oi-der 
of  Washington.  So  far  as  we  can  leai-n 
of  the  latter  and  its  peculiar  management 
the  only  thing  to  recommend  it  is  the 
name.  We'll  wager  that  the  writer  of 
the  "literature"  of  the  Order  of  Wasli- 
ington  can  tell  a  lie. 


SoutHern  California   Is  Hard  Territory 
for    Life   Men. 

A  successful  life  insurance  worker  "in- 
forms us  that  he  looks  upon  southern 
California  as  a  hard  field  for  canvassers. 
Policies  written,  he  says,  ai-e  small,  as  a 
rule;  and  the  proportion  of  men  who  can 
be  insured  in  any  amount,  he  believes,  is 
less  than  in  other  Coast  fields.  Among 
the  reasons  advanced  for  this  state  of 
alTairs  in  the  south  are:  the  "Hoatiug" 
character  of  so  large  a  part  of  the  popula- 
tion: the  number  of  invalids,  of  the  aged 
likewise  thci'e  for  health,  and  of  people 
with  assured  incomes  back  I'^ast  who  pro- 
fess to  need  no  life  insurance.  For  these 
reasons,  our  informant's  experience  as  a 
solicitor  in  southei-n  California  was  not  so 
favorable  as  elsewhere.  He  therefore 
says  that  that  part  of  the  state  is  rela- 
tively hard  territory. 

It  is  now  up  to  the  southern  California 
life  men  to  ditTer.      If   they    believe    that 


their  liold  has  been  misrepresented  we  shall 
certainly  hear  from  them. 

Mortality  E.xperience  and  the    Tables. 

.Mortality  experience  in  life  insurance 
vai'ies  a  gi-eat  deal.  The  moi-tality  tables 
are  made  uj)  from  the  average  experi- 
ence. Sometimes  a  life  company's  ex- 
perience, for  a  year  or  more,  exceeds  the 
average:  but  if  theie  were  no  such 
excess,  there  would  be  no  average.  The 
death  rate  of  the  larger  and  the  older 
companies,  as  well  as  the  smaller  and  the 
newer  companies,  is  occasionally,  for  a 
brief  or  a  long  period,  greater  than  the 
table  or  company  average  i-ate.  Such  in- 
evitable excess  mortality  is  of  no  import- 
ance, and  any  one  who  criticises  a  com- 
pany because  of  it  is  either  an  ignoramus 
or  a  rogue. 

San   Francisco    Meeting    oy    North-west- 
ern Mvitvial   Agents. 

The  Red  Koom  of  the  Poodle  Dog,  ou  the 
night  of  November  4th,  was  the  scene  of  a 
very  pleasant  gathering  of  the  city  agents  of 
the  Northwestern  Mutual  Life  Insurance 
Company  of  Milwaukee.  A  dinner  was  planned 
by  them  as  a  surprise  to  Clarence  M.  Smith, 
the  general  agent,  who  had  recently  returned 
from  a  visit  to  the  home  office  and  a  month's 
stay  in  the  East.  There  were  present  Clar- 
ence M.  Smith,  H.  L.  Slosson,  J.  B.  Thomas, 

A.  L.  West,  C.  S.  Tourtellot,  A.  N.  Meals,  F. 
R.   Green,  Geo.  W.  Prescott,  E.  J.  Thomas, 

B.  H.  Langley.  Benton  D.  Hatcher,  C.  L. 
Harris,  Dr.  Adam  and  Dr.  EidenmuUer.  The 
shortness  of  the  notice  made  it  impossible  for 
others  to  attend  who  would  gladly  have  shared 
in  the  pleasures  of  the  hour.  The  reception 
was  an  enthusiastic  one,  and  a  very  pleasant 
tribute  to  Mr.  Smith,  who  is  very  popular 
with  his  men. 

The  city  work,  as  well  as  the  work  through- 
out California,  has  grown  rapidly  under  Mr. 
Smitlrs  energetic  and  efficient  direction. 
The  business  paid  for  this  year  is  already 
largely  in  excess  of  the  amount  paid  for  in  the 
twelve  months  of  1901.  The  premium  income 
for  19()2  will  not  be  far  from  half  a  million 
dollars,  and  the  insurance  in  force  vrill  be  be- 
tween $13,000,000  and  .*14, 000,000,  a  growth  in 
ten  years  of  nearly  ;W»0%,  both  in  premiums 
and  insurance  in  force.  This  not  only  speaks 
well  for  the  general  agent  and  his  agency 
force  in   securing   the   business,  but  it  also 
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testifles,  better  than  any  other  statement,  to 
the  staying  qualities  of  the  business,  and  the 
satisfaction  that  the  policyholders  feel  with 
the  insurance  they  are  carrying  in  this  great 
Company.  The  Northwestern  Mutual  has 
gone  on  doing  a  stead}',  conservative  business 
so  quietly  that  few  appreciate  the  magnitude 
of  its  achievements.  Its  assets  at  the  close 
of  the  year  vi^ill  probably  pass  the  limit  of 
$U-i3,000,00(),  and  will  show  insurance  of  over 
ji600,000,0(»Uin  force. 

The  dinner  hours  were  given  over  to  merry- 
making and  the  small  talk  of  goodfellowship. 
The  only  speech  of  the  evening  was  an  in- 
formal talk  by  Mr.  Smith,  regai-ding  the  con- 
ditions as  he  found  them  during  his  recent 
visit.  While  he  granted  that  the  East  was 
prosperous,  he  was  more  than  pleased  with 
the  enthusiasm  the  people  there  are  express- 
ing regarding  California  and  its  future.  He 
stated  that  general  attention  is  turning  to 
this  state,  and  men  of  means  are  looking 
toward  the  setting  sun  with  an  eye  to  a  share 
in  the  profitable  development  of  state  and 
Coast.  The  banquet  broke  up  at  midnight, 
and  those  present  separated  with  a  feeling 
of  reaewed  strength  and  confidence  for  the 
work  of  the  future. 


$15     Premivim  Income,    but  Pays  $10,- 
OOO    and    $5,000  Salaries. 

The  Pennsylvania  Mutual  Life  Ins.  Co.  has 
a  single  policy  for  $1,000  outstanding,  and  its 
total  income  is  the  annual  premium  of  115.30 
thereon.  But  the  managers  have  neverthe- 
less voted  themselves  such  salaries  as  $10,000 
a  year  for  the  president  and  $.t,000  each  for 
the  treasurer  and  the  secretary.  More- 
over, they  voted  the  president  and  the 
treasurer  back  pay,  and  gave  them  judg- 
ment notes  of  the  company,  which  were  after- 
wards used  to  satisfy  mortgages  given  by 
these  two  ofScials  to  secure  their  subscrip- 
tions to  the  guaranty  fund.  All  this  was 
illegal,  and  a  receiver  has  been  appointed. 
This  company  reinsured  its  business  in  May, 
1896,  in  the  Iowa  Life,  and  has  ever  since 
been  out  of  business  and  without  offices. 
The  remaining  assets  have  since  dwindled 
from  186,298  to  almost  nothing. 

Doyle  &  Elder  gave  two  mortgages,  one  for 
$30,000  and  the  other  for  $10,000  to  secure  part 
of  their  subscription.  They  1  were  to  receive  3 
percent,  interest  on  their  mortgages;  but  as 
no  interest  was  paid  them,  they  satisfied  the 
mortgages  and  put  back  into  the  company 
their  certificates  for  the  shares  of  stock  held 
by  them.     This  was,  in  effect,  distribution  of 


the  assets  of  the  company  between  them- 
selves as  shareiiolders,  and  was  clearly 
illegal.  Being  so  advised  by  council,  they 
restored  the  mortgages  and  took  back  their 
certificates.  They  then  resorted  to  the  plan 
of  paying  themselves  enormous  salaries  and 
back  pay,  and  issued  judgment  notes  of  the 
company  which  they  used  in  payment  of  the 
mortgages,  vehich  were  then  satisfied  a  second 
time.    All  this  was  clearly  illegal. 


Ne-wr     flimflam     MetHod    in    San    F"ran- 
cisco. 

TWISTING       .AGENTS      WITH       A       NEW      STEERING 
PKOPOSITION. 

Editor  I'oast  Heniew: 

I  submit  tlie  following  correspondence,  with 
my  conclusions : 

San  Francisco,  Cal.,  Nov.  1902. 

Mr.  Blank ;  City. 

Dear  Sir: — Mr. ,  our   general  agent, 

suggests  that  I  correspond  with  you  relative 

to  placing  some  business  with  the Co. 

I  have  just  taken  charge  of  a  department 
for  the  sale  ot  our  bonds,  on  a  very  unique 
basis.  I  believe  that  I  am  in  a  position  to 
make  you  a  proposition  that  will  be  very  much 
to  your  advantage;  at  any  rate,  lam  confi- 
dent it  will  pay  you  to  call  on  me  and  permit 
me  at  least  to  make  you  an  offer. 

Thanking  you  in  advance  for  your  call, 

I  beg  to  remain,  yours  very  truly, 


1903. 


San  Francisco,  Cal.,  Nov.  - 
Mr. ,  Manager,  City. 

Dear  Sir: — Having   received  a  letter   this 

morning  from  a  Mr. ,  connected  with  the 

Co.,   asking  me  to  call,  I  saw    the 

gentleman  and  learned  the  substance  of  the 
proposition  to  be  as  follows: 

He  is  enlisting  a  corps  of  men  who  are 
not  expected  to  know  anything  of  insurance. 
They  are  expected  to  go  among  people  of 
ability  to  carry  large  policies  and  make  a 
strenuous  effort  to  get  them  to  come  to  the 

office  to  meet  Mr.  ,  general  agent,  who 

"is  a  very  busy  man  and  cannot  possibly  leave 
the  office."  He  has  "a  special  proposition  of 
great  value  to  submit."  The  solicitor  does 
not  even  know  the  nature  of  the  proposition," 
and  is  not,  under  any  circumstances,  to  give 
any  hint  as  to  its  real  nature.     The  doctor  for 

the Co.  is  always  in  the  office,  and  an 

effort  is  made  as  soon  as  the  party  calls,  to 
get  him    rushed    befoi'e   the   doctor,    with   a 
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statement    that   "it  is  useless  to    lake    up 

Mr. ,  the  general  agent's  time  unless  it 

is  certain  he  can  pass." 

He  is  then  rushed  before  Mr. ,  general 

agent,  and  evei'y  effort  made  to  t;et  him  to 
complete  an  application,  preferably  for  a  gold 
bond,  but  if  not  for  that,  for  any  form  of 
policy  that  he  can  be  forced  to  take  and  his 
check  is  taken,  or  in  event  of  failure  to 
get  a  check,  then  a  note. 

The  agent  is  not  asked  to  do  anything  but 

"steer"  the  man  to  the  office,  and  Mr. , 

general  agent,  is  presumed  to  close  him. 
As  a  consideration,  the  agent  is  given 
30  per  cent.    This  is  briefly  the  plan. 

Yours    truly,  

Prom  the  foregoing  I  conclude- 
First, — the   general  agent  would  steal  the 
agents  from  another  oftice. 

Second, — he  would  use  them  as  "bunko 
steerers"  to  run  in  victims,  using  the  bait  of 
a  "special  proposition."  Any  one  who  knows 
anything  of  life  insurance  knows  that  such  a 
thing  as  a  "special  contract"  does  not  exist. 
The  company  making  this  offer  was  not  the 
Conservative  Life  of  Los  Angeles;  "there  are 
others." 

Such  work  as  the  above  is  a  disgrace  to  the 
insurance  business.  Realizing  this  fact,  the 
general  agent  does  not  himself  write  to  the 
representative  of  another  company,  but  em- 
ploys a  third  party,  who  is  willing  to  do  the 
"dirty  work"  for  a  compensation.  Some 
general  agents  are  not  so  thin-skiuned. 

The  proposition  is  so  barefaced  that  no  self 
respecting  agent  would  consider  it  for  a 
moment,  and  he  therefore  sends  the  facts  to 
the  general  agent  of  his  own  company. 

KIM  KAS. 

"In  this  great  monumental  work  of  life 
insurance  there  have  been  many  brilliant 
types  of  men  developed,  and  developed  only 
by  toil,  struggle  and  unflagging  zeal  intelli- 
gently directed.  Let  us  here  consider  those 
who  have  won  distinction  by  individual  pro- 
duction of  business:  this  is  what  impresses, 
what  appeals  to  men  in  the  tield,  the  men 
who,  after  all,  stands  for  the  great  possibili- 
ties in  this  work. 

"This  incomparable  system  of  saving  and 
protection  has  become  so  deep-seated,  has 
taken  such  a  hold  on  the  better  judgment 
and  better  nature  of  all  logical,  well  balanced 
minds,  that  those  who  once  scoffed  and 
doubted,  are  now  advocates  and  enthusiastic 
patrons;   and     while    it    remains,    and    will 


always  remain,  a  part  of  human  nature  to 
take  its  own  time  to  act  in  any  good  cause, 
the  everlasting  demonstrable  and  demon- 
strated truth  is  on  the  side  of  sound  life 
insurance,  and  the  well  equipped  agent  is  so 
much  stronger  than  his  subject,  because  of 
this,  that  it  is  not  difficult  to  overcome 
'tomorrow'  and  gain  consent  for^  'today' 
because  the  benefit  begins  'today.' 

"It  is  true  there  must  always  be  degrees 
of  success  in  this  business,  as  well  as  in  any 
of  the  other  occupations  in  life,  but  it  is 
history  and  experience,  that  application,  or 
the  lack  of  it  by  the  individual  agent,  has 
much  to  do  with  the  degree.  I  do  not  believe 
there  is  a  capable  agent  in  the  United  States 
who  ever  put  in  one  full  month  of  earnest 
every  day  determined  work,  who  did  not 
realize  satisfactory  results.  Desultory  effort 
is  nearly  always  disappointing;  those  of  us 
who  have  done  well  and  done  ill  at  intervals, 
know  this  to  be  a  fixed  fact,  and  as  reports 
are  issued  from  month  to  month  of  individual 
success,  they  come,  as  a  rule,  dangerous!}' 
near  to  the  whole  truth,  as  to  who  did  the 
best  and   most  persistent  work." — J.B.Day. 


Relations     o_f     Life     Companies     and 
Agents  to   Policy Wolders. 

1!Y    IIALET    FISKE. 

In  the  early  history  of  life  insurance,  there 
was  a  somewhat  intimate  relationship  be- 
tween the  company,  its  agents  and  its  policy- 
holders. The  agents  were  close  to  the  officers, 
and  the  officers  frequently  canvassed  with  the 
agents,  and  the  agents  were  close  to  the 
policyholders ;  and  there  was  to  a  considerable 
extent  an  acquaintance  by  the  policyholders 
vyith  the  affairs  and  even  the  personnel  of  the 
home  office.  Small  first  commissions  and  con- 
tinuous renewals  were  the  rule.  The  renew- 
al interest  was  so  valuable  that  the  agents 
kept  in  close  touch  with  their  clients.  Quin- 
quennial dividends  and  subsequently  annual 
dividends  were  the  custom,  and  the  yearly 
accounting  was  a  matter  of  personal  conse- 
quence to  the  policyholder;  and  the  interest 
in  the  management  was  to  a  considerable  ex- 
tent a  personal  one.  Thus  the  personal  equa- 
tion must  have  been  important  in  those  days 
and  the  policyholders  in  a  real  sense  were 
members  of  the  company. 

TOXTIXES. 

The  tontine  system  of  the  early  seventies 
marked  a  distinct  difference  in  the  relation- 
ship between  company  and  policyholders.     I 
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am  aware  that  the  courts  have  held  that  the 
company  as  to  the  toutine  classes  and  their 
members  was  not  a  stakeholder.  But  take  a 
system  in  which  the  retiring  member  forfeit- 
ed all  interest  in  his  company ;  in  which  his 
premium  payments  were  after  lapse  a  total 
loss  except  for  his  temporary  protection  while 
he  continued  them ;  in  which  the  persistent 
policyholder  was  told  that  his  ultimate  profits 
came  larg-ely  from  the  forfeited  accumulations 
to  the  credit  of  the  lapsed  policies ;  in  which 
the  former  necessity  for  rigid  economy  in 
order  to  save  partof  the  loading  for  dividends, 
and  for  utmost  care  in  selection  of  risks  to 
save  on  the  mortality  for  dividends,  was  di- 
minished; and  we  have  a  system  which  at 
least  separated  the  body  of  policyholders 
further  from  the  management  and  general 
success  of  the  company,  and  concentrated  the 
attention  of  the  policyholders  upon  the  per- 
sistence or  non-persistence  of  their  fellows. 
The  amount  of  their  ultimate  gains  from 
lapses  was  enlarged  upon  with  eloquence; 
but  as  there  was  no  annual  accounting  the 
ascertainment  of  these  gains  was  postponed, 
and  the  profits  were  a  matter  of  the  distant 
future.  We  are  now  only  concerned  with  the 
relationship  of  policyholders  to  company  and 
agent ;  and  is  it  not  true  that  whether  or  not 
the  company  was  as  a  matter  of  law  a  stake- 
holder, yet  as  matter  of  common  every  day 
understanding  among  business  men  the  at- 
traction in  the  tontine  system  was  the  at- 
traction of  gambling  ? 

FAILURES. 

The  inherent  evils  of  the  pure  tontines 
would  have  broken  down  the  system  in  any 
event.  But  the  general  speculative  boom  of 
this  period  of  apparent  prosperity  gave  birth 
to  a  large  number  of  companies  which  were 
organized  between  1860  and  1875;,  and  the 
reaction  and  panic  led  to  a  long  series  of  fail- 
ures. There  were  in  the  same  period  116  dis- 
continuances, of  which  55  were  failures.  The 
enormous  number  of  lapses  brought  home  to 
the  lapsing  policyholders  the  worthlessness  to 
them  of  their  policies;  the  necessity  of  saving 
on  mortality  led  to  the  resistance  of  payment 
of  death  claims  on  technicalities  which  the 
traditional  minuteness  of  warranties  and  con- 
ditions in  the  policies  made  easy ;  and  a  period 
of  time  followed  in  which  i^rejudices  against 
life  insurance  and  life  insurance  companies 
became  widespread.  On  so  sure  a  foundation 
were  these  prejudices  based,  that  they  are 
reflected  to  this  daj'  in  the  decisions  of  courts 
and  acts  of  legislatures.  The  courts  made 
new  laws  for  insurance  contracts  which   had 


no  precedents  in  the  general  rules  of  inter- 
pretations of  contracts;  and  the  legislatures 
have  not  ceased  to  find  new  ways  of  aiding 
the  policyholder  in  his  contention  with  the 
company. 

SEMI-TONTINE. 

t 

All  of  this  only  concerns  us  in  this  discus- 
sion as  pointing  to  a  distinct  change  in  the  re- 
lationship between  the  company  and  its  mem- 
bers. Nor  does  the  semi-tontine  system,  by 
whatever  name  the  policies  of  the  different 
companies  be  called,  restore  the  old  relation- 
ship. It  is  a  system  which  the  iniquities  of 
the  pure  tontine  forced  into  existence;  but  it 
still  reserves  to  the  companies  the  use  for 
long  periods  of  the  over-payments  of  policy- 
holders. The  reservation  of  dividends,  even 
when  the  retiring  member  is  not  wholly  cut 
off  from  his  share  of  the  reserve,  still  sepa- 
rates in  interest  the  general  bodj-  of  policy- 
holders from  the  management.  The  date  of 
settlement  is  still  long  postponed.  The  large 
loading  which  enters  into  the  mutual  premium 
is  still  in  the  control  of  the  company.  The  sur- 
plus grows  even  while  the  dividends  decrease. 
Do  not  understand  me  as  attacking  this  sys- 
tem, even  though  my  own  company  no  longer 
practices  it.  I  am  not  here  to  attack  any  sys- 
tem. It  has  recently  been  defended  in  this 
state  by  a  distinguished  life  insurance  presi- 
dent. 

SUKPI.US. 

The  glories  of  a  growing  surplus  have  been 
eloquently  painted.  There  are,  of  course, 
humorous  sides  to  the  discussion.  One  com- 
pany' advertises  an  enormous  surplus  ;  another 
a  very  small  one  ;  another  actually  boasts  of 
having  none  at  all !  All  are  equally  good  and 
strong  companies.  If  a  man  holds  a  policy  in 
each  one,  he  gets  as  much  dividend  from  the 
great  company  which  says  it  has  no  surplus, 
as  from  the  equally  great  company  whose  ad- 
vertised surplus  is  about  30  per  cent,  of  its  as- 
sets :  and  the  dividend  he  gets  from  the  third 
company,  with  a  small  surplus,  is  no  whit  be- 
hind the  one  with  the  big  surplus,  and  per- 
haps no  greater  than  the  one  he  gets  from  the 
company  that  boasts  that  it  has  none!  And 
then  the  reforming  state  government  has  his 
own  part  in  the  joke;  for  when  he  comes  to 
tax  the  big  surplus,  he  is  told  that  it  isn't 
surplus  in  the  common  acceptance  of  the  term, 
but  a  trust  fund  held  for  future  distribution  ; 
and  when  he  looks  for  a  surplus  to  tax  from 
the  other  companies,  he  finds  the  financial 
strength  just  as  great,  but  is  forced  to  fix  a 
different  basis  of  taxation,  in  order  to  make 
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his  reform  profitable  to  the  public  treasury. 
But  meanwhile  what  lioes  the  iiolieyholder 
think  ;  What  does  he  think  surplus  is  '.  The 
same  identical  fund  is  called  by  one  company 
a  liability,  and  by  another  a  surplus.  What 
is  the  agent  to  say  ?  Is  it  a  simple  matter  of 
bookkeeping  ;  Then  who  knows  how  strong 
the  company  really  is  ;  And  what  do  the 
conflicting  advertisements  of  comparative 
strength  mean  *  Is  the  confusion  likely  to  in- 
crease public  confidence  in  company  state- 
ments or  to  smooth  the  hard  path  of  the  can- 
vassing agent? 

THE    SYSTEM. 

Here,  then,  is  the  system;  charge  mutual 
premiums  with  high  loading  to  give  a  margin 
of  safety,  but  with  the  understanding  that 
the  excess  is  to  be  returned  as  dividends; 
then  defer  the  payment  of  dividends  in  order 
to  get  a  big  surplus  for  the  security  of  the 
company.  Of  course  it  is  said  this  surplus  is 
ultimately  to  be  distributed.  But  when ; 
The  time,  manner,  and  amount  are  deter- 
mined by  the  management,  and  the  surplus 
always  grows,  thouglf  the  dividend  don't. 
And  it  has  been  said,  with  apparent  truth, 
that  the  holder  of  a  20-year  distribution 
policy  who  retires  after  19  years  has  been 
paying  a  mutual  premium  for  a  stock-policy. 

Now,  understand  me,  I  am  not  attacking 
this  system.  I  shall  not  stop  to  add  up  the 
expenses,  the  death  claims,  the  payment  to 
policyholders  and  the  increase  in  reserve  ex- 
clusive of  interest  additions,  and  compare  the 
total  with  the  premium  income  in  order  to 
see  where  the  benefit  to  the  policyholder  or 
the  security  to  the  company  from  the  extra 
loading  really  comes  in  ;  nor  shall  I  look  into  the 
Gain  and  Loss  Exhibit  to  see  where  the  load- 
ing goes  to — that  is,  whether  the  comparison 
between  loading  and  expenses  shows  a  loss  or 
gain — all  that  is  aside  altogether  from  this 
discussion  ;  nor  shall  I  allude  to  a  policy  issued 
by  one  company  on  the  stock  plan  which  shows 
so  njuch  greater  guaranties  on  the  20-year 
settlement  than  the  mutual-plan  company 
which  got  up  a  list  of  other  companies'  guar- 
anties for  comparison  vrith  its  own  was 
obliged  to  omit  it  altogether. 

The  Press. 

It  is  now  Life-AccicientFire  .\ssurance,  a  month- 
ly digest  and  review,  by  Hooper  and  Underwood, 
two  capable  fellows  with  a  little  assurance  of 
their  own. 

The  Criterion  Chart,  by  the  Criterion,  Daven- 
port, la.,  115  fraternal  societies  and  :W  life  compan- 
ies.   Original  compilation     Price  2.t  cents. 


Merger  Plan  p/    tKe    Prudential    Insur- 
ance   Company   o/"    America. 

TO  I'UEVEXT  CAPITALISTS  FUGM  nUYINO  A  CON- 
TK0J,1,ING  INTEREST — THE  FIDELITY  TRUST 
CO.  TO  OWN  A  MA.IOKITY  OF  THE  STOCK,  ANU 
THE  PKUDEXTIAL  TO  ALSO  OWN  A  MA.IOKITY 
OK   THE   STOCK   OF   THE  FORMER. 

Senator  Dryden,  president  of  the  Pruden- 
tial Insurance  Co.  of  America,  has  devised  a 
plan  vrhereby  an  adverse  speculative  control 
of  the  stock  of  this  great  enterprise  will  be 
forever  rendered  impossible.  The  plan  has 
the  unanimous  approval  of  the  officers  of  the 
Prudential,  as  being  in  the  interests  of  the 
policyholders  and  the  representatives  of  the 
company. 

The  capital  of  the  Fidelity  Trust  Company 
is  about  to  be  increased  from  $1,, 500,000  to 
$.3,000,000,  the  new  stock  being  sold  at  §750 
per  share.  This  will  result  in  giving  the 
Fidelity  Trust  Company  a  capital  of  j;i,000,- 
000,  a  surplus  of  §13,000,000,  and  a  consider- 
able amount  of  undivided  profits.  Sufficient 
of  this  new  stock  will  be  taken  by  the 
Prudential  Company  to  give  it,  together 
with  its  present  very  large  holding  of  Fidel- 
ity stock,  the  absolute  control  of  that  com- 
pany. A  very  large  portion  of  the  balance  of 
said  stock  is  to  be  taken  by  the  Equitable 
Life  Assurance  Society  of  New  York,  which 
will  give  to  that  company  a  very  substantial 
interest  in  the  Fidelity  Company,  and  there- 
fore justify  it  In  materially  increasing  its 
business  with  the  Fidelity.  The  bulk  of 
the  new  money  thus  to  be  received  by 
the  Fidelity  Trust  Company  is  to  be 
used  by  it  in  the  acquisition  of  a  con- 
trolling interest  in  the  entire  capital  stock 
of  the  Prudential  Insurance  Company,  at  ?600 
per  every  ^100 of  par  value.  By  this  arrange- 
ment the  Prudential  Company  will  control 
the  Fidelity,  and  on  the  other  hand  the 
Fidelity  will  own  a  majority  of  the  capital 
stock  of  the  Prudential,  the  annual  meetings 
of  the  two  companies  will  be  so  arranged,  and 
other  arrangements  will  be  so  made  that  the 
Prudential  will  forever  be  the  dominant 
factor,  as  of  course  it  should  be.  " 

The  officers  of  the  Prudential  are  quoted  as 
having  for  a  long  time  felt,  in  view  of  the  ex- 
traordinary growth  of  that  company,  and  of 
its  future  anticipated  growth,  that  the  time 
has  come  vihen  in  justice  to  its  four  and  a 
half  millions  of  policyholders,  its  control 
and  future  management  should  be  safe- 
guarded for  all  time  in  such  a  manner  that 
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neither  the  death  of  its  officers  nor  any  other 
agency  that  human  ingenuity  can  foresee  can 
endanger  the  rights  of  its  policyholders. 
When  the  company  was  smaller,  and  the 
stock  was  closely  held,  the  need  of  such 
action  was  not  so  apparent.  Unless  some- 
thing of  this  nature  were  done,  the  stock  of 
the  company  in  the  years  to  come  would  nec- 
cessarily  become  more  scattered,  and  the  con- 
trol of  the  company  more  precarious.  The  con- 
summation of  this  new  arrangement  insures 
the  continuance  of  the  present  management 
of  the  Prudential,  both  in  its  home  office  and 
'u  the  tield. 


Pacific   Mutual   Life  Appointments   and 
Notes. 

The  life  depai'tment  of  the  Pacific 
Mutual  Life  Insurance  Co.  has  written 
$1!, 000, 000  more  business  than  last  year, 
and  the  accident  department  has  made 
a  corresponding  gain.  The  net  gain  in 
the  life  department  so  far  this  year  has 
been  nearly  six  millions. 

Vice-President  Higgins  has  returned 
from  a  successful  trip  among  the  agencies 
east  of  the  Rockies. 

Arkansas  has  been  divided,  J.  C.  Kirby 
remaining  general  agent  for  the  south- 
ern part,  with  headquarters  at  Texar- 
kana.  Ed.  J.  Cheever  has  been  appointed 
general  agent  for  the  Northern  position. 

Holly  &  Replogle,  formerly  with  the 
Fidelity  Mutual  at  Little  Rock,  Ark., 
have  been  appointed  general  agents  for 
Alabama. 

J.  M.  Harrigan  has  been  made  man- 
ager of  the  life  department  for  the  state 
of  Wisconsin,  and  R.  C.  Loewe  manager 
of  the  accident  department  in  the  same 
territory.  Both  will  have  offices  in  the 
new  Wells  building. 

Zeno  T.  Harris,  general  agent  for  Ten- 
nessee, was  married  last  month,  and  took 
a  wedding  trip  'through  the  Eastern 
states. 

Fred.  Wilson,  formerly  prominently 
connected  with  the  federal  government, 
has  been  ajjpointed  city  agent  for  New 
York  city. 

R.  C.  and  D.  C.  Ralph  have  been  ap- 
pointed general  agents  for  several  coun- 
ties in  the  state  of  New  York,  with  head- 
quarters at  Buffalo. 


H.  E.  King  has  been  promoted  to  the 
superintendancy  of  the  intermediate  de- 
partment at  San  Jose,  Cal.  W.  F. 
Henning  has  been  transferred  to  Portland, 
Or.  Messrs.  Hunt  and  Faulkner  have 
been  made  assistants  respectively  at 
San  Francisco  and  Oakland. 


One  Heeler  La-wryer  'Won. 

He  was  a  shyster  lawyer,  and  heentered 
the  oflice  of  one  of  the  giants  and  presented 
a  claim  for  $2,000  under  a  policy  on  the 
life  of  his  aunt  or  somebody  else.  Look- 
ing over  the  papers  it  was  found  that  the 
woman  had  understated  her  age  several 
years.  The  clerk  told  the  lawyer  that  the 
age  had  been  incorrectly  stated  by  the 
assured.  Without  waiting  for  any  state- 
ment of  what  the  company  would  do  un- 
der the  circumstances,  the  shyster  broke 
out  iu  a  tirade  of  abuse  of  the  company 
and  of  life  insurance,  and  swore  that  he 
would  instantly  bring  suit  for  the  full 
amount.  "Hold  on!  Calm  yourself,  Mr. 
Blank,"  the  clerk  was  heard  to  say. 
Subsequently  the  giant  company  paid  in 
full,  rather  than  gotolaw  with  this  polit- 
ical shyster  lawyer. 


The  Marquette  Mutual  Life  of  Illinois, 
which  reinsured  the  Western  Reserve 
Life,  failed  to  get  togethei'  the  whole 
$100,000  capital  i-equired,  and  has  gone 
into  a  receiver's  hands. 


C.  B.  Bostwick,  assistant  secretary  of 
Provident  Savings  Life,  is  recovering 
from  an  operation  for  appendicitis. 


Rank  1  in  October  new  business,  the 
San  Francisco  office  of  the  Equitable  Life; 
and  Rank  2  as  to  ten  months'  new  busi- 
ness paid  for. 

Does  it  not  strike  you  as  decidedly 
queer?  There  are  life  companies  which 
make  the  application  containing  war- 
ranties a  part  of  the  contract,  and  there- 
fore a  part  of  the  policy,  but  do  not  give 
the  policyholder  a  copy  of  the  application. 
In  other  words,  the  company  does  not  de- 
liver to  the  insured  the  entii-e  policy  or 
contract. 
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CasmaDty  amd  Simrety. 


"Cofiditionlesa"  a  Misnomer. 

There  can  be  no  such  thing  as  a  i.'Ondi- 
tionless  policy.  Tlie  Eastern  accident 
company  which  has  named  a  new  policy 
'•conditionless"  is  thoi'efore  seeking  busi- 
ness with  false  pretences.  A  claim  may 
develop  some  important  conditions. 

Big  Tree  Prize  Contest. 

The  accident  department  of  the  Pacific 
Mutual  has  instituted  a  "big  tree  prize 
contest,"  beginning  October  27  and  end- 
ing December  13.  The  first  prize  is  $.50; 
second,  -$40;  and  so  on  down  the  line,  the 
last  five  being  $5  each.  New  preferred  or 
extra  preferred  business  only  counts  in 
this  contest.  Every  agent  writing  apolicy 
will  receive  a  big  tree  souvenir. 


Casualty     Notes. 

Two  ELEVATORS  in  San  Francisco  fell 
ou  succeeding  days,  and  in  each  case  the 
"freight"  toppled  over  and  seriously  in- 
jured the  man  in  chai-ge. 

Policyholder  was  run  over  by  ex- 
press train  while  walking  on  the  track. 
Estate  sued  the  .Etna  Life,  which  refused 
to  pay  on  the  ground  that  policy  did  not 
cover  the  risk  of  accident  while  walking 
on  any  railroad  bridge  or  roadbed,  except 
at  established  crossings  with  public  high- 
ways. The  supreme  court  of  Massa- 
chusetts sustained  this  defense. 

It  was  in  England.  A  workman  fell 
with  a  scaffold,  and  his  leg  was  so  in- 
jured that  it  was  shortened  four  inches. 
The  insurer  (Lancashii'e  &  ^'ol•kshire), 
two  weeks  later,  persuaded  the  workman 
to  sign  a  release  for  $50.  Afterward, 
finding  himself  injured  for  life,  he  sued 
the  insurer  for  pi-oper  compensation. 
The  county  judge,  reluctantly  deciding 
for  the  company,  said: 

"If  there  had  beennoarrantrement  with  the 
insurance  company,  he  (the  judge)  would 
have  thought  it  right  to  award  the  man  com- 
pensation of  somelhinjj  like  £200  or  €;iO(). 
But  the  fact  was  that  a  man  insured  for  life 
had  bargained  away   that  deserved   compen- 


sation with  the  insurance  companj'  for  the 
miserable  sum  of  flO.  He  very  much 
wished  he  could  upset  an  arrangement 
of  that  kind,  but  the  law  was  very  clear  on 
the  point,  and  however  shabby  the  treatment 
of  the  insurance  company  might  be  he  could 
not  interfere.  He  found  that  the  insurance 
company  were  entitled  to  take  advantage  of 
a  bargain  wrung  from  this  man  under  circum- 
stances of  the  gravest  and  grossest  impro- 
priety. The  man  signed  this  receipt  within 
a  fortnight  of  the  injuries,  when  he  could  not 
have  been  in  a  condition  to  properly  appreci- 
ate all  the  future  results  of  his  action." 

Two  CONTRASTING  stories  have  reached  the 
public,  which  show  the  difference  between 
liberal  treatment  of  policyholders  by  an  acci- 
dent insurance  company  and  the  contrary. 
The  Standard  Accident,  of  Detroit,  when  it 
offered  a  $r),000  check  in  settlement  of  a  claim 
for  loss  of  a  leg  in  the  New  York  Central's 
tunnel  accident,  was  met  by  a  refusal  to 
accept  because,  if  death  ensued  within  ninety 
days,  $10,000  would  be  due.  This  it  promptly 
met  by  stipulating  that  ?,5,000  more  would  be 
due  if  death  occurred.  The  other  case  is  from 
Los  Angeles,  where  a  death  claim  is  said  to 
have  been  disallowed  by  the  "Railway  Em- 
ployes"— an  assessment  concern  recently 
consolidated,  if  we  mistake  not,  into  the 
Continental  Casualty,  of  Chicago,  which  in 
such  case  must  assume  responsibility — be- 
cause notice  was  a  day  or  two  late.— Insur- 
ance World. 

Eaui.y  Accident  Insirance.— It  seems  to 
be  a  well-established  fact  that  the  merchants 
who  sent  their  argosies  speeding  upon  the 
wind,  as  far  as  the  Pillars  of  Hercules  and 
beyond,  were  accustomed  to  insure  the  lives 
of  their  captains  for  the  voyage  only,  in  such 
a  manner  that  the  transaction  may  be  said  to 
have  partaken  more  of  the  nature  of  an  acci- 
dent policy  than  of  a  life  insurance  contract, 
for  the  policy  generally  included  indemnifica- 
tion against  capture  and  enslavement  by 
Barbary  pirates.  The  ancient  guild  funds  of 
Germany  also,  and  the  so-called  "rifie"  funds, 
to  which  the  miners  had  to  pay  the  "rifle 
pennies,"  carry  us  as  far  back  as  the  year 
1300.  Ib  fact,  Germany  may  be  said  to  be  the 
home,  if  not  of  actual  accident  insurance, 
still  of  that  sickness  and  general  disability 
branch  of  it  which  is  now  coming  so  promi- 
nently to  the  front  in  connection  with  work- 
men's compensation  schemes  and  old-age 
pensions. — Post  Magazine. 
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The  Union  Casualty  and  Surety 
Co.,  which    was  incoi-poi-ated    December 

29,  1892,  has  a  tenth  anniversary  con- 
test for  new  premiums,  and  every  agent 
can  win  a  prize.  There  are  three  classes — 
those  placing-  50  or  more  policies,  not  less 

30,  and  not  less  than  20.  By  the  way,  the 
company's  Monthly  Review  is  looking- 
mighty  spruce  and  fashionable  like  these 
days. 

Old  Men  Are  Poor  Risks.— The  re- 
jection of  an  application  of  a  man  over  60 
years  or  the  refusal  to  accept  premiums 
from  policyholders  who  have  reached  the 
age  of  70  years  often  brings  forth  the 
argument  that  the  particular  risk  is  just 
as  good  as  a  man  of  fifty  and  that  an  ex- 
ception to  the  rule  should  be  made.  The 
Preferred's  management  havecertain  well 
defined  rules  as  to  occupations  and  declin- 
ations of  risk.  These  were  made  only 
after  years  of  expei-ience  and  at  consider 
able  cost. — Preferred  Perambulator. 


Surety   Notes. 

"He  that  is  surety  for  a  stranger  shall 
smart  for  it ;  but  he  that  hatetli  suretiship 
is  sure.'" — Proverbs,  xi,  15. 

Never  run  any  risk  with  tr-usted  em- 
ployes, which  risk  a  surety  company  will 
assume  for-  you.  The  most  upright  men 
sometimes  fall. 

Rejected.— The  supervisors  of  Ala- 
meda, Cal.,  recently  refused  to  accept  the 
bond  of  the  Fidelity  &  Deposit  Company, 
on  the  ground  that  the  company  had  re- 
sisted payment  of  an  Oakland  city  bond 
on  technical  grounds. 

The  National  Surety  Co.  is  being  sued 
for  $20,000  on  a  bond  on  Cashier  Norton 
of  the  federal  revenue  otlice  in  San  Fran- 
cisco. In  1895  it  was  discovered  that 
Norton  was  $40,000  short.  He  promptly 
blew  out  his  brains.  The  National 
Surety  Co.  say  they  are  not  liable  on  the 
bond,  because  Revenue  Collector  Wel- 
born  did  not  keep  his  contract. 

Now  THAT  there  is  surety  insurance 
there  is  no  excuse  for  personal  surety. 
•'Brown,  the  Bondsman,"  a  clever  bro- 


chure by  the  ..'Etna  Indemnity,  is  a  stoi-y 
right  to  the  point.  Brown  sold  his  big  farm 
and  retii-ed  to  a  (-ottage  at  the  county  seat, 
to  live  on  the  interest  of  his  hardearned 
capital.  Being  a  good,  sociable  man, 
he  made  fr-iends  with  county  and  town 
officials,  and  cheerfully  ''went"  on  their- 
bonds,  just  as  "a  matter  of  form,''  -'daont 
chekneow.  ■'  The  county  gave  Mr.  Brown 
and  Mrs.  Brown  a  nice  home  at  the  poor- 
farm,  after  the  old  man  had  paid  all  the 
bonds  of  his  defaulting  friends.  Take  the 
stoi-y  home,  and  remember  it  when  asked 
to  ''go"  on  somebody's  bond.  As  long  as 
there  is  a  company  which  sells  surety — 
which  for  a  premium  supplies  the  required 
coui't  or  fidelity  bond — you  have  no  right 
to  give  away  such  surety  or  fidelity  guar- 
antee—and you  have  no  right  to  risk  your 
capital  or  embarrass  your  future  by  en- 
dorsing anybody's  bond. 


WasHington      Liability      Business     Un- 
profitable. 

The  following  from  the  Commentator, 
published  by  the  Employers  Liability's 
American  branch,  is  self  explanatory : 

WITHDRAWS     FKOM     WASHINGTON. 

Having  in  mind  the  personal  interests  of 
our  agents,  we  regret  that  we  were  forced  to 
believe  that  the  interests  of  the  corporation 
necessitated  our  withdrawal  from  the  state 
of  Washington.  We  have  tried  earnestly, 
with  the  hearty  co-operation  of  all  our  agents 
to  secure  rates  which  we  believed  would  re- 
sult in  profit,  but  we  have  become  satisfied 
that  the  business  of  liability  insurance  can- 
not be  transacted,  under  existing  conditions, 
at  a  profit  in  the  state  of  Washington. 


A  Rare    Accident  to   a    S"wimmer. 

While  a  man  was  swimming  in  the  sea 
recently,  he  turned  over  to  float,  and  in  so 
doing  felt  a  rush  of  salt  water  into  his  head, 
but  paid  little  attention  to  it.  There  ensued, 
however,  an  inflammation  of  certain  mem- 
branes loan  extent  sufficient  to  prevent  him 
from  attending  to  business.  He  gave  notice 
under  hisaccident  policy.  At  the  first  glance 
of  the  case  the  company  was  disposed 
to  regard  it  as  not  being  an  accident 
any  more  than  a  catarrh  caused  by  cold  air 
being  admitted  through  the  nose  or  throat; 
but  upon  more  mature  reflection,  and  in  view 
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of  the  very  broad  interpretation  put  upon 
the  term  "accident,"  and  of  a  certificate 
from  a  specialist  of  high  staudin;;,  stating: 

"The  accident  was  of  a  rare  nature— the  salt 
water  passing  into  the  eustachian  tube.  This  ac- 
cident, it  is  well  known,  is  productive  of  the  acute 
purulent  otitis  media,  from  which  the  patient 
suffered.  I  regard  it  as  much  an  accidental  injury 
as  if  a  pointed  instrument  had  pierced  the  drum 
and  produced  the  same  result," 

it  was  decided  to  admit  the  validity  of  the 
claim. — Emploj-ers'    Liability    Commentator. 

Fnre  and  MarSmeo 


XHe     Difference. 

Grub— No  money,  no  board. 
Insurance — No  Board,  no  money. 


fe-vr  General    Fires    on  the  Coast. 

There  seems  to  be  an  impression  that 
g'eneral  fires  in  what  may  be  classed  as 
unprotected  towns  are  numerous  in  Paci- 
fic Coast  territory,  and  that  during  1902 
the  number  has  been  unusually  large. 
This  erroneous  impression  has  doubtless 
been  made  by  newspaper  reports,  which 
are  always e.xaggerations. 

We  have  looked  over  the  Coast  Review 
loss  reports  for  several  years,  and  are  sur- 
prised to  iind  the  number  and  aggregate 
loss  of  general  fires  in  the  "unprotected" 
Coast  towns  very  small. 

[n  the  following  list  of  general  fires  in 
the  business  districts  we  have  included 
towns  with  some  fire  protection  and  with 
reservoirs  and  street  mains: 

GENERAL  FIRES    IN    1900 

May  22,  Lakeview,  Or $  77, .532 

"     10,  Surapter,  Or 15,014 

June  »j,  Susanville,  Or 42,2,51 

July  14,-  Prescott,  A.  T 324,520 

"    15,  ^Newcastle,  Cal 38,5ti9 

Total  insurance  loss W97,886 

(ii:NEHAL    FIRES    IN    1901 

Feb.  20,  Harrison  Gulch,  Cal.  ,    .  J    7,7f>3 

June  5.  Willits,  Cal 1(),017 

July   5,  Wilbur,  Wash t)S,407 

July   2,  Williams,  A.  T 58,899 

Total  insurance  loss 1151, 0S6 


GENERAL    KIKES    IN    1902 

June  25,    Mercur,  U $  85,225 

Au?.  11,     Reedley,  Cal 24,475 

Oct.  1.5,     Klamathon,    Cal 116,,592 

Oct.    3,  Tuolumne,  Cal.,    ...     52,726 

Total  insurance   loss    .  S278,918 

This  is  a  fair  showing  for  1902,  especi- 
ally when  compared  with  1900.  There 
are  many  Coast  towns  of  the  class  in- 
included  in  the  foregoing  list,  and 
the  proportion  which  has  had  general 
fires  in  the  business  section  is  not  large. 


Marine   Insurance  in  the  Xalmud. 

A  contributor  to  the  forthcoming 
'•Jewish  Encylopa?dia"  has  made  a  curi- 
ous discovery,  of  which  he  writes  to  a  New 
York  paper.  In  the  Babylonian  Talmud 
he  found  this: 

"Our  sages  have  taught:  When  a  ship 
goes  upon  the  sea  and  a  squall  strikes  her, 
and,  in  order  to  lighten  her,  they  throw  some 
of  the  cargo  overboard,  they  make  their  cal- 
culation not  according  to  the  money  value, 
but  according  to  the  weight  of  the  different 
goods,  and  they  should  not  depart  from  the 
custom  of  skippers ;  and  skippers  have  the 
right  to  contract  that,  whosesoever  vessel  is 
lost,  they  will  find  him  a  new  vessel;  but  if 
it  be  lost  through  his  fault,  they  do  not  find 
another  vessel  for  him,  nor  if  he  deviates  into 
a  course  on  which  it  is  not  customary  for 
vessels  to  go." 

There  is  evidence  that  this  form  of 
mutual  marine  insurance,  and  also  mutual 
caravan  insurance,  existed  as  early  as 
200  A.  D.  

A  Philadelphia  man  calls  attention 
to  the  fact  that  smoke,  being  itself  the  re- 
sult of  imperfect  combustion,  will  when 
dense  enough  catch  fire  and  explode. 
Experiment  j)roves  this. 


A  London  paper  quotes  from  an  ignor- 
ant contemporary:  "The  history  of  San 
Francisco's  fire  underwriting  dates  back 
to  1857."  Indeed!  Yet  the  Liverpool  & 
London  &  Globe  Ins.  Co. 's  Pacific  depart- 
ment was  established  five  years  pre- 
viously, in  1852.  The  Coast  Review,  by 
the  way,  first  published  a  history  of 
Coast  underwriting  over  a  quarter-cen- 
tury ago. 
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October  Tires. 

ADJUSTED  AND  ESTIMATED 
LOSSES. 

These  fire  loss  reports  were 
originated  by  the  Coast  Review 
in  1880. 

LOSSES  BY  COMPANIES. 
(Including  Treaty  Companies.) 

Aachen  &  Munich $11,937 

^tna 8,484 

Agricultural 5,843 

Alliance 6,980 

American,  N.  J S.fAl 

American,  Pa 6.579 

American  Central     ....  .5,009 

American,  Boston    ....  3,350 

Atlas 4,548 

Balois 

British  America 6,393 

Caledonian 7,010 

Caledonian-American     .   .  768 

Citizens 3,643 

Colonial 10 

Commercial  Union  ....  16,140 

Connecticut 6,303 

Delaware 3,473 

Dutchess 3,056 

Fire  Association 3,053 

Fireman's  Fund 30,607 

Franklin 6,134 

German  Alliance 3.173 

German-American    ....  2,893 

Glens  Falls 3,619 

Greenwich 4.606 

Hamburg-Bremen     ....  6,332 

Hanover 5,043 

Hartford 11,349 

Helvetia 912 

Home,  N.  Y 18,148 

Home  F.  &  M. 14,915 

Imperial 4,000 

Ins.  Co.  North  America     .  3,418 

Indemnity  Co.     166 

Kings  County 

Law  Union  &  Crown    .   .   .  5,909 

Liv.  &  Lon.  &  Globe    .    .    .  13,331 

London  &  Lancashire    .   .  6,.530 

London 4,009 

Manchester 4,131 

Mercantile 705 

Merchants 

Michigan 1,111 

Milwaukee  Mechanics   .   .  5.644 

National,  Hartford  ...  17,630 

Netherlands 638 

New  Hampshire 3,507 

New  Zealand 6,313 

N.  Y.  Underwriters     .    .    .  6,374 

New  York  Fire 555 

Niagara 5,980 

Northern 6,485 

North  German    ...       .   .  2,950 

North  Brit.  &  Mercantile  .  8,799 

Northwestern  National    .  447 


Norwich  Union 10.758 

Orient ,337 

Pacific  Underwriters  ...  369 

Palatine     11,480 

Pennsylvania 9,515 

Pelican 1.991 

Phenix, Brooklyn 1,216 

Phila.  Underwriters   .   .  '3,540 

Phoenix,  Hartford     ....  9, ,540 

Phoenix,  London 34,087 

Providence-Washington  3.029 

Prussian  National  ....  4,144 

Queen 4,803 

Reading 3.361 

Rochester  German   ....  1,505 

Royal  Exchange 5,163 

Royal 19,3.50 

Scottish  Union  &  Nat'l  8,017 

Springfield 15,374 

State  Fire 72 

St.  Paul 4,043 

Sun,  London 11,7.53 

Svea 14,877 

Teutonia 6,026 

Traders 11,020 

Transalantic 5,114 

Thuringla 13,911 

Union,  London 4,131 

Union,  Pa. 686 

United  Firemens 783 

Victoria 

Williamsburg  City  ....  1,975 

Westchester 2,733 

Western 8,312 

Total $578,966 

WASHINGTON. 
30  .  Chesan,  fr  bldg  and  furni : 

Providence-Washington  $750 
3  .  Ellensburg,  dwg: 

Hamburg-Bremen  .  .   .  $1,500 
7  .  Guy,  harness  shop : 

Norwich  Union       ...  $1,500 

Home  F.  &  M 500 

American,  Pa ,500 

13  .  Hillsboro,  fr  saloon: 

Law  Union  &  Crown  .   .   .  $700 

34    Kent,  school  bldg  and  conts: 

Home  F.  &  M $3,000 

Fireman's  Fund  ....    I.OOO 
Royal 4,043 

16  .  (Sept)  King  co.,  shingle  mill : 

Reading $1,000 

6  .  Puget  Sound,  steamboat: 

Svea $1,250 

Delaware 7.50 

24  .  Shelton,  bldg  and  stk   genl 

mdse: 

Liv.  &  Lon.  &  Globe  .   .  $   .500 

Phoenix,  London  ....      .500 

American  Central  .  .   .    1,000 

-'Etna 500 

Fireman's  Fund  ....    1,000 


1  .  Seattle,  dwg  and  conts  : 

Caledonian $1,269 

National i,349 

Springfield 1,S49 

30  .  (Sept)  Seattle,  saloon  bldg: 

Connecticut $1,000 

3  .  Spokane,  bldg  and  machy: 
Phoeui.x,  London  ....  $1,500 
German-American  .   .   .    1,000 

Home 1,000 

Sun mo 

National 1,000 

Springfield ],000 

33.  Spokane,  frbldg: 

Liv.  &  Lon.  &  Globe    .   .  $50o 

14  .  Spokane,  bldg: 

London  &  Lancashire  .   .  $550 

Pennsylvania 648 

29  .  Sprague,  dwg  and  conts: 

Phoenix,  London $.500 

25 .  (Sept)  Tacoma,  sash  and 
door  factory: 

Helvetia $b05 

2  .  Wilkeson,  store  bldg : 

Law  Union  &  Crown  .  .  $550 
.   .  Walla  Walla,  dwg: 

Alliance $1,200 

27  .  Walla  Walla,  dwg: 

Traders $500 

8  .  Whatcom,  fr  saw  mill  machy 
and  lumber: 

Connecticut $1,500 

--Etna     1,652 

Ins  Co.  North  America  .      .500 

Thuringia i.ooo 

British  America  .   .  .   .    1,166 

Traders 1,000 

Svea 1,500 

Hamburg-Bremen   .   .   .    1,000 

21  .  (July) ,  R.  R.  bridge  : 

Union  London $.583 

Losses  under  $.500    ....  ,t21 ,637 
Total  Washington   .  .  $67,650 

OREGON. 

15  .  Butte  Ville,  bldg  and  conts: 

Agricultural ,$975 

4  .  Baker  co.,  dwg  and  conts  : 

Ins.  Co.  North  America  .  $800 
13  .  Clackamas  co.,  wood: 

Agricultural $699 

American,  Pa 699 

6  .  Fulton  Park,  bldg  &  machy : 

Thuringia $1,000 

18  .  Linnton,  cannery: 

Home,  N.  Y. $1,389 

1  .  Oregon  City,  wood  in  forest: 

Aachen  &  Munich  ....  $700 

5  .  Portland,  br  and  tile  plant: 

London $500 


6o6 


The   Coast   Rei^ievi? 


6  .  Portland,  fr  bldg: 

Phoenix.  Hartford  ....  $900 

6  .  Gervals,  tr  bldg  and  conts : 

Niagara $1,200 

London 500 

Hanover 500 

Aachen  &  Munich  .   .   .  1,200 

German  Allianpe  .  .   .  2,348 

St.  Paul 516 

American  Central  .      .  516 

Norwich  Union  ....  "75 

Royal 1,015 

Phenix,  Brooklyn  ...  641 

Traders l.oas 

Total S10,243 

.  .  Portland,  slaughter  house : 
Hartford $1,8.50 

2  .  Portland,  lodge  hall : 

Royal     !f2,515 

7  Prairie  City,  dwg  and  eout.s : 
Phoenix,  London  .   .   .     $1,000 

1  .  Stay  ton,  fr  bldg: 

Phoenix,  Hartford  .        $1,300 
i;*? .  Roseburg.   fr   fruit    packing 
warehouse : 

Northern ,  .   .  $700 

Losses  under  $500 $11,820 

Total  Oregon $37,490 

MONTANA. 

.   .  Butte,  dwp: 

Scottish  Union $.5oo 

26  .  Butte,  dwg  and  conts : 

Atlas $500 

Agricultural 400 

23  .  Butte,  stk: 

Milwaukee  Mechanics  .  $500 

23.  Butte,  dwg: 

Svea $1,000 

20  .  Helena,  electric  light  plant: 
Milwaukee  Mechanics  .  $  800 
Commercial  Union    .       1,250 

Home,  N.  Y 1,067 

Royal  Exchange  ....      600 

Manchester 1,068 

Caledonian     2,.3()H 

Sun 1,017 

London  &  Lancashire  .    1,424 

Pennsylvania 1,000 

Now  York  Underwriters  2,280 

Connecticut 1,517 

British  America  .   .  800 

Hanover 700 

Aachen  &  Munich  .  .   .      7110 

St.  Paul 1,000 

Hartford 1,500 

Phoenix,  Hartford  ...      800 

Queen 900 

Atlas 1,500 

National 631 

Total $22,862 


5  .  Butte,  frbldg: 

Transatlantic $969 

4  .  (Sept)  Crystal  Springs,  bldg: 

National     $750 

Spriu),'lleUl     750 

.   .  Cascade  co.,  dwg  and  conts: 
Alliance $l,0(iu 

29  .  Kirkville,  frbldg: 

Sun     $800 

6  .  Livingston,  flour  mill : 

Aachen  &  Munich   .   .     $1,0011 

Thuringla 2.000 

PhcBnix,  London      ,       .    1,000 

Queen     1,025 

Sun 673 

Royal  Exchange  ....    1,000 

24  ,  Missoula,  fr  whse : 

Milwaukee  Mechanics    $1,000 

18  .  (Sept)  Missoula,  bldg: 

North  German    ....     $500 

Losses  under  $500 $  8,576 

Total  Montana   .    .       .  $46,805 

COLORADO. 

8  .  Black  Hawk,  mining  plant: 

Scottish  Union    .   .   .    .$1,000 
21  .  Colorado  Springs,  fr  dwg: 

North  British $80(1 

2  .  Larimer  co..  fr  dwg  &  conts  : 
Royal  Exchange $71(9 

~7  .  Pueblo,  stk  mdse: 

Scottish  Union    .       ...  $!i00 
Svea 750 

30  .  Palmer   Lake,   fr   bldg    and 

conts: 
Teutonia $3,000 

19  .  Plattville,  whse: 

Fireman's  Fund S812 

Western 552 

Losses  under  $500    ...     $  4,-801 
Total  Colorado  .   .         $i;i,(ll4 

UTAH. 

.   .  Payson,  bldg  and  stk : 

Hartford $50(1 

Losses  under  $500 $2,043 

Total  Utah $2,543 

IDAHO. 

15  .  Emmett,  bldg  and  conts: 
Svea $815 

28  .  (Sept)  Latah  co.,  separator: 
Royal  Exchange $600 

5  .  Lilard,  fr  bldg  and  conts : 

Pelican $  566 

Phoenix,  London    .   .   .  .1,133 

Losses  under  jutOO $2,241 

Total  Idaho $.5,355 


ARIZONA. 
21  .  Flagstaff,  Idg  bouse: 

Royal $700 

.   .  Glendale,  dwg  and  conts  and 
barn : 
Fireman's  Fund  ....  $1,900 
15  .  Tucson,  dwg: 

Scottish  Union $600 

Losses  under  $500 $'2,134 

Total  Arizona  ....  $5,394 

HAWAIIAN  ISLANDS. 
.   .  Honolulu,  wood  workers: 

Royal $900 

Losses  under  $500 $343 

Total  Hawaiian  Islands  .  $1,243 
NEW  MEXICO. 
5  .  Deming,  dwg  and  conts : 

Palatine $7.'iO 

15    Sonora,  quartz  mill : 

National $3,250 

Springfield 3,250 

Losses  under  .$500 $904 

Total  New  Mexico  ,    .    ..$8,1.54 

MEXICO. 

15  .  Hermosilla,  mining  prop: 

Commercial  Union  .  .     $7,500 

Palatine 7,.tOO 

Alliance 2,500 

Total  Mexico $17,500 

BRITISH  COLUMBIA. 

Losses  under  $500 $173 

WYOMING. 

Losses  under  $500 $119 

NEVADA. 
Losses  under  $500  ....     $922 
■Jofal  Outside  Tenitonj.  .    $205,962 

CALIFORNIA. 

24  .  Angiola.  bldg  and  conts: 

Fireman's  Fund  ....  $2,027 

3    Alameda  co.,  fr  barn  &  conts : 

Home.  N.  Y $731 

24  .  Aptos,  mdse: 

N.  Y.  Underwriters  .   .  $2,000 
Teutonia 2,000 

10  .  Berkeley,  dwg  and  conts : 

Palatine $1,000 

16  .  Butte  CO.,  dwg  and  conts: 

Atlas $1,025 

3  .  Carters,  saloon  dwg  &  hotel : 

Franklin $1,600 

27  .  Castorla.  dwg  and  conts: 
Atlas $900 

11  Chico.  fr  dwg: 

Phoenix,  Hartford  .   .  .     $.500 
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29    Fortuna.  saloon  and  oonts: 

Franklin       *1.0ll(l 

Home  F.  &  ft' .    .    ,  2,0011 

North  British       .  1,000 

Glens   Falls   .   .  350 

Williamsburg  City   .   .      350 
.   .  Esparto,  dwg  and  conts  : 
Phoenix,  London     .   .   .  *1,0(I0 

■2    Fort  Bragg,  saw  mill : 

Alliance *1.4no 

Commercial  Union    .   .    2, .500 
.    ,  Fresno  co.,bIdg  &hhld  I'urni : 
London  &  Lancashire  .    .  $S25 
2    Fresno,  bldg: 

London  &  Lancashire  .   .  $500 

18  .  Grass  Valley,  dwg: 

Thuringia       .tl.OOO 

18  .  Hudson,  dwg  and  conts: 

Home  F.  &  M *1,51B 

14  .  Hay  wards,  club  house: 

Union,  London  ,   .       ,      $   900 
Law  Union  &  Crown      .    1.20(1 

Franklin      1.1.33 

Milwaukee  Mechanics      1.300 

Glens   Falls 1. 000 

Williamsburg  Ciiy   .   .    I.OOO 
6  .  HoUister.  hay  : 

Svea $900 

21  .  Kent,  dwg: 

Franklin *66T 

14  .  Klamathon.  geul  tire: 

Aachen  &  Munich  .   .    .  n.bOl} 

Hanover 3,000 

Manchester        1,000 

Caledonian I.COil 

Rochester  German   .   .        7.50 

Imperial 4.000 

Dutchess  ,  .    1,002 

Scottish    Union  .    ,    3,.50O 

Phila.  Underwriters  ,    .    3,5011 

Royal     1.020 

phoenix,  London  .    .       .    9.500 

Pelican     I.OiiO 

Phoenix,  Hartford  .    1.500 

New  Hampshire   ,  1,500 

Home  F.  &  M 2,500 

Fireman's  Fund    .  12,420 

Citizens 2,250 

Hartford  ...  5,0O0 

Traders 3,500 

.Mew   Zealand  ...    2,500 

Mercantile  ...  500 

American.  N.  J  500 

American  Central   .      .      750 
St.    Paul   .   .  7.50 

Greenwich  ,   ,    .  1.500 

North  British 2,5(J0 

Union,  Pa 500 

Pennsylvania    .       .    .        2.900 
Providence-Washington  1,000 

^tna        1.500 

Niagara 3,000 

London 2,,500 

Northern 2,500 

Norwich    Union  ,    .    4,000 


Connecticut 1,000 

Sun 5,.5II0 

British  America  .    .    .    .  3. .500 

Western 3,500 

Home,  N.  Y.  6.7.50 

National  .   -  3,000 

Sprineficld  3.0U0 

Hamburg-Bremen    .   .    .  2,000 

Total *n6.592 

1 1    Fresno,  bldg  and  conts  ■ 

Svea $3,563 

3  .  Fresnoco..dwg,  barn  &  conts  : 

Aachen  &  Munich  ,  .  $519 

25  .  Los  Angeles,  dwg  and  conts : 

Palatine      $800 

Niagara 650 

9  ,  Los  Angeles,  dwg  and  barn: 

Aachen  &  Munich  .  .  .  .  $S00 
23  .  (Sept)  Los  Angeles,  stock: 

Phoenix,  London  .  .  .$1,600 
13  ,  Los  Angeles,  mdse: 

Traders $800 

28.  (Sept)  Mill  Valley,  dwg  and 
conts : 

Thuringia $8^5 

15  .  Marysville,  hhld  furni : 

National $500 

Springfield 7.50 

27  .  Marysville,  hhld  furni : 

Scottish   Union $.500 

Springfield     -500 

19  .  Monterey  co.,  hhld  furni: 
Fireman's  Fund $5t0 

11     Merced  CO.,  harvester: 

Fireman's  Fund $6.50 

1  ,  Napa  CO.,  dwg: 

Royal $630 

4  .  Napa  CO.,  barn  and  conts  : 

Penusylvanin $l.<'ai 

7     Newark,   dwgs: 

Western    .   .  .   .  $1.0110 

.  Oakland,  dwg  and  barn: 
Commercial  Union      ,     $1,125 

18    Oakland,  fr  dwg: 

American,  N.  J.    .  .   .$,500 

()  .  Pomona,  packing    house  and 
conts : 
Pennsylvania  .   .  $   600 

Home,  N.  Y .572 

Milwaukee  Mechanics  .    1.500 

Franklin .500 

Aachen  &  Munich  .  .  .  l.OOO 
American,  Boston  .  .  .  6.55 
Westchester 560 

38  .  Richmond.  Idg  house: 

Queen     ...     ■ $1,025 

Home.  N.  Y. .5011 

10  Redding,  br  and  fr  bldgs: 

Michigan $   500 

Home,  F.  &  M. 1.304 

Norwich  Union 9110 

American,  Pa.  ...       .507 

Glens  Falls    ...       :-iS9 


30     (Sep)  Placer  CO..  fr  bldgs: 
Sun  ...  $1,117 

10  .  Red  Ululf,  fr  dwg  &  conts: 
Home,  N.  Y. $   .520 

12  .  Red  Bluff,  office  building: 
Palatine  ...  ...  $750 

26  .  (Sept)  Red  BlulT.  fr  hotel  and 
conts: 

Greenwich $1,250 

7  .  Redwood,  brewei  y  : 

Fireman's  Fund    .    .    .      $1,571 

National 1.971 

Springfield 1,971 

17  .  Susauville,  cooper  shop: 

Queen $  525 

Home,  N.  Y. 600 

Fireman's  Fund    ....    1.500 

25  .  San  Jose,  dried  fruit: 

Thuringia $1,000 

Phtenix.  London  ....    2.000 
.    .  San  Jose,  fr  dwg  : 

Phcenix.  Hartford  ...      .$591 

.   .  San  Jose,  merchandise  : 

Fireman's  Fund $5(io 

14    Siskiyou  CO.,  saw  mill : 

Rochester  German  .    .    .$    750 

Manchester 1,000 

Caledonian 1.000 

1  .  San  Mateo  co , ,  dairy  barn  : 

Prussian  National  .    .      $1,550 

.Etna 1.000 

Commercial  Union  .   .    ,    2,5.50 

19  .  San  Joaquin  co.,  faim  prop: 

Franklin $    7.50 

.Etna 2.350 

24  .  Santa  Cruz,  conts  whse: 

Prussian  National  .       .  $2,000 
2J     (.Sept)  Sonoma  co.,cord  wood  : 

Agriciill\;ral      $455 

American,  Pa 667 

25  Sonoma  co.,  fr  dwg  &  conts: 
Liv.  Lon.  &  Globe  .   .   .  $1,500 

4  .  Sonoma  co..  dwg: 

National $.500 

13  .  (Aug)  Stockton,  coal  bunkers 

Reading $1.3.59 

.  San  Lucas,  fr  bldg: 
New  Zealand $60(1 

5  ,  Santa  Ynez,  hotel  bldg  : 

Thuringia $500 

;W  .  iSepl)  Valle.io.  bldg: 

Greenwich $6oi! 

2  .  Willits.  saloon  bldg  and  hhld 

furni : 

Home,  F.  &  M.  .    $1  369 

28     Watsonville,  packing  house: 

Traders $605 

27     Woodland,  hlild  furni : 

Thuringia    ...  .  $1,500 
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32  .  Wooiiliuul.  ilwg: 

Royal *915 

28.  (Sept)  Yolo  eo..  lihlii   furiii: 
Aachen  &  Munich   ....  *SOll 

14  .  Yolo  CO.,  couts  of  dwg : 

Home.N.  Y $925 

3  .  Tuolumne,  gcnl  lire; 

Traders ta.'M) 

SprinfjIieUl  ,  1,25(1 

National  ,    ,  1.250 

TliuriuRia    .  ~Mi> 

New   Zealand 3,000 

Liv.  &  Lon.  &GI0UC  .   .  .=1,601 

Fireman's  Fund  .          .  1,000 

Phoenix,   Hartford  I„500 

Norwich  Union  1,500 

Transatlantic   .             ,  1,500 

N.  Y.  Underwriters  .    .  1,,500 

Teutonia 1,000 

Union,  Loudon 1,500 

Law  Union  &  Crown  1,000 

American  Central   .   ,   .  1,000 

American,  N.   J.           .  .  1,000 

St.  Paul    .                       .  1,000 

Royal  .  ,                          .  4,350 

Western                           .  3,000 

Phoenix,  London          .    .  2.000 

North  British    .    ,           .  2,500 

Greenwich 1.000 


Svea 

$2,000 

Delaware  .   . 

1.500 

Agricultural 

1,500 

American,  I'a. 

1  ,.500 

Fire  Association 

,     1,000 

Westchester 

625 

Glens  Falls 

•     725 

Williamsl)urKCii.v  , 

625 

Hamburg-Bremen  . 

.    .    1,000 

Total 

.  $52,626 

«es  under  $500    .   . 

.  $.=>4,026 

Total  California,S.F.ex.$32.5,792 
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Brick  works : 

Norwich   Union 

.$   978 

Transatlantic   . 

977 

Svea       .... 

.    1.627 

Agricultural 

1,623 

American,  Pii 

1,623 

Liv.  &  Lon.  &  Globe  . 

1,.500 

Hay  barn  and  couts: 

North  German  .... 

.  $    600 

North  German $ 

German  American  .   .   .      790 
North   British  .       ...       500 

Westchester 1,.500 

New  York 455 


United  Fircmens       .    .  $   750 

Dutchess 1,914 

American.  Boston  .   .    .  1,667 

Netherlands .500 

London  cSt  Lancashire  .  .550 

Home,  NY. 2,4.50 

London  ...  .500 

Pennsylvania       .  .500 

Sun 1,000 

Michigan  .  .  500 

Springfield .500 

National 2,000 

Union,  London 750 

Law  Union  &  Crown  .   .  500 

Phoenix,  London  ....  790 

Fire  Association  .   .   .  1,000 

Total $19,716 

14  .  Bottle  and  junk  warehouse: 
Northern $3,000 

22  .  Frame  buildings : 

Transatlantic $1,038 

Caledonian 560 

Liv.  &  Lon.  &  Globe  .   .       .500 

Losses  under  $500 $17,970 

Total  San  Francisco  .  .$.50,912 
Total  California  .  .  .  $376,704 
Total  Pacitic  Coast  .  $.582,666 


FIRE  LOSSES  IN  THE  UNITED  STATES  AND 


CANADA. 


January    .   . 
February 
March  .   .   . 
April  . 
May       .  . 
June      .   . 
July    .   .    ,   . 
August     .   . 
September  . 
October    .    . 

Total 


19(X) 

.  $  11.755.300 

15,427,000 

13,349,200 

25.727,000 

15.7,59.4011 

21,2H1,0(IO 

13,609,100 

10,29K,S,50 

9,110,300 

7,107,000 

,  $I43.423,,550 


1901. 

$  16,.574,9,50 

13.992.000 

15,036,250 

11,3,52.800 

22.380.150 

9,590,000 

15,740,IK10 

H.:?34.000 

7,645,2<I0 

14,749,900 


1902, 

$15,032, 

21,010, 

12,056, 

13,894 

14,860, 

10,345 

10,028 

7.425, 

9,945 

9,.593 


800 
.5110 
COO 
,600 
000 
.350 
.000 
.550 

0011 

,300 


$135,395,250      $124,097,700 
— Reveiw. 


Mutual   Loss  Notice. 

Hayville. ,  October  The  3. 

The  Farmers  Insuranse  Cumpeiiy. 

Dear  Sirs : 

Will  you  pies  send  me  sum  big  envelops  and 
sum  ritin  paper.  I  hav  rit  3  poUyces  but  I  hav 
not  bin  abel  to  send  the  dale  reportes  too  yu  on  ac- 
cent uv  not  havin  thcin  envelops.  Had  won  big 
poUyey  2  hundred  dollars  on  Tim  Powers  hin  cop. 
It  burnt  up  the  nite  after  i  giv  the  poUycy  to  Tim 
and  he  says  it  wuz  becaws  he  had  ben  fedin  sui- 
ter to  the  bins  an  spontanyus  combustshiin 
Ink  plas.  He  wants  his  mony  an  i  dont  no  what 
to  do  I  aint  got    but  3  dollars  and  teiiscnts  and 


he  sas  iha  that  wont  do.    Pies  giv  me  enstrucsions 
as  how  to  ac  in  this  cace. 

Yourn  for  fires,  Ha.vman  Barly. 
—Fireman's  Fund  Record. 


N 


oon     in 


tKe    Policy — 1; 
Standarcl    Tii 


it     Sol 


a  r     or 


It  is  at  least  OLvasiou  for  passinfr  wonder 
that  uheu  standard  time  was  adopted,  in  the 
United  States,  there  was  no  alteration  in  the 
"noon"  clause  in  tire  policies,  by  the  addition 
of  "standard  time"  or  "solar  time."  The 
courts  some  time  ago  decided  that  "noon" 
is  solar,  as  was  the  case  before  the  adoption 
of  standai'd  time.  But  juries  may  be  trusted 
to  decide  either  way,  according  to  the  inter- 
ests of  the  assured. 

Louisville,  Ky.,  claimants  are  now  bringing 
suit  against  thirteen  companies,  on  policies 
which  expired  at  noon,  three  minutes  before 
or  three  minutes  after  the  fire  occurred. 
Solar  time  is  seventeen  minutes  faster  than 
standard  time  in  Louisville,  and  solar  noon 
occurred  before  the  lire.  Payment  is  there- 
fore refused  by  the  companies. 


A  San  Jose,  dil.,  woman  was  fatally  burned 
by  the  exjilosion  of  gasoline,  last  weelc.     She 

was  using  the  dcadiv  oil  for  starting  ;i  tire. 


The   Coast  'ReO'ievP 


609 


Semi- Annual     Meeting     0/    tHe     Board 
o/"     r~ire     XJncler"writers. 

Four  new  membei's  of  the  executive 
committee  of  the  Board  of  P''ii'e  Under- 
writers of  the  Pacific  were  elected  at  the 
semi-annual  meeting  last  week,  succeed- 
ing the  retiring  committeemen.  The  new 
members  are:  Geo.  W.  Spencei',  Wm. 
Macdonald,  Geo.  H.  Tyson  and  W.  J. 
Landers,  who  take  the  places  of  Willard 
O.  Wayman,  W.  H.  Lowden,  Geo.  P. 
Grant  and  Geo.  E.  Butler. 

The  executive  committee  of  the  Board 
now  stands  as  follows: 

Uhas.  D.  Haven,  ex-officio 

Bernard   Faymonville,    ex-officio 

Geo.  W.  Spencer,  chairman 

H.  McD.  Spencer 

Geo.  W.  Dornln 

V.  C.  Driffield 

Wm.  Macdonald 

Geo.  H.  Tyson 

W.  J.  Landers 


Suggestion     as      to     Mill      Insurance     in 
AWashington. 

Special  Agent  Tom  R.  Roberts  of  the 
Transatlantic  has  sent  out  the  following 
letter  to  special  agents  in  the  Northwest: 

Do  you  think  it  desirable  to  have  the 
Washington  Insurance  Association  make  a 
ruling  limiting  the  distance  from  mill  build- 
ing to  which  the  insurance  covering  thereon 
shall  apply  to  platforms  and  tramways; 

I  believe  that  our  present  method  of  writ- 
ing mill  insurance  to  cover  "on  platforms  and 
tramways,"  and  on  "stock  while  stored  on 
platforms,  and  or  in  cars,  on  premises  adja- 
cent thereto,"  without  a  limitation  as  to  the 
extent  of  such  platforms,  is  an  injustice  to 
the  companies  and  should  be  discontinued. 

I  think  this  is  a  subject  the  special  agents 
should  interest  themselves  in,  and  by  rec- 
commendation  lo  their  agents  strengthen 
the  Washington  Insurance  Association  in  any 
ruling  it  may  make  concerning  the  above  mat- 
ter. I  am  writing  this  letter  to  other  North- 
west special  agents,  asking  them  for  an  ex- 
pression of  their  views.  Upon  receipt  of  re- 
plies I  will  lay  them  before  Surveyor 
MacKenzie,  for  early  action. 

The  many  letters  already  received  favor 
the  limitation  of  the  insurance  on  build- 
ing to  include  its  immediate  foundation 
only,  the  platforms  to  be  insui-ed  separ- 
ately, and  at  a  rate  slightly  less  than  the 
mill  building. 


Presentation   to    F.    "W.    Lougee,  on    His 
80tH    Birthday, 

"caning"  and  "ho.xing." 
Two  pleasant  surprises  awaited  Treasurer 
Lougee  of  the  Fireman's  Fund  Insurance 
Company  on  his  eightieth  birthday,  which 
occurred  recently  (October  27,  1902).  The 
officers  and  clerks  purchased  a  handsome 
gold-topped  cane,  and  lay  in  wait  for  the  old 
gentleman,  with  the  intention  of  "caning" 
hini.  Without  any  warning  Mr.  Lougee 
was  surrounded  by  the  officers  and  clerks  of 
the  company.  President  Dutton  made  a 
felicitous  presentation  speech,  referring  to 
the  services  of  the  veteran  treasurer  and  the 
cordial  esteem  in  which  he  was  held  by  all 
who  knew  him. 

THE    treasurer's    REMARKS. 

Mr.  Lougee  quickly  rallied  from  the  first 
effects  of  the  "caning,"  and  spoke  sub- 
stantially as  follows: 

My  dear  friends:  I  will  now  try  with  the 
aid  of  this  beautiful  cane,  to  ascend  the  plat- 
form. I  am  reminded,  at  my  age,  of  one  of 
the  earlier  poems  by  Oliver  Wendell  Holmes, 
entitled  "The  Last  Leaf  on  the  Tree,"  where- 
in he  describes  an  elderly  man  tottering 
along  the  streets  of  Boston,  leaning  heavily 
on  his  cane.  I  cannot  express  to  you  the  feel- 
ings of  mj'  heart  at  this  time.  This  Is  en- 
tirely an  unexpected  occasion  to  me,  the 
presentation  and  the  kind  greeting  from  the 
ofBcers  and  employees  of  this  company. 

Mr.  Dutton  has  said  many  kind  things  in 
relation  to  me,  and  sometimes  I  thought  he 
stretched  it  a  little,  and  that  I  was  not  en- 
titled to  the  full  amount  of  praise  he  gave 
me.  He  said  one  or  two  things  a  little  un- 
kind in  relation  to  my  former  residence  in 
the  city  of  Petaluma,  but  I  assure  you  that  I 
have  reformed  in  that  respect,  and  now  prom- 
ise that  I  will  "not  do  so  nay  more,"  not  go 
back  there  to  live  as  long  as  the  Fireman's 
Fund  continues  to  do  business  in  San  Fran- 
cisco. 

There  are  many  other  remarks  that  I  would 
like  to  make  to  you,  but  you  have  taken  me 
so  entirely  by  surprise  that  I  am  about 
"knocked  out."  It  now  only  remains  forme 
to  thank  you,  from  the  bottom  of  my  heart, 
for  this  testimonial  which  you  have  just  now 
presented  to  me. 

In  the  past,  it  is  true,  as  Mr.  Dutton  has 
told  you,  that  I  became  connected  with  this 
company  at  about  the  time  he  came  to  it  as  a 
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boy,  and  during  all  those  years.  1  have  been 
in  close  eoniniunication  and  touch  wiih  him 
and  the  otlier  members  of  the  executive  staff, 
and  I  must  say  that  llie  pleasantest  yeaisof 
the  evening  of  my  life  have  been  passed  in 
the  service  of  the  company  tryinfr  always  to 
do  the  best  I  could,  but  perhaps  not  always 
succeed  ill"-. 


roinpaiiy  he  is  the  vice-president.  Here 
anollier  aicreeable  surprise  awaited  him,  in 
tlie  sh.'pe  of  a  beautiful  ci>;ar  box  of  ma- 
hogany and  cut  glass.  This  was  the  present 
of  the  officers  atid  clerical  statT  of  the  Home 
1".  &  M.  Ins.  Co.  Mr.  Loiigee'sactcnowledg- 
nieiit   of    this   handsome   birthdav-trift    was 


F.   W.  Lougee,  Octogenarian   Treasurer  of  the  Fireman's  Fnnd  Ins.  Co. 

likewise  a  liajipy  plirasing  of  his  tlianks. 

Mr.  Longee  has  been  coniKcted  with  tlie 
l'"ireman's  Fund  for  alxuit  thirt\-li\e  years. 
He  is  one  of  the  oldest  stockin)iders  of  the 
comi)any,  and  has  been  the  treasurer  for  the 
past  nine  years. 

.\  native  of  New  I  lanipsliirr,  Mr.  Lougee 


It  is  now  only  left  to  me  to  most  heartily 
thank  every  member  of  the  Fireman's  Fund 
staff  from  the  president  down  to  the  janitor. 
for  this  beautiful  testimonial. 


Ikit  this  was  not  the  end.  Mr.  I.ougee 
was  called  into  the  office  of  the  Home  Fire 
i\:    Marine    Insurance    Coni]iaiiy.    of    whirli 
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caught  the  "gold  fever,"  and  came  to  Cali- 
fornia in  1849,  o'l  f*  whaling  ship,  with  other 
young  men,  bent  on  making  his  fortune  in 
the  mines.  It  is  worthy  of  note  that  he 
landed  in  San  Francisco  at  what  is  now  the 
corner  of  Clay  and  Montgomery  streets. 
After  six  months'  unsatisfactory  work  in  the 
mines  he  returned  to  San  Francisco  and 
engaged  in  mercantile  pursuits.  For  many 
years  he  was  in  the  paint,  oil  and  glass 
business. 

Mr.  Lougee  is  an  e.xceedingly  well  pre- 
served man  for  an  octogenarian.  No  one 
would  correctly  guess  his  age.  He  is  still 
vigorous  physically  and  mentally,  and  pre- 
sents every  indication  of  many  years  of  fur- 
ther active,  useful  business  life. 


Manager  Geo.    P.   Grant's    Ne^w  Offices. 

Manager  Grant  of  the  Franklin  Fire  Ins. 
Co.  now  has  commodious  and  well -lighted 
offices  at  218  Sansome  street,  and  is  well 
e()uipped  with  maps,  etc.  Business  is  being 
transacted  without  a  "hitch."  The  Frank- 
lin's return  to  Board  rnembershi]i  has 
been  warmly  welcomed.  It  was  a  most 
timely  addition  to  the  strength  of  the  Board. 

The  Franklin  is  specially  strong  in  sur- 
plus, and  has  the  advantages  of  great  age 
and  a  fine  record  for  honorable  dealings 
with  claimants. 


No   Charge    for    Unapproved     Gasoline 
Machines. 

The  joint  commiltee  from  San  Fratieisco 
abrogated  the  2.')0  extra  chai'ge  for  the  use  of 
and  ChicafTO,  which  recently  met  in  Denver, 
unapproved  gasoline  lighting  devices.  This 
was  followed  by  similar  abrogation  in  Western 
Union  territory. 

Advisouy  Rates. — The  Home  of  New  York 
issued  notice  that  it  would  not  be  governed 
by  advisory  or  schedule  rates  in  Missouri, 
Iowa  and  Nebraska,  while  disclaiming  any 
intention  of  instituting  a  rate  war.  Presi- 
dent Washburn  wrote  to  the  governing  com- 
mittee of  the  Western  Union:  "I  think  it 
better  to  give  you  this  information,  unpleas- 
ant as  it  is  for  me  to  write  the  letter,  rather 
than  to  countenance  agents  in  failure  to  ob- 
tain advanced  rates  without  giving  such 
notice." 


The   reckless   man    usually    becomes  a 
wreck. 


Presentation   ojf  a    Loviiig-Cvip    to    "Wm. 
Sexton,   by  tHe   Old  Guard. 

SEVENTIETH      BIRTHDAV       CEI.EBK.\TION      AT 
THE     HOME     OF     THE     VETERAN. 

FIDOs   ACHATES 

OF  THE 

ELDER  GENERATION 

AND 

GUIDE,  PHILOSOPHER  AND  FRIEND 

TO  THE 

YOUNGER  GENERATION 

OF 

FIRE  UNDERWRITERS 

OF  THE 

PACIFIC  COAST. 

The  three  score  years  and  ten  which  have 
passed  over  the  head  of  veteran  William 
Se.xton,  general  adjuster  for  the  Fireman's 
F"und  Ins.  Co.,  have  in  no  way  impaired  his 
mental  or  physical  vigor,  but  have  ripened 
a  harvest  of  practical,  human  philosophy, 
and  a  geniality  of  temperament  which  have 
well  earned  him  the  affectionate  title  of 
"Uncle  Billy." 

A  family  gathering  at  the  Se.xton  home,  on 
the  24th  of  October,  gave  the  opportunity  for 
a  few  of  his  elder  friends  and  associates  of  the 
underwriting  fraternity  to  present  a  token  of 
their  appreciation,  in  a  massive  silver  loving 
cup  bearing  the  inscription  which  heads  this 
article.  A  photo-engraving  of  this  beautiful 
gift  appears  on  another  page.  As  is  inevit- 
able in  photographing  silver,  the  reflected 
lines  of  the  handles  appear. 

The  head  of  the  table,  at  tlie  request  of 
the  Misses  Sexton,  was  occupied  by  Mr. 
Geo.  D.  Dornin,  Mr.  Sexton  being  relegated 
to  the  position  of  the  honored  guest  whose 
birthday  was  the  occasion  of  the  gathering. 

In  presenting  the  cup,  Mr.  Dornin  said  in 
part: 

"At  the  request  of  our  hostesses,  I  am 
asked  to  say  a  few  words  in  welcome  to 
their  guests.  In  our  younger  days,  birthdays 
are  looked  forward  to  as  events  to  be  com- 
memorated by  good  wishes  and  proper 
tokens  of  regard.  As  the  years  pass,  we 
look  with  growing  concern  upon  advancing 
years.  There  comes  a  period,  however— a 
sort  of  second  childhood,  as  it  were — when 
the  swiftly  coming  birthdays  are  noted  as 
evidences  of  well  spent  lives,  or  the  reverse, 
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am!  wi-  cuiinl  lluni  as  milestones  in  the 
patinvay  towards  tiic  ine\itahie  goal.  W'e 
are  liere  to-ni.ght  to  do  honor  to  one  whose 
life  is  roundintv  out  witii  credit,  .ind  carrying 
witli  it  the  esteem  of  e\ery  one  with  whom, 
in  social  or  business  life,  he  comes  in  contact. 
"To  those  of  lis  who  know  his  life's  his- 
tory, it  may  seem  like  a  page  from  modern 


perhaps  1  should  say  our  nuitual  good  for- 
tune— to  meet  our  friend  as  a  fellow  legisla- 
tor, now  some  thirty-seven  years  ago. 

"It  has  been  said  that  the  warp  and  woof 
of  our  lives  are  made  up  of  opportunity  and 
circumstance,  and  it  so  hajipened  that  this 
conjunction  was  met  in  the  sjiring  of  '68, 
when  OUT  friend  entered  upon  his  career  in 


Loving  Cup  Presented  to  Wm.  Sexton  on  his  TOtli   Birthday. 


romance.  Starting  life  on  the  ruggetl  coast 
of  Maine,  as  cabin  boy  and  cook  on  a 
mackerel  schooner;  working  his  way  around 
the  Horn,  before  the  mast,  in  the  early  '50's; 
as  longshoreman,  miner,  freighter,  justice  oi 
the  peace,  sheriff,  legislature,  he  pas.sed  the 
ordeals  of  a  strenuous  life,  with  clear  brain 
and  clean  habits.     It  was  my  good  fortune — 


the  profession  which  he  so  nnich  honors. 
As  local  agent  and  special,  as  manager,  and 
now  in  the  most  delicate  of  all  the  profes- 
sional duties — that  of  the  adjuster  — he  has 
steadily  progressed,  bearing  with  him  the 
entire  confidence  and  good-will  of  his  fel- 
lows. In  their  name,  to-night,  I  come  bear- 
ing a  token  of  this. 
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"In  tlie  best  old  Roman  days  there  was  no 
title  so  highly  honored  as  that  of  Fidns 
Achates — faithful  friend.  To  you,  as  the 
Fidus   Achates    of   the    Old    Guard,    I    am 


a  complete  silrpnse.  Hovve\er,  in  a  halting 
wa\',  with  signs  of  the  deep  emotion  con- 
trolling him,  he  expressed  his  appreciation 
oft  he  present  made  by  the  Old  Guard. 


Wm.  Sexton,  General  Adjuster  for  the  Fireman's  Fund. 


asked  to  present  this  token  of  their  esteem, 
and  in  their  name,  I  salute  you." 

It  is  said  by  those  present  that  Mr.  .Sexton 
was  so  much  overcome  that  his  usually 
ready  wit  failed  him.     The  presentation  was 


Our  readers  know  Mr.  Sexton  well.  He 
is  just  what  the  inscription  on  the  loving 
cup  says.  No  phrasing  could  have  been 
more  appropriate.  The  portrait  accompany- 
ing this  article  is  a  good  likeness. 
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\'ii;oruiis,  alert,  and  up  willi  Uk-  tiiiu-s, 
telling  a  good  story  right  to  tin-  point  al- 
ways, he  looks  and  acts  ten  years  )uunger 
than  he  is.  We  express  the  hope,  in 
which  both  the  elder  and  the  younger 
generation  join,  that  this  good  friend,  guide 
and  philosopher  may  actively  participate  in 
Pacific  Coast  fire  inuK-ruriting  for  twenty 
vears  more. 


No     More    AfiSliating    Companies. 

THE  HOME  OK  NEW  VOKK  IS  NOT  NOW  A 
MEMBER  OF  THE  liOARU  OF  FIRE  INUER- 
WRITERS— THE  BOARD  ADOPTS  A  RESO- 
LUTION AGAINST  AFFILIATING  COMPAN- 
IES. 

Tin-  Roard  of  Fire  Underwriters  of  the 
Pacific,  by  an  unanimous  vote,  yesterday 
(November  21)  passed  a  resolution  with- 
drawing the  privileges  of  affiliating  member- 
ship. This  leaves  the  Home  of  New  ^'ork 
out  of  the  Board. 

Officials  of  the  Home  assure  us  that  they 
will  engage  in  no  rate  war,  and  that  the 
representatives  of  the  company  in  this  field 
will  co-operate  w  ith  local  boards  everywhere. 
Rates  will  be  maintained.  Vice-Presidents 
Snow  and  Correa  are   now  in  Los  Angeles. 

When  the  Board  was  reorganized  several 
years  ago,  after  the  lamentable  rate  war, 
the  Home  declined  to  sign  the  constitution, 
for  the  reason  that  it  had  no  general  rejire- 
sentative  for  Board  territory.  The  same 
reason  is  now  advanced  for  remaining  out 
of  the  Bo.'ird. 

Alliliating  membership  has  long  been  re- 
garded as  weakening  the  influence  of  the 
Board,  and  the  resolution  of  yesterday  has 
been  anticipated  for  some  time.  A  similar 
resolution  was  introduced  a  year  ago.  Se\  - 
eral  companies  have  remained  out  of  the 
Bo.ird  because  of  the  privileges  of  afiiliating 
meml)ership.  It  is  assimied  that  they  will 
now  become  members. 


While,  as  wi-  are  conlident,  there  is  no 
disposition  on  the  part  of  the  Board  com- 
panies to  raid  the  Home's  business,  nor  any 
disposition  on  the  jjart  of  the  Home  to  cut 
rates  or  disturb  present  favorable  conditions, 
the  fact  that  so  large  and  aggressive  a  com- 
pany is  out  of  the  Board  invests  the  situation 
with  a  somewhat  critical  character.  With 
the  best  of  intentions,  and  the  clearest  con- 
victions of  the  l\)lly  of  cuttings  and  reprisals, 
the  most  conservative  management  mav  be 
drawn,  in  seeming  self  defense,  into  practices 
which  lead  ultimately  to  demoralization. 

We  hope  that  the  Home,  on  further  con- 
sideration, may  find  a  way  whereby,  with- 
out altering  its  present  plan  of  representa- 
tion in  this  field,  it  may  be  able  to  become  a 
member  of  the  Board,  where,  by  virtue  of 
its  great  assets  and  large  volume  of  Coast 
business,  it  belongs. 


Coasl     Pire    l^osses. 

Up  to  Nov.  I  lo.-<ses  in  L'alifoi-niii  were 
$2,4:.8,88."),  which  is  about  $-J00,000  more 
than  ill  the  same  time  lust  year,  or  about 
$100,000  more  than  in  all  last  year. 
Present  indications  are  for  an  increase  of 
■S.jOO.OOO  in  California  losses,  all  and  more 
in  the  territoi-y  outside  of  San  Francisco. 
Assuming  the  same  premium  income  as 
last  year,  tlie  loss  ratio  will  be  about  36 
per  cent. 

Coast  losses  to  dale,  as  re))orted  to  the 
Coast  fteview,  atuouni  to  $."j.  10.'3,r)42. 
against  S4.."i39.(j24  for  the  same  time  last 
year.     This  is  a  gain  of    a))out  $704,000. 

Present  indications  point  to  a  total  of 
over  $7,000,000  losses  in  the  entire  Pacific 
West,  with  over  $fH. 000.000  premium  in- 
come counting  Coloi-ulo.  etc. 

Arizona  promises  to  he  a  profitable  ter- 
ritory this  year,  with  a  loss  ratio  as  low 
as  35  per  cent.  f^ut  we  may  hear  from 
there  yet. 

Washington.  Oregon.  Idaho,  Nevada. 
Hawaii,  C-.ilifornia  and  Utah  will  prob- 
ably have  liigher  loss  ratios  than  last 
year. 


AUSTUALIA.— The  Union  <if  London 
has  opened  an  Austi-alian  branidi  in  Mel- 
bourne, with  Alan  IL  I{ussell  as  manager. 
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Caledonian    Insurance    Company. 

The  annual  statement  of  the  Caledonian 
of  Edinburgh  shows  a  total  of  $12,819,330 
assets.  Fire  premiums  last  year  amount- 
ed to  $2,086,560.  The  loss  experience  was 
about  that  of  the  average  British  office. 

Deducting  the  liabilities  of  the  life  de- 
partment we  have  left  $2,966,080  fire  as- 
sets. Reinsurance  (Amei-ican  standard) 
and  other  liabilities  leave  the  large  sum 
of  $1,390,915  as  surplus  to  policyholders. 
The  capital  paid  up  is  $537,500,  which 
makes  the  net  surplus  the  handsome  sum 
of  $853,415. 

The  Caledonian  is  doing  a  paying  busi- 
ness in  this  field  under  Manager  Thos.  C. 
Conroy. 


Hpi^ramma     Cunnin^K 


a  mma. 


Spell  luck  with  a  P,  Samivel. 

Some  agents  are  useful  and  some  I.  O. 
U's  full. 

A  man  who  pays  premium  for  conscious 
over-insurance  has  faith  to  burn. 

Professing  to  be  underwriters  does  not 
make  underwriting  a  profession. 

Some  agents  think  that  to  hold  their 
patrons  they  must  not  only  treat  them 
well,  but  often. 

There  was  an  insurance  man  who  was 
called  the  Rock  of  Gibraltar — he  was 
such  a  big  bluff. 

Some  fail  in  many  undertakings  before 
they  find  themselves  "cut  out"  for  thein- 
surance  business. 

There  are  more  uncomfortable  com- 
petitors than  such  as  get  so  mad  that 
they  can't  speak. 

Insurance  men  have  more  faith  than 
most  other  business  men,  and  the  Lord 
knows  they  need  it. 

Fire  insurance  is  a  doughnut  which  is 
divided  up  for  losses  and  expenses,  leav- 
ing the  hole  for  the  companies. 

What  you  esteem  a  competitor's  offen- 
sive meddling  with  your  business  may 
simply  be  commendable  attention  to  his 
own. 


The  aggregate  of  fire  insurance  statis- 
tics may  be  startling,  but  the  figures  of  the 
drink  habit  are  positively  staggering. 

The  few  hundred  dollars  which  went 
with  an  absconding  insurance  cashier  was 
appropriately  charged  up  to  running  ex- 
penses. 

That  special  agent  only  told  a  half- 
truth  who  wired  his  office  that  he  had 
been  delayed  by  a  washout,  when  it  was 
in  fact,  a  blow-out. 

An  insurance  clerk  hurrying  to  his 
sweetheart  with  an  engagement  ring  ex- 
plained: "My  heart's  on  fire  and  I'm 
rushing  to  ring  the  village  belle.  " 

"I  somewhat  understood  your  techni- 
cal paper,  "  said  a  listener  at  an  insurance 
convention  to  the  reader  of  a  paper  on 
"The  Infinitesimals  of  Insurance." 

"Thank  you,"  replied  the  author,  "I 
tried  to  make  it  intelligible  to  the  dullest 
comprehension." 

"No  sir,"  said  the  old  adjuster  indig- 
nantly, "in  all  my  adjusting  experience 
no  claimant  ever  intimated  a  bribe  to 
me — No  sir,  never." 

"Well,"  replied  the  adjuster  for  the 
insured  who  had  intimated  a  different 
experience,  "don't  get  discouraged." 

Inquiry  concerning  an  applicant  for  an 
agency  appointment  brought  thisi'eply: 
"He  is  a  mean  man  in  some  things,  but 
must  say  in  justice  to  him  that  he  is 
meaner  in  others.  He  confesses  in  prayer 
meetings  that  he  is  a  'miserable  sinner' 
and  all  his  Vn-ethern  say,  'Amen.'" 

He  was  on  trial  for  arson  and  admitting 
his  guilt  to  an  Irishman  of  the  juroi's, 
negotiated  to  give  him  a  price  if  he  would 
influence  a  verdict  in  the  second  degree- 
After  such  a  verdict  had  been  rendered 
the  convicted  incendiary  asked  thebi'ibed 
juror  whether  he  had  much  difficult^'  in 
bi'inging  the  other  jurors  around. 

"Indeed  Oidid,  sor,  "  replied  the  Irish- 
man; "Ivery  domd  one  of  them  other 
fellies  stuck  to  acquit  ye  ontoirly." 

A  rural  southern  colored  preacher  made 
the  following  use  of  local  excitement  over 
the   incendiary    burning  of  a  barn:     My 
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frens,  I'm  a  talkin"  ob  (lis  collection  this 
mawning  ter  repair  dis  sanctuary  an' 
would  say,  right  now,  if  der  man  who 
fired  Col.  Jones'  barn  is  hero,  J  doan  want 
him  to  put  nuffin  in  der  iiat  an'  Tin  gwin 
to  watch  out. 


The  Royal  Insurance  Company. 

In  acquiring  the  businesses  and  assets 
of  the  Lancashire,  the  Kent  Fire  and  the 
United  Kent  Life,  last  year,  the  Royal 
issued  only  as  many  shares  as  were  neces- 
sary to  "cement  the  connections.'"  The 
capital  was  increased  only  to  the  extent 
of  $80,925.  To  secure  the  assets,  good 
will  and  business  of  the  three  companies, 
payment  was  made  mainly  in  cash. 

The  annual  report  includes  so  much  of 
the  fire  business  of  the  taken-over  com- 
panies as  the  Royal  decided  to  retain,  and 
all  liabilities  thereunder. 

The  gross  assets  of  the  Royal,  as  shown 
in  this  annual  report,  are  $60,883,963.  Of 
this  great  amount  the  shareholders'  capi- 
tal is$l, 959,435.  Life  and  annuity  liabili- 
ties are  $40,540, 795.  This  leaves  as  gross 
fire  assets,  unreservedly  applicable  to  the 
payment  of  fire  claims,  the  very  large 
total  of  $19,399,330. 

The  liabilities  of  the  fire  department, 
in  tyhich  we  have  included  the  super- 
annuation fund,  amount  to  $9,534,681. 
This  leaves  a  surplus  of  $9,864,649,  as  re- 
gards policy holdei's,  or  a  net  surplus  of 
$7,905,214.  We  have  figured  the  reinsur- 
ance liabilities  according  to  the  highei- 
American  standard. 

The  Royal's  fii'e  premium  income  last 
year  was  $12,548,600.  This  was  a  gain  of 
two  and  a  half  millions.  The  total  income 
of  the  fire  depai'tmcnt  was  $13,194,695. 
The  fire  losses  paid  were  $7, 424. 400.  Other 
expenditures  were  $4,307,370  for  commis- 
sions and  management  expenses.  Divi- 
dends, $587,830.  Income  tax,  $15,220. 
Total  expenditures,  $12,:m.820. 

The  purchase  of  the  three  companies 
entailed  an  expenditure  of  $2,049,430. 
Thissum.  however,  represents  an  existing 
asset,  which  does  not  appear  in  the  total 
assets,  but,  with  ordinarily  favorable  ex- 
perience, will  soon  reappear. 


Below  we  give  several  columns  of  figures 
showing  the  remarkable  growth  of  the 
Royal  in  pi-emiums  and  assets: 

ROYAL    INSURANCE  COMPANY,   1880-  190L 


Fire 

Fire 

Total 

Year 

Premiums 

Losses 

Assets 

1880  . 

.  $  1.16:i,390 

$2,161,825 

?23,807,785 

188.T  . 

.      4.830,540 

2.761,380 

29,147,410 

1890  . 

.      6,101,910 

3,432,830 

33.653,165 

189.5  . 

.     10,248.125 

5,685.845 

4.5,137,055 

1890  , 

.    10,257.400 

5„562,425 

46,698,750 

1897  . 

.    10,035,060 

5,511,420 

48.4.32,910 

1898  . 

.    10,017,825 

5,838„335 

49,927,305 

1899. 

.    10,132,765 

6,.S15,280 

50,760,045 

1900  . 

.    10,391,490 

6,200,305 

51,817,255 

1901  . 

.    12,548,600 

7,424,400 

60,883,963 

With  the  very  successful  Pacific  de- 
partment of  the  Royal,  under  the  man- 
agement of  Rolla  V.  Watt,  our  readers 
are  familiar.  The  Royal  has  the  largest 
Coast  business  of  any  foreign  company. 


Sessions     oy  L 

Arizona, 

California, 

Colorado, 

Hawaii, 

Idaho, 

Montana, 

Nevada, 

New  Mexico, 

Oregon, 

Utah, 

VVashinglou, 

Wvominfr, 


egislalures 
■West. 

January, 

January, 

January, 

February, 

January, 

January, 

.January, 

January, 

January, 

January, 

January, 

January, 


th« 


60  days 
60  days 
(>0  days 
60  days 
60  days 
60  days 
60  days 
60  days 
40  days 
60  days 
60  days 
40  davs 


Fatally   Hurt  in  Fraternal   Initiation. 

A  special  from  Oklahoma  city  says: 
Edward  Hall  of  Shawnee  is  in  the  hos- 
pital in  this  city  with  his  spinal  column 
fractured.  He  was  initiated  at  Shawnee 
by  the  Select  Knights  and  Ladies,  and  in 
the  course  of  the  initiation  he  fell  from  a 
blanket  in  which  he  was  being  tossed. 
His  relatives  are  preparing  a  suit  against 
the  order  for  heavy  damages. 


Burglars  in  North  Dakota  blew  up  a 
safe,  and  the  explosion  set  fire  to  the 
building. 

Cable  dispatches  intimate  that  Ameri- 
can capitalists"  represenatives  are  in  Lon- 
don trying  to  buy  up  controlling  shares  of 
the  English  fire  offices. 


The   Coast   lleView 


617 


San  francisco  Ofi&ces  <yf  NortHern. 

Manag^er  Walter  J.  Wilson  of  the 
Metropolitan  department  of  the  Northern 
Assurance  Co.  has  offices  at  230  California 
street,  just  below  the  corner  of  Battery 
street.  The  offices  are  roomy  and  are  on 
the  sunny  side  of  the  street.  Manager 
Wilson  is  already  making  a  good  showing 
for  his  new  department. 

Arrested  at   El  Paso. 

Three  men,  C.  T.  Richardson,  agent, 
and  two  others  with  sevei'al  aliases,  are 
in  jail  in  New  Mexico,  charged  with 
swindling  a  big  New  York  life  company. 
The  men  are  said  to  have  insured  a  num- 
ber of  consumptives  in  western  Texas, 
New  Mexico  and  old  JMexico.  Applica- 
tion for  a  -$100,000  policy  started  an  in- 
vestigation. These  professional  "substi- 
tuters"  are  prudent  enough  to  restrict 
their  insurance  to  the  larger  companies. 


Pacific  Department  ojf  tHe  United  States 
Fidelity  £*  Guaranty  Co. 

The  United  States  Fidelity  &  Guaranty 
Company  announces  the  appointment  of  Frank 
M.  Hall,  formei'ly  assistant  to  the  president 
of  the  company,  with  headquarters  at  Balti- 
raore,  as  associate  manager  with  John  H. 
Robertson  for  the  San  Francisco  department, 
embracing  the  states  of  California  and 
Nevada  and  the  territory  of  Arizona.  Mr. 
Hall  was  recentlj'  in  San  Francisco,  at  the 
time  of  the  retirement  of  Paul  M.  Nippert, 
and  was  Invited  by  Mr.  Robertson  to  join  him 
in  the  management  of  this  department. 
President  Bland  writes  from  the  Home  Office 
as  follows : 

"In  sending  Mr.  Hall,  we  feel  that  we  bave 
given  you  one  of  the  best  equipped  all-round  men 
in  the  service  of  the  Company,  and  one  whose  word 
is  as  good  as  his  bond." 

Mr.  Hall  assumed  his  duties  on  the  first  of 
November.  The  power  of  the  department  is 
to  be  materially  increased  and  placed  on  a  par 
with  the  New  York,  Boston  and  Chicago 
oflices. 

The  company  solicits  the  writing  of  bonds 
of  every  kind,  also  burglary  and  theft  poli- 
cies, insuring  against  burglary,  theft  and 
larceny.  Its  residence  burglary  insurance 
policy  is  very  liberal.  It  covers  losses  from 
burglai-y,  theft  and  larceny,  including  theft 
by  domestic  servants ;  provides  f orsix  months' 
vacancy   without    notice,    and    assumes    full 


liability  for  the  loss  of  household  goods  of  any 
description. 

Royal    £xcKan^e  Fire    Managers- 

The  directors  of  the  Royal  Exchange 
have  appointed  E.  B.  Hiles  and  E.  H. 
Britton  joint  fire  managers,  succeeding 
the  late  J.  Heron  Duncan.  Mi'.  Hiles 
visited  this  country  several  years  ago. 


"Wildcat     I^incoln    Insurance     £*    BanK- 
ing    Co.    ojf    Indiana. 

This  so-called  insurance  company,  hail- 
ing from  Hammond,  Ind.,  has  been  writ- 
ing policies  in  California — and  paying  no 
losses.  Among  the  claimants  whose  let- 
ters remain  unanswered,  and  who  ai-e  un- 
able to  collect  the  amount  of  theii-  losses, 
are  Henry  W.  Stocker  and  Mrs.  S.  E. 
Reed,  of  Keswick.  The  officers  of  the 
"company"  have  ignored  the  claims  of 
these    policyholders. 

Doubtless  there  are  other  disappointed 
loss  claimants  on  this  Coast. 

Legitimate  local  agents  should  keep  a 
watch  for  the  sneaking  representatives  of 
these  wildcats,  and  report  them  to  the 
county  attorney  and  to  the  insurance 
commissioner  of  their  state.  Evei-ybody 
should  lend  a  hand  to  land  the  rogues  in 
jail. 

The  Lincoln  Ins.  &  B.  Co.  is  furnisbing 
good  arguments  for  national  superision 
of  insurances. 

TelepHone    Privileges  to    Members    oy 

the    r.    U.  A.  P. 

Secretary  Meade  has  secured  from  the 
management  of  the  Pacific  States  and 
Sunset  telephone  companies  half  rates 
for  members  of  the  Fire  Underwriters' 
Association  of  the  Pacific  for  telephone 
long-distance  switches  to  their  homes 
from  6  p.  m.  to  7  a.  m.  Cards  for  this  privi- 
lege have  been  sent  to  membei's. 


CHips. 

— The  Pacific  Lumber  Trade  Journal  has 
been  scoring  the  "insurance  combine," 
though  its  editor  is  secretary  of  the  asso- 
ciation of  lumber  men,  and  is  a  warm 
advocate  of  lumber  and  shingle  men  com- 
bines, as  we  are  informed. 
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— Chicago. — The  association  has  placed 
compensation  to  all  classes  at  10  and  25 
per  cent.     Many  brokers  will  be  affected. 

— Coast  mining  losses  are  -50  per  cent. 
more  this  year  than  last,  up  to  date.  The 
total  for  the  year,  however,  will  pi'ohably 
be  loss  than  in  1901. 

— One  of  the  batteries  at  Pt.  Benito,  Cal., 
has  been  named  after  the  late  Col.  Mcn- 
dell,  the  father  of  Assistant  Secretary 
Mendell  of  the  Fireman's  Fund. 

— A  Million-dollar  policy  has  been 
written  on  pictures  on  exhibition  in  Pitts- 
burg. The  insurance  covers  loss  by  lire, 
accident,  theft,  water  and  derailment. 

— E.  F.  Mohrhardt,  secretary  of  the 
Board  of  Fire  Underwriters  of  the  Pacific, 
was  recently  married.  Mr.  and  Mrs. 
Mohrhardt  visited  the  East  on  their  wed- 
ding trip.  The  Coast  Review  joins  the 
many  friends  of  the  groom  in  congratu- 
lations. 

—Manager  K.  W.  Hosmer,  of  Chicago, 
who  has  the  Western  department  of  the 
American  of  Boston,  made  a  visit  to  the 
Coast  a  few  days  ago.  He  came  by  the 
way  of  the  North  and  returned  via  Salt 
Lake.  General  Agent  Stovel  accom- 
panied him  to  Los  Angeles  and  return. 

—Visitors.— Pres.  Ahmotand  Sec.  Cole 
of  the  new  National  Union  recently  visited 
San  Francisco,  with  a  view  of  entering 
California.  It  is  understood  that  if  the 
company  comes  its  state  agent  will  be  the 
junior  member  of  the  old  firm  of  Nason  & 
Potter,  at  a  low  commission.  The  com- 
pany will  be  a  non-boarder,  and  will  write 
small  not  lines. 

— That  was  a  wholly  groundless  report  it 
seems  to  the  effect  that  "underwriters  be- 
lieve a  rate  war  is  imminent  in  the  West- 
ern states."  One  well  known  Eastern 
underwriter  was  quoted  as  saying  that  he 
believed  the  threatened  rate  war  would 
extend  to  the  Pacific  Coast.  But  every- 
thing is  quiet  in  Western  Union  territory, 
and  there  is  no  present  sign  that  under- 
wi'iters  can't  stand  a  goodly  share  of 
recent  prosperity. 


— Ok  the  making  of  insurance  litigation 
there  is  no  end. 

— Susanville,  Cal.  -  The  Lassen  Mail, 
it  is  said,  has  had  three  fires  in  two  years. 

—Coast  flouring-mill  losses  up  to 
date  this  year  are  over  twice  the  total  for 
1001  or  1900. 

—  Will  Move.— The  London  &  Lan- 
cashire ofiice  is  to  be  moved  shortly, 
probably  across  the  street. 
—Secretary  Ives  of  the  Home  F.  &  M. 
Ins.  Co.  has  returned  from  a  trip  which 
included  all  the  principal  cities  in  the  East 
and  South. 

—Japan  Ten  Days  Away.— From  Yoko- 
hama to  San  Francisco  in  a  little  over  ten 
days  was  the  recent  i*ecord  of  a  now 
steamship. 

— Is  it  better  to  have  a  high  loss  ratio 
and  a  low  expense  ratio  than  a  high  ex- 
pense ratio  and  a  low  loss  ratio?  There 
seems  to  be  some  difference  of  opinon. 

-General  Agent  Tom  C.  Grant  of 
the  North  British,  of  the  joint-committee 
for  Colorado,  Wyoming  and  New  Mexico, 
attended  the  recent  conference  at  Denver. 

— James  M.  Harcourt,  appraiser,  has 
offices  on  the  ground  floor,  California 
street,  of  the  Hayward  building.  They 
are  handsome  quarters  in  a  prominent 
place. 

— The  boilerexplosion  opened  the  sprink- 
ler valves,  and  a  Baltimore  court  has 
ruled  that  the  Hartford  Steam  Boiler  Co. 
is  responsible  for  the  damage  by  sprink- 
ler leakage. 

—The  Aachen  &  Munich  and  Han- 
over office  in  San  Francisco  now  presents 
an  attractive  appearance,  after  the  reno- 
vation and  rearrangement.  Tlie  old 
counter-way  entrance  to  the  Manager 
Bertheau's  office  has  been  abolished,  and 
the  desks  have  been  brought  forward  to 
the  windows.  The  city  department  is  in 
a  separate  division  at  the  front,  while  the 
country  department  and  Cashier  Max 
Bertheau's  office  face  the  California 
street  entrance.  Altogether,  the  change 
is  a  substantial  improvement. 
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— Denver. — Manager  Lamey  is  in  Chi- 
cago. 

— St.  Louis  fair  buildings  will  be  insured 
as  builders'  risks  at  4  per  cent. 

— Two  companies  not  lieretofore  men- 
tioned, will  probably  enter  California 
about  January  1.  One  will  be  board  and 
one  non-board. 

— Wanted  at  Tacoma. — A  party  from 
tlie  East  with  experience  would  like  a 
local  agency  at  Tacoma,  Wash.,  for  a 
good  fire  insurance  company.  Address 
A.  B.  C,  care  Coast  Review,  508  Mont- 
gomery St.,   San   Francisco. 

— Visitors. — Vice-President  Snow  and 
3rd  Vice-President  Cori-ea  of  the  Homo 
Insurance  Company  of  New  York  are 
making  their  regular  visit  to  the  Coast. 
General  Agent  J.  D.  Coleman  of  Portland 
and  Special  Agent  Junius  Young  of  Salt 
Lake  are  also  in  San  Francisco,  confer- 
ring with  their  principals. 

—Big  Building  Comes  Down.  -About 
February  1st  next  the  work  of  demolishing 
the  Merchants  Exchange  building,  Cali- 
fornia street,  San  Francisco,  will  begin. 
The  new  building  will  be  a  12-story  sky- 
scraper, and  will  not  be  ready  for  occu- 
pancy for  three  years.  This  will  delay 
the  construction  of  the  Fireman's  Fund's 
new  building  in  the  same  block  between 
Montgomery  and  Sansome  streets. 

— CoL.  C.  Mason  Kinne,  assistant  resi- 
dent secretary  of  the  Pacific  department 
of  the  Liverpool  &  London  &  Globe,  has 
returned  from  his  Eastern  trip,  which 
was  a  thoroughly  enjoyable  one.  Col. 
Kinne  says  he  traveled  about  10,000  miles, 
and  about  the  only  trains  on  time  were 
those  of  the  S.  P.  Col.  Kinne  is  Post 
Department  Commander,  Grand  Army  of 
the  Republic,  of  California,  and  Post 
Commander  of  the  Loyal  Legion.  His 
wife,  who  accompanied  him  at  the  en- 
campment of  the  Grand  Army  at  Wash- 
ington, is  Post  National  President  of  the 
Women's  Relief  Corps,  which  always 
meets  in  the  same  place  and  at  the  same 
time  as  the  Grand  Army. 


— Coast  tea  stock  losses  have  been  un- 
usually large. 

—The  Home  of  New  York  now  has  an 
agency  in  Vancouver,  B.  C. 

—Manager  Geo.  P.  Grant  of  the 
Franklin  Fire  is  in  Montana. 

—Manager  Dickson  of  the  Royal  Ex- 
change has  returned  fi-om  the  South. 

— The  Victoria  Fire  of  New  York,  just 
examined,  has  a  net  surplus  of  $37,015. 

— The  Armour  people  at  Sioux  City  had 
atotalloss,  insured  mostlyin  unauthoi'ized 
foreign  companies. 

—Manager  Bertheau,  of  the  Aachen 
&  Munich  and  Hanover,  has  justretui-ned 
from  a  southern  trip. 

— R.  P.  Fabj,  special  agent  in  the  North- 
west for  the  Fireman's  Fund,  has  been  at 
the  home  office  for  several  weeks. 

— We  printed  the  news  of  the  Zubiate  fire 
on  October  16.  The  San  Francisco  dail- 
ies printed  it  on  October  31,  fifteen  days 
behind. 

—Representatives  of  the  German  Fire 
of  Peoria,  111.,  are  expected  in  San  Fran- 
cisco soon,  with  a  view  to  entering  the 
company  in  California. 

—Manager  Mullins  of  the  Commer- 
cial Union,  Alliance  and  Palatine  attended 
the  recent  conference  at  Denver.  He  was 
a  member  of  the  joint-committee. 

— Manager  Wayman  of  the  Pacific  and 
the  Colonial  has  just  returned  from  a  trip 
through  Colorado,  Montana  and  the 
Northwest.  He  reports  good  prospects 
for  general  business. 

— Edward  Hall,  associate  manager  of 
the  Pacific  department  of  the  Royal 
Exchange,  has  returned  from  the  North. 
He  speaks  highly  of  the  general  prosperity 
of  Oregon,  Washington  and  Idaho. 

— The  recent  visit  of  the  secretary  of  the 
Traders  to  San  Francisco  started  the 
usual  rumors,  which  we  are  inclined  to 
believe  were  groundless.  We  understand, 
however,  that  several  applications  for  the 
general  agency  were  promptly  filed. 
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—Fred  Beaver,  of  tho  linn  of  Kilgarif 
&  lioavor,  California,  general  agents  foi- 
the  Pacific  Mutual  Life,  has  been  elected 
a  director  of  tho  San  Francisco  Savings 
Union,  one  of  the  largest  savings  banks 
in  the  state. 

— Denver. — An  inspector  for  the  National 
Board  says  the  Denver  fire  department  is 
very  defective.  In  ten  years  only  one 
piece  of  new  apparatus  has  been  pur- 
chased, and  the  number  of  firemen  has 
been  decreased. 

— Paul  Nippekt  has  been  appointed 
general  agent  for  tho  Accident  Ins.  Co. 
of  North  America  and  for  the  Union 
Surety  &  Guaranty  Co.  of  New  York,  and 
is  now  prepared  to  do  an  accident  and  a 
bond  business. 

— The  National  Life's  new  business 
in  the  tirst  half  of  190:i  was  a  record- 
breaker,  being  the  largest  first  half-year 
in  the  history  of  *he  company.  Since 
organization  the  National  Life  of  Ver- 
mont has  paid  $23,000,000  to  policyhold- 
ers. 

—Clarence  M.  Smith,  general  agent 
for  the  Northwestern  Mutual  Life  went 
East  last  month  on  a  short  business  and 
pleasuretrip.  He  was  accompanied  by  Mrs. 
Smith.  The  Northwestern  has  written 
and  paid  for  more  new  business  this  year 
than  during  the  entire  year  1901.  The 
current  year's  new  business  will  exceed 
that  of  any  previous  year. 

—Manager  Gross  of  the  Provident 
Savings  Life  has  returned  from  a  two 
weeks'  visit  to  tho  home  office  of  the 
society  in  New  York.  Mr.  Gross,  who 
wont  East  on  the  invitation  of  the  gen- 
eral management,  returns  exceedingly 
well  pleased  with  his  trip  and  with  the 
personnel  of  the  society.  The  Provi- 
dent Savings  is  writing  a  largo  amount 
of  new  business,  and  will  make  a  good 
showing  in  the  annual  statement.  The 
managers  are  young  and  agressive  men 
who,  under  the  able  executive  direction 
of  President  Scott,  are  sure  to  give  the 
society  a  vei'y  prominent  position  in  tho 
life  insurance  world. 


— Knock  not  lest  ye  be  knocked. 

— Tannery  losses  on  the  Coast  have  re- 
cently been  large. 

— Winery  and  wine  losses  on  tho  Coast 
have  fallen  off  materially. 

—  W.  W.  Alverson,  insurance  broker, 
now  has  oflice  will)  the  Mutual  Benefit 
Life  at  50.3  California  street. 

— The  Ins.  Law  .Journal  for  November 
contains  the  decision  of  the  Oregon  su- 
preme court  in  Frasier  v.  Now  Zealand 
Ins.  Co. 

— The  Mutual  Reserve  Fund  still  stands 
•■turned  down"  in  California.  No  steps 
have  yet  been  taken  to  compel  the  re- 
licensing  of  this  alleged  legal  reserve 
company. 

—The  Royal  Exchange  is  doing  well 
with  its  new  accident  department.  Sur- 
geon's fees  are  paid  assured,  in  addition 
to  weekly  indemnity,  under  the  $10,000 
policy,  at  an  annual  cost  of  $2.5. 

—Personal. — R.  Bleeker  Rathbone, 
junior  member  of  the  firm  of  Rathbone  & 
Son  of  New  York,  visited  the  Coast  and 
Honolulu  recently.  The  Messrs.  Rath- 
bone are  directing  managei's  of  the 
National  Standard  and  the  Assurance  Co. 
of  America. 

— A  TELEGRAM  from  New  York  says: 
"President  Washburn  of  the  Home  Ins. 
Co.  says  that  the  company  is  not  going  to 
inaugurate  a  rate  war  or  go  into  one  if  it 
takes  place."  This  statement  was  called 
out  by  the  recent  absurd  talk  of  the  disso- 
lution of  the  Western  Union  and  the  con- 
sequent rate  war  in  the  INIiddle  West. 

—Baker  City,  Or.— Geo.  H.  Foster  has 
resigned  his  position  with  the  First 
National  bank  to  accept  the  cashiership 
of  the  eastern  Oregon  branch  "of  the 
Pacific  Mutual  Life,  under  Managei-  H.  T. 
Booth.  Ho  will  also  have  chai-ge  of  the 
fire  agency.  Mr.  Foster  was  postmaster 
of  Baker  City  for  four  years,  and  has 
held  county  and  municipal  offices.  Mana- 
ger Booth  will  now  devote  more  time  to 
outside  work. 
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— Manager  Watt,  of  the  Royal,  has 
resigned  the  presidency  of  the  Board  of 
Fire  Commissioners,  owing  to  the  de- 
mands on  his  time.  He  continues  as  a 
member  of  the  board. 

— W.  Drummond  Graham,  of  Bombay, 
India,  Asiatic  inspector  for  the  London  & 

Lancashire,  passed  through  San  Fran- 
cisco last  week,  on  his  way  to  Liverpool. 
Mr.  Graham  is  a  brother-in-law  of  R.  C. 
Medcraft. 

—  -'Our  members  and  agents  are  fi-e- 
quently  confronted  with  statements  made 
in  the  Coast  Review,  the  faithful  tool  of 
the  Insurance  compact. — Pacific  Progress, 
by  F.  J.  Martin,  Seattle.  This  is  sad- 
dening indeed.  But  we  I'ecover  enough 
to  challenge  Manager  Martin  to  print  in 
his  Progress  the  names  of  the  60-odd 
county  and  town  Missouri  mutuals  which 
have  failed  in  the  past  six  or  seven 
years. 

—Gasoline  Charges.  —Rules  govern- 
ing the  charges  for  unapproved  gasoline 
lighting  devices  have  been  suspended  by 
the  governing  committee  of  the  Western 
Union  for  the  entire  western  territory, 
following  the  action  of  the  joint  com- 
mittee in  the  mountain  field.  A  charge 
of  25  cents  was  made  against  unapproved 
lamps  under  the  rules  of  the  Union,  but 
many  companies  could  not  secure  itin  com- 
petition for  small  town  business,  and  it  was 
decided  to  suspend  the  rules  pending 
action  by  the  Union.  The  same  measure 
was  before  the  Union  last  September. 

— A  LITTLE  over  a  year  ago  the  Coast 
Review  called  attention  to  the  extraord- 
inary number  of  explosions  in  Whitman 
county.  Wash.  The  explanation  ad- 
vanced was  the  presence  of  smut  in  the 
wheat.  Some  thought  that  the  use  of  in- 
ferior lubricating  oil  was  the  cause.  This 
year  there  have  been  similar  explosions 
in  the  threshing  machines  in  the  grain 
fields  of  eastern  Washington.  Pour  ma- 
chines exploded  in  one  week  in  Septem- 
ber. In  one  case  tiae  machine,  wagons, 
and  300  sacks  of  grain  were  burned.  In 
another  case  the  hauling  of  the  burning 
thresher  away  saved  the  stacks  of  grain. 


—Honolulu  Incendiary.— An  incendi- 
ary fire  caused  the  death  of  two  women  and 
one  girl,  who  had  tried  to  save  pei'sonal 
eft'octs  before  escaping. 

— AssT.  Manager  H.  Danker  of  the 
Transatlantic  has  just  returned  from 
an  extended  tri[)  through  Utah,  Colorado 
and  the  southern  part  of  California. 

— Vice-President  Faymonville  of 
the  Fireman's  Fund  attended  the  Denver 
joint-conference,  and  extended  his  visit 
to  Coast  and  Mountain  territory  in  the 
interest  of  the  company. 

— In  our  legal  department  this  month  we 
print  in  full  the  Colorado  mortgagee  or 
trustee  decision,  asummaryof  which  first 
appeared  in  the  October  Coast  Review. 
It  is  an  important  decision. 

— Gasoline. — Already  we  record  an- 
other gasoline  explosion  (in  Oakland, 
Cal.)  resulting  from  a  bowl  of  gasoline  on 
a  table  near  the  kitchen  stove.  The  good 
housewife,  who  was  cleaning  goods  with 
the  oil,  was  badly  burned. 

— Wm.  Wood,  formerly  manager  for 
the  Palatine,  latterly  for  the  Merchants, 
has  been  made  secretary-manager  of 
the  Anchor,  which  has  its  headquarters 
in  Cincinnati.  Mr.  Wood  has  many 
friends  who  wish  him  well. 

—Pennsylvania's  Handsome  Of- 
fices.— Manager  Osborn  has  had  the 
front  office  of  the  Pacific  department  of 
the  Pennsylvania  Fiie  reconstr'ucted  and 
refitted.  The  manager's  oflOce  now  pi-e- 
sents  a  very  fine  appearance.  The  walls 
are  finished  with  green  burlap.  The 
furniture  and  panels  are  of  mahogany. 
Attractive  pictures  adorn  the  walls. 

— The  C.  H.  Spencer,  mutual  organ- 
izer, who  recently  spoke  of  the  ditfei'ence 
between  losses  and  premiums  as  clear  pro- 
fit, and  who  is  organizing  the  Merchants 
Fire  mutual  at  Seattle,  was  formerlj*  sec- 
retary of  the  defunct  Minneapolis  Mutual 
Fire  Ins.  Co.  The  Minnesota  insurance 
commissioner  began  proceedings  against 
him  for  making  a  false  statement  to  the 
department. 


622 


The   Coast   ReVlevO 


— SuPT.  OF  Agencies  Bering  of  the 
Ponusylvania  Fire  is  making  a  toui'  of  tlie 
field. 

— Growing  grain  losses  on  tlie  Coast 
this  year  were  nearly  as  much  as  last 
year. 

— Alameda. — Herbert  D.  Clark  succeeds 
R.  Frank  Clark  &  Son,  representing-  the 
Fireman's  Fund. 

— Assistant  Secretary  Costa  of  the 
Phenix  Insurance  Co.  of  Brooklyn  spent 
his  vacation  in  California. 

— The  Threshermon's  Protective  Asso- 
ciation is  a  Delaware  ventui-e  which  can 
go  broke  easily  on  separators. 

— The  Southeastern  Inspection  Bureau, 
organized  two  years  ago,  is  able  to  re- 
port that  no  serious  loss  has  yet  occurred 
on  any  inspected  risk. 

— Oakland. — The  tire  department  will 
soon  have  two  combination  trucivs  and  a 
chemical  engine,  costing  $5,000,  as  per 
new  ordinance  approved  by  the  mayor. 

— The  unprofessional  fire  underwriters  of 
Salt  Lake  profess  to  believe  that  the  re- 
cent advance  in  rates  was  without  justifi- 
cation, in  either  rubbish  or  water  supply. 

— At  the  Louisville  meeting  of  the  Nation- 
al Locals  Frank  Hanford  of  Seattle, 
speaking  of  the  Washington  Insurance 
Association,  said  there  was  less  friction 
in  Washington  than   in   any  other  state. 

— Gas  Leakage  as  Related  to  the  Cause 
and  Spreading  of  Fires  was  the  subject 
of  a  paper  by  Prof.  Bayles,  at  the  recent 
meeting  of  the  Insurance  Society  of 
New  York.  Which  suggests  to  us  that 
a  similar  title  might  do  for  a  press  meet- 
ing, substituting  "News''  for  "Fires." 

— Acetylene. — Forest  City,  a  mountain 
village  in  the  California  Siei'i-as,  is  to  be 
illuminated  by  acetylene  gas.  A  "receiv- 
ing reservoir"'  is  to  be  in  the  center  of 
the  town.  We  hope  that  Forest  Grove 
will  not  have  the  fate  of  the  Indiana 
town,  where  the  acetylene  gas  plant  ex- 
ploded with  destructive  effects. 

— H.  W.  GoFi-,   Local  Agent,  Colfax,  Wash.*  H.  VV.  Goi-r,   Local  Agent,  Colfax,  Wash.* 


—The  Thuringia  has  paid  $.^9,825,466 
losses  since  the  company  was  organized. 

— C.  H.  Murphy,  formerly  of  San  Fran- 
cisco, is  now  with  the  Northwestern 
Mutual  in  Macon,  Ga. 

— The  new  local  board  in  Pasadena,  Cal.. 
of  which  J.  C.  Brainard  is  president, 
is  in  a  hopeful  mood. 

—A  Dalton  Harrison,  manager  for 
Catton,  Bell  &  Co..  has  i-etui'ned  from  a 
six  months'  trip  to  England. 

— Showing  an  increasing  business 
steadily,  the  Coast  states  generally  show 
a  loss  ratio  lower  than  the  actual  experi- 
ence. 

—Still  Young.— President  Cram  of  the 
American  Central  recently  celebrated  his 
68th  birthday,  an  anniversary  which  his 
friends  took  note  of. 

— Salt  Lake.— The  attorney-general  is 
of  opinion  expressed  to  complaining 
merchants,  that  the  insurance  compan- 
ies can  be  "reached"  under  the  Utah 
laws  concerning  trusts  and  combinations. 
Owing  to  the  "dirty"  character  of  the 
business  district  and  the  lack  of  efiiciency 
of  the  fire  protection,  rates  have  been  ad- 
vanced somewhat.  The  merchants'  rem- 
edy is  to  improve  the  hazard  and  better 
the  fire  protection. 

— Melbourne  Chief.-D.  J.  Stein, 
chief  of  the  fire  department  of  Melboui'ne, 
Australia,  recently  passed  through  San 
Francisco,  homeward-bound  from  a  trip 
to  Europe,  whither  he  had  been  sent  to  in- 
vestigate the  fire  protection  of  the  princi- 
pal cities.  Chief  Sullivan  gave  him  an 
exhibition  of  the  local  fire  department. 
Mr."  Stein  was  willing  to  say  that  Lon- 
don's fire  department  is  better  than  repre- 
sented but  not  so  good  as  it  should  be. 
The  Paris  department  is  excellent,  and 
the  construction  eminently  "slow-burn- 
ing." American  fire  departments  are 
the  most  efficient,  he  says;  but  this  com- 
pliment he  qualifies  by  saying  that  he 
has  noticed  that  everywhere  fire  depart- 
ments are  best  where  thei'e  are  many 
wooden  buildings. 


The   Coast  'ReVievi? 


Tflie 


Insurance  Company 

Of  /•/nl(i(/elji/ii<f 


Organized  1839 

$3,087,001.53  Assets  $1,078,240,32   Surplus 

218  Sansome  Street,  ------  San  Francisco 


GOLD  YIELD. 

The  United  States  produced  $78,666.- 
700  gold  in  1901— leading  all  the  world. 
Australasia  was  next,  with  $76,880,200; 
Canada  third,  with  $24,128,500;  and  Afri- 
ca,   only  $9,089,500.     Total,    $263,374,700. 


H.  W.  GOPF,  Local  Agent, 

Colfax,  Wash. 


Last  month  for  the  fli'st  time,  San 
Francisco  bank  clearings  in  one  week 
exceeded  $30,000,000.  If  there  were  no 
■'steamer  day"  —  twice  a  month  —  coin 
paj'ments  and  collections  by  the  dinky 
sack  carriers — the  bank  clearings  of  San 
Francisco  would  be  much  larger  than 
they  are. 


A  Chicago  paper  cai-toons  the  great 
tire  of  "71  and  the  grate  tire  of  1902— dur- 
ing the  coal  strike. 

The  people  (and  a  people)  who  do  not 
leave  well  enough  alone  are  likely  to 
stumble  into  the  well  of  hard  times. 


H.  W.  GOFF,  Local  Agent, 

Colfax,  Wash. 

California  taxes  its  state  and  county 
bonds.  It  is  a  foolish  tax,  driving  the 
securities   and   intei'est  out  of  the  state. 

The  League  of  California  Municipalities 
offers  $50  reward  to  anyone  who  can 
prove  that  any  tax  district  has  gained  a 
dollar  by  this  tax. 


Cancellation  Circular  Letter 


by  the  COAST  REVIEW 


Price,  $3.00  for  first  100   copies.        Subsequent   copies    SOc   per 
100.      For  sale  at  the  Coast  Review  office,  508  Montgomery  St. 


The   Coast  'R.eOievO 


ASSURANCE    COMPANY 

OF    LONDON 

ESTABLISHED     1836 

flcciimiilated  Funds,     .     .    $30,729,495.00 
Invested  In  the  United  States,     2,675,760.88 

Resident  Manager,    San  Francisco,    WALTER  J.  WILSON 

2  30   CALIFORNIA   STREET 

WESTERN    DEPARTMENT  PACIFIC   COAST   SPECIAL  AGENTS 

F.  C.  H.  ROBINS,  San  Francisco,  CaL 


CmcAC.o,  Illinois 

G.  H.  LERMIT,  Manager 


FRANK  L.  HUNTER,  Portland,  Or. 


Cash  Capital.  1250.000.00         Assets,     •     $1,223,810.25 
Surplus.      -      455.361.52  Claims  paid,    5.579,648  46 


THE  STANDARD  ACCIDENT 

Insurance  Company 

Of  Detroit,  Mich. 

D.  M.  FEnRY,  President.      E.  A.  Leonard,  Sec'y. 

Writes  the  best  contracts  in  Accident  and  Sick- 
ness Insurance,  containing  all  the  latest  desirable 
features.    Solicitors  wanted  everytfhere. 

CLARENCE  F.  BRIGGS,  Supt.  Pacific  Coast  Dept., 
Mills  Buildini;.  S.  F.  California,  Oregon,  Wash- 
ington. Idaho.  Nevada  and  Utah. 

H.  H.  Haight,  Dist.  Agt.,  Mills  31dg,  S.  F.,  Cal. 

Campbell  &  Kodgers,  Dist.  Agts.,  Portland.  Ore., 
J.  A.  Kellogg, Dist.  Agt.,  Seattle,  Wash.:  J.  E.For- 
ter,  Dist.  Agt.,  Spokane,  W^ash. ;  A.  H.  Conges, 
Dist.  Agt..  Los  Angeles,  Cal.;  B.  H.  Goddard, 
Ogden,  Utah;  W.  E.  Smedley  &  Co.,  Salt  Lake. 


AMERICAN    TRADE. 

•'We  are  making  wonderful  industrial 
progress,  notwithstanding-  the  evils  of 
which  we  all  complain.  In  100  years  prior 
to  the  election  of  William  McKinley  we 
had  sold  abroad  more  than  we  had  bought 
abi'oad.  and  had  for  our  enrichment 
a  balance  of  trade  of  .$400,000,000 
to  show  for  this  200  years.  But  since 
1897  we  have  sold  more  abroad  than  we 
have  bought  abroad,  not  at  the  rate  of 
$400,000,000  in  100  years,  but  more  than 
$r)00.0(iO,000  per  annum.  Not  $400,000,000 
in  100  years,  but  $2,800,000,000  in  five 
years. 

"Wo  manufactured  more  last  year  than 
all  the  shops  and  all  the  factoiies  of  any 
other  two  countries  on  the  face  of  the 
earth,  by  more  than  $3,000,000,000."— 
Shaw. 


Metropolitan  Life  Insurance  Company 

Incorporated  Ijy  tli«  State  of  New  York. 

ASSETS,  OVER  -  -  $74,000,000.00 

LIABILITIES  -  -  -         64,000,000.00 

SURPLUS,  OVER        -         -         -        9,000,000.00 

Issues  policies  for  all  approved  forms  of  insurance;  adapted  to  all  stations  and  circumstances 
of  life.  Policies  are  free  from  restrictions  as  to  travel  and  residence;  arc  clear,  concise  business 
contracts,  and  conditions  are  plain  and  simple  and  easily  understood. 

PACiriC  COAST  HEAD  OTTICT.: 

Hayward  Building,  cor.  California  and  Montgomery  Sts.,  San  Francisco 

HOME    office:,    NEAV    YORK    CITY. 

JOHN.    R.   HEUEMAN.  President 

Hai.ev  Fiske,  Vice-President  (Jeorce  H.  Gaston.    Second  Vice-President 

George  13.  Woodward,  Third  Vice-President  James  S.  Roberts,  Secretary 

Thornton  R.  Richardson.  Assistant  Secretary 

A.  S.  Knight,  M.  D.,  Thd.mas  H.  Wii.i.ard,  M.  D.,  Medical  Directors 

EWiENE  M.  Hdliikn,  Axsistunt  .Medical  Director 


The   Coast   Re\)ievO 


QUEEN 


Assets, 


Iipsarance  Gonppany 

Of  America,  N.  Y. 

$5,062,846.00 


Surplus,         =         =       2,807,782.00 

E.  F.  BEDDALL,  President  GEO.  W.   BURCHELL,  Vice-President 

N.  S.  BARTOW,  Secretary 

ROLLA  V.   WATT,   Pacific  Coast  Manager 

JOHN   T.   FOGARTY,   Superintendent  of  Agencies. 
ROYAL  INSURANCE  BUILDING  comer  Pine  and  Sansome  Streets,  SAN  FRANCISCO 

SPECIAL  AGENTS  and  ADJUSTERS  ROYAL  and  QUEEN  INSURANCE  COMPANIES. 

FRANK  M.  GILCREST,  Central  California.  H.  R.  BtJRKE,  "Washing-ton  and  Montana 

WILLIAM  MARIS,  California.  J.  0.  THOMAS,  Oregon,  Eastern  Washington  and  northern  Idaho. 

J.  B.  WALDElf,  Jr.,  Northern  California  and  Nevada.      J.  W.  ROOKLIDGE,  Utah  and  Southern  Idaho. 

J.  K.  URMSTOn,  Sonthern  California,  Arizona  and  New  Mexico. 


ASSETS, 
SURPLUS   (Net) 
LOSSES  PAID,  OVER 


$53,546,9  17  OO 

15.  196,543  33 

13  1,000,000  OO 


Transacts  Largest    FIRE    Insurance    Busi- 
ness of  any  Company  in  tlie  World. 


CHARLES  ALOOCK,  Manager, 


F.  J.  KINGSLEY,  SUB-Manager, 


LIVERPOOL,  England. 


DEPARTMENT  OFFICES: 

Boston,   New  York,    Philadelphia,    Chicago,    Louisville, 

San  Francisco. 

t^~  Agencies  in  all  principal  Cities  and  Towns. 


:  -f  J.  -«  --<  .rf.tf.<> 


Royal 

insurance 
Company. 


ROLLA    V.   WATT,    Pacific  Coast    Manager, 

JOHN   T.    FOGARTY,  Superintendent  of  Agencies. 
ROYAL  INSURANCE  BUILDING  corner  Pine  and  Sansome  Streets,  SAN  FRANCISCO. 


The   Coast   Re\?ievO 


PACIHC  DEPARTMENT 


AMERICAN  CENTRAL 


Insurance  Company 

of  St.   Louis 


ESTABLISHED  1853. 


Assets        -        $3,234,739.01  Surplus  to  Policyholders     $2,250,530.28 

Losses  Paid       -       $11,540,146.54 

CT      P  A  I II      F-  &  '^^  Insurance  Company 

J  1  .      1    A  U  L  of  St.  Paul,  Minn. 

ESTABLISHED  1865 

Assets        -        $3,003,314.01  Surplus  to  Policyholders     $1,335,543.71 

Losses  Paid       -      $18,854,190.44 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 


AMERICAN  '"o"' 


Insurance  Company 

Newark,   N.  J. 

ESTABLISHED  1846 

Assets         -         $3,925,081.55  Surplus  to  Policyholders     $2,300  297.08 

Losses  Paid       -      $  0,118,332.30 


MERCANTILE 


P.  &  M.  Insurance  Company 

of  Boston 


ESTABLISHED  1823 

Assets        -  $703,391.74  Surplus  to  Policyholders     $    517,454.29 

Losses  Paid       -      $  0,289,406.00 

TERRITORY: 

California,  Oregon,  Washington,  Idaho,  Utah,  Nevada  and  Arizona. 

CHRISTENSEN,    EDWARDS    &    GOODWIN,    Managers, 

220    Sansome   Street,  San   Francisco 
Special  Agents  : 

JAMES  C.  CUNNINQH  AH.  Spokane,  Wash.  HERBERT  L.  CORNISH,  Los  Angeles.  Cat. 

W.  F.  ZWICK,  Seattle,  Wash.  R.  DE  I.APPE,  San  Francisco.  Cal. 

E.  L.  SLOAN.  Salt  Lake  City,  Utah  G.  W.  DEARBORN.  San  Francisco,  Cal. 
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1871  IN  ITS  THIRTY-SECOND  YEAR  1902 

LAST    Muy'l'H. 

THE  COAST  REVIEW 

A  Conservative  Insurance  Monthly,  Devoted  to  Fire,  Marine,  Life,  Accident, 
Casualty,  Surety  and  Other  Branches. 

...OFFICES... 

508  Montgomery  Street,  San  Fraricisco. 

AGENTS  FOR  INSURANCE  BOOKS 
...publishers  of... 

The  Coast  Review  Insurance  Chart 

The  Coast  Review  Manual  for  Fire  Agents 

THE  COAST  REVIEW  makes  a  specialty  0/  Statistics,  Court  Decisions,  Papers, 
Reviews  of  Annual  Statements,  Exposures  of  Fraudulent,  Wildcat,  Underground  and 
Weak  Insiirattce  Companies  and  Associations. 


T 


0  THE  RECEIVER  OF  A  SAMPLE  COPY 


....send  for  our.... 
Clubbing  Offer  to  NeW  SUBSCRIBERS. 

Keep  this  Number  on  your  Desk.       Some  day  you    may    want    to    write    to 

some  of  the  Advertisers. 


The   Coast   Re\>ie\P 


ROYAL  EXCHANGE  ASSURANCE 

or     LONDON,     ENGLAND 

Incorporated  and  Withstood  Conflagrations  Since  A.  D.  1720 


FIRE  and  ACCIDENT   Insurance 


Cash  Capital $    3,446,099.45 

Surplus   to  Policyholders    ....        8,930,431.41 
Total  Assets 24,662,043.35 

LOSSES    PAID    EXCEED    $189,000,000.00 


Head  Office  United  States 


10  0    William    Street 
New    York 


ROBERT     DICKSON 

General    Manager 


Pacific  Coast   Department 


501    Montgomery   Street 
San   Francisco 


FRANK  W.  DICKSON,  Mgr. 

EDWARD  HALL,  Associate  Mgr. 


CONNECTICUT 

Fire  Insurance  Company  of  Hartford 


Established     1850 


Cash  Capital, 

Total  Cash  Assets,     . 

Surplus  to  Policyholders, 


$1,000,000.00 

4,318,612.00 

2,008,424.00 


BENJAiVlIN     J.    SniTH 

MANAGER 

Pacific    Ooparttnent. 


COLIN   M.   BOYD. 

t^         AGENT    FOR   SAN    FRANCISCO 
411  California  Street. 


The   Coast   ReVie^ 


IS 


FIRE 


Mf\RIN& 


Commercial  Union 

Assurance  Company,  Ltd. 


Of  LONDON,  England 


Pacific  Coast  Branch,   Alliance  Building,  416-418  California  St.,  San  Francisco. 


Subscribed  Capital, 

Paid-up  Capital, 

Total  Cash  Assets,  Gold, 


$12,500,000  00 

1,250,000  00 

28,580,603  29 


Total  Liabilities,  incl.  re-insur.  $21,674,129  81 
Cash  Surplus  to  Policyholders,  6,906,473  48 
Total  Amount  of  Claims  Paid,    108,788,045  12 


Assets  in  the  United  States  held  by  Trustees,        -      $3,788,991.85 

All  Losses  on  the   Pacific   Coast  Promptly  Paia  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager. 

E.  T.  NIEBLINQ,  Assistant  Manager, 


Alliance  ^^o^, 


urance 
mpany 

OF     LONDON.     ENGLAND 

% Established  1824. 


Pacific  Coast  Branch,  Alliance  Building,  416-418  California  Street,  San  Francisco. 


Statement  of  1st  January,  1902. 

Subscribed  Capital $25,000,000.00 


United  States  Investments. 


Real  Estate  in  San  Francisco   and 

Portland $173,170.87 

U.  S.  Bonds  in  Oregon  and  N.  Y.     282,187.50 

Cash  Capital  Paid  up 2,750,000.00     N.  Y.  City  Bonds 316,125.00 

Deposited  in  Banks 54,285.35 

Miscellaneous  Assets 51,874.91 


Invested  and  Cash  Assets  ....  26,349,782.42 
Surplus  to  Policyholders 5,370,867.64 


Total $877,643.63 


All  Losses  on  the  Pacific   Coast  Promptly  Paid  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager. 

E.  T.  NIEBLINQ,  Assistant  Manager. 


"»  The   Coast   ReVievO 


Statcmcnl  ahou-inri  the  standing  of 

The  Manchester  '^zz^r 

(Organized  1824) 

Capital Iio, 000,000  00     I    Cash  Assets 13,866,300  00 

Capital,  paid  up 1,000,000  00     I    Cash  Assets  in  United  States  .    1,869,192  00 


Statement  showing  the  standing  of  the 


Caledonian 


INSURANCE  COMPANY 

^  ^  of  Edinburgh 

The  Oldest  Scottish  Fire  Office. 

{Organized  1806) 

Capital Is, 000,000  00     I     Assets,  over 112,567,500  00 

Capital,  paid  up 537,50000     I     Surplus  to  Policyholders  .   .        1,546,00000 


Statement  showing  the  standing  of  tJie 


Caledonian-c/Imerican 

INSURANCE  COMPANY  of  New  York. 

Capital      |20o,ooo  00      |      Cash  Assets $318,782  00 

Surplus  to  Policyholders $285,740  00 


Rochester  German 

INSURANCE  COMPANY  of  Rochester,  New  York 

Capital |20o,ooo  00      |      Cash  Assets $1,254,092  00 

Surplus  to  Policyholders  ....  $721,595  00 


Pacific  Department,  323  California  Street,  San  Francisco. 

THOS.  J.  CONROY,  Manager. 
GEO.  W.  BROOKS,  Assistant  Manager. 

BALFOUR,  GUTHRIE  d  CO.,  Pacific  Coast  Directors 


Special  Agents: 

QEO.  .4.  cnUX,  E.K.  PAXAHAKBR,  J.  O.  PARKISU, 

Portland.  Saeraniento,  Denver. 
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Mm 


Assurance 
Company 


(  LIMITED) 


Of  London,   England 


Assets,  Ont .  $12,400,000.00 


...Pacific  Coast  Branch... 

Nos.  309-311    Sansome  St.,  San   Francisco 

FRANK  J.  DEVLIN,  Manager 

T.  H.  PALACHE,  Assistant  Manager 


BOARD    or    DIRECTORS 
Gilbert   Palache  Henry   F.   Allen  George   A.  NewHall 


HENRY   F.  ALLEN,  Agent 
202  California  Street,  San   Francisco 


Wm.  Manning 


SPECIAL  AGENTS  AND  ADJUSTERS : 
E.  R.  Thompson  W.  W.  Cleveland 


H.  R.  Jackson 


J^   p    I    42ND   YEAR  ^ 
omeplnsurancemanx 
^Tr  OF    NEW    YORK.^^  ", 

O^CEORCE    E.  IDE,  PRESIDENT. 

ADMITTED  ASSETS.  $13,370,863. 

POLICY  RESERVE,  &c..  $11,103,912. 

OIVIDEND-ENDOWMENT  FUND  $      856.819.  1 

CONTINGENT  FUND.  $      100,000.   i 

NET  SURPLUS,  $   1.310,132.   ( 

INSURANCE  IN  FORCE.  $59,646,669. 


FRANK  SPERLING, 
Manaoer, 

OFFICES    IN 

The  EiTiporiiim 

(  Parrott  Bldfr  ) 

MARKET    ST., 

San    Francisco,    Cal. 
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SPECIAL  AGENTS 

AND 

ADJUSTERS  .  .   .  . 


Daily  Expense  Account  Book 

hr*  MONTHLY  RECORD  FOR  THE  VEST  POCKET 

10  Cents  per  Copy,  "5  Copies,  2")  Cents. 


I^UliUISHED     BY     THE     COAST     REVIEW. 


j»    ORGANIZED    1847.    ^ 

The  Penn  Mutual!   Lfltfe  I  insurance  Co, 

Of    T'hiladelphla. 

Assets,  January  1,  1902,  :  :        $48,679,021.54 

Surplus,        "  "      (3;4  and  4  per  ct.  basis)  6,176,610.90 

Writes  the  Most  Liberal  Policy  extant. 

HART  &  W005TER,  Qemiera!  Agemits, 

308-G09-8tO-Gll-S03  Claus  SprecJce/s  Bldg,  San  Franc/soo 

Department  of  the  Pacific  States  and  Territories  of  the 

SCOTTISH   UNION  &   NATIONAL 


Insurance  Company  of  Great  Britain 


This  ia  one  of  the  Oldest  and  Wealthiest 
Companies  in  Existence. 


Capital: 
$30,000,000 

Assets  in  the  United  States: 
$4,404,937. 


Surplus  in  the  United  States: 
$2,226,615. 


T.  J.  A.   TIEDEMAISIS, 

General  Agent. 

439  California  Street, 

San  Francisco 


Organised 


..  vwsmf5/... 


I»V4 


^-TtTfoh^^ 
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AMERICAN  CAPITAL  ONLY !        ASSETS  NEARLY  NINETEEN  MILLION  DOLLARS  ! 


PACIFIC   DEPARTMEXT 


Assets, 

Net  Surplus, 


$9,419,457.02 
4,493,136.30 


PHOENIX  INSURANCE  CO. 


Of  Hertford. 


Assets, 

Net  Surplus, 


$5,593,444.45 
1,116,250.56 


German  Alliance  Ins.  Assn 


Assets, 


$10,582,801.78 


Net  Surplus, 


$4,900,106.21 


Ne'w  Hampshire  Fire  Ins.  Co. 


Assets, 


Of  Manchester,  N.  H. 

$3,474,683.86  Net  Surplus, 


$1,017,832.87 


CEO.  H.  TYSON,  General  Agent. 


HERBERT     FOLCER,  Asst.    Cen'l  Agent. 
214  SANSOME  STREET,  ....... 


SAN  FRANCISCO 
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OurSpecial  Agents  pay 

Pacific  Coast  Losses 

by    Sight    Drafts    on 

Crocker-Woolworth  Bank, 

San  Francisco. 


CONTINENTAL 

Fire  Insurance  Company 

OF  NEW  YORK. 


WESTERN  DEPARTMENT  (including  Pacific  Coast)  RIALTO  BUILDING,  CHICAGO,  ILL. 

Geo.  E.  Kline,  General  Manager. 

C.  R.  TuTTLE,  Ass't.  General  Manager. 

ARTHUR  G.  NASON  &  CO..  Metropolitan  Managers.  228  Montgomery  St.,  San  Francisco.  Cal. 

PACIFIC  COAST  SPECIAL  AGENTS: 

No.  435  California  Street, 

No.  216  West  Second  Street, 

Post  Office  Box  1432. 

Post  Office  Box  750, 


F.  P.  WILSON. 
R.  T.  ARCHER, 
F.  H.  RHOADS, 
W.  A.  WILLIAMS. 


San  Francisco.  Cal. 
Los  Angeles.  Cal. 
Denver.  Colorado. 
Portland.  Oregon. 


STANLEY     WEBSTER, 

(Formerly  with  Lewis  C.  Webster 
of  New  York  City) 

Builder   and   Appraiser, 

OFFICE:    902  Hay  ward   Building, 
San     Francisco. 


D 

.  A.  SPENCER, 

lnd( 

^pendent 

Adj 

uster  .  .  . 

3  22  Pine  Street,     .    . 

San  Francisco 

(lOOiJ.)  (lt>OJ$.) 

COAST    REVIEW    FIRE    CHART.     New  Features  for.  the 


Oldest  Chart  in  the  "West. 

OKSOUKCES  AND  HU.SI.NES.S   OF   ALL   THK 
Principal    Firo    InsuraDci-  Companie-s  in    Ihc 
L'niteil  Slates,  together  with   Pacillc  Coast  prem- 
iums and  losses. 

I'rlce   2li  cent  a. 

Your  Kcneral  agent   will  send  you  a  copy. 


FIRE  CHART 

for  190?,  work   on    which    be- 
s^MiLs  ill  December  of  this  year. 


The    Coast   ReCiew? 


1792 


1902 


INSURANCE  CO  OF  NORTH  AMERICA 


FOUNDED 


CASH  CAPITAL 

$3,000,000.00 

POLICYHOLDERS-    SURPLUS 

$4,672,952.00 


ASSETS  JANUARY  I,   1902. 

$10,079,478.00 


NET  SURPLUS 

$1,672,952.00 


1^^  *  ooO- 


PHILADELPHIA.  PA. 

OLDEST    STOCK    FIRE    INSURANCE    COMPANY 


IN     THE     UNITED     STATES. 


Losses  Paid  Since  Organization,  $107,964,428.86 

Pacific  Department:    '^'^''^ 


'ornui,     Oregon.     Washington^    Montana.     Nevada.      Idaho^ 
rzzona,   Utah,  Alaska,  British   Columbia  and  Hawaii. 


J.  K.  HAMILTON. 

C.  0.  SCOTT,  •  Special  Agents. 

A.  E.  BAaEY,        ) 


Office  412  California  St.,  San  Francisco 

JAMES     D.     BAILEY,    General  Agent. 


AS  IN  Paris. — A  New  York  automo- 
bilist  has  been  sent  up  for  six  months  for 
allowing  hi-mself  to  be  run  down  by  a 
street  car. 

Electrolysis  is  menacing-  the  ships 
of  the  American  Navy.  Bottoms,  valves, 
plates — all  affected  by  electricity,  which 
vibrates  away  all  molecular  stability. 

"Is  Mr.  Depew  in?  "said  a  life  insurance 
agent,  handing  his  card  to  the  office  at- 
tendant. 

"I'll  see,  sir,"  replied  the  minion,  go- 
ing into  the  Senator's  sanctum,  reports 
the  New  York  Times. 

Mr.  Depew  glanced  at  the  cai-d  and 
shook  his  head  in  the  negative.  Although 
the  upper  part  of  his  body  was  hidden 
from  public  view  by  his  desk,  the  Sena- 
tor's legs  were  plainly  visible  as  he  sat 
with  his  side  toward  the  desk. 

"Mr.  Depew  is  out,  "  said  the  attendant. 

"Well,"  said  the  insurance  solicitor, 
glancing  through  the  half  open  door.  "I 
wish  you'd  tell  him  when  he  comes  in 
that  I  think  my  company  would  positively 
refuse  to  accept  him  as  a  first-class  risk 
unless  he  will  agree  to  always  take  his 
legs  with  him  w  hen  he  goes  ou  t. ' ' — Floater. 


ubber 

annd  SteodllSo 

From  its   out-nf-tO'wn  Readers 

The  Coast  Review 

is  prepared 

to  receive  orders  for 

a//  kinds  of  rubber  stamp 
and  stencil  goods,  made  by 
the  best  makers.  Stamps, 
Plates,  Dies,  Perforaters. 
Daters,  etc.    j^  j^  j^   j-  j^ 
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AACHEN  &  MUNICH 


Fire  Insurance  Company 


Of  Aix  La  Chapelle,  Germany 

Established  If^'Jn 

CAPITAL $2,250,000.00 

TOTAL  ASSETS 7,223,243.00 

SURPLUS  TO   POLICYHOLDERS 3,865,895.00 

Pacific  Coast  Department 

423  California  Street,  -  -         San  Francisco 

CESAR  BERTHEAU,  Manager 


HANOVER  ^  ^  s 


fire  Insurance  Company 


-^  OF    NEW    YORIC 


OKOATilXEr*    isr>2- 


'■><.' 


CASH  CAPITAL, 

Assets,  ... 

Surolus  to  Policyholders,  over 


$1,000,000.00 

$3,377,575.00 
1,564,894.00 


«• 


CESAR  BERTHEAU,  Manager     • 

423  California  Street,  San  Francisco 
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190:2 


LEADING 
AMERICAN 
COMPANY 


JAS.  NICHOLS 
President 

B.  R.  STILLMAN 
V.-P.  and  Sec. 


National 

Fire  Insurance  Company 

Of  Hartford 
Capital,  $1,000,000.00        Assets,  $5,424,437.00 


Comparati've 
Progress          \ 
27  Years  [ 

1874  . 
J  884  . 
1894  . 
1901  . 

CAPITAL 

.  $    .500.000 
.    1.000.000 
.    1.000.000 
.    1,000,000 

ASSETS 

$    943,3.53 
1,770,303 
3,597,531 
5,424,437 

INCOME 

$    452.652 

546,524 

2,430,925 

3,672,474 

Pacific   Department 
Hayward  Building 

H.   E.  cor.  California 
and    Montgomery    Streets, 

San   Francisco 


GEO,  D,  DORNIN 

m AN  ACER 

GEO.  W.  DORNIN 

ASS'T  MANAGER 


Springfield 


Fire  and  Marine  Ins.  Co. 

Of  Springfield,  Mass. 

CAPITAL.  S2,O0O3OOO.OO 
ASSETS,     853898,887.4-3 


A.  W.  DAMON,  President 
CHAS.  E.  GALACAR,  Vicc-Pres't 


W.  J.   MACKAY,  Sec'y 
F.  H.  WILLIAMS,  Treas 


PACIFIC    DEPARTMENT 
Hayward  Building,   N.  E.  Cor.  California  and   Montgomery  Sts., 


San  Francisco 


GEO.  D.  DORNIN 

Manager 


GEO.   W.  DORNIN 

Ass't  Manager 


»•) 


The   Coast   'Rev'iew? 


Established   1853  Capital,   $2,250,000.00 

Yhe  thuringiaI 


^ 


INSURANCE   COMPANY 

OF  ERFURT,  GERMANY 


Assets,  $12,814,812.00.         -         -       Cash  and  Capital  Resen-e,  $1,852,250.57 

Deposited  in  the  United  States  for  the  benefit  of  American 

Policyholders,  $250,000  in  U.  S.  Bonds. 

F.  G.  VOSS,  United  States  Manager,  New  York. 


VOSS,  CONRAD  <&  CO.,  Maoagers 

PACIFIC    DEPARTMENT 

204-208  Sansome  Street  _         _        _  San  Francisco,  Cal. 


The  FRANKFORT 

MARINE,   ACCIDENT,   AND  PLATE   GLASS  INSURANCE  COMPANY 

Of  Frankfort  on  the  Main,  Germany. 
Established  1865. 

Capital.        -       $t,250,000M 

ASSETS. 
Real  Estate,  Bonds,  Mortgages  and  Loans  thereon.  $  1 .894,479  22 

Cash  on  hand  and  in  banks .    .  38  I  ,53  I    32 

Premiums  in  course  of  collection  and  bills  receivable        647,725    14 

Guaranteed  Capital 937.50000^33^,^3^33 

LIABILITIES. 
Reserve  for  Outstanding  Claims  and  Reinsurance  .$1.1  22,960  77 

Capital  Paid  Up 3  1  2,500  OO 

All  other  Liabilities 1,004,303  55   ^   .„_  __.   _„ 

^,4otJ,7t>4    o^ 

Cash  and  Capital  Surplus $1 ,421 ,47 1  36 

UNITED     STATES     BRANCH. 

Gross  Assets $842,286  98 

Surplus,  including  deposits  in   Massachusetts  for  protec- 
tion of  American   Policyholders 257,7  16  4  1 

The  Whole   Resources  of  the    Company   are    Pledged    on   every    Policy   Contract. 

VOSS,  CONRAD  dc  CO.,  I^anagerSy 

204-208  Sansome  Street,  San  Francisco. 


The  Coast  ReVievP  ^^ 


ESTAULISUKD     1809. 


North  British  &  Mercantile 

INSURANCE    COMPANY 

OF    LONDON    AND     EDINBURGH. 

COMBINED    ASSETS,       ....        $81,745,505  00 

Authorized  Capital $15,000,000  OO 

Net  Fire  Assets 19,695,974  OO 

Invested   in  America   for  benefit    of  United 

States  Policyholders 5,403,860  OO 

Yearly  Income  (Kre  07)^2/)  over 8,600.000  OO 

Pacific   Department,    212    Pine   Street,  :  :  :  San   Francisco 

TOM    C.    GRANT, 

Qeneral  Agent. 


Voss,  Conrad  k  Co., 

GENERAL   AGENTS, 

NEW  YORK,  CHICAGO.  SAN   FRANCISCC, 

43  Cedar  Street,  155  La  Salle  Street.  204-208  Sansome  Street. 


THURINQIA  . 

Insurance  Company 

of  Qermany. 

FRANKFORT        „    .      ,.,,,„.      ^. 

Marine,  Accident  and  Plate  Glass 

Insurance  Co. 

of  Qermany. 

FRANKFORT  AMERICAN  , 

Insurance  Co. 

of  New  York 

Fire,  Marine,    Individual  Accident,  Plate  Glass,  Steam  Boiler,  Employer's 

Liability,  and  Elevator  Insurance. 


^  The   Coast    ReVievO 


UNION  '^'^c^o^^^^v  ^ 


C  ASl  J  ALT  Y 

Cash  Capital,     -     $      250,000  00 


MEN 


COMPANY  --osses  Paid,  over  $2,500,000  OO 

OF  ST.   LOUIS,   MO. 

BUSY 

ALERT 

EARNEST 

RESTLESS 

AMBITIOUS 

W  I  D  E-AWAK  E 

MONEY-MAKING 

CAH  SECURE  VALUABLE  CONTRACTS 

We  have  the  Policy— The  best  ever  offered— You  have  the  "  sand"— The  qualities  that  win— We  can 
work  together  for  big  results— Let  us  hear  from  you— Only  live,  rustling  Agents,  men  no/  content  with 
small  incomes,  wanted. 

Pacific    Coast    Department: 

T.   M.   MORGAN,  Manager. 
G.  C.  CHAMPION,   City   Manager  ^ 

FIREMAN'S    FUND    liLDG,    SAN    FRANCISCO. 


,  8^°  ESTABLISHED    IN    1845^ 

PR USSIAN  NATIONAL 

INSURANCE  COMPANY  (of   Germany) 

CAPITAL,        .        .        $2,250,000.00  ^  ASSETS,        .        .        $3,480,433.00 

United  Slates  Branch  Sia  Dearbor?i  St.,  Chicago. 
THEO.  W.  LCTTON,  Gen'l  Manager  WM.  G.  WHILDEN,  Asst'Manager 

W.  LOAllA  &  CO.,     State  Agents,     216  Sansome  St. 

JOHN  A.   PRINSEN,   Special  Agent. 

C.  J.  STOVEL, 

MANAGER 

A.fin.^riocmin.   Iri.si,ii'«x-i.o<3    Co.    Of  JUjkIoh. 
I3t;t.tol-».^sss   Iiissvu'tniTLOe    Co.    Of  Poughkccpsic,  N.    Y. 
::Ve-w-  ^^orlt   l^ire  Iirkst.»r£ii-i.o^    Co.    Of  Nciv    York. 
Ui'iite'Cl   I^i ft? »:irie *:».'«    Ii-istAmi-iot?    Co.   Of   I'liildihlphia. 


411  California  Street 

TELEPHONE  MAIN  548  SAN  FRANCISCO 

BRANCH    OFFICE: 
323  South  Hill  Street,  :         Los  Angeles,  Cal. 

C.  J.  STOVEL,  Marine  Agent  for  Coast  for  British  America,  411  California  St.,  San  Francisco- 


The   Coast   ReVievO 


37 


SECURlTt!       Jt      LIBERAL  TERMS  !      Ji       PROFITABLE  RESULTS ! 


GEO.  A.  MOORE,  Presidfnt 
GEO.  IV.  SCOTT,  Vice-President 
I^.  R.  HIGGINS,  2d  Vice-President 
S.  M.  MARKS,  Secretary 
R.  .1.  M/ER,  Assistant  Secretary 


ll^ 


\ 


THE    ONLY 


PACIFIC     COAST     LIRE    AND 


ACCIDENT     COMPANY 


ORGANIZED    1868 


-(^^^ 


The  Paci?c  JVIutual  Liife 

"^INSURANCE   COMPANY—^ 
IaIke   and   accident  and   health 


"p^ROGRESS  in  every  branch  characterizes  the  Company's  affairs  for  1901.  It  was  indeed  Ihe  ban- 
■'-  ner  year  in  all  respects.  As  compared  with  previous  years  it  shows  more  in.surance  written;  more 
lives  insured  :  a  greater  amount  added  to  the  volume  of  insurance  in  force  increase  in  surplus;  greater 
gains  in  income,  and  in  assets— and  all  without  undue  pressure  in  any  direction.  This  growth  was  concur- 
rent with  the  broadening  of  its  field  of  operations  and  the  introduction  of  new  and  improved  plans  of  Life 
and  Accident  insurance.  The  Company's  past  record,  its  present  facilities,  the  aim  of  its  management  for 
an  active  yet  conservative  cour.se.  and  the  popularity  of  the  Company  give  promise  of  a  future  pro- 
ductive of   best  results  for  policyholders. 


Best  and  Safest  Legal  Organization 
Ji     .jrf     for  Policyliolders.     J^     <>* 


Has  Paid  Over 
$13,000,000.00  Claims. 


LIFE  POLICIES!  ENDOWMENT  BONDS! 

ACCIDENT  POLICIES! 


HEALTH  POLICIES! 
ANNUITIES  ! 


KILiGAEIF  &  BEAVER,  General  Agents  of  Life  Department  for  California,  Company's  Building.  S.  F. 
F.  Vf.  VOOGT,  Pac.  Coast  General  Agent  of  Accident  Department.  Company's  Building,  San  Francisco. 

ALBERT  J.  CAPKON,  General  Agent.  Marquam  Building,  Portland,  Or. 

FRANK  N.   McCANDLESS,  General   Agent,   Luzon  Bldg.,  Tacoma,  Washington. 

CLINTON  J.  HUTCHINS,    General   Agent,   920   Fort  Street,  Honolulu. 
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HOME. 

Insurance  Company  of  New  York 

PRINCIPAL   OFFICK 

n?   BROADWAY,  N.  Y. 

Ninety-eighth  Semi-Annual  Statement 
July,   1902. 

Cash  Capital $3,000,000.00 

Reserve  Premium  Fund 5,405,511.00 

Reserve  for  Unpaid   Losses  and  Other  Claims 1,444,251.08 

Net   Surplus    6,068,687.35 

Total  Assets,  -  -  $15,918,449.43 

Surplus  as  regards  Policyholders,     $9,068,687.35 

JOHN  H.  WftSHBURN,  President         ELBRIDGE  G.  SNOW,  Vice-President 

FREDERIC  C.  BUSWELL,  2nd  Vice-Pres.  AREUNAH  M.  BURTIS,  Secretary 

EMANUEL  H.  A.  CORREA,  3rd  Vicc-Pres.  WILLIAM   H.  CHENEY,  Secretary 

HEMRY  J.  FERRIS,  Ass't  Secretary 

H.  L,.  ROFF,  General  Agent,         .         .         .         California  and  Nevada, 

J.  J.  S'HEAHAN,  Special  Agent,  210  Sansome  St.,  San  Francisco. 
J.  D.  COLEMAN,  General  Agent,      .      Department  Pacific  Northwest. 

250  Stark  Street,  Portland 

N.  B.  WHITLEY,  Special  Agent Seattle 

CHARLES  QUITZOW,  Special  Agent,       .        Los  Angeles,  California 
JUNIUS  YOUNG,  Special  Agent,  .       .        Salt  Lake  City,  Utah. 

HUGH  CRAIG,  Metropolitan  Manager,  |  210  Sansome  Street, 
GEO.  M.  MITCHELL,  City  Agent.        j  San  Francisco. 

Losses  Paid  since   Organization  over  $78,000,000 

FIRE,  LIGHTNING  and  TORNADO  INSURANCE. 
Agencies  in  all  Principal  Cities  and  Tmcns  in  the  United  States. 


THE  HOME  has  a  well  organized,  competent  and  experienced  force  of  General 
and  Special  Agents  resident  in  the  Pacific  Coast  States,  cnsui-ing-  prompt  response  to 
the  needs  and  requirements  of  its  Agents  an<l  the  insuring  public,  and  immediate 
attention  to  the  adjustment  and  payment  of  losses. 


The   Coast    ReVievO 


29 


New  England  Mutual  .^^ 


J 


.,. LIFE  INSURANCE  COMPANY 

Post  0£Bce  Square 

BOSTON,    MASS. 

BENJ.  F.  STEVENS' President.    S.  F.  TRULL Secretary. 

ALFRED  D.  FOSTER Vice-President.    WM.  B.  TURNER Asst.  Secretary. 

D.  P.  APPEL,  Superintendent  of  Agencies. 

ASSETS,  Janxiary  1,  1902 $32,721,633  25 

LIABILITIES 29, 2 SI,  142  04 

SURPLUS $   3,470,491  21 


The  Contract  is  short,  clear  and  concise,  free  from  all  technical  conditions,  and  without  restrictions 
regarding  residence,  travel,  occupation,  or  suicide,  after  two  years. 

Guaranteed  Values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by 
the  laws  of  Massachusetts. 

Annual  Distribution  of  Surplus  is  declared  by  the  Company,  which  may,  at  the  option  of  the  Insured, 
be  applied  either  to  the  payment  of  the  annual  premiums,  thereby  rtdvcivy  the  cost  of  insurance,  or  to  the 
purchase  of  participating  paid-up  additions,  for  which  certificates  will  be  issued,  th.eveXi's  increasing  Ihe 
amount  of  insurance  and  future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  upon  receipt  of  satisfactory  Proof  of  Death,  and  the  amount 
payable  under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  additions. 

Pamplilets,  and  rates  for  any  age,  sent  on  application  to  the  Company's  Oftlce,  or  to 

HENRY  K.  FIELD,  General  Agent, 

MILLS  BUILDING,  SAN  FRANCISCO,  CAL. 


^ig\      FIRE!  MARINE 


NEW  ZEALAND 


.-^ 


•~iHPBrTiiiMmir- -  losinrainice  Company 

OF  Auckland,  N.  Z. 

UNLIMITED  LIABILITY  OF  SHAREHOLDERS. 

Subscribed  Capital,  $5,000,000  00 

Paid-up  Capital, 1,000.000  00 

Assets, 3 .  n 2,577  00 

Assets  in  United  States, .o,  . „  „„ 

^  491,453  00 

Surplus  to  Policyholders,      .        .         •         •    2  033  257  GO 

fi®"  Has  been  underwriting  on  the  Pacific  Coast  over  26  years 

United  States  Branch  Office  in  Company's  Building, 
312  California  Street,       :       San  Francisco. 
W.  P.  THOMAS,  Manager. 


*»  The   Coast  f.cOievO 

The    Connecticut    iVVutual 

IS^O  "  1002 

Cmnplete   Financial    History. 
Received  : 

For  premiums J216,751,ie3  41 

For  interest 8y.7f«,7ti0  '29 

For  rents 8,89~M)-I8  73 

Balance  profit  and  loss 1, -^8 ,556  90 

Total  rei'Oipts »316,eM5,089  33 

It  has  paid  Death  claims  for $1(19,759,365  91 

Endowments  and  annuities  for 15,449,303  79 

for  surrendered  Policies 26.691,442  17 

for  Dividends 62.379,71:18  56 

A  total  returned  to  policyholders  or  their  beneficiaries,  being  98.86  per 

cent,  of  the  entire  premiums  received J214,279,''20  43 

It  has  paid  for  Expenses,  9.13  per  cent,  of  its  income 28,911,657  70 

Taxes 10,804,028  88 

Total  expenditures, ~             253,995,506  41 

Balance  net  assets,  January  1,  1902 *62,649,582  92 

It  has  additional  assets  (see  Statement) a.627.596  29 

Total  assets !f65.277.179  21 

JACOB  L,  GREENE,  President.  HERBERT    H.  WHITE,   Sec'y. 

JOHN  M.  TAYLOR,  Vice-Pres't.  DANIEL  H.  WELLS,  Actuary- 

A..    I-C.    F».    H^-VKfiVlOiV,  IDistriot  SvtiJ't 

^  Pacific  Coast  Agencies 

Mills  Building.  San  Francisco. 


Neiv  York  Undenvriters 

Agency 

OF    I^EW    YOr^K.  jt  Organized  in    1864. 


$  1 2,259,076.45  $4,250,855.44 

Assets!  Surplus  to  Policyholders! 


MANN  Sr  WILSON, 

Managers  Pacific  Department, 


N.   E.    cor.   Oalifornia  and  Sansome  Sts.« 
SAN     FRANCISCO. 
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Organized    1797 


uAc  jforwi'ch  union 


^ 


Fire  Insurance  Society 

Of  Norwich,  England 


ASSETS  i       LOSSES    PAeO 

$6,693,992.00       I      $64,000,000.00 


PACIFIC  'DEPARTMENT 

W.  H,  LOWDEN,  Manager       314  California  Street 
J.  L.  FULLER,  Ass't  Manager  San  Francisco,  Cal. 


EDWARD  A.  TEMPLE,   President  H.  S.   NOLLEN,   Secretary 

BeinkGr&  L/ifG  A&&ocia.tiorL 

DEIS     MOINEIS,    IOWA. 

Organized  July  1,  1S79 

STATRMRNT    FOR    THR    YRAR    lOOl. 

ASSETS.  LIAniLITIES. 

_         ...     .....      ,    J.,       «  c»  •          -.  -.cc  -.-.n  -.-.  Death  Claims  proven  and  Unpaid  .   .  None 

Deposited  with  the  Auditor  of  Slate.       3,755,770.37  Death  Claims  not  proven.  .   .  $84,000.00 

Cash  and  United  States  Bonds  .   .   .            259,243.44  Other  Items      8,285.78 

Other  Items  1,104,730,34  Balance  of  Resources  to  protect  con- 

^ tract 5.027.458.37 

$    5,119,744.15    I  $  6,119.744.15 

Increase  in  Guarantee  Fund $298,355,68 

Increase  in  Surplus   Fund 305,155.66 

Insurance  in  Force 159,766,000.00 

G.  F.  WIISK,  State  Agent, 

14  McAllister  street,  .  san  francisco. 


Vendor    and     Purchaser.— Where  was   made  in   such   a  state.— Atwood  v. 

the  plaintiff  was  a  nonresident  tempoi-ar-  Walker  (Mass.)  58. 
ily   within  this  state,    and  defendant    re- 
sided in  a  foreig-n  state,  and  a  contract         Municipal    Corporations. — A   city 

for  the  purchase  of  land  in  the  state  was  is  liable  for  injuries  received  by  a  fall  on 

made    by     letters     between     defendant's  the  sidewalk,  caused  by  an  accumulation 

agent  and  plaintiff,  and  oral    agreements  of  discarded  fruit  rinds. — Archer  v.  Town 

made  in  such  other  state,    the   contract  of  Johnson  City  (Teun.  Sup.)  479. 
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AGENTS    WANTED 


BY 


OF  NEW   YORK 


Exclusive  Territory 

Liberal  Contracts 


JOHN  LANDERS 

Manager  S.  W. 

Pacific  Dep't 

240  Montgomery  St., 

San  Francisco. 


s 


TRENGTH 
ECURITY 
O  L I  D  I T  Y 


PHENIX 


k^ 


Western  Department  : 


INSURANCE  COMPANY 

of  Brooklyn,  N.  Y. 

CASH  CAPITAL,  $  1,000,000.00 
^%     Assets,        :        :     $  7,344,780.22 

Losses  Paid,  over  $66,000,000.00 
(J.  H.  LENEHAN,   General  Agent, 


C.  R.  STREET,  Assistant  General  Agent. 
205  La  Salle  Street,  Chicago,  III. 


state  Agent  for  the  Pacific  Coast— Ciilifornia.  Oregon,  Washington,  British  Columbia.  Idaho,  Alaska, 

Arizona  and  Hawaiian  Islands. 

Office  412  Montgomery  Street,  San  Francisco. 

Special  Agents:— L.  »'.  HAZES,  Loa  Angeles,  Col.;    DIXWELL  DAVENPORT,  San  Francisco,  Cal. 


MUTUAL    EXTRAS. 

The  Coast  Review  Mutual  Supplement, 
recently  issued,  can  be  procured  at  this 
office  at  the  following  rates: 

12  Copies fo  25 


50  Copies 075 

100  Copies I  25 

250  Copies 2  00 

500  Copies 2  50 

1000  Copies 4  00 
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Union  Assurance  Society 

OF  LONDON     ^     Established  A.  D.  1714 

Subscribed  Capital,  $2,250,000.00  Gross  Assets,  $16,822,675.00 

Surplus  to  Policy  Holders,  $4,000,000.00 

: • 

Lazu  Union  &  Croivn  Insurance  Company 

OF   LONDON     JL     Established  A.  D.  1825 

Subscribed  Capital,  $7,500,000.00  Gross  Assets,  $21,751,010.00 

Surplus  to  Policyholders,  $2,800,000,00. 
•  -'• 

CATTON,  BELL  &  CO..  General  Agents 

406-410  Calif ornia.  Street,  Sa.n  Francisco,  Cat.  ™™ 

State  Life  Insurance  Company, 

INDIANAPOLIS.     INDIANA. 

Insurance  in  Force.  ^         ^.  j^,^  ,  t^  t-. 

Operating  under  the  Compulsory  Reserve  Deposit 

loaa        »3,  BAB.  500  Law  of  Indiana,   all  policies  issued  by  this  com- 

J^Q^ ^,J'oat'Vt?r\  Pany  are   secured  by  a  deposit  of  the  full  legal 

]„~,Z *;.:"??'     °°  reserve  with  the  state  of  Indiana. 

1898 $17,049,000 

1899        $22,208,470  Paid  the  largest    average  dividends  to  pollcy- 

1900 $  28  ,  339  ,  8  77  holders  of  any  company  in  the  United  States  in 

1901 $33,615,656     '^^^  ^^'J '^"o- 

$164.00  of  cAssets  for   every  $i00.00  of  Liabilities. 

F.  Mclaughlin,  Gen'i  Agent.      ''°°sAN%RANc,lca"^' 

TELEPHONE  CLAY   321. 

-ESTABLISHED    1879  __ 

H^::^::11WUfa)l nHift-itii.'     1l^  liili^kMiliTi  iK  ^^"  ^  ^         '^i 

<l> 

439  CALIFORNIA  ST.  SAN  FRANCISCO,  CAL 
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The   Coast   ReVievO 


GREAT    AMERICAN     PROSPERITY. 

This  is  the  richest  country  on  the  earth. 
It  is  estimated,  for  instance,  that  we  are 
worth  fifteen  thousand  millions  more 
than  Great  Britain.  Oui-  population  is 
growing  faster  than  that  of  any  otlier 
country  in  the  world.  We  manufacture 
more  than  England,  France  and  Germany 
combined.  We  have  10,000  more  miles  of 
railroad  track  than  all  the  other  countries 
of  Europe  put  together.  Our  farmers  are 
in  a  class  by  themselves — not  at  all  to  bo 
compared  with  the  agrarian  population 
of  other  nations.  We  grow  one-quai'ter 
of  the  wheat  of  the  world,  and  four-fifths 
of  the  world's  cotton.  Just  now  we  are 
harvesting  the  greatest  corn  crop  ever 
known.  Oats,  rye,  buckwheat,  barley, 
tobacco  and  other  lesser  agricultural  pro- 
ducts show  increases  of  almost  unprece- 
dented size,  while  only  twice  in  our  his- 
tory has  this  year's  wheat  yield  ever  been 
exceeded.  Factories  of  nearly  all  kinds 
are  far  behind  their  orders,  and  this  is 
true  by  many  months  of  the  iron  and 
steel  industries.  In  fact,  it  is  well  known 
that  we  are  importing  both  iron  and  steel 
from  the  other  side.  Building  projects 
planned  recently  in  New  Yoi'k  and  other 
cities  are  at  a  standstill  for  want  of  ma- 
terial. 

The  business  of  the  railroads  was  never 
so  good.  It  is  said  that  one  great  rail- 
road company  alone,  to  relieve  the  fi'eight 
congestion  on  its  main  line  and  various 
branches,  is  spending  millions  on  new 
rolling  stock,  having  just  ordered  2i>0 
high  class  freight  locomotives  at  a  cost 
of$;3,250,000,  tosay  nothing  of  some  l.''),000 
new  steel  freight  cars  and  other  smaller 
improvements.  That  company's  com- 
petitors are  keeping  pace  with  its  agress- 
iveness,  and  we  have  only  to  read  the 
daily  papers  to  see,  if  we  do  not  know  from 
actual  experience,  that  these  are  the  days 
of  great  things  in  railroads,  which  are 
practically  the  pulse  of  the  country. 

After  having  reflected  on  these  things, 
look  around  you  at  the  smaller  industries 
and  affairs  of  life,  and  you  will  see  that 
the  individuals,  high  and  low,  reflect 
these  conditions.  They  are  prosperous; 
they  have  money  to  spend,  and  some  to 
lay  by  for  the  future — more  in  the  aggre- 
gate than  they  have  ever  had  before. 
Look  on  all  these  things  and  then  tell  me 
if  these  ai-e  not  also  the  days  of  great 
things  in  life  assurance. — Vice  President 
Tarbell,  Equitable  Life. 

Partnership. — The  action  on  writ- 
ten contract  between  plaintiff  and  only 
one  of  the  members  of  the  firm  cannot  be 
sustained  against  the  firm. — Wood  v.  Mar- 
tin (Ga.)  490. 


RUSSIAN  AND  AMERICAN    PETRO- 
LEUM. 

Since  the  year  1897  Russia  has  pro- 
duced more  petroleum  than  the  United 
States.  Beginning  with  1897,  the  Rus- 
sion  pi'oduction  has  been  increasing  by 
an  average  of  over  12%  each  year  to  the 
close  of  1901.  In  round  numbers  the  fig- 
ures of  production  for  the  two  countries 
are  as  follows:  1897— Russia.  54,000,000 
barrels.  United  States,  60,000,000  barrels; 
1898— Russia,  62,000,000  barrels.  United 
States,  55,000,000  barrels;  1899— Russia, 
66,000.000  barrels.  United  States,  57,000,- 
000,000  barrels;  1900— Russia,  76,000,000 
barrels,  United  States,  64,000,000  barrels; 
1901— Russia,  85,000.000  barrels;  United 
States,  69,000,000  barrels.  The  average 
annual  increase  during  the  five  yeai's  for 
Russia  has  been  12.57%;  for  the  United 
States,  2.89% — there  having  been  a  small 
decrease  in  the  production  of  the  United 
States  in  1897,  and  a  lai'ge  decrease  in 
1898. 

PUGET  SOUND  LUMBER  PROSPER- 
ITY. 

Tacoma,  (Wash.),  November  12. — The 
200  lumber  mills  on  Puget  sound  are  en- 
joying unexampled  prosperity.  Some  of 
the  mill  managers  report  that  the  de- 
mand was  never  before  as  strong  as  at 
present.  The  Tacoma  has  booked  orders 
which  will  keep  its  mills  running  on  full 
time  for  at  least  ninety  days.  This  is  the 
usual  condition  of  all  the  mills  in  the 
Northwest,  a  fact  which  is  causing  the 
establishment  of  many  new  mills,  particu- 
larly on  the  line  of  the  Tacoma  Eastern 
Railway.  The  demand  for  lumber  is  stiff 
in  both  the  rail  and  the  cargo  trade. 

Local  Agents  of  the  Walsh  of  Win- 
ters sort  may  draw  a  bit  of  consolation 
from  the  proceedings  of  a  recent  court 
martial.  A  captain  incurred  indebtness 
which  he  failed  to  pay.  This  he  acknow- 
ledged but  pleaded  not  guilty  to  the 
charge  of  "conduct  unbecoming  an  offi- 
cer and  a  gentleman. "  The  court  found 
him  not  guilty  of  this  charge,  but  guilty 
of  "conduct  to  the  prejudice  of  good 
order  and  military  discipline." 

"Why  was  it  that  they  couldn't  get 
along  together?" 

"Oh,  he  stuttered  so  badly  that  she 
never  had  time  to  wait  around  and  get 
in  the  last  word." 

Here  is  a  strong  name,  of  a  tribal 
Indian — "Bem-way-bin-ners" — who  the 
courts  rule  may  bring  on  action  to  re- 
dress any  wrong  committed  outside  the 
limits  of  his  reservation. 
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New    Revised   Edition 


of  the 

Coast  Review  Fire  Manual 

(  SEVENTH    EDITION  ) 

will    issue    from    the    press 
in    a    day    or    two 

Additional  Contents! 

New  Rates  ! 

New  Clauses  ! 

New  Forms ! 
•  New  Short  Rate  Tables! 

Some  out  of  date  matter  cut  out. 


Jonathan  B.  Bunce,  President 

J.  M.  HOLCOMBE,  Vice-President 

Chas.  H.  Lawrence,  Secretary 


Phoenix  Mutual 


Life  Insurance  Co. 


...OF  HARTFORD,  CONN. 


J.  W.  HICKS 

Manager  Pacific   Department 

Claus  Spreckels'  (Call)  BIdg. 
San  Francisco. 

*      \t/      xb' 

Two  New  Goniracis 

.fust  issued.  Tlie  easiest  on  the 
market  to  sell.  SMALL  RATES]' 
RH;  A1)\'AXTA(".KS?  Agents 
should  not  fail  to  call  and 
investigate. 


Incorporated.  tSSS 


Milwaukee 
Mechanics' 

Insurance  Co. 

Milwaukee,  Wisconsin 


Cash  Assets $2,595,934.00 

Surplus 1,471,502.00 

Total  Losses  Paid  .  .  .    8,749.500  00 


PACIFIC    DEPARTMENT.     410   CALIFORNIA    ST. 
SAN    FRANCISCO 

L.     L.     BROMWELL 

MANAGER 

GILBERT    E,    OVERTON 

Special   Agent  and    Adju.stcr,  San  Francisco 

FRANK    E.    WALSH 

Special  Agent  and  Adjuster.  Los  Angeles 

WILLIAM    A.     FRASER 

Special  Agent  and  Adjuster,  Seattle,    Wash. 
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HOME  F.  &  M.  INSURANCE  CO. 

OF    CALIFORNIA. 

Incorporated    1864. 

Financial    Standing  of  the  Company  January  I,  1902  : 

Assets $1,180,326.86 

Liabilities     432,457.94 

Surplus  Funds  for  Policyholders $647,868.92 

Capital  (  fully  paid  in  gold  coin  ) 300,000.00 

Net  Surplus  over  Capital  and  all  Liabilities $347,868,92 

HOME  OFFICE:     409  California  Street,  SAN  FRANCISCO 

WM.  J.  DUTTON.  Prks.,  F.  W.  LOUGEE,  Vice-Prbs.,  STEPHEN  D.  IVES,  Secy., 

FRANKLIN  B.-VNGS,  Ass' t  Secy.  GEO.  STEEL,  Marine  Secy. 


The  Mutual  Benefit 

LIFE  INSURANCE  CO., 


NEWARK. 

AMZI    DODD, 


N.   J. 


President 

ASSETS  (Market  Values).  Jan.  1,1902  .  .$78.410  549  66 
LIABILITIES,  N.J.  and  N.T.  Standard  .  71,933,20607 
SURPLUS      6,477,343.59 

MUTUAL  BENEFIT  POLICIES 

CONTAIN 

Special  and   Peculiar  Advantages 

Which  are  not  combined  in  the 

POLICIES  OF  ANY  OTHER  COMPANY. 

PICKERING  &  STILES,   Managers, 

S03  California  St.  cor.  Montgomery,  San  Francisco 


Germania  Fire  .S'~ 

OF     NEW     YORK 

ORGANIZED    IN    1869 

S9939:-S ^g &:&&:©&& 

Cash  Capital,    -----    $1,000,000.00 

Wet   Surplus,  -        -        -        .  3,484,447.00 

Total  Assets,      -----    5,429,985.00 


W.   H.    BREEDING,   Manager 

238  Montgomery  St.  :  :         San  Francisco 


Transatlantic  Fire 


Assets, 

Surplus  to  Policyholders, 
Cash  Assets  in  U.  S. 
Surplus  in  U.  S. 

V.  GftRUS  DRIFFIELD,  Manaaer. 


Insurance    Company 

Of  Hamburg,  Germany 


^2,342,855.00 

1,250,000.00 

546,953-00 

301,052.00 

H.  DftNKE.R,  ftss't  Manager. 


Pacific  Department : 
213  Sansome  Street,  :  :  San  Francisco. 
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Not  the  Largest 

Noi  ill  SniUd— Sth  in  1902  Bosittsi 

But  one  whose  Merit  Makes 
it  a  profitable  Company  for 

THE  MAN  liEHIND  THE  HOME 


to  Insure  in,  or  to  work  for 
as  an  Agent. 


T  H  15; 


Fidelity  Mutual  Life 

Insurance  Co.  of  PliiladelFliia 

L.  c.    FOUSE,    President, 

For  ARency  apply  to 
ALEXANDER   McKNIOHT,  Vice-President 

GEO.  A.  RATHBUN. 

General    Manager 

Rooms  I.  i  and  8,  Fifth  Floor,  Mills  Uuildinu 
San  Francisco 


PHGIFIG  SURETY  UWWl 

OF  CALIFORNIA. 
Paid-up  Capital.        -         -        $250,000 
Surplus  as  to  Policyholders.        312.271 

Guiinintee    and    Casualty 
Fidelity  and  Court  Bonds 

Bonds  of  Suretyship  issued  on  behalf  of 
persons  holding  positions  of  trust.  We 
also  act  as -surety  on  Bonds  required  in 
Court  Proceedings.    i<»    >^     >?     <^     ^^ 

PLATE  GLASS    INSURANCE 

DIRECTORS  : 

(Jeo.  C.  Perkins    H    S.  Crocker    H.  L.  Uavls 

VVm.  H.  Crocker     F.  P.  Dcering 

J.  L.  N.  Shepard 

Wallace  Everson. /'/V.S-.  .1.  Itcrminghani,  V.I'rex. 

A.  P.  Keddinj;.  Sec. 

Head  Office  : 

336  Montgomery  St.,         Sail  Francisco 

^^^'  Correspondence  Solicited  ivith  Ilesponsible 
Agents. 


TO     FIELD     WORnERS  •. 

tS  now  offering  to  men  who  can  write  ordinary  business  most 
-'-  advantageous  contracts,  with  liberal  first  year  and  renewal 
commissions,  securing  not  only  immediate  returns,  but  also  a 
continually  increasing  annual  income,  the  direct  result  of  system- 
atic, intelligent  effort.  The  equipment  is  a  most  varied  line  of 
policies  on  both  Participating  and  Non-participating  plans,  thus 
enabling  llie  ugcuts  to  meet  auv  condition  or  emergency.  Address, 

"IHE  PRUDENTIAL  ''"''"'^oV'^mer/'c-^'''' 

JOHN  F.  DR  YDEN,  President.  Home  Office,  Newark.  N.  J. 

A.  F.  McFARLAND,  General  Agent. 

608-509-610  Claus  Spreckcis  BIdg.,  San  Francisco, 
or  O.  EDGAR  FELL,  General  Agent,        31  j  Xe-.o  York  Block,  Seattle,  Wash 


Sf  United  States  Fidelity  and  Guaranty  Company 

IIO.Mi;    OFFICK  :    lJ.\LTIMOItE,    M,\KYI,.\M) 

Acts  as  SURETY  ON  BONDS  of  every  kind,  and  BURGLARY  INSURANCE, 
including  LOSS  OR  DAHAGE  FROH  BURGLARY.  THEFT  or  LARCENY. 

Assets,  Septemtier  30,  1902,  $3,277,598.67      Surplus  and  Reserve,       ■      $1,386,794.79 
San  Francisco  Department  embracing  CALIFORNIA,  NEVADA  and  ARIZONA, 


JOHN    H.    ROBERTSON.    ' 
FRANK    M.    HALL, 


I 


Managers. 


am  Sansoinc  Street,  Sun  i'raitciaco. 


Embezzlkment. — Where,  on  trial  for  of  an  independent  demand  for  tlio  rotinn 
einbo/zloment.  admissions  by  the  d(^fend-  of  the  money  is  not  necessary.— People  v. 
ant  show  a    fraudulent  taking,    ovidenco      Co.\e  (Cal.)  725. 


The    Coast    ReVievO 


S9 


'J>^f^ 


The  Washington  Life  Insurance  Company, 


OF   NEW  YORK. 

W.  A.  BREWER,  President,  E.  S.  FRENCH,  Vice-Pres. 

/VooE^l^y  •  •  ■  • 

PAID  TO  POLICYHOLDERS, 


$17,000,000.00 
36,500,000.00 


85,  86,  87  and  i 
Chronicle  BIdg 
San  Francisco. 


AGENTS 
WANTED ! 


iST"  To  energetic  business  jiroduc- 
ers  good  Territory,  excellent  terms, 
!ind  every  facility  for  obtaining  bus- 
iness. 

Aftih'rss  lit  OHcr  : 

HOWARD    PERRIN,    General  jVlanager 
State  of  California. 

BLAIR  T.  SCOTT,  Gen'l  Manager,  Oregon,  Washington  and  Idaho, 
6IU-11-12-13  Chamber  of  Commerce,  Portland,  Ohe. 


The  Fidelity  and  Casualty  Company , 


of 
ew  York 


•^^ 


Assets,  June    30,  1902 
Surplus  to  Policyholders 


55,190,465.00 
1,662,014.00 


^- 


TXiniinnMor      FIDELITY  —Bonds  of  Suretyship  for  persons  in  Positions  of  Trust. 
NNKANir'    CASUALTY— Personal  Accident  and  Health,  Lialiility,  Burglary,  Plate 
liiuuivnnui-.  Gla^s,,  Steam  Boiler,  Elevator  and   Fly   Wheel. 

Officers.— GEORGE  F  SEWARD,  President;  ROBERTO.  HILLAS.  Sec'y  and   Treas.:  HENRY  CROSSLY,    Asst.  Secretary 

PACIFIC   COAST    DEPARTMENT 


CHAS.   J.   BOSWORTH, 
Manager. 


3  I  6    California  St. 

San  Francisco,  Cat 


SURETY  ON   BONDS. 

AMERICftN  SURETY  COMPANY  of  new  york. 

IIliXKY   1).    Al'JlIAA.    President. 

STATEMENT,  December  31,  1901. 

RESOURCES,  including  Capital,  $2,500,000.00  :  $5,4-66,589    Ol 

LIABILITIES,  including  Reserve,   591,552.89  :  885,961   GO 

Bonds  issued  for  Employes.  Administrators,  Guardians,  and  in  Judicial  Proceedings 
SAIWUEL  G.  MURPHY,  Resident  Vlce-Pres. 

CHARLES  A.  SHURTLEFF.  Attorney. 

HARRY  W.  LOBB.  General  Agent  Pacific  Coast. 

office: 

GEORGE  L.  SEYBOLT,  Inspector.  137   MONTGOMERY   ST., 

SAN  FRANCISCO. 


Agents 
Wanted! 


EVERY  ONE  IS  AN  INVITATION,  DIRECTLY  OR 
indirectly,  to  apply  for  an  agency — every  advertisement 
in  this  book.  Write  "If  you  are  unrepresented,  or  if 
you  contemplate  a  change  of  agency."     No  offense  if  you 


mention  the  Coast  Review,  but  you  don't  have  to. 
may  make  very  desirable  connections  in  this  way. 


You 

If  you  receive 


a  Coast  Review  sample  copy,  preserve  it  as  a  convenient  directory  of  insurance  companies. 
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Williamsburg  City  Fire  Insurance  Company 

of  Now  York — Incorporated  18iJ3 
Surplus  to  Policyholders $2,128,220.00 

°TRitS°  Glens  Falls  Insurance  Company 

of  New  York— Incorporated  1849  ^ 

Surplus  to  Policyholders $3,458,185.00 

Undivided  Profits $2,231,133.00 

Westchester  Fire  Insurance  Company 

of  New  York — Incorporated  1837 
Assets $3,207,038.00 


EDWARD  E.  POTTER, 


General  Hanager 


412  Pine  street,  San  Francisco 


Employers  Liability 

(Limited) 

Assurance  Corporation,  of 
London,  England 

Head  officer  for  United  States. 
71  Kilby  St.,  Boston,  Mass. 

Appleton  &  Dana,  Managers  and 
Attorneys  foi-  the'' United  States. 

Accident  Policies 

Of  all  kinds  at  very  low  rates.  Em- 
ployers' Liability  Policies  indemni- 
fying- employers  against  claims  for 
accidents  to  employees.  Individual. 
Fidelity  Bonds  and  Accident  Poli- 
cies. Workmen's  Benefit  Policies. 
Vehicle  Insurance.  General  Lia- 
bility Policies  on  buildings.  Eleva- 
tor insurance. 


CHAS.  J.  OKELL  &  CO. 

General  Agents 
40J  California  St.  San  Francisco,  Cal. 


Canton  Insurance  Office 

(LI.MITKD) 

OF  HOJ>!GKO]SrG.  CH/.Vy\ 

Capital  paid  up  (Gold)      ...     $    250  000  00 

Cash  assets  (Gold) 1.525.019  89 

Surplus  beyond  Capital  and  all 

other  liabilities  (Gold)   .  .   .      782.129  53 


KS^The  above  "Company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
U.  S.  gold  bonds  of  the  par  value 
of  $20().(XXI,  for  the  protection 
of  policyholders  in  this  country. 

PARROTT  &  CO.,Ag:ents 

(Sini'e  J;uni;u-y.  18!S2.) 

304  California  Street 
San  Francisco,  Cal. 
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Capital  and  Accumulations, 


$2,482,426.00 


•  OF  HAMBURG 

Walter  Speyer. 


225  Sansome-  St 


Hitlfln*! 


GERMANY. 

General  Agent, 
5am  Fraxcisco.Cal. 


Reprints* 


A   VERY    REASONABLE   RATE,    and 

ARTICLES,    TABLES,  (-jjt  to  fit  envelope. 

Etc.,  Coast  Review  Type  Forms  are  Not  "thrown 

appearing  in  the  Coast   Re-  '"  "   ""^11   Ten  Days  After  the 

Book  IS  Distributed  to 
view    will   be    reprinted    at  Subscribers. 
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THAMES  &  MERSEY!  I 


MARINE  INSURANCE 
COMPANY,  LIMITED  . 
Of  Liverpool,  London  and 
Manchester 

Capital  Subscribed    ....  $10,000,000 

Capital  Paid  Up 1,000,000 

Reserve   Fund,  in  addition 
to  capital 2,250,000 


Wm.  Greer  Harrison 

MANAGER 

305  California  Street 

San  Francisco 

Sub-Agencies  at  All  the  Principal  Pacific 
Coast  Ports  and  at  Honolulu 


BRITISH  AND  FOREIGN 

Marine  Insurance  Company 

LinilieCl  LIVERPOOL 


Capital  Suhscnbed  .  .  $6,700,000  Gold 
Capital  Paid  Up  .   .    1,340,000  Gold 
Reserve  Fund,  in  ad- 
dition to  capital  .  .    3, 000, 000 


# 


Ml 


BALFOUR,  GUTHRIE  &  CO. 

General  Agents 

316  california  st 
San  Francisco 

J* 

a.  H.  small MANAGER 

S^a-939S:-§3S3Sa93aS:-9a9«99§9:- 
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The    Coast   Review? 


uvea 


Insurance  Co. 


.*    J*    „*    jk 


of  (iitthpiihurq.  •  A         il 


yTvmerican  J^i're 


Insurance  Co. 

nf  I'hiladflphia        % 


Si^r/cu/tura/ 


Insurance  Co. 

W'atertown,  N.   T.  • 


uAe  Delaware 


Insurance  Co. 

of  Philadelphia.  # 


EDWARD   BROWN   &  SONS, 

General  Agents  Pacific  Coast  Department, 
4\\y.   California  Street. 

Total  Assets  Represented,  Over  Fourteen  and  a  Half  Millions. 


J  lie    l^OHCioi I    ^^^^^^^(^^  Corporation 

or  I.cttiilan 
INCORPORATED  BY  ROYAL    CHARTtR,  A.  D.  1720. 

0£isl:i     .Xssets,  =  =  ii^l20,«l*>,OSO.OO 

SPECIAL     AGENTS  :  —  J.    M.    MENDELL,    San   Francisco:     W.    J.    WILSON.    San  Francisco; 
W.   H.  UONSALL,  Los  Angeles;    TOLL  THOMP.SON,  Porlland;    A.  W.  THORNTON,  Seatlle: 

T.  T.  FRITH,  Denver. 

Wm.   J.   LANDERS,   Resident  Mana.ijer 

F.  W.  TALLANT,    Branch  Secretary 
PACIFIC  BliANCHES:   2U5  and  ::;U7   Suimmie  Street,  SAX    FRANCISCO,   CAL. 

1  lie  i\  ICJCTCiyCl  I^iyC  ^^^^^(^^^^  Company 

/^  Of    A-^ew    YorU 

*^-^  ORGANIZED   A.  D.  1850 

C«»lv     A^sssets,  =  «ii»3,2iSO,O0O.O0 

SPECIAL     AGENTS  :  — J.    M.    MENDELL,     San   Franci.sco:     W.    J.    WILSON.    San   Francisco: 
\V    11.  ItONSALL,  Los  Angeles;    TOLL   THOMP.SON,  Portland:    A.  \V.  THORNTON,  Seattle. 

Will.   J.   LANDERS,   Resident  Manager 

PACIFIC    llliANCIIES:   i'05    nnd  207  Sanxvmc  Street,    SAi\   FRANCISCO,  CAL. 


ONE.    HUNDRED     AND    NINETV-ONE    YEARS    OF    ACTIVE    BUSINESS! 


ii 


^^^Xnsuranceof/^^^ 


Oldest  and  Wealthiest 
Purely  FIRE  INSURANCE 
Office  in  the  World. 


Cash  Assets, 
Net  Surplus, 


Founded  in 
17  10 


I  Pacific  Department  215  Sansome  Street, 


mchigan  F.  &  M. 

Insurance    Company 

Of   DETROIT,    MICH. 

D.  M.  FERRY,         =•         President. 
F.  H.  WHITNEY,  Vice-Pres.  E.  J.  BOOTH,  Sec'y. 


$10,521,545  00 
7,203,430  00 

San  Francisco.   I 


Capital    Paid    up,  :  : 

Cash    Assets,         :  :  : 

Surplus    to    Policyholders, 

Pacific  Department  215  Sansome  Street, 


f 

$  400,000.00  I 
805,400.00  ^ 
525,706.00  I 

I 

San  Francisco.  i 

i 


I  The  Pacific  Department  Embraces:      California,    Nevada,    Utah,    Arizona,    Oregon,    f 

I 
Washington,  Idaho,  Montana,  Hawaiian  Islands,  and  Alaslca.  1 


I 
I 
I 


C.  A.  HENRY   &    CO.,    General  Agents. 


ss«^ 


FIREMANS  FUND 

INSURANCE  COMPANY 

fire;  home  OFFICE:  IWXARIIV^E; 

GomDanu's  Building,  Sansome  and  Galitomia  Streets 
SAN  FRANCISCO 

Capital,  $1,000,000  00 

Surplus,        .  1,542,554  86 

Assets,         .  4,5  79,013  07 

Officers 

^  WILLIAM  J.  BUTTON, 

PRESIDENT. 

BERNARD  FAYJVIONVILLE,  J.  B.  LEVISON, 

VICE-PRESIDENT.  2D  V.-PRESIDENT  AND  MARINE  SEC'Y. 

LOUIS  WEINMANN,  F.  W.  LOUGEE, 

SECRETARY.  TREASURER. 

GEO.  H.  MENDELL,  JR.,  STEPHEN  D.  IVES, 

ASS'T  secretary.  GENERAL   AGENT. 

MARSHALL    &    McELHONE,    managers, 
153  and  155  La  Salle  St,  Chicago,  111. 


CHAS.  W.  KELLOGG,  manager. 

A.  K.  Simpson,  ass't  manager. 

Mason  Building,  Boston,  Mass. 

EDGAR  S.  WILSON,  Manager 
Macon,     :     Georgia. 


A-tlcirxtio    :i%(i:aix*iii.e     I^ejp^r-tnnent 

JOSEPH  HADLEY,  Man.-^ger 
72  Beaver  Street,  :  New  York. 


Telephone  Red   5061    Printing   Office. 

Founded   1871  DOCOmbOr         1^)0'^  $3.00   Per  Year 


Volume  e>2.   No.   O 


.25    Per  Copy 


THE. 


LA 


/ 


(Jpast  f^eVieW 

(  INSURANCE  ) 

Offices — 308  Montgomery  Street,   San  Francisco 
MRS.    J.    G.    EDWARDS  E.    H.    BACON 
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The  Great  Fire  Insurance  Company  of  the  World. 


Gross  Assets 
$55,305,753 


Assets  in  U.  S. 
$10,316,391 


ESTABLISHED   1836 


ENTERED  U.  S.  1848 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December,  1901,  in  accordance  with 
e  laws  of  the  State  of  Wew  York,  is  as  follows: 

ASSETS $10,316,391.00 

LIABILITIES 5.716,274.00 

SURPLUS $4,600,117.00 

As  an  lllnstration  of  the  Company's  practice  in  maintaining  its  Assets  in  the  United  States  in  years  of  excessive 
is,  the  following:  figures  may  interest  policyholders: 

Viai.  Assiis  .Inn.  1.  Income.  Expenditure.         Excess  of  Expenditure 

tR71 $3,054,361  $3,163,001  $5,122,653  $1,958,752 

1S72 ,    ;    .   .    .      3,640,450  3,733,101  4,448,999  751,898 

1873 .-.    ....      4,163,290 

ThwHHhowiaf:  Kjrrr.is  of  KjriitHflllurf  in  the  two  years  ot     ...  $2.710.B50 

And /»i'-rc«.-<co/' .  I  «,sc^»  in  the  same  time  of 1.110.939 

Progress   of   the   United    States    Branch  :-Net  Fire  Premiums:    1848,   $4,519:   1858.    8471.988: 

.868,  $1,739,620;  1878,  $2,422,126;  1S88,  $3,928,010:  1898,  $4,979,422. 

LOSSES.—The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  54  years  is  $85,327,932.09 

rbis  larne  sum.  in  conjunction  with  the  jfrowth  of   the  Company's  business,  evinces  the  confidence  of  the  public  and  the 

aithfulness  with  which  the  Company's  losses  are  adjusted  and  paid. 

vciFic  DEPARTMENT  ESTABLISHED  1852.  CHAS.    D.     HAVEN,    Resident  Secretary. 

<7ii./  O/lirr,  4-iii  r,ili/n,nia  Sinrl.  San  traiirinro.  C.  MASON  KINNE,  Assistant  Secretary. 

SI'KCIAL     AtJENTS: 

O.  BRUSH  JOH.V  \V.  GUNX  \V.  II.  RAYMOND  FRED.  L.  HAVEN  THEO.  SUMMERLAND 
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.     .     .     ORGANIZED    A.   V.   1S17     .     .     . 


Fire  Association 


OF     PHILADELPHIA. 


STATEMENT   OF  ASSETS,   JANUARY   1st,    IVO'J. 

Gross  Assets  _----_        ^6,  M  ^,216.00 

Policyholders'  Surplus     -        -        -        -        -  1,0^0,1^3.00 

F.  J.  ALEX.  MAYEK.  .   .  State  Agent  for  Oregon  and  Washington,  PORTLAND,  Ore. 

F.  M.  AVERY  .    .  State  Agent  for  Colorado,  Wyoming,  Montana,  Utah  and  Idaho,  DENVER,  Colo. 

QUTTE,     FRANK    &    BECK,     Managers     San    Francisco    Department 

303  California  Street,  :  :  :  San  Francisco,  Cal. 

Financial  Standing,  January  I,   1902,   of  the 

Philadelphia  Underwriters 

COMPOSED    OF    THE 

Fire  Association    of    Philadelphia 

FOUNDED,  A.   D.   1817 


Insurance  Co.  of  North   America 

FOUNDED,  A.   D.  1792 

CASH  CAPITAL $  8,000,000  00 

Total  Assets 10,079,478  00 

Total  Liabilities,  except  Capital     5,400,526  00 


CASH  CAPITAL %   500,000  00 

Total  Assets 6,31,5,216  00 

Total  Liabilities,  except  Capital  .    5,625,083  00 


Surplus  as  to  Policyholders  .   .  |4, 672, 952  00         Surplus  as  to  Policyholders   .   .$1,050,133  00 

COMBINED     ASSETS,  ....  $  f  6,394,894  GO 

SURPLUS  TO   POLICYHOLDERS,  -  -  5,723,085  GO 

F.  J.  ALEX.  MAYER,  State  Agent  for  Oregon  and  Washington,  Portland,  Ore. 
F.  M.  AVERY,  State  Agent  for  Montana,  Utah  and  Idaho,  Denver,  Colo. 


QUTTE.     FRANK    &    BECK,    Managers    San    Francisco    Department, 

303   California  Street,  .  .  =  .  .  San  Francisco 
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PHdNIX  ASSURANCE  COMPANY     i* 


^^^1 


Phoeiiiiix 

AssMramice 

Compaoy 


o      o      o 


,««      PROVIDENCE-WASHINGTON    INSURANCE  CO. 

Provfldeinice= 
Waislhifling'ton 
iHiSMramice  Co 


OF  LONDON 
Established  1782 


OF  RHODE    ISLAND. 
Incorporated   1799 


^k^^^^V.^ 


BUTLER    &    HEWITT, 


General    Agents    lor    Pacific    Coast- 
413  California   Street,  =  =  _  =  San   Francisco 


r/a 
\l/ 
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vt/ 
vl/ 


;^S*«- 


MelvetiBL 

Swiss    ^ire    Insurance    Company 


« 
w 


Of     J-T.     GMLL. 


%  2,000,000.00 
16,483,204.00 


Capital, 

Losses  'Paid  since  organization, 

StWss  Marine 

Insurance   Companies  Combined 
Capital/         ....  $4,000,000.00 

SYZ  &  CO..  General  Agents, 


vl/ 
vl/ 
vl/ 
vV 
vl/ 
vl/ 
vl/ 


<(/    -^33    California   Street, 

vl/ 


vl> 
vl/ 


San   Francisco,    Cat.  <i» 

vl/ 
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ifational  jCife 

Insurance  Company   of  Vermont 


JOSEPH  A.  DeBOER.  President 

JAMES  T.  PHELPS,  Vice-President 

JAMES  B.  ESTEE,  2nd  Vice-President 

OSMAN  D.  CLARK.  Secretary 

H.  IW.  CUTLER.  Treasurer 

DR.  A.  B.  BISBEE.  Medical  Director 

C.  E.  MOULTON,  Actuary 


ft^ 


^ 


* 


Tiiis  Company  Held  January  1,  1902.  and  Gained  During  the  Past  Decade, 


\V 

vt/ 
\»/ 
vt/ 

\»/ 
\»/ 
\l/ 
\t/ 
.t«* 


m 


Assets $   22,384,263.37;   Cain  193.53  % 

Surplus 2,230.212.37;  Cain    144.61    % 

insurance 108,573,050.00;  Cain   I  (  1.36% 

Sells   the    Most  Modern,   Profit-Sharing,    Non-Forfeitable    Contracts   of  Life,   Term, 

Endow^ment   and    Annuity    Insurance. 

Cood  Agency  Contracts  for  Reliable  Men 

G  M.  STOLP  &  SON,  General  Managers 

81-85   CrocKer  Building  San   Francisco,   Cal. 

A,  D.  WALKER,  General  Manager,  424  Bailey  Building,  Seattle,  Wash. 
C.  M.  SMITH,  General  Manager,  422  Hennessy  Block,  Butte,  Mont. 
F.  E.  BUSBY,  General  Manager,  202-204  California  Bulding,  Denver,  Colo. 
GEO.  D,  ALDER,  General  Agent,  McCormicfc  Block,  Salt  Lake  City,  Utah. 


m 


#■ 


Pacific     Underwriters,     San  Francisco,   Cal.     (FIRE) 

Assets $5,159,336  92 

Surplus  to  Policyholders 1.890.423  78 

Colonial  pire  Underwriters,    Hartford,  conn. 

Assets      $5,424,437   OO 

Surplus  to  Policyholders      2,48  1,273  OO  " 

MariQe  InsuraQce  Co.  L-d.  ,t^rS fMA^ilSEi 

Capital  ($5,000,000.00)   Paid-up  ....  $     900,000  OO 

Assets 6,324,865  0( 

Surplus  to  Policyholders 5,  115, 56  I    62 

Pacific  Department         -         -         =         =        420  California  Street,  San  Francisco 

G.  W.  McNEAR,  WILLARD  O.  WAYMAN, 

GENERAL  AGENT,  MANAGER. 

Special  Agents  and   Adjusters: 
maxwell  h.  thomson,  leslie  h.  lord,  arthur  m.  thomson. 
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HEALTH   AND   ACCIDENT    INSURANCE 


PIUNEAS  C.  LOUNSBURT, 
President. 


KIMBALL  V.   ATWOOD 

Secretary. 


OF    NEW    VORK. 

ASSETS,  January  I.  J902 $      999,6(57  87 

SURPLUS  TO  POLICYHOLDERS 390.484  18 

CLAIMS  PAID,  OVER     4,000,000  00 

Health    and   Aocicient  Policies. 

The  Easiest  Insurance 


The  Best  Insurance 

FOR  BUSINESS  and 

PROFESSIONAL   MEN 


FOR    AGENTS 

TO      SELL 


^■LIBERAL   COMMISSIONS    and    RENEWAL    CONTRACTS    TO    GOOD   MEN. 

THOS.  GODWIN,  G.   C.  FARRELL, 

Manager  Pacific  Coast  Department.  Assistant  Manager. 

FREDERIC  A.  STEARNS,  Supt.  of  Agents.  California 
CfEiVERAt    Of  PICES.     Mills  BuilOinii.,  :  SAX  rHAXCISCO 


JUSTICE  and 
SATISFACTION 


j£^ 


^ 


j£f 


in  dealing    with  both  Agents  and 
Policyholders  —  fairness    coupled 
with  invariable  honesty  of  pur- 
pose.    These  are   the  endeavors 
of  the  management  of  the  Union 
Mutual  in  all    transactions.     And  promptness  is  another  Home  Office 
motto — prompt  answering  of  letters,  prompt  issuing  of  policies,  prompt 
settlement  of  claims- 

Always  a  place  for  reliable,  capable  agents. 

Union  Mutual  Life  Insurance  Co. 


INCORPORATED    1848 


FRED  E.  RICHARDS.    President. 


Portland,  Maine.  , 

ARTHUR  L.   BATES.  Vice-President 


Exclusive  Territory  may  be  had  on  Application  to 

WILLIAM    C.   LEAVITT  713  Market  St.,  Spreckels'  Annex 

Manager  San    Francisco,  Cal. 
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THE  PENNSYLVANIA 


FIRE  INSURANCE  COMPANY  of  Philadelphia. 


Incorporated  1835 


ASSETS, 

January   1st,  1902 
$5,440,663.00 


SURPLUS, 

January  1st,  1902 
$2,431,551.00 


One  of  the  OLDEST  and  STRONGEST  Fire  Insurance  Offices  in  the  United  States. 
Office  Pacific  Coast  Department:      50S-10  CALIFORNIA  ST.,  San  Francisco. 


R.  W.  OSBORN,  Manager. 


HOMER    CRAIG,    General    Adjuster.  CHESTER    DEERING,  Sup't  of  Agencies. 

SPECIAL   AGENTS:— S.   P.    Mesick.     Frank    Agnew,    J.  W.   M<Murrin. 


Organized     1854- 


l^*   ^*   fc^  ti?*    V^ 


1854 


^^^  f^^  ti^*   c^^*   t^^ 


Hamburg  -  Bremen 

Fire  Insurance  Company 


(i?*  t^^  (^*    *(?*  t£" 


1902 


tiT*     %C^    t£^     t^*    ^9* 


OF  HAMBURG,  GERMANY 


I 


Capital  and  Accumulations,    $3,726,181.40 


Assets  in  the  United  States,  Jan.  I,  1 902 
Surplus  in  the  United  States,  Jan.  I ,  I  902 
Losses  Paid  in  the  United  States,  over  .    . 


$     1,594,996.00 

354,683.00 

14,000,000.00 


RUDOLPH  HEROLD,  Jr., 

General  Agent  Pacific  Department 
HARRY  C.  BOYD,  415  California  Street 

Assistant  General  Agent.  San  Francisco 
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^^ssafarjGe^OGie(q 


ssafar^Ge@)o 

OF"  NEW  YORK. 

Edward  W.  ScoTT.FkEsiDENT. 

SuCceSSruU    A&CNTS,»ND  Gv£NTi.CmC  N    SeGKiN^  RCMUMEBATIVC    BuSlNESS     C  CJNCC  T  lO  MS. 

MAV  Apply   to  the  Head  Of  riCE.OR  any  or  Twt  Socictt's  Gcner».l  Accents. 

CARL    C.    GROSS, 

Manager  for  CALIFORNIA  and  NEVADA. 
Rooms  709=13  Claus  Spreckels  Building. 

riarket  and  Third  Sts.,  San  Francisco. 


The  Only  Companies  Having  a  California  Deposit  for  (he  Special  Protection  of  California  Policyholders 


Incorporated.  ISS3 


Incorporated    ISS3 


Western 


Fire  and 
Marine 


y\ssurance   Co.   of  Toronto 


Hou.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenny,  Vice-Pres. 


$100,000.00  Deposit 

Willi  (^iilifoniia  State 
Trcasiiri.T 

ASSKTS  in  United  Stales S  2,280,953.85 

INCOME  in  United  Slates,  1901  ..    .        2,538,106.46 
Surplus  in  United  Slate.s,  Jan.  1,  I9U2  .  735,491.78 

Lossespaid  inU.S.  1874  to  1901  inclusive  21,709,395.51 


British  America 

Assurance  Co.  of  Toronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenny,  Vioe-Pres. 


$100,000.00  Deposit 

with  California  State 
Treasurer 


ASSETS  in  United  States $1,363,303.01 

INCOME  in  United  States,  1901  .   .   .   .      1,303,604.90 
Surplus  in  United  States  Jan.  1,  1902  .         488,453.65 


WliSTIiUli    Iilil'A.RTMliXT.  Denver,  Colo. 

H.  T.  LAMEY,  Manager 

WATSON,  TAYLOR  &  SPERRY,  General  Agents,  322  Pine  Street,  San  Francisco. 

R.   H.   MAGILL,   District  Manager,  1010  Broadway,  Oakland,  Cal. 

C.  J.  STOVEL,   Marine  Agent  for  Coast  for  British  America,  411  California  St.,  San  Francisco. 
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London  &  Lancashire 


LONDON & 
LANCASHIRE 

FIRE 

INSURANCE  COMPANY 


Fire    Insurance    Company, 

■  Of  Liverpool,    Eng. 


Subscribed  Capital, 

Cash  Assets, 

Assets  in  United  Stater, 


«  « 


$10,637,500 

9,235,295 
•      2,544,683 


Orient  Insurance  Co. 


Of  Hartford,   Conn. 


:^aa^      Authorized  CapitaJL, 
Assets,  . 


$2,000,000 
2,164,32  1 


The  State  Fire  Ins*  Cc^  L'd^ 


Of  Liverpool,  England. 

Authorized  Capital, 

Assets  in  the  United  States, 


$5,000,000 
335,626 


The  Netherlands 

Fire  and  Life  Ins.  Co.  (est.  i845.) 

Of  The  Uarjuf.  Holland. 

Capital,    .....  $1,600,000 

Assets  in  United  States,  .  493,943 


PACIFIC    COAST    DEPARTMENT, 
315     Montgomery    Street,  :  :  :  :  :  :  San  Francisco. 

WM.   MACDONALD,  Manager, 

D.  E.  MILES,  Ass't  Manager, 


Ths   Coast  ^liEviEi^. 


Cash  Capital   '"^    '"^ 

$iOOO,000.00 


Inoorporatocl 


For    a  period  of  EIGHTY-THREE    YEARS  this 
company  has  occupied  the  position  of  the  LEAD- 
ING American  Fire  Insurance  Company. 


Cash  Assets 


Jantiartf  I,   tUOii 


mmui 


1819 


It  has  the  Largest  Cash  Capital  of  any  Fire 
Insurance  Company  in 
America. 


Losses  Paid  since  orpnization  183  years  [  $90,931,965.36 

BOARDMAN  &  SPENCER,  General  Agents 


E.  C.  MORRISON,  Supervisor  of  Aeencies 

LOUIS  MEL.  \ 

W.  L.  QAZZAM,         V  Special  Agents  and  Adjusters 
J.  A    MURPHY.  ) 


Office,  514  California  St.,  San  Francisco 


THE 


HARTFORD 

Fire  Insurance  Company, 

Organized  1794. 

^  Assets,      .        .  $12,259,076  45 

Net  Surplus,        .        .  3,000,855  44 

BELDEIS  dc  PAL  ACHE,  Managers  Pacific  Department 

515  California  Street.        :        San  Francisco 


J.  J.  AOARD 


Speoial     Acjents     and     Adjusters. 
J.  J    DKNNIS  JOHN  M.  HOLMES 


W.  O.   MOKUAN 


The  Coast  Review, 


Vol.  62. 


DECEMBER,    1902. 


No.  6 


A    MONTHLY    INSURANCE   MAGAZINE.       WITH    SUPPLEMENTS.       DEVOTED 

TO    ALL   KINDS   OF    INSURANCE    THAT    INSURES.       PUBLISHED 

ON    THE   FIFTEENTH    OF   THE   MONTH, 

The  Coast  Review  Comfany,   <;oS  Montgomery  Street,  San  Francisco. 


BlanKs    for   .i^nnvial  figures. 

The  Coast  Review  blanks  for  the  an- 
nual figures  will  be  delivered  to  the  var- 
ious offices  early  in  January.  The  sooner 
they  are  returned  to  us,  the  sooner  shall 
we  be  able  to  give  complete  and  accurate 
figures. 

Happy  Holidays. 

The  compliments  of  the  happy  holiday 
season  to  our  readers!  May  Santa  Claus 
be  kind,  and  may  1903  be  as  favorable  to 
insurance  men  generally  as  1902  has  been. 

The  Coast  Review  closes  volume  62  with 
this  number,  and  presents  in  its  Index  for 
1902  a  summary  of  the  varied  contents 
for  the  year. 

"Wonderfvil  "Year. 

The  present  year  has  been  wonderfully 
prosperous.  Fire  and  life  insurance,  and 
other  branches,  have  shared  in  this  pros- 
perity. At  the  present  writing  the  results 
indicated  are  very  favorable.  By  far  the 
largest  premium  income  will  be  reported 
by  fire  and  life  and  casualty  and  marine 
and  surety  companies.  The  disquieting 
inquiry  suggests  itself.  How  will  the  fire 
companies  stand  this  unusual  prosperity? 


The  late  wealthy  Frank  Jones  had  his 
life  insured  in  the  Union  Mutual,  Nation- 
al of  Vermont,  New  England  Mutual, 
Washington,  Connecticut  Mutual,  North- 
western Mutual  and  other  companies  for 
8195,000,  nearly  all  taken  out  in  1874. 


During  the  year  1902  the  Coast  Review 
has  excelled  itself,  if  possible,  in  its  legal 
department.  In  the  majority  of  cases, 
the  abstracts  of  the  decisions  appear  in 
this  journal  before  they  do  in  any  other 
insurance  journal.  In  addition,  the  full 
text  of  a  number  of  important  decisions 
has  been  given. 


Our  Legal  Digest  this  month  gives 
these  court  rulings — that 

An  undelivered  substitute  policy,  of 
which  the  assured  had  no  knowledge,  is 
not  valid. 

Polishing,  reburnishing,  etc.,  is  re- 
pairing within  the  meaning  of  the  policy. 

Assignment  of  a  life  policy  was  valid  to 
the  extent  of  the  assignee's  claim,  the 
beneficiary  having  an  insurable  interest 
in  her  father's  life.  Neglect  to  put  on 
revenue  stamp  did  not  invalidate  the 
assignment. 

Renewal  commission  contract  by  the 
Travelers  was  revocable  at  the  pleasure 
of  the  company. 

Demand  for  a  paid  up  policy  is  properly 
made  on  a  general  agent. 

Involuntary  is  not  the  equivalent  of  the 
word  intentional.  Rupture  of  l)lood  ves- 
sel while  removing  garment  was  not 
covered  by  accident  policy,  the  move- 
ments of  assured  not  being  involuntary. 
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Our     Dij^e^t    p/    R.ecent     Insurance    De- 
cisions. 
FIKE. 

Gcrmaiiiii    Fin   Ins.    Co.   v.  Pitcher,    hid. 

ti.  v.,  64  N.  E.  0^1. 
0\v^^KKSHIP  Where,  in  an  action  on  a 
policy,  there  was  no  dispute 
as  to  plaintiff's  ownership  of  the  property, 
of  which  she  had  had  possession  from  the 
time  the  policy  was  issued  until  the  time 
of  the  fire,  and  witnesses  referred  to  it  as 
"her  property,"  and  a  deed  to  plaintiff 
covering  the  same  was  introduced  in 
evidence,  the  judgmont  for  plaintiff 
would  not  be  reversed  for  failure  of  the 
court  to  charge  that  plaintiff  could  not 
recover  unless  she  proved  she  was  the 
owner  of  the  property  at  the  time  of  the 
fire. 

Kerr  V.  3Iilwauli:ce  Mechanics  Ins.   Co.,   U. 

S.  C  C.  A.  SI  to  C,  117  F.  U2. 
Prior  An  insurance  company    held 

Policy  not  estopped,  by  a  notice  deny- 
ing liability  on  a  policy  on  the 
ground  that  the  property  was  not  in  ex- 
istence when  the  policy  was  delivered, 
from  proving  that  a  prior  policy  which 
was  to  be  replaced  by  its  own  had  not 
been  canceled  when  the  property  was 
burned. 

Substitute  a  policy  written  by  an 
Invalid  agent,  and  intended  as  a 
substitute  for  a  subsist- 
ing policy  in  anothercompany,  but  which 
is  not  delivered,  and  of  which  the  assured 
has  no  knowledge  until  after  the  prop- 
erty is  destroyed  by  fire,  is  not  a  valid 
contract  of  insurance. 

German  Ins.  Co.  et  al.  v.  Ilearne,  U.  S.  C. 

C.  A.,  117  F.  E.  2S9. 
Working  of  A  clause  of  a  fire  insur- 
Mechanics  ance  policy  providing 
that  it  shall  be  void  "if 
mechanics  be  employed  in  building,  alter- 
ing, or  repairing  the  within  described 
promises  for  more  than  15  days  at  any 
one  time,  "  unless  otherwise  provided  by 
agreement,  is  reasonable  and  valid,  and 
must  be  given  effect  as  limiting  by  agree- 
ment the   alterations    or   repairs    which 


may  be  made  without  special  agreement 
with  the  insurer,  and  without  avoiding 
the  policy,  to  such  as  can  be  completed 
within  l"j  days,  oven  though  the  work 
done  is  reasonably  necessary  for  the  ordi- 
nary repair  and  i)i'eservation  of  the  prop- 
erty. 

Repairing  Under  such  a  clause,  work 
done  on  an  insured  building 
in  rubbing  and  polishing  the  woodwork, 
roguilding  light  fixtures,  reburnishing, 
plumbing,  and  repairing  defects  in  the 
plastei'ing  and  spouting,  is  "repairing," 
and  its  continuance  for  24  days  without 
notice  to  the  insured,  prior  to  the  de- 
struction of  the  building  by  fire,  during 
which  time  351  days  work  had  been 
done,    rendered    the    policy    void. 

Previously  reported  in  the  August  Coast 
Review,  at  length. 

LIFK. 

Farmers'  ct  Traders'  Bank  of  Shenandoah 

v.  Johnson,  la.  S.  C,  91  N.  W.  107 4. 
Insurable  A  daughter  has  an  insur- 
Interest  able  interest  in  the  life  of 
her  father.  Where  a  daugh- 
ter, designated  as  the  beneficiary  in  a 
policy  on  the  life  of  her  father,  assigned 
it  to  secure  a  loan  to  herself  and  hus- 
band, she  was  estopped,  in  a  subsequent 
action  by  the  lender  to  enforce  the  assign- 
ment, to  contend  that  the  policy  was  void 
because  she  had  no  insurable  interest  in 
her  father's  life. 

Assignment  Code,  U  3044, 3046,  3443, 
provide  that  causes  of  ac- 
tion are  assignable,  and  that  actions 
thereon  may  bo  brought  by  assignees  in 
their  own  names.  Held,  that  under  such 
sections,  and  independent  thereof,  an  as- 
signment of  a  life  policy  to  secure  a  loan 
to  the  beneficiary  was  valid,  at  least  to 
the  extent  of  the  assignee's  claim,  with 
interest,  though  the  assignee  had  no 
insurable  interest  in  the  life  of  the  in- 
sui-cd  or  in  that  of  the  beneficiary. 

Rrve.nue        Where  an  assignment  of  an 

Sr.v.MP        insurance     policy     was     not 

stamped,  as  required  by  the 

federal    revenue    act,    but,    on     the   as- 
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signee's  attention  being  called  thereto, 
it  affixed  the  required  stamps,  and  can- 
celed them  in  the  name  of  the  assignor, 
and  in  an  action  to  enforce  the  assign- 
ment there  was  no  claim  that  the  assign- 
or intended  to  defraud  the  government 
by  failing  to  affix  tlae  stamps,  the  fact 
that  the  assignee  was  not  authorized  to 
affix  and  cancel  them  in  the  assignor's 
name  was  immaterial. 

Entwistle  V.  Travelers^  Ins.  Co.,  Pa.  S.  C. 

SI  A.  R.  769. 
Interest  A  life  policy  payable  to  the 
"wife,  or,  in  the  event  of  hei- 
prior  death,  to  the  children,"  of  insured, 
vests  an  interest  in  the  children,  as  well 
as  the  wife,  each  being  conditional. 

Option  Under  provision  of  a  life 
policy  payable  to  the  wife,  or, 
in  the  event  of  her  prior  death,  to  the 
children  of  insured,  that  it  may  be  con- 
verted into  cash,  at  option  of  the 
"holder,"  the  option  can  be  exercised 
only  by  the  wife  and  children  jointly,  all 
the  parties  being  alive. 

Andreius  et  cd.  v.   Travelers^  Ins.  Co.,  Ky. 

C.  of  A. ,  70  S.  W.  43. 
Revocation  OP        In  June    a  company 
AGENCY  wrote   its   agent,    com- 

plaining that  it  had  re- 
ceived no  new  business  from  him,  and 
threatening  to  terminate  tlie  agency.  In 
September  it  wrote  him  that  renewal 
receipts  would  thereafter  be  collected 
from  its  office,  it  being  unwilling  to  con- 
tinue the  agency;  and  after  the  following 
January  the  renewals  were  so  collected, 
and  it  did  not  appear  that  the  agent  had 
transacted  any  business  after  that  time. 
Held,  that  the  court  properly  found  that 
the  agency  did  not  exist  after  January. 

Commissions  Life  insurance 
agents,  being  given  an 
option  of  a. 50 per  cent,  commission  on  the 
first  premium,  or  a  25  per  cent,  commission, 
with  5  per  cent,  commission  on  renewals, 
accepted  the  latter;  but  the  contract  stipu- 
lated that  it  was  to  continue  on  behalf  of 
the  company  during  ^the  pleasure  of  its 
officers.     Held,  that  the  agents'  right  to 


commissions  on  renewals  was  not  a  power 
coupled  with  an  interest,  preventing  the 
company  from  terminating  the  agency  on 
the  failure  of  the  agents  to  obtain  further 
business. 

Union  Cent.  Life  Ins.   Co.  v.    WUetzel,  hid. 

A.  C,  65  N.  E.  15. 
Demand  for  A  demand  for  a  paid-up 
Paid-up  policy  is  properly  made  on 
the  general  agent  of  a  life 
insurance  company,  though  he  has  no 
authority  to  issue  policies,  the  original 
policy  not  requiring  its  surrender  to  any 
particular  person  when  a  paid-up  policy 
is  desired. 

Overdue  A  life  insurance  company, 
Prems.  which  accepts  overdue  pre- 
miums, cannot  say  that  its 
agent  had  no  authority  to  extend  the 
time  for  a  payment  of  premiums  beyond 
maturity,  though  the  policy  forbids  its 
modification,  or  the  waiver  of  a  forfeiture, 
except  in  writing,  signed  by  certain 
officials. 

Extension  In  an  action  to  recover 
the  value  of  a  paid-up 
life  policy,  which  plaintiff  claimed  should 
have  been  issued  to  him,  evidence  con- 
sidered, and  held  to  sustain  a  finding  that 
the  time  for  payment  of  a  premium  on 
the  original  policy  had  been  extended, 
during  which  extension  the  demand  for 
the  paid-up  policy  was  made;  and  hence 
that  the  demand  was  made  while  the 
original  policy  was  in  force,  and  was  in 
time. 

FRATERNAL,. 

Where  an  application  for  a  benefit  cer- 
tificate declares  on  its  face  that  payment 
of  a  first  assessment  and  registry  fee  is  a 
condition  precedent  to  membership  the 
certificate  is  not  in  force  until  such  pay- 
ments are  actually  made. — National  Aid 
Ass'n  v.  Brachter  (Neb.)  379. 

Provisions  of  a  mutual  benefit  certifi- 
cate relative  to  indemnity  for  total  disa- 
bility consti'ued,  and  held  to  entitle  a 
beneficiary  to  indemnity  for  disability  to 
perform  accustomed  manual  labor, 
though  he  was  still  able  to  "direct"  such 
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labor. — Boach  v.  Siipi-oine  Tout  Kiiifjlits 
of  Maccabees  of  tlio  World  (Sup. )  77(1. 

ACCIDKNT. 

Smouse    v.     Imva    Slate    2'ravcling    3Icn's 
Ass'n,  la.  S.  C,  93  N.   W.  53 
"May"  An     instruction    in    an 

Instruction  action  to  recover  an  ac- 
cident benefit  that  an  ac- 
cidental cause  is  such  as  "may ' '  happen  by 
chance  is  erroneous,  as  sug'gesting:  that 
chance  is  not  always  necessary. 

Rupture  Whether  an  instruction,  in 
an  action  to  recover  an  acci- 
dent benefit,  that  if  the  rupture  of  the 
blood  vessel  was  the  result  of  voluntary 
movements  or  exei'tions  of  deceased,  or 
of  conditions  voluntarily  assumed  by  him, 
then  the  fatal  result  was  not  accidental, 
is  right  or  wrong,  it  was  the  law  of  the 
case  for  the  jury,  and  a  verdict  for  plain- 
tiff cannot  be  sustained  in  the  absence  of 
evidence  of  involuntary  movements. 

Intentional  Where  one  recovering 
Movements  from  a  sickness  was  lying 
down  asleep,  partly 
dressed,  and  being  suddenly  awakened, 
with  the  direction  to  dress  quickly,  arose, 
appearing  somewhat  dazed  and  confused, 
and  hurriedly  attempted  to  remove  his 
nightshirt  over  his  head,  and,  while  his 
arms  were  raised,  became  entangled 
therein,  and  putting  forth  exertions  broke 
a  blood  vessel,  his  movements  cannot  be 
held  to  have  been  involuntary,  as  was 
necessary  to  sustain  the  verdict  for  plain- 
tiff in  an  action  for  an  accident  benefit. 

Involuntary  The  word  "involun- 
tary," in  an  instruction 
authorizing  recovery  of  an  accident  bene- 
fit in  case  only  that  one,  in  attempting  to 
remove  his  nightshirt,  involuntarily 
made  such  movements  and  overexertion 
as  to  cause  the  rupture  of  the  blood 
vessel,  is  not  the  equivalent  of  the  word 
"undesigned"  or  "unintentional."  and 
could  not  well  have  so  been  understood  by 
the  jury. 

The   Consumers    Match    Company,    of 
Passaic,  N.  J.,  sued  the  German  of  Free- 


port  for  $2, r)00.  The  match  cuni[)any  was 
insured  in  the  Illinois  company  by  Hugh 
MulhoUand,  the  agent  of  the  latter. 
When  the  plant  of  the  insured  burned 
down  an  effort  was  made  to  collect  the  in- 
surance, but  the  defendant  hold  that 
MulhoUand  had  special  instructions  not 
to  insure  match  companies  and  other 
hazardous  risks.  This  fact  was  unknown 
to  the  match  company,  which  supposed 
that  the  policy  was  in  force.  Judge  Dix- 
on, of  Passaic,  held  that  in  such  a  case 
the  insurance  company  was  not  bound  by 
the  act  of  its  agent,  and  he  gi'anted  a  non 
suit.  The  case  will  be  appealed  by  the 
loser. — Weekly  Underwriter. 


Return  of  Premium. 

In  Schwarzchild  &  S.  v.  the  Phoenix 
Ins.  Co.  (115  F.  R.  653)  the  particulars  of 
which  were  printed  in  the  Coast  Review, 
recently,  the  United  States  circuit 
court  for  the  southern  district  of  New 
York  held: 

Under  a  policy  of  insurance,  pi-oviding 
that  it  may  be  canceled  by  either  party 
by  notice  to  the  other,  and  that  in  case 
of  cancellation  the  unearned  premium 
shall  be  returned  "on  surrender  of  the 
policy,  "  it  is  not  essential  to  the  effective- 
ness of  a  notice  of  cancellation  by  the 
insured  that  the  unearned  premium  be 
returned  or  tendered  before  the  surrender 
of  the  policy." 

With  this  and  similar  rulings  before  us, 
however,  we  deemed  it  safest,  in  pre- 
pai'ing  the  revised  Coast  Review  Manual, 
to  allow  the  old  instructions  regarding 
cancellation  and  the  tender  of  the  un- 
earned premium  to  remain  as  before. 


£n^lisH  Life   Decision. 

PAYMENT   OF   PREMIUM    AFTER    DEATH. 

On  September  17,  1901,  the  quarter's  pre- 
mium due  on  August  18  had  been  in  arrear  30 
days.  On  September  IS  the  plaintiff  paid  and 
received  a  receipt  for  the  premium  then  over- 
due. At  the  time  of  the  payment  Mr.  Law- 
ley  had  died— namely,  at  2  o'clock  on  Septem- 
ber l.S— though  the  fact  of  his  death  was  uii- 
ItiiDwn  to  both  the  plaintiff  and  the  insurance 
company.     The  company  refused  to  pay    the 
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plaintiff  upon  the  policy,  on  the  ground  that  at 
the  time  of  the  death  of  Mr.  Lawley  the  policy 
had  become  void  by  reason  of  the  premium 
being  in  arrear,  and  that  the  policy  could  not 
be  revived  after  the  death  of  the  person 
insured.  The  plaintiff,  in  his  evidence,  stated 
that  Mr.  Lawley  requested  him  to  pay  the 
premiums  and  debit  Mr.  Lawley  with  the 
amount,  and  he  had  from  time  to  time  paid 
money  in  respect  of  the  premiums.  The  jury 
found  that  before  August,  1900,  the  plaintiff's 
clerk  told  a  clerk  of  the  insurance  company 
that  it  was  difficult  to  obtain  the  premiums 
from  Mr.  Lawley,  but  that  if  Mr.  Lawley  did 
not  pay  the  premiums  within  the  thirty  days' 
grace  he  would  bring  the  money  on  the  next 
day,  and  the  insurance  company's  clerk 
assented  to  this  course.  The  jury  also  found 
that  the  clerk  had  authority  from  the  insur- 
ance company  to  make  the  above  ai'range- 
ment.  The  duty  of  the  insurance  company's 
clerk  who  made  the  arrangement  was  to 
receive  the  premiums  on  policies  and  to  give 
receipts.  It  appears  that  in  September,  1900, 
the  plaintiff  paid  the  quarter's  premium  two 
days  late,  and  the  insurance  company's  clerk 
(the  same  clerk  as  above  mentioned),  with 
the  sanction  of  the  secretary,  accepted  the 
premium. 

Mr.  Justice  Ridley  held,  upon  the  authority 
of  "Pritchard  v.  Merchants"  that  the  pay- 
ment of  the  premium  after  the  death  of  the 
assured,  though  made  within  the  days  of 
grace,  was  not  a  valid  payment  binding  upon 
the  insurance  company.  He  accordingly  gave 
judgment  for  the  defendant. 

The  master  of  the  rolls,  on  appeal,  held  that 
there  was  evidence  to  go  to  the  jury  that  the 
premium  was  received  by  the  insurance  com- 
pany's clerk  as  agent  of  the  company  so  as  to 
be  binding  upon  them.  The  jury  might  have 
accepted  the  view  put  forward  on  behalf  of 
the  defendant,  but  they  accepted  the  plain- 
tiff's version  that  the  insurance  company's 
clerk  made  a  general  arrangement  with  the 
plaintiff  to  accept  the  premiums  one  day  late, 
and  that  that  arrangement  was  authorized  by 
the  company.  That  being  so,  the  payment  must 
be  taken  as  having  been  made  within  the  30 
days  of  grace. — Stuart  v.  Freeman. 


Warranty  in  application  for  insurance  held 
only  as  to  the  belief  of  the  insured. 

A  warranty  by  the  applicant,  made  part  of 
the  contract,  is  a  condition  precedent  to 
liability  of  the  insurer. — Dimick  v.  Metropoli- 
tan Life  Ins.  Co.  (N.  J.  Sup.)  692. 


Vacant  Buildings.  Forfeiture  of  Policy. 

DWELLING  VACANT  12  DAYS,  BUT  REOCCUPIED— 
VACANCY  WITHOUT  CONSENT  FOKFEITED  POL- 
ICY,   AND    KEOCCDPANCT     DID    NOT     REVIVE. 

Action  by  George  E.  Russell  and  S.  Jesson 
against  the  German  Insurance  Company  of 
Freeport,  111.  Judgment  for  plaintiffs,  and 
defendant  brings  error.    Reversed. 

Greene,  J.  This  action  was  brought  on  an 
insurance  policy,  for  the  loss  of  a  residence 
desti-oyed  by  fire. 

The  plaintiff  below  in  his  application  stated 
that  tlie  property  was  occupied  at  the  time  as 
a  dwelling  for  himself  and  family.  The  policy, 
among  others,  contained  the  following  condi- 
tion :  "This  insurance  contract  is  based  upon 
the  representations  contained  in  the  assured's 
application  of  even  number  herewith,  and 
which  the  assured  has  signed  and  permitted 
to  be  submitted  to  the  company,  and  which  is 
made  a  warranty  and  a  part  hereof;  and  it  is 
stipulated  and  agreed  that  if  any  false  state- 
ments are  made  in  said  application,  or  if  the 
assured,  without  written  permission  hereon, 
shall  now  have  or  hereafter  make  or  procure 
any  other  contract  of  insurance,  whether 
valid  or  not,  or  if  the  above-mentioned  build- 
ing be  or  become  vacant  or  unoccupied,  or  be 
used  for  any  other  purpose  than  is  mentioned 
in  said  application,  without  consent  indorsed 
hereon,  *  *  *  then  in  each  and  every 
one  of  the  above  cases  this  entire  policy  shall 
be  null  and  void."  Within  a  year  after  pro- 
curing the  policy  the  assured  and  his  family 
removed  from  the  pi'operty,  which  was  situ- 
ated in  the  city  of  Leavenworth,  and  moved 
to  the  city  of  Lansing,  where  they  have  ever 
since  resided.  From  the  time  the  property 
was  vacated  by  the  assured,  it  had  been  con- 
tinuously occupied  by  his  tenants,  until  the 
1st  day  of  December,  1S96,  when  the  tenant 
then  in  possession  vacated  ;  thereafter  it  was 
vacant  and  unoccupied  until  the  12th  day  of 
December.  On  the  13th  or  14th  day  of  Decem- 
ber, the  plaintiff  commenced  making  repairs 
on  the  building,  going  from  bis  home  in 
Lansing,  working  on  the  property  during  the 
day,  and  returning  in  the  evening.  This 
continued  until  the  17th;  thereafter  he  and 
his  stepson,  who  was  assisting  him,  slept  in 
the  house,  until  and  including  the  night  of  the 
31st.  There  was  some  old  furniture,  of  no 
special  value  in  the  house,  which  had  been 
left  by  the  assured  when  he  moved  to  Lansing. 
They  had  provisions,  did  their  own  cooking, 
and  ate  in  the  house.  On  December  23d,  the 
assured  became  sick,  and  he  and  his  stepson 
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returned  to  their  home  in  Lansing.  lie  did 
not  again  return  to  the  premises  until  after 
the  fire,  which  occurred  on  tlie  tiif;ht  of  the 
2(ith  of  December,  1S!M>,  and  there  is  r.o  evi- 
dence in  the  record  that  any  person  repre- 
senting him  was  at  the  house  after  December 
33d. 

The  defences  to  the  action  were  •  ( 1 )  That 
the  conditions  and  stipulations  in  the  applica- 
tions were  warranties,  on  the  part  of  the  as- 
sured, one  of  which  was  that  the  house  at 
the  time  was  occupied  as  a  dwelling  by  him- 
self and  family.  It  is  contended  that  when 
the  assured  removed  from  the  house,  and 
rented  it  to  a  tenant,  this  was  a  violation  of 
this  warranty,  and  forfeited  the  policy.  (3) 
The  property  having  become  vacant  on  the 
1st  day  of  December,  and  so  remaining  until 
the  12th  day  of  that  month,  without  the  con- 
sent of  the  insurance  company  indorsed  on 
the  policy,  the  policy  became  immediately 
forfeited,  null  and  void,  and  the  company 
released  from  liability,  although  the  premises 
may  have  been  thereafter,  and  prior  to  the 
fire.reoccupied.  (3)  That  theproperty  became 
vacant  on  December  1st,  and  so  remained  un- 
til it  was  destroyed  by  fire,  and  for  this  rea- 
son the  company  was  not  liable.  At  the  trial 
the  plaintiffs  recovered  judgment,  and  the  de- 
fendant prosecutes  this  proceeding.  For  the 
purposes  of  this  opinion,  we  shall  treat  the 
property  as  if  it  was  occupied  when  the  fire 
occurred.  The  statement  in  the  application 
that  the  property  was  then  occupied  by  the 
assured  as  a  dwelling  for  himself  and  faniilj' 
is  not  a  warranty  that  it  shall  continue  to  be 
so  occupied.  It  is  only  a  warranty  of  the  sit- 
uation at  the  time  the  insurance  is  effected. 
May,  Ins.  *S§  347,  348. 

It  is  conceded,  that,  from  the  1st  to  the  13th 
of  December,  the  property  was  vacant  and 
unoccupied  without  the  consent  of  the  insur- 
ance company  having  been  indorsed  on  the 
policy,  and  in  fact  without  its  ijnowledge. 
The  important  question  is,  did  this  vacancy 
terminate  the  policy,  or  was  the  policy  only 
suspended  during  this  time,  and  again  revived 
upon  a  reoccupancy ;  We  are  of  the  opinion 
that,  under  the  conditions  of  the  policy,  it 
was  forfeited  when  the  property  became 
vacant  and  unoccupied  w-ithout  the  consent 
of  the  company  indorsed  on  the  policy,  and 
that  no  revival  thereof  could  take  place  with- 
out the  consent  of  the  insurance  company. 
The  plain  and  unambiguous  language  of  the 
condition  in  the  policy,  that,  "If  the  above- 
mentioned  building  be  or  become  vacant  or 
unoccupied      •      »      *      without  consent  in- 


dorsed hereon,  »  «  »  then  in  each  and 
every  one  of  the  above  cases  this  entire 
policy  shall  be  null  and  void,"  jn-ecludes  an 
interi)retation  or  construction  that  the  [xjlicy 
should  only  be  suspended  during  unoccu- 
pancy,  and  revived  again  upon  reoccupancy. 
When  a  contract  stipulates  that  it  shall  be- 
come void  upon  the  happening  of  an  event, 
and  such  event  is  brought  about  by  one  of 
the  parties  thereto,  the  contract  as  to  such 
party  is  immediately  terminated,  and  cannot 
by  his  acts,  without  the  consent  of  the  other 
party,  be  revived  or  vitalized.  We  have  no 
concern  with  the  reasons  that  suggested  this 
provision.  The  parties  might  have  had  such 
a  contract  of  insurance  as  they  could  have 
agreed  upon,  and,  as  they  did  agree  upon  this 
one,  the  court  has  nothing  to  do  but  give  to 
the  language  used  its  plain  and  obvious 
meaning.  To  us  it  appears  beyond  dispute 
that,  when  the  assured  allowed  his  property 
to  become  vacant  and  unoccupied  without  the 
consent  of  the  company  indorsed  on  its  policy, 
the  policy  by  its  terms  became  null  and  void, 
and  it  was  not  within  his  power  thereafter, 
without  the  consent  of  the  company,  to  re- 
instate it. 

In  insurance  Co.  v.  Gibbons,  43  Kan.  15,  33 
Pac.  1010,  19  Am.  St.  Rep.  118,  an  action  on 
an  insurance  policy  containing  a  provision 
substantially  like  the  one  before  us,  where 
the  property  became  vacant  and  unoccupied 
without  the  consent  of  the  insurance  com- 
pany and  while  in  this  condition  w^s  con- 
sumed by  fire,  it  was  held  that  the  company 
veas  not  liable.  There  are  no  exceptions  in 
the  authorities  to  the  principle  announced 
in  that  case.  These  decisions  can  only  be 
sustained  upon  the  ground,  although  not  al- 
ways stated,  that,  vrhen  the  property  became 
vacant  in  violation  of  the  condition  of  the 
polic}-,  the  policy  became  immediately  for- 
feited. The  courts  deciding  these  cases  did 
not  commit  the  folly  of  interpolating  into,  or 
adding  to,  the  policies  before  them,  a  condi- 
tion that  the  insurer's  liability  was  suspended 
during  the  period  of  uouoccupancy,  and  re- 
vived again  ujion  reoccupancy.  The  parties 
themselves  could  have  expressed  this  condi- 
tion if  it  had  been  intended.  In  Insurance 
Uo.  v.  Hebard,  'Xi  Pa.  4.'i,  49,  the  policy  sued 
upon  contained  the  following  conditions:  "If 
the  property  be  sold  or  transferred,  or  any 
change  takes  place  in  title  or  possession, 
whether  by  legal  process  or  judicial  decree, 
or  voluntary  transfer  or  conveyance,  or  if 
this  policy  shall  be  assigned  before  a  loss 
without  the  consent  of  the  company  indorsed 
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hereon,  *  *  *  then  and  in  every  such 
ease  this  policy  shall  be  void."  The  court 
said:  "The  express  terms  of  the  conti-act 
avoided  the  policy  if  either  the  property  in- 
sured was  transferred,  or  the  policy  assigned, 
without  the  consent  of  the  company  indorsed 
upon  the  policy.  It  is  not  enough  that  notice 
of  the  ti'ansfer  in  the  one  case,  or  the  assign- 
ment in  the  other,  be  given  to  the  company. 
The  contract  requires  that,  in  addition  to  the 
notice,  the  consent  of  the  companj'  must  be 
obtained,  and  must  be  indorsed  on  the  policy. 
The  duty,  of  procuring  these  things  to  be 
done  rests  with  the  assured.  If  he  fails  in 
his  efforts  or  neglects  to  comply  with  the 
whole  of  the  requirements,  the  contract 
is  at  an  end  by  force  of  its  own  terms." 
In  the  case  of  Moore  v.  Insurance  Co.,  62 
N.  H.  240,  13  Am.  St.  Rep.  556,  it  was  held 
that:  "A  policy  rendered  void  by  the  viola- 
tion of  a  condition  that  the  insured  building 
shall  not  be  unoccupied  for  a  period  of  more 
than  ten  days  without  the  insurer's  consent 
indorsed  on  the  policy  is  not  revived  by  the 
subsequent  occupation  of  the  building."  In 
the  above  case,  the  building  was  occupied  at 
the  time  of  the  fire,  although  it  had  been 
vacant  more  than  10  days  at  one  time  prior  to 
the  fire.  On  page  346,  the  court  uses  this 
language:  "The  strict  and  literal  meaning 
of  the  stipulation  that  the  policy  shall  be 
void,  if  the  premises  remain  unoccupied  more 
than  10  days  is  not  that  the  insurance  will  be 
suspended  merely  during  nonoccupation  after 
the  ten  days,  and  will  revive  when  occupation 
is  resumed.  In  ordinary  speech,  a  void  policy 
is  one  that  does  not,  and  will  not,  insure  the 
holder,  if  the  insurer  seasonably  asserts  its 
invalidity.  It  might  be  argued  that  this  clause 
should  be  so  construed  as  to  accomplish  nomore 
than  the  purpose  for  which  it  was  inserted  ; 
that  its  sole  purpose  was  to  protect  the  in- 
surer against  the  risk  resulting  from  non- 
occupation;  and  that,  if  this  risk  was  ter- 
minated by  reoocupation,  the  parties  intended 
the  insurance  should  be  suspended  only  dur- 
ing the  existence  of  the  cause  of  a  risk 
which  the  company  did  not  assume.  On  the 
other  hand,  it  might  be  argued  that  such  an 
intention  would  have  been  manifested  by 
words  specially  and  expressly  providing  for 
a  suspension  and  resumption  of  the  insur- 
ance, and  would  not  have  been  left  to  be 
inferred  from  the  general  agreement  that 
the  policy  should  be  void  ;  that  a  final  ter- 
mination of  the  insurance  at  the  end  of  ten 
days  of  nonoccupation  is  plainly  expressed 
by  the   provisions  that  the  policy  shall  then 


be  void ;  and  that  the  parties  would  not  think 
it  necessai'y  to  go  further,  and  provide  that 
the  void  policy  should  not  become  valid  on 
reoccupation."  If  the  provision  of  the  policy 
in  question  is  to  be  given  any  significance, 
it  is  not  material  that  the  property  was  de- 
stroyed after  reoccupancy.  Nonoccupancy 
without  the  consent  of  the  companj-  forfeited 
the  policy.  Of  what  consequence,  therefore, 
is  it  that,  before  loss,  the  property  is  reoc- 
cupicd?  To  guard  against  such  provisions  in 
insurance  policies,  many  states,  notably, 
Michigan,  Ohio,  and  Iowa,  have  enacted  laws 
providing  in  substance  that  this  and  similar 
conditions  shall  not  prevent  a  recovery  if  it 
be  shown  that  the  failure  to  observe  the  con- 
dition did  not  contribute  to  the  loss.  We 
have  no  such  statute. 

It  was  suggested,  in  the  argument,  that 
the  court  properly  overruled  the  motion  for 
a  new  trial,  because  it  was  not  filed  at  the 
term  of  court  at  which  the  cause  was  tried. 
The  record  shows  that  the  cause  was  tried 
on  the  8th  of  February,  and  the  motion  filed 
on  the  10th,  and  considered  and  overruled. 
Under  such  circumstances,  and  in  the  ab- 
sence of  a  showing  that  it  was  overruled 
because  not  filed  at  the  term  of  court  at 
which  the  trial  was  had,  this  court  will  not 
assume  that  it  was  not  so  filed. 

The  judgment  of  the  court  below  is  re- 
versed, and  the  cause  remanded,  with  in- 
structions to  sustain  the  demurrer  of  the 
defendant  to  the  plaintiffs'  evidence.  All  the 
justices  concurring.— German  Ins.  Co.  v.  Rus- 
sell, Ivan.  S.  C. 


ScHedvjles. 

All  the  excuses  you  may  offer  for  the  pres- 
ent system  will  not  suffice.  You  cannot  suc- 
cessfully continue  to  experiment  with  the 
public.  You  must  cease  this  everlasting 
tinkering — changing,  vacillating.  I  do  not 
mean  to  criticise  the  present  schedules,  for 
they  may  be  correct — however  improbable  it 
may  seem,  it  is  quite  possible — but  Inlo  pro- 
test, and  protest  vigorously  against  the 
application  of  schedules  before  they  are 
thoroughly  tested  and  found  to  be  correct. 
Shiftitig,  changing  schedules  imply  a  lack 
of  knowledge.  Make  your  schedules  uniform — 
get  over  the  experimental  stage — then  applj' 
them  and  adhere  religiously  to  them.  Steady, 
uniform,  systematic  rating  will  keep  public 
opinion  at  an  even  temperature,  and  constant 
changes  will  start  it  on  a  rampage  that  never 
ends  short  of  efforts  towards  hostile  legisla- 
tion.—B.  L.  West. 
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Electrical    Tires. 

The  Electrical  Hureau  of  the  National 
Board  in  the  last  quarterly  report  gives 
31  instances  of  fire  by  electricity.  We 
make  room  for  the  following  examples: 

Failure  of  an  inferior  device  used  as  a  tele- 
phone protector  permitted  current  from  ahigh 
voltage  wire,  which  had  been  crossed  with 
a  telephone  circuit,  to  enter  the  building. 
Loss  |!12,600. 

Short-circuit  at  Ceiling  Rosette.— The  ros- 
ette was  mounted  on  a  painted  wood  ceiling 
and  carried  one  16  candle-power  110  volt  lamp. 
The  fire,  when  first  discovered,  was  burning 
around  the  rosette.  After  the  fire  had  been 
extinguished  it  veas  discovered  that  the  main 
fuses  had  been  blown.  Loss  on  building 
§948;  on  contents  $5,T00. 

Sparking  at  Commutator  of  500  volt  eleva- 
tor motor  ignited  oily  waste,  setting  fire 
to  the  building.  The  arching  is  believed  to 
have  been  due  to  the  dirty  condition  of  the 
commutator  and  brushes.    Loss  $2,000. 

Defective  wiring  in  a  show  case  of  a  dry 
goods  store  ignited  the  contents  of  the  case, 
causing  a  loss  of  |1,470. 

Breakdown  of  insulation  on  fixture  wire 
which  had  been  placed  in  contact  with  a  gas 
pipe  back  of  the  insulating  joint.  The  arch- 
ing punctured  the  gas  pipe  and  ignited  the 
escaping  gas.  The  gas  in  turn  set  fire  to  a 
lath  and  plaster  partition.     Loss  about  S3,000. 

Short-circuit  of  live  wires  at  fixture  outlet. 
A  paper  hanger  twisted  the  loose  ends  of  the 
wires  together,  supposing  them  to  be  dead 
wires.  The  cutout  protecting  the  circuit 
was  fused  with  No.  14  copper  wire,  so  when 
the  short  circuit  occurred,  the  insulation  was 
burned  off  the  wires,  causing  a  loss  of  about 
?  1,000. 

A  cross  between  a  telephone  wire  and  a 
high  voltage  series  circuit  permitted  the  high 
voltage  current  to  enter  the  building,  burn- 
ing out  the  telephone  and  setting  fire  to  the 
building.     Loss  ^,3.">3. 

Cross  between  telephone  and  series  arc  cir- 
cuit.— Three  telephone  wires  became  crossed 
with  an  arc  circuit  and  carried  the  foreign 
current  into  the  exchange,  vs'here  it  ignited 
the  wires  running  to  the  switchboard  caus- 
ing a  loss  of  about  $3,500. 

Sparks  from  an  arc  lamp  which  was  not 
provided  with  a  spark  arrester  fell  upon  a 
table  of  clothing,  setting  fire  to  the  same. 
Loss  $130. 


Lightning  entered  car  barns  over  the  trol- 
ley wire,  setting  fire  to  several  cars.  The 
trolleys  of  the  cars  had  been  left  in  contact 
with  the  trolley  wire.  There  was  no  switch 
in  the  trolley  wire  outside  the  building  and 
no  lightning  arresters  near.     Loss  $.'i,(iiiO. 

Short  circuit  of  a  flexible  cord  ignited  pap- 
ers near-by  and  set  fire  to  a  stock  of  wall 
paper.  Loss  on  building  $484;  on  contents 
$4,500. 

Heat  from  an  incandescent  lamp  ignited  a 
dress  in  contact  with  the  lamp,  causing  a  loss 
of  $25. 

It  is  evident  that  some  of  the  increased 
fire  loss  must  be  charged  to  electricity. 


It  is  said  that  the  briquette  factory  at 
Stockton,  Cal.,  was  the  only  one  in  Amer- 
ica. 

If  you  miss  a  number  of  the  Coast  Re- 
view after  the  20tli  let  us  know  at  once 
and  a  copy  will  be  immediately  forwarded. 

Lloyds  of  London  were  heavily  caught 
at  the  steamer  fire  at  Baltimore,  on  a 
builders'  risk,  to  the  amount  of  $500,000: 
and  also  over  $100,000  at  the  Sioux  City 
fire.  The  Lloyds  are  found  writing  every- 
where on  target  risks  in  company  with 
bands  of  American  wildcats. 

Mr.  Dearth,  who  supervises  insurance 
for  the  state  of  Minnesota,  has  a  high 
opinion  of  the  average  fire  local.  At 
least,  he  suggests  that  the  companies,  to 
prevent  overinsurance,  should  hold  their 
agents  personally  responsible  for  insur- 
ance paid  (under  valued  policy  law)  in 
excess  of  the  actual  value.  The  thought 
of  trying  to  collect  the  excess  from  such  a 
source  is  much  like  the  thought  of  col- 
lecting a  fire  loss  from  a  Lloyds  or  a 
county  mutual. 

Unless  the  circumstances  are  abnor- 
mal, a  legitimate  business  in  lire  insurance, 
both  as  regards  the  company  and  the 
department,  is  necessarily  built  up  slowly. 
Neither  the  company  nor  the  doiiartmcnt 
manager  has  any  I'ight  to  expect  a  rajiid 
growth  for  a  new  enterprise  or  a  new- 
comer. To  expect  or  demand  a  business 
for  the  now  candidate  equal  to  that  of  the 
well  known  and  the  long  tried  is  to  invite 
bad  practices  which  lead  to  demoraliza- 
tion of  rates. 
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"THe    Difference. 

EAST    OF    THE   ROCKIES. 
Drop  a  cent  in  the  slot. 

WEST    OF    THE   ROCKIES. 

Drop  a  nickel  in  the  slot. 

Yet  there  are  home  office  manag'ers 
who  think  that  insurance  should  be  trans- 
acted at  as  low  an  expense  ratio  on  the 
Coast  as  in  the  East.     Go  to. 


"WHen  is  a  Man  Industrially    Old? 

The  remark  of  a  working-  man,  quoted 
elsewhere,  that  at  age  45  a  man's  useful- 
ness in  the  working  world  has  ceased, 
suggests  the  inquiry,  When  is  a  man  old 
from  the  industrial  point  of  view?  A 
physical  culture  paper,  accepting  this 
man's  limit  of  45,  says  that  men  are  phys- 
ically old  at  that  age  because  of  their 
bad  habits,  their  drinking  and  smoking 
and  late  hours  and  dissipation  generally 
during  youth.  The  writer's  own  obser- 
vations confirm  this  unfavorable  view. 
A  young  man  begins  life  with  a  physical 
capital,  so  to  speak,  in  the  bank  of 
health.  Indulgence  is  a  draft  on  this 
capital;  and  at  45,  when,  by  experience 
and  judgment,  he  should  be  of  the  great- 
est service,  the  average  workingman  is 
often  deficient  in  strength  and  perhaps 
uncertain  in  judgment.  His  capital  of 
vigor  and  self  reliance  and  good  judgment 
is  impaired.  At  an  age  when  his  phys- 
ical robustness  should  make  him  the 
equal  of  any  young  man  in  endurance, 
and  when  his  long  experience  should 
make  him  the  superior  of  any  young 
man  in  value  to  the  employer,  the  man 
of  45,  as  a  rule,  according  to  the  testi- 
mony of  this  witness,  is  cast  out  into  idle- 
ness and  despair,  because  he  cannot  com- 
pete with  the  younger  man  whom  bad 
habits,  alcoholic  and  other,  have  not  yet 
injured. 

What  is  said  of  the  man  who  works 
with  his  hands  is  equally  true  of  the  man 
who  works  with  his  brain,  as  clerk,  book- 
keeper, agent,  solicitor,  etc.  Alcohol, 
late  hours,  gambling,  excess  generally, 
will  draw  heavily  on  the  capital  of  health 


— drafts  which  must  be  honored  in 
middle  age.  Why  should  the  alert  em- 
ployer, in  the  keen  competition  of  mod- 
ern life,  embarrass  himself  with  the  in- 
fei'ior  services  of  men  who  are  deficient 
in  health,  in  tone,  in  endurance,  in  origi- 
nality, in  adaptation? 

When  is  a  man,  necessarily,  industri- 
ally old?  When  is  he,  according  to  the 
laws  of  nature,  to  be  considered  old  in 
the  sense  of  inability  to  do  a  fair  day"s 
work  for  a  fair  day's  pay?  At  what  age? 
At  about  65,  we  should  say,  if  he  has 
obeyed  the  laws  of  health.  Older  men,  of 
course,  in  employment  not  requiring 
physical  exertion,  are  as  able  at  70  or  75 
or  even  80,  as  at  50.  Indeed,  they  have 
gi'eater  ability,  resulting  from  experience 
and  the  calm  judgment  of  age.  Who  has 
forgotten  the  story  of  Daniel  Boone,  who 
at  near  80  regretted  his  inability  to  join 
the  Astor  exploring  partj^  in  the  Pacific 
Northwest,  because  he  had  lately  married 
a  young  wife?  What  a  prodigiously 
strong  man  was  Gladstone,  who  felled 
trees  for  exercise  when  past  70!  Every 
day  the  poet  Bryant,  at  70  or  more, 
walked  three  miles  to  his  office  and 
climbed  several  flights  of  stairs  and 
walked  three  miles  back  home.  He  had 
no  use  for  the  modern  elevator.  Socrates 
was  hale,  and  in  the  very  prime  of  intel- 
lectual life  at  70,  when  he  drank  poison  by 
order  of  his  hateful  judges. 

The  modern  vices  make  weaklings:  and 
while  it  may  be  an  exaggeration  to  say 
that,  as  regards  industry,  a  man  is  old  at 
45,  it  is  only  too  true  that  the  average 
middle  aged  man  of  to-day  comes  far 
short  of  the  strength  and  health  which 
is  the  reward  of  temperance  in  all  things 
while  young. 

The  Larchmont,  N.  Y.,  millionaires' 
fire  brigade  (an  account  of  which  was  first 
given  by  the  Coast  Review)  fought  a  dis- 
astrous fire  in  the  morning  of  November 
2.  For  a  time  the  air  was  so  hot  that  it 
was  necessary  to  "turn"  the  hose  on  the 
gallant  firemen.  A  dozen  families  made 
homeless,  were  subsequently  made  happy 
by  the  present  of  $5,000,  subscribed  by 
the  firemen. 


634 


The   Coast   Rc\)ievO 


City  E,levator  Inspection. 

Some  ollicial  in  every  city  should  have 
his  duties  extended  to  include  the  inspec- 
tion of  elevators.  The  law  should  have  a 
standard  of  safety  as  to  equipment — 
cables,  cage,  dooi-s,  safety  devices,  etc. 
And  then  nobody  should  ontoi-  an  elevator 
unless  it  had  a  cei-tiiicate  of  inspection 
by  a  reputable  liability  insui-ance  com- 
pany. 

Recently,  in  a  family  hotel,  a  child  of 
four  was  crushed  to  death  in  a  doorless 
elevator,  by  being  caught  between  the 
floor  and  a  pi'ojccting  beam.  There  was 
criminal  cai-elessness  on  the  part  of  both 
the  owner  and  the  lessee  of  the  building. 
This  dreadful  accident  would  not  have 
occurred  if  an  enforced  municipal  ordi- 
nance had  imposed  duo  safety  require- 
ments. 

Is  it  possible  that  this  elevator  was 
insured? 


Possibly  Better  t^an  Red-virood. 

If  we  ai-e  to  believe  all  that  the  daily 
papers  have  been  saying  for  some  time 
about  "ui-alite,"  the  invention  of  a  Ural 
mountaineer,  fire  insurance  companies 
may  .as  well  shut  up  shop.  Uralite  is  even 
better  than  California  redwood.  Foi-  it 
"solves  the  problem."  Wood  lined  with 
uralite — in  box  form,  containing  papers — 
was  subjected  to  a  test  of  2,000  deg.  P.,  or 
200,000  deg.  F.  The  sacred  prisonei-s  in 
the  fiery  furnace  werenot  bettei-  protected. 
The  box  was  taken  out  of  the  fiery  fur- 
nace after  an  hour's  test.  Not  only  had 
the  wood  escaped  serious  injui'y,  but  the 
uralite  inside  had  not  been  subjected  to  a 
temperature  exceeding  that  of  a  warm 
day  in  San  Francisco.  This  marvel  we 
can  explain  only  on  the  assumption  that 
the  wooden  box  was  made  of  California 
redwood.  Else  how  otherwise  could  the 
wooden  box  have  withstood,  the  2,000 
or  200,000  degrees  F.  ? 

The  llaii(l-in-lland  of  Kngland  has 
about  $7,0()i),000  lire  assets,  a  little  over 
$000,000  premiums  ("iG  per  cent,  losses): 
paid  10  per  cent,  commissions;  paid  about 
16  per  cent,  bonuses  to  policyholders:  ex- 


penses and  commissions,   34   per  cent,   of 
premiums.     The  society  is  20.")  years  old. 

Postoffice      Oeparttnent    and     "Wildcats. 

At  this  lato  day  the  government  post- 
office  department  will  take  action,  on 
evidence,  in  the  matter  of  the  use  of  the 
mails  by  wildcat  fire  insurance  compan- 
ies. Why  not  wildcat  life  insurance  as- 
sociations too? 


TaKe    "Vovjr    CHoice. 

The  Federal  circuit  court  for  the 
Nebraska  district  ruled  that  the  anti- 
trust law  of  that  state  is  unconstitu- 
tional because  it  excepted  organized 
labor. 

The  state  supreme  court  of  Nebraska 
has  just  ruled  that  the  law  is  constitu- 
tio!ial,  though  it  does  discriminate  in  favor 
of  a  class. 

Fire  Engine  Houses  SHould  Be  Orna- 
mental. 

'The  ordinary  lire  engine  house  is  not  to 
be  i-ecommended  as  a  model  of  beautiful 
architecture.  There  is  nothing  artistic 
about  the  plain  fi-ont  and  barn-like  doors. 
The  unnecessary  erection  of  the  building 
on  the  front  line  of  the  lot,  flush  with  the 
sidewalk,  in  a  residence  district,  adds 
materially  to  the  objection  to  the  fii-e 
engine  house,  and  furthoi'  depreciates  the 
value  of  adjacent  property. 

The  fire  engine  house  should  be  con- 
sti'ucted  on  ornamental  lines,  so  far  as  is 
possil)le  within  the  necessary  limitations 
of  such  a  structure.  In  the  residence  dis- 
trict the  engine  house  should  "stand 
back"  from  the  sidewalk,  and  have  an 
ornamental  front,  with  an  enti-ance  not 
too  suggestive  of  a  barn  or  a  livei-y  stable. 
Small  grass  plots  in  front,  each  side  of 
the  driveway,  '-railed"  with  an  imitation 
of  hose,  would  pi-esent  an  attractive 
aspect. 

We  feel  sui'o  that  the  design  of  an 
ornamental  fire  engine  house,  such  as  we 
suggest,  for  down-town  and  dwelling  dis- 
tricts", would  be  extensively  copied. 


The   Royal   has  built   new  offices  in 
Calcutta. 
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Luxury   Little   Detrimental. 

Darwin,  in  ''The Descent  of  Man,"  says: 
"Civilization  apparently  favors,  Ijy  moans 
of  improved  food  and  the  freedom  from 
occasional  hardships,  the  better  develop- 
ment of  the  body.  This  may  be  infei'red 
from  civilized  man  having  been  found, 
wherever  compared,  to  be  physically 
stronger  than  the  savages.  They  appear 
also  to  have  equal  powers  of  endurance, 
as  has  been  proved  in  many  adventurous 
expeditions.  Even  the  great  luxury  of 
the  rich  can  be  but  little  detrimental ;  for 
the  expectation  of  life  of  our  aristocracy, 
at  all  ages  and  of  both  sexes,  is  very  little 
inferior  to  that  of  healthy  English  lives 
in  the  lower  classes." 

Therefore  let  us  insure  our  lives  and 
live  luxuriouslv. 


"For    tKe    Benefit    of   tKe    ChvircK." 

Years  ago  the  late  Editor  Hine  discussed 
church  endowment  life  insurance;  but 
now,  on  the  authority  of  callow  exchanges, 
"the  plan"  is  again  new,  and  is  being  in- 
troduced by  a  company  not  noted  for 
anything  new.  If  there  is  anything 
in  this  world  incredible,  it  is  the  state- 
ment that  decent  men  will  insure  other 
decent  men  for  the  benefit  of  an  embar- 
rassed church,  and  then  sit  down  and 
calmly  and  brutally  wait  for  one  of  them 
to  die  soon,  in  order  to  pay  off  churct\ 
obligations  which  they  themselves  shirk. 
It  is  legitimate  for  a  man  who  is  inter- 
ested in  a  church,  and  is  helping  to  build 
it,  to  insure  his  life  for  its  benefit,  and  to 
pay  the  premiums  on  such  insurance.  If 
he  lives  he  will  malfe  a  success  of  the 
church;  and  he  can  insure  that  success 
by  making  the  church  his  beneficiary. 
But  this  is  an  altogether  different  under- 
taking from  the  gamble  on  the  lives  of  a 
few  members  by  a  church  oi'ganization, 
as  outlined  by  the  "plan"  of  a  company 
extremely  eager  for  new  business. 


Vice  President  Weeks,  of  the 
iEtna  Ins.  Co.,  who  died  on  October  .31  of 
typhoid  pneumonia,  began  insurance 
work  in  1869  in  Pennsylvania,  as  clerk. 
He  was  a  field  man  for  the  Lancashire 
and    the    Liverpool  &  London   &  Globe 


and  the  iEtna.  In  1892  he  was  appointed 
assistant  secretary.  In  1897  he  succeeded 
the  late  James  F.  Dudlej'.  Mr.  Weeks' 
untimely  death  is  a  loss  to  the  company, 
for  he  was  a  very  able  assistant  to  Presi- 
dent Clark. 


An     Innovation    Indeed. 

The  Iowa  state  autitor  has  prescribed  a 
new  uniform  policy  for  his  state,  to  take 
the  place  of  the  standard  policy.  The 
new  form  leaves  out  the  pro  rata  loss 
clause.  It  provides  that  the  company 
shall  be  responsible  for  its  pro  rata  of  the 
loss  with  only  authorized  and  solvent 
companies. 

This  is  a  most  extraordinary  exhibi- 
tion of  "state  supervision"  authority. 
It  might  be  entitled  "A  Rule  to  Encourage 
Partial  Insurance  in  Rate-cutting  Wild- 
cats, Undergrounders  and  Unsound  Com- 
panies. "  Ordinai-ily,  it  is  supposed  that 
one  of  the  objects  of  state  supei-vision  is 
to  prevent  insurance  in  insolvent  and  un- 
authoi'ized  companies;  but  Auditor  Mer- 
I'iam  appears  to  have  hit  upon  a  plan  to 
encourage  such  unauthorized  insurance. 


National  Meeting. 

At  the  seventh  annual  convention  of 
locals  at  Louisville  pi'eferred  business  was 
condemned,  but  nobody  offered  to  show 
how  its  existence  is  to  be  prevented. 
The  Connecticut  delegates  had  nutmegs 
for  badges,  and  they  weren't  wooden 
either.  President  Markham  said  that  in 
the  past  year  the  companies  have  stood 
more  loyally  together,  checking  competi- 
tion, while  agents  have  cordially  sup- 
ported them.  Recent  correspondence, 
he  said,  showed  a  practically  unanimous 
desire,  on  the  pai't  of  the  companies,  to 
return  to  single  agencies.  "The  time  has 
come  for  us  to  strike  the  rebate  evil, "  he 
said.  The  chairman  of  the  grievance 
committee  reported  that  overhead  writ- 
ing had  ceased  entirely  except  on  Ken- 
tucky whiskey.  One  speaker  introduced 
resolutions  asking  that  the  number  of 
agents  in  a  given  territory  be  limited,  in 
order  to  attract  good  men,  and  that  as 
preferred  business  is  responsible  for  mul- 
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tiple  agencj'  troubles,  rates  on  this  class 
should  bo  readjusted. 
Another  speaker  said: 

"The  agrent  has  a  right  to  expect  that  the 
manager  be  a  man  of  thoughtful  and  honest 
purposes,  having  a  desire  to  do  a  successful. 
an  efficient  and  an  honest  business  for  his  life 
work.  The  agent  has  the  right  to  expect  en- 
couragement from  the  manager  for  good  re- 
sults, and  hence  deserves  his  hone^it  consid- 
eration, not  of  a  fawning  or  flattering  char- 
acter, but  a  sober  acknowledgment  of  the 
real  position  he  occupies.  The  relation  of  the 
agent  to  the  company  should  be  that  of  joint 
partnership,  of  equals  in  business,  working  to 
a  common  end,  each  recognizing  the  fact  that 
their  joint  work  must  be  efficiently  and  faith- 
fully done  to  be  jointly  sucessful." 

Another  speaker  classed  as  preferred 
business  tanneries,  glassworks,  saw  mills, 
etc.  Another  speaker  said  there  was 
none  in  Texas,  as  everything  burned 
down  there. 

Amongf  the  vice-presidents  elected  are 
Frank  Hanford  of  Seattle' and  C.  F.  Wil- 
son of  Denver. 


DeatHs    ^y  Li^Htnin^. 

From  700  to  800  person  are  killed  annually 
by  lightning  in  the  United  States,  according 
to  estimates  made  by  Alfred  J.  Henry  of  the 
United  States  Weather  Bureau.  In  1900  the 
bureau  received  reports  of  713  cases  of  fatal 
lightning  strokes. 

In  the  same  year,  according  to  the  reports 
collected  by  the  Weather  Bureau,  '.IT.'!  persons 
were  more  or  less  seriously  injured  by  light- 
ning. The  loss  of  life  from  lightning  is  great- 
est in  the  Ohio  valley  and  the^  Middle  At- 
lantic states.  If  density  of  population  only 
be  considered,  it  is  the  greatest  in  the  upper 
Missouri  valley  and  in  the  middle  Rocky 
mountain  region. 

Of  the  T13  fatal  cases  reported  in  1900,  3!tl 
persons  were  killed  in  the  open,  l.'JS  in  houses, 
57  under  trees  and  56  in  barns.  The  circum- 
stances attending  the  death  of  the  remain- 
ing 151  were  not  reported.  This  seems  to  dis- 
pose of  the  old  superstition  that  the  safest 
place  to  be  in  during  a  thunder-storm  is  llio 
open  country,  and  the  most  dangerous  under 
a  tree.  

Robt.  Carmichael  has  been  appointed  secre- 
tary of  the  North  British  &  Mercantile  Ins. 
Co.,  succeeding  F.  W.  Lance.  Air.  Carnii- 
chael  was  formerly  chief  accountant. 


Individualities. 

The  Ladies  of  the  Maccabees  are  proud 
of  a  membership  of  104,278.  But  pride 
goetli  before  a  fall. 

Pkary,  the  Artie  explore!-,  failed  to  find 
tlio  Polo.  Not  so  Fire  Marshal  Towe, 
who  often  finds  him— and  puts  him  on 
the  list. 

I  NEVER,  never,  knew  a  man  to  lose  his 
job  because  he  said  too  little.  But  I  recall 
instances  of  men  who  were  fired  because 
they  talked  too  much. 

The  man  who  swallowed  jumping 
beans,  which  he  had  mistaken  for  quin- 
ine capsules,  was  not  more  careless  than 
the  man  who  goes  without  the  tonic  of  ac- 
cident insurance  these  automobilious 
days. 

My  Deutsch  contemporary  von  Leip- 
zig has  viel  to  say  about  Hagelwotter- 
schiossen  in  Niederoesterreich  heute  tage. 
From' which  I  gather  that  the  first  hail- 
cannonading  patent  was  issued  in  1750 
during  the  reign  of  hale  Maria  Thei'esa. 

The  St.  Louis  business  men  are  full  of 
promises  of  effective  help  in  repealing 
pernicious  state  insurance  laws,  if  the  in- 
surance companies  will  only  foi-give,  and 
cover  the  Purchase  Fair.  Such  promises, 
all  unfulfilled,  I  recall  as  being  handed 
out  with  a  glad  hand  by  the  merchants  of 
Portland,  Or. 

The  Individual  Underwriters  of  St. 
Louis,  organized  by  Geo.  D.  Mark  ham. 
has  deposited  $250,000  with  a  trust  com- 
pany. This  doesn't  look  like  Lloj'ds, 
with  pocket  reserves.  Surplus  lines  will 
be  written,  at  board  rates,  with  one  stock 
company  on.  Only  10  per  cent,  commis- 
sion is  allowed. 

"Yes,"  he  said,  '•Pin  insui-ed  for 
$2,000,  and  that'll  have  to  do."  "What 
is  your  salary?"  "$2,000  a  year."  "Then 
your  lifo  insurance  money  will  support 
your  family  a  year  or  so — or  long  enough 
to  enable  your  wife  to  find  a  suitable  now  . 
husband  and  protector."  The  young  / 
married  man  hadn't  looked  at  it  that  way 
before. 


The   Coast  ^eVie\K/ 


637 


The  biggest  turkey  goes  to  pot. 
Alcohol  never  preserved  a  man's  job. 
The  pot  is  calling  the  kettle  black.     Allison 
is  giving  Moffat  some  of  his  clack. 

I  WONDER  why  a  publisher  should  not  help 
his  friends  by  punishing  his  enemies* 

When  a  man  fishes  for  a  compliment,  why 
aot  give  it  to  him?  Just  praise  harms  no 
man. 

I  HAVE  noticed  that  not  a  few  fire  offices 
with  a  low  loss  ratio  have  a  correpondingly 
high  expense  ratio. 

With  hod-carriers  getting  $7  a  day,  why  be 
ambitious  to  become  an  insurance  manager. 
I  would  rather  be  a  sure-of-his-job  hod-fellow. 

1  AM  thinking  about  starting  a  fraternal 
society  mj-self — one  that  will  require  mem- 
bers to  save  money  in  soft  times  and  spend 
money  in  hard  times. 

Mt  old  friend  X  is  again  writing  for  the  in- 
surance press,  but  this  time  over  no  signa- 
ture. He  has  an  itch  which  can  be  relieved 
only  by  scratching  with  a  pen. 

Things  never  "even  up"  in  gambling. 
This  fact  seems  proof  enough  that  insurance 
is  not  a  gamble.  Otherwise,  the  insurer, 
like  the  gambler,  would  surely  fail. 

An  Iowa  agent  refused  to  pay  for  his  sup- 
per, and  the  hotelkeeper  killed  him  with  a 
blow  of  his  fist.  In  California  sometimes  this 
is  preferable  to  a  blow  of  the  landlord's  garlic 
breath. 

It  was  printed  in  the  Coast  Review,  then 
in  the  Mutual  Extra,  then  in  a  Seattle  paper, 
and  thence  copied  in  the  precarious  Swash- 
buckler of  San  Francisco.  Thus  is  the  enter- 
prise of  my  contemporaries  demonstrated. 

Living  expenses  are  said  to  be  a  quarter  or 
a  third  higher  than  they  were  a  year  or  so 
aso— partly  because  of  the  increased  wages. 
But  I  have  not  yet  heard  of  any  advance  in 
the  salaries  of  insurance  clerks,  to  meet  the 
higherprice  of  beef  and  house  rent.  Gentle- 
men managers,  pray  consider  this  matter. 

Tho  I  don't  know  what  it's  all  about, 
Gjallarhornet  (pronounced  yallerhornet)  in- 
terests me;  Summarizing  incomings  and  out- 
spendings  it  says:  "Inkomster,  premier,  s: 
a  inkomster.  Utgifter,  skador,  omkostna- 
der,  andra  utgifter,  till  foersaekringsfonder, 
s:  a  utgifter.  Lemnade  saledes  en  foerlust 
of.  '  'Lemonade  salad' '  is  certainly  something 
new. 


A  SHOKT  while  ago  the  American  Ware- 
housemen members  were  complaining  that 
rates  were  too  high  ;  and  now,  as  I  note,  they 
are  lamenting  the  fact  that  too  few  com- 
panies will  insure  them  even  at  these  too  ex- 
cessively profitable  rates. 

My  clown  contemporary's  lugubrious  poem 
on  life  insurance  reminded  me  so  much  of  some 
sad  verse  somewhere  that  I  looked  up  Dek- 
ker's  "Dreams  of  the  Last  Judgement"  and 
Michael  Wigglesworth's  "Day  of  Doom." 
Surely  therein  was  fit  inspiration  for  the  sad 
sadness,  and  I  was  not  disappointed.  This 
line,  for  example : 

"SHMkes  being  the  burden  of  their  doleful  song." 
Or  this: 

•■I  lookt  again,  and  quickly  saw  some  fainting, 
others  dying." 

But  I  shall  never  cease  to  wonder  why  my 
poetical  French  friend  should  select  such 
solemn  lines  of  the  seventeenth  century  as 
his  model  for  verse  at  a  lively  life  banquet. 

HU   VERLORE. 

Colonial  Personals. 

Gentleman,  afflicted  with  rheumatism  and 
heart  disease,  wishes  to  correspond  with 
young  party  in  sound  health;  object,  to  urge 
him  to  profit  by  his  mistake  in  putting  ofE 
making  application  for  insurance  until  he  was 
physically  unfit  to  pass  the  examination.— 
Address,  "Old  Fool." 

Will  the  school  teacher  who  last  week  in- 
quired how  to  invest  her  savings  in  a  govern- 
ment bond  please  communicate  with  gentle- 
man able  to  show  her  how  she  can  purchase  a 
bond  on  the  installment  plan  and  have  all  un- 
paid installments  cancelled  in  event  of  her 
death!    Address,  "Endowment." 

Fascinating  and  affable  woman  desires  to 
become  engaged  to  prominent  business  man — 
in  a  short  interview,  for  the  purpose  of  show- 
ing him  that  women  can  be  successful  insur- 
ance agents.—  Address,  "Tactful."— Colon- 
ial News.  

CHicag'o  "Wildcats  in  Los  Angeles. 

A  number  of  Chicago  wildcats  have  been 
circularizing  property-owners  in  Los  Angeles. 
Insurance  Commissioner  Wolf  will  prosecute 
anybody  representing  these  frauds.  Property- 
owners  should  insure  only  in  authorized  com- 
panies. The  unauthorized  kind  have  a  habit 
of  not  paying  losses. 


Tax  Unconstitutional.— The  Kansas  City 
tax  made  higher  on  life  agents  has  been  de- 
clared unconstitutional. 
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Question!^  and  AnS'wers. 

Is  the  Mercantile  Firo  (circular  ciicloseil) 
any  pood?  S.  K. 

No.  It  is  a  wildcat.  Its  operators  escape 
the  law's  jionalties  by  doing  no  business 
in  theif  own  state.  Send  us  envelopes 
and  circulars  sent  out  by  these  wildcats. 

Did  the  Travelers  oriRiiiale  accident  insur- 
ance iu  the  new  world.  J.  L.  B. 

No.  There  were  two  accident  coin- 
jianios  or  societies  before  the  Hartford 
company  was  organized. 

Was  there  ever  such  a  life  company  as  the 
Portland  of  Maine?  B.  S. 

There  is  no  record  of  such  coinjjany. 


No     Insurance     Against     These    Acci- 
dents- 

According  to  the  veracious  daily  prints, 
a  man  was  rushed  to  the  hospital  for  an 
operation  to  remove  a  set  of  false  teeth 
from  his  stomach.  Just»as'the  surgeons 
had  performed  a  successful  operation, 
the  man's  sister  came  running  in,  with 
the  missing  store  teeth.  She  had  found 
them  in  her  brother's  bed.  Awakening, 
and  finding  the  teeth  missing,  the  rash 
man  believed  he  had  swallowed  them. 

In  another  case,  the  patient  was  dread- 
fully ill.  The  symptoms  were  those  of 
appendicitis,  and  an  operation  was 
hastily  decided  as"  being  imperatively 
necessary  to  save  life.  When  the  patient 
was  cut  open  the  doctors  discovered  that 
the  vermiform  appendi.x  had  been  re- 
moved by  a  previous  operation.  We'll 
let  it  go  at  that,  as  a  good  story,  not  the 
less  so  because  lacking  in  voi-isimilitude. 


Tire  Notes. 

San  Francisco  now  has  a  I'ubbcr-tirod 
fire  engine. 

As  the  result  of  an  e.xtended  trial,  with 
both  river  and  land  firo  engines,  Lon- 
don's fii-e  chief  hascomo  to  the  c'onclusioii 
that,  although  the  economy  of  cost  is  not 
so  great  as  he  anticipated,  the  ad  vantages 
derived  are  such  as  to  niake  it  cei-tain 
that  it  would  be  well  for  land  fire  engines 
to  be  so  constructed  that  oil  fuel  may  be 
used.  The  principal  advantage  is  that  with 
oil  fuel  a  working  head  of  steam    is   ob- 


tained much  more  rapidly  than  willi  coal. 
Low-llasli  oil  will  lie  used,  not  so  much 
because  it  is  clioapor,  but  bocau.sc  it  is 
better  for  the  purpose  than  high-Hash  oil. 
The  latter  oil  is  liable  to  carbonize,  and 
the  tubes  consequently  become  clogged. 
Kain  caused  a  firo  in  Los  Angeles,  Cal. 
Dripping  of  water  into  an  asphaltum  tank 
caused  an  explosion,  which  resulted  in  a 
fire.  

The    Difference. 

ON    THE    COAST. 

In  an  unguarded  luoment  [  pi-()uiist;d  to 
write  a  paper  for  this  meeting. 

IN    AUSTRALASIA. 

In  a  weak  moment  I  promised  to  write 
a  paper  for  this  session. 


Laborer    and     Mechanic  and     Life     In- 
surance. 

Those  who  need  the  protection  of  life 
insurance  most— the  families  of  the  me- 
chanic and  the  laborer — have  the  least  of 
it,  apparently.  We  refer  to  legal  reserve 
insurance,  and  of  course  except  industrial 
insurance,  which  is  protection  in  very 
small  sums. 

Lately  we  have  looked  over  lists  of 
death  claims  paid  by  several  companies, 
as  printed  in  their  own  papers.  In  the 
list  of  occupations  the  laborer  and  the 
mechanic  are  seldom  found. 

Before  us  lies  a  copy  of  The  Statement, 
printed  by  the  Mutual  Life,  which  is  a 
fair  sample  of  claims  paid  by  legal  re- 
serve companies.  There  are  292  death 
claims,  for  $978,079,  or  $547, 655  ov(ir  pre- 
miums. Of  this  long  list  only  one  claim 
was  paid  on  tlie  life  of  a  laborer,  and  the 
amount  was  only  $225.  The  laboi'er  paid 
$154.10  premiums  and  then  (juit.  Of  tlie 
2i)2  death  claims,  only  fifteen  seem  to 
have  been  on  the  lives  of  mechanics. 
Four  of  these  took  paid-up  policies. 

The  other  claims  were  on  the  lives  of 
merchants,  oflicials,  clergymen,  editors, 
lawyei-s,  doctors,  bookkeepers,  salesmen, 
manufactui-ers,  farmers,  agents,  and 
others — men  who  as  a  class  are  best  qual- 
ified to  judge  of  tlio  value  and  security  of 
life  insurance. 
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It  is  probable  tbat  a  o;Oodly  proportion 
of  the  membefrihip  of  fraternal  insurance 
societies  is  composed  of  mechanics  and 
laborers.  Their  families  are  protected  in 
a  sort  of  fashion,  qualified  with  an  "if." 
To  this  extent  the  fraternal  societies  are 
doing  some  good. 

But  the  fact  remains  that,  outside  of  in- 
dustrial insurance,  mechanics  and  labor- 
ers are  as  a  i-ule  uninsured.  The  life  in- 
surance policy  is  not  suliiciently  attrac- 
tive, or  the  companies'  agents  do  not 
give  much  time  to  the  many  manual 
workers  whose  employment  is  not  exti-a 
hazardous. 


are  platforms  at  intervals  to  throw  water 
on  the  wood  if  it  catches  fire. 


R.  e  m  i  n  i  s  c  e  rx  s  e  s . 

He  was  a  big  political  boss  and  held  a 
whole  city  delegation  in  the  palm  of  his 
hand.  It  was  desirable  that  a  certain 
life  insurance  measure  should  pass  the 
legislature.  The  boss  was  approached 
and  he  was  asked  if  he  would  work  for 
the  measure.  It  met  his  approval,  and 
he  said  he  would  bo  willing  to  see  the 
boys  and  do  what  he  could.  What  would 
the  companies  interested  be  willing  to 
pay  for  his  "services'?"  When  told  that 
perhaps  $1,500  might  be  raised  for  legit- 
imate expenses,  he  handed  the  bill  back, 
with  the  scornful  remark  that  he  could 
do  nothing  with  "the  boys"  with  less 
than  .$.),000.  The  bill  slipped  through, 
however,  possibly  without  attracting  the 
boss's  notice;  and  the  expenses  were  only 
some  $.500.  

We  recall  the  fact  that  when  the  nat- 
ural gas  fields  of  Indiana  were  first 
tapped,  and  the  gas  brought  into  general 
domestic  use,  some  of  our  exchanges 
busied  themselves  in  preparing  articles 
on  the  increased  Are  hazard  and  the  need 
of  higher  rates.  Now  we  observe  that 
they  are  urging  the  need  of  higher  rates 
to  meet  the  increased  hazard  following 
the  substitution  of  coal  for  natural  gas, 
the  gas  fields  being  about  exhausted. 


A  WOODEN  chimney  stack  160  feet  high 
is  in  operation  at  Mapimi,  in  the  prov- 
ince of  Durango,  Mexico.  The  interior 
is  lined  with  corrugated  iron,   and  there 


La^jv     Union  &  Cro-wrn  Ins.   Co. 

The  annual  statement  of  the  Law  Union  & 
Crown  Ins.  Co.  tjives  totals  from  which  wo 
compile  the  following  figures: 

Assets *33,7ii3,»75 

Fire  premiums 93H,610 

Fire  losses 520,540 

Accident  premiums 39,150 

Accident   losses 21,515 

Life  funds  and  liabilities 30,388,940 

The  gross  fire  assets  are  13,364,93.5,  of  which 
Sl,8i;(),b00  is  capital.  The  unearned  premiums 
(American  standard)  amount  to  i?510,466. 
Other  liabilities  are  §313,070.  This  leaves  a 
policyholders'  surplus  of  S2,G35,3;>9  and  a 
handsome  net  surplus  of  8708,599. 

Catton,  Bell  &  Co.  represent  the  company 
in  this  field.  

Mortality  oy   A^omen. 

THEY    LIVE    LOXGEU    AND    TUEY     UON'T    LIVE    SO 
LONG. 

Let  me  call  your  attention  to  a  very  import- 
ant fact  in  regard  to  mortality  among  women. 
The  British  government  has  for  many  years 
sold  annuities  on  the  lives  of  men  and  women. 
Many  years  ago  a  number  of  Dutch  investors 
made  large  investments  by  buying  annuities 
on  the  lives  of  healthy  young  women.  Long 
before  the  death  of  all  of  these  they  had 
demonstrated  that  women  live  longer  than 
men;  that  they  are  poorer  risks  for  the 
grantor  of  the  annuity;  hence  the  Dutch 
investors  made  a  very  large  profit.  Now  this 
was  about  the  beginning  of  an  investigation 
in  regard  to  mortality  as  between  the  sexes. 
And  the  finding  of  the  Dutch  investors  has 
been  repeatedly  confirmed  since:  that,  in 
adult  life  at  least,  women  live  longer  than 
men.  What  was  the  result  of  this?  Shortly 
afterwards  a  couple  of  companies  organized  in 
London  for  the  special  purpose  of  insuring 
the  lives  of  women.  These  two  companies 
took  women  very  readily  and  freely.  Both 
these  companies  became  bankrupt,  because 
the  mortality  among  women  was  so  great! 
The  Dutch  investors  found  that  the  women 
were  better  as  annuitants  and  lived  longer; 
and  the  two  life  insurance  companies  failed, 
because  of  the  greater  death-rate  among 
women.  Now  that  is  one  of  the  greatest 
apparent  paradoxes  that  could  possible  be 
observed.  And  from  that  day  down  to  thissome 
companies,  and    some   American   companies, 


640 


The   Coast   Rcv>ievC> 


too,  have  charged  women  more  for  annuities, 
because  Ihey  are  supposed  to  live  longer,  and 
more  for  life  insurance  because  they  are  sup- 
posed not  to  live  so  long.  What  resolutions  do 
you  think  a  woman's  rights  organization 
would  pass  relative  to  this? 

What  is  still  more  remarkable  is  the  fact 
that  both  these  courses  were  entirely  logical. 
Why!  On  account  of  adverse  selection  again. 
They  did  not  get  a  fair  selection  from  these 
risks  on  women.  Women  were,  and  still  are, 
occasional  insurers,  not  average  insurers- 
They  are  not  hunted  out  by  agents  and  fairly 
dragged  by  the  neck  into  insuring  their  lives, 
as  men  are.  And  in  consequence  such  women 
as  insure  their  lives  are  the  occasional  ones 
who  seek  insurance,  or  are  willing  listeners, 
because  they  know  or  feel  that  there  is  some 
reason  why  their  lives  should  be  protected. 
And,  therefore,  a  higher  death  rate  among 
female  risks,  as  a  whole,  may  be  expected. 
Only  when  female  risks  are  sought  as  vigor- 
ously as  men  are,  can  you  get  a  mortality 
rate  as  favorable  as  on  the  lives  of  men.  An- 
other contributory  cause  to  a  higher  death 
rate  among  female  risks  is  woman's  tradition- 
al privilege  of  concealing  anything  about  her 
past  history  or  present  condition.  Fair  ex- 
aminations are  not  so  easily  obtained.  — Wil- 
bur S.  Tupper. 

XKe     President      Refers     to     Insurance 
Companies. 

No  counti-y  has  ever  occupied  a  higher  plane 
of  material  well-being  than  ours  at  the  pres- 
ent moment.  This  well-being  is  due  to  no 
sudden  or  accidental  causes,  but  to  the  play 
of  the  economic  forces  in  this  countr}-  for 
over  a  centuiw;  to  our  laws,  our  sustained 
and  continuous  policies;  above  all,  to  the 
high  individual  average  of  our  citizenship. 
Great  fortunes  have  been  won  by  those  who 
have  taken  the  lead  in  this  phenomenal 
industrial  development,  and  most  of  these 
fortunes  have  been  won,  not  by  doing  evil, 
but  as  an  incident  to  action  which  has  bene- 
fited the  community  as  a  whole.  Never  be- 
fore has  material  well-being  been  so  widely 
diffused  among  our  people.  Great  fortunes 
have  been  accumulated,  and  yet  in  the 
aggregate  these  fortunes  are  small  indeed 
when  compared  to  the  wealth  of  the  people  as 
a  wliole.  The  plain  people  arc  better  off 
than  they  have  ever  been  before.  The  insur- 
ance companies,  which  are  practically  mutual 
benefit  societies— especially  helpful  to  men  of 
moderate  means— represent  accumulations  of 
capital  which  are  among  the  largest  in  this 


country.  There  are  more  deposits  in  the 
savings  banks,  more  owners  of  farms,  more 
well-paid  wage-workers  in  this  country  now 
than  ever  before  in  our  history.— From  Presi- 
dent's Message. 

As  Usual. 

Fire-preventing  and  loss-lessening  appli- 
ances, so-called,  designed  and  pui-chased  to 
secure  lower  insurance  rates,  are  selling  well, 
as  usual.  When  lire  occurs,  all  the  appliances 
are  out  of  order,  as  usual. 


Ne-wr    Dangers    oy    EI.lectricty. 

We  wrote  in  our  last  issue  of  the  import- 
ance of  more  knowledge  in  regard  to  elec- 
tricty — how  one  building  in  Boston  is  said  to 
have  become  uninhabitable  because  of  its  ac- 
cumulation until  a  deep  well  was  dug  in  the 
cellar  into  which  wires  from  the  iron  work  of 
the  house  were  carried. 

The  recent  killing  of  two  horses  in  one  of 
our  streets  from  an  electric  shock  through 
the  ground  on  which  they  were  passing 
(without  any  vrire),  is  a  strong  illustration 
of  the  possible  dangers  of  this  unknown 
power. — Our  Dumb  Animals. 


Considered  as  an  Investment. 

Schemes  of  investment  must,  necessarily, 
include  an  element  of  possible  loss,  the  risk 
of  parting  with  the  monej'  that  was  intended 
to  bring  large  profits.  In  endowment  life  in- 
surance the  "chance"  feature  is  eliminated. 
The  possibility  of  financial  loss  does  not  exist, 
while  the  probability  of  a  satisfactorj'  profit 
is  in  evidence.  No  other  investment  affords 
such  certainty  of  full  payment.  Shrinkages 
do  not  occur  in  endowment  guarantees. 

Insurance  as  an  investment  is  not  fully  ap- 
preciated. Without  a  cent  of  dividend  it 
would  be  advantageous  to  have.  Many  an 
investment  shows  loss  instead  of  profit 
through  a  period  of  twenty  years.  Endow- 
ment insurance  may  be  depended  upon  to  pro- 
duce an  increase  over  the  face  value  of  the 
policy,  and  this,  together  with  the  knowledge 
that  insurance  protection  is  a  never-absent 
factor  in  the  ownership,  makes  it  a  superior 
possession. — The  Union  Mutual. 


St. Pierre,  N.  P.,  burned  in  1865  07-79, 
again  lost  the  principal  part  of  the  town 
on  November  1.  Fires  ai'o  like  the 
throw  of  dice,  after  all,  brinjjiiig  an  un- 
desirable series,  regardless  of  any  al- 
leged law  of  averages. 


SUPPLEHENT   TO 

THE    COAST    REVIEW 

December    22,     1902 

RidelsKeimer  ClotHing  Tire  at  Seattle. 

Fire  yesterday  damaged  the  clothing 
stock  of  J.  Ridelsheimer  &  Co.,  corner  of 
First  avenue  and  Columbia  (Sheet  4, 
Block  37).  The  damage  is  reported  to  be 
7u  per  cent,  of  the  $50,000  insurance. 
The  building  was  insured  for  $15,000,  but 
the  loss  will  not  exceed  $500.  Loss  on 
fixtures  is  believed  to  be  light.  Adja- 
cent property  (hardware,  saloon  and 
stock)  has  not  been  reported  as  dam- 
aged. 

Net  insurance  on  stock  and  fixtures 
was  as  follows: 

American  Central SI, 500 

Amercan,  N.  J 500 

Caledonian 3,500 

Commercial  Union 5,000 

Fireman's  Fund 4,250 

German-American 4,000 

Hamburg-Bremen 2,500 

Hartford 2,500 

Liverpool  &  London  &  Globe 2,500 

London  &  Lancashire 5,000 

Mercantile 1,000 

New  York  Underwriters 1,500 

North  British 1,250 

Norwich  Union 1,.500 

Pennsylvania 3,500 

St.  Paul 1,000 

$43,500 

Fixtures. — The  Liverpool  &  London 

&    Globe's   line    was    on    fixtures.      The 

American  Central's  line   included  $1,000 

on  fixtures. 

Assistant  Manager  Miles  of  the  London 
&  Lancashire  has  just  returned  from  a 
trip  through  the  Pacific  Northwest. 

Gutte  &  Fi'ank  now  represent  the  Fire 
Association  and  the  Pacific  Underwriters, 
J.  M.  Beck  retiring. 

The  Pacific  Mutual  and  the  Travelers 
declined  to  bid  on  the  Southern  Pacific 
Railway  accident  business.  The  priv- 
ileges on  the  road  were  therefore  granted 
to  the  Continental  Casualty  Co.  of  Chi- 
cago, which  was  the  only  bidder,  as  we 
are  informed.  The  Chicago  concei-n  is  a 
composition  of  several  assessment  acci- 
dent companies. 
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Life. 


Abstracts    From    AtKinson's    Address. 

BEFOKE  THE  NOUTHWESTEUN  MUTUAL  LIFE  ASSO- 
CIATION OF  AGENTS  —  ZEAL  AND  THE  LAW 
OF   AVERAGE    IN    SOLICITING. 

A  father  took  his  little  boy  to  church  one 
Sunday.  As  they  started  up  the  aisle  the 
small  boy  clutched  his  father's  hand  tightly, 
and  looked  about,  evidently  very  much  fright- 
ened. Presently  the  boy  began  to  cry.  The 
father  could  not  understand  the  boy's  fright 
and  asked  him  what  the  trouble  was. 
"Where's  the  zeal,  father,  where 's  the  zeal  ? 
I'm  afraid  of  the  zeal."  "Why,  Johnnie, 
what  do  you  mean?"  "Why  vvhere's  the 
zeal  ?  Don't  you  remember  the  minister 
said,  'The  zeal  of  thine  house  hath  eaten  me 
up.'    I  don't  want  to  be  eaten  up." 

AGENTS   AFRAID    OF   ZEAL. 

Now  I  think  the  boy  represents  the  large 
portion  of  the  agency  force  who  are  not  here. 
They  do  not  hear  aright.  They  do  not  see 
the  opportunities.  They  do  not  understand. 
They  are  afraid  of  the  zeal.  They  think  zeal 
is  some  great  monster  literally  waiting  to  de- 
vour them.  They  lean  back,  they  depend  on 
others,  and  they  fall  short.  And  the  father 
represents  the  150  who  are  here.  They  prop- 
erly interpret  the  problem.  They  see  their 
opportunities,  tbey  do  understand  the  mean- 
ing of  the  word,  the  zeal  hath  eaten  them  up, 
and  they  are  glad  of  it,  and  they  are  out 
here  looking  for  some  new  brand  of  zeal  that 
can  And  more  of  them  to  be  devoured. 

AVERAGES. 

It  is  a  lack  of  comprehension  of  the  problem 
before  him  that  handicaps  the  new  man. 
Life  insurance  is  permeated  through  and 
through  by  the  law  of  averages.  This  law 
operates  in  the  soliciting  department  just  as 
surely  as  in  the  actuary's  department.  The 
new  man  and  the  unsuccessful  man  finds  it 
hard  to  realize  this  fact.  He  starts  out  full 
of  enthusiasm,  but  when  he  is  thrown  down  by 
the  first  ten  men  whom  he  calls  upon,  his  ardor 
wanes,  and  when  the  second  ten  treat  him 
similarly,  becomes  back  to  the  office  with  a 
long,  drawn  face,  and  the  woeful  tale  that 
everybody  is  Insured.  His  zeal  is  gone,  and 
unless  some  old  hand  can  pump  In  a  new  sup- 
ply, he  is  a  beaten  man.  The  old  hand  at  the 
business  also  starts  full  of  enthusiasm.  He 
knows  that  there  are  100,000  uninsured  men 


in  his  vicinitj%  and  that  probably  1,000  of 
them  are  all  ready  for  a  proper  presentation 
of  the  subject.  He  lays  out  his  work  ahead 
of  him,  systematizes  it,  and  then  starts  out 
to  see  as  large  a  proportion  as  possible  of  that 
100,000.  He  is  not  disheartened  when  the 
first  100  prove  valueless.  It  sharpens  his  ap- 
petite for  the  second  100.  When  his  first  case 
of  110, 000  is  rejected,  he  does  not  sit  inhis  office 
all  day  cussing  the  medical  department,  but 
he  gets  into  the  street  leaving  a  trail  of  sul- 
phur and  brimstone  behind  him,  and  hustles 
around  to  the  nest  case.  He  realizes  that  he 
must  strike  the  productive  100  soon,  and  he 
knows  that  there  are  lots  of  good  men  left 
who  can  pass. 

THe  Trailer  in  Life  Insurance. 

We  heard  of  a  new  kind  of  cuss  the  other 
day.  There  are  big  cusses,  and  little  cusses, 
and  cusses  of  intermediate  sizes.  But  this  is 
a  new  breed,  and,  we  are  glad  to  add,  scarce. 

For  want  of  a  better  name  he  is  called  the 
Trailer.  He  has  been  discovered  thus  far 
only  in  insurance oflices,  but  his  kind  probably 
infest  other  businesses  as  well.  It  is  his 
practice  to  dog  the  steps  of  a  fellow  agent, 
preferably  a  beginner.  He  gets  chummy  with 
this  agent,  offers  to  help  him  and  under  the 
guise  of  friendship  obtains  a  sight  of  his 
prospect  list.  He  shadows  him  in  his  canvass- 
ing, and  notes  the  houses  and  the  ofSces  he 
visits. 

Recognizing  that  a  novice  will  be  unlikely 
to  close  his  case  on  the  first  interview,  he, 
after  a  proper  delay,  calls  upon  the  prospect 
himself.  If  he  discovers  that  the  prospect  is 
in  a  favorable  mood  as  a  result  of  the  initial 
work  done  by  the  novice  the  Trailer  uses 
those  arts  he  has  gained  by  experience  and 
closes  the  business.  He  sneaks  the  applica- 
tion into  the  office,  has  the  case  examined, 
delivers  the  policy  and  awaits  the  beginner's 
discovery. 

The  innocent  novice,  unaware  that  a  robber 
had  been  at  his  nest  while  he  was  waiting  for 
the  eggs  to  hatch,  goes  in  time  to  see  his 
prospect  and  gets  a  hard  bump  upon  learning 
that  a  policy  in  the  very  company  he  repre- 
sents has  been  placed.  Should  he  learn  the 
name  of  the  Trailer  and  charge  him  with 
stealing  the  business  the  Cuss  naively  ex- 
presses surprise  that  they  both  should  have 
the  same  prospect  and  magnanimously  offers 
the  novice  a  cigar  to  assuage  his  disappoint- 
ment. 

This  is  only  one  of  the  ways  in  which  the 
Trailer  operates.    He  is  not  merely  a  writer's 
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fancy.  He  is  a  fact.  We  know  of  one  in- 
stance recently  where  a  §10,000  case  was  se- 
cured by  this  method.  The  policyholder 
learned  of  the  rascality  and  narrated  the 
circumstances  to  the  manaper.  To  the  lat- 
ter's  credit,  bo  it  recorded,  that  he  trailed 
the  Trailer  in  a  trail  of  dust  to  the  door  and 
sped  him  down  the  stairs. 

But  all  managers  are  not  so  constituted. 
There  is  one,  so  we  have  heai-d,  who  has  been 
known  to  inveigle  a  new  agent,  under  the 
pretense  of  a  confidential  chat,  to  tell  him  of 
his  prospects,  and  then  visit  certain  of  these, 
explaniug  that  he  was  soliciting  solely  in  be- 
half of  his  new  agent.  If  he  closed  a  case 
and  thought  that  the  beginner  was  not  likely 
to  prove  of  much  value,  he  would  appropriate 
the  business  and  stick  his  thumbs  in  the  arm- 
holes  of  his  vest  and  ask  in  the  famous  words 
of  Bill  Tweed:  "What  are  you  going  to  do 
about  it?" 

Whether  the  Trailer  be  a  manager  or  an 
agent,  we  say  he  is  a  cuss.  A  cuss  expresses 
the  essence  of  meanness.  Could  anything 
meaner  be  imagined  than  this  practice?  For- 
tunately the  Trailer  is  few  and  far  between. 
He  is  not  readily  detected.  But  should  you 
find  one  following  another  agent's  work,  boot 
him  out  and  put  a  mark  on  him  that  will  be 
everywhere  recognized.  A  man  who  will  dog 
another  shows  himself  to  be  a  cur,  and  curs 
are  generally  regarded  as  legitimate  objects 
for  booting. 

Keep  away  from  other  agents'  prospects. 
The  field  is  large  and  there  is  plenty  for  all. 
Get  your  business  by  your  own  efforts.  Don't 
build  on  another  mau'sfoundation,  as  does  the 
Trailer.  Don't  tear  down  another  man's 
structure,  as  does  the  Twister.  They  are  ot 
one  breed,  and  the  breed  is  bad. — Insurance 
Press. 

E^xpression. 

When  a  man  has  in  his  strong-box  a  life  in- 
surance policy  or  a  goodly  amount  on  which  he 
has  actually  paid  the  premium  to  some  sound 
old  line  life  insurance  company,  it  is  an  out- 
ward and  visible  evidence  that  that  same 
man  is  possessed  of  common  sense  and  good 
reasoning  faculties. 

Furthermore,  it  is  also  an  outward  and  vis- 
ible evidence  that  his  professed  affection  for 
his  wife  and  children  is  something  more  than 
mere  talk;  that  his  sympathies  take  an  emi- 
nently practical  form;  that  he  has  faced  the 
possibilities  of  the  future  with  manly  courage 
and  determination  to  do  the  right  thing  by 
those  who  are  dependent  upon  him  ;  and  that 


he  is  a  creditable  member  of  the  community 
in  which  he  lives. — luglesidc. 


fraternal  l^ife  Insurance. 

VIEWS  OF  TUE  TENNESSEE  INSIKANCE  CO.MMIS- 
SIONER— DESTINY  IS  DISINTEOIIATION  AND 
FAILUKE. 

Thirty-four  fraternal  societies  wei-e  licensed 
by  this*  department  during  the  year,  comply- 
ing with  the  fraternal  law  passed  by  the 
legislature  of  1901.  This  law  provided  that 
all  fraternal  societies  entering  the  state  after 
its  passage  should  have  rates  up  to  a  certain 
standard.  The  combined  experience  of  the 
American  fraternal  societies  indicate  that 
many  of  these  societies  have  been  operating 
under 

INADEQUATE   RATES. 

There  can  be  only  one  destiny,  and  that 
destiny  disintegration  and  failure  for  the  life 
insurance  organization  with  an  aggregate 
premium  rate  below  the  aggregate  of  its 
death  losses.  Low  rates  are  certainly  very 
desirable,  but  thej'  should  not  be  so  low  as  to 
be  a  menace  to  the  security  and  protection  of 
the  contracts  made.  Security  and  safety 
must  be  the  prime  considerations  in  the  mat- 
ter of  insurance. 

LOSSES    STILL  EXCEED   ASSESSMENTS. 

In  last  year's  insurance  report  attention 
was  called  to  the  fact  that  for  the  four  years 
ending  with  lOdO,  the  assessments  collected 
in  Tennessee  by  fraternal  societies  were  over 
$004,000  less  than  losses  paid.  For  the  year 
1901  the  losses  paid  in  Tennessee  exceeded 
assessments  collected  by  about  ?25,000.  It 
will  thus  be  seen  that  the  effort  of  the  frater- 
nal orders  to  place  themselves  on  a  more 
substantial  basis  is  bearing  some  fruit. 

THE  FRAUDULENT  FKATEUNALS. 

It  is  exceedingly  difficult  to  determine  a 
method  which  will  treat  the  genuine  frater- 
nals  with  every  possible  liberality  and  at  the 
same  time  bar  from  this  liberality  alleged 
fraternal  orders  which  deserve  no  more  ex- 
emption than  other  life  insurance  organiza- 
tions. As  a  practical  method,  I  suggest  that 
the  ratio  of  expenses  be  used  as  a  basis  for 
separation  of  genuine  and  alleged  fraternal 
orders.  Those  orders  that  use  more  than  a 
certain  per  cent,  of  their  receipts  in  the 
expense  of  management  should  be  taxed  and 
treated  exactly  as  regular  life  insurance 
companies. 

The  Empire  Mutual  Life  and  the  Pelican 
Life  of  Great  Britain  have  amalgamated. 
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Ten  Years'  California  Life  Business— Continued . 


0 

New  Policies 

Insurance 

Insurance 

Losses 

c 

Written 

Renewed 

in 

and  En- 

«J 

do  wm's 

m 

e* 

No. 

Amount 

Pre'ms 

Amount 

Pre'ms 

Force 

Paid 

NEW  ENGLAND  MUTUAL 

19c 

2      446 

$704,400 

$28,625 

$6,254,500 

$244,825 

$7,621,063 

$114,657 

19c 

I      552 

918,000 

36,478 

5,926.000 

233,576 

7,485,673 

79,210 

igc 

0      629 

1,036,000 

40,418 

5,511.500 

204,912 

7,155,167 

138,165 

i8c 

9      522 

873.500 

33,881 

4,908,500 

202,226 

6,361,374 

163,925 

1 8c 

)8      478 

926,500 

37,064 

4,804,500 

189,343 

6,382,367 

133,735 

iSc 

)7      2S1 

508,000 

22,146 

4,748,000 

185.581 

5,911,568 

148,547 

i8t 

)6      250 

622,500 

25,487 

4.847,250 

186,264 

6,100,726 

90,003 

1 8c 

,5      268 

573.500 

24,054 

4.777.750 

186,309 

5,939.490 

96,743 

1 8c 

)1      333 

775.250 

32.778 

5,107,500 

201,657 

6,417,028 

104,469 

I  Si 

)3      257 

843,000 

32,898 

4,910,000 

195,733 

6,289,408 

96,971 

CONNECTICUT  MUTUAL 

19 

32    310 

$548,000 

$19,553 

$4,268,000 

$148,540 

$5,446,383 

$167,752 

19 

31    305 

569.500 

21,376 

4.075.329 

139,632 

5,381,967 

101,241 

ly 

JO    321 

659,500 

22,984 

3,914,400 

139.595 

5.325,039 

132,258 

iS 

39    235 

452,500 

18,432 

3.759,900 

130.807 

4,944,678 

150,558 

18 

J8    302 

549.500 

16,158 

3,657,400 

128,512 

4,921,753 

112,011 

18 

37    292 

516,500 

14,648 

3,595,600 

119.531 

4,720,513 

133,640 

18 

J6    390 

745,500 

22,956 

3,535,500 

125,614 

4,815,251 

114,914 

18 

35    254 

535.000 

18,846 

3,422.650 

121,406 

4,532,776 

133,131 

18 

34    303 

699,000 

14,951 

3,417,727 

126,912 

4,563,960 

97,472 

18 

93    355 

813,500 

32,232 

3,305,300 

113.948 

4,639,134 

112,134 

pRovr 

DENT  SAVINGS 

19 

02      114 

$384,000 

$11,947 

$1,972,268 

$52,506 

$2,348,268 

$23,250 

19 

01      216 

687.000 

21,217 

1,585.500 

41,731 

2,269,767 

38,270 

19 

00      106 

204,220 

4,536 

1,375.319 

36.953 

1,571,539 

38,479 

18 

99        51 

90,500 

2,483 

1,506,404 

37.766 

I,594,9"4 

50,500 

18 

98      176 

579.165 

15,497 

1,548,983 

32,818 

1,890,093 

26,655 

18 

97      253 

482,949 

6,871 

3,596.154 

36,254 

4,079,103 

22,500 

iS 

96      307 

635,647 

10,478 

3,285,360 

32,167 

3,921,007 

8,500 

18 

95      293 

626,506 

8.637 

3.013.193 

29,156 

3,639,699 

22,000 

18 

94      421 

1.025,150 

21,079 

1.150,595 

20,269 

2,175,745 

20,000 

18 

93      225 

822,500 

17,739 

1,471,000 

13,162 

2,293.500 

30,000 

UNI 

ON  MUTUAL 

19 

02      614 

$861,750 

$32,158 

$2,915,732 

$104,693 

$3,925,154 

$66,187 

19 

01      638 

869,438 

30.441 

2.453,497 

85,712 

3,776,647 

33,894 

19 

00      533 

830,166 

32.213 

2,208,446 

73,813 

3,246,955 

62,606 

18 

99     492 

674,035 

22,395 

1,850,981 

62,908 

2,785,266 

27.675 

18 

98     514 

815,784 

28.340 

1,377,546 

51,168 

2,534,798 

65,814 

18 

97      414 

715.482 

22,370 

1,047,030 

35,090 

2,097,873 

24,793 

18 

96     245 

440,000 

14,539 

846,000 

30,412 

1,594,483 

16,858 

18 

95      140 

295,000 

9,090 

744,000 

26,712 

1,330,161 

11,254 

18 

94      144 

287,000 

10,280 

27,271 

1,247,076 

27,571 

18 

93       83 

158,500 

6,031 

26,382 

1,120,960 

20,356 

UNION  CENTRAL 

IS 

02      229 

$625,250 

$16,199 

$1,584,175 

$50,085 

$2,209,425 

$34,889 

I? 

01      no 

302.644 

16,399 

1.414,031 

49,980 

1,716,675 

i8,.559 

I? 

00      log 

298.464 

11,223 

1,235,567 

43,329 

1,534,031 

13,903 

iS 

99      205 

531.463 

16,020 

894,604 

32,720 

1,426,067 

23,708 

IS 

98      171 

446,371 

25-396 

739,283 

28,217 

1,185,654 

21,389 

It 

97      189 

432.187 

7,778 

630,946 

27,185 

1,063,133 

13,030 

If 

96      114 

250.600 

7.572 

668,432 

28.644 

919,032 

9,000 

It 

95      121 

322,658 

6,685 

536.774 

26,159 

859,432 

6,764 

iS 

94        74 

152,966 

599,572 

752,538 

4,000 

If 

93      172 

373,086 

453,526 

826,612 

3,000 

Items. 

AiJouT  ilie  first  of  the  year 
loolc  out  for  new  quack  medi- 
cine ads,  electro-magnetico 
cure-alls,  and  telegraphed 
life  insurance  brag  pufCs — all 
of  the  same  credibility, 
modesty  and  inexpeusive- 
ness. 

It  is  proposed — in  Kansas, 
of  course — to  organize  a  life 
insurance  company  which 
shall  confine  its  membership 
to  Christian  church  members 
who  are  total  abstainers.  It 
is  not  believed  that  Rev. 
Sheldon's  projected  company 
will' write  a  large  number  of 
policies,  even  at  the  reduced 
rates  offered. 

The  very  handsome  monu- 
ment erected  to  the  memory 
of  theChauncey  Monroe  Ran- 
som, "the  father  of  life  insur- 
ance associations,"  by  the 
life  insurance  men  of 
the  United  States,  was  re- 
cently dedicated  by  Presi- 
dent Wyman  of  the  National 
Association  of  Life  Under- 
writers. The  speaker  closed 
with  a  fine  tribute  to  "the 
gentle,  modest,  manly  man, 
the  devoted  husband  and 
father." 

Soliciting.  —  In  the  first 
place  one  of  the  principal 
things  to  do  is  to  get  the  in- 
terest of  your  prospect. 
Don't  go  at  him  unprepared. 
Many  a  case  is  lost  in  that 
way.  Make  it  a  point  to  be- 
come posted  regarding  your 
man.  If  he  has  a  hobby  find 
out  what  it  is  and  talk  to  him 
about  it.  Acquaint  yourself 
with  his  friends  and  use 
thSm  at  the  right  time.  Let 
him  see  that  you  can  talk 
something  besides  insurance, 
that  self  interest  is  not  all. 
But  when  the  proper  moment 
comes,  let  him  see  that  you 
are  in  earnest,  that  you  are 
there  to  insure  life,  and  do  it. 
— The  Surveyor. 
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Praterna)   Mortality  Experience. 

The  iiu)rtalily  exjiorioncc  of  thirty-nino 
orders,  as  compiled  for  tlio  recent 
cong-resis,  ])i'escnts  sorao  suggestive 
dilTeronces  from  the  table  of  expectation. 
From  ages  18  to  48  the  actual  number  of 
deaths  was  less  than  the  expected.  This 
is  the  experience  of  the  legal  reserve 
companies  also.  From  age  48  up,  with 
scarcelj-  an  exception,  the  mortality  ex- 
ceeded the  expected.  This  is  not  the 
experience  of  the  legal  reserve  companies. 

This  very  unfavorable  difference  at  the 
older  ages  is  suggestive  of  the  inevitable 
"selection"  against  the  fraternal  societies 
as  they  advance  in  years.  The  better 
class  risks  desert  the  orders.  The  "de- 
pendent" period  having  passed  —  the 
children  having  been  reared — there  is  no 
inducement,  in  the  form  of  reserves  and 
security,  for  the  continuance  of  member- 
ship. The  perfectly  sound  lives  drop 
their  membcj-ship.  The  impaired  lives, 
on  the  conti-ai'y,  stay  with  the  order  and 
increase  its  mortality  rate  beyond  that  of 
the  legal  resei've  companies  for  the  same 
ages. 

Here  are  some  of  the  deaths  in  the 
fi-aternal  societies  of  the  counti-y,  as  re- 
ported to  the  congress: 

Age  Dciitlii  Kxpecttil 

51  511 490 

52  .     440 448 

53  .        442 399 

54  413 352 

55  410 347 

56  .•■.s;i  ...  322 

57  350 300 

58  3G« 2S0 

59  -im 269 

60  304   355 

01  310 227 

02  280 205 

63  2(iS 184 

64  2:;7 167 

65  230    150 

66  108 143 

07  170 134 

68  170 123 

69  140  115 

70  m  101 

71  !2',l  .81 

72   110 70 

Observe  the  voi-y  large  excess  of  actual 

over  expected  deaths.     In  regular  life  in- 


surance the  difference  is  the  other  way, 
in  favor  of  tlie  companies. 

It  can  hardly  be  possible  that  inferior 
medical  examinations  have  resulted  in 
more  than  a  share  of  this  excessive  mor- 
tality experience;  for  in  the  earlier  ages 
the  mortality  experience,  though  not  so 
favorable  as  that  of  the  legal  reserve  or 
old-lino  companies,  is  considei-ably  less 
than  the  "expected"  or  mortality  table 
number  of  deaths. 

The  only  reasonable  explanation  of  the 
high  mortality  in  fraternal  insurance  in 
the  advanced  ages,  it  seems  to  us,  is  the 
lack  of  confidence  which  persuades  the 
better  class  lives  to  withdraw  from  mem- 
bership as  soon  as  the  children  have 
reached  years  of  self-help.  It  does  not 
seem  possible  that  anything  the  f  raternals 
may  do  can  ever  establish  the  required 
confidence  which  will  keep  the  best  lives 
in  active  membership  after  age  50. 


Failure      of      Assessment     Companies. 

During  the  past  thi-ee  yeai's,  of  the  50 
assessment  life  and  accident  associations 
operating  in  Illinois,  24  have  gone  into 
the  hands  of  receivers,  reinsured  or  re- 
organized as  legal  reserve  companies. 
The  Illinois  insurance  superintendent 
says:  "This  fact  shows  that  the  system 
of  assessment  insurance  has  lost  favor 
with  the  insurance  public  and  that  the 
pi-actical  application  of  the  theory  has 
failed  to  stand  the  test  of    time." 

True  enough;  but  the  survivors  might, 
on  the  same  line  of  argument,  point  to 
the  reduction  by  failure  of  the  legal 
reserve  companies  in  New  York,  a 
quarter-century  ago,  from  71  to  30,  and 
ask,  was  that  fact  a  proof  that  the  legal 
reserve  theory  had  failed  to  stand  the 
test  of  time  ? 

The  true  test  of  time  is  not  failure,  but 
survival.  The  conditions  of  survival  are 
adequate  rates  and  honest  management. 
Tlie  legal  reserve  companies  which 
failed  were  dishonestly  managed.  The 
assessment  companies  which  failed  had 
inadequate  rates;  and  every  assessment 
c  onii)any  in  existence  to-day  mustcfiargo 
adequate    rates,    or  go    out  of  business. 
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TKe  IVicKardson  Life  Insurance  Con- 
spiracy in  Mexico. 

In  tho  case  of  the  state  of  Texas  v.  C. 
T.  Richardson  and  Wm.  Mason,  charged 
with  conspiracy  to  defraud  tho  New  York 
Life  Insurance  Company  and  conspiracy 
to  murder,  tlie  detective  (Garrison  alias 
Gray)  testified  that  as  a  lumber  dealer  he 
mot  Richardson  and  became  his  intimate 
friend.  Evans,  Gray's  alleged  Invalid 
nephew,  was  insured  for  $10,000,  a  healthy 
man  standing  the  examination.  After- 
ward Gray,  Richardson  and  Mannering, 
or  Mason,  plotted  to  extend  their  opera- 
tions, and  came  to  El  Paso.  Gray,  under 
tho  name  of  Senguinetty,  was  insured  for 
$100,000,  with  Mason  as  his  nephew,  the 
beneficiary.  The  scheme  was  to  burn  a 
corpse  in  a  house  and  submit  proof 
that  it  was  the  body  of  the  insured. 
Gray  said  he  feared  he  was  about  to  be 
murdered.  He  said  he  was  asked  to  goto 
Chichuahua,  but  declined,  and  consented 
to  go  to  Denver  to  continue  operations. 
On  the  eve  of  departui-e  all  were  arrested. 

The  newspapers  have  printed  sensa- 
tional reports  of  discoveries  in  Mexico,  on 
disinterment,  of  convincing  evidence  that 
some  of  the  victims  of  the  great  conspir- 
acy were  buried  alive. 

The  principal  accused  man,  C.  T.  or 
Chas.  T.  Richardson,  was,  it  is  said,  one 
of  the  leaders  in  rank  as  a  producer  at 
tho  El  Paso,  Tex.,  branch  of  the  New 
York  Life  last  year,  and  at  the  Dallas, 
Tex.,  branch  this  year. 


Life    Insvirarice  A^^'orK. 

As  A  Profession. — In  this  connection 
I  would  emphasize  a  point  that  I  venture 
to  think  is  sometimes  apt  to  be  lost  sight 
of  in  a  city  such  as  this,  where  the  com- 
mercial spirit  is  strongly  marked.  That 
is  tho  essentially  professional  nature  of  tho 
work  of  life  assurance.  The  characteristic 
of  a  professional  man,  whether  he  be  a 
clergyman,  doctor,  lawyer,  or  of  any  other 
calling,  is  that  he  should  have  a  regard 
for  tho  interests  of  those  whom  he  advises, 
and  this  should  undoubtedly  also  be  the 
case  in  our  profession.  A  merchant  or 
tradesman,  on  the  other  hand,  must 
necessarily  have    first    and    most    promi- 


nently in  view  his  own  profit.  I  do  not 
suggest  that  the  commercial  element  in 
our  work  is  not  of  importance,  but  I  advo- 
cate a  higher  conception  of  our  dignity 
as  a  profession,  bearing  in  mind  the  fact 
that  a  profession  will,  as  a  rule,  be  esti- 
mated by  the  public  at  the  value  it  places 
upon  itself,  always  provided  such  value  is 
founded  upon  reason.  Ours  is  a  young 
profession  as  compared  with  those  of 
lawyer,  doctor,  etc.,  and  it  must  be  re- 
membered that  these  older  professions 
did  not  always  hold  the  dignified  positions 
that  they  now  do,  but  only  attained  them 
by  a  gradual  growth,  fostered  partly  by 
their  own  educational  improvement  and 
partly  by  the  progress  in  education  of  the 
public.  If  the  life  assui'ance  profession  is 
to  secure  the  same  standing,  which  it  cer- 
tainly ought  to,  then  it  mustquickly  take 
steps  to  show  itself  worthy  of  its  high 
calling,  and  this  can,  to  my  mind,  only  be 
achieved  by  a  combination  of  improved 
education  and  a  more  thorough  applica- 
tion in  practice  of  the  maxim  "noblesse 
oblige." — Chas.  Guthrie,  Birmingham. 


Supervision    erf    Life    Insurance  in    tHe 

United  States — Its    Scope    and 

Groxinds. 

EARLY    VALUATION. 

In  Massachusetts  an  act  of  1850  forbade  do- 
mestic life  companies  to  take  fire  or  marine 
risks,  and  authorized  the  commissioners 
to  make  a  valuation  of  there  outstanding 
policies,  if  deemed  expedient.  An  act  of  1858 
made  such  a  valuation  of  the  policies  of  every 
life  comx^auy  doing  business  in  the  common- 
wealth obligatory,  and  the  liabilities  so  found 
were  to  be  a  part  of  the  annual  report  of  the 
department.  The  companies  were  required 
to  furnish  the  necessary  data  for  such  valua- 
tions. The  standard  of  valuation  to  be  em- 
ployed was  left  to  the  discretion  of  the  com- 
missioners, and  the  standard  selected  by 
them  was  made  the  legal  standard  by  Chap- 
ter 18(J  of  the  laws  of  ISlil.  Under  the  sug- 
gestions of  the  department,  during  the  three 
preceding  years,  the  first  non-foi'feiture  law 
was  enacted  in  Massachusetts  in  May,  1861. 
This  law  was  the  first  legal  recognition  of 
the  policyholder's  equity  in  the  reserve  fund 
of  a  company,  in  case  of  the  lapse  of  a  policy 
for  nonpayment  of  premium,    although,   as  a 


646 


The    Coast    Rei^icw? 


matter  of  pnictifo,  it  was  antioipated  by  the 
issue  of  noiiforfoilitip  policies  by  a  New  York 
company  in  ISliO,  This  law,  as  aniondeil  in 
1880,  required  domestic  companies  to  pay  a 
cash  surrender  value  of  policies  on  demand, 
at  the  end  of  any  year  after  the  first.  An 
act  of  1887  forbade  any  distinction  or  discrim- 
ination in  favor  of  individuals  between  insur- 
ants of  the  same  class  and  equal  expectation 
of  life. 

In  New  Yorlf  the  whole  subject  of  valuation 
of  policy  liabilities  was  left  to  the  discretion 
of  the  comptroller  and  superintendent  of  in- 
surance until  1S68,  when  a  legal  standard  was 
adopted  by  the  legislature.  Meanwhile  the 
department  accepted  the  valuations  made  by 
the  companies  themselves,  except  in  a  few 
special  cases.  An  act  of  1873  authorized  the 
superintendent  to  refuse  admission  to  the 
state  to  any  outside  company  whenever,  in 
his  judgment,  such  refusal  would  best  pro. 
mote  the  interests  of  the  people  of  the  state, 
and  to  accept  certificates  of  valuation  of  poli- 
cies made  by  other  state  departments.  An- 
other act  of  the  same  year  authorized  life 
companies  to  purchase  their  own  policies  Is- 
sued in  favor  of  a  wife  with  reversion  to  her 
children  ;  and  in  1879  this  was  so  amended  as 
to  allow  such  policies  to  be  assigned.  An  act 
of  18T0  required  life  companies  to  give  at  least 
thirty  days'  notice  of  the  falling  due  of  a 
premium  on  a  life  policy,  failing  which  no 
lapse  or  forfeiture  of  the  policy  could  be  en- 
forced. An  act  of  1877,  since  repealed,  for- 
bade the  reinsurance  of  any  risic  without  the 
written  consent  of  the  owner  of  the  policy, 
and  authorized  the  receivers  of  insolvent  com- 
panies to  reinsure  the  whole  or  a  part  of  the 
risks  of  such  companies.  An  act  of  1879  regu- 
lated the  proceedings  to  be  taken  in  the 
event  of  the  insolvency  of  life  companies 
and  another  act  of  the  same  year  provided 
for  the  non-forfeiture  of  policies.  An  act  of 
1889  forbade  rebates  of  premium,  or  other  dis- 
crimination among  persons  of  the  same  class 
and  (Expectation  of  life.  An  act  of  1892  au- 
tliorized  loans  upon  the  security  of  a  com- 
pany's own  policies.  The  terms  and  provisions 
of  the  reciprocal  or  retaliatory  law  of  New 
York  passed  in  18t>5,  Chapter  69.5,  and  re- 
enacted  in  the  insurance  code  of  1892,  have 
been  adopted  and  followed  by  most  of  the , 
states.  The  constitutionality  of  the  law  was 
questioned  in  the  case  of  the  People  vs.  Fire 
Association  of  Philadelphia,  n2d  New  York, 
page  ;!11.  The  validity  of  the  enactment  was 
sustained  by  the  court  of  appeals  of  New 
York,  and,  on  appeal,  by  the  supreme  court  of 


the  United  States,  119  U.  S.  Reports,  page 
110.  A  decision  of  the  supreme  court  of  Illinois, 
4.')  N.  E.  Reporter,  page  441,  in  the  suit  of  the 
Union  Central  Life  Insurance  Company  vs. 
Bradford  K.  Durfee,  state  superintendent, 
sustained  the  position  of  the  superintendent 
that  it  was  not  necessary  before  applying  the 
provisions  of  the  reciprocal  law  of  his  state 
that  an  Illinois  company  should  be  engaged 
in  the  transaction  of  business  in  Ohio. 

STATE   SII'EKVISIOX    BETTER    THAN    NONE. 

When  one  contemplates  this  formidable  ar- 
ray of  supervisory  statutes,  and  considers 
how  much  more  is  left  to  the  discretion  of  in- 
surance ofUcials  in  enforcing  the  law,  it  re- 
quires some  courage  to  declare  one's  faith  in 
state  supervision.  The  story  i^  told  of  an 
eminent  divine  that  at  one  of  his  Friday 
evening  meetings  he  made  a  strong  plea  for 
the  right  of  women  to  speak  in  religious  as- 
semblies. Thereupon  a  lady  arose  and  de- 
livered a  long  and  tedious  harangue.  When 
she  had  concluded  her  remarks,  the  clergy- 
man said :  "Nevertheless,  brethern,  I  be- 
lieve in  woman's  right  to  talk  in  meeting." 
And  so,  notwitlistandiiig  the  defects  of  state 
supervision,  the  expense  and  annoyance  it 
imposes  upon  the  companies,  and  its  liability 
to  be  abused,  I  believe  the  evils  of  no  super- 
supervision  at  all  would  be  infinitely  greater. 
The  evils  of  supervision  are  such  as  inhere  in 
all  government ;  the  evils  of  non-supervision 
are  the  evils  of  anarchy.  Human  nature  is 
the  same— or  perhaps  a  little  more  assertive 
when  acting  behind  the  screen  of  a  corpora- 
tion as  when  acting  on  individual  responsibil- 
ity. If  you  are  going  to  catch  flsh  with  a  net, 
you  must  make  the  meshes  fine  enough  so 
that  the  fish  can  not  got  through  ;  and  if  our 
lawmakers  have  endeavored  to  stop  some 
very  small  holes,  the  faithful  historian  must 
admit  that  it  was  because  some  company  had 
endeavored  to  get  through  an  aperture  of  just 
such  dimensions. 

If  we  seek  for  the  motives  of  these  various 
requirements,  I  do  not  think  we  can  fairly 
attribute  them  in  any  great  measure  to  any 
other  purpose  than  a  desire  to  protect  the 
public.  Some  of  the  early  tax  laws  had  other 
motives  behind  Ihcm  ;  for  example,  from  1829 
to  1849  the  tax  levied  on  life  insurance  pre- 
miums received  bj'  other  state  companies  in 
Pennsylvania  was  20  per  cent.,  and  from  1828 
to  18:i7,  the  tax  levied  on  such  premiums  re- 
ceived by  other  state  companies  in  New 
York  was  10  per  cent.  These  taxes  were 
practically    prohibitive,    and     were     intend- 
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ed  so  to  be;  but  prohibitive  taxation  has 
passed  away  in  both  these  states,  while  state 
supervision  is  more  firmly  established  than 
ever.  Taxation  of  life  insurance  is  still 
grievous  and  unjust  in  many  states,  but  it 
would  probably  be  equally  or  more  unjust  If 
there  were  no  laws  applicable  to  it  except 
tax  laws.  There  was  taxation  before  there 
was  supervision,  and  so  far  as  the  right  or 
wrong  of  either  is  concerned,  each  stands  on 
its  own  merits. — John  A.  McCall. 


iVelations     of    Life    Companies    and 
Agients  to  PolicyWolders. 

THE   INVESTMENT    SIDE. 

The  point  is  that  the  relationship  between 
the  company  and  its  policyholders  is  a  differ- 
•  ent  relationship  from  and  a  more  distant  rela- 
tionship than  the  traditional  and  ancient  one. 
The  relationship  is  less  analogous  to  the  old 
one  of  trustee  for  the  benefit  of  families  and 
dependents,  and  more  analogous  to  that  of  di- 
rectors and  stockholders  in  an  investment 
corporation.  And  it  is  a  natural  evolution 
that  the  investment  side  of  life  insurance  is 
now  the  prominent  one.  The  one  policy  now 
pushed  is  the  30-payment  life  plan,  though  it 
is  not  often  called  that,  every  company  hav- 
ing its  own  copyrighted  name.  It  is  a  policy 
which  protects  by  its  face  value  against 
death  during  20  years;  and  which  is  held  out 
as  an  investment  at  the  termination  of  that 
period  to  the  surviving  policyholder.  It  is 
the  expected  results  of  this  investment  that 
are  canvassed.  He  has  options  of  settlement ; 
he  can  then  have  a  dividend,  or  can  have  a 
cash  settlement  as  an  endowment,  or  can  un- 
der certain  conditions  continue  his 'insurance, 
or  he  can  split  his  options  up. 

THE   DECEIVED   POLICY  HOLDER. 

And  meanwhile  what  does  the  policyholder 
think  he  has  got ':  Too  often  he  thinks  it  is  a 
simple  endowment.  Always  he  thinks  it  is 
an  investment.  Sometimes  he  looks  at  it  as  a 
speculation.  The  one  thing  he  knows  is  that 
the  face  of  the  policy  will  be  paid  if  he  die 
during  the  term,  and  that  if  he  surrender  it 
he  can  get  bigger  guaranties — no  matter  what 
company  he  takes  his  policy  in — than  any 
other  company  can  give  him.  Of  that  the 
agent  has  made  him  cock-sure. 

THE    AGENT. 

And  now  who  is  the  agent?  For  this  evolu- 
tion of  the  business— this  deferring  of  divi- 
dends on  mutual  premiums,  this  development 
of  what  is  called  the  investment  end  of  the 
business — has  afl'ected  the  agent.     Whether 


better  or  worse,  it  must  be  admitted  that  the 
relation  of  the  agent  to  his  company  and  his 
policyholder  has  been  changed.  The  large 
loading  and  the  postponement  of  dividends 
have  inevitably  led  to  the  increase  of  com- 
missions and  agency  expenses.  With  many 
companies  the  agent  has  become  a  broker. 
Renewal  commissions  have  been  diminished 
in  number  and  cut  in  amount.  One  company, 
I  believe,  has  as  its  goal  of  agency  manage- 
ment the  elimination  of  renewals.  Another 
is  breaking  up  its  general  agency  methods, 
which  have  lasted  for  generations.  I  am  far 
from  offering  critism.  I  am  pointing  out  the 
fact  and  calling  attention  again  to  the  changed 
relationships  between  the  agents,  both  as  to 
each  other  and  as  to  the  company  and  the 
policyholders.  Is  it  for  better  or  for  worse? 
That  is  not  for  me  to  decide  or  even  to  discuss. 
Itis  accompanied  by  fierce  competition.  There 
is  less  responsibility  upon  the  agent  in  the 
field — the  man  who  writes  the  application. 
He  is  not  a  permanent  fixture  with  his  com- 
pany, as  in  the  time  when  his  renewals  were 
continuous  or  at  least  numerous.  He  has  no 
permanent  relationship  with  the  insured,  for 
he  will  not  be  present  at  settlement  day  and 
perhaps  he  does  not  collect  any  premium  ex- 
cept the  first.  His  chief  interest  is  to  get  the 
policy  placed.  His  art  of  persuasion  is  direct- 
ed to  proving  his  is  the  best. company  and  his 
offer  the  best  policy.  Sometimes  all  the  other 
agents  are  gay  deceivers;  sometimes  they 
are  worse?  The  other  companies  are  not  as 
well  managed  as  his.  The  other  companies' 
policies  are  delusions  and  snares.  The  other 
companies'  promises,  if  better  than  his,  are 
impossible  of  fulfillment.  He  has  literature 
to  prove  it,  and  this  literature  emanates  from 
the  home  office.  This  condition  of  affairs 
does  not  apply  to  every  company  nor  to  every 
agent. 

THE   POLICYHOLDEU. 

And  where  now  is  the  policyholder?  Com- 
petition is  such  that  he  is  visited  by  agents 
of  different  companies.  He  maj'  hold  policies 
in  more  than  one  compaiO'-  What  is  the 
general  sentiment  fostered  among  the  policy- 
holders and  among  the  canvassed  who  refuse 
insurance?  What  has  become  the  attitude  of 
the  legislature  toward  the  business?  And  to 
what  future  are  we  drifting?  Let  those  who 
deplore  the  increasing  proportion  of  the  pre- 
mium called  on  to  pay  taxes,  and  the  increas- 
ing disposition  to  tax  the  very  policies  them- 
selves, think  on  these  things. 

INDUSTUIAL    INSURANCE. 

Now,  side  by  side  with  the  evolution  of  the 
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system  of  what  is  called  orclinai-j-  insurance 
has  been  growing  up  the  s3-stem  called  indus- 
trial insurance.  It  has  been  called  a  phe- 
nomenon. But  it  is  not,  though  its  growth  is 
phenomenal.  It  is  the  result  of  studious  ap- 
plication of  old  principles  to  new  conditions. 
Let  us  examine  this  system  to  see  what  in- 
struction we  may  get  on  the  topic  under  dis- 
cussion. The  statistics  of  the  business  will 
show  that  there  is  a  field  broad  enough  for 
the  working  out  of  certain  principles  and 
practices  which  it  will  pay  you  to  study. 
And,  unknown  as  I  am  to  most  of  you,  some 
figures  of  my  own  company  must  be  intro- 
duced to  give  an  authority  which  might  other- 
wise be  lacking. 

The  total  number  of  policies  in  force  in  the 
United  States  is,  fifteen  and  a  half  millions. 
Of  this  number  over  twelve  millions  are  in- 
dustrial policies.  The  importance  of  this  fact 
if  not  evident  will  be  pointed  out  later.  The 
total  amount  of  insurance  in  force  in  the 
United  States  is  $9,674,969,011.  Of  this 
amount  ^2,195,507,171  is  by  industrial  com- 
panies. This  proportion  is,  you  will  admit, 
noteworthy — it  is  nearly  a  quarter.  The 
total  amount  written  by  all  American  life 
insurance  companies  last  year  was  about 
fourteen  thousand  millions;  of  this  amount 
more  than  half  was  by  the  eight  industrial 
companies.  I  include  in  these  amounts  the 
ordinary  business  of  industrial  companies  be- 
cause the  principles  as  relating  to  the  agency 
relationships  are  the  same  in  the  industrial 
companies,  whether  the  agents  be  ordinary  or 
industrial. 

The  total  number  of  industrial  agents  at 
the  end  of  1901  was  '.25,607.  I  know  of  no 
method  of  determining  what  proportion  of 
the  total  number  of  life  insurance  agents  this 
is,  but  it  must  be  very  large. — Haley  Fiske. 


How  tKe  High-Roller  Is  Said  to  WorK. 

Mr.  B.  B.  Blank,  President  of  the  Blank  Blank  Life 
Insurance  Company,  New  York: 

Dear  Mr.  Blank:— Can't  touch  King.  He  says 
he  wants  from  $100,000  to  *l.=sn,000  worth  of  endow- 
ment insurance,  but  it  seems  impossible  to  flx  him 
up.  Best  men  in  the  field  have  tried  him,  and  I've 
been  up  against  him  myself,  but  we  can'  I  land  him. 
Other  companies  turned  down,  too. 

This,  in  substance,  was  the  letter  handed 
President  Blank  of  the  Blank  Blank  Life  In- 
surance Companj-  by  his  private  secretary 
one  morning.  The  name  signed  to  the  com- 
munication was  that  of  the  agency  director 
of  the  company's  branch  in  the  metropolis  of 
the  southwest. 


President  Blank  read  and  reread  it. 

"Can't  touch  him,"  he  mused.  "Too  bad, 
too  bad:  and  wants  insurance,  too.  Let's 
see  what  can  be  done." 

He  turned  to  his  call  board  and  pressed  the 
little  ivory  button  around  which  curved  the 
name   "Stenographer." 

"Please  take  this,  Mr.  Crane,  and  gel  it  off 
at  once,"  he  said  to  the  young  man  who 
answered  the  summons. 

This  is  what  President  Blank  dictated: 

Mr.  Robert  Burgess,  Special  Field  Agent,  the 
Blank  Blank  Lite  Insurance  Company,  Chicago. 

Dear  Burgess:— Drop  everything  and  go  to  S. 
There's  a  man  there  named  King  —  Alexander 
King— who  wants  from  $100,000  to  .fl.Tfl.OOO  worth 
of  endowment  insurance.  Everybody  from  the 
agency  director  down  has  tried  him  and  tailed  to 
land  him.  I  shall  expect  to  see  you  in  New  York 
in  less  than  a  month  with  his  application. 

Very  truly  yours,  B.  B.  Blank,  &c. 

Within  twenty-four  hours  after  the  receipt 
of  these  instructions  Burgess  was  in  S., 
quartered  at  one  of  its  most  fashionable 
clubhouses.  He  made  his  plan  on  the  train, 
being  guided  entirely  by  a  stroke  of  good 
fortune  which  came  through  a  friend  who  was 
also  bound  for  S.  Prom  the  friend,  who  was 
a  member  of  the  club  in  question,  he  learned 
that  King  was  a  fellow-member,  and  when 
the  friend  invited  him  to  stop  there  he  ac- 
cepted with  profuse  thanks. 

Of  course,  Burgess  soon  met  King,  but  he 
said  not  a  word  of  life  insurance  at  any  time. 
He  plaj-ed  billiards  with  King,  he  chatted 
with  King,  and  he  told  King  his  choicest 
stories.  And  King— he  voted  Burgess  a  royal 
good  fellow  and  rode  him  about  town  in  his 
automobile. 

Twoweekspassed,and  theKingand  Burgess 
combination  was  a  subject  of  comment  at 
the  club.  Finally  King  decided  that  a  man 
like  Burgess  was  gentlemanly  enough  to  go 
to  his  home  and  meet  his  wife  and  daughters. 
That  very  daj-  he  pulled  him  aside  pur- 
posely to  ask  him  to  dinner. 

At  that  important  juncture  King's  caution, 
for  which  he  was  noted,  especially  in  busi- 
neess,  asserted  itself  and  he  hesitated. 

"Burgess,"  he  said,  in  his  bluff  manner, 
"we've  had  a  jolly  time  together." 

"The  best  jMssible,''  returned  the  affable 
Burgess. 

"Strange,  I've  never  inquired  your  busi- 
ness," continued  King,  thoughtfully. 

If  Burgess  had  made  the  plan  himself  this 
particular  point  couldn't  have  been  worked  up 
better,  and  he  laconically  replied  : 

"Life  insurance." 
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"Life  insurance!"  repeated  King,  almost 
incredulously.     "What  company?" 

"Blank  Blank  of  New  York." 

"Why  these  fellows  down  here  have  been 
bothering-  me  over  a  year.  Life  insurance  ! 
And  you  never  mentioned  it  to  me." 

"No  need  mentioning  it  to  you,"  said  Bur- 
gess indiflerentlj'. 

"Why?"  came  flatly  from  King.  "Why  not 
to  me !" 

"Because,"  answered  Burgess,  still  indif- 
ferent, "you  are  blackballed  in  our  com- 
pany." 

"I  blackballed!"  snapped  King.  "For 
what?" 

"That  I  don't  know,"  was  the  still  indiffer- 
ent response,  "but  for  some  reason  you  are." 

King  shifted  uneasily  and  bit  the  end  of 
his  cigar.  Burgess,  keenly  noting  the  effect, 
suddenly  became  interested. 

"How  much  insurance  did  you  think  of  con- 
sidering?" he  asked. 

"Oh,  about  1100,000  endowment,"  said 
King,  "but  I  don't  Understand  this  blackball- 
ing business.  Why,  your  men  were  after 
me  less  than  a  month  ago  !" 

"I  know,"  returned  Burgess,  cooly  but 
decisively,  "it  happened  recently." 

"Umph!"  from  King  with  a  shrug  of  his 
shoulders. 

"Suppose  I  do  this,"'  said  Burgess  sympa- 
thetically, after  a  brief  pause;  "suppose  you 
sign  an  application  for  -^100,000  and  give  me 
j'our  check  for  the  first  premium.  I'm  going 
to*New  York  tomorrow,  and  I'll  take  it  up  to 
President  Blank  and  make  it  a  personal 
matter." 

King  puffed  hard  at  his  cigar,  looked 
thoughtful,  and  then  : 

"That's  good  of  you.  Burgess.  I'll  do  it. 
Straighten  it  out  so  that  I  can  be  examined 
at  once  for  my  policy.  And,  say  old  chap,  I 
should  like  to  have  you  up  to  dinner  this 
evening.'' — New  York  Times. 


THe  NortH"westem  Controversy. 

The  facts  are  these;  Mr  Whiting,  as 
everyone  knows,  was  the  champion  of  the 
"Gain  and  Loss"  exhibit.  He  finally  suc- 
ceeded in  making  it  a  part  of  the  state  re- 
port blank  for  1895.  In  making  company  ex- 
aminations, it  was  Mr.  Whiting's  habit  as 
early  as  1876  (see  report  of  convention  of 
insurance  commissioners,  1898)  to  construct 
for  his  own  private  satisfaction,  a  gain  and 
loss  exhibit.  In  the  rough  draft  of  the  final 
report  of  the  commissioners,  above  referred 
to,  which  Mr.  Whiting  prepared,  he  used  an 


exhibit  which  is  entitled  "An  approximate 
Analysis  of  the  Sources  of  Profit."  When, 
however,  it  was  demonstrated  to  the  com- 
missioners that  the  exhibit  vi^as  so  much  of 
an  approximation  that  the  item  of  gain  from 
lapses  and  surrenders  was  at  least  $.")00,000 
too  great,  they  dropped  the  exhibit  from  their 
report;  approximations  even  when  reasonably 
accurate  having  no  place  in  the  report  of  a 
company  examination. 

By  pointing  to  the  fact  that  the  Northwest- 
ern Mutual  Life  Ins.  Co.  does  not  now  make 
the  gain  from  lapsesiand  surrenders  that  Mr. 
Whiting  supposed  it  did  in  189-1,  the  Register 
endeavors  to  support  a  theory  that  the  North- 
western has  not  maintained  its  dividend 
superiority.  It  is,  however,  self-evident  that 
the  dividends  of  the  company  cannot  have 
been  affected  by  something  which  never 
existed. 

In  attempting  to  find  some  foundation  for 
its  theory  the  Register  makes  a  comparison 
of  the  first  (1901)  dividends  on  Northwestern 
and  Union  Central  policies  issued  in  1S99. 
Here  the  Register  was  misled  into  making  a 
very  unfair  comparison  for  the  reason  that  the 
policies  are  not  alike,  those  of  the  Union 
Central  being  on  a  4  per  cent,  basis,  while  the 
Northwestern  policies  are  on  a  3  per  cent, 
basis.  This  means  that  the  contracts  are 
based  upon  very  different  assumptions  and 
carry  different  premiums  and  reserves  in 
consequence  of  which  the  comparison  is  un- 
fair and  does  not  support  the  Register's 
theory. 

As  you  know,  the  Northwestern  discon- 
tinued its  4  per  cent,  rates  on  February  1, 
1899,  and  adopted  higher  rates  based  on  3  per 
cent,  reserves.  Had  the  Register  selected 
for  its  comparison  the  results  of  Northwest- 
ern 4  per  cent,  policies  issued  in  January, 
1899,  instead  of  adopting  without  question  the 
contents  of  unfair  leaflets  circulated  by  the 
Union  Central  Life  Ins.  Co.,  its  theory  would 
have  failed  here  also,  because  the  result  of 
such  comparison  would  have  been  very  much 
in  favor  of  the  Northwestern. 

COMPARISON     WITH    THE   CINCINNATI    COMPANY. 

The  following  is  a  comparison  of  the  Union 
Central  policies  with  exactly  similar  4  per 
cent,  policies  in  the  Northwestern. 

10  pay't,  e.  20,  age  40,  $5,000. 

N.  W.  U.  C. 

Premium $390.15  $398.40 

1901  Dividend 46.35  43.40 

Addition 85.00  76.38 
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E.  15,  age  30,  $10,000. 

N.  \V.  U.  C. 

Premium $047.00  $007.70 

1901  Dividend 72.50  70.01 

Addition 117.00  109.10 

Now,  since  Mr.  Whiting's  exhibit  was 
dropped  by  the  commissioners  because  the 
item  upon  which  the  Register  basis  its  theory 
was  shown  to  be  at  least  $500,000  too  great 
and  since  the  comparisons  offered  by  the 
Register  in  support  of  that  theory  may  be 
shown  to  be  worthless  because  of  the  dis- 
similarity of  the  policies  compared,  therefore 
no  basis  exists  for  the  false  conclusions  and 
unfairinsinuationscontained  in  the  Register's 
article,  and  we  are  forced  to  believe  that  it 
was  merely  a  maliciously  inspii'ed  attack 
upon  the  Northwestern. — Field  Notes. 


Old    Line  failures. 

THE    782   LIST. 

Some  j'ears  ago  the  Chicago  Tribune 
published  a  list  of  some  730  assessment 
life  insurance  associattons  which  had 
failed.  Names  and  localities  were  given. 
The  correctness  of  this  list  was  never 
seriously  disputed. 

Not  to  be  outdone,  somehody  inter- 
ested —  supposedly  connected  with  the 
Mutual  Reserve  Fund,  then  the  leading 
assessment  association — prepared  a  list  of 
782  old  line  life  insurance  companies 
which  were  alleged  to  have  been  chart- 
ered and  to  have  failed.  This  preposter- 
ous list  was  not  taken  seriously.  Little 
notice  was  taken  of  it,  though  undoubt- 
edly it  bolstered  up  the  falling  fortunes  of 
the  Mutual  Reserve  Fund  and  other 
irregular  schemes  of  the  same  sort.  The 
Coast  Review  stamped  the  list  as  fraudu- 
lent, and  stated  that  as  the  result  of  its 
investigations  only  52oldline  failures  and 
reinsurances  could  be  found. 

The  lying  list  of  782  alleged  failures  is 
still  circulated,  possibly  by  the  fraternal 
searchers  for  needed  "new  blood."  The 
Life  Insurance  Independent  has  done 
good  service  by  exposing  the  fraud.  For 
example,  the  list  credits  Indiana  with  20 
old-line  companies,  chartered  previous  to 
1895,  of  which  19  are  said  to  have  failed. 
Autitor  of  State  Hart  wi-ites  to  our  con- 
temporary: 


"The  matter  alleged  lacks  one  very  essen- 
tial qualification,  and  that  is,  truth.  There 
never  has  been  a  legal  reserve  law  (in  Indi- 
ana) until  1.S99.  An  old  line  insurance  com- 
pany was  never  organized  in  this  state  pre- 
vious to  1899." 

Georgia  is  credited  with  31  companies 
chartered,  and  31  failed.  Comptroller 
General  Wright  wrote  to  our  contempo- 
rary : 

"Only  two  old  line  companies  have  been 
chartered  by  this  state.  Both  were  liquid- 
ated, after  settling  in  full  with  their  policy- 
holders." 

In  Minnesota  prior  to  1902  only  one 
company  was  organized,  and  it  reinsured 
in  a  company  in  existence  today;  but  the 
lying  list  says  there  were  3  companies 
chartered,  and  3  failures. 

California  is  credited  with  3  companies 
chartered  and  3  failures.  At  the  time 
this  list  was  printed  there  had  been  2 
companies  chartered.  One,  the  Califor- 
nia Mutual,  reinsured,  but  a  considerable 
number  of  its  policyholders  retained  their 
policies,  refusing  to  exchange.  The  stock- 
holders assessed  themselves  to  pay  these 
policyholders.  The  other  old  line  com- 
pany, the  Pacific  Mutual,  is  a  thriving 
institution,  with  agencies  East  and  West, 
North  and  South.  So  California  has  not 
had  a  single  old  line  company  failure, 
though  credited  by  this  "782"  list  with 
thi-ee   failures. 

We  have  a  I'ight  to  assume  that  as  re- 
gards all  the  other  states  this  "cooked 
up"  list  of  782  alleged  old  line  failures  is 
equally  false. 


May    riies. 

A  "high  roller"  has  flown.  W.  L.  May,  a 
Cincinnati  life  man,  is  supposed  to  be  on  his 
way  to  Central  America,  to  avoid  arrest. 
May  collected  several  thousand  dollars  on 
forged  notes,  alleged  to  have  been  given  by  a 
woman  on  whom  he  had  written  1:350,000  in- 
surance. May  was  working  for  the  ^Etna 
Life,  for  which  he  had  formerly  been  general 
agent. 


Daily    Life    Reports. 

The  Provident  Savings  Life  will  try  a  daily 
report  system  instead  of  monthly  reports  to 
the  home  office,  in  the  Middle  West. 
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THE  PRELIMINARY  TERM  PLAN. 

Injustice  to  Old  Policyholders  Is  Avoided 
— Surplus  Is  Not  Depleted — Safe  and 
Equitable  Plan  Which  Prevents  a  Mo- 
nopoly of  Life  Insurance. 

In  the  matter  of  the  one  year  preliminary 
term  valuation  of  life  insurance  policies,  the 
subject  becomes  clearer  when  an  actual 
comparison  of  the  differences  between  the  ini- 
tial reserve  and  the  preliminary  term  methods 
is  made;  and  when  the  cost  of  securing 
business  is  considered  and  the  loss  to  old 
policyholders  by  the  initial  reserve  method 
of  valuation  is  shown,  the  equitable  nature 
of  the  preliminary  term  valuation  stands  out 
in  strong  contrast  to  the  inequities  of  the 
other  method. 

The  Insurance  Press  of  New  York  in 
its  issue  of  October  8th  last,  published  a 
table  giving  the  percentage  of  the  cost  of  new 
business  of  the  companies  named:  The  per- 
centage of  one  of  the  largest  companies  is 
given  as  84;  many  of  the  companies  listed, 
including  the  largest  one,  show  a  much 
larger  percentage  of  expense.  For  the  pur- 
pose of  this  article,  the  percentage  of  ex- 
pense is  assumed  as  84.  The  reserve  and 
cost  of  insurance,  unless  otherwise  specified, 
is  on  the  basis  of  the  American  table  of 
mortality  with  interest  at  the  rate  of  three 
per  cent,  per  annum. 

Coiiiinuoun  premium  life,  age  35.     Amount  insured 

$1,000.    Annual  premium  $'28.11,  valued  with 

initial  reserve. 

Expense  1st  year  84%  of  premium $23.61 

One-half  tabular  cost  of  carrying  tlie  risk    .       4.40 
Reserve  end  of  the  year 13.88 

Total $40.89 

Deficit  $12.78  equal  to  45+  per  cent,  of  the  premium. 

To  make  good  this  deficit,  the  surplus  of 
the  company  must  be  drawn  upon;  in  other 
words,  the  accumulations  accruing  from  and 
upon  the  contributions  of  old  policyholders 
are  used  to  make  good  the  deficiency  aris- 
ing from  the  e.<cessive  cost  of  new  business. 
By  the  use  of  the  one  year  preliminary  term 
valuation,  this  injustice  to  old  policyholders 
is  avoided.  The  same  policy  valued  by 
same  standard,  but  with  the  preliminary  one 


year  term   insurance,    gives    the    following 

result: 

Expense  1st  year  84%  of  premium $23.61 

One-half  tabular  cost  of  carrying  the  risk  .   .       4.49 
Reserve  end  of  the  year none 

Total $28.10 

Deficit  none. 

The  securing  of  the  risk  has  cost  the  old 
policyholders  nothing,  the  expense  having 
been  placed  where  it  properly  belongs,  upon 
the  new  policyholder.  Upon  payment  of  the 
second  annual  premium,  the  policy  is  im- 
mediately treated  as  though  entered  at  age 
36,  and  the  proper  reserve  for  the  advanced 
age,  including  the  tabular  cost  of  the  risk, 
is  set  aside.  The  nature  of  the  transaction 
is  precisely  the  same  as  though  a  one-year 
term  policy  had  been  issued  at  age  35,  and 
upon  expiration  of  the  year,  a  new  policy 
for  the  term  of  life  with  initial  reserve  issued, 
at  the  then  age  of  36.  No  actuary  disputes 
the  legality  or  propriety  of  such  a  transac- 
tion; then  why  not  combine  the  two  policies 
in  one,  as  is  done  by  companies  using  the 
one-year  preliminary  term  feature  ? 

Now  let  us  take  a  whole  life  policy  with 
all  premiums  payable  in  twenty  years,  age 
35,  amount  insured  $1,000,  annual  premium 
I3S.34,  valued  with  initial  reserve: 

Expense  1st  year  84%  of  premium $32.20 

One-half  tabular  cost  carrying  the  risk  .  .   .       4.37 
Reserve  end  of  the  year 22.— 

Total $58.57 

Deficit  $30.23,  equal  to  52  per  cent,  of  the  pre- 
mium. 

Using  the  one  year  preliminary  term  plan 
of  valuation,  the  figures  upon  this  same 
policy  for  its  first  year  are  as  follows: 

Expense  84%  of  premium $32.20 

One-half  tabular  cost  carrying  the  risk  .  .   .       4.49 
Reserve  end  of  the  year none 

Total $36.69 

Deficit  none.    Excess  $1.65. 

In  this  case  also  the  securing  of  the  risk 
has  cost  old  policyholders  nothing,  the  pre- 
mium paid  having  more  than  provided  for 
the  expense  and  the  cost  of  carrying  the 
risk.  Upon  payment  of  the  second  annual 
premium,  the  policy  is  treated  as  a  nineteen 
premium  life  insurance  commencing  at  age 
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36  and  with  initial  reserve,  precisely  as 
though  the  insured  had  first  received  a  term 
policy  for  one  )-ear  only,  and  upon  expira- 
tion thereof  had  received  a  whole  life  policy 
carrying  an  initial  reserve,  with  all  pre- 
miums payable  in  nineteen  years. 

In  case  of  an  endowment,  |iayable  at 
death  or  in  twenty  years,  the  two  methods 
of  valuation  give  the  following  results,  the 
entering  age  and  amount  insured  being  the 
same  as  in  the  two  previous  cases,  with 
annual  premium  of  I52.47: 

WITHOUT   PRELIMINARY  TERM. 

Expense  1st  j-ear  84%  of  premium *44.07 

One-halt  tabular  cost -4.32 

Reserve  at  end  of  year 34.59 

Total $«3.98 

Deficit  $30.5],  equal  to  58.1  per  cent,  of  gross 
premium. 

WITH  PRELIMINARY  ONE  YEAR  TERM. 

Expense  1st  year  84%  of  premium $44.07 

One-half  tabular  cost 4.49 

Terminal  reserve none 

♦  

Total $48.56 

Deficit  none.    Excess  $3.91. 

The  foregoing  three  forms  of  insurance 
constitute  a  ver>-  large  proportion  of  all  the 
life  business  now  being  written,  and  if  it  is 
assumed  that  35  is  the  average  age  at  entry 
of  the  insured,  and  that  by  the  initial  reserve 
method  of  valuation,  the  average  deficiency 
per  thousand  dollars  insured  is  $18.69,  then 
it  is  easy  to  arrive  at  the  large  sums  annually 
taken  from  old  policyholders  to  cover 
the  gross  cost  of  new  business.  In  case  of 
a  company  writing  say  $200,000,000  new 
business  with  an  average  premium  per 
thousand  of  $35,  the  large  sum  of  13,738,000 
would  be  required  to  make  good  the  total 
deficiency  for  the  year,  and  this  of  necessity 
would  come  from  the  surplus  fund,  and  to 
just  that  e.xtent  would  deplete  the  surplus 
and  reduce  the  ability  to  pay  dividends  to 
old  policyholders. 

It  has  been  argued  that  the  valuation  of 
life  policies  .according  to  the  one  year  pre- 
liminary term  method  is  objectionable,  as 
affording  encouragement  for  an  e.xtension  of 
the  preliminary  one  year  term,  to  two, 
three,  or  more  years;  but  there  is  no  force 
in  this  argument,  for  the  reason  that  no 
insurance  department    or     actuary     would 


approve,  nor  does  the  insurance  law  of  any 
state  permit  a  valuation  upon  any  basis  that 
does  not  recjuire  the  receiist  of  the  estab- 
lished net  premium.  As  is  well  known, 
there  are  many  life  insurance  companies 
writing  non-participating  or  stock  rate  poli- 
cies. The  loading  upon  the  net  premiums 
of  these  policies  is  much  less  than  the  load- 
ing upon  the  net  premium  of  participating 
policies  issued  with  the  one  year  preliminary 
term. 

The  following  figures  are  based  on  Ameri- 
can table  of  mortality  with  interest  at  syi%: 
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From  the  above  it  would  seem  that  if  the 
non-participating  policy  is  a  safe  one,  and 
this  is  beyond  question,  then  the  one  year 
preliminary  term  policy  must  be  safe:  if  in 
the  one  case  the  insuring  company  receiving 
the  lesser  premium  receives  enough  money 
to  insure  the  fulfillment  of  its  contracts,  the 
other  company,  receiving  the  larger  pre- 
mium, certainly  does  so. 

The  amount  of  the  accumulated  reserve 
and  the   difference  thereof  as  between   the 
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two  methods  under  consideration  is  shown 

bv  the  foUowino-  table  : 
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To  further  elaborate  and  repeat,  in  case 
of  the  continuous  premium  life  policy,  with 
the  one  year  preliminary  term,  the  reserve 
after  the  first  year  is  precisely  the  same  as  it 
would  have  been  had  the  insured  at  first 
taken  a  one  year  term  policy,  and  then  at 
the  commencement  of  the  following  year  a 
new  policy,  with  initial  reserve,  at  his  then 
age  of  36  years. 

In  the  case  of  the  Twenty  Premium  Life 
Policy,  the  reserve  after  the  first  year  is  pre- 
cisely the  same  as  though  the  policy  had 
been  first  taken  out  at  age  36,  with  all  pre- 
miums payable  in  nineteen  years,  and  with 
initial  reserve.  At  the  end  of  the  nineteen 
years,  or  when  the  insured  has  reached  the 
age  of  55,  both  policies  as  to  premiums  be- 


come fully  paid,  and  the  reserve  on  both  is 
exactly  the  same. 

In  case  also  of  the  preliminary  one  year 
term  endowment  policy,  after  the  first  year 
the  same  rule  applies,  and  the  policy  be- 
comes and  is  treated  as  a  nineteen  year  en- 
dowment entered  at  age  36,  with  initial 
reserve,  and  when  at  age  55,  the  policies 
mature,  the  reserve  upon  both  is  the  same. 

Again  referring  to  the  percentage  of  cost 
of  new  business  as  published  in  the  Insur- 
ance Press,  it  is  noticeable  that  the  percentage 
of  some  of  the  larger  companies  is  as  great 
or  greater  than  that  of  a  number  of  the 
smaller  ones;  if  the  excess  commissions  over 
ordinary  renewal  commissions,  allowed  by. 
some  of  the  larger  companies  upon  second 
and  third  annual  premiums,  in  lieu  of  the 
greater  commissions  upon  first  annual  pre- 
miums, were  added  to  cost  figures  shown  by 
the  table,  it  would  add  materially  to  the 
average  percentage  of  cost. 

In  the  matter  of  expense  of  procuring  new 
business,  the  larger  companies  set  the  pace, 
and  the  smaller  companies  per  force  must 
follow  or  go  out  of  business.  But  how  can 
they  follow  ?  How  can  a  company  with  a 
moderate  surplus  write  the  requisite  volume 
of  new  business  to  enable  it  to  make  even 
fair  progress  ? 

Let  us  take  a  company  with,  say,  |io,ooo,- 
000  of  assets,  of  which  |Si,ooo,ooo  is  surplus. 
If  it  writes  an  annual  new  business  amount- 
ing to  ^10,000,000;  if  its  expense  equals  84%, 
and  its  policies  are  valued  with  initial  re- 
serve, its  new  business  will  require,  to  make 
good  the  net  premium,  an  immediate  appro- 
priation of  from  1180,000  to  |;20o,ooo  of  its 
surplus,  which  is  more  than  can  be  expected 
in  the  way  of  surplus  increment  from  old 
business,  and  a  decrease  in  surplus  follows. 

The  result  of  the  old  method  of  valuation 
with  initial  reserve,  imposes  so  great  a 
restriction  upon  such  a  company,  and  so 
limits  the  amount  of  new  business  which 
it  can  write  that  it  cannot  secure  the 
best  producing  agents,  for  such  agents, 
able  to  write  a  large  business,  will  not 
engage  with  a  company  that  cannot  take  all 
the  good  business  they  can  furnish.  It  must 
therefore  content  itself  with  agents  of  limited 
producing  capacity,  with  a  larger  proportion 
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of  least  desirable  business,  with  increased 
expenses,  and  less  favorable  mortality  ex- 
perience. In  fact,  under  such  coiiclitioiis, 
the  building  up  of  a  large  and  successful  life 
insurance  company  is,  without  the  use  of 
outside  capital,  impossible. 

There  exists  in  the  United  States  no  law 
that  expressly,  nor  under  a  fair  construction 
even  infereiilially,  [irohibits  tlie  recognition 
of  the  one  year  prelimmary  term  feature,  in 
the  valuation  of  life  insurance  policies.  It 
has  been  held  by  high  authority  that  even 
in  the  absence  of  an  expressed  agreement  to 
that  effect  between  the  company  and 
policyholder,  that  the  first  year  of  the  insur- 
ance, because  of  the  initial  expense,  should 
be  considered  as  term  insurance  and 
valued  accordingly;  wliat  then  can  be  the 
objection  thereto,  when  it  is  specifically 
agreed  to  by  the  policyholder  and  company, 
w-hen  it  violates  no  laWj  when  it  is  demon- 
strated to  be  safe,  and  when  it  is  shown  to 
be  necessary- and  just  ?  Besides  all  this,  the 
principle  contended  for,  has  already  been 
recognized  by  all  of  our  state  insurance  de- 
partments in  making  valuations  of  industrial 
policies.  Some  states  charge  no  reserve  for 
the  first  policy  year,  and  but  a  portion  of 
the  reserve  for  the  second,  third,  and  fourth 
policy  years,  and  no  state  insurance  depart- 
ment charges  against  industrial  policies  the 
full  reser\'e  during  the  first  and  second  policy 
years.  There  is  no  provision  either  in  the 
industrial  policy  contract  or  in  the  law,  which 
expressly  authorizes  such  valuation,  but  there 
is  certainly  a  propriety  in  it,  and  the  various 
insurance  department  officials  in  the  exer- 
cise of  a  wise  discretion  meet  the  exigen- 
cies of  the  case.  Why  should  not  all  such 
officials  exercise  the  same  di.scretion  in  the 
matter  of  the  one  year  preliminary  term 
contract,  and  make  a  valuation  accordingly? 

It  certainly  seems  that  such  discretion  is 
as  much  called  for,  and  is  as  necessary  in  the 
last  case  as  in  the  first. 

A  monopoly  in  life  insurance,  so  far  as  the 
people  are  concerned,  is  not  desirable;  but 
if  the  preliminary  term  valuation  is  denied, 
the  direct  result  is  to  discourage  the  forma- 
tion of  new  companies,  to  retard  and  dwarf 
the  business  of  the  younger  and  smaller 
ones,  and  concentrate  the  business  in  the 
hands  of  the  few,  already  so  large  as,  in  tlie 


opinion  of  many,  to  be  approaching  top- 
heaviness,  and  thus  create  a  most  objection- 
able monopoly. 

A,  Soliciting  Fraud. 

The  St.  Louis  Leader  publishes  a  warn- 
ing against  a  son  of  Israel  who  is  not  a 
member  of  a  lost  tribe,  one  Rainstrom, 
alias  riartman,  etc.  Our  contemporary 
says  of  him: 

'•His  method  is  to  call  on  the  general 
agent,  and  after  learning  what  rate  of 
commission  ho  is  paying  for  business, 
asks  for  a  rate-book  and  a  few  applica- 
tions, saying  he  is  spending  a  few  days  in 
the  city  and  has  a  few  friends  he  thinks 
he  can  write.  If  a  rate-book  is  given  him 
be  usually  comes  in  the  next  day  with  a 
good-sized  application,  sometimes  sevei'al 
of  them,  and  states  that  the  policy  is  to 
be  ])aid  for  on  deli'verj-,  he  then  asks  for 
a  little  money  to  carry  him  along  until 
the  policy  is  issued.  The  applications  he 
brings  in  are  forged,  and  after  he  secures 
the  advance  disappears  and  hunts  up  a 
new  victim.  It  is  said  two  general  agents 
in  this  city  were  caught  for  one  hundred 
dollars  each  last  month  by  this  schemer. 
He  is  about  thirtj--seven  years  old,  dresses 
well,  dark  complexioned,  dark,  stubby 
mustache,  about  five-foot  ten  in  height, 
and  weighs  about  one  hundred  and  seventy 
pounds.  Wears  nose  glasses  and  claims 
to  have  worked  for  the  New  York  Life 
on  the  Pacific  Coast. " 


Death  q/    a.   B.     Forbes. 

General  Afieiit  A.  B.  Forbes  of  the  Mutual 
Life  lus  Co.,  who  had  successfully  represent- 
ed the  company  in  San  Francisco  since  1870, 
diet!  on  December",  of  disease  of  the  kidneys. 
He  had  been  in  ill  health  for  the  past  two 
years,  and  was  on  the  street  a  few  days  be- 
fore his  death.  Mr.  Forbes  was  75  years  old. 
For  some  years  before  engaging  in  life  insur- 
ance he  was  general  agent  for  a  steamship 
company.  For  many  years  he  had  the  entire 
Coast  for  the  Mutual,  but  latterl.v  the  busi- 
ness of  the  agency  was  restricted  chiefly  to 
California.  Afr.  Forbes  was  a  man  of  high 
integrity,  and  was  an  active  church  man. 
He  never  afflliated  with  San  Francisco  life 
insurance  men,  and  when  contributing  to 
necessary  legislative  work  he  made  his  con- 
tribution to  the  fire  underwriters. 
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Life  Paragraphs. 

The  Penn,  it  is  said,  will  write  over 
$70,000,000  this  year. 

The  New  York  Life  will  probably 
write  $300,000,000  new  business  this  year. 

Vice-President  Quinn  of  the  State 
Life  of  Indianapolis  will  visit  the  Pacific 
Coast. 

The  late  Thomas  B.  Reed  was  referee 
of  the  anti-rebate  compact  until  its  dis- 
solution. 

The  Washington  Life  will  probably 
write  $14,000,000  or  more  new  business 
this  year. 

The  Fidelity  Mutual  will  celebrate 
its  tii'sb  quarter  century  with  a  new  quar- 
ter century  polic}'. 

The  Northwestern  Mutual  will 
probably  write  in  the  neighborhood  of 
$80,000,000  new  business  this  year. 

Readers  of  the  Equitable  Record  and 
the  Equitable  News  will  be  pleased  to 
learn  that  Editor  Edwards  is  now  con- 
valescent. 

Wanted. — T.  H.  Overby  is  wanted  in 
Atlanta,  Georgia,  for  misappropriating 
collections.  He  discusses  domestic 
troubles.  Lookout  for  him  in  the  Pacific 
West.  Height,  5  ft.  8  in.;  hair  medium 
dark;  staring  blue  eyes;  thick  lips;  two 
large  teeth  between  the  eye-teeth;  and 
a  sandy  beard  if  any.  A  reward  is 
offered. 

The  United  States  supreme  court 
rendered  an  opinion  in  the  case  of  the 
Iowa  Life  versus  Lulu  T.  Lewis,  involv- 
ing the  question  as  to  whether  collection 
can  bo  made  on  a  life  insurance  policy  on 
which  the  premium  has  not  been  paid. 
In  this  case  a  policy  was  issued  by  the 
Iowa  company  on  the  life  of  Thomas  M. 
Louis,  a  resident  of  Port  Worth,  Tex., 
who  gave  a  note  for  the  payment  of  the 
first  premium.  This  note  never  had  been 
paid  or  renewed  when  Mr.  Lewis  died  in 
1900.  The  case  was  decided  in  favor  of 
Mrs.  Lewis  by  the  U.  S.  circuit  court  for 
the  Northern  district  of  Texas,  but  that 
decision  was  reversed  by  this  opinion, 
handed  down  by  Justice  McKenna. 


3rai  agent. 

probably    \ 
new    busi-      j 


The  Hartford  Life  will  issue  a  5  per 
cent,  gold  bond. 

The  Union  Mutual  will  write  some- 
thing like  $11,000,000  this  year. 

The  Mutual  Benefit  has  written 
over  $40,000,000  new  business  this    year. 

Home  Life. — Henry  M.  Bristol  has 
been  appointed  executive  general  agent. 

The  Mutual  Life  will 
write  more  than  $200,000,000 
ness  this  year. 

The  proposed  Prudential  merger  will 
probably  be  abandoned  in  its  present  form, 
as  possibly  illegal. 

The  National  Life  of  Vermont's 
new  policy  will  be  known  as  the  invest- 
ment insurance  trust  bond. 

The  State  Life  is  now  doing  busi- 
ness in  thirty-four  states,  and  is  writing 
an  increased  amount  of  business. 

Vice  -  President  Phelps  of  the  Na- 
tional Life  has  as  keen  a  sense  of  humor 
now  as  in  the  old  days  when  he  was 
"Jim"  to  everybody.  Honors  haven't 
spoiled  him  a  bit.— The  Standard. 

The  Missouri  supreme  court,  in  the 
case  of  Schuermann  against  the  Union 
Central  Life,  holds  that  misrepresenta- 
tion in  the  application  for  insurance  does 
not  void  the  policy  If  the  misrepresenta- 
tion is  claimed  after  the  death  of  the 
assured  and  was  in  no  way  responsible  for 
and  did  not  affect  the  death  of  the  as- 
sured. The  contract,  according  to  the 
court,  should  have  been  canceled  during 
the  life  of  the  deceased. 

With  the  close  of  the  year,  bargains  in 
life  insurance  have  been  offered,  as  re- 
gards first  cost,  by  ambitious  companies. 
As  yet,  however,  the  department  stores 
have  not  put  these  bargains  on  their 
counters.  Rivalry  of  the  big  writing  sort 
is  making  life  insurance  disreputable.  We 
suggest  that  some  policyholder  sue  his 
mutual  company  whenever  it  sells  life 
insurance  at  less  than  cost.  As  a  partner, 
under  the  mutual  contract,  we  believe  he 
has  a  right  to  bring  such  suit,  and  could 
secure  a  perpetual  injunction. 


656 


The   Coast   ReVievO 


The  Provident  Savings  will  write 
about  $25,000,000  this  year. 

The  -Etna  Life  has  probably  gained 
30  per  cent,  in  new  business. 

The  National  of  Vermont  will  show 
about  $20,000,000  new  for  1902. 

Some  of  the  smaller  life  offices  have 
limited  their  business  this  year. 

The  Pacific  Mutual  will  write  about 
$14,500,000  new  business  this  year. 

The  Manhattan  Life  will  write 
about  $16,000,000  new  business  this  year. 

The  State  Life  of  Indiana  has  writ- 
ten about  $13,000,000  new  business  this 
year. 

The  Phcenix  Mutual,  without  spe- 
cial efforts,  will  write  some  $13,000,000 
this  year. 

Hawaiian  Life  Case.— In  Equitable 
Life  V.  Cecil  Brown,  adu^nistrator,  to  de- 
termine the  question  of  the  legality  of  the 
latter's  appointment,  the  United  States 
supreme  court  dismissed  the  writ.  This 
is  a  victory  for  the  territorial  court,  and 
the  Hawaiian  administrator,  as  against 
the  New  York  court  and  admin- 
istrator. The  company  refused  to  pay 
the  policy  to  the  Hawaiian  administrator. 
The  assured  lived  in  Honolulu,  was  in- 
sured there,  and  died  in  San  Fi'ancisco. 
The  relatives  secured  the  appointment  of 
an  administrator  in  New  York. 

A  Correspondent  of  the  Philadel- 
phia Press  says: 

"Recently,  the  Equitable  Life  Assurance 
Society  has  created  an  Equitable  Trust  Cor- 
poration. Why  it  should  do  that  was  not 
clear  since  it  already  had  intimate  banking- 
association,  and  in  one  or  two  cases,  controll- 
ing authority.  But  it  is  now  inferred  that  in 
order  to  maintain  the  policj-,  the  traditions  of 
this  insurance  company,  in  order  to  prevent, 
as  far  as  possible,  attempts  of  powerful  capital 
to  capture  it,  this  Equitable  Tru.st  Company 
has  been  organized  with  the  view  ultimately 
of  financing  the  majority  ownership  of  the 
Equitable  into  its  possession.  The  ownership 
of  the  trust  corporation  is  now  in  the  posses- 
sion of  interests  identified  w'ith  the  insur- 
ance company." 


Pittsburg  has  a  life  company  too. 

The  Home  Life,  it  is  understood,  will 
have  some  $14,000,000  new  business  to  the 
credit  of  1902. 

The  Provident  Savings  has  rein- 
sured the  business  of  the  now  Southern 
Union  Life  of  Tennessee. 

A  Court  in  Minnesotahashandeddown 
a  decision  to  the  effect  that  an  agent 
working  on  a  commission  basis  must  write 
the  insurance  personally  to  be  entitled  to 
his  commission.  No  matter  how  much 
time  and  labor  he  has  consumed  in  con- 
vincing a  prospective  patron  that  he 
should  take  out  insurance,  if  another 
agent  comes  along  and  writes  the  policy 
the  latter  agent  is  entitled  to  all  the  com- 
mission.— Case  of  W.  L.  Munsell  against 
the  New  York  Life. 


MosKer    looses. 

The  Pacific  Mutual  Life  won  its 
suit  in  St.  Louis  against  ex-Manager 
Mosher  of  New  York.  Judgment  was 
given  for  the  amount  sued  foi-,  less  a  few 
dollars,  amounting  all  told  to  nearly 
$20,000.  ^  The  National  Surety  bonded 
Mosher. 

Phoenix  Mutual  l^ife  Elxatnination. 

In  accordance  with  the  laws  of  Connecticut 
the  quadrennial  examination  of  the  Pho-nix 
Mutual  Life  Ins.  Co.  was  begun  June  17  last 
and  completed  recently.  The  final  summary 
showed  a  more  favorable  condition  than  was 
claimed  bj-  the  company  in  its  annual  report. 

Here  are  the  chief  totals,  as  made  by  the 
company  and  by  the  state  insurance  com- 
missioner: 

Company.  Examination. 

Assets $14,395,814..%  $14,535,420.56 

Liabilities 13,743.651.00  13,703,019.09 

Surplus 652,163..'S5  832,401.47 

This  splendid  showing  makes  the  surplus 
about  $180,600  more  than  was  claimed  by  the 
company. 

Wo  congratulate  the  Phcenix  Mutual,  Its 
policyholders,  and  Manager  Hicks  and  other 
representatives. 

For  November  the  San  Fi-ancisco 
agency  of  the  Equitable  Life  ranked  No.  1 
as  to  now  business  written  for  thesocicty. 
Manager  Shield's  department  is  second  in 
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new  business  for  the  eleven  months  of  the 
year.  This  is  the  most  remarkable  year 
in  the  history  of  the  Equitable  Life. 

Casimalty  srnd  Smretyo 

Surgical    Insurance. 

Special  insurance  against  surg-ical  opera- 
tions has  been  suggested.  The  idea  is  to 
guarantee  against  the  cost  of  the  opera- 
tion, nurse  fees,  hospital  charges,  etc. 
Why  not  add  burial  fees  also  among  the 
benefits?  We  have  in  mind  a  surgical 
hotel  or  sanitarium  where  he  who  enter^ 
may  as  well  leave  hope  behind,  for  nearly 
all  who  enter  the  portals  come  out  ''feet 
foremost."  The  operation  is  always  "a 
complete  success,"  but  as  a  rule  the 
patient  is  "unable  to  rally."  Certainly, 
let  us  have  surgical  insurance,  charging  a 
small  annual  premium,  and  providing  for 
expenses  and  burial.  Such  indemnity  in 
these  days  of  operations  for  the  removal 
of  the  rudimentary  vermiform  appendage 
should  be  a  seller.  By  the  way,  we  are 
still  waiting  for  some  doctor  to  come  for- 
ward with  a  discovery  that  appendicitis 
is  caused  by  a  new  germ  which  preys  on 
the  non-resisting  appendix. 


Casualty    Notes. 

Three  days  after  he  took  out  a  policy 
the  insured,  it  is  alleged,  was  burned  to 
death  in  his  cabin.  The  insurer  is  invest- 
igating. This  in  C  ali  f  or  n  i  a.  A  few 
months  ago  there  was  a  similar  claim  in 
Colorado.     It  was  successful  too. 

In  Australasia  the  companies  are  pay- 
ing triple  benefits  for  specified  accidents. 
What  is  the  matter  with  quadruple  bene- 
fits in  California  for  iniuries  by  lightning? 
By  the  way,  the  Massachusetts  supreme 
court  has  ruled  that  injuries  do  not  in- 
clude fatalities. 

Speaking  of  the  diminution  of  profits 
in  accident  insurance  the  Economist  of 
Toronto  makes  this  good  point: 

"A  third  cause  is  found  in  the  increased 
activity  of  the  public  itself.  Improved  and 
cheapened  means  of  locomotion,  the  Increase 
of  outdoor  amusements  and  recreations  con- 


sequent upon  the  shortening  of  the  hours  of 
labor,  all  tend  to  increase  the  number  of  acci- 
dents of  a  general  nature  and  reduce  the 
profits  of  the  companies.  Thirty  years  ago  the 
accidents  averaged  one  per  annum  of  each 
twelve  policj-holders.  To-day  the  proportion 
has  increased  to  one  in  nine,  and  with  high 
speed  electric  roads  and  motor  cars  of  many 
routes  it  is  probable  that  the  ratio  of  acci- 
dents to  policies  will  become  even  more 
serious." 

An  Indianian  has  sued  the  yliltna  Life 
to  recover  for  the' alleged  injury  of  his 
hand  by  sleeping  on  it.  He  says  that 
while  he  was  in  a  deep  sleep,  induced  by 
exhaustion  and  weariness,  he  unconscious- 
ly so  placed  his  head  upon  his  left  hand 
and  wrist  while  the  same  was  in  a 
cramped  position,  that  the  bones  therein 
were  forced  from  their  position,  the  tissues 
thereof  were  bruised  and  injured,  the 
peristeum  covering  the  metacarpal  bones 
connected  with  one  or  more  of  the  fingers 
of  his  said  hand  were  bruised,  broken  and 
injured  in  such  manner  that  great  inflam- 
mation developed  because  thereof;  that 
said  hand  and  wrist  became  greatly  swol- 
len and  useless,  and  that  for  the  purpose 
of  remedying  and  healing  said  injury,  a 
surgical  operation  became  necessary;  and 
that  he  was  immediately,  continuously  and 
wholly  disabled  from  transacting  any  and 
every  kind  of  business  pertaining  to  his 
occupation  for  a  period  of  fourteen  weeks. 

Ralph  Butler  writes  in  the  United 
States  Review: 

The  writer  will  deposit  with  any  reputable 
insurance  journal  SlOO,  to  be  given  to  any 
insurance  manager  who  will  produce  a  policy 
that  is  either  incontestable  or  unconditional. 

We  further  say  in  cold  type  that  any  and 
every  advertisement  that  sets  forth  the 
statement  that  any  companj'  is  selling  either 
an  incontestable  or  unconditional  policy  is 
drawn  up  to  deceive  the  public  and  is  an 
"advertisement  that  will  not  wash." 

The  Travelers  of  Hartford  in  one  of  its  life 
insurance  advertisements  says  in  large  dis- 
play type  :     "The  Travelers  tells  the  truth." 

Now,  the  Travelers  have  recently  issued  a 
so-called  "unconditional"  policy,  for  which 
they  are  charging  an  extra  price. 

In  the  issue  of  this  policy  thej'  are  eating 
crow  in  liberal  quantities. 
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Now  we  invito  them  to  follow  their  motto 
of  the  life  department  and  tell  the  truth 
about  this  new  contract. 

In  this  connection  wo  will  offer  another 
wager,  $10(1— that  the  Travelers  cannot  prove 
this  new  contract  that  they  charge  exti-a  for, 
is  as  good  a  contract,  barring  the  additions 
copied  from  the  Central's  policies,  as  the  old 
forms  of  policy  of  the  Travelers'  company. 

The  Standard  has  withdrawn  from 
the  liability  couference,  leaving  only  five 
members. 

The  Fidelity  &  Casualty's  pre- 
miums this  year  will  be  nearly  20  per 
cent,  more  than  last  year. 

A  SEVEN -MILLION -DOLLAR   bond    for 

the  e.xecutors  of  an  estate  was  recently 
given  by  the  United  States  Fidelity  & 
Guaranty  Co. 

The  Preferred  has  reduced  its 
health  business  this  year.  The  manage- 
ment has  long  been  dissatisfied  with  the 
health  experience  of  the  company. 

In  losing  the  services  of  City  Agent  Finne- 
gan,  who  recently  retired  on  account  of  ill 
health,  the  Travelers  has  lost  a  good  producer 
whose  personal  city  business  has  kept  the 
companj''s  California  figures  up  with  those  of 
the  majority.  Should  Mr.  Finnegan's  business 
be  diverted,  next  year's  totals  for  the  Trav- 
elers might  be  painfully  small,  even  if  all 
classes  of  business  continue  to  be  written.  It 
is  pretty  generally  understood  that  the  Trav- 
elers' California  business  is  mainly  written 
in  San  Francisco. 


Lowest.— The  National  Surety  Co. 
bid  the  lowest  and  got  the  Louisiana 
Purchase  Fair's  fidelity  business. 


The  man  who  gives  bond  for  another 
may  do  his  own  family  a  great  injustice. 


l^iabilitx  o^  Employers. 

A  man  who  excavated  under  a  railroad 
track  remained  to  assist  the  masons  in  put- 
ting in  a  culvert,  and  was  killed  by  a  caving 
in  of  the  excavation,  held  injured  by  his  own 
negligence  or  that  of  his  fellow  servants. 

Where  deceased  and  his  fellow  servants 
were  set  at  work  in  a  safe  place  to  make  an 
excavation,  the  law  as  to  a  safe  place  to  work 
did  not  apply  to  an  action  for  death  from  a 
caving    in   of  the  excavation,    as    the    men 


created  the  place.— Litchfield  v.  Buffalo,  R. 
&  P.  Hy.  Co.  (Sup.)  80. 

Where  the  servant  of  a  subcontractor  was 
killed  by  the  descent  of  an  elevator  in  charge 
of  defendant's  servant,  temporarily  under  the 
control  of  other  subcontractors,  an  instruction 
that,  if  such  subcontractors  had  control  of  the 
elevator  at  the  time,  the  defendant  was  not 
liable,  held  improperly  denied. 

Where  a  contractor  furnished  an  elevator 
for  the  use  of  subcontractors  engaged  on  a 
building,  the  fact  that  his  servant,  operating 
the  elevator,  was  temporarily  under  the  con- 
trol of  subcontractors  using  the  elevator,  held 
not  to  exempt  the  contractor  for  such  em- 
ploye's negligence.— Diehl  v.  Robinson  (Sup.) 
252. 

In  an  action  for  personal  injuries  where 
plaintiff's  testimony  showed  that  he  was  fully 
aware  of  the  defect  and  voluntarily  assumed 
the  risk,  a  judgment  of  nonsuit  was  proper. — 
Smalls  V.  Southern  Ry.  Co.  (Ga.)  492. 

An  operator  of  a  freight  elevator  was  not 
guilty  of  contributory  negligence  as  matter 
of  law  in  leaning  over  the  guard  rail  from 
without,  and  removing  a  slight  obstruction 
which  had  stopped  its  progress,  where  he 
could  not  see  that  the  elevator  rope  had  be- 
come uncoiled  ;  the  slack  having  been  covered. 
—Stone  V.  Boscawen  Mills  (N.  H.)  119. 

Certain  rule  posted  by  mining  operator 
under  Mining  Law  1899,  ^  33,  held  not  to  re- 
lieve him  from  liability  for  negligently  failing 
to  properly  secure  roof  of  mine. — Consolidated 
Coal  Co.  V.  Luudak  (111.)  1079. 

Rev.  St  Minn.  1894,  §  3701,  providing  that 
any  railroad  corporation  owning  or  operating 
a  railroad  shall  be  liable  for  injuries  to  any 
servant  occurring  through  the  negligence  of 
a  fellow  servant  and  without  his  contributory 
negligence,  does  not  apply  to  a  logging  rail- 
road built  and  operated  for  private  i)iirposes, 
and  not  as  a  common  carrier. — Williams  v. 
Northern  Lumber  Co.  (C.  C.)  383. 

A  ship  held  not  liable  to  a  longshoreman  en- 
gaged in  loading  it,  on  the  ground  that  the 
hook  for  loading  was  a  defective  appliance;  it 
being  reasonably  safe  for  the  work  in  hand. — 
The  Noranmore  (D.  C.)  367. 


The  Eternal  Progressive  Beneficiary 
Society  of  Los  Angeles  was  not  ininiortal. 
The  postmaster  returns  our  letter  to  the 
Eternal,  stamped  ''cannot  be  found." 
We  put  it  on  the  list.  The  downward 
progress  of  the  Progressive  was  very 
progi'ossive  indeed. 
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Miscellaneous  Business   for  Six  "Vears. 

ACCinENT   BUSINESS    IN    CALIFORNIA. 

Written  Premiums  Losses 

1901 $86,481,197  $361,915  $130,529 

1900  77,919.325  323-420  130,885 

1899 70,008,150  278,420  108,376 

189S 61,027,050  237,215  94.879 

1897 66,076,037  228.010  97.227 

1896 64,914,042  221,642  92,290 

EMPLOYERS   LIABILITY  BUSINESS  IN  CALIFORNIA. 

Written  Premiums  Losses 

igoi $14,918,500  $219,356  $54,839 

1900 12,161,000  190,127  44'8i5 

1899  12,211,000  150.923  51.875 

1898 10,872,100  128,827  48,869 

1897  9,438,850  115,020  44,820 

1896  7.155,347  84,346  20,781 

STEAM   BOILER  BUSINESS    IN   CALIFORNIA. 

Written  Premiums        Losses 


Fire  amd  MairSinie, 


1901 
1900 
1899 
1898 
1897 
1896 


$2,578,500 
3,933,800 
3.551,099 
2,846,250 
2,708,900 
3,117,133 


$18,345 
24,966 
23.775 

i8,474 
16,936 
iS,843 


$1,033 

1,630 

600 

165 

26 


FIDELITY  AND  SURETY  BUSINESS  IN  CALIFORNIA. 

Written  Premiums  Losses 

1901 $71,201,182  $209,011  $74,436 

1900  61,183,805  189.579  43,229 

1899  48,178,780  155,716  18.149 

189S  32,175,833  141,209  120,988 

1897  23,724,126  94,521  18,875 

i8g6  18,654,293  81,338  12,979 

BURGLARY   BUSINESS    IN   CALIFORNIA. 

Written           Premiums  Losses 

1901 $868,720  $7,438-  $433 

1900  542,280                      4,724  •  408 

1899 574.766                      5,912  466 

189S ...  ... 

1897 350,925                      3.294  452 

1896 582,550                      4,016  191 

PLATE    GLASS   BUSINESS    IN    CALIFORNIA. 

Written           Premiums  Losses 

1901 $1,241,752  $28,065  $11,223 

1900 1,387,526  22,484  10,425 

1899 679,860  17.623  7.890 

1898 666,825  9,655  5,967 

1897  1,105,878  15,670  5.167 

1S96* 805.420  i6,.)52  3,656 

♦Incomplete. 

Washington  lumber  men  will  ask  for 
legislation  protecting  them  from  exorb- 
itant claims  for  damages.  The  juries 
are  notoriously  against  both  the  employ- 
ers and  the  liability  insurers.  As  stated 
elsewhere,  the  Employers  Liability  has 
withdrawn  from  Washington  because 
losses  are  excessive. 


Bodies  0/  Chinamen  Insured. 

Marine.— The  large  cargo  steamer  Vent- 
nor  foundered  recently  in  New  Zealand 
watei-s.  The  steamer  struck  on  some  rooks 
to  the  southward  of  Cape  Egmont.  After 
backing  off,  she  proceeded  up  the  Coast  in  a 
leaking  and  sinking  condition  until  the  even- 
ing of  next  day,  when  her  stern  rose  out  of 
the  water,  thus  making  her  engines  useless. 
The  crew  had  barely  time  to  take  to  the  boats 
and  get  clear,  as  the  vessel  went  down  bow 
foremost.  The  vessel  carried  499  bodies  of 
Chinamen  and  was  bound  for  Hong  Kong. 
The  Alliance  Assurance  Co.  had  a  risk  of 
£4,650  (133,350)  on  the  corpses  and  coffins. 
Of  this  amount,  £1,860  was  reinsured  in  the 
South  British.  The  average  insurance  per 
body  was  $46.  Some  of  the  bodies  had  been 
in  the  cemetery  for  twenty  years.  Others 
had  never  been  interred.  It  is  the  custom  of 
Chinese  coolies, .on  going  to  a  foreign  country, 
to  contract  with  some  society  for  the  return 
of  their  bones  to  their  native  land.  The 
Ventnor  was  a  twin  screw  steel  steamer 
built  at  Glasgow  in  1901,  and  classed  lOOAl 
at  Lloyds.  She  was  bound  for  San  Francisco, 
via  Hong  Kong. 


General     Average     in     Marine     Insur- 


ance. 


With  reference  to  the  example  which  was 
given  on  the  20th  inst.  ("says  the  London 
Times)  of  a  "general  average"  of  £350  which 
cost  £175  to  adjust,  it  is  pointed  out  that  there 
have  been  several  cases  lately  in  which  the 
heavy  expense  and  delay  of  a  statement  by 
an  adjuster  have  been  avoided.  That  is  no 
doubt  true.  Marine  companies,  and  in  some 
cases  brokers,  do,  where  the  circumstances 
permit,  divide  the  amount  of  a  general  aver- 
age sacrifice  over  the  insured  value  of  vessel, 
freight,  and  cargo,  and  arrange  for  its  col- 
lection. But  this  can  only  be  done  where  a 
cargo  is  homogeneous,  and  is  owned  by  com- 
paratively few  persons  or  flrnrs.  It  is  often 
worth  the  while  of  the  insurers  of  large  con- 
signments to  pay  more  than  their  share  of  the 
amount  of  a  general  average  rather  than  go  to 
the  expense  of  collecting  contributions  from 
small  consigners.  One  of  the  principal  diffi- 
culties in  the  way  of  abolishing  general 
average  altogether— a  drastic  course  which  is 
strongly  advocated  both  in  London  and  in 
Liverpool— is  the  loss  which  might  fall  on  the 
uninsured    shipper     whose    cargo    had    been 
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jettisoned  in  the  general  interests  of  a  vessel, 
and  who  then  would  not  be  able  to  call  upon 
all  the  other  interested  parties  to  contribute 
their  share.  The  owner  who  insures  his  own 
hulls  himself  is  also  an  obstacle.  General 
average,  like  many  other  anachronisms,  is 
now  the  center  of  so  manj-  vested  interests 
that  its  abolition  will  probably  only  be 
effected  very  gradually. 


Lumbering       Legislators     of      "W^  a  s  H- 
ington. 

We  are  informed  that  the  new  legislature 
of  Washington  includes  a  large  number  of  lum- 
bermen, who  are  pledged  to  legislation  fav- 
oring the  lumbering  interests.  There  are  tobe 
laws  to  prevent  forest  tires;  and  laws  to  en- 
courage the  organization  of  lumber  mutuals, 
it  being  alleged,  in  certain  quarters,  that 
the  present  mutual  law  is  unsatisfactory. 
Our  memory  of  the  law  is  that  it  is  altogether 
too  loose  now.  We  invite  the  attention  of 
disgruntled  lumbermen  to  the  Coast  Review- 
statistics,  which  show  a  large  increase  in 
lumber  and  mill  fires  on  this  Coast  this  year. 

By  the  way,  these  lumbering  gentlemen, 
who  complain  of  the  alleged  insurance  trust, 
have  a  pretty  solid  trust  of  their  own.  At 
least,  the  federal  circuit  court  has  ruled  that 
the  Washington  Red  Cedar  Manufacturers 
Ass'n  is  a  trust.  Yet  these  glass-house  stone 
throwers  know  the  cost  of  their  goods  when 
they  offer  them  for  sale,  while  the  under- 
writers do  not  know  the  cost  of  insurance 
until  the  goods  are  delivered. 


Lloyd's    Underwriting    on    a    Liner. 

Asa  sample  of  an  ultra-low  rate  of  premium, 
2s.  Od.  per  cent,  on  a  liner  during  construc- 
tion, and  up  till  launching,  the  risk  being 
limited  to  six  months,  is  surprising  in  even 
these  days  of  keen  competition.  A  steamer 
building  in  the  United  States  was  placed  here 
on  these  terms,  the  amount  covered  being,! 
believe,  £80,000.  During  construction  a  fire 
occurred,  which  consumed  some  of  the 
wooden  supports,  the  vessel  toppling  over  and 
being  damaged  to  such  an  extent  that  it  is 
said  it  will  cost  no  less  than  £75,000  to  repair 
her.  Underwriters  used  to  charge  2s.  6d.  per 
cent,  on  a  vessel  lying  up  for  a  month;  then 
they  granted  two  months  for  the  half  crown 
per  cent. ;  and  now,  in  certain  cases,  they 
allow  three  months  forthesamc  money.  But 
in  the  case  of  the  United  States  vessel  re- 
ferred to  they  accepted  twice  three  months 
for  2s.  6d.  percent.,  and  this  for  risks  consid- 
erably in  excess  of  those  ordinarily  encoun- 


tered for  a  vessel  when  lying  up  unemployed. 
During  construction  there  is  a  good  deal  of 
iniiammable  material  about,  and  there  is 
always  the  possibility  of  a  white-hot  rivet 
falling  amongst  this  material  and  starting  a 
fire.  Half  a  crown  per  cent,  for  six  months  is 
an  inadequate  rate  of  premium  for  such  bus- 
iness, and  this  will,  no  doubt,  now  be  admit- 
ted by  the  underwriters  who  took  it.  By  the 
way,  how  is  it  that  they  charge  more  (by  not 
accepting  a  comparatively  reduced  rate  for 
the  longer  periods  covered  here)  on  war 
vessels  building  for  our  government?  We 
have  heard  much  in  the  past  of  British  under- 
writers "discriminating"  against  foreign 
countries  and  even  against  Canada;  this 
looks  like  a  case  of  discriminating  in  favor  of 
the  foreigner  and  against  ourselves.— Fair- 
play. 

THe   Marine  Insurance   Bill  in  tKe  Brit- 
isH    Parliament, 

The  marine  insurance  bill  has  been  finally 
withdrawn,  as  far  as  this  session  is  concerned, 
and  the  fate  which  has  overtaken  it  is  a  good 
example  of  the  way  things  are  done  in  our  un- 
business-like  parliament.  The  object  of  the 
bill  was  to  collect  and  codify  the  law  of 
marine  insurance,  which  is  at  present  scat- 
tered over  many  statutes  and  confused  by 
judicial  decisions  until  the  simplest  disputes 
can  only  be  settled  at  great  expense.  The 
codification  has  gone  on  for  eight  years.  Tvvo 
lord  chancellors — the  late  Lord  Hei'chell  and 
Lord  Halsbury — have  been  at  work  on  it,  and 
they  have'  been  assisted  by  that  masterly 
draughtsman  Judge  Chalmers.  The  associa- 
tions which  look  alter  the  interest  of  under- 
writers, shipowners,  and  average  adjusters 
have  all  lent  their  aid,  and  the  bill 
of  the  present  session,  after  amendments, 
was  accepted  by  all  the  experts  as  a  fair  ex- 
position and  condensation  of  the  present  law. 
The  bill  passed  through  the  house  of  lords, 
but  when  it  reached  the  commons  Mr.  Cald- 
well, among  whose  accomplishments  a  knowl- 
edge of  marine  insurance  law  and  business 
is  hardly  included,  expressed  himself  as  dis- 
satisfied. The  most  patient  efforts  were 
made  to  remove  the  objections  of  Mr.  Cald- 
well, but  without  avail.  He  blocked  the  bill, 
it  could  not  go  forward  as  an  unopposed 
measure,  and  now  has  had  to  be  withdrawn. 
It  comes  to  this:  that  no  measure  of  a  non- 
party and  purely  professional  kind  can  get 
through  parliament  so  long  as  a  single  mem- 
ber is  pleased  to  say  no.  We  believe  in  all 
reasonable     checks     on     hasty     legislation, 
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but  when  a  codifying-  'bill,  upon  which  eight 
years'  worii  has  been  expended,  has  been  suc- 
cessfully blacked  by  one  man,  we  are  dis- 
posed to  doubt  if  our  parliamentary  system  is 
quite  perfect— Pall  Mall  Gazette. 


EAST  OF  THE  ROCKIES. 

December  fire  losses  have  been  large. 

The  Haxovek  has  purchased  a  five-story 
building  at  30  Pine  street,  New  York. 

Tins  is  the  last  month  in  which  sparking 
parlor  matches  may  be  legally  used  in  New 
York  city. 

The  Atlanta-Birmingham  Fire  Ins.  Co. 
(Maj.  J.  T.  Dargan,  manager)  begins  opera- 
tions next  month. 

Bv  the  burning  of  a  fire-trap  hotel  in 
Chicago,  I.  O.  Yocum,  a  Davenport,  la.,  local 
agent  lost  his  life. 

The  American  of  Newark  has  taken  over 
the  business  of  the  Indiana  in  seventeen 
towns  in  the  latter's  home  state. 

The  Banker's  Fire  of  Chicago  is  being  pro- 
jected, with  $500,000  capital  and  $500,000 
surplus.    The  backing  seems  good. 

Chicago. — In  the  past  twelve  years  losses 
on  buildings  in  Chicago  have  been  $13,771,8.39, 
and  on  contents  $29,538,GG4.  To  amount  at  risk 
the  percentages  were  7.09  and  18.31  respect- 
ively. 

The  assured  claimed  that  the  surrender  of 
the  policies  was  illegal,  though  return  pre- 
miums had  been  paid.  Fire  occurred  right 
after  surrender.  Some  oflices  paid  50c  on  the 
dollar  as  a  compromise.  The  Home,  ^tna, 
Sun,  etc.,  refusing,  were  sued.  The  St. 
Louis  court  of  appeals  has  decided  in  favor  of 
these  defendants. 

President  Washhurx  of  the  Home  of  New 
York  has  withdrawn  his  letter  to  the  West- 
ern Union.  The  last  prevailing  rate  in 
towns  of  the  fifth  and  sixth  classes  is  here- 
after to  be  the  "schedule"  rate  and  will  be 
binding  upon  members.  The  new  rules  are 
to  apply  to  the  entire  Union  territory,  except 
Colorado,  Wyoming  and  New  Mexico,  which 
ai'e  under  joint  jurisdiction  with  the  Board  of 
Fire  Underwriters  of  the  Pacific. 

30  INCENDIAUT  FIRES    IN   30  WEEKS. 

Peoria,Ill.,  had  thirty  fires  in  thirty  weeks. 
One  Edward  Flannagan,  20  years  old,  has 
just   been   found    guilty   of   setting  fire  to  a 


flour-mill.    A  boy  who  saw  him  start  the  fire 
will  be  paid  the  $1,000  reward. 

-SITNA'S    ASSISTANT    SECRETARIES. 

The  position  made  vacant  by  the  death  of 
"Vice  President  Weeks  will  not  be  filled,  the 
^Etna's  directors  having  added  two  more  as- 
sistant secretaries.  They  are  Special  Agents 
C.  J.  Irvin  and  A.  N.  Williams. 

UNAUTHORIZED    COMPANIES   DID  NOT   PAT. 

The  fire  occurred  over  a  j'ear  ago  at  Bur- 
lington, la.  The  regular  companies  paid  their 
proportion  at  once ;  the  wildcats  and  under- 
grounders  have  not  yet  paid — and  never  will. 
The  Iowa  law  provides  that  the  authorized 
companies  must  pay,  up  to  the  face  of  the 
policy,  in  case  the  unauthorized  companies 
fail  to  pay.  Such  is  the  meaning,  though  not 
the  wording,  of  this  peculiar  statute  for  the 
encouragement  of  wildcat  insurance.  The 
attorneys  for  the  insured  have  begun  suit  for 
the  wildcats'  unpaid  balance  against  the  com- 
panies which  have  already  paid  in  full. 

THE   HOME   IN    KENTUCKY. 

In  order  to  satisfy  himself  that  Kentucky 
was  being  paid  taxes  properly  due  it  by  the 
Home,  State  Auditor  Coulter,  some  time  ago, 
employed  pi'ominent  New  York  accountants 
to  examine  the  company's  books  at  the  head 
offlce.  When  the  investigation  was  concluded 
the  accountants  reported  to  Mr.  Coulter  that 
the  company  reported  premiums  received 
during  the  fiscal  year  ended  June  30,  1901, 
amounting  to  $198,699.83,  upon  which  the  tax 
should  be  paid,  whereas  they  computed  the 
amount  of  net  premiums  as  $197,692.20,  a  net 
difference  of  $1,007.63  in  favor  of  the  company. 


Oil  Dangers. 

The  evidence  that  mixed  oils  of  a  light 
gravity  were  supplied  the  steamship  Pro- 
greso  for  fuel  oil  suggests  the  possible  exist- 
ence of  serious  dangers  where  fuel  oil  is  used 
in  San  Francisco.  Volatile  o.ils  emit  a  gas, 
which  may  be  easily  lighted.  The  Union  Oil 
Co.  supplied  the  oil  for  the  Progrcso. 

With  ordinary  heavy  fuel  oil,  flashing  only 
at  a  high  temperature,  there  is  no  danger. 
There  are  steamships  on  this  Coast,  and  in 
the  Black  sea,  which  have  been  using  crude 
peti'oleum  for  from  fifteen  to  twenty  years. 
The  methods  of  use  are  much  safer  and  more 
economical  than  heretofore.  Fuel  oil  is  one 
of  the  great  factors  of  modern  ti'ansportatiou 
and  manufacturing. 
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Fires. 


ADJUSTED  ANU  KSTIMATKD 
LOSSES. 

These  fire  loss  reports  were 
originated  by  the  Coast  Keview 
in  1880. 

LOSSES  nV  COMPANIES. 
(IncluJiDg  Trt'al.v  Companies.) 

Aachen  &  Munich $  4,612 

.^tna '.634 

Aj-'ricultural 3,498 

Alliance 3,250 

American,  N.J 2,037 

American,  Pa 2,712 

American  Central     ....  1,604 

American,  Boston    ....  131 

Atlas 3,363 

Baloise l.OiiS 

British  America 1,635 

Caledonian 1,597 

Caledonian-American     .  .  604 

Citizens 143 

Colonial 20 

Commercial  Union  ....  12,135 

Connecticut 7.902 

Delaware 1,035 

Dutchess 1*1 

yire  Association          .   .   .  3,023 

Firemens 10 

Fireman's  Fund 10,570 

Franklin 2,8-15 

German  Alliance 46 

German-American    ....  3,921 

Glens  Falls 1,150 

Greenwich 1,073 

Hamburg-Bremen     ....  4,812 

Hanover 2,449 

Hartford 7,853 

Helvetia 859 

Home.  N.  Y 0,177 

Home  F.  &  M. 3,914 

Ins.  Co.  North  America     .  5,449 

Indemnity  Co. 

Kings  County 95 

Law  Union  &  Crown    .  .  .  2,760 

Liv.  &  Lon.  &  Globe    .   .   .  8,312 

London  &  Lancashire    .  .  2,356 

London 4,227 

Manchester 1,987 

Mercantile 619 

Merchants     .   .   .  ^ 

Michigan 74 

Milwaukee  Mechanics  .   .  2,252 

National,  Hartford  .    .    .   .  8,907 

Netherlands 248 

New  Hampshire 473 

New  Zealand 2,142 

N.  Y.  Underwriters     .   .   .  3,339 

New  York  Fire 

Niagara 9,042 

Northern 

North  German 3,992 

North  Brit.  c&  Mercantile  .  7,261 


Northwestern  National    .  938 

Norwich  Union 2,.'S50 

Orient ."w 

Pacillc  Underwriters  .   .    .  1,587 

Palatine 2,380 

Pennsylvania 7,167 

Pelican 1,811 

Pheuix.  Brooklyn 3,917 

Phila.  Underwriters   .   .  227 

Phoenix,  Hartford     ....  4,502 

Phoenix,  London 19,023 

Providence-Washington   .  3,985 

Prussian  National  ....  1,063 

Queen 3,147 

Reading 

Rhine  &  Moselle 109 

Rochester  German  ....  1,520 

Royal  Exchange 6,9.S0 

Royal 11,413 

Scottish  Union  &Nat'l     .  .5,285 

Springfield 4,644 

State  Fire 99 

St.  Paul 2,644 

Sun,  London 5,019 

Svea 2,813 

Teutonia 3,975 

Traders 2,200 

Transatlantic     5,613 

Thuringia 10,777 

Union,  London 4,413 

Union,  Pa. 1,015 

United  Firemens 10 

Victoria 500 

Williamsburg  City  ....  550 

Westchester 181 

Western     3,,571 

Total $315,7.56 

WASHINGTON. 
19  .  Colfax,  mdse  stk  and  fix: 

Niagara $1,462 

Milwaukee  Mechanics  .  970 
Hartford £74 

33  .  Elma,    fr  saloon    bldg    and 
contents: 

St.  Paul $   500 

Providence-Washington  1,100 
Phoenix,  London  ....  500 
Liv.  &  Lon.  &  Globe  .  .  1,000 
Royal  Exchange  ....  1,000 
Fire  Association  .  .   .    .    1,000 

15  .  Index,  hotel : 

Springfiold $   730 

National 730 

7  .  North  Yakima,  dwg: 

Hartford  .  • $1,720 

21  .  Pierce  co.,  dwg: 

Thuringia $   iSOO 

1  .  Spokane,  freight  cars: 

German-American  .  .   .  $1,050 

.  .  Seattle,  engine,   boiler  and 
machy : 
.iElna $  500 


Clear  Lake,  wet  log  saw  mill; 

Home  F.  &  M.   .  . 

.  .   .$   925 

Mercantile     .  .  . 

617 

Hanover 

.    .    1,426 

Aachen  &  Munich 

.   .    1,426 

Niagara 

.    .    1,792 

.   .    .       616 

Traders 

.   .       900 

Pacific 

.   .    1,0,50 

St.  Paul 

.    .    1,234 

American  Central 

.    .    1,234 

American,  N.  J.    . 

.    .    .       925 

Scottish  Union  . 

.    .       524 

Atlas 

1,426 

North  German  .   . 

.   .    .       856 

Thuringia   .... 

.    .    2,282 

Springfield.  .  .  . 

.   .    .       570 

National 

.    .       855 

Fireman's  Fund  . 

.    .    1,240 

Connecticut    .  .   . 

.    .     1,570 

Royal 

.    .    1,542 

Franklin 

.    .       925 

Ins.  Co.  North  America  2,159 

New  Zealand  .  .  . 

856 

Transatlantic  .   . 

.    .    2,853 

Phcnix,  Brooklyn 

.    .    1.050 

Pennsylvania    .  . 

.    .       524 

PlKcnix.  London  . 

.    .    2.159 

Hamburg-Bremen 

.    .    1,542 

Agricultural      .  . 

.    .       616 

Delaware     .... 

.    .       616 

Total $36,310 

S.Spokane,  fr  elevator  and 
grain  in  whse: 

Sun $2,000 

Niagara 3.!j00 

North  British 3,100 

24  .  (Oct)  Stockton,  stk  and  fix: 

Pennsylvania $1,000 

25  .  Whatcom,  dwg: 

Williamsburg  City    .  .  $   700 
8.  Walla  Walla,  harvester: 

Fireman's  Fund   ....  $   892 

Losses  under  $.500   ....    $13,431 

Total  Washington  .    $72,658 

OREGON. 
14  .  Eugene,  dwg: 

Home,  N.  Y $   500 

18  Lewiston,  bldg  and  conts : 
PlKcnix,  Loudon  ...      $    694 
Providence-Washington     694 

22  .  Portland,  bldgs  and  macliy : 

American,  Pa $1,.tOO 

Agricultural 950 

24  .  Lakewood,  fr  hotel  &  conts: 
Providence-Washington*  800 

Pelican     500 

Pluimix,  London  ....    3,300 

19  .  Multnomah  co.,    hhid  furni: 

Law  Union  &  Crown  .  .  $   720 
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20  .  North  Yamhill,   stock  genl 
mdse: 

Queen 83.500 

Royal 900 

Norwich  Union    ....  1,000 

Union,  Pa    ......  500 

Pennsylvania 1,1"0 

Traders 500 

National 1.000 

Hartford '700 

Sun 1,000 

Fire  Association  .  .   .    .  500 

Total I9.''50 

17  .  Portland,  tannery: 

Home,  N.  Y $   749 

Western 1,500 

Losses  under  $500 J5,459 

Total  Oregon   .   .    .   .$26,4.56 

MONTANA 

18  .  Anaconda,  dwg: 

Franklin $   500 

6  .  Butte,  bldg  and  f urni : 

Hamburg-Bremen   ...  $   MO 

12 .  Butte,   fr   saloon    bldg   and 

conts  and  dwg: 

Phoenix,  Hartford  .  .   .$1,000 

Phoenix.  London  ....   1 .446 

Law  Union  &  Crown  .  .    1,000 

Union,  London 2,000 

Victoria 500 

Hamburg-Bremen  .   .   .    2,244 

17  .  Butte,  fr  dwg  and  barn : 

North  British $   500 

Prussian  National    .   .      500 

22  .  Butte,  genl  mdse: 

Royal  Exchange  .   .   .   .$1,000 

28  .  Butte,  furni  and  fix: 

Milwaukee  Mechanics  .  $  500 

14  .  Billings,  fr  dwg: 

Rochester  German  ...  $  750 

18 .  Helena,    saloon     and    conts 
and  dwg: 

Royal $   950 

Phcenix,  Hartford  .   .   .      500 
Aachen  &  Munich  ...       500 

20.  Helena,    machy    in  power 
bldg: 
Royal  Exchange  ....  $  960 

19  .  Kalispell,  grain: 

North  British $1„000 

.   .  Missoula,  fr  dwg: 

^tna $   500 

27  .  Park  CO.,  dwg  and  conts: 
Thuringia $  ,550 

Losses  «nder  $500 $7,107 

Total  Montana   .   .   .  $26,757 


COLORADO. 

15  .  Atelenito,  dwg: 

National $700 

1  .  Aguelar,  dwg: 

Atlas     *550 

13  .  Denver,  dwg: 

National $717 

7  .  Denver,  stk  stationery: 

Royal  Exchange  .  .  .   .$1,146 
22  .  Durango,  stk  genl  mdse: 

Alliance $750 

Palatine 750 

Thuringia 1,000 

24  .  Durango,  genl  mdse: 

Svea $615 

16  .  Grand  Junction,  stk: 

North  British $1,200 

London 1,711 

20  .  Monte  Vista,  hotel : 

National $1,600 

Scottish  Union     ....    1,000 
Fireman's  Fund  ....    1,.500 

8  .  Palmer    Lake,  fr   bldg   and 

contents: 

Teutonia $3,000 

Losses  under  $500   ....  $62,721 
Total  Colorado    .  .   .  $22,410 

UTAH. 

30  .  (Oct)  Salt  Lake,  hhld  furni: 
Fireman's  Fund $700 

21  .  Sigurd,  bldg  and  stk: 

North  British $   750 

Hartford 1,500 

9  .  Tooele  CO.,  dwg: 

Royal $500 

Losses  under  $500     ....    $1,725 
Total  Utah $5,175 

IDAHO. 
30  .  (Oct)    near  Lewiston,  sepa- 
rator: 
Royal $1,000 

22  .  Mullan,  frdwg: 

Niagara $1,000 

7  .  Nez  Perce,  dwg: 

Williamsburg  City     .   .$1,000 

19  .  Weiser,  dwg  and  conts : 

Thuringia $640 

21  .  Wallace,  hhld  furni: 

Springfield $500 

Losses  under  $500..   ....    $  510 

Total  Idaho $4,050 

ARIZONA. 

22  .  Douglas,  fr  whse  and  conts: 

Liv.  &  Lon.  &  Globe  .   .  $2,000 

Losses  under  $500:  ....    $    774 

Total  Arizona    .   .   .    $2,774 


HAWAIIAN    ISLANDS. 
30  .  (Oct)  Honolulu,  dwg: 

Scottish  Union    .   .   .   .$3,000 

7  .  Waialua,  stk  mdse: 

Traders $1,000 

Losses  under  $500     ....    $    265 
Total  Hawaiian  Isds.  $4,265 

BRITISH  COLUMBIA. 
.  .  Vancouver,  bldg,  machy  and 
lumber: 

Hartford $   733 

Losses  under  $500    ....    $2,359 
Total  Brit.  Columbia    $3,093 

ALASKA. 

4  .  (Aug)  Fort  Cudahy,  mdse: 

North  German $2,815 

Losses  under  $500    ....   $    337 
Total  Alaska  ....    $3,163 

WYOMING. 
Losses  under  $500 $799 

NEVADA. 

Losses  under  $500 $312 

NEW  MEXICO. 

Losses  under  $500 $566 

Total  Outside  Territory,    .  $172,960 

CALIFORNIA. 

5  .  Armona,  fruit  packing  estab- 
lishment: 
Commercial  Union    .   .  $3,750 

Alliance 1,250 

Pelican     1,000 

Phoenix,  London  .  .  .  .  3,250 
Norwich  Union  ....  1,500 
Hartford 721 

Total $11,471 

11  .  Butte  CO.,  fruit  dryer: 

Caledonian $1,200 

Rochester  German  .  .  750 
Manchester 1,200 

20  .  Calaveras  co.,  fr  dwg : 

Royal  Exchange  ....  $   500 

31  .  (Oct)  Fortuna,  fr  dwg: 

German-American  .   .   .  $1,250 

14  .  Fresno  CO.,  fr  fruit  dryer  and 
dwg: 

Home,  N.  Y $   613 

British  America  ....       680 

Atlas 600 

Phoenix,  Hartford  .   .       1,000 

2  .  Grass  Valley,  fr  bldg  : 

St.  Paul $    729 

American,  N.J 729 

5  .  Humboldt  CO.,  barn  : 

Royal $1,400 
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Los  Angelos,  fr  dwg : 

Sun $040 

Kirkwood,  blackstnilh  shop: 

Home  F.  &  M JMO 

Los   Banos,  barn  and  conts: 

North  British $1,100 

(Oct)  Los  Angeles,  dwg  and 

barn : 
Union,  London $823 

Los  Angeles,  dwg: 

Thuringia $2,008 

Los  Angeles, oil  refinery: 

Agricultural $   804 

Svea 1,073 

American,  Pa 1,073 

Phenix,  Brooklyn   .  .  .    I.BIO 
Connecticut 1,074 

Los  Angeles,  dwg: 
Ins.  Co.  North  America  $1  .(100 
Los  Angeles,  fr  dwg: 
Northwestern  National  .  $ti<l0 

Madera  co.,  dwg: 

Royal     $1,000 

Mojava,  dwg: 

Hartford $937 

Nevada  co.,  dwg: 

Ins.  Co.  North  America  .$1,200 

Nevada  CO.,  frbldg: 
Phenix,  Brooklyn    ....  $o00 

Oakland,  theatrical  fittings: 

Thuringia Pi^ 

Oakland,  d%vg  and  conts : 
Home  F.  &  M $822 

Paradise,  fr  dwg: 

Liv.  &  Lon.  &  Globe  .   .  $1,500 

Rio  Vista,  dwg  and  conts  : 
Connecticut $1,860 


20  .  Stockton,  dwg: 

Home  F.  &  M $   632 

3  .  Santa  Clara  co.,  winery  : 

N.  Y.  Underwriters   .   .  *3.157 

Teutonia 789 

Pennsylvania  ...    1,052 

17  .  Stockton,  pottery: 

Springfield $   865 

National 865 

Aachen  &  Munich  ...      800 

Hanover 800 

Providence-Washington  1,299 
Commercial  Union       .   7,000 

Western 866 

Royal     3,177 

Total $15,804 

31  .  (Oct)    San     Jose,    dwg    and 
conts  and  shed: 
Fireman's  Fund  ....  $   861 

11    Sonora,  dwgs: 

Palatine $   530 

.   .  Stanislaus  CO.,  fr  barn  : 

JEtna $    500 

.   .  San  Miguel,  fr  whse  &  conts: 

^tna $  763 

28  .  San  Diego  CO.,  dwg : 

Helvetia $   800 

Baloise 1,050 

8  .  San  Diego    co.,   winery  and 

conts: 

Royal  Exchange  .   .   .   .$1,511 

10  .  Sacramento,  coal  bunkers: 

Law  Union  &  Crown  .    .    .  $500 

Union,  London    ....   916 

1  .  San  Luis  Obispo,  barn  and 
conts: 
Liv.  &  Lon.  &  Globe  .    .  $2,044 


20  .  near  Selma,  fr  fruit  dryer 
and  conts: 

Liv.  &  Lon.  &  Globe  .  .  $500 
23  .  Shasta  co..  fr  barn  and  hay: 

Home,  N.  Y. $   747 

19  .  Turlock.  dwg  and  barn: 

Phu'nix,  London  ....  $6.1.50 

Losses  under  $500 $;W,948 

Total  California,  S.F.  ex.  $110,465 

SAN  FRANCISCO. 

1  .  Dwelling: 

Fireman's  Fund $.500 

2  .  Brick  bldg  and  conts : 

Home,  N.  Y $1,500 

Phoenix,  London  ....      675 

Connecticut 2,252 

Thuringia 1,501 

Transatlantic 1,630 

^tna 3,593 

Total $11,151 

8  .  Building: 

London  &  Lanc:ishire  .    .  $825 

30  .  Dwelling  and  conts: 

Pennsylvania $1,500 

Union,  Pa 500 

20  .  Stock    furni     and    mattress 

factory: 

Springfield     $.500 

National .500 

Aachen  &  Munich  ...    750 

21  .  Brick  and  frbldg: 

Sun     $500 

Losses  under  $500 $15,599 

Total  San  Francisco  .  $32,3-25 
Total  California  .  .  .  $142,790 
Total  Pacific  Coast  .  $315,756 


Australasian     Fire    Companies'     Busi- 
ness Last  Year. 

LriKses  and 

Company                                Pretnit.  Exjienses 

Victoria  General $     56,985  74% 

Australian  Mutual 153,685  75 

Victoria 435,400  76 

Colonial  Mutual .574,.1.t0  78 

Mutual,  Tasmania   .           ,              28.'295  83 

North  Queensland    .                      424,540  80 

United 381,7:i5  86 

National,  N.  Z.                               ,540.600  86 

Mercantile  Mutual  .                     197,.590  88 

Standard,  N.  Z.     .                          284,465  88 

City  Mutual 66,720  88 

South  British 1,171,200  90 

Australian  Alliance    ...        266,0.55  90 

New  Zealand 1,8,57,215  91 

Derwcnt  &  Tamar 118,951  101 

From  the  foregoing.  It  will  be  noted  that  the  New 
Zealand  Ins.  Co.  leads  in  premiums. 


LaclysxnitH,     B.    C,    Fire. 

From  Coast  Review  Extra. 

INSURANCE. 

Scottish  Union  &  National    .       . 

Commercial  Union 

yEtna 
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The  gas  stove  has  shown  possibilities  of 
explosion  and  fire.  In  Berkeley,  Cal.,  the 
flame  of  a  burner  below  was  accidently  ex- 
tinguished. The  escaping  gas  accumu- 
lated and  was  ignited  by  the  flame  of  the 
burner  in  the  upper  division  of  the  stove. 
An  explosion  followed,  and  seriously  in- 
jured a  young  woman. 

The  County  Fire  Oflflce  of  London  ad- 
vertises: "Damage  caused  by  explosion  of 
coal  gas  made  good."' 
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St.  George  "Winery  Fire,  Near  Kresno. 

From  Coast  Review  Extra. 

A  lire  at  tho  St.  George  Winery  near 
Fresno,  December  12,  destroyed  the 
tartai-  works  of  Eisen  &  Beith,  a  ferment- 
ing cellar,  a  drying- liouse,  a  sherry- 
house,  etc.,  damaged  a  monster  tun,  and 
lot  loose  180,000  gallons  of  wine.  The 
distillery  escaped. 

The  fire  is  said  to  have  started  in  the 
little  engine-house  between  the  tai'tar 
works  and  the  dry-house.  One  sherry- 
house  escaped.  It  is  said  there  will  be 
considerable  salvage  on  the  big  wine-cask. 
INSURANCE. 

Hartford -?  4,000 

Citizens 500 

New  Zealand 2,200 

Agricultural 500 

Delaware 1,000 

American,  Pa.  .    .                 .    .  2,.S~5 

Svea 2,215 

Scottish  Union 650 

Hamburg-Bremen 1.500 

Providence-Washington 2,250 

Phoenix,  London 2,100 

Pelican 1,000 

Hanover      4,750 

Aachen  &  Munich 4,750 

Rhine  &  Moselle        3,000 

Phenix,  Brooklyn 4,500 

St.  Paul 750 

American  Central 75o 

American,  N.  J 1,500 

Transatlantic 2,500 

Manchester 3,635 

Caledonian 1,000 

Rochester  German 1,500 

Connecticut 1,000 

lioyal 7,500 

Queen 3,250 

Liverpool  &  London  &  Globe 11,500 

Commercial  Union 1,500 

Palatine 2,500 

Union,  London 3,500 

Dutchess 1,250 

New  York  Underwriters 2,.'j00 

Teutonia 750 

Pennsylvania 3,000 

yEtna       2,750 

Pacific  Underwriters 1,000 

Northern 2,000 

North  British 2,500 

Traders 2,500 

Sun 3,000 

Michigan 1,000 


London 3,000 

Niagara l,.50O 

London  &  Lancashire 3.500 

Netherlands 2,.500 

State 2,500 

National 1,000 

Springfield 1,000 

Total §116,925 


SpoKane  F*ire. 

From  Coast  Review  Extra. 
Ridpatk  Hotel,  Hardware  and  Agricultural 

Implements. 

INSURANCE. 

Milwaukee  Mechanics $5,000 

Union,  London 1,7.50 

New  York 1,0(X) 

North  British 2,500 

Greenwich 2,.500 

Thuringia 10,000 

American,  Boston 2,.500 

Delaware 2,000 

Svea 1..500 

Michigan 1,000 

London  (bldg) 2,500 

Northern  (bldg)         2,500 

London  (stock) 3,750 

Niagara    (stock)     3,750 

Glens  Falls 2,500 

Williamsburg  City 2,500 

Franklin 2,500 

Transatlantic 1,500 

Liverpool  &  Loudon  &  Globe 750 

Total $52,000 

Our  advices  ai'e  that  tho  loss  on  the 
Ridpath  building  was  «16,000,  with  $10,000 
insurance.  On  the  Bradley  stock  the  loss 
was  40  per  cent.,  with  fixtures  total.  On 
the  Goodsoll  stock  the  loss  was  50  per 
cent.;  and  on  the  Studebaker  stock  25 
per  cent. 

Ne-w  "Westminster,   B.   C,   Kire. 

From  Coast  Review  Extra. 
INSURANCE. 

iEtna •?  3,500 

Phenix 1,250 

Connecticut 3,000 

Commercial  Union 8,200 

Palatine 1,2.50 

Scottish  Union  &  National 2,500 

Our  advices  are  to  tho  effect  that  the 
loss  on  the  brick   building  will   bo  75  per 
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cent,  of  the  insurance,  while  the  loss  on 
the  stock  will  be  total.  The  total  loss 
will  be  about  $24,000.  Adjoining- pi-emises 
ware  only  smoke-damaged. 

In  addition  to  the  foregoing,  the  Royal, 
Norwich  Union,  North  British  &  Mercan- 
tile and  National  of  Ireland,  reporting  to 
Canadian  managers,  carried  lines  on  the 
burned  property. 


Gutte,  FranK  &,  BecK  Are  Appointed 
Managers  for  tHe  fire  Association 
and  tHe  Philadelphia  Under\\'riters. 

From  Coast  Review  Extra. 

Negotiations  which  were  initiated  sev- 
eral weeks  ago  by  Manager  Beck  termi- 
nated 3'esterday  in  the  appointment  of 
Gutte,  Prank  &  Beck  as  managers  for  the 
same  field  for  the  Fire  Association  and  the 
Philadelphia  Underwriters.  The  new 
arrangement  goes  into  efl'ect  immediately. 
Mr.  Beck,  who  has  been  in  ill  health  re- 
cently, will  retain  an  interest  in  the 
department,  and  will  look  after  the 
companies'  outside  interests,  as  well 
as  some  valuable  interests  of  his  own. 

All  concerned  are  to  be  sincerely  con- 
gratulated. Messrs.  Gutte  &  Frank  are 
stanch  Board  men,  controlling  good 
business,  and  the  Fire  Association  and 
the  Philadelphia  Underwriters,  possess- 
ing large  assets,  are  Board  companies 
everywhere.  They  have  a  good  business 
in  this  field.  Manager  Beck  has  made  a 
very  satisfactory  arrangement  at  a  time 
when  the  state  of  his  health  requires  less 
confining  work. 


'Will  Not  Insure  CHxircHes  nor  School- 
hovises. 

The  Fire  Relief  Association  (Patrons  of 
Husbandry)  of  Oregon  held  its  bi-ennial 
session  on  December  5,  in  Portland.  A 
resolution  was  adopted,  putting  school- 
houses  and  churches  on  the  prohibited 
list,  as  not  being  grange  property, 
Grange  stores  are  hereafter  to  be  insured 
by  the  year. 

Class  4,  thus  amended,  reads  as  follows: 

"Includes  grange  stores  and  contents  where 
no  building  approaches  nearer  than  sixty 
feet  to  the  same;  also  smoke  houses  and  fruit 
dryers;  also  buildings  in  cities  belonging    to 


patrons,  occupied  by  tenants  or  two  families; 
also  churches  and  school  houses;  provided, 
that  a  majority  of  the  trustees  or  directors 
are  patrons.  But  any  certificate  for  a  school- 
house  or  church  shall  be  void  when  a  majority 
of  the  trustees  and  directors  cease  to  be 
patrons." 

The  association    lost   $3,700   by    forest 
fires  this  vear. 


United   States   Fire   Business   in  1902. 

If  no  extraordinary  conflagration  occurs 
in  the  next  two  weeks  the  results  of  fire 
underwriting  in  the  United  States  in  1902 
will  be  phenomenally  good.  Losses  have 
recently  fallen  off  very  much,  and  the 
total  for  the  year  will  pi'obably  be  $155,- 
000,000  as  against  $175,000,000  in  the  pre- 
vious year.  Insurance  losses  will  probab- 
ly be  about  $85,000,000,  or  the  lowest  since 
1898. 

We  believe  that  premiums  have  in- 
creased enormously  in  thecountry  atlarge. 
The  recent  increase  in  rates,  based  on  pre- 
vious bad  experience,  has  added  several 
millions  to  the  income;  and  the  great 
prosperity  of  business  has  added  several 
millions  more.  The  total  for  the  United 
States  will  probably  be  $185,000,000. 
This  would  give  an  average  loss  ratio  not 
to  exceed  48  per  cent. — pei'haps  not  more 
than  46.  The  companies  reporting  to 
New  York  will  probably  have  an  average 
loss  ratio  not  more  than  50  per  cent.  The 
increased  unearned  premiums  of  course 
will  make  the  actual  loss  experience — 
the  percentage  of  incurred  losses  to  earn- 
ed premiums — four  or  five  per  cent.  more. 

Many  companies,  recently,  have  made 
a  pot  of  money,  after  paying  all  losses 
and  expenses,  and  after  deducting  the  un- 
earned premiums.  The  results,  as  a 
whole,  and  as  to  many  companies,  will  be 
astounding,  if  no  taigconflagi-ation  occurs. 


"Other      Authorized      Insurance      Per- 
mitted." 

If  the  Iowa  law_stands  the  test  of  the 
courts,  other  states  will  also  pass  similar 
laws,  compelling  solvent  companies  to 
pay  the  entire  loss  up  to  the  face  of  the 
policy.  The  policy  clause  "other  insur- 
ance permitted"  will  have  to  be  amended 


668 


The   Coast  ^eVie\0 


to  read  "other  authorized  insurance  i)or- 
initted."  

'Wood-'WorKing     Losses    on    tHe  Coast. 

Saw,  planing:,  sliingle  and  other  mill 
losses  on  the  Coast  have  been  relatively 
large  so  far  this  yoai'.  A  part  of  this  in- 
crease is  due  to  the  large  increase  in  the 
number  of  such  mills.  There  are  "build- 
ing booms"  in  the  pi-ineipal  Coast  cities, 
and  an  increased  demand  for  lumber  else- 
where. Saw-mill  losses  have  been  at 
least  double  the  amount  for  either  1901 
or  1900.  Shingle-mill  losses  have  been 
about  average — more  than  in  1901  and  less 
than  in  1900.  Planing-mill  losses  have 
been  about  double  the  total  for  1901,  but 
less  than  for  1900.  These  facts  we  gather 
from  the  reports  made  to  the  Coast 
Review. 

It  is  possible  that  some  of  the  increased 
losses  in  wood-working  establishments 
may  be  justly  attributed  to  the  pi-osperity 
which  gives  "rush"  orders,  requires 
"over-time"  work,  and  necessitates  the 
employment  of  more  ine.Kperienced  and 
careless  workmen;  but,  on  the  other 
hand,  this  prosperity  increases  the  number 
of  active  mills,  improves  the  moral  haz- 
ard, and  increases  the  amount  of  insur- 
ance and  the  premium  receipts. 


building  burned,  and  to  theii-  astonish- 
ment the  value  was  fixed  at  $14,000  and 
rebuilt  for  that  sum. 


Good   Points   by    Superintendent    Yates 
oy   Missouri. 

VALUED    POLICY   LAW   A   FRAUD. 

The  valued  policy  law  is  a  fraud  on  the 
face  of  it.  No  honest  man  wants  to 
make  money  on  a  fire.  No  honest  man 
wants  a  crook  to  make  money  out  of  an 
insurance  company  that  has  a  line  on  his 
own  building.  The  valued  policy  law 
puts  a  premium  on  crime. 

The  excuse  that  the  local  insurance  agent 
should  not  wi-ite  a  larger  policy  on  a  build- 
ing than  it  is  worth  is  not  one  that  will  pass 
muster.  It  is  oftimes  impossible  for  an 
agent  to  tell  the  value  of  a  building.  He 
is  not  an  architect  or  carpenter. 

I  recall  one  instance  where  a  body  of 
agents  after  careful  investigation,  wrote 
a  building  for  $20,000.  they  feeling  confi- 
dent that  such  was  its  fair  value.      The 


Portland      Oil     District     Ordinance     Is 
Vetoed- 

Ordinance  No.  13,087,  providing  for  the 
storage  of  oil  in  East  Side  district,  Port- 
land, Or.,  covering  some  fourteen  blocks 
in  the  heart  of  the  city,  was  vetoed  by 
Mayor  Williams. 

The  proposed  ordinance  was  framed  in 
the  interest  of  the  Standard  Oil  Co.  It 
allowed  the  storage  of  all  kinds  of  in- 
flammable oils.     The  mayor  said: 

"In  my  opinion  no  tank  for  the  storage  of 
refined  oils  should  be  allowed  anywhere  in 
the  residence  or  business  parts  of  the  city." 

The  mayor  held  that  the  proposed 
ordinance  was  ambiguous  in  its  wording, 
also. 

The  common  council  sustained  the 
mayor's  veto. 

Liability  of  I^loyds  Is  Limited. 

The  New  York  supi-eme  coui-t  has 
ruled  that  subscribers  of  Lloyds  are 
liable,  according  to  tiie  policy  clause, 
for  their  individual  proportion  of  the 
aggregate  amount  insured.  The  plain- 
tifTs  had  contended  that  this  limiting 
clause  was  void  as  being  against  public 
policy. 

The  limited  liability  clause  in  Lloyds 
policies  is  as  follows  : 

The  liability  of  each  of  the  underwriters,  in  case 
of  any  loss,  and  the  amount  in.sured  by  each  under- 
writer shall  be  hi.s  proportionale  part  of  the  aggre- 
gate amount  payable  to  the  insured  upon  such 
loss,  and  no  one  of  the  underwriters  shall  be,  in 
any  event  liable  under  this  policy  for  an  amount 
exceeding  live  hundred  dollars.  In  no  event  or 
contingency  shall  any  underwriter  herein  be  liable 
for  any  part  of  any  other  underwriter's  liability 
herein,  the  liability  assumed  herein  by  each 
underwriter  being  separate  and  individual  only, 
as  if  each  underwriter  had  issued  to  the  assured 
herein  a  separate  policy,  their  liability  being 
several  and  not  joint  .  .  and  the  total  liability  of 
each  underwriter  on  all  policies  now  or  hereafter 
in  force  after  the  application  of  the  total  unex- 
pended premiums,  shall  not  exceed  twcnty-Hve 
hundred  doUar.s.  the  original  subscription  of  five 
hundred  dollars  each  being  therein  included. 

This  is  the  sort  of  limited  indemnity  of 
a  poor  sort  at  best  which  a  lot  of  Chicago 
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Lloyds   are   trying'   to   impose   on    Coast 
property-owners.     Scat ! 


California  and    Coast  Monthly  Fire  Insurance 
Losses. 

DECEMBER  LOSSES  ESTIMATED. 

San  Francisco. 

Month                          1902  1901  1900 

Jiinuury $    27,065  $      59,200  t      17,002 

February    ....       21,432  37,902  18,922 

March 35,703  41,541  65,373 

First  quarter   .    .  $     84,200  $    138.643  $    102,197 

April 36,369  37,835  21,201 

May 34,133  11,441  34.635 

June 42  266  44,947  50,426 

Second  quarter    .  $  112,768  94,223  $    106,262 

First  six  months  .  $  196,968  $    232,866  $    208,459 

July 35,986  40,838  81,364 

August 21,541  17,863  25,881 

September.   .   ,    .       32,621  92.100  39,406 

Third  quarter  .   .  $    90,148  $    1.50,801  $    146,651 

Total  9months  .$  287,116  $    383,667  $    355,110 

October 50,912  98,573  61,306 

November    ....       32,325  65,853  25,311 

December    ....       50,000  36,857  37,396 

Fourth  quarter  .  $      ...  $    201,282  $     124,043 

Last  six  months  $     .   .    .  $    352,083  270.694 

Total  of  year.   .$425,000  $    584,949  $    479,153 

California. 

Month                           1902  1901  1900 

January $  230.511  $     1.55,990  $    102,190 

February     ....      100,421  123,437  128.855 

March 122,656  124,145  148.521 

First  quarter    .   .  $  453,588  $    403,572  $    379,566 

April 121,341  236,851  112,727 

May 191,954  89,195  147,776 

June 271,379  285,685  '242,301 

Second  quarter  .  $  584,674  $    611,731  $    502,804 

Firstsixmonths  $1,038,262  $1,015,303  $    882,370 

July 274,425  312,793  468,996 

August 282,817  218,217  181,155 

September  ....      494,060  256,487  266,840 

Third  quarter  .    .$1,051,302  $     786,497  $      916,991 

Total  9  months  .  $2,089,564  $1,801800  $1,799,361 

October 376,704  268.910  296,744 

November   ....      143,790  187,393  147,172 

December    ....     200,000  117.835  166,554 

Fourth  quarter   .  $     .   .   .  $    .574,138  t    610,470 

Last  six  months  .  $     .   .   .  $1,268,535  $1,527,461 

Total  of  year.    .$2,800,000  $2,375,938  $2,409,831 

Entire  Coast. 

January $4.55,163  $    317,776  $    276,.52o 

February 247,170  262,345  265,190 


March 261,481  287,109  287,377 

First  quarter    .    .$963,814  $    867,230  $    829,087 

April 2*2,623  451,946  226,303 

May 388,651  292,504  370,050 

June 652,913  479,665  6.52,200 

Second  quarter  $1,294,186  $1,224,115  $1,248,553 
First  six  months  $2,258,000        $2,091,345        $2,077,640 

July 542,361  703,518  1,092,434 

August 818,460  481,455  443,864 

September  ....     907,148  560,657  438,367 

Third   quarter      .$2,267,969  $1,805,630  $1,974,665 

T0TAL9  months  .  $4,525,969  $3,896,975  $4,052,305 

October 582,666            442,649  436.442 

November   ....       315,756            460,021  262,606 

December    ...       400,000            319,702  265,932 

Fourth  quarter  .$  ...  $1,222,373  $  964,980 
Lastsixmonths  .$  .  .  .  $3,028,002  $2,939,645 
Total  of  year     .$5,8.50,000       $5,119,347        $5,017,285 

Fuel   Oil    Explosion    in    San    Francisco 
Hart>or. 

The  oil-tank  steamship  Progreso,  which 
was  being  fitted  up  at  ship-yards  in  San 
Francisco  for  the  Texas  oil-carrying  trade, 
was  wrecked  by  an  explosion  on  De- 
cember 3.  Eleven  workmen  were  killed, 
and  many  more  were  injured.  The  ship  had 
just  been  refitted  to  burn  oil  as  fuel,  and  the 
oil  was  being  pumped  into  her  fuel-tanks. 
The  explosion  broke  the  ship  in  two. 

Fuel  oil  is  heavy  and  inexplosive.  It  does 
not  burn  nor  generate  a  gas  unless  great  heat 
is  first  applied.  The  cause  of  the  explosion 
was  inexplicable,  except  on  the  theory  that 
light  oils  had  been  mixed  with  the  molasses- 
like crude  petroleum  to  make  it  run  freely. 
Fire  Marshal  Towe  has  since  tested  the 
Progreso  oil.  He  found  that  it  flashed  at  a 
temperature  of  101  degrees.  The  fire  test  for 
safe  kerosene  is  as  low  as  110  degrees.  Fuel 
oil  should  not  flash  under  200  degrees  tem- 
perature. 

INSURANCE   ON   PROGRESO. 

The  Progreso  was  formerly  valued  at  $100,- 
000.  Reconstructed,  with  new  boilers,  etc., 
the  vessel  was  probaljly  worth  more.  The 
insurance,  it  is  understood,  was  nearly  all 
placed  in  the  Lloyds  of  London.  There  is  a 
report  that  a  little  of  the  insurance  may  have 
been  placed  in  companies  not  represented  in 
San  Francisco.  Representatives  of  Lloyds 
protested  against  the  proposed  discharge  of 
dynamite  in  the  wreck  for  the  purpose  of  re- 
leasing the  bodies.  They  said  the  explosion 
would  damage  the  boilers,  which  are  now 
intact.     We  have  not  heard  of  any  insurance 
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on  the  Progreso  as  being  placed  in  San  Fran- 
cisco. 


Brar\cW  <yf    XHe    Inspection    Bvxreau    at 
Los    Angeles. 

Chief  Inspector  Porter  of  the  Fire 
Underwriters'  Inpeetion  Bureau  is  now 
in  Los  Angelos,  preparing  for  the  estab- 
lishment of  a  branch  of  the  bureau  in 
that  southern  California  city.  There  is 
ample  need  for  inspection  work  in  Los 
Angeles,  where  there  are  somewhat  dis- 
quieting conllagration  possibilities,  and 
where  underwriting  as  a  whole  has  not 
been  profitable  in  recent  years. 


Turn   About. 

Chief  Crocker  of  the  New  York  fire  de 
partment,  who  got  his  office  by  a  polit- 
ical change,  now  loses  it  by  another  polit- 
ical change.  When  he  went  in,  the  fire 
underwriters  protested  and  now  they  are 
protesting  because  he  goes  out. 


Great  Guns!     Mutual  Thunder. 

A  merchant  or  other,  addressing  mer- 
chants in  a  California  town,  said: 

"Gentlemen,  'in  time  of  peace,  prepare  for 
war.'  In  thirty-nine  states  of  the  union 
mutual  fire  insurance  companies  are  found 
and  the  legislatures  of  this  state  have 
seemed  to  think  that  the  farmers  can  have 
insurance  laws,  but  that  the  business  men 
of  the  state  are  not  intelligent  enough  to 
form  mutual  fire  insurance  associations. 
The  people  of  this  state  owe  this  exchange  a 
vote  of  thanks  for  making  a  fight  which  has 
saved  the  farmers  of  this  state  thousands  of 
dollars.  This  exchange  fought  nobly  two 
years  ago  for  mutual  insurance,  and  now  is 
the  time  to  renew  the  fight." 

The  speaker  (one  Sohst)  has  made  a 
hobby  of  mutual  insurance,  and  knowing 
little  of  the  subject  he  rides  his  hobby 
hard  and  fast.  He  seems  not  to  know  that 
the  business  men  of  the  state  are  at 
liberty  to  organize  a  mutual.  A  very 
simple  condition  is  that  they  shall  put  up 
a  little  cash  surplus,  and  keep  it  there, 
for  the  payment  of  losses. 

With  business  men  as  policyholders 
very  grave  losses  are  possible.  The  legis- 
lature has  therefore  wisely  required 
mutuals  doing  a  general  business  to  keep 


$200,000  surplus  funds,  the  same  as  re- 
quired of  stock  companies. 

Let  Mr.  Sohst  and  his  like  prove  their 
l)oasted  faith  in  mutual  fire  insurance 
by  going  down  into  their  pockets  and 
putting  up  the  surplus.  It  should  be 
easy  to  find  enough  credulous  business 
men  willing  to  risk  a  few  hundred  dollars, 
to  be  returned  out  of  the  "enormous" 
profits.  On  second  thought  it  might 
not  bo  so  very  easy.  For  these  merch- 
ants and  business  men  may  have  heard  of 
the  ten  San  Francisco  and  Oakland  stock 
companies  which  did  not  find  the  busi- 
ness profitable  even  at  "extortionate" 
board  rates. 

As  to  the  farmers,  they  stand  to  lose 
"thousands  of  dollars."  The  mutuals  do 
not  insure  them.  Mr.  S.  says  the  mutuals 
have  saved  the  farmers  of  California 
"thousands  of  dollars."  The  official  re- 
poi-ts  made  by  the  mutuals  show  a  total 
of  less  than  $5,000  premiums  last  year. 
If  rates  were  cut  in  two  the  great  "sav- 
ings" amounted  to  $.5,000.  Truly  a  great 
saving!  For  this  amount,  less  the  admis- 
sion fees,  etc.,  the  farmer  members  have 
accepted  worthless  indemnity  and  as- 
sumed a  liability  for  lawsuits.  But  the 
mutuals  have  not  fooled  many  farmers. 

"WitK  tKe  rield  Men. 

John  T.  Fogarty,  superintendent  of  agencies 
for  the  Royal  and  Queen,  is  in  Montana. 

Lee  Melvenzie,  of  the  Washington  Insur- 
ance Association,  is  in  town. 

H.  E.  ParkViurst,  manager  of  District  P  at 
Salt  Lake,  is  in  town. 

Paul  Bates,  special  agent  for  the  Union 
and  the  Law  Union  &  Crown  in  the  North- 
west, has  resigned  to  engage  in  business,  as 
chronicled  elsewhere. 

Lewis  A.  Parkhurst,  manager  of  District  E 
at  Butte,  is  in  town. 

It  is  probable  that  several  new  special 
agency  appointments  will  be  made  soon. 

Frank  L.  Hunter,  special  agent  for  the 
Northern  Assurance  in  the  Northwest,  is  in 
town. 

We  shall  be  pleased  to  have  managers  and 
specials  send  us  items  for  this   department. 

W.  H.  Gibbons  of  Denver,  special  for 
Edward  Brown  &  Sons,  is  in  the  city.    Mr. 
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Gibbons  is  president  of  the  Fire  Underwriters 
Association  of  the  Pacific.  He  informs  tlie 
Coast  Review  that  some  very  good  papers 
have  been  promised  for  the  annual  meeting. 
The  members  of  the  F.  U.  A.  P.  have  been 
voting  on  the  date  of  the  annual  meetings. 


WKat    Does    tHe    Company    Expect     <yf 
tHe    Local    Agent? 

FUOM  AN  ADDKESS  BY  JOHN  MAUSHALL,  JR., 
BEFORE  THE  NATIONAL  ASSOCIATION  OF 
LOCAL  PIRE   INSURANCE   AGENTS. 

In  discussing  the  subject,  "What  Doe.s  the 
Company  Expect  of  the  Local  Agent  1"  I 
want  to  express  in  a  general  way  my  belief 
that  too  many  agents  have  an  idea  that  a 
criticism  from  a  company's  headquarters  is 
personal  and  not  part  of  a  general  system. 
When  the  time  comes  that  they  can  divest 
themselves  of  this  erroneous  impression,  the 
business  will  be  smoother  for  them  and  "the 
man  in  the  office." 

To  be  successful  every  company  must  have 
a  definite  policy,  and,  to  carry  out  this  policj', 
system  is  essential.  Policy  is,  or  should  be, 
outlined  in  the  directors'  room,  where  the 
men  who  have  their  money  invested  are  rep- 
resented. Policy  is  devised  as  the  wisest 
and  safest  method  of  pleasing  agent,  policy- 
holder and  stockholder.  This  policy  is  com- 
municated by  the  officers  to  the  managers, 
and,  in  turn,  to  the  field  men,  examiners  and 
other  department  heads,  and  finally  to 
agents. 

So,  establishing  policy  as  a  foundation  or 
plank  in  the  management  of  successful  com- 
panies and  the  agents'  relation  to  it,  the  folly 
of  taking  general  criticism  as  personal  notes 
of  displeasure  is  obvious. 

Fire  insurance  of  to-da3'  is  built  upon  the 
agency  plan,  and  any  successful  system  must 
be  conducted  through  a  corps  of  intelligent 
local  representatives.  They  are  the  workers 
who  collect  the  individual  risks  going  to  make 
the  grand  average  that  is  the  company's 
safety.  If  these  risks  fall  below  the  average, 
disaster  results.  A  good  agent  will  prove  an 
underwriter  or  judge  of  business  as  well  as  a 
tax  collector;  for  insurance,  after  all,  is  but 
a  tax  upon  the  many  to  pay  the  few  who  have 
been  unfortunate  enough  to  suffer  loss  or 
damage  by  fire.  When  this  vast  army  be- 
comes coherent  and  tractable  under  a  good 
general  itcan  and  will  simplify  and  straighten 
out  some  of  the  rough  places  in  fire  insurance. 

The  pathway  of  the  agent  is  made  easier  by 
his  just   treatment    of   the   interests  of  his 


companies,  and  in  discussing  the  subject  of 
"What  Does  a  Company  Expect  of  the  Local 
Agent?"  I  speak  from  the  standpoint  of  a 
twenty  years'  experience  in  field  and  office 
which  has  ripened  ideas  into  convictions. 
This  paper  is  written  entirely  from  a  personal 
standpoint,  its  materials  being  gathered  from 
practical  experience.  For  the  purpose  of 
bringing  it  before  you  clearly,  I  divide  it  in- 
to these  four  heads,  representing  the  view- 
point of  four  important  branches  in  every  de- 
partment office : 

1.  What  does  an  examiner  expect  of  the 
local  agent? 

2.  What  does  a  bookkeeper  and  cashier 
expect  of  the  local  agent  ^ 

3.  What  does  a  special  agent  expect  of  the 
local  agent? 

4.  What  does  a  manager  expect  of  the 
local  agent? 

WHAT    THE   EXAMINER  EXPECTS. 

Now,  vFhat  does  the  examiner  expect? 
First,  that  daily  reports  should  be  complete, 
all  questions  answered,  directions  given  for 
mapping,  and  exposing  lines  quoted,  not  for- 
getting the  hazard  of  these  exposures.  Forms 
should  clearly  specify  the  class  of  hazard  and 
the  construction  of  buildings.  Reports  should 
be  sent  for  all  endorsements  on  policies  in  a 
slip  separate  for  each  daily  report.  Corre- 
spondence should  be  concise,  but  sufficiently 
explicit  tobe  readily  understood.  A  separate 
letter  should  be  written  for  each  subject  or 
risk,  and  policy  numbers,  as  well  as  the 
names  of  the  assured,  given.  Special  author- 
izations, either  from  the  department  office  or 
by  special  agent,  should  be  indicated  on  daily 
reports,  and  authorization  slips  or  cards 
attached  where  given  by  special  agents. 

An  agent  in  a  large  city  sent  in  a  daily 
report  showing  that  a  policy  had  been  issued 
on  a  dwelling,  the  property  being  described 
as  located  in  a  subdivision.  The  risk  did  not 
appear  on  the  published  map,  and  there  was 
absolutely  nothing  on  the  daily  to  show 
whether  it  was  out  on  the  prairie  or  under 
fire  protection.  The  examiner  dictated  a 
polite  request  asking  for  the  necessary  infor- 
mation, which  was  forthcoming,  but  with  it  a 
letter  of  protest  from  the  agent,  who  felt 
that  the  company  was  joking.  This  particu- 
lar risk  was  "gilt-edge,"  and  if  the  agent 
had  taken  the  time  to  fittingly  describe  it  on 
the  back  of  the  daily  report,  it  would  not  only 
have  saved  him  annoyance,  but  saved  the 
examiner  from  appearing  cranky  and  over- 
particular. If  agents  will  only  remember 
that  an  examiner  cannot  afford  to  take  chances 
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or  make  puesses  at  what  was  intended  to  be 
covered,  that  much-maligucd  officer  will  ap- 
pear to  agents  in  a  better  attitude. 

An  agent  in  New  York  state  had  just  started 
in  the  insurance  business,  and  soon  after 
receiving  supplies  was  successful  in  securing 
a  policy  on  a  frame  dwelling,  in  due  course 
reporting  the  risk  to  the  company.  The  next 
day  the  company  received  another  daily  report 
for  the  same  amount,  and  the  same  assured, 
also  covering  on  a  dwelling.  This  continued 
for  ten  days,  when  the  examiner  told  the 
manager  that  evidently  the  new  agent  was  a 
wonder.  He  wrote  nothing  but  dwellings, 
and  sent  in  a  new  risk  each  day.  As  the 
assured  mentioned  in  the  daily  was  the  same 
each  time,  all  were  agreed  that  he  probably 
owned  the  entire  town.  It  was  surprising  to 
everybody  when  the  inquiring  special  agent 
found  that  the  new  agent  had  interpreted  the 
words  "daily  report"  literally,  and  felt  it  was 
incumbent  upon  him  to  send  a  report  each  day 
for  the  only  risk  he  had  written. 

Daily  reports  should  never  be  allowed  to 
accumulate,  but  should  go  forward  on  the  day 
the  policy  is  issued.  It  is  not  unusual  for  a 
company  to  find  itself  involved  in  a  loss  that 
might  have  been  avoided  had  the  agent 
promptly  forwarded  advices  when  the  risk 
was  written.  This  is  really  a  most  important 
matter,  and  agents  cannot  be  too  careful  or 
prompt  in  advising  their  companies  of  liability 
assumed.  Last  month  a  leading  agent  wrote 
a  policy  for  S'.2,500,  covering  a  class  of  risks 
that  the  company  prohibited.  The  policy  was 
dated  the  8th,  but  the  daily  report  did  not 
reach  the  office  until  the  15th.  Instructions 
were  immediately  issued  for  prompt  cancella- 
tion, but  the  assured  demanded  five  days' 
notice,  and  before  the  time  expired  the  prop- 
erty was  totally  destroyed.  There  was  noth- 
ing for  tiie  manager  to  do  but  to  look  as 
pleasant  as  possible  and  give  draft  for  the 
face  of  the  policy.  Such  occurrences  do  not 
encourage  cordial  relations,  and  for  such  a 
breach  of  instructions  the  agent  is  undoubt- 
edly financially  i-esponsible. 

WHAT    TUE    BOOKKEEl'EU   AND    CASHIEU   EXPECT. 

What  do  the  bookkeeper  and  cashier  expect ; 
After  the  examiner  has  placed  his  O  K  upon 
a  daily  report  it  becomes  the  property  of  the 
bookkeeper  and  his  assistants,  and  proper 
entries  are  made  for  purposes  of  comparison 
at  the  end  of  the  month,  when  the  accounts 
current  are  received.  A  report  for  the 
month's  business  should  be  sent  to  the  general 
oBice  immediatelv  afterthe  first  of  the  month 


next  following.  The  policies  should  be  re- 
ported in  numerical  order. 

A  vast  amount  of  time  is  taken  up  in  en- 
deavoring to  find  what  has  become  of  missing 
policies — i.  e.,  policies  that  have  not  been 
accounted  for  in  the  regular  way.  A  special 
agent  once  told  me  of  his  experience  when 
sent  to  a  certain  town  to  straighten  out  a 
tangle  of  this  kind.  He  found  that  the  agent 
had  distributed  his  supply  of  blank  policies 
among  his  friends  and  prospective  customers. 
When  their  old  policies  expired  thej-  would 
copy  them  on  the  blanks  and  notify  the  agent, 
who  called  and  made  out  his  daily  report. 
Yet  this  man  could  not  see  that  he  had  done 
wrong.  He  lacked  the  one  great  essential  in 
fire  insurance — good,  common,  horse  sense. 

Every  policy,  whether  cancelled  "flat"  or 
not,  should  appear  on  the  monthly  report. 
Policies  should  never  be  returned  canceled 
without  bearing  a  notation  as  to  the  date  and 
the  amount  of  the  return  premium.  The  can- 
cellation receipt  appearing  on  the  back  of  the 
policy  is  placed  there  for  the  purpose  of  being 
used,  but  this  apparently  rarely  occurs  to  the 
agent.  While  most  agents  are  prompt  to 
answer  correspondence,  yet  there  are  not  a 
few  who  think  that  the  bookkeeper's  letters 
can  wait  until  some  more  convenient  season. 
I  would  like  to  emphasize  the  fact  that  the 
bookkeeping  department  of  a  general  office  is 
as  important  as  any  other  department,  and 
the  bookkeeper's  letters  should  receive  the 
same  prompt  and  careful  attention  accorded 
to  other  office  mail. 

In  a  great  many  offices  cashier  and  book- 
keeper are  combined  under  one  head.  I  will 
not  make  any  reference  to  what  the  cashier 
expects  except  to  say  that  it  does  not  aid  his 
digestion  for  an  agent  to  send  in  an  account 
showing  a  balance  of  about  S1.70,  and  then 
make  payment  in  postage  stamps  and  charge 
ten  cents  exchange.  I  have  known  this  to  be 
done  over  and  over  again,  to  say  nothing  of  a 
pretty  stiff  charge  for  postage,  amounting  in 
manj-  cases  to  at  least  ten  cents  a  policy. 

This  part  of  the  subject  would  not  be  com- 
plete without  reference  to  balances  and  re- 
mittances. Promptness  is  always  appreciated 
by  the  companies.  In  order  to  pay  losses 
promptly  they  must  have  remittances  prompt- 
ly. Each  company  has  its  own  rule  in  matters 
of  this  kind,  and  whether  it  is  thirty  days  or 
less,  if  all  agents  would  comply  with  these 
requirements,  one  of  the  great  evils  that 
burdens  the  insurance  business  (the  credit 
evil)  would  speedily  become  extinct,  and  an 
insurance  policy,  when  delivered,  be  not  only 
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a  contract  indemnifying  the  assured  against 
loss  by  fire,  but  a  receipt  for  the  premium  as 
well. 

TKe    Home   is    Enforcing  Soard  Rates. 

Although  the  Home  Insurance  Company 
of  New  York  is  no  longer  an  affihating  mem- 
ber of  the  Board  of  Fire  Underwriters  of 
the  Pacific,  owing  to  the  abolition  of  affiliat- 
ing membership,  all  business  is  being  writ- 
ten at  Board  rates  as  heretofore.  Rates  are 
being  furnished  the  company's  representa- 
tives through  district  and  local  boards  and 
otherwise.  In  no  practical  sense  is  the 
Home  a  non-board  company.  It  continues 
to  contribute  to  Board  expenses,  and  in  good 
faith  holds  its  agents  strictly  in  line  as  here- 
tofore. 

Vice  President  Snow  says:  "We  are  in 
duty  bound  to  strictly  observe  the  rates  and 
rules,  and  we  anticipate  for  the  future  the 
same  friendly  relations  which  have  heretofore 
existed." 
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Only  a  few  days  remain  of  the  present 
year.  While  some  exti-aordinary  loss 
may  occur  to  change  the  pi-esent  favor- 
able outlook,  we  may  reasonably  assume 
that  the  year's  total  losses  will  be  only 
about  three-quarters  of  a  million  more 
than  in  1901,  largely  in  California  out- 
side of  San  Francisco. 

Two  factors  make  an  estimate  of  the  pre- 
mium income  unusually  difficult.  In  1901 
there  was  a  large  amount  of  term  business 
renewed,  and  there  was  besides  a  large  in- 
crease in  new  business.  The  same  prosper- 
ous conditions  still  prevail,  with  many  new 
buildings  and  new  enterprises.  The  gain 
from  this  source  was  astounding  in  1901. 
May  not  the  gain  be  equally  astounding  this 
year? 

In  conversing  with  managers  we  have  been 
led  to  believe  that  the  Coast  premiums  this 
year  will  be  at  least  as  large  as  in  1901. 
This  being  the  case  the  average  loss  ratio  will 
be  about  40  per  cent.  Probably  the  Califor- 
nia loss  ratio  will  be  about  the  same  as  the 
general  loss  ratio. 

Up  to  date,  Washington  losses  have  in- 
creased 14  per  cent. ;  Oregon,  40  per  cent. ; 
Montana  losses  are  somewhat  less  than  last 
year;    Utah    losses     are   only    5   per    cent 


greater;  Idaho  losses  are  50  per  cent,  greater; 
Arizona  losses  are  40  per  cent,  less:  Neva- 
da losses  have  trebled ;  Hawaiian  losses 
show  a  40  percent,  increase;  Alaskan  losses 
are  more  ;  New  Mexico  losses  are  a  third  less ; 
British  Columbia  losses  are  considerably  less ; 
Wyoming  losses  are  about  the  same  ;  Colora- 
do losses  are  about  the  same. 


Ne-w    Coast  Revie-w  Manual. 

A  new  improved  edition  of  the  Coast 
Review  Manual  for  local  agents  has  just 
come  from  the  pi-ess.  It  is  a  book  of  100 
pages,  nicely  bound.  Some  valuable 
points  have  been  added.  The  ratings, 
clauses,  forms  and  other  features  have 
been  revised  by  Surveyor  Chai'les  M. 
Nichols  of  the  Board  of  Fire  Under- 
writers of  the  Pacific.  The  price  of  the 
Manual  remains  the  same. 


Her      Hull      Poundecl      Ry       floating 
Lumber. 

Portland  (Or),  December  10— The  Austrian 
steamship  Klek  has  arrived  after  a  tem- 
pestuousvoyage  from  Vancouver,  B.  C.  Heavy 
seas  were  encountered  off  the  coast.  What 
made  the  voyage  more  perilous  was  the 
fields  of  floating  lumber  encountered  nearly 
the  entire  way.  The  heavy  pieces  of  lumber 
would  rise  with  the  seas  and  pound  violently 
against  the  hull.  It  is  supposed  that  the 
lumber  is  that  jettisoned  from  the  schooner 
Polaris  and  the  steam  schooner  Sequoia,  both 
of  which  were  beaten  back  to  port  by  the 
fierce  south-easter  which  raged  off  the  Coast 
ten  days  ago. 

The  foregoing  is  a  suggestion  of  the  more 
serious  damage  from  floating  logs  from  an 
abandoned  ocean  log-raft. 


Standard     Oil    Threats  in   Portland. 

The  Standard  Oil  Co.'s  representative  says 
the  company  is  being  "discriminated 
against"  at  Portland.  We  have  heard  some- 
thing like  that  before — of  San  Francisco,  for 
example.  The  oil  man  said  there  was  no 
danger  from  the  oil  tanks.  "Nobody  fears 
it,"  he  said,  "but  the  underwriters,  who 
come  hear  to  browbeat  you."  And  he  showed 
his  knowledge  by  adding:  "These  insurance 
men  make  more  money  in  Portland  than  in 
any  other  city  in  the  United  States."  Bran- 
nick  of  the  Studebakers  said:  "I  received 
a  telegram  from  our  agent  at  Spokane  stat- 
ing that  our  house  had  been  burned.  The 
fire  started  in  a  hotel  where  some  oil  had 
been  stored." 
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Unclassified. 


-A.     Pio\is     Man      IVecommends     a 
Life    Insurance  Oompanx* 


N« 


RELIGIOUS  SCRUPLES  PERSUADE  HIM  TO  SUR- 
RENDER HIS  POLICY  IN  "A  WORLDLY 
COMPANY,"  AND  TAKE  OUT  "A  POLICY" 
IN  ONE  WHICH  PAYS  CLAIMS  IN  ANOTHER 
WORLD.  HE  PREFERS  (FOR  HIS  FAMILY) 
CHARITY  TO  INDEPENDENCE. 

If  the  confident  assertion  of  blind  faith, 
that  "the  Lord  will  provide,"  a  well  known 
American  clergyman  commented:  "Yes,  he 
will  provide  a  poor-house  for  the  depend- 
ents of  poor  men  who  die  uninsured." 
Even  in  these  days  of  common  sense  linked 
with  piety  there  are  sincere  but  misguided 
men  who  entertain  religious  scruples  against 
life  insurance  as  a  concrete  expression  of 
distrust  of  the  divine  providence.  Can  we 
wonder  that  this  is  so  when  we  reflect  that 
when  knives  and  forks  were  first  introduced 
many  pious  folks  protested  against  their  use 
as  irreligious,  and  an  insult  to  the  Almighty 
who  had  made  human  fingers? 

There  are  two  or  three  small  religious  de- 
nominations, of  foreign  extraction,  in  this 
country,  which  condemn  life  insurance  as 
being  irreligious.  The  arguments  advanced 
by  these  worthy  but  narrow-minded  people 
are  puerile,  and  are  fit  only  for  childish 
minds.  It  is  possible  that  the  Californian 
who  writes  the  following  curious  letter  to  the 
general  agents  of  one  of  our  prosperous 
life  insurance  companies  is  a  member  of  one 
of  these  freak  societies.  Here  is  the  letter, 
with  the  introductory  lines  and  the  signature 
omitted: 

"Thanking  you  for  the  concession,  I  at  the 
same  time  wish  you  to  know  that  I  had  inten- 
tionally let  my  policy  run  out,  as  I  had  pre- 
viously decided  not  to  pay  in  another  pre- 
mium, as  you  had  likely  surmised  from  my 
letter  asking  for  terms  of  surrender. 

"As  the  world  goes,  I  may  be  wrong; 
but  I  consider  that  a  child  of  God  has  no 
business  to  meddle  with  worldy  life  insur- 
ance  companies.      I    am    insured   in    a   far 


greater  company  than  yours.  One  that  is 
sure    to    pay,    according    as   it   is    written. 

"Company  —  God,  Je.sus  Christ,  Holy 
Spirit. 

"Capital  Stock— Universe. 

"Paid-U])  Policy — Eternal  Life  at  Resur- 
rection . 

"Premium— Jesus  Christ,  crucified  once 
for  all  men. 

"Dr.  Certificate  —  Give  everything  into 
hands  of  company. 

"Condition — Keep  under  the  Blood. 

"My  advice  to  everyone  is  to  insure  in  the 
company  of  our  Almighty  God,  and  receive 
the  promise  of  life  eternal." 

It  is,  of  course,  a  waste  of  time  to  reason 
with  such  people  as  the  writer  of  the  fore- 
going letter.  In  former  days  they  never  in- 
sured their  churches  against  lightning. 
They  cannot  understand  that  the  divine  sys- 
tem requires  them  to  use  every  legitimate 
human  means  for  the  welfare  of  their 
families.  The  scriptures  say  that  he  who  , 
provides  not  for  his  own  household  is  worse 
than  the  unbeliever.  Life  insurance  is  pro- 
vision for  the  household.  It  is  wicked  to  re- 
fuse such  provision  if  needed. 


THe  ManKattan  Life. 

Since  organized,  the  Manhattan  Life 
Ins.  Co.  has  paid  to  policyholders  and 
now  holds  in  trust  for  them  some  $66,- 
000,000.  It  has  some  $17,000,000  assets 
and  a  large  surplus.  Its  managers  have 
been  practically  the  same  for  a  quarter  of 
a  century.  The  varieties  of  policies  issued 
will  supply  any  demand  for  sure  indem- 
nity. Manager  .John  Landers,  of  this 
territory,  is  the  oldest  life  insurance  man- 
ao-er  on  the  Coast. 


Coast    Life  Business. 

According  to  all  accounts  the  life  com- 
panies have  had  some  share  in  the  gen- 
eral pros])ority  on  the  Coast.  Several  of 
the  offices  will  repoi-t  noteworthy  gains 
in  new  business.  Some  of  the  more  con- 
servative companies  will  write  onlj-  about 
the  same  as  last  year. 


The  Spring  Garden  will  again  come  to 
to  the  Coast. 
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Governor  P 
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California  has  elected  as  governor  a 
conservative,  level-headed  man  of  affairs, 
who  was  formerly  mayor  of  Oakland — Dr. 
Geo.  Pardee.  We  have  every  reason  to 
predict  that  his  administration  will  be  in 
every  way  acceptable  to  the  people. 

The  Coast  Review  wishes  Gov.  Pardee 
a  successful  term  of  office,  and  hopes  that 
he  may,  in  due  time,  appoint  as  Insurance 
Commissioner  Wolf's  successor  an  equally 
good  man. 

Insures   Its  Employes. 

The  Equitable  Life  of  New  York  has  ar- 
ranged to  give  each  of  its  home  office  employes 
$1,000  life  insurance,  to  be  in  force  so  long  as 
they  are  in  the  employ  of  the  "company.  On 
the  death  of  the  assured  $500  of  this  insur- 
ance goes  to  the  family  and  $500  toward  a 
fund  used  to  support  aged  and  needy  em- 
plo3'es. 

Crude  Petroleum  in  Portland. 

As  a  substitute  for  the  vetoed  ordinance 
another  was  introduced  granting  the  Stand- 
ard Oil  Company  the  right  to  erect  a  tank  for 
the  storage  of  crude  petroleum  on  the  north- 
east corner  of  East  Salmon  and  East  Water 
streets;  the  ground  around  the  tank  to  be 
filled  to  the  center  line  of  the  street  and  a 
retaining  wall  of  a  height  not  less  than  38 
feet  above  the  low  water  mark  to  be    built. 

Secretary  Kelley  of  the  local  board  of 
underwriters  was  granted  permission  to 
speak  about  the  ordinance.  He  said  crude 
petroleum  was  considered  a  hazard  by  the 
insurance  companies,  and  the  falsity  of  the 
statement  that  it  was  non-explosive  was 
proved  by  the  explosion  of  the  steamer  Pro- 
greso  in  San  Francisco  harbor. 


Mutual  Reserve  on  tKe   Ooast. 

State  Auditor  Le  Roy  Grant  of  Wyoming 
writes  us  that  the  Mutual  Reserve  Fund  is 
licensed  as  an  assessment  company. 

Deputy  Lovell  of  the  insurance  department 
of  Oregon  writes  that  the  M.  R.  has  been 
licensed  as  a  legal  reserve,  old  line  life  insur- 
ance company. 

Deputy  Schively  of  the  Washington  insur- 
ance department  says  the  M.  R.  L.  is  ad- 
mitted on  the  legal  reserve  plan  as  an  old 
line  company. 

Sec.  of  State  Hammond  of  Utah  writes: 
"The  M.  R.  Life  has  entered  this  state  under 
its  rt^organized  charter." 

Deputy  How  of  the  Colorado  insurance  de- 


partment writes :  "The  Mutual  Reserve  Life 
was  not  re-licensed  in  this  state  for  the  year 
1902." 

State  Auditor  Calderhead  of  Montana  says 
the  Mutual  Reserve  has  been  licensed  only 
as  an  assessment  company. 

The  Mutual  Reserve,  as  we  understand, 
does  no  business  in  Idaho,  Arizona  and  New 
Mexico. 

As  previously  announced.  Insurance  Com- 
missioner Wolf  of  California,  following  the 
example  of  several  other  state  departments, 
has  refused  to  license  the  Mutual  Reserve. 


Classification    in    "Western    Union   Ter- 
ritory. 

First  Class— Full  paid  fire  department  and 
fire  patrol.  Reservoirs  with  gravity  system 
of  waterworks  (with  capacity  for  five  days' 
supply)  and  with  sufficient  head  at  all  hours 
to  give  pressure  at  hydrants  of  not  less  than 
eighty  pounds,  with  duplicate  supply  main  to 
service  pipes  and  fire  alarm  telegraph,  and 
with  approved  building  and  inspection  law, 
well  enforced. 

Second  Class— Full  paid  fire  department. 
Pump  station  and  direct  pressure  system  of 
waterworks,  with  duplicate  pumps  and  dupli- 
cate supply  mains  or  intermediate  reservoir 
or  standpipe  provided  (for  auxiliary  supply) 
with  an  independent  main  to  service  pipes, 
and  fire  alarm  telegraph,  and  with  approved 
building  and  inspection  law  well  enforced. 

Third  Class— Paid  fire  department  (not  less 
than  eight  men  to  be  full  paid),  with 
gravity  or  direct  pressure  system  of  water- 
works, or  without  duplicate  supply  main  ;to 
service  pipes,  and  with  fire  alarm  telegraph. 

Fourth  Class— Part  paid  or  efficient  volun- 
teer fire  department,  with  a  good  system  of 
waterworks  and  telegraph  alarm  or  public 
telephone  system. 

Fifth  Class— Volunteer  fire  department, 
with  cistern  or  tank  or  fair  water  supply, 
and  with  either  hand  or  approved  chemical 
engine. 

Sixth  Class— Having  no  fire  department  or 
water  supply.        

Mutual  Fails. 

The  burning  of  a  barn  and  a  dwelling  in  the 
same  month  was  too  much  for  the  Bergen 
County  Mutual  of  New  Jersey,  and  it  is  now 
in  the  receiver's  hands.  The  owners  of  the 
barn  and  the  house  hope  the  receiver  will 
collect  something  more  than  his  fees.    Next ! 


To  Encourage  Matkimont.  —  It  is  said  a 
Boston  society  will  pay  from  $300  to  $500  on 
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the  birth   of  a  child.    Boston  doublets  and 
triplets  will  now  be  received  with  joy. 


Holiday  .AcKno-wledgeraents. 

Manager  Wayman  of  the  Colonial  Fire 
Underwriters  has  a  handsome  calendar  with 
a  fine  colored  picture  of  giant  El  Capitan  and 
the  Merced  river.  Talk  about  the  Uock  of 
Gibraltar! 

Manheim,  Dibbern  &  Co.,  San  Francisco, 
have  a  remarkably  fine  calendar  this  year.  It 
is  imitation  wood  panel,  with  a  very  handsome 
picture. 

G.  M.  Stolp  &  Son,  general  managers  for 
the  National  Life  of  Vermont  send  us  a  triple 
circle  calendar,  with  Revolutionary  War 
illustrations.  On  the  backs  are  explanatory 
accounts. 

The  Pacific  Mutual  Life  Ins.  Co.  has  got 
out  this  year  a  large  and  handsome  picture  of 
El  Capitan  of  the  Yosemite.  This  joint  pro- 
duct of  the  artist  and  the  printer  and  en- 
graver is  like  a  painting,  producing  the  fin- 
est effects  when  placed  some  distance  away. 
The  rock  stains  are  reproduced,  with  some  of 
the  color  exaggerations  wMch  are  unavoid- 
able in  this  class  of  printing.  Altogether  it 
is  a  remarkably  good  picture  of  this  world- 
famous  granite  wall  of  3,300  feet  elevation. 

The  Security  Trust  will  take  its  headquart- 
ers back  to  Philadelphia. 


OHips. 

— Marine. — Alaskan  foo^s  were  responsi- 
ble for  the  loss  of  two  San  Francisco 
vessels  in  October— the  Courtney  Ford 
and  the  Louis  Walsh.  It  is  believed  the 
Ford  can  be  saved.  The  captain,  it  is 
said,  found  in  the  compass  box  a  piece  of 
iron,  placed  there,  evidently,  by  some 
miscreant,  while  the  vessel  was  in  port. 
This  piece  of  iron  explains  why  the  ship 
was  out  of  her  course. 

— In  California,  whei'e  growing-  g-rain  in- 
surance originated,  the  usual  amount  of 
this  business  has  been  written,  with  the 
aid  of  the  specials.  The  locals  receive  the 
usual  15  per  cent,  commission,  however, 
here  and  elsewhere.  Losses  have  been 
heavier  than  usual,  though  the  total  is 
not  so  great  as  last  year.  The  business  is 
unavoidably  expensive,  is  confined  to  a 
brief  period,  is  limited  in  amount,  and 
can  never  be  profitable  if  too  many  offices 
compete  actively  for  it. 


—A  VISITOR  from  the  East— not  from 
Connecticut  either — found  a  nutmeg  tree 
growing    in     San    Francisco. 

— October  embezzlements  include  $5,832 
credited  to  insurance  companies  —  not 
including  uncollectible  advances  to  life 
insui-anc'e  agents. 

—Manager  John  Landers  of  the 
Manhattan  Life,  who  was  somewhat 
"under  the  weather"  with  a  mild  attack 
of  la  grippe  for  three  or  four  weeks,  is 
once  more  at  his  desk. 

—Casualty,  Etc.,  Statistics.  —  On 
page  659  we  pi-int  a  table  of  six  j'ears 
California  totals  of  miscellaneous  busi- 
ness. This  is  tlie  first  time  this  table  has 
been  compiled.  Business  generally  shows 
gains,  excepting  steam  boiler. 

— Life.— Rickards  &  Ellis,  of  Helena, 
Mon.,  are  photo-engraved  in  the  Equit- 
able News  for  November.  This  firm 
represents  the  Equitable  Life  for  Mon- 
tana. Mr.  Rickards  is  an  ex-governor  of 
the  state  and  is  a  native  of  Delaware. 
Mr.  Ellis,  a  Canadian  by  birth,  was  form- 
erly a  real  estate  agent  in  southern  Cali- 
fornia. Since  Rickards  &  ElHs  took 
charge  of  the  agency,  eight  years  ago, 
the  business  has  trebled. 

—Life  Lapses. —The  recent  table  in  the 
Coast  Review,  showing  lapses  in  Cali- 
fornia, was  very  significant.  The  avei-age 
percentage  of  lapses  for  the  giant  com- 
panies was  about  64,  while  that  of  six 
smallercompanies,  selected  at  random,  was 
0.3.  These  large  proportions  of  lapses  to 
amount  written,  in  ton  years,  show  "over- 
writing" or  '"over-insurance,"  as  well  as 
dissatisfaction  with  the  representations  of 
solicitors.  Business  '"sticks"  better  in 
the  smaller  companies,  which  do  not 
write  under  such  high  pressure.  The  pro- 
portion of  lapses  is  over  20  per  cent, 
greater  in  the  larger  companies.  We 
hoped  to  be  able  to  show  some  good 
reasons  for  these  lapses,  such  as  the  re- 
j)orting  of  amounts  written  experiment- 
ally: but  it  appears  that  the  officially  re- 
ported figures  include  only  the  business 
actually  written  and  delivered. 
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— Slump. — Recently  there  has  been  a 
considerable  slump  in  Coast  fire  premium 
receipts. 

— The  Coast  Review  is  the  only  insur- 
ance journal  in  the  United  States  which 
prints  marine  statistics. 

— A  Fire  Engine  plung-ed  through  an 
open  bridge  at  New  Orleans.  A  signal 
accident,  there  being  no  signals. 

—  An  Eastern  manager  writes:  "The 
Coast  Review  is  the  only  Out  West  insur- 
ance journal  worthy  of  the  name." 

— Pasadena's  tournament  of  roses  will 
be  on  New  Year's  Day,  as  we  note  the 
handsome  envelope  of  B.  O.  Kendall,  real 
estate  and  insurance  agent. 

— Aberdeen,  Wash.,  Dec.  1. — (Special) 
The  common  council  has  adopted  a  fire 
alarm  system,  and  will  enter  into  contract 
for  a  system  to  cost  $3,325.  The  council 
had  already  ordered  a  steam  fire  engine 
to  cost  $6,500. 

— The  owners  of  this  mill  had  been  mak- 
ing some  improvements,  and  of  course 
they  asked  for  lower  i-ates.  In  reply,  the 
Board  agreed  to  send  its  surveyor.s  down 
in  the  following  week.  The  petitioning 
owner  immediately  sent  down  word  to  his 
partners,  saying:  "Board  surveyorscom- 
ing  next  week.  Clean  up!  Make  a  good 
showing  for  a  lower  rate  I  "  But  alas!  the 
Board  sent  its  surveyors  next  day,  instead 
of  next  week,  and  the  mill,  though  im- 
proved as  a  risk,  presented  the  usual  un- 
tidy signs. 

—Sprinkler  Failures.— In  a  list  of  20- 
odd  failures  of  sprinklers  we  find  that 
sparks  blown  into  the  open  end  of  a  saw 
mill  with  high  pitched  roof  caused  one 
destructive  loss;  dry  valve  failed  to  oper- 
ate in  another  case;  a  quick  fire  flashing 
through  the  room,  opened  a  large  num- 
ber of  heads  simultaneously  and  immedi- 
ately exhausted  the  water  supply;  sev- 
eral dry  pipe  system  failures;  fire  started 
in  unsprinkled  part:  worked,  but  failed 
to  hold  fire  in  check;  mains  were  being 
flushed;  water  shut  off' at  time  of  fire; 
and  so  forth. 


—Mercantile  lines  are  being  canceled, 
owing  to  the  depletion  of  stock  following 
the  big  holiday  sales. 

— W.  W.  Shattuck  of  De  La  Mar  and 
Keswick,  Cal.,  has  been  writing  insurance 
in  wildcat  companies. 

— In  the  coming  year,  as  in  the  past,  the 
.  Coast  Review  will  print  in  full  a  number 
of  the  more  important  decisions. 

— St.  Helens,  Or.— W.  D.  Flue's  sash 
and  door  factory  at  Rainier  was  burned 
on  Dec.  5.  Adjacent  dwellings  also 
burned. 

— DuRANGO,  Colo. — A  hard  little  Novem- 
ber jolt  was  the  Garden  Mercantile  Co. 
loss.  The  insurance  on  contents  was 
$57,000. 

— To  Binder.  —  The  reading  pages 
among  the  advertising  pages  are  not  in- 
tended for  binding,  unless  the  ads.  are 
also  bound. 

— 550,000  People.  —  The  population  of 
San  Francisco  and  suburban  towns  is  now 
550,000.  Oakland,  across  the  bay,  has  a 
population  of  77,000. 

— California. — A  big  strike  of  the 
Mountain  Copper  Company's  men  is  ser- 
iously affecting  the  town  of  Keswick 
and  indirectly  the  city  of  Redding.  Kes- 
wick's  2,221  people  are  supported  by  the 
smelter,  which  it  is  said  will  be  closed 
down  for  a  year. 

— Montana. — The  Custei-  wool  suits  of 
1900  have  been  postponed  until  the  next 
term  of  court.  The  Northern  Pacific  Ry. 
Co.  was  on  one  side  and  the  underwriters 
were  on  the  other  side.  The  jury  decided, 
in  the  first  case,  that  the  railroad  com- 
pany had  been  guilty  of  negligence. 

— Hawaii. — The  2,413  miles  of  cable  now 
being  laid  by  the  Silvertown  between 
San  Francisco  and  Honolulu  will  facilitate 
Hawaiian  insurance  business  as  well  as 
trade  interests  generally.  Another  bene- 
fit is  that  criminals  (like  Wright)  can 
not  easilj'  escape  to  the  Mainland  and  skip 
away  to  foreign  lands  before  their  guilt  is 
known. 
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— During  the  twelve  months  ending  vvith- 
June  the  Coast  Review  printed  -480  col- 
umns of  life  and  casualty  matter  in  de- 
partments. 

— Wanted. — A  first-class  city  agent  for 
an  accident  company.  Address  D.  E.  F., 
care  of  Coast  Review.  All  communica- 
tions in  strict  confidence. 

— Life. — The  Sun  Life  of  Louisville, 
tired  of  excessive  taxation  in  Kentucky, 
has  reinsured  its  entire  business  in  the 
Metropolitan  Life  of  New  York.  The 
Sun  has  been  shining  on  200,000  industrial 
policyholders. 

— The  German  Fire  of  Peoria,  111.,  which 
has  recently  entered  a  number  of 
Eastern  states,  has  been  admitted  to 
California.  Gutte  &  Frank  have  been 
appointed  general  agents.  The  German 
has  an  excellent  reputation. — Coast  Re- 
view Extra. 

— The  Globe  &  Rutgers  of  New  York, 
which  makes  a  specialty  of  sprinklered 
risks  and  surplus  lines,  has  entered  Cali- 
fornia, and  appointed  Edward  Bi'own  & 
Sons  genera]  agents.  The  Globe  &  Rutgers 
is  in  excellent  condition,  having  about 
$200,000  net  surplus  on  November  L  It 
will  write  business  in  California,  Oregon, 
Washington,  Alaska  and  Hawaii. — Coast 
Review  Extra. 

— Blair  T.  Scott,  general  manager  of 
the  Noi'th  Pacific  depai-tment  of  the 
Washington  Life  at  Portland,  Ore.,  is 
breaking  all  former  records  this  year. 
In  the  last  eleven  months  his  department 
has  paid  for  over  $4-1,000  in  pi'emiums  on 
new  insurance.  Considering  the  still 
sparsely  settled  territory  of  the  North- 
west, the  growth  of  this  department  has 
been  phenomenal.  Mr.  Scott  was  sent 
out  fi'om  New  York  less  than  three  years 
ago,  and  during  that  time  has  built  up 
his  agency  from  the  smallest  to  the  largest 
new  paid  premium  agency  the  Washing- 
ton Life  has.  He  has  with  him  this  year 
one  producer  who  will  pay  for  $2.50,000, 
another  who  will  pay  for  $200,000,  and 
five  $100,000  men.  His  agency  is  one  of 
the  largest  in  the  Northwest. 


— We  have  many  insurance  reports  in 
our  editorial  oHices.  Our  readers  are  at 
liberty  to  consult  them  at  any  time. 

—Marine.— The  Coast  Review  Chart 
contains  a  page  of  marine  statistics  every 
year. 

— Life. — Lincoln  Brooks  of  Seattle  has 
been  charged  with  the  embezzlement  of 
premiums. 

— Accidental  Deaths  in  San  Francisco 
in  November  were:  asphyxia  by  gas,  10; 
falls,  10;  street  cars,  6;  vehicles,  4;  mis- 
cellaneous, 20;  total  50.  Assuming  that 
the  resident,  industrial,  and  transient 
population  of  the  city  to  be  .500,000,  the 
average  number  of  accidental  deaths  is  10 
per  1,000,  or  .50  per  1,000  adult  males. 
This  is  a  good  argument  for  accident  in- 
surance. Bcbides  this  large  proportion 
implies  also  a  large  numbei-  of  accidental 
injuries  not  terminating  fatallj'. 

— At  the  annual  dinner  of  the  Insurance 
Institute  of  Toronto  115  members  and 
guests  were  present,  representing  all 
branches.  On  the  menu  we  notice 
"restigouche  salmon"  and  "doria, "  and 
"Yorkshire  pudding"  of  course.  From 
the  toast  quotations  on  the  program  we 
copy  these: 

"Fire  Insurance" — "Alter  alterus  onera  por- 
tate."— St  Paul. 

"Life  Insurance"— "O  my  leddie  !  when  the  hour 
of  trouble  comes  that  comes  to  mind  and  body, 
and  the  hour  o'  death  comes  that  comes  to  high 
and  low,  it  is  no'  what  we  ha'  done  for  ourselves, 
but  what  we  ha'  done  for  others,  that  we  think  on 
maist  pleasantly."'— Scott. 

— S.  B.  Wolfe.  M.  D.,  inspector  of 
agencies  for  the  Washington  Life  Ins. 
Co.,  of  New  York,  visited  Smi  Francisco 
recently.  He  returned  East  via  Portland 
and  Salt  Lake.  This  is  the  first  visit  of 
a  home  office  representative  of  the 
Washington  Life  since  Manager  Perrffi 
took  charge  of  the  Califoi-nia  department 
some  years  ago.  Dr.  Wolfe  has  been 
officially  connected  with  the  company  for 
many  years.  His  son  is  the  well  known 
actuary  and  expert  examiner  employed 
by  a  number  of  state  insurance  depart- 
ments. 
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—The  La  Fayette  Fire  of  New  Yoi-k  will 
establish  a  Coast  department. 

— School-building  losses  have  been 
heavy  in  this  field  thus  far  this  year. 

— GuTTE  &  Frank  have  been  appointed 
general  agrents  for  the  United  Firemens 
for  the  five  bay  counties. 

— Lyman  Candee,  secretary  Globe  & 
Rutgei's  Fire,  of  New  York,  was  among 
our  callers  recently.  He  was  looking  the 
ground  over,  preparatory  to  placing  his 
company. 

— Air-ship  insurance  is  possibly  the  next 
thing.  How  does  this  sound?  "The 
American  ^rial  Casualty  Insurance  Com- 
pany." Probably  the  profits  would  be 
larger  than  those  of  any  terrestrial  casu- 
alty company. 

— San  Francisco. — The  deaths  in  San 
Francisco  "in  the  past  month  numbered 
579,  or  19  plus  per  day.  The  death  rate 
of  the  Mongolians  was  about  half  that  of 
the  whites.  The  low  rate  is  of  course 
due  to  the  greater  proportion  of  adult 
Chinese.  There  never  lias  been  any  bu- 
bonic plague  in  Chinatown. 

— Architects'  Fees. — A  correspondent 
of  a  London  paper  complains  that  some 
of  the  fire  ofltices  refuse  to  pay  architects' 
fees  "incurred  in  the  re-instatement  of 
fire  damage,  notwithstanding  that  pre- 
>  mium  has  been  paid  upon  architects'  fees, 
originally  incui'red,  as  part  of  the  cost  of 
the  building  insured."  Some  offices  pay 
such  fees  in  case  they  have  been  separately 
mentioned  in  the  policy. 

— With  silvoi'  worth  only  about  36c  an 
ounce  a  flood  of  "genuine"  counterfeits 
may  be  expected — that  is,  counterfeits 
Containing  as  much  silver  as  the  genuine 
coins.  There  is  said  to  be  a  dollar-piece 
of  this  novel  form  of  counterfeiting  in 
general  circulation;  and  the  soldiei's  from 
the  Philippines  have  brought  back  with 
them  thousands  of  silver  counterfeit 
quarters  made  at  a  profit  in  Hong  Kong 
and  circulated  in  Manila.  The  counter- 
feit quarter  may  be  recognized  by  the 
thinness  of  the  figures. 


— Wm.  Frank  and  his  son  Rudolph  visited 
the  East  last  month. 

— A  change  of  management  in  San  Fran- 
cisco will  shortly  be  announced. 

— Manager  Thomas  of  the  New  Zealand 
has  been  visiting  the  Northwest  in  the 
interest  of  his  company. 

— It  is  understood  that  the  new  repre- 
sentation of  tlie  Mutual  Life  will  be  dis- 
trict managers,  after  the  style  of  the  New 
York  Life. 

— The  first  address  on  life  insurance  lines 
before  the  school  of  commei'ce  of  the 
University  of  Michigan  was  by  Vice  Pres. 
Tupper  of  the  Conservative  Life. 

— Extras. — Probably  never  before  has 
the  Coast  Review  printed  so  many  extras 
as  in  1902.  A  number  of  these  extras 
were  made  up  of  special  telegrams. 
Counting  extras,  the  Coast  Review  issues 
oftener  than  any  other  insurance  journal 
in  the  world. 

— Well  what  d'  you  think  o'  that  !  The 
business  men  of  "poor  old  Missouri"  are 
asking  the  legislature  to  repeal  the  objec- 
tionable insurance  laws — valued  policy, 
anti-coinsurance,  and  anti-agreement  as 
to  rates.  We  suspect  that  Markham's 
local  agents'  association  is  behind  these 
protesting  business  men. 

— Several  amendments  are  before  the 
Board  of  Fire  Underwriters.  One  re- 
quires members  to  represent  an  entire 
state;  another  restricts  membership  to 
those  representing  Board  companies  ex- 
clusively. A  proposed  amendment  will 
give  a  voting  representation  according  to 
companies  represented. 

— One  of  the  largest  bonds  ever  executed 
was  that  for  $7,000,000,  executor  of  the 
estate  of  Wm.  M.  Rice,  New  Y'ork,  by 
tlie  United  States  Fidelity  &  Guaranty 
Co.  of  Baltimore.  Rice  was  the  million- 
aire for  whose  murder  Lawyer  Patrick 
was  convicted.  The  soliciting  depart- 
ment, under  the  management  of  Geo.  F. 
Stockhouse,  takes  proper  credit.  Alli- 
son L.  Adams  has  recently  been  added  to 
the  department. 
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— H.  McD.  Spencer  of  tho  Phunix  has 
been  visiting  the  East. 

—The  Employers'  Liauility  is  in- 
creasing its  business  to  a  notable  degree. 

— Uninsured. — The  state  capitol  at  Sac- 
ramento, according  to  tho  grand  jury, 
is  in  danger  of  destruction  by  fire,  be- 
cause all  the  electric  wires  enter  through 
the  garret,  and  it  is  impossible  to  get 
water  to  this  attic  in  case  a  fire  starts 
there. 

—Oakland.— The  young  ladies  of  the 
Baptist  church  are  trying  to  i-aise  funds 
for  the  rebuilding  of  the  church  which 
was  burned  some  time  ago.  Wo  suggest 
to  these  young  ladies  that  they  insist  on 
the  election  of  trustees  who  have  enough 
business  sense  to  insure  the  new  church 
against  Are. 

— Fresno  Winery'  Eire.  —  x\ssistant 
Manager  Grim  of  the  Aachen  &  Munich 
was  at  the  burning  of  the  St.  George 
winery,  five  miles  from  Fresno.  He  gives 
an  interesting  account  of  the  affair,  and 
mentions  the  flowing  wine  to  which  a 
large  number  of  spectators  were  giving 
their  undivided  attention.  Indeed,  the 
devotion  of  many  of  the  men  to  Bacchus 
brought  them  to  their  knees.  The  red 
wine  flowed  down  many  red  hills  that 
night. 

— New  Zealand. — The  state  fire  bill,  re-' 
cently  abandoned,  proposed  to  compel 
every  property  owner  in  the  colony  to  in- 
sure with  the  government  at  its  valua- 
tion and  rates.  This  would  have  i-esulted 
in  the  practical  abolition  of  corporation 
fire  insurance  in  the  colony.  At  the  ex- 
piration of  one  yeai-  every  policy  not  yet 
expired  was  to  bo  treated  as  canceled. 
The  state  manager  was  also  authorized 
to  re-classify  any  building  at  any  time, 
and  to  cancel  any  risk  and  thus  leave  the 
owner  without  insurance.  No  measui-e 
more  unjust  or  wildly  arbitrary  was  ever 
pi-epared.  Twenty  -  four  companies  do 
business  in  Now  Zealand,  and  rates  are 
very  reasonable. 

— H.   W.  GoKi-,  Local  Agent,  Colfax,  Wash.*       — H.  W.  Coff,  Local  Apent,  Colfux,  Wash.* 


—Magnetic. — A  now  St.  Paul  company 
is  to  be  called  the  North  Star. 

— Suspended.  —  Three  incendiaries  in 
Alabama  have  been  sentenced  to  bo 
hanged. 

—Arthur  Brown,  of  Edward  Brown  & 
Sons,  has  beon  visiting  the  Hawaiian 
Islands. 

— W.  S.  Hurst,  adjuster,  of  Vancouver, 
B.  C.,  was  among  tho  Coast  Review 
callers  last  month. 

— Home.  —  Vice-President  Snow  and 
Third  Vice-President  Correa,  who  recent- 
ly visited  the  Pacific  Coast,  have  returned 
home. 

— San  Jose,  Cal. — The  mayor  has  fired 
the  fire  chief  and  the  fire  commissioners, 
on  a  charge  of  persecution  of  a  fireman 
who  testified  that  he^was  forced  to  pay 
"tribute." 

— Copious  Rains. — "Jhe  whole  Coast 
territory  has  had  abundant  rains  this 
season.  Southern  California  has  been 
well  soaked  by  recent  rains.  Fire  losses 
have    decreased    in    consequence. 

— San  Rafael,  Cal. — Incendiary  fires 
continue  in  this  little  city.  It  is  believed 
that  an  insane  person  sets  these  fires.  A 
small  lighted  candle  is  used,  though  coal- 
oil  was  used  in  a  recent  attempt  to  burn 
the  furniture  store  of  Peter  Williams. 
Heretofore,  barns  have  been  fired. 

—General  Agent  Tiedemann,  who 
has  been  visiting  the  Northwest,  is  ex- 
pected home  within  a  few  days.  The 
newspaper  stories  to  the  effect  that  Mr. 
Tiedemann  was  lost  in  the  woods  while 
hunting  had  no  foundation.  Pursuing 
game,  he  went  farther  into  tho  mountains 
than  he  intended,  and  was  obliged  to 
camp  out  in  a  cold  rainstorm.  As  it  was 
impossible  to  start  and  keep  aflame  a 
camp-fire,  the  too  zealous  hunter  spent  a 
very  uncomfortable  night  up  in  a  frosty 
altitude.  Failing  to  return  when  ex- 
pected, the  reporters  sent  a  sensational 
dispatch  of  "lost  in  the  mountains." 
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—Minnesota,  as  in  California,  shows 
favorable  loss  experience  in  the  larger 
cities. 

—Manager  Beck  retains  his  old  office 
at  219  Sansome  street,  on  which  he  has  a 
lease.  A  portion  of  the  premises  is  sub- 
let. 

— At  the  St.  George  winery  fire  losses 
were  on  buildings,  machinery,  raisins, 
wine,  tartar  works,  mixing  house,  cooper- 
age, etc. 

—Chicago.— Manager  Purcell  of  the  Sun 
Insurance  Office  has  resigned  as  chairman 
of  the  Union  committee  for  the  dissemina- 
tion of  information. 

— San  Francisco  now  has  an  electrical 
cut-off  requirement,  whereby  the  firemen 
can  shut  oft'  the  electrical  current  from 
an  entire  building.  The  cut-ott's  are  be- 
ing placed  in  basements. 

—Statistics.— Daring  1902  the  Coast 
Review  has  more  than  equaled  its  best 
pi'evious  record  for  statistics  of  all  insur- 
ance kinds.  For  the  ability  to  comijile 
and  print  these  statistics  we  are  indebted 
to  our  advertisers. 

— Died. — George  T.  Bohen  and  Oliver 
Eldridge,  old  time  insurance  men  in  San 
Francisco,  died  recently.  Mr'.  Bohen 
was  connected  with  the  Alliance  Assur- 
ance Co.  Mr.  Eldridge  was  agent  for 
New  York,  Boston  and  Philadelphia 
marine  boards. 

—Portland.  —  Paul  C.  Baftes,  who 
resigned  his  special  agency  for  Catton, 
Bell  &  Co.  some  time  ago,  to  take  ett'ect 
December  31,  has  formed  a  partnership 
with  C.  A.  McCarger,  manager  for  the 
^tna  Life  departments  for  Oregon  and 
western  Washington. 

— During  the  past  year  the  Coast  Review 
has  done  some  fairly  good  work  exposing 
fire  mutual  pretences.  Conditions  on 
this  coast  are  not  favorable  to  the  success 
of  mutuals,  but  it  is  possible  for  them  to 
do  a  good  deal  of  harm  to  small  property- 
owners  and  some  injury  to  agents  i-ep- 
resenting  sound  companies. 


List     of     Subjects     of     Exainination    by 

tKe  Insurance   Institute  of 

Toronto. 

FIRE   BUANCH. 

Part  1.  — (a)  Policy  drafting  and  endorse- 
ments, (b)  Re-insurances  (rules  observed  in 
accepting  or  giving  off  amounts,  i.  e.,  the  first 
13  clauses  of  Section  VIII  of  the  Rules),  (c) 
General  rules  for  the  regulation  of  fire  insur- 
ance business,  (d)*  Book-keeping,  (e)* 
Chemistry  (elementary),  (f)*  Electricity 
(elementary). 

Part  II.  — (,a  )  Knowledge  of  tariffs,  (b) 
Processes  of  manufacture  and  other  fire 
hazards,  (c)  Building  construction,  (d)  Cor- 
respondence,    (e)  Plan  drawing  to  scale. 

Part  III.  — (a)  Law  of  fire  insurance  and 
fire  insurance  contracts,  (b)  Average  clauses 
and  loss  apportionments,  (c)  Principles  of 
banking  and  finance,  (d)  Company  law.  (e) 
Chemistry  (advanced),  (f)  Electricity  (ad- 
vanced). 

LIFE  BRANCH. 

Part  I.  Section  A.  — (1)  Arithmetic,  in- 
cluding the  use  of  logarithmic  tables  ;  (2) 
Algebra,  up  to  quadratic  equations. 

Section  B.  — (1)  Principles  of  book-keeping; 
(2)  Practice  of  ofBces  in  regard  to  proposals, 
medical  and  other  reports;  (.3)  Forms  of  poli- 
cies and  conditions  of  assurance. 
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Assets, 
Surplus, 

E.  F.  BEDDALL,  President 


Irpsarance  Gonppang 

Of  America,   N.  Y. 


$5,062,846.00 
=       2,807,782.00 

GEO.  W.  BURCHELL,  Vice-President 
N.  S.  BARTOW,  Secretary 

ROLLA  V.  WATT,  Pacific  Coast  Manager 

JOHN   T.    FOGARTY,  Superintendent  of  Agencies. 
ROYAL  INSURANCE  BUILDING  corner  Pine  and  Sansome  Streets,  SAN  FRANCISCO. 

SPECIAL  AGENTS  and  ADJUSTERS  ROYAL  and  QUEEN  INSURANCE  COMPANIES. 

FRANK  M.  GILCREST,  Central  California.  H.  R.  BURKE,  Washing'ton  and  Montana 

WILLIAM  MARIS,  California.  J.  0.  THOMAS,  Oregon,  Eastern  Washington  and  Horthern  Idaho. 

J.  B.  WALDEN,  Jr.,  Northern  California  and  Nevada.      J.  W.  ROOKLIDGE,  Utah  and  Sonthern  Idaho. 

J.  K.  URMSTOn,  Sonthern  California,  Arizona  and  New  Mexico. 


ASSETS, 
SURPLUS  (Net) 
LOSSES  PAID,  OVER 


$53,546,9  17   OO 

15.  196,543  33 

13  1,000,000  00 


Transacts  Largest    FIRE    Insurance    Busi- 
ness of  any  Company  in  the  World. 


CHARLES   ALCOCK,    MANAGER, 


F.  J.   KINGSLEY,  SUB-MANAGER, 


LIVERPOOL,  England. 


DEPARTMENT  OFFICES: 

Boston,    New  York,    Philadelphia,    Chicago,    Louisville, 

San  Francisco. 

Ageneiis  in  all  principal  Cities  and  Towns. 


iiiet,-*  ■«  ^  -«  -t'i^i. 


Royal 

JNSURAKCE 

Company. 


ROLLA    V.   WATT,    Pacific  Coast    Manager, 

JOHN   T.    FOGARTY,  Superintendent  of  Agencies. 
ROYAL  INSURANCE  BUILDING  corner  Pine  and  Sansome  Streets,  SAN  FRANCISCO 
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PACinC  DEPARTMENT 


AMERICAN  CENTRAL 


Insurance  Company 

of  St.  Louis 


ESTABLISHED  1853. 


Assets        -        $3,234,739.()1  Surplus  to  Policyholders     $2,250,536.28 

Losses  Paid       -       $11,546,146.54 

CT      DAIIf      F-^-^-  Insurance  Company 

J1.     lAUL  of  St.  Paul,  Minn. 

ESTABLISHED  1865 

Assets        -        $3,003,314.01  Surplus  to  Policyholders     $1,335,543.71 

Losses  Paid       -       $18,854,196.44 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 


AMERICAN 


Insurance  Company 

of  Newark,   N.  J. 

ESTABLISHED  1846 


Assets        -        $3,925,681.55  Surplus  to  Policyholders     $2,300,297.68 

Losses  Paid       -      $  6,118,332.30 


MERCANTILE 


F.  &  M.  Insurance  Company 
of  Boston 


ESTABLISHED  1823 

Assets         -  $763,391.74  Surplus  to  Policyholders     $    517,454.29 

Losses  Paid       -       $  6,289,406.00 

TERRITORY: 

California,  Oregon,  Washington,  Idaho,  Utah,  Nevada   and  Arizona. 

CHRISTENSEN,    EDWARDS    &    GOODWIN,    Managers, 

220   Sansome   Street,  San   Francisco 
Special  Agents  : 

JAMES  C.  CUNNINQHAn,  Spokane,  Wash.  HERBERT  L.  C0RNI5H,  Los  Angeles,  Cal. 

W.  P.  ZWICK,  Seattle,  Wash.  R.  DE  LAPPE,  San  Francisco.  Cal. 

E.  L.  SLOAN.  Salt  Lake  City.  Utah  O.  W.   DEARBORN,  San  Francisco,  Cal. 
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HMttCLEM 


Orfranizeel  1829 


Insurance  Company 

Of  Philadelphia 

$3,087,001.53  Assets  *  $1,078,240.32  Surplus 

GEORGE   F.   GRANT,  Manager 

A.    H.    TRATHEN,    Assistant    Manager 


21 8  Sansome  Street, 


San  Francisco 


STANLEY     WEBSTER, 

(Formerly  with  Lewis  C.  Webster 
of  New  York  City) 

Builder  and   Appraiser, 

OFFICE:   902  Hay  ward   Building, 
San     Francisco. 


D. 

A.  SPENCER, 

Inde 

:pendent 

Adjuster .  .  . 

3  22  Pine  Street, 


San  Francisco. 


Navigable  Waters.— It  is  fundamen- 
tal law  throughout  the  United  States  that 
all  navigable  waters  are  common  high- 
ways, forever  free  to  the  use  of  all  citizens 
of  the  United  States,  without  any  tax,  im- 
post, or  duty  therefor. 

The  states  generally  hold  title  to  the 
shore  and  soil  under-  navigable  waters 
within  thier  boundaries,  but  thier  owner- 
ship is  qualifled,  and  thoy  hold  the  title 
only  for  the  conservation  and  protection 
of  the  rights  of  the  public  and  subject  to 
the  rights  of  riparian  owners. 

By  general  usage,  which  has  become 
law,  throughout  the  United  States,  rip- 
arian owners  on  navigable  waters  have 
the  right  to  construct  and  mantain 
wharves  to  navigable  water  for  the  conven- 
ience of  commei'ce  and  which  do  not  ob- 
struct navigation. — Leverich  v.  City  of 
Mobile  (C.  C.)  170. 


A  Very  Handsome  Number. — The 
Delineator  for  December  touches  the  high- 
est mark.  In  it  the  best  modern  writers 
and  artists  are  generouslj'  represented. 
Tlie  hook  contains  over  '230  pages,  with 
31  full-page  illustrations,  of  which  20  are 
in  two  or  more  colors.  The  magnitude 
of  this  December  number,  for  which  728 
tons  of  paper  and  six  tons  of  ink  have 
been  used,  may  be  understood  from  the 
fact  that  91  presses  running  14  hours  a 
day  have  been  required  to  print  it.  The 
binding  alone  of  the  edition  of  915.000 
copies  representing  over  20,000,000  sections 
which  had  to  be  gathered  individually  by 
human  hands. 

New  Zealand  has  a  debt  of  $105,000,- 
000.  or  about  $1,000  per  male  adult.  The 
colony  owns  the  railroads,  but  the  profits 
do  not  pay  the  interest  on  the  invest- 
ment. 
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ROYAL  EXCHANGE  ASSURANCE 

or     LONDON.    ENGLAND 

Incorporated  and  Withstood  Conflagrations  Since  A.  D.  1720 


FIRE  and  ACCIDENT   Insurance 


Cash  Capital $    3,446,099.45 

Surplus  to  Policyholders    ....        8,930,431.41 
Total  Assets 24,662,043.35 

LOSSES    PAID    EXCEED    $189,000,000.00 


Head  Office  United  States 


loo    William    Street 
New    York 


ROBERT     DICKSON 

General    Ma'naarer 


Pacific  Coast   Department 


501   Montgomery  Street 
San  Francisco 


FRANK  W.  DICKSON,  Mgr. 

EDWARD  HALL,  Associate  Mgr, 


CONNECTICUT 

Fire  Insurance  Company  of  Hartford 


E-stablished     1850 


Cash  Capital, 

Total  Cash  Assets,     . 

Surplus  to  Policyholders, 


$1,000,000.00 

4,318,612.00 

2,008,424.00 


BENJAMIN     J.    SniTH 

MANAGER 

Pacific    Department- 


^ 


COLIN  M.    BOYD, 

AGENT    FOR  SAN    FRANCISCO 
411   California  Street. 
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FIRE 


Mf\RIN& 


Commercial  Union 

Assurance  Company,  Ltd. 

Of  LONDON,  England 


Pacific  Coast  Branch,   Alliance   Building,  416-418  California  St.,  San   Francisco. 


Subscribed  Capitalt 

Paid-up  Capital, 

Total  Cash  Assets,  Gold, 


$12,500,000  00 

1,250,000  00 

28,580,603  29 


Total  Liabilities,  ind.  re-insur.  $21,674,129  81 
Cash  Surplus  to  Policyholders,  6,906,473  48 
Total  Amount  of  Claims  Paid,    108,788,045  12 


Assets  in  the  United  States  held  by  Trustees,        -      $3,788,991.85 

All  Losses   on  the   Pacific   Coast  Promptly  Paia  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager. 

E.  T.  NIEBLINQ,  Assistant  Manager 


Alliance 


Assurance 
Company 


OF     LONDON,     ENGLAND 

• Established  1824. 


Pacific  Coast  Branch,  Alliance  Building:,  416-418  California  Street,  San  Francisco. 


Statement  of  1st  January,  1902. 


United   States  Investments. 

:  Real  Estate  in  San  Francisco   and 

Subscribed  Capital $25,000,000.00         Portland $173,170.87 

U.  S.  Bonds  in  Oregon  and  N.  Y.     282,187.50 


Cash  Capital  Paid  up 2,750,000.00 

Invested  and  Cash  Assets  ....  26,349,782.42 
Surplus  to  Policyholders 5,370,867.64 


N.  Y.  City  Bonds 316,125.00 

Deposited  in  Banks 54,285.35 

Miscellaneous  Assets 51,874.91 

Total $877,643.63 


All  Losses  on  the  Pacific   Coast  Promptly  Paid  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco, 

C.  F.  MULLINS,  Manager. 

E.  T.  NIEBLINQ,  Assistant  Manager. 
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Statement  showing  the  standing  of 


The  Manchester 


Assurance  (^omrany 

of  Manchester 

(Organized  1824) 

Capital |io, 000,000  00     I    Cash  Assets 13,866,300  00 

Capital,  paid  up 1,000,000  00     I    Cash  Assets  in  United  States  .    1,869,192  00 


Statement  showing  the  standing  of  the 


Caledonian 


INSURANCE  COMPANY 

1^  ^  of  Edinburgh 

The  Oldest  Scottish  Fire  Office. 

(Organized  7805) 

Capital Is, 000, 000  00     I     Assets,  over $12,567,500  00 

Capital,  paid  up 537,50000     I     Surplus  to  Policyholders  .    .        1,546,00000 


Statement  showing  the  standing  of  the 


CaledoniancAmerican 

INSURANCE  COMPANY  of  Ne^  York. 

Capital      |20o,ooo  00      |      Cash  Assets $318,782  00 

Surplus  to  Policyholders $285,740  00 


Rochester  German 

INSURANCE  COMPANY  of  Rochester,  Neiv  York 

Capital $200,000  00      I      Cash  Assets $1,254,092  00 

Surplus  to  Policyholders  ....  $721,595  00 


Pacific  Department,  323  California  Street,  San  Francisco. 

THOS.  J.  CONROY,  Manager.  « 

GEO.  W.  BROOKS,  Assistant  Manager. 

BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors 


Special  Agents: 

GEO.  .1.  CllVX,  E.  K.  I'ASAltAKEn,  J.  O.  I'AKKISU, 

Portland.  Sacramento,  Denver. 
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flssuratice 
eotnpany 


(  LIMITED) 

Of  London,   England 


H$$et$,  dm .  $12,400,000.00 


...Pacific  goast  Branch... 

Nos.  309-311    Sansome  St.,  San   Francisco 
FRANK  J.  DEVLIN,  Manager 

T.  H.  PALACHE,  Assistant  Manager 


BOARD    or    DIRECTORS 
Gilbert   PalacKe  Henry   F.   Allen  George   A.  Ne-whall 


HENRY  F.  ALLEN,  Agent 
202  California  Street,  San   Francisco 


Wm.  Manning 


SPECIAL  AGENTS  AND  ADJUSTERS: 
E.  R.  Thompson  W.  W.  Cleveland 


H.  R. Jackson 


ft                i*f*    1    '*2ND   YEAR    M 

'■  ome  pinsurancerajnpa 

H 

/                 yT  OF    NEW    YORK.^-^ 

\3 

INCREASE 

^.^                t^^CEORCE    E.  IDE.  PRESIDENT. 

% 

ADMITTED  ASSETS.                              $13,370,863. 

8.33 

POLICY  RESERVE.  &c..                         $11,103,912. 

8,25 

DIVIDEND-ENDOWMENT  FUND              $      856.819. 

16,36 

CONTINGENT  FUND.                              $      100.000.   i 

4,57 

NET  SURPLUS,                                      $   1,310,132.   \ 

INSURANCE  IN  FORCE.                         $59,646,669. 

10,31 

FRANK  SPERLING, 
Manager, 

OFFICES    IN 

The  Emporiimi 

(  Parrott  Bldg  ) 

MARKET   ST,, 

San    Francisco,    CaL 


"  The   Coast   RcVievO 

HOME, 

Insurance  Company  of  New  York 

PRINCIPAL   OFFICE 

ii9   BROADWAY,   N.  Y. 

Ninety-eighth  Semi-Annual  Statement 
July,   1902. 

Cash  Capital $3,000,000.00 

Reserve  Premium  Fund 5,405,511.00 

Reserve  for  Unpaid   Losses  and  Other  Claims 1,444,251.08 

Net   Surplus    6,068,687.35 

Total  Assets,  -  -  $15,918,449.43 

Surplus  as  regards  Policyholders,     $9,068,687.35 

JOHN  H.  WASHBURN,  President         ELBRIDGE  G.  SNOW,  Vice-President 

FREDERIC  C.  BUSWELL,  2nd  Vice-Pres.  AREUNAHjM.  BURTIS,  Secretary 

EMANUEL  H.  A.  CORREA,  3rd  Vicc-Pres.  WILLIAM   H.  CHENEY,  Secretary 

HENRY  J.  FERRIS,  Ass't  Secretary 

H.  L.  ROFF,  General  Agent.        .         .         .        California  and  Nevada 

J.  J.  SHEAHAN,  Special  Agent,  210  Sansome  St.,  San  Francisco. 
J.  D.  COLEMAN,  General  Agent,      .      Department  Pacific  Northwest. 

250  Stark  Street,  Portland 

N.  B.  WHITLEY,  Special  Agent Seattle 

CHARLES  QUITZOW,  Special  Agent,       .        Los  Angeles,  California 
JUNIUS  YOUNG,  Special  Agent,  .      .        Salt  Lake  City,  Utah. 

HUGH  CRAIG,  Metropolitan  Manager,  |  210  Sansome  Street, 
GEO.  M.  MITCHELL,  City  Agent.        j  San  Francisco. 

Losses  Paid  since   Organization  over  $78,000,000 

FIKE,  LIGHTNING  and  TORNADO  INSURANCE. 
S^"  Agencies  in  all  Principal  Cities  and  Toicns  in  the  United  States. 

THE  HOME  has  a  well  organized,  competent  and  experienced  force  of  General 
and  Special  Agents  resident  in  the  Pacific  Coast  States,  ensuring  prompt  response  to 
tlio  needs  and  roqnirements  of  its  Acrents  and  the  insuring-  public,  and  immediate 
attention  to  the  adjustment  and  payment  of  losses. 
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AMERICAN  CAPITAL  ONLY !        ASSETS  NEARLY  NINETEEN  MILLION  DOLLARS  ! 


PACIFIC    DEPARTMENT 


Assets^ 

Net  Surplus, 


$9,419,457.02 
4,493,136.30 


^^^M^ 


""^m 


PHOENIX  INSURANCE  CO. 


Of  Hariford. 


Assets, 

Net  Surplus, 


$5,593,444.45 
1,116,250.56 


German  Alliance  Ins.  Ass'n 


Assets, 


$10,582,801.78  Net  Surplus, 


$4,900,106.21 


Ne'w  Hampshire  Fire  Ins.  Co. 


Assets, 


Of  Manchester,  N.  H. 

$3,474,683.86         Net  Surplus, 


$1,017,832.87 


GEO.  H.  TYSON,  General  Agent. 


HERBERT    FOLCER,  Asst.   Cen'l  Agent. 
214  SANSOME^STREET. 


SAN  FRANCISCO 
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Our  Special  Agents  pay 

Pacific  Coast  Losses 

by    Sight    Drafts    on 

Crocker-Woolworth  Bank, 

San  Francisco. 


CONTINENTAL 


Fire  Insurance  Company 


OF  NEW  YORK. 


WESTERN  DEPARTMENT  (including  Pacific  Coast)  RIALTO  BUILDINQ,  CHICAGO,  ILL. 

Geo.  E.  Kline,  General  Manager. 

C.  II.  TUTTLE,  Asst.  General  Manager. 

ARTHUR  G.  NASON  &  CO..  Metropolitan  Managers,  228  Montgomery  St.,  San  Francisco,  Cal. 

PACIFIC  COAST  SPECIAL  AGENTS: 

No.  435  California  Street, 

No.  216  West  Second  Street, 

Post  Office  Box  1432, 

Post  Office  Box  750, 


F.  P.  WILSON, 
R.  T.  ARCHER, 
F.  H.  RHOADS, 
W.  A.  WILLIAMS, 


San  Francisco,  Cal. 
Los  Angeles,  Cal. 
Denver,  Colorado. 
Portland,  Oregon. 


j^ybb 


er 


and  Steinidls» 

From  its   out-nf-town  Rethders 

The  Coast  Review 

Is  prepared 

to  receive  orders  for 

a//  kinds  of  rubber  stamp 
and  stencil  goods,  made  by 
the  best  makers.  Stamps, 
Plates,  Dies,  Perforaters, 
Daters,  etc.    j^  ji  jt  ji  j, 


( 1  t>oa.  ) 

COAST  RI-.VIEW  FIRE  CHART 


Oldest  Chart  in  the  "West. 

OESOUKCES  AND  BUSINESS  OF  ALL  THE 
^  Principal  Fire  Insurance  Companies  in  the 
United  States,  together  with  Pacittc  Coast  prem- 
iums and  losses. 

Price    S5   cents. 

Your  general  agent  will  send  you  a  copy. 

(  1003.  ) 

New  Features  for  the  • 

FIRE  CHART 
for  190^,  work   on   which    be- 
gins in  December  of  this  year. 
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LEADING 
AMERICAN 
COMPANY 


JAS.  NICHOLS 

President 

B.  R.  STILLMAN 
V.-P.  and  Sec. 


National 

Fire  Insurance  Company 

Of  Hartford 
Capital,  $1,000,000.00         Assets,  $5,424,437.00 


Comparati've  I     1874  . 

Progress  !     \^\- 

27  Years   \    1901  . 


CAPITA! 

B  500,000 
1,000,000 
1,000.000 
1,000.000 


ASSETS 

$  943,353 
1,770,303 
3,597,531 
5,424,437 


INCOME 

5    452,652 

546,524 

2,430,925 

3.672,474 


Pacific   Department 

Hayward  Building 

/N.  E.  cor.  California 

and    Montgomery    Streets, 

San  Francisco 


GEO,  D,  DORNIN 

MANAGER 

J- 

GEO,  W,  DORNIN 

ASS'T  MANAGER 


Springfield 


Fire  and  Marine  Ins.  Co. 

Of  Springfield,  Mass. 

CAPITAL,  S23OOO3OOO.OO 
ASSETS,     $5,8983887.43 


A.  W.  DAMON,  President 
CHAS.  E.  6ALACAR,  Vice-Pres't 


W.  J.  MACKAY,  Sec'y 
F.  H.  WILLIAMS,  Treas 


PACIFIC     DEPARTMENT 
Hayward  Building,   N.  E.  Cor.  California  and   Montgonnery  Sts., 

San  Francisco 

GEO.  D.  DORNIN  GEO.   W.  DORNIN 

cManager  Ass't  Manager 
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AACHEN  &  MUNICH 

Fire  Insurance  Company 

Of  Aix  La  Chapelle,  Germany 

Batalilisbed  ISSS 

CAPITAL $2,250,000.00 

TOTAL  ASSETS 7,223,243.00 

SURPLUS  TO   POLICYHOLDERS 3,865,895.00 

Pacific  Coast  Department 

423  California  Street,  -         -         San  Francisco 

CESAR  BERTHEAU,  Manager 


HANOVER  ^  ^  s 


J 


Fire  Insurance  Company 


— >  OK    NEIW    YORK 


ORGANIZED    1852- 


CASH  CAPITAL, 

Assets, 

Surolus  to  Policyholders,  over 


$1,000,000.00 

$3,377,575.00 
1,564,894.00 


CESAR  BERTHEAU,  Manager 

423  California  Street,  San  Francisco 
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1792 


1902 


INSURANCE  CO  OF  NORTH  AMERICA 


FOUNDED 


CASH  CAPITAL 

$3,000,000.00 


POUCyHOLDERS'    SURPLUS 

$4,672,952.00 


ASSETS  JANUARY  7,   1902. 

$10,079,478.00 


NET  SURPLUS 


$1,672,952.00 


'^^P/TAL.  $3,000.0° 
PHILADELPHIA.  PA. 

OLDEST    STOCK    FIRE    INSURANCE    COMPANY    IN     THE     UNITED    STATES. 


Losses  Paid  Since  Org'auization,  $107,964,428.86 


Pirifir     OpDirtmPnt*       CdUfornia.     Oregon.     IViishington.    Montana.     Nevada.      Idaho^ 
r  '  •  Arizona.    Utah.  Alaska,  British   Columbia  and  Hawaii, 

Office  412  California  St.,  San  Francisco 

JAMES     D.     BAILEY3    General  Agent. 


J.  K.  HAMILTON 

C.  0.  SCOTT,  y  Special  Agents. 

A.  E.  BAILEY,        ) 


I 


The  great  drouth  in  Australia  is  of 
almost  unpi-ecedented  extent  and  severity. 
Our  American  press  has  ignored  it,  and 
indeed  the  press  of  Australia  and  Great 
Britain  has  had  little  more  to  say  of  it. 
The  loss  to  Australia  is  incalculable.  The 
great  island  is  naturally  rich,  however, 
and  the  people  will  recover  their  usual 
prosperity  soon  after  the  normal  rainfall. 

Sugar  has  been  arbitrarily  advanced 
40  cents  a  barrel  in  California  by  the 
magnates,  because  of  the  failure  of  the 
world's  sugar-beet  crops.  At  the  same 
time  the  "price  of  sugar-beets  has  been 
reduced  50  cents  a  ton  (in  California) 
because  of  something  or  other.  Mean- 
time the  free  and  unbiased  press  which 
complains  of  insurance  rates  and  com- 
pacts coos  gently  of  sugar. 

H.  W.  GOFP,  Local  Agent, 

Colfax,  Wash. 

LARGE  CANAL  TONNAGE 

Traffic  through  the  Sault  Ste.  Marie 
Canal  for  the  season  up  to  Dec.  1,  amounts 
to  .3.5.064,251  tons,  against  a  total  of  28,- 
408,065  for  the  whole  of  last  year.  The 
American  canals  passed  about  90  per 
cent,  of  the  total  traflic. 


SHARES  AND  BONDS. 

Interviews  with  leading  New  Yorli 
bankers  and  with  financial  experts  dis- 
close a  background  of  feeling  of  con- 
fidence in  the  general  strength  of  the 
situation.  The  prevailing  opinion  seems 
to  be  that  what  liquidation  has  been  go- 
ing on  will  not  in  any  way  shake  founda- 
tions. It  is  a  part  of  the  liquidation  going 
on  allovei'  the  United  States. 

Sales  of  stock,  shares   .    .    .    .$     1,125,600 

To  date  this  year 177,382,900 

To  cor.  date  last  year  .    .    .    .    257,262,600 

Sales  of  bonds 4,499,000 

To  date  this  year 849,518.000 

To  cor.  date  last  year  ....    959,342,000 

Chicago  is  trying  to  close  its  fire-trap 
hotels. 

H.  W.  GOFF,  Local  Agent, 

Colfax,  Wash. 

Strong  probabilities  of  a  war  this 
month  would  affect  insurance  surplus  in 
the  December  31  statements. 

San  Francisco.— a  large  new  build- 
ing is  planned  for  the  corner  of  Leidesdorf 
and  Sacramento,  in  the  rear  of  the  Pacific 
Mutual  building. 
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Established   1853 


Capital,  $2,250,000.00 


The  THURINGIA... 


INSURANCE   COMPANY 

OF  ER,FURT,  GERMANY 


Assets,  $12,814,812.00.         -         -       Cash  and  Capital  Reserve,  $1,852,250.57 

Deposited  in  the  United  States  for  the  benefit  of  American 

Policyholders,  $250,000  in  U.  S.  Bonds. 

F.  G.  VOSS,  United  States  Manager,  New  York. 


VOSS,  CONRAD  ^  CO.,  Managers 

PJICIFIC    DEPARTMENT 

204-208  Sansome  Street  -         -        -  San  Francisco,  Cal. 


The  FRANKFORT 

MARINE,   ACCIDENT,  AND  PLATE   GLASS  INSURANCE  COMPANY 

Of  Frankfort  on  the  Main,  Germany. 

Established  1865. 

Capital,        -       $1^50,000.00 

ASSETS. 
Real  Estate,  Bonds,  Mortgages  and  Loans  thereon.  $  1 .894,479  22 

Cash  on  hand  and  in  banks 381,53  1    32 

Premiums  in  course  of  collection  and  bills  receivable        647,725    14 

Guaranteed  Capital 937,500  OOyg  g^  ,   ygt^  rr 

LIABILITIES. 
Reserve  for  Outstanding  Claims  and  Reinsurance  .$1,1  22,960  77 

Capital  Paid   Up 3  12,500  OO 

All  other  Liabilities 1 ,004,303  55  ^  ^gg  ^g^  32 

Cash  and  Capital  Surplus $1,421,471  36 

UNITED     STATES     BRANCH. 

Gross  Assets $842,286  98 

Surplus,  including  deposits  in   Massachusetts  for  protec- 
tion of  American   Policyholders 257.7  16  4  1 

The   Whole   Resources  of  the    Company   are    Pledged    on    every    Policy   Contract. 

VOSS,  CONRAD  dc  CO.,  Managers, 

204-208  Sansome  Street,  San  Francisco. 
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North  British  &  Mercantile 

INSURANCE    COMPANY 

OF     LONDON     AND     EDINBURGH. 

COMBINED    ASSETS,       ....        $81,745,505  00 

Authorized  Capital $15,000,000  OO 

Net  Fife  Assets 19,695,974  OO 

Invested   In  America   for  benefit    of  United 

States  Policyholders 5,403,860  OO 

Yearly  Income  (Fiye  only)  over 8,600.000  OO 

Pacific   Department,    212    Pine   Street,  :  :  :  San   Francisco 

TOM    C.    GRANT, 

General  Agent. 


Voss,  Conrad  ^  Co., 

GENERAL   AGENTS, 

NEW  YORK,  CHICAGO,  SAN   FRANCISCO, 

43  Cedar  Street,  155  La  Salle  Street.  204-208  Sansome  Street 


THURINQIA  , 

Insurance  Company 

of  Germany. 

FRANKFORT        „    .      ,.,,.„.      ^. 

Marine,  Accident  and  Plate  Qla.ss 

Insurance  Co. 

of  Germany. 

FRANKFORT  AMERICAN  . 

Insurance  Co. 

of  New  York 

Fire,  Marine,    Individual  Accident,  Plate  Gla.ss,  Steam  Boiler,   Eniployei's 

Liability,  and  Elevator  Insurance. 
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NORTHERN 


ASSURANCE 
COMPANY 


OF    LONDON 

ESTABLISHED     1S3  6 

Accumulated  Funds,         .       .         $30,729,495.00 
Invested  In  the  United  States,         .        2,675,760.88 

Resident     Manager,      San    Francisco,   WALTER     J.    WILSON 

2  30   CALIFORNIA   STREET 

WESTERN    DEPARTMENT  PACIFIC   COAST  SPECIAL   AGENTS 

Chicago,  Illinois  p.  C.  H.  ROBINS,  San  Francisco,  Cal. 


G.  H.  LERMIT,  Manager 


FRANK  L.  HUNTER,  Portland,  Or. 


Cancellation  Circular  Letter 


by  the  COAST  REVIEW 
Kept    ill     Stock 

Price,  $^00  for  first  100  copies.        Subsequent   copies   SOc   per 
100.      For  sale  at  the  Coast  Review  office,  508  Montgomery  St. 

Special  Rate  for  1,000  coj>iea 


London  has  a  population  of  6,581,000. 
This  is  about  the  same  as  all  Canada. 

Slander. — A  recovery  for  mental 
suffering  may  be  had  for  malicious 
slander. — Hackor   v.  Heiney,  (Wis.)  249. 

The  new  Union  Steel  Co.,  which  recent- 
ly absorbed  the  Sharon  Steel  Co.,  is  to  be 
capitalized  at  $50,000,000  in  stock  and 
$25,000,000  in  5  per  cent,  bonds. 

Warehousemen.  —  Under  Rev.  St. 
Ohio,  'i'i  3214,  3215,  the  ostensible  owner 
of  merchandise  who  has  consigned  same 
to  a  warehouseman  may  create  a  lien 
thereon  in  favor  of  the  consignee  for 
advances,  in  the  absence  of  notice  that 
the  consignor  is  not  the  actual  owner 
thereof.  —  Sidwoll  v.  Cincinnati  Leaf 
Tobacco  Warehouse  Co.  (Ky.)436. 


Death. — Under  the  California  statute 
giving  a  right  of  action  for  wrongful 
death,  only  nominal  damage  can  be 
awarded  to  collateral  heirs  of  the  deceased, 
without  proof  of  actual  or  probable 
pecuniary  loss. 

Under  Code  Civ.  Proc.  Cal.  J  377,  giving 
a  right  of  action  for  wrongful  death, 
damages  are  recoverable  only  where  the 
heirs  of  the  deceased  are  shown  to  have 
sustained  pecuniary  loss  by  reason  of  his 
death. — In  re  California  Nav.  &  Imp.  Co. 
(D.  C.)(i78. 

SURETY. 

When  a  purchaser  of  land  pave  an  under- 
taking to  the  vendor  to  erect  a  buildinp  on 
the  land,  an  assignment  of  the  contract  by  the 
purchaser  was  no  defense  to  the  surety  on  the 
tiond,  where  the  defense  was  not  pleaded. — 
Sachs  V.  American  Surety  Co.  (Sup.)  'Sib. 
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SECURITY!       Jk       LIBERAL  TERMS  !      J'       PROFITABLE  RESULTS ! 


GEO.  A.  MOO  HE,  Presideiti 
GEO.  W.  SCOTT,  Vice-President 
ISJ.  R.  HIGGINS,  2d  Vice-President 
S.  M.  MARKS,  Secretary 
B.  J.  MfER,  Assistant  Secretary 


-JiC* 


THE    ONLY 


PAOIKIO     COAST    LIKE    AND 


ACCIDENT     COMPANY 


^^^- 


ORGANIZED    1868 


-(^^^ 


Solid 
Secu  re 
Progressive 

THE  Pacific  Mii'niiAL 

OPCALIFORHiA 


^-'v/^i 


'  *;.;  .  ^'f,^: 


The  Pacifc  fvlutaal  hife 

^—INSURANCE   COMPANY^^ 

IaIFE.     and     accident    and     HEAIaTH 


"PROGRESS  in  every  branch  characterizes  the  Company's  affairs  for  1901.  It  was  indeed  the  ban- 
■*-  ner  year  in  all  respects.  As  compared  with  previous  years  it  shows  more  insurance  written;  more 
lives  Insured  :  a  greater  amount  added  to  the  volume  of  insurance  in  force  increase  in  surplus;  greater 
gains  in  income,  and  in  asset.s— and  all  without  undue  pres.sure  in  any  direction.  This  growth  was  concur- 
rent with  the  broadening  of  its  field  of  operations  and  the  introduction  of  new  and  improved  plans  of  Life 
and  Accident  insurance.  The  Company's  past  record,  its  present  facilities,  the  aim  of  its  management  for 
an  active  yet  conservative  cqurse.  and  the  popularity  of  the  Company  give  promise  of  a  future  pro- 
ductive of   best  results  for  policyholders. 


Best  and  Safest  Legal  Organization 
^     -Jt     for  Policytiolders.     ..**     v^ 


Has  Paid  Over 
$13,000,000.00  Claims. 


LIFE  POLICIES!  ENDOWMENT  BONDS! 

ACCIDENT  POLICIES! 


HEALTH  POLICIES! 
ANNUITIES  ! 


KII.GARIF  &  BEAVER,  General  Agents  of  Life  Department  for  California,  Company's  Building,  S.  F. 
F.  ^V.  VOOGT,  Pac.  Coast  General  Agent  of  Accident  Department,  Company's  Building,  San  Francisco. 

ALBERT  J.  CAPKON,  General  Agent.  Marquam  Building,  Portland,  Or. 

FRANK  N.   McCANDLESS,  General   Agent,   Luzon  Bklg.,  Tacoma,  Washington. 

CLINTON  J.  HUTCHINS,    General  Agent,  920  Fort  Street,  Honolulu. 
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CASUALTY 

ND  SURET\      , 

COMPANY  Losses  Paid,  over  $2,500,000  OO 


UNION      AND  SURETY     p^^*^  Capital.    -    $     250,00000 
I  N    I   \^  I  M  COMPANY  ^°^^^s  P^'^' 


OF  ST.   LOUIS,   MO 

BUSY 

ALERT 

EARNEST 

RESTLESS 

AMBITIOUS 

WIDE-AWAKE 

MONEY-MAKING 

MEN 


CAN  SECURE  VALUABLE  CONTRACTS 

We  have  the  Policy— The  best  ever  offered— You  have  the  "  sana"— The  qualities  that  win— We  can 
work  together  for  bit;  results— Let  us  hear  from  you— Only  live,  rustling  Agents,  men  not  content  with 
small  incomes,  wanted. 

Pacific    Coast    Department: 

f>    r^    r>LjAMD,r^M    ^.    k,  ">".  M.  MORGAN,  Manager. 

G.  C.  CHAMPION,  City  Manager  =" 

JFIllEMAN'S    FUND   BLDG,    SA\    FRANCISCO. 


8®"  ESTABLISHED    IN    1845. 


PRUSSIAN  NATIONAL 

INS  USANCE  COMPANY  (of  Germany) 

CAPITAL,  .        $2,250,000,00  ^  ASSETS,        .        .        $3,480,433.00 

United  States  Branch  Sir)  Dearborn  St.,  Chicago. 
THEO.  W.  LETTON,  Gen'l  Manager  WM.  G.  WHILDEN,  Ass't  Manager 

W.  LOAllA  &  CO.,     State  Agents,     216  Sansome  St. 

JOHN  A.  PRINSEN,   Special  Agent. 

C  J.  STOVEL, 

MANAGER 
A^ixx^rioniTL  Irxs^viraiio^   Oo.    Of  Boston. 
r>tJitolaes»   Ii-LStirtitio^    Co.    Of  Poughiccpsic,  N.   Y. 
jVe-w-  ^V^yflsi   l^ire  Ii-ist.»i'£\i-ioe    Co.   Of  Nao    York. 
Urxltod  l^ir'ej.x:iei-i.'ss»   Ims-o.rfm.oe   Co.   Of  Philaddphia. 


411  California  Street 

TELEPHONE  MAIN  548  SAN  FRANCISCO 

BRANCH    OFFICE: 
323  South  Hill  Street,         :        :        Los  Angeles,  Cat. 

C.  J.  STOVEL,  Marine  Agent  for  Coast  for  British  America,  411  California  St.,  San  Francisco. 


The   Coast   ReVievO  ^^ 


New  England  Mutual^ 


. —LIFE  INSURANCE  COMPANY 

Post  0£Bce  Sqnare 

BOSTON,    MASS. 

BENJ.  F.  STEVENS President.    S.  F.  TRULL Secretary. 

ALFRED  D.  FOSTER Vice-President.    WM.  B.  TURNER Asst.  Secretary. 

U.  F.  APPEL,  Superintendent  of  Agencies. 

ASSETS,  Jamcary  1,  1902 $32,721,633  25 

LIABILITIES 29,251,142  04 

SURPLUS $   3,470,491  21 


The  Contract  is  short,  clear  and  concise,  free  from  all  technical  conditions,  and  without  restrictions 
regarding  residence,  travel,  occupation,  or  suicide,  after  two  years. 

Guaranteed  Values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by 
the  laws  of  Massachusetts. 

Annual  Distribution  of  Surplus  is  declared  by  the  Company,  which  may,  at  the  option  of  the  Insured, 
be  applied  either  to  the  payment  of  the  annual  premiums,  thereby  reducing  the  cost  of  insurance,  or  to  the 
purchase  of  participating  paid-up  additions,  for  which  certificates  will  be  issued,  thereby  in<'?va,s»(y  the 
amount  of  insurance  and  future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  upon  receipt  of  satisfactory  Proof  of  Death,  and  the  amount 
payable  under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  additions. 

Pamphlets,  and  rates  for  any  age,  sent  on  application  to  the  Company's  OtHce,  or  to 

HENRY  K.  FIELD,  General  Agent, 

MILLS  BUILDING,  SAN  FRANCISCO,  CAL. 

x^^^X     FIRE'  MARINE! 


NEW  ZEALAND 


lesiiramice  Company 

OF  Auckland,   N.  Z. 

UNLIMITED  LIABILITY  OF  SHAREHOLDERS. 

Subscribed  Capital,  $5,000,000  00 

Paid-up  Capital, 1,000.000  00 

^^^^ 3,n2,577  00 

Assets  in  United  States, ^^^^^^3  ^ 

Surplus  to  Policyholders,      ....    2  033  957  00 

S^  Has  been  underwriting  on  the  Pacific  Coait  over  2  6  years 
United  States  Branch  Office  in  Company's  Building, 
312  California  Street,       :      San  Francisco. 
W.  P.  THOMAS,  Manager. 
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The    Connecticut    Alutual 

Complete   Financial    Ilist.orij. 
Received  : 

For  premiums $216,751, 1'iS  41 

For  interest Hy,7B-J,7(>U  29 

For  rents 8,«92,l)48  73 

Balance  proHt  and  loss 1,238,556  90 

Total  receipts $316,645,089  33 

It  has  paid  Death  claims  for $109,759,365  91 

Endowments  and  annuities  for 15,449,303  79 

for  surrendered  Policies 26,691,442  17 

for  Dividends 62,379,708  56 

A  total  returned  to  policyholders  or  their  beneficiaries,  being  98.86  per 

cent,  of  the  entire  premiums  received $214.279, '20  43 

It  has  paid  for  Expenses,  9.13  per  cent,  of  its  income 28,911,657  70 

Taxes 10,804,028  28 

Total  expenditures 253,995,506  41 

Balance  net  assets,  January  I,  1902 $62,649,582  92 

It  has  additional  assets  (see  Statement), 2.627,.596  29 

Total  assets $m.277.179  21 

JACOB  L.  GREENE,  President.  HERBERT   H.  WHITE,   Sec'y- 

JOHN  M.  TAYLOR,  Vice-Pres't.  DANIEL  H.  WELLS,  Actuary 

A..    IC    I>,   il^VreiMOIV,  Distrlot  S«r»»t 

Pacific  Coast  Agencies 

•  

Mills  Building,  San  Fuancisco. 


Ne'w  York  Underwriters 

Agency 

OF    piEW    YO^K.  ^  Organized  in    1864. 


$  1 2,259,076.45  $4,250,855.44 

Assets!  Surplus  to  Policyholders! 


MANN  Sr  WILSON, 

Managers  Pacific  Department, 


N.   E.    cor.   California  and  Sansome  Sts., 
SAN     FRANCISCO. 
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Organized    1797 


uAe  Tforwich  tin  ion 


Fire  Insurance  Society 

Of  Norwich,  England 


ASSETS 
$6,693,992.00 


LOSSES    PAID 
$64,000,000.00 


TACIFIC  "DEPARTMENT 

W.  H,  LOWDEN,  Manager        314  California  Street 
J.  L.  FULLER,  Ass'i  Manager  San  Francisco,  CaL 


EDWARD  A.  TEMPLE,  President 


H.  S.   NOLLEN,   Secretary 


BeinJkGr&  L/lfo  j\&socieitioi2 


DEIS     MOINEIS,    IOWA. 
Organized  July  1,  1S79 


STATEMEKX    FOR    THE    YEAR    10O1. 
ASSETS. 
Deposited  with  the  Auditor  of  State 


Cash  and  United  States  Bonds 
Other  Items 


3,755,770.37 
259,243.44 
1,104.730.34 

$    5,119,744.15 


LIABILITIES. 
Death  Claims  proven  and  Unpaid  .   . 

Death  Claims  not  proven 

Other  Items      .   . 

Balance  of  Resources  to  protect  con- 
tract   


None 

$    84,000.00 

8,285.78 

5.027.458.37 
$  5,119,744.15 


Increase  in  Guarantee  Fund 
Increase  in  Surplus   Fund  .   . 
Insurance  in  Force 


$298,355.68 

305,155.66 

159,766,000.00 


G.  F.  WIISK,  State  Agent, 


14  McALLlSTEIi    STREET, 


liA\   FKANCTSCO. 


Costs. — Where  a  defendant  sets  up  a 
counterclaim,  and  the  jui-y  being-  in- 
structed to  render  a  verdict  for  any 
difference,  return  a  verdict  for  plaintiff, 
for  less  than  his  demand,  it  is  proper  to 
apportion  the  costs.  —  Melick  v.  Lyon 
(Iowa)  33. 


Fraudulent  Conveyances.— Where 
property  conveyed  to  the  wife  was  in  ex- 
cess of  the  debt  due  to  her,  the  property 
will  be  sold,  and  the  debt  of  the  wife  de- 
clared a  lien,  and  any  balance  paid  over 
to  the  creditors  of  the  husband. — Wright 
v.  Craig  (Or.)  807. 
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AGENTS    WANTED 


BY 


OF  NEW   YORK 


Exclusive  Territory 

Liberal  Contracts 


JOHN  LANDERS 

Manager  S.  W. 

Pacific  Dep't 

240  Montgomery  St., 

San  Francisco. 


s 


TRENGTH 
ECURITY 
O  L I  D  I T  Y 


PHENIX 


L^ 


Western  Department  : 


INSURANCE  COMPANY 

of  Brooklyn,  N.  Y. 

CASH  CAPITAL,  $  1,000,000.00 
^$J$     Assets,        :        :    $  7,344,780.22 

Losses  Paid,  over  $66,000,000.00 
J.  H.  LENEHAN,  General  Agent, 


/  C.  R.  STREET,  Assistant  General  Agent. 
205  La  Salle  Street,  Chicago,  III. 


State  Agent  for  the  Pacific  Coast— California,  Oregon,  Washington,  British  Columhia,  Idaho,  Alaska, 

Arizona  and  Hawaiian  Islands. 

Office  412  Montgomery  Street,  San  Francisco. 

Special  .laents:—L.  W.  U.IZES,  Los  Anueles,  CeU.;    DIXWELL  DAVENPORT,  San  Francisco,  Cal. 


MUTUAL    EXTRAS. 

The  Coast  Review  ^Tutual  Supplement, 
recently  issued,  can  be  procured  at  this 
oflfice  at  the  following  rates: 

12  Copies j;o  25 


50  Copies 075 

100  Copies I  25 

250  Coi^ies 2  00 

500  Copies 2  50 

1000  Copies 4  00 
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Union  Assurance  Society 

OF  LONDON     jt     Established  A.  D.  1714 

Subscribed  Capital,  $2,250,000.00  Gross  Assets,  $16,822,675.00 

Surplus  to  Policy  Holders,  $4,000,000.00 

•  -  • 

La'OJ  Union  8  Crown  Insurance  Company 

OF  LONDON     ^     Established  A.  D.  1825 

Subscribed  Capital,  $7,500,000.00  Gross  Assets,  $21,751,010.00 

Surplus  to  Policyholders,  $2,800,000,00. 

CATTON    BELL  &  CO.,  General  Agents 
406-410  California.  Street,  San  Francisco,  Cal.  ~""^^ 

State  Life  Insurance  Company, 

INDIANAPOLIS.     INDIANA. 

Insurance  in  Force.  Operating  under  the  Compulsory  Reserve  Deposit 

1895  ■  ■  • »3.s4B.soo  Law  of  Indiana,   all  policies  issued  by  this  com- 

^^^ $7,859,500  p^jjy  j^j.g   ggpured  by  a  deposit  of  the  full  legal 

''°3^ $11,885,500  reserve  with  the  stale  of  Indiana. 

1898 $17,049,000 

1899 $22,208,470  Paid  the  largest    average  dividends  to  policy- 

1900 $28,339,877  holders  of  any  company  in  the  United  States  in 

1901 $33,615,656     i^^^ -"'J  i^^o- 

$t 64.00  of  cAssets  for   every  $W0.00  of  LiabiUUes. 


F.  Mclaughlin,  Gen'i  Agent. 


TELEPHONE   CLAY   321. 
/ft 


Room  315  Clunie  Building, 
SAN    FRANCISCO. 


im^Mt^^.  ^^m^yny; 


t~ESTABLISHED    ie75?._       ^rfV- 


439  CALIFORNIA  ST.  SAN  FRANCISCO,  CAL 
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A   NEW  SURVEY  OF  THE  GRAND 
CANYON. 

The  demand  from  scientists  and  tour- 
ists for  an  accurate  and  detailed  map  of 
tlie  famous  Canyon  of  the  Colorado  in 
Arizona  has  led  to  a  resurvey  of  this 
unique  region  by  the  United  States  Geo- 
logical Survey,  under  the  charge  of 
Francois  E.  Matthes,  topog-rapher.  The 
Grand  Canyon,  formerly  reached  only  by 
stage  route  over  a  desert  country,  has  re- 
cently been  made  accessible  by  a  branch 
line. 

The  United  States  Geological  Survey 
expects  to  publish  a  series  of  atlas  sheets 
covering  the  entire  extent  of  the  Grand 
Canyon  proper  and  considerable  ai'eas  of 
the  high  plateaus  on  either  side.  The 
first  of  these  sheets,  to  be  known  as  the 
Bright  Angel,  is  nearly  completed  and 
will  be  available  to  the  public  some  time 
next  summer. 

The  dimensions  of  the  Grand  Canyon 
have  been  the  subject  of  much  discussion 
ever  since  it  was  first  exploi'ed.  It  may 
therefore  be  of  interest  to  give  some  fig- 
ures taken  from  this  new  survey.  The 
average  width  from  I'im  to  rim  does  not 
exceed  10  miles  thi-oughout  the  Kaibab, 
or  widest  section  of  the  Canyon  and  fre- 
quently narrows  down  to  8  miles. 

Measured  from  the  south  rim  the  total 
depth  is  considerably  loss  than  a  mile. 
The  highest  point  on  the  south  rim  at 
the  Grand  View  Hotel  is  7,496  feet,  about 
4,900  feet  above  the  river.  From  the 
north  side,  howevei',  the  drop  to  the 
water  level  averages  considerably  over  a 
mile,  and  in  many  places  even  exceeds 
6,000  feet. 

SOUTHWESTERN  OREGON. 

From  a  recent  report  of  A.  B.  Searle, 
who  is  in  charge  of  the  topographic  work 
of  the  United  States  Geological  Survey 
in  southwestern  Oregon  near  Glendale, 
interesting  details  with  regard  to  the 
character  of  the  country  and  difficulties 
encountered  in  the  Government  mapping 
of  the  region  are  drawn.  This  attractive 
country,  lying  on  the  western  side  of  the 
Cascade  Range,  combines  mountainous 
topography  of  a  bold  type,  some  of  the 
elevations  reaching  an  altitude  of  5,000 
feet,  with  fertile  valleys  where  consider- 
able hay  and  grain  are  raised  and  where, 
especially  in  the  northern  part,  the  pro- 
duction of  prunes  has  become  a  large  in- 
dustry. Some  very  intricate  topographic 
features  were  found  in  winding  ridges 
which  put  off  from  the  main  divides. 
These  mountains  carry  a  good  supply  of 
unusually    fine   timber,    which    is    being 


rapidly  bought  up;  they  are  also  rich  in 
mineral  deposits,  espesially  gold,  found 
in  pockets,  and  mining  interests  are 
rapidly  developing. 

THE    MOST    VALUABLE    PART    OF 
THE    WORLD. 

The  highest-priced  land  in  the  world  is 
that  bounded  by  Wall  and  Broad  streets 
and  Broadway,  in  lower  New  York  City. 
A  square  foot  of  ground  on  a  corner  of 
Broadway  and  Wall  street  can  not  be  had 
for  less  than  four  hundred  and  fifty  dollars. 
The  most  expensive  land  in  London  sells 
for  three  hundred  dollars  a  square  foot. 
The  average  price  of  land  in  New  York 
City's  financial  district  is  about  one  hun- 
dred and  seventy-five  dollars.  Next  in 
the  scale  comes  the  woman's  shopping 
district  from  Fourteenth  to  Twenty-thi)-d 
streets,  on  Sixth  Avenue,  and  from 
Thirty-fourth  street  to  Forty-second 
street,  on  Broadway.  Here,  land  ranges 
all  the  way  from  sixty  dollars  to  three 
hundred  and  fifty  dollars  a  square  foot. 
On  the  northwest  corner  of  Broadway 
and  Thirty-fourth  street  the  latter  price 
was  obtained.  The  real  estate  man  who 
can  tell  the  future  movements  of  popula- 
tion on  Manhattan  is  in  a  position  to 
realize  a  fortune.  The  growth  of  Brook- 
lyn and  Jersey  City  has  checked  the  move- 
ment of  thepopulation  north,  and  itissaid 
the  most  valuable  land  on  Manhattan 
Island  will  always  remain  south  of  Central 
Park.  Tholower  half  of  theisland  will  soon 
have  nothing  on  it  except  office  buildings, 
factories,  and  tenement  houses. — From 
December  Success. 

Cancer. — Fourteen  hundred  physicians 
in  Germany  have  taken  part  in  a  report 
upon  the  subject  of  cancer.  From  their 
I'eplies  to  the  various  questions. submitted 
to  them  it  appears  that  in  both  sexes  the 
lungs  and  kidneys  are  the  least  frequent- 
ly attacked  in  the  first  instance.  Agricul- 
tural laborers  are  predisposed  to  cutaneous 
cancer,  but  chimney-sweeps  and  workmen 
in  chemical  factories  are  not  so  much  ex- 
posed to  it  as  might  be  imagined.  In  the 
industries  connected  with  wood,  cancer  of 
the  glands  is  frequent.  The  moneyed 
classes  have  a  predisposition  to  cancer  of 
the  urinary  organs  and  of  the  breast. 
Hereditary  cancers  figure  to  the  extent 
of  17  per  cent.  Contagion  between  hus- 
band and  \yife  was  observed  in  3.6  per 
cent,  of  the  cases.  Lastly,  the  most 
favorable  conditions  for  the  develop- 
ment of  cancer  are:  Damp  houses,  use  of 
alcohol  and  tobacco,  traumatism,  the  use 
of  sour  wines  and  fruit  drinks. 
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New    Revised   Edition 


0/  the 

Coast  Review  Fire  Manual 

(  SEVENTH   EDITION  ) 

Just   issued    from  the   press. 

Additional  Contents! 

New  Rates  ! 

New  Clauses ! 

New  Forms ! 
^  New  Short  Rate  Tables! 

Some  out  of  date  matter  cut  out. 


Jonathan  B.  Bunce,  President 

J.  M.  HoLCOMBE,  Vice-President 

Chas.  H.  Lawrence,  Secretary 


Phoenix  Mutual 

Life  Insurance  Co. 


...OF  HARTFORD,  CONN. 


J.  W.  HICKS 

Manager  Pacific   Department 

Claus  Sprecl<els'  (Call)  BIdg. 
San  Francisco. 

^l/      \(/      \t/ 

Two  New  Contracts 

Just  issued.  The  easiest  on  tlic 
market  to  sell.  SMALL  RATES? 
P,IC.  ADVANTAGES?  Agents 
sliould  not  fail  to  call  and 
investigate. 


Incorporated  ISS2 


Milwaukee 
Mechanics' 

Insurance  Co. 

Milwaukee,  Wisconsin 


Cash  Assets    .  . 

Surplus 

Total  Losses  Paid  , 


$2,595,934.00 
1.471.502.00 
8.749,500.00 


PACIFIC    DEPARTMENT.    410   CALIFORNIA    ST. 
SAN    FRANCISCO 

L.     L.     BROMWELL 

MANAGER 

GILBERT    E.    OVERTON 

Special  Agent  and    Adjusler.  .San  Francisco 

FRANK    E.    WALSH 

Special  Agent  and  AdjustiT,  Los  Angeles 

WILLIAM    A.    FRASER 

Special  Agent  and  Adjuster,  Seattle.    Wash. 
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HOME  F.  &  M.  INSURANCE  CO. 

OF    CALIFORNIA. 

Incorporated    1864. 
Financial    Standing  of  the  Company  January  I,  1902  : 

Assets $IJ80326.86 

Liabilities     432,457:94 

Surplus  Funds  for  Policyholders $647,868.92 

Capital  (  fully  paid  in  gold  coin  ) 300,000.00 

Net  Surplus  over  Capital  and  all  Liabilities $347,868,92 

■HOME  OFFICE:     409  California  Street,  SAN  FRANCISCO 

WM.  J.  DUTTON.  Pubs.,  F.  W.  LOUGEE,  Vicb-Pres.,  STEPHEN  D.  IVES,  Secy., 

FRANKLIN  BANGS,  Ass't  Secy.  GEO.  STEEL,  Marine  Secy. 


The  Mutual  Benefit 

LIFE  INSURANCE  CO., 


NEWARK.    N.   J. 


FREDERICK  FRELINGKUYSEN. 


President 


ASSETS(MarketValue8),  Jan.  1,1902  .  .$78,410,549.66 
LIABILITIES,  N.J.  and  N.T.  Standard  .  71,933.206.07 
SURPLUS      6,477,343.59 

MUTUftL  BENEFIT  POLICIES 

CONTAIN 

Special  and  Peculiar  Advantages 

Which  are  not  combined  in  the 
POLICIES  OF  ANY  OTHER  COMPANY. 

PICKERING  &  STILES,  Managers, 
S03  California  St.  cor.  Montgomery,  San  Francisco 


Germania  Fire 


Insurance 
Company 


OF     NEW    YORK 


ORGANIZED    IN    1869 

aassss th g6©6&:e 


flv 


Cash  Capital, 
Net  Surplus, 
Total  Assets, 


$1,000,000.00 
3,484,447.00 
5,429,985.00 


W.   H.    BREEDING,   Manager 

23S  Montgomery  St.  :  :         San  Francisco 


Transatlantic  Fire 


Insurance    Company 

Of  Hamburg,  Germany 


Assets, 

Surplus  to  Policyholders, 
Cash  Assets  in  U.  S. 
Surplus  in  U.  S. 

V.  GARUS  DRIFFIELD,  Manaoer. 


^2,342,855.00 
1,250,000.00 

546,953-00 
-      301,052.00 

H.  DflNKE.R,  ftss't  Manaoer. 


Pacific  Department : 
213  Sansome  Street,  :  :  San  Francisco. 
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A  Good  Agency  Contract 


CAN     BE     HADE    BY     A 

FIRST  CLASS 
BUSINESS  MAN 


With 
T  II  15^ 

Fidelity  Mutual  Life 

Insurance  Co.  of  FliiladelFliia 

L.  C.    FOUSE,    President, 

For  Agency  apply  to 
ALEXANDER    AlcKNlOHT,  Vice-President 

GEO.  A.  RATHBUN, 

General    Manager 

Kooms  1,  i  uuU  8,  Fifth  Floor,  Mills  Building 
San  Francisco 


PPGIFIG  SURETY  GiPIDlY 

OF  CALIFORNIA. 

Paid-up  Capital.  -        $250,000 

Surplus  as  to  Policyholders.        312.271 
Assets.         ....     360.000 

Guarantee    and    Casualty 
Fidelity  and  Court  Bonds 

nonds  of  Suretyship  issued  on  behalf  of 
persons  holdin;;  positions  of  trust.  We 
also  act  as  suret.v  on  Bonds  required  in 
Court  Proceedings,    '<'    V*     "^     V*     ><* 

PLATE  GLASS    INSURANCE 

DIRECTORS  : 

Geo,  C.  Perkins    H.  S.  Crocker    H.  L.  Davis 

\Vm.  H.  Crocker     F.  P,  IJoerins 

V.  J.  A,  Key  John  M,  Phillips 

Wallace  Eversou, /'/'^.■•■.  .J,  liermingham,  ]'.I'res. 

A.  v.  Reddins.  ■*'■■ 

Head  Office  : 

336  Montgomery  St.,         San  Francisco. 

Correspondence  Solicited  with  EesponsiOle 
Agents. 


TO     FIELD     WORnERS  : 

TM 15      r»i«ui3E;rKs:TrA.rv 

tS  now  olTering  to  men  who  can  write  ordinary  business  most 
-*-  advunta^'eous  contracts,  with  liberal  first  year  and  renewal 
coniinissious,  .securing  not  only  immediate  returns,  but  also  a 
continually  increasing  annual  income,  the  direct  result  of  .system- 
atic, intelligent  effort.  The  equipment  is  a  most  varied  line  of 
policies  on  both  Participating  and  Non-participating  plans,  thus 
enabling  the  agents  to  meet  any  condition  or  emergency.  Acldre.ss, 

1HE  PRUDENTIAL  "'■''"'^oV'%m%r/'c-^'''' 

JOHN  F.  DRYDEN,  Prtsidfnt.  Home  Office,  Newark,  N.  J. 

A.  F.  McFARLAND,  General  Agent , 

B08-B09-BW  Claus  Spreckels  BIdg.,  San  Francisco, 
or  O.  EDGAR  FELL,  General  Agent,         312  Neiv  York  Block,  Seattle,  Wash 


JM  United  States  Fidelity  and  Guaranty  Company 

m).1Ii;    OFl'ICK  :    BALTIMOUK,    MAKYL.VN  L> 

Acts  as  SURETY  ON  BONDS  of  every  kind,  and  BURGLARY  INSURANCE, 
including  LOSS  OR  DAHAGE  FROH  BURGLARY.  THEFT  or  LARCENY. 

Assets,  September  30,  1902,  $3,277,598.67      Surplus  and  Reserve,       -      $1,386,794.79 

San  Francisco  Department  embracing  CALIFORNIA,  NEVADA  and  ARIZONA, 


JOHN    H.    ROBERTSON,    '. 


FRANK    M.    HALL, 


t 


Managers. 


'JUi  Saiisoine  Street,  San  If'raiicisco, 


Liability  for  Animals.  —  Whot-o  the  same,  wliother  such  acts  i-esult  fi-oni 
one  is  iiijiii-cd  by  ;i  lai'tje  dog  jumping  viciouBnoss  oi-  iilay fulness. — CfOwley  v. 
against  him,  the  liability  of  the  owner  is      GroonoU  (Vt.)  54(3. 
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The  Washington  Life  Insurance  Company, 


OF   NEW  YORK. 


W.  A.  BREWER,  President, 

ASSETS, 

PAID  TO  POLICYHOLDERS, 


E.  S.  FRENCH,   Vice-Pres. 

•     $17,000,000.00 
36,500,000.00 


86,  86,  87  and  i 
Chronicle  BIdg 
San  Francisco. 


AGENTS 
WANTED! 


{ig?~  To   energetic  business    produc- 
ers good  Territory,  excellent  terms, 
and  every  facility  for  obtaining  bus- 
iness. 
IftiJrcss  at  ourr  : 

HOWARD    PERRiN,   General  [Vlanager 
State  of  California. 

BLAIR  T.  SCOTT,  Gen'l  Manager,  Oregon,  Washington  and  Idaho, 
610-11-13-13  Chamber  of  Commerce,  Poktland,  Ore. 


The  Fidelity  and  Casualty  Company , 


of 
ew  York 


-^ 


Assets,  June    30,  1902 
Surplus  to  Policyholders 


$5,190,465.00 
1,662,014.00 


,^. 


IMOlinnxrnr      fidelity  —Bonds  of  Suretyship  for  persons  in  Positions  of  Trust. 
N  N     K  U  N   ,  K    CASUALTY— Personal  Accident  and  Health,  Liability,  Burglary,  Plate 
ii\uuivrii\uL_.  Q1^53    3(g3j„  Boiler,  Elevator  and   Fly  Wheel. 

Officers.— GEORGE  F.  SEWARD,  President;  ROBERT  J.  HILLAS,  SecUj  and   Treas.;  HENRY  CROSSLY,    Asst.  Secretary 

PACIFIC  COAST   DEPARTMENT 


CHAS.   J.   BOSWORTH, 
Manager. 


3  I  6    California  St. 
San  Francisco, 


Cal. 


SURETY  ON   BONDS. 


|?M1)  jj;- 


AMERICAN  SURETY  COMPANY  of  new  york. 

Illi2ili\-    I).    JL\MA^2i,    President. 


RESOURCES,  including  Capital,  $2,500,000.00 
LIABILITIES,  including  Reserve,    591,553.89 


STATEMENT,  December  31,  1901. 

:  $5,4-66,589    Ol 

:  835,961   GO 

Bonds  issued  for  Employes,  Administrators,  Guardians,  and  i7i  Judicial  Proceedings 
SAMUEL  G.  MURPHY,  Resident  Vice-Pres. 

CHARLES  A.  SHURTLEFF,  Attorney. 

HARRY  W.  LOBB.  General  Agent  Pacific  Coast. 

office: 
GEORGE  L.  SEYBOLT,  Inspector.  137   MONTGOMERY  ST., 

SAN  FRANCISCO. 


Agents 
Wanted! 


EVERY  ONE  IS  AN  INVITATION,  DIRECTLY  OR 
indirectly,  to  apply  for  an  agency — ^every  advertisement 
in  this  book.  Write  "If  you  are  unrepresented,  or  if 
you  contemplate  a  change  of  agency."  No  offense  if  you 
mention  the  Coast  Review,  but  you  don't  have  to.  You 
may  make  very  desirable  connections  in  this  way.  If  you  receive 
a  Coast  Review  sample  copy,  preserve  it  as  a  convenient  directory  of  insurance  companies. 
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Williamsburg  City  Fire  Insurance  Company 

of  New  York — Incorporated  18o3 
Surplus  to  Policyholders $2,128,220.00 

°TRitS''  Qlens  Falls  Insurance  Company 

of  New  York — Incorporated  1849 

Surplus  to  Policyholders $3,458,185.00 

Undivided  Profits $2,231,133.00 

Westchester  Fire  Insurance  Company 

of  New  York — Incorporated  1837 
Assets $3,207,038.00 


EDWARD  E.  POTTER, 


General  Hanager 


412  Pine  street,  San  Francisco 


Employers  Liability 

(Limited) 

Assurance  Corporation^  of 
London,  England 

Head  otlicer  for  United  States. 
71  Kilby  St.,  Boston,  Mass. 

Appleton  &  Dana,  Managers  and 
Attorneys  for  the  United  States. 

Accident  Policies 

Of  all  kinds  at  very  low  rates.  Em- 
ployers' Liability  Policies  indemni- 
fying employers  against  claims  for 
accidents  to  employees.  Individual, 
Fidelity  Bonds  and  Accident  Poli- 
cies. Workmen's  Benefit  Policies. 
Vehicle  Insurance.  General  Lia- 
bility Policies  on  buildings.  Eleva- 
tor insurance. 


CHAS.  J.  OKELL  &  CO. 

General  Agents 
40J  California  St.  San  Francisco,  Cal, 


^  Canton  Insurance  Office  ;^ 


(LIMITED) 
OF  HOA^GKOA^C,  CHINA. 


Capital  paid  up  (Gold) 


1^' 


fw    Cash  assets  (Gold) 


§ 


.   .  $    250  000  00    JS) 
,  ,  .   .    1.525.019  89    (.V 

'■N    Surplus  beyond  Capital  and  all 
(■(^  other  liabilities  (Gold)   .  .  .      782.129  53 

J^"The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  Slates 
U.  S.  gold  bonds  of  the  par  value 
of  $2U0.(X)0,  for  the  protection 
of  policyholders  in  this  country. 

PARROTT  &  CO.,  Agents 

(Since  January,  1S82.) 

304  California  Street 
San  Francisco,  Cal. 

J.  J.  THEOBALD,  Manager. 


The  Coast  Rei?/ew> 


41 


Capital  and  Accumulations, 


$2,482,426.00 


OF  HAMBURG  ^ 

Walter  Speyer. 
225  SansomE"  St 


GERMANY. 

General  Agent, 
San  Fraxcisco.Cal. 


Reprints* 


A   VERY   REASONABLE   RATE,    and 

ARTICLES,    TABLES,  ^ut  to  fit  envelope. 

Etc.,  Coast  Review  Type  Forms  are  Not  "thrown 

•     ti      r-       t   t>  in"   until   Ten  Days  After  the 

appearing  in  the  Coast   Re-  „,.„.., 

^^  Book  IS  Distributed  to 

view    will   be    reprinted    at  Subscribers. 


gegi-egegf-eegg-s&seg-ig-gei-ieg&S; 


% 
w 
® 


THAMES  &  MERSEY! 


MARINE  INSURANCE 
COMPANY,  LIMITED  . 
Of  Liverpool,  London  and 
Manchester 

Capital  Subscribed    ....  $10,000,000 

Capital  Paid  Up 1,000,000 

Reserve   Fund,  in  addition 
to  capital 2,250,000 

Wm.  Greer  Harrison 

MANAGER 

305  California  Street 

San  Francisco 


#e&g-:e©6eg-«eeeg;&:©ge&g§;6gg;©:a 


w 


Sub-Agencies  at  All  the  Principal  Pacific    jm 
C'oagf  Ports  and  at  Honolulu  '^ 


BRITISH  AND  FOREIGN    i 


Marine  Insurance  Company 
Limited 


OF 
LIVEUPOOl, 


m. 


^ 


Ccqntal  Subscribed  .  .  SG,  700, 000  Gold 
Gufintal  Paid  Up  .   .    1,340,000  Gold 
Beserve  Fund,  in  ad- 
dition to  capital  .   .    3,000,000 


BALFOUR,  GUTHRIE  &  CO. 

General  Agents 

316  California  St 
San  Francisco 

^< 

A.  H.  SMALL Manager 
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l?  O  CI    insurance  Co.  ,*    ^    .,<    jt, 


of  (jolliftihurrj.  •         •         • 


American  J' ire 


Insurance  Co. 

of  I'Idladelphia.       %        • 


^£fricultural 


Insurance  Co. 

Watertoirn,  N.   T. 


Uhe  i)eiaware 


Insurance  Co. 

of  Philadelphia.  • 


EDWARD   BROWrJ   &  SOMS, 

General  Agents   Pacific  Coast  Department, 
411i{,   California  Street. 

Total  Assets  Represented,  Over  Fourteen  and  a  Half  Millions. 


J  he     JLoi icioi I    ^^■^^^^^^^  Corporation 

(})'  hoiidon 
INCORPORATED  BY  ROYAL   CHARTtR,  A.  D.  1720. 

C»slTL    iVsi^ets,  -  -  ^liO,«lS,i>t>0.00 

SPECIAL     AGENTS  :  —  J.    M.    MENDELL,    San  Francisco;         W.  H.  BONSALL,  Los  Angeles; 
TOLL  THOMPSON,  Portland;    A.  W.  THORNTON,  Seattle;       T.  T.  FRITH,  Denver. 

Wm.   J.   LANDERS,   Resident  Mana.^er 

F.  W.  TALLANT,    Branch  Secret.\ry 
PACIFIC  BBANCHES:   205  and  S07   Sansome  Street.  SAN   FRANCISCO,   CAL. 

1/16  J\/uj(J(lVtt  I^IVC  J^^^^^^c^ Company 

/'**s  Of    A'eiv    I'orfc 

*^^  ORGANIZED   A.  D.  1850 

Cfisi»la     ^^.»4iset«!i,  =  <i^Ji,li*>0,000.00 

SPECIAL     AGENTS  :  — J.    M.    MENDELL,    Sau   Francisco:        W.  H.  liONSALL,   Los  Angeles; 
TOLL   THOMPSON,  Portland  ;    A.  W.  THORNTON,  Seattle. 

Wm.   J.   LANDERS,   Resident  Manager 

PACIFIC  BBANCHES:   205   and  207  Sansortie  Street,    SAN  FRANCISCO,  CAL. 


i 

ll    ONE    HUNDRED    AND    NINETY -ONE    YEARS    OF    ACTIVE    BUSINESS' 

I 


^^^XnsuranceOf. 


i 


p  Oldest  and  Wealthiest 

I  Purely  FIRE  INSURANCE         '^^^^^^  Founded  in  | 

I  Office  in  the  World.  ^  IAN  '  7  '  O 


i  f 

i  ....  ....  I 


Cash  Assets,       .        .      $10,521,545  00 
1         Net  Surplus,       .     •  .        T,203,430  00 


I  Pacific  Department  215  Sansome  Street,        -  =  San  Francisco.   ^ 


I     michigan  F.  8  M.  '' 

I  Insurance    Company  ^ 

i  Of   UETROIT,    Alien.  § 

I  •  D.  M.  FERRY,         -         President."  f 

-  I 


F.  H.  WHITNEY,  Vice-Pres.  E.  J.  BOOTH,  Sec'y, 

$  400,000.00 


i 
I 

I  Capital     Paid     up,  :  :  :  :  s  /Liiiiiiiiiiiiii  n 

i 


Cash    Assets, 

i 


^  Surplus    to    Policyholders, 


805,400.00  I 
525,706.00  i 


Pacific  Department  215  Sansome  Street,  San  Francisco. 


I                                                     I 

I  i 

I  The  Pacific  Department  Embraces:      California,    Nevada,  Utah.    Arizona,    Oregon,    | 

i  i 


i  Washington,  Idaho,  Montana,  Hawaiian  Islands,  and  Alaska.  i 

I  '  P 

C.  A.  HENRY   &    CO.,    General  Agents.  I 

1 


FI REMANS  FUND 

INSURANCE  COMPANY 

FIREJ  HOME  OFFICE:  ::\XAI«I2VI3 

Gomnanij's  Building,  Sansome  and  Galitornia  Streets 
SAN  FRANCISCO 

Capital,         .        $1,000,000  00 
Surplus,        .  1,542,554  86 

Assets,         .  4,5  7  9,0  13  07 


Officers 

WILLIAM  J.  BUTTON, 

PRESIDENT. 

BERNARD  FAYMONVILLE,  J.  B.  LEVISON, 

VICE-PRESIDENT.  2D  V.-PRESIDENT  AND  MARINE  SEC'Y. 

LOUIS  WEINMANN,  F.  W.  LOUGEE, 

SECRETARY.  TREASURER. 

GEO.  H.  MENDELL,  JR  .  STEPHEN  D.  IVES, 

ASS'T   SECRETARY.  GENERAL   AGENT. 

MARSHALL    &    McELHONE,   managers, 
153  and  155  La  Salle  St,  Chicago,  111. 


CHAS.  W.  KELLOGG,  manager, 

A.  K.  Simpson,  ass't  manager, 

Mason  Building,  Boston,  Mass. 

EDGAR  S.  WILSON,  Manager 
Macon,     :     Georgia. 


JOSEPH  HADLEY,  Manager 
72  Beaver  Street,  :  New  York. 


c 


